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IPHIIOKEHHE KbM ®HHAHCOBHTE OTYETH
3a 200unama, npurtioveawia na 31 dexemepu 2021

INPH/IO/KEHHE

KBM OHHAHCOBHTE OTYETH KM 31 JEKEMBPH 2021 rojJHHA
1. IIpasen cmamym u 001a UHPOPMALUA 3A OPYIHCECMEONIO

XOM KEBP BI' EOOJ] e BnucaHo B Twuproeckus peructsp Ha 20.12.2008 roa. ¢ EMK
200450565 kaTo ApY’KECTBO ¢ OrpaHUuYeHa OTrOBOPHOCT. JIpy)KECTBOTO € CbC CeAaIMIIE U apec Ha
ynipassienue rp. Codus 1606,paiion p-u KpacHo ceno, 6yn. Xpucro bores Ne 31, er. 1. [lpyxkectBoTo
e peructpupano ¢ kanutan 5000 nesa pasnpenener B 100 asna ¢ HoMMHanHa cTOHOCT 1 nes.
PerucTpupaHuiT KanuTaa € BHECEH H3LIAIO.

Kb™m 31 gexemspu 2021 roj. peructpupaHus KaruTain Ha ApYKecTBOTO ¢ B pasmep Ha 405.x.
nesa, pasnpeaesnieH B 8100 asna no 50 nea coOCTBEHOCT Ha:

- Jlecucnasa ['eopruesa @epavxuena; — npurexasaul 100 % or aanosere.

Kbm parata Ha wsrotesHe Ha To3u order JlpyskecTBoTo ce ynpaenssa otr Jlecucnaea
I'eopruesa Mepakuera - ynpapurel.

PerucTpupaHusT npejMeT Ha JEWHOCT Ha  JIPYJKECTBOTO  BKIKOYBa:  THProsecko
MOCPEAHUYECTBO M KOMMCHOHHA ACHHOCT, XOTEJIMEPCTBO, TYPUCTHYECKH, YMPABJICHHE Ha HMOTH,
peKIaMHH, HHPOPMALIMOHHH, NIPOTrPAMHH, MMIPECAPCKH MU APYTH YCIYrH, KOHCYITaHTCKA JCHHOCT,
NOKYIKa, CTPOeX WK 003aBexkaaHe Ha HEJIBW/KMMH HMOTH, TI0KYNKa HAa CTOKH WJIH APYTH BELIH C Liesl
npenpoaaxba B IbpBOHauaneH, npepaboreH iAW 00paboTeH BHJ, BHOC, M3HOC, THProOBCKO
NPEeICTABUTENCTBO M MOCPEIHHYECTBO HA ObArapck¥ W YyKIECTPaHHU (DU3MYECKH W FOPHIAHYECKH
JMLA, KaKTO W BCAKA Apyra AeHHOCT, KOATO He € 3a0paHeHa OT 3aKOHa, a KOraTo 3a H3BbPIUBAHETO U e
HEOOXO0MM OIIpejiesieH JIMLICH3 WK pa3pelleHne — ciiejl CHabAaBaHe ChC ChLUIMTE.

[Ipe3 OTYETHHUSAT TMEPHOJ APYKECTBOTO € U3BBPLIBAJIO OCHOBHU JICHHOCTH B HHTEIPHPAHW YCITYTH M0
ynpaBieHHe W TMOJAPHKKA Ha CrpajaM, XOTEeJIHMEepPCTBOTO, TYPHCTHUYECKHUTE YCITYrH, YCIYyrH 3a
npodecHoHaneH 10MOYNIPABUTENl M BCAKAKBA APYra ThProBCKa JEHHOCT, KOATO He € 3a0paHeHa Cbe
3aKOH.

2. Basa 3a u3rorssie Ha GHHAHCOBHTE OTYETH H CUETOBOJHH NPHHIMITH
2.1. O0mH MoJOKeHHS

MUHAHCOBUAT OTYET € U3rOTBEH B choTBeTCTBHE ¢ HalMoHajiHMTE CHETOBOJHHW CTAHAPTH.
3akoHa 3a c4eToBocTBOTO, JanbuHoro, Thpropckoro U CoLMaNHO 3aKOHOAATENCTBO B CTpaHaTta. 3a
otuetHata 2021 r. APY;KECTBOTO CE KATErOpH3Mpa KaTo Majko npeanpuaTue. B choreTcTBHE ¢ 429,
an.8 or 3akona 3a cuerosogactBo XOM KEBP BI' EOOJ| u3bupa na chCTaBd Nbj€H KOMIUIEKT
dunancos oryer — Bananc, Ortuer 3a npuxoauTe U pasxoaure, OT4eT 3a COOCTBEHHS KanuTa, OTtuer
3a napu4iHuTe notouu 1 Crpaska 3a HETEKYIIWTE aKTHBH.

2.2.  DYHKHUOHGIHA 6QJIyMA U 6AYMA HA NPEOCMABAHE HA (PUHAHCOSUmME OmYemU

(I)yHKLMOHaJIHa BaJlyTa € BanyTara Ha OCHOBHaTa WKOHOMHMHECKA Cpcla, B KOATO €0HO OPYIKECTBO
QJYHI{I.I,HOHH[JH M B KOATO TJIABHO C€ reHepHpar W HW3pa3xo/BaT MapuyHUTE CPENCTBA. Ta oTpassBa
OCHOBHHTE CACIIKH, cuOUTHA K YCJOBHA, SHAYHMH 3a MPEANPHATHETO.

JIpY>KECTBOTO BO/JM CHETOBOJACTBO W CbCTaBi (JMHAHCOBHTE CH OTYETH B HallMOHAIHATa BalyTa Ha
Peny6auka Buarapus — 6biarapcku jies, Bb3npyeT oT JlpykecTBoTo Kato QyHKUMOHANHA BaJyTa.

Hacrosuure C])HHaHCOBPI OTYETH Ca U3rOTBEHH B XHJIAH JIeBa.

2.3. Yyacoecmpanna éalyma
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CrenKuTe B YyKIECTPaHHA BajlyTa ce BIMCBAaT MbPBOHAYA/IHO KATO KbM CyMaTa Ha 4y)KJAeCTpaHHaTa
Ba/lyTa ce Mpuiara LEHTPATHUAT Kype Ha bearapcka Haponna bauka (BHB) kbMm natara Ha cienkara.
KypcoBure pasinky, BB3HUKBAIIH TNPH YPEKJaHE HA BAIYTHHTE MNapH4YHH TNO3MLMM WK TpH
OTYMTAHETO HA TE3H MMAPHYHH MO3HLMK NPH KYPCOBE, Pas/iMUHU OT TO3H, 110 KOHUTO IBPBOHAYAIHO Ca
OUIIM PU3HATH, CE OTYUTAT B nevyandaTa wiM 3arybara 3a CbOTBETHUS [IEPHOAL.

[MapuuHuTE NO3MUMHK B 4yKAecTpaHHa BamyTa KbM 31 nekemspn 2021 1 2020 roannu ca OLECHEHH B
HacToAIMTE (DMHAHCOBH OTHETH MO 3aKitoyuTenHus kype Ha bHbB. 3akmountennuaT Kype Ha
OBLArapcKHs JIeB KbM €BPO KbM Kpas Ha TEKYyLIHs U IIPEAXOAHHSA OTYETeH NepHo, € KaKTo Cle/Ba:

1 EURO=1,95583 nB.
2.4, CuemoeoOHu RPeOnONONCEHUA U RPUOTUIUMETHU CHEMOB0OHU OUEHKU

[IpencrapaneTo Ha (UHAHCOB OTHET CbriacHO HalMoHanHUTE CYETOBOAHM CTaHAAPTH HM3HCKBA
PBKOBOJICTBOTO /1a HATIPABH Hai-100pK NPUOIM3UTENIHH OLIEHKH, HAUHCIIEHHs W PasyMHO 000CHOBaHH
NpPEANoJOKEHUs, KOUTO OKa3BaT e(heKT BbPXY OTHETEHMTE CTOWHOCTH HAa AKTUBMTE M [IACHBMTE, Ha
MPUXOJIUTE M Pa3XOMTE, U HA OMOBECTABAHETO HA YCJIOBHH B3eMaHMs U 3a/Ib/DKEHHS KbM JlaTara Ha
otyeta. Tesu mnpuOIM3MTENHM OLGHKH, HAUYMCIEHHS W TPEANOJIOKEHUS Ca OCHOBAHM Ha
uHOPMALIMATA, KOATO € HAIMYHA KbM Jararta Ha (MHAHCOBMS OTYET, MOpPaM KOeTo Obaewure
(pakTHUECKH pesynTaTH GUxa MO jAa ObJAT PA3IMYHKM OT TAX (KAaTO B YCNOBMATA Ha (HHAHCOBA
KpHM3a HECHI'YpHOCTHTE ca Mo-3HauuTeanH). OOexTuTe, KOMTO NpeArnoarat fo-BMCOKa CTENeH Ha
cyOeKTHBHA MpELEHKA MM CJIOKHOCT, HIIM KBIETO TNpPEANOJIOKEHUATa M [PUOIM3UTE/IHUTE
CYETOBOJHHM OLIEHKH ChLIECTBEHH 32 (UHAHCOBHSA OTYET, Ca ONIOBECTEHH.

2.5.  [Jdoeuepnu opysycecmea

JIBIIEPHO JPYKECTBO € APY/KECTBO, KOeTO ce KoHTponupa ot JlpyxectBoTo-maiika. KonTposn e
BJIACTTA Ja ce ymnpasisBa (JMHAHCOBAaTa M OMNEpPAaTHBHATA TOJIMTHKA HA JBLIEPHOTO APYKECTBO, €
orJie/l U3BJIMHAHETO Ha U3TO/IU OT JEHHOCTTa MYy.

2.6.  Acoyuupanu opycecmea

ACOLMMpPAHO APYXKECTBO € MpeinpusaTHe, B KoeTo JlpykecTBOTO-Maika ynpakHsBa 3HAYUTENTHO
BIMSHUE, HO KOETO HE MPECTAaBIsBA AbIIEPHO MM ChBMECTHO NPEANpUsTHE. 3HAYUTETHO BIHSHUE €
IPaBOTO Ha y4acTHe NPU B3EMAHETO HA PEIICHMs, CBbP3aHM ¢ (pUHAHCOBAaTa M OreEpaTHBHATA
MOJIMTHKA Ha NPEANPUSITHETO, B KOETO € MHBECTUPAHO, HO HE H KOHTPOJI BbPXY Ta3u MOJUTHKA.

2.7. Ilpomeriu 6 cuemogooHama ROAUMUKA

Jpy’KecTBOTO MpPOMEHs CHETOBOJAHATA CH MOJIMTMKA CaMO TOraea, KOrato nojobHa mpomsaHa ce
H3HCKBaA OT KOHerTeH CTaH,ElapT Wil BOJAH 10O I'IPC,‘ICT&BHHG BLB @HH&HCOBHTE OT4Y€TH Ha Nno-
HaleAKIHA WIK Mo-yMmecTHa MH(opMauus 3a edekrta OT onepal|uTte, JAPYTH ChbOUTHA WIIH YCIIOBHS
BHPXY (PMHAHCOBOTO CHCTOSHHUE, PE3yNTaTHTe WM mapuuHute norouu. [IpomsHarta B cueToBOAHaTa
MOJIUTUKA, MPOM3THYALLA OT ITbPBOHAYAIIHO MpHiarane Ha HOB CTaHaapT ce OTpassBa B ChOTBETCTBUE
C TMPEXOAHHUTE WK 3aKITIOUHTETHUTE pasnopeaOy Ha KOHKPETHHS Cranpaprt. Korato Takusa JMncBar
WIH TPOMEHHMTE Ce MpaBsT J0OpOBOJIHO, Te C€ MPUIAraT PEeTPOCIEKTHBHO KATO C€ KOpUrupar
HAYaJIHUTE caJl1a HA BCEKH 3aCerHaT eJIEMEHT OT KaluTajla UK APYTMTe CPaBHUTEJIHH CYMH H KaTo ce
nprema, 4e HOBONpHUETAaTa MOMUTHKA ce € npuiarana BuHark. Koraro npunara c4eToBO/HA MOJHTHKA
ChC 3a]Ha 1ara, B CBOMUTE (MHAHCOBH OTYeTH Jlpy»KeCTBOTO MNpeacTaBs JOMbIHWTENEH OTHET 3a
MPUXOJIATE H PA3X0/INTE KbM HAYAI0TO HA Hal-PaHHKSA CPABHHUTEJICH MIEPHOL.

2.8. Hanvunu epemennu pasauxu

Paaxonn, HECBBP3aHH C neriHocTTa - Beskakeu pa3xoix, KOUTO He ca MPUCHIIH HIH NOTCHIHATHO HE
Ch3JaBaT JI0X0/1 3a JaHDBbYHO 3aJb/IKEHOTO JIMLE Ca pa3XoHd HECBBP3aHH C JAeHHOCTTA.

Pasxoau, KOUTO He ca JAOKyMeHTanHo obocHosanw mo cmuchia Ha 3KIIO. Cuerosopen pasxon ce
MpU3HAaBa 32 JaHBYHM LIe/H, KOraTo € JOKYMEHTAlHO 000CHOBaH Ype3 MpHeT CYETOBOAEH JMOKYMEHT
OT YIPaBUTEIUTE Ha APYHKECTBOTO.
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3. Hpunoswcumu c4emoeooHu ROAUMUKU
3.1.  [Juacompaiinu mamepuainy i HEMAMEPUATHI AKMUGHU

,.[l'I:J'I FOTpaﬁHHTe MaTepHaliHi U HEMaTepHaJIHH aKTHBH CC MpHU3HABAT KaTO MbPBOHAYAIHO CC OLCHABAT
Mo LeHa Ha ﬂpH,ﬂOGHBaHe, KOATO BKJIKOYBA ITOKYITHATA LIE€HA, MHTa H HEBBL3CTAHOBHMH J1aHbLLIH, KaKTO
W BCHYKH MpPEKH pa3xoJu 3a MPHUBEKIAHCTO Ha aKTHBA B paﬁomo CbCTOAHWE M HA MIACTOTO 3a
npeasyjicHara My OT PbKOBOJACTBOTO yHOTpeﬁa. Cnen MbPBOHAYAIIHOTO WM  TMpH3HABaHC
,El‘bﬂFOTpaﬁHHTB MaTepdajJlHH M HEMAaTepHAIIHWTE aKTHBM CC OTHHTaT no ueHa Ha ﬂle]OGHBaHe
HaMaJleHa ¢ pa3Mepa Ha HauyucjieHaTa aMOpTH3allii U EBCHTYaJIHH SEFyﬁﬂ oT 00€e3LEHKH.

[Mocnenpauiu pa3xod, BKJIKYHUTEIHO M3BBPLUCHH 34 3aMsHa Ha KOMIIOHEHT OT aKTHBa, C€
KaluTajausupar B CTOMHOCTTA HAa aKTHBa KOrato OTroBapaT Ha KpPWUTEPHHMTE 3a NMPU3HABAHC Ha
ABAroTpacH aKkTHB -npuﬁaaﬂ’r ce kbM DanaHcosara CyMma Ha aKTHBa, KOraTto € BEpOATHO ,ﬂpy}KCCTBDTO
Ja M“Ma MKOHOMMYECKH TMO/13d, HaJBHLIABalllHK NO'bpPBOHAYaIHO OLCHEHATa e(beICTHBHDCT Ha
ChLIECTBYBAlIlHA aKTHB. Beuuku Jpyryd nocjie/isatiyd pasxoiy ce npusHaBaT TeKYLIO B rojguHara, npes
KOATO Ca HallpaBEHH.

OcrarbyHaTa CTOHMHOCT M [OJIEBHMAT JKHBOT Ha ﬂHlFOTpaﬁHHTe aKTHBH C€ [MpeueHABaT OT
PBKOBOJACTBOTO KBM BCAKA OTHETHA JaTa.

AMOpTHSauHHTe ce HauucasBar Ha Oaza Ha Onpeae/ieHUA MOJE3€H XKUBOT KATO MOCACA0BATC/IHO CC
npuiaara JIMHEHHUSAT METO/I. AMOpTHS&LlHﬂTa C€ OTpassaABa B neyanbaTa WK 3aryGaTa 3a TEKYLLUs
[nepuo.

KbM Kpas Ha BCekM OTHeTeH nepHoj PhKoBOACTBOTO Ha JIpy:KEeCTBOTO MpaBH Mperiie/l Ha Noje3Hus
’KUBOT M METOJIa HAa aMOPTHU3ALIMA Ha JABJIrOTPaHHUTE MAaTEPHATTHH M HEMATEPHAIHMTE aKTUBH.

AmomeaunuTe ce HM3UMC/ABAT MO JMHEHHHUS METO, KaTo 3a BCHYKH Jlb.‘]FOT‘paﬁHH MaTepHaiHHi H
HeMaTepHalHH aKTHBH Ce NpujiaraT CIeIHHUTE aMOPTH3alLlHOHHH HOpMM:

Kateropusi aKkTHBH CoamMiupa aMopTH3auHoHHa Hopma / % /

Karteropus | 4%

Kareropus 2 30%

Kareropus 3 10%

Kareropus 4 50%

Kareropus 5 25%

Kareropus 6 100/roauHuTe HA NPABHOTO OrpaHUYEHHE,
[oaMuiHaTa HOPMA He MOsKe ja npeeuwasa 33 1/3

Kareropusa 7 Ormnpepens ce cbo0pa3sHO CPOKa Ha NPABHOTO
orpaH{YeHHUE 3a MOA3BaHE, HO HE MO-BHCOK OT 23

Ha CTO.

Hauucnasanero Ha aMOpTH3alMMTE 3amno4uBa OT Ha4ajoTO Ha Mecela, cineapail Meccua, B KOMTO
dKTHBLT € HAaJIMYECH 34 ynm*peﬁa H Ce IpeKpargaBa Ha MOo-paHHaTa OT JaTara Ha lc.nacucbuuupaue'm MYy
KaTto Ibp:KaH 3a npona}xﬁa HJIK JlaTaTa Ha OTIMHCBAHETO MY.

He ce Hauumcnseart aMOpTH3allMH Ha 3EMHUTE, aKTHUBUTE B TMPOLEC Ha H3IrpaXiaHe H HansJIHO
aAMOPTHU3HPAHUTE aKTHBH.

JIsAroTpaitHuTe MaTepUAIIHA ¥ HeMaTePHAIHA AKTHBH Ce OTMHCBAT OT BajlaHca KoraTo ce U3BaisT TpaiHO
oT yrnotpeba M He ce OYaKBaT OT TAX ObJACLIM CTONMAHCKH M3rOAW WIH Ce Mpojajar. [Neuanbure WM
saryburte oT npojaxOH Ha OTAJIHU aKTHBH OT rpynaTta Ha AbIroTpPaHHWTE aKTUBH C€ OMPEeNensT Ypes
CpaBHABAaHETO Ha NpuxoauTe OT Tpojaxbara W OanaHcoBaTra CTOMHOCT HAa aKTHBA KbM Jarata Ha
npoaaxkoOara. Te ce mocousar HETHO, KbM "APYTH aoxoau/(zaryom) ot aeiiHocTTa, HeTHO" (B nevanbara
unu 3arybata 3a roaMHara).
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3.2.  Obe3yenxa na Ova2omMpainy MaAMEPUAIHU U HEMAMEPUATHU AKMUGH U UHBECHIUNWUOHHU
umomu

KbM Kpas Ha Bcekn oTueTeH nepuoj PrkoBoicTBoTO Ha JIpysikecTBOTO OpraHu3upa nperijiesl 1 npasu
npeueHKa Jald ChLIECTBYBAT HHJMKAaUWMKM 3a OOe3leHKa Ha [AbITOTPadHHTE MaTepHATHH M
HEMATepUaJHUTe AKTHBM M WHBECTHLMOHHMTE HMMOTH. B ciyuyaii, 4ye ce yCTaHOBM, e TaKuBa
WHAMKALMK ChLIECTBYBAT, C€ W3rOTBS MPUONM3MTE/IHA OLEHKA Ha BB3CTAHOBUMATa CTOMHOCT Ha
CBOTBETHHMS AKTHB.

3.3 Mamepuannu 3anacu

CTOKOBO-MATEpHAIHUTE 3anack ca MpeACTaBeHH [0 MO-HHCKAaTa OT LieHaTa Ha mpuaoOusaHe
HeTHaTa MM peanusyema croduoct. lleHata Ha npuaoGuBaHe BK/IIOYBA MOKYITHATA LICHA,
TPAHCNOPTHUTE Pa3XO[M, MUTHHHYECKWTE TAaKCH, aKuM3a W Apyrd nopobuu. Hernara peanusyema
CTOMHOCT € NperonaraeMara npoJaxHa LieHa, HaMaJieHa ¢ IPUOITH3UTEITHUTE Pa3XOH, HEOOXOAUMH
3a OCBILECTBABaHe Ha npojaxobara.

[lpu TaxHOTO MOTpebieHHe, MaTepPUANHUTE 3aMacH Ce OLEHABAT MO KOHKPETHO OnpejeneHara UM
CTOMHOCT [pH NpHA00HBaHE.

3.4.  IIpedocmasenu Kpeoumu u 63eMaHUA

Hpe,ﬂOCTaBeHHTﬁ KpPeAWTH M B3€MAaHHUATA Ca HEACPHBAaTHBHH quchoau AdKTHBH C (bHKCl-’IpaHH HITH
onpeaesIMMHU CPOKOBE 3a YpeJaHe, KOWTO HE C€ KOTHpaTr Ha aKTHBCH nasap. B bananca Ha
pr}l{f‘:CTBOTD aKTHUBWUTE OT Ta3H KaTeropus ca IpeACcTaBEeHW KATO B3€MaHWA MO JIMXBEHH 34CMH,
ThProBCKH H JIPYTH B3€MaHHA U [IApHYHHK CPEICTBA.

Bszemanun no 1uxeenu 3aemu, mvp2o6cKu U Opyzu 63eMaHus

Cnesl MbpPBOHAYAIHOTO MM TPH3HABaHE ThPrOBCKUTE B3EMAHHMA M B3EMAHHATA M0 JIMXBEHH 33aeMH Ce
OLEHABAT M0 aMOPTH3MPaHa CTOMHOCT, W34KcaeHa Ha 6aza MeToa Ha e(PEKTHBHHS JIMXBEH NMPOLCHT, U
HamaseHa C eBeHTyanHata 3aryba ot oOesieHka. KpaTkocpouHHTE B3eMaHHsi HE ce aMOpTH3Mpar.
3aryGara or 00e3leHKa ce Ha4yuCiIsiBa B Ciy4ai, ye ChLIECTBYBAT ODEKTHBHM JIOKA3aTe/ICTBA KAaTO
HaMpUMeEp 3HAYUTENHH (UHAHCOBH 3aTPY/IHEHUS HA JUIHKHUKA, BEPOSTHOCT UTHKHUKBT /1a U3Ma/HE B
NAMKBHAALMA M aApyrd. HechOupaemmuTe B3eMaHMs Ce M3IMCBAT, KOraTo NpaBHWTE OCHOBAHWS 3a TOBA
HACTBIIAT.

Hapuunu cpeocmea

napld‘-lHHTe CpeacTBa 3a UEJWTE Ha CLCTABAHETO HA OTHCTa 34 NMapHyHHAA MOTOK Ca NapU4YHHTE
CpeacTea B 6p0ﬁ U 1o 0aHKOBH CMETKM, ¢ H3KJIKOYEHHME Ha 6JTOI(H])&HHT€ napH4yHH CpeacTea, Mo
OTHOUIEHHE HA KOWUTO ﬂpy)icecmm"o HAMA MpaBa 3a MoJI3BaHe H pa3nopekiaHe.

Tvpzoecku u Opyzu 3a0b1MCeHUA

T’bp[‘OBCKHTe W ApYru 3a1b/UKeHHs BB3HMKBAT B pPE3yNTaT Ha MNONYYCHH CTOKH HIIH YCIayru.
Kpa*n(ocpoq HHTE 3ab/DKCHHUA HE CC aMOPTH3HpPaT.

Jadvaxncenus no AUXECHU 3AeMU

JIMXBEHUTE 3aeMH ce [pHU3HABaT NMbPBOHAYAJIHO [0 CIIpaBe/UTHBa LICHA, EbOpMH]JaHa OT NOJIYYEHHUTE
MapyU4yHH MOCTHIUVIEHHUA, HAMAJIEHHU C MPUCBIIWTE Pa3xoiH M0 CAcjiKara. Cnen NbPBOHAYATHOTO HM
MpU3HaBaHe, JINXBEHUTE 3a€MH CE OLEHABAT 110 aMmopTHU3HpaHa CTOHHOCT, KaTo BCAKA pasjiuka Mexy
MbpBOHaAYaHATA CTOHHOCT W CTOMHOCTTA Ha Maj1eX ce OTYHUTA B neyanbara UK 3ary6a1"a 34 repuojia

Ha MoJI3BaHe Ha 3aema Ha 0aza MeToja Ha C(bEKTHBHHH JIMXBCH MPOLEHT. I]Oﬂy"!GHHTe JIHXBCHH 3a€MH,
MpH Bb3HUKBAHETO Ha KOMTO HE Ca H3BLPLUCHH pa3sxo/n CBBbP3aHH CbC CliE/IKaTa, HE C€ aMOPTH3HPAT.

MuHAHCOBUTE pPa3XO[H, B TOBa YMC/IO W JMPEKTHHTE pasxo[M M0 NPHBIMYAHETO Ha 3aema, ce
NpU3HaBat Ha 6aszaTa Ha MeToAa Ha e(DEKTUBHHS JIMXBEH MPOLEHT C U3K/IIOYEHHE Ha TPAH3AKUHOHHHTE
pasxozu 1o 6aHKoBM OBBPAPadTH, KOMTO ce NpU3HaBaT B nevanbara uim 3arybara Ha nuHelHa Gasa
3a MepHO/Ia, 3@ KOMTO € JOr0BOpeH OBbPAPadTLT.
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JInxpeHuTe 3aemMu ce macudmuupa'r KaTo TEKYLIH, KOraTo Cjaclipa ja Obaar YpEOeHH B PpAMKHUTE Ha
ABaHa/aeceT Mecela OT Kpasd Ha OTHETHHA MNEPHOI.

3.5. OcHogen Kanuman

OCHOBHMAT KanuTa Ha JIpy/KeCTBOTO € NPe/ICTaBeH N0 HCTOPHYECKA LIEHA B JICHA HA PErUCTPUPAHETO
My.
3.6. Ilpuxoau u pa3xo/H 3a ObaellH NEPHOAH

Kato npuxoau u pasxonu 3a Obaeiny nepuoau B 6ananca ca npeacTaBeHd NPUXOAH U Pa3XO/H, KOMTO
ca MpeIUIaTeHH Tpe3 HACTOALIMA, HO C€ OTHACAT [0 CIEABAlUH OTYETHW TEPHOAM — rapaHlMH,
3aCTpaxoBku, aDOHAMEHTH, HAEMH U JIPYTH.

3.7. Pazxoau 32 JaHbBUH OT Me4Yaadarta
Pa3zxoaure BKJIIOYBAT TEKYILLMs JaHbK BbPXY neuanbara M OTCPOYEHHTE JaHbLM.

TekylMAT JaHbK ce ONMpeaens Bb3 OCHOBa Ha obiiaraemara (JaHbyHa) nevanbda 3a nepuoja Karo ce
npunara e(ekTMBHaTa JaHbYHA CTaBKA CBIVIACHO JaHBYHOTO 3aKOHOJATEICTBO KbM jaTata Ha
dunancosute oruetn. OTCPOUECHHTE NAHBLM Ca CYMUTE Ha JBKMMHMTE (Bb3CTAaHOBUMH) IaHBLH
BBpXY nevasnbara 3a GbaeLIM MEPHOAH 1O OTHOLIEHHE Ha obsiaraemMuTe (MpUCNajally Ce) BPEMEHHH
pa3ivKku. BpemeHHHTE pas/IMKH ca pasiMKUTE MEXIY NPEHOCHATA CTOMHOCT HA €IMH aKTUB WIIM NacHB
W Heropata JaHbuHa OcHOBA. OTCPOYEHHTE [aHBYHM MACHBU CE W3UMC/ISBAT 3a BCHYKM Obnaraemu
BPEMEHHH PA3JIMKH, JIOKATO OTCPOUYEHHTE JaHbYHH AKTHBH 3a MPUCTAJALMTE C& BPEMCHHH Pas/IMKH
ce TpPU3HABAT, CAMO aKO WMa BEPOATHOCT 3a TAXHOTO 0OpaTHO MposBieHKe U ako [IpyKecTBOTO Lie €
B CBCTOSIHHE B Objelle Ja reHepupa AOCTaThYHO reuanba, OT KOATO Te ja Morat na Obaar
MpHCMagHATH.

OTcpouenuTe JaHbYHH aKTMBH M NACHBH Ce M3YMCIIABAT KATO CE MpHUilara npejrnojaraemara JaHbyHa
CTaBKa 3a MEpUOJA, B KOKWTO Te lIe Ce Peajlu3upaTr WK MoracsT, ChrilacHO MH(pOpMaLKITa, C KOATO
JIpysKecTBOTO pasnosara KbM MOMEHTA Ha ChCTaBsiHE Ha (PMHAHCOBUTE OTYeTH. OTCPOUCHHUTE JaHbLH
ce npusHapar B neyanbara wiu 3arybara, OCBEH B CllydauTe, KOraTo Bb3HMKBAT BbB BPB3Ka Onepaius
WM chOMTHE, KOETO € NPU3HATO, B CHLIMS MK APYr NEpHOJ, U3BbH neyanbata uiu 3arydara wiu
JIMPEKTHO B cobcTBeH Kanutan. OTCpoYeHHUTE NaHbYHH AKTHBU U M1ACUBH Ce MPE/ICTABAT HETHO, aKo
NOJIEXKAT Ha €IWHEH PEKUM Ha obnaraHe.

CbriaacHo aefictaiioto 3a 2021 u 2020 roauHa 1aHb4yHO 3aKOHOJATENCTBO, JaHbYHATA CTABKA, KOATO
ce npwiara TpH W3uMCisBaHE HA JaHbuHMTe 3agbikenus Ha Jlpyxkecrsoto € 10%. Ilpu
W3YHC/IEHHETO HAa OTCPOYEHHTE JAHbYHM aKTUBW M nacusu kKeM 31 nexemspu 2021 v 2020 roawna ce
W3r0138a JaHbuHa craeka 10%.

3.8.  Ilpusnasane nHa npuxoou u pasxoou
3.8.1. Ipuxoou om npodadxcoa Ha cmpoumennu yciy2u u Opyzu npuxoou

HpHXOJ].I-‘ITe W pa3xo/IMTE C€ HAYUC/IABAT B MOMEHTA Ha TAXHOTO Bb3HHKBAHE, HE3aBHCHMO OT MOMEHTA
Ha MNAapH4YHHTE TNOCTBIVICHWA H [UIalllaHHA. OTYuTAHETO MM C€ M3BbpIUBA [pPH CHasBaHE Ha
H3UCKBAHETO 34 NpUYHHHA H CTOHHOCTHA BPb3Ka MEAIY TiX.

[Ipuxoaute ce OLEHABAT MO CIPaBeJIMBATa CTOMHOCT HA MOMYYEHOTO /M TMOMIEKAINOTO Ha
noJlyyaBaHe Bb3HArpakJeHHe, HAMaJIEHO CbC CymMara Ha BCHYKH MPEAOCTaBEHH OTCTBIIKK H BKIIOYBAT
OpYTHHTE MOTOUM OT MKOHOMMYECKH TON3M MOJY4eHH OT M Jbukumu Ha Jlpyxectsoro. Cymmure,
chOpaHU OT MMETO Ha TPETH CTPAHHU, KATO JAAaHBLM BbPXY NpPOAaXKOMTE, KAKBBTO € JaHBKBT BbPXY
nobaBeHarta CTOHHOCT, C€ U3KIIOYBAT OT NPUXOIHTE.

JlpyxecTBoTo Knacupuumpa Joropopure cu ¢ kinenty, ceriacso HCC 11, kato 1oroBopu ¢ TBbpaa
LieHa.

[IpuxoauTe ot npopax6a ce npusHasar B chorBercTeue ¢ HCC 11, koraro:

® BGPOHTHO € B pE3YJITAT HA ClCJ/IKaTa pr)KCCTBOTO Jia Mony4H HKOHOMH4YECKH U3I'0JIH;
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L] ﬂpHXOﬂ.HTE‘.’ W pasxoJuTe ca IMpAKOo CBBP3aHH CbC CACIHKATA H morar na ObaaT HaJlexK/1HO
OLICHEHH.

e Koraro pe3yiTaThT OT ¢jenKkaTa 3a NpeocTaBsiHe Ha YCIyra Moxe jia Objie HalekKAHO OLCHEH,
NPUXOABLT Ce MPH3HABa B 3aBMCHMOCT OT €Tana Ha 3aBbpLIEHOCT Ha JIOrOBOPUTE B NPOLIEC HA
W3NbJIHEHHE KbM Kpas Ha OTYETHHs Mepuoj. B ciyudamte, KOrato pesyararsT He MOxe jAa Obje
HaJIeKAHO OLIEHEH, MPUXOABT Ce MPU3HABA CaMO JOTONIKOBA, JOKOJIKOTO HANpaBeHUTEe pasXojH
ca Bb3CTaHOBUMH.

e [leuanbara (3arybara) oT npofaxOaTa Ha JABJArOTPaiHW MaTepHalIHi H HEMATEPHAIHH aKTHBH H
MaTepHalv ce MpeCTaBs KaTo APYrd NpuxoH (pasxoau).

e [IpuxoauTe OT ONEPATHBEH JIU3HUHI CE NPEICTaBs KaTo APYrd MPHUXO/IH.
3.8.2. Hpuxodu u pazxodu 3a MAKCU U KOMUCUOHHU

Takcure ¥ KOMMCHOHHHTE C€ NpH3HABaAT Ha NPHHLMINA HA HAYMCIIABAHETO, ClIE] KATO C€ HM3BLPLIH
ChOTBETHATA yCiayra.

3.8.3. @unancoseu npuxoou u paxoou

Beuuky (MHAHCOBM NPUXOAM M pasxoiu ce oTpasssar B nevanbarta wiau 3arybara 3a BCHUKH
MHCTPYMEHTH, OLIEHSBAHM 10 AMOPTH3MPaHa CTOMHOCT uPe3 M3MOJI3BAHE METOAA HAa e(EKTHBHMS
JIMXBEH MPOLIEHT.

HPHXOHHTC OT AsJIOBO Y4acTHE C€ MpU3HABAT, KOraTto C¢ YCTA4HOBM [1paBOTO Ha ﬂpy}KeCTBOTO Aa
NOJIY4H TO3H NPUXOI.

3.9. Tuzunz
3.9.1. Onepamueen 1uzune

Pa3xouTe 3a HAaeTH aKTMBM 10 JOrOBOPH 32 ONEPATHBEH JIM3MHI Ce MpH3HABAT B revanbara win
sarybara Ha nuHeiiHa 6asa 3a cpoka Ha JIOroBopa.

[puxoaure, peaM3upaHu OT OTIANAEHHU M0 JOrOBOPH 3a ONEPATUBEH JIM3UHI AKTHBHU C€ NPU3HABaT B
neyanbara uiM 3arybara Ha juMHeiHa 0asa 3a cpoka Ha jaorosopa. [IbpBoHauasiHuTe pasxoau, NpsKko
CBBP3aHH ChC CKIIIOYBAHETO HA JIM3MHIOBHS JIOTOBOP, CE KANUTAIW3HPAT B CTOWHOCTTA HA aKTHBA H C&
NpHU3HABAT KaTO Pa3xo/] Ha iMHeiHa 6a3a 3a cpoka Ha JIM3WHIOBHsA LIOT0BOP.

4. Covwmecmeenu enemenmu u cmamuu om Omyuema 3a npuxooume u pasxooume u 6anaHca Ha
Opycecmseomo.

4.1. Hpuxoou om npodaxcébu na cmoxu:

2021 r. 2020 r.
[Tpuxoaum ot cToKH 711 717
711 717

4.2. Hpuxoou om npodaxncou na ycayzu:
2021 r. 2021 r.
[Tpuxoam oT TYPHCTHUUYECKH YCITYTH - 765
[puxonu ot AOMOYNPABUTENIKH YCIIYTH 187 227
Ipuxoau ot GackIMTH MEHHIKMBHT YCIIYTH. 4 205 3609
[Mpuxoau oT npaxe yciLyru. - 26
4392 4627
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4.3. Apyzu npuxoou

[Tpuxoau ot npoaax6a Ha ABJIrOTpaiiHU MaTepUaiHi AKTUBH

[Tpuxoau ot pUHaAHCHPAHHUS

4.4. /lpyeu nuxeu u (punancoeu npuxoou

HPHXO,[IB OT JIMXBH

4.5. Pazxoou 3a mamepuaiu

XpaHUTeTHH NPOAYKTH U3XpaHBaHe
eJl.eHeprus

[TouncTBall W CAHUTApHU MaTEPHAIIH
rOpUBO

Marepuanu 3a TEKYUIH PEMOHTH
Marepuanu 3a QacHIUTH MEHHUKMbHT

Jpyrw

4.6.  Paszxoou 3a 6bHUIHU yCAY2U

Haem

PeMOHTHH ycnyru
Komucnonu

[IpaBHM K ApYTH KOHCYJITAHTCKH
MobGunHu yeiyru
Tpancnopthu yciuyru
Kypuepcku ycnyru
ABOHAMEHTH
3acTpaxoBku

CMP

JIpyru BLHUIHK YCOYTH

2021 r. 2020w
- 11
- 11
2021 r. 2020 r.
666 95
666 95
2021 r. 2020 .
10 2
10 2
2021 . 2020 r.
- 179
249 205
! 3
86 49
6 32
6 <
42 244
390 712
2021 r. 2020 .
50 119
67 47
. 211
18 6
18 21
13 3
4 5
23 38
22 17
176 ;
407 656
798 1123
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4.7.  Pasxodu 3a nepconaia

2021 r. 2020 r.
Bb3Harpaxaenus 2394 1 487
CoumanHu OCUIypOBKH U Ha10aBKH 290 284
2 684 1771
4.8.  Apyzu pasxoou

2021 r. 2020 r.
KomaHauporbuHH 14 10
banancoBa CTOHHOCT Ha MpO/1aJICHH aKTUBH 711 562
Jpyru 116 734
841 1306

4.9. Dunancoeu npuUxoou i pazxoou
@unancosu pazxoou 2021 r. 2020 r.
Pa3xonu 3a 1MXBH 9 9
DBaHKOBHM TaKCH, KOMHUCHOHHH M APYrH (PHHAHCOBH Pa3Xo/H 10 11
19 20

4.10. [Hanvuno obaazane

PasxoabT 3a NaHbK NpU3HAT B Mevandara wiu 3arybara BKIIOYBA CyMaTa Ha TEKYLIMTE pasxoau 3a
JlaHBLH BLPXY Meyandara u OTCPOUEHHTE Pa3XO/IH 3a JAaHblM BbPXY nevanbara.

2021 r. 2020 r.
Texyliy pa3xo/l 3a JaHbK 110 119
Paszxon (npuxoa) 3a IaHBK 110 119

4.11. Hemekyuju MamepuaiHu akmugu

}Ipymecmo"ro HsAIMA HETEKYLIH aKTHBH C OrpaHHYEHHA BbPXY NpaBoTO Ha cobcrBeroct. [lon3Banure B
JeHHOCTTa MAaUMHU U OGOPYHBEIHQ — vyxaa coOCTBEHOCT ca HaeTH Mo J0or OBOp 3a OMNEpPATHBEH
JIH3HUHT.

Kbm 31.12. 2021 r. HaMa aKTUBHM BPEMEHHO M3BajieHH OT ynorpeba

4.12. Hemamepuwinu akmueu

K®M nmatata Ha chCTaBsHE Ha OTYETA JPYKECTBOTO HE MPUTEKaBa HETEKYIIH HEMATCPHA/THH AKTHBH

4.13. Twepzoecku u Opyzu 63emManus

2021 r. 2020 r.

BaemaHus oT KIMEHTH 439 459
BzemaHus oT gocTaBuMLiA 78 10
B3emaHus OT CBBp3aHH NPEANPHATHS 1149 412
Hpyru Bzemanus 99 36
1765 917

PbKOBOACTBOTO Ha Jpy’KECTBOTO CUMTA, Y€ CTOHHOCTTA, MO KOATO ThbPrOBCKHTE W IPYI'H B3eMaHMs ca
npejcTaBeHy B GanaHca ChLOTBETCTBA HA TAXHATA ClpaBe/iMBa CToHHOCT KbM 31 nekemspu 2021 u
2020 roguHa.
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4.14. IHapuunu cpedcmea

2021 r. 2020 r.
[MapuuHu cpencTsa B 6poit 15 48
[Tapuunu cpencTsa 1o GaHKOBH CMETKH 207 116
IMapuunu cpeacTsa no 6anaunc 222 164

4.15. Kanuman

OCHOBHHUAT KalUTall € NPEICTABEH 110 HEroBaTa HOMMHATHA CTORHOCT, ChIVIACHO CHAEOHOTO pelneHue
3a perucTpauus. BHeceHHAT HambIHO OCHOBEH KanuTai, B pasmep Ha 405 000.00 siB., e pasnpesiesieH B
8100 nsna no 50 neB 3a BCeKw s,

Jlecucnasa I'eopruesa ®@epavkuena; — nputexasai 100 nana

2021 r. 2020 r.
OcHoBeH KanuTaJ 405 405
Hepasnpeaenena neyanba oT MHHAIH TOAWHH 483 129
Henokpwura 3ary6a oT MUHAIH FOJHHH (652) (652)
Texywa nevanda 876 354
O061mo coOCTBEH KAMHTAJ 1112 236
4.16. Jluxeenu u Opyzu 3a0b121CeHUA
JIpy»KecTBOTO MMa 3a/1bJKEHUs 110 OAHKOBHY 3a€MH U APYTH 3abJUKCHHA.

2021 r. 2020 r.
3abiEKeHns Mo OaHKOBH 3aeMH 396 405
Obmo 396 405

4.17. Hencuonnu u Opyzu 3a0vaxceHUA NO MPYOOGOMO U OCUZYPUMETHO 3AKOHOOAMEACHEO

TpynoBuTE W OCHTYPUTEIHM OTHOLUEHHA C PabOTHULIMTE M CIY/KHTEIHTE B JAPYKECTBOTO C€
ocHoBaBar Ha pasnopeabute Ha Komekca Ha Tpyma (KT), Ha pasnopenbure Ha JAedcTBAmoTO
OCHI'YPHTENHO 3aKoHoAaTencTBO U Ha Konexrusnus tpyaos aorosop (KT/I) Ha npykecTBoTo.

OcHOBHO 3ajibJDkeHHe Ha palorojarens € Ja M3BBPLIBA 3ab/DKMTE/IHO OCHTYPABAHE Ha HACTHUA
nepconan 3a houa “IleHcHH™, IONBIAHUTENHO 3aAbLIDKHTENHO NeHcHoHHO ocurypsiane (JI3110), doun
“O6mo 3abonssaHe W maiuuHcTBo” (O3M), donn “bespaboruua™, ¢ona “Tpynosa snonosnyka u
npodecuonanna bonect” (T3I1b) u 31paBHO ocUrypsBaHe.

Pa3MepHTe Ha OCHIYPUTEIHUTE BHOCKH CE€ YTBBPKAABAT KOHKPETHO Che 3akoHa 3a Grosukera Ha JJOO
u 3akona 3a Owmxera na H30K 3a chorBernHara roauna. BHockuTe ce pasmpenensiT Mexay
paboToaress ¥ OCHIypeHOTO JIMIIE B ChOTHOLIEHHE, KOETO CE MPOMEHS €XETOJHO U € OTpPE/Ie/ieHO B
un. 6, an. 3 or Kozekca 3a couuanto ocurypssate (KCO). O6uwmsT pasmep Ha BHOCKaTa 3a (o]
"TMencun", 13110, donn "O3M", dpona "bespaboruua" u 3apaBHO ocurypsisane ¢ 31.7 % 3a 2021 r.

OcurypuresHUTE W TEHCMOHHHM IUIAHOBE, TIPHIaraHk OT JIpY>KeCTBOTO B Ka4ecTBOTO MY Ha
paboToaares, ce OCHOBABAT Ha OBJIrapcKOTO 3aKOHOJATENICTBO U €A IUIaHOBE C Ae(UHUPAHH BHOCKH.
Ilpu Tesn muaHoBe paboTOAATENAT MUIAlllda MECEYHO ONpeNeNeHH BHOCKH B AbpKaBHMTE (OHI
“ITencun”, doua “O3M™, doun “bespaboruua”, donp “T3IIB”, kakTo ¥ B YHWBEpPCAIHH H
npodecHoHaNHu NeHCHOHHN (OHIOBE. AHAIIOTHYHH €A H 3a/1bJUKEHHATA 110 OTHOLUEHHUE Ha 3IPaBHOTO
OCHrypsiBaHe.

CwraacHo pasnopenbure Ha Kopgexca Ha Tpyaa, paboroaTesiaT Mma 3ajb/UKEHHME Jla W3IUIATH TPH
MpeKpaTsIBaHe Ha TPY0BHA J0rOBOP Ha pabOTHHKA WIIM CIIY KHTENS 00e3IeTeHns.
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KbM gatata Ha Bcekd (DMHAHCOB OTYET JAPYXKECTBOTO MpPaBH OLEHKA HA CyMara Ha OYaKBaHWTE
Pa3xo/iu MO HATPYNBALUMTE CE€ KOMIIEHCHPYEeMH OTITYCKH, KOATO ce o4akpa jia Objle M3MIIaTeHa KaTo
pe3yiTaT OT HEHM3NOI3BAaHOTO MPaBO Ha HaTpymaH oTnyck. B oueHkara ce BKIIOYBAT
npubau3MTeNHaTa MpeleHKa B HEAUCKOHTHPAH pa3sMep Ha PasXO/MTE 3a CAMMTE Bb3HArPaXIeHHs M
pa3XouTe 3a BHOCKM [0 3aIB/DKHTEIHOTO OOLIECTBEHO OCHTYpABAHE, KOWTO pabOTOAATENAT AbJIKH
BBPXY T€3H CyMH.

ﬂpy}i{eCTBOTO HE NMPOBU3HMPA CYMHU 3a OHaKBaHH pa3xo/iy, CBbP3aHH C NMEHCHOHHPAHE.

4.18. Twpzoecku u Opyzu 3advixcenun

2021 r. 2020 r.
3aabmKeHHs KbM 10CTaBUMLA 289 260
Ilonyuenn aBaHcH 1 38
3aabKeHHs KbM CRBP3aHU J1MLA 7 5
3anbikeHus KbM MepcoHana 158 106
3ab/KEHUA KbM OCHIYPHTENTH 42 45
Jansunu 3aabmkenus no J1JIC 98 48
Janwunu 3ansmkenus no 3KI1O 43 118
Janbunu 3aasmkenus no 3JJ1DJ] 46 17
Jpyru 3abiiKeHus 1 -
Ob6mo 684 637

PBKOBOACTROTO HA ﬂpy}KeC‘YBOTO CYHHMTa, 4¢ CTOMHOCTTA, MO KOATO KPaTKOCPOYHHUTE 3abJKEHHA Ca
NnpeacTaBCHHu B Oananca Ha I[py}I(ECTBOTO, CBOTBETCTBA Ha cripaBe//iiBaTa UM LI€HA.

5. Onosecmagane HA ceBP3IAHUME TUHA U COCTKUME C MAX
5.1. Xom Kenp BI' EOO/] onoeectsiBa cleJHUTE CBbP3aHH JIMLA:

- JIPUUM JOKOBC  OOJ - cobereenuuure Ha Xom Kevp BI' EOO/] npurexasatr 50 % ot
nanoete Ha JJPUUM JDKOBC OO/

— XOM KEBP XOTEJIC OO/] — coberennumte Ha Xom Kewvp BI' EOOJ] npurexasat 50 %
or aanosete Ha XOM KEBP XOTEJIC OO/1

XOM KEBP XOJIMJIEMC 00]T - cobersenuumte Ha Xom Kenp bI EOO/I npurexkapat 50
% ot aanosere Ha XOM KEBP XOJIMJAEWUC OO0/1

- CbApY)KHULIMTE HA JIPYIKECTBOTO

5.2. Cnenky cbe CBbP3aHUTE JTHLIA:

— 1 X. IB. — IPUXO/IH OT NMPOAAKOH

5.3. BaemaHus OT CBBP3aHUTE JIMLIA:

— 1149 x.nB

5.4. 3aabKeHHs KbM CBbP3aHHTE JIMLA:

— 7 X.JB
Cnenkure MeXk/y CBbP3aHH JIHLA Ca OCBLUECTBEHH 10 Ma3apHy LUEHHU.
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[Ipes ¢uHancoBaTa rOAMHA HE Ca M3BBLPUIBAHM CIEJIKH MEXIy /APYKECTBOTO W OpraHuTe Ha
ynpaBJieHHe.

JIpy>KECTBOTO He € OCHIIECTBABAIO ChBMECTHA AekHoCT npe3 2021 r. He e 3aab/keHO Ja ChCTass
KOHCONMAHPAH (PUHAHCOB OTYET.

6. YIIPABJIEHUE HA PUHAHCOBHSA PUCK
JIpy»KecTBOTO HAMA MPAKTHKA Jla paboTH C A€PHBATHBHH HHCTPYMEHTH.

B xona Ha obuuaiiHaTa CU CTONAHCKA AEHHOCT JAPYIKECTBOTO MOXKeE Na Objie M3/I0KEHO Ha pasjivyHu
GUHAHCOBH PHUCKOBE, HAM-BAKHUTE OT KOMTO Ca: NasapeH PUCK (BKJIKOYBALL BAIYTEH PMCK, TMXBEH
PHCK M LIEHOBH PHCK), KPEIMTEH PHCK, JIMKBMJCH PHCK W PMCK Ha JIMXBEHO-OOBBbp3aHU MapuyHH
noroud. OOWIOTO ynpaBieHHe Ha pucka ¢ (OKYCHPaHO BBPXY MPOrHO3MpPAaHE Ha pe3ysTaTuTe OT
onpeneieHn o6sacTi Ha (UHAHCOBHTE Ma3apy 3a MOCTUraHe HA MUHHMH3HPAaHE Ha MOTEHLMHATHHTE
oTpuuatenHu epekTH, KOMTO OuMXa MOrIM Ja ce OTPa3sT BbpXy (GHHAHCOBHTE  pesylTaTH.
DUHAHCOBHTE PHCKOBE TEKYLIO €€ HWACHTH(HUMpaT, H3MepBaT M HablroJaBaT ¢ MOMOLITA Ha
pasIMuHKM KOHTPOJIHH MEXAHW3MH, 32 [ja Ce OTPEe/IeNAT a/eKBaTHH LIEHH Ha NMPOJYKTHTE/yCIyruTe Ha
JPYKECTBOTO W Ha NPHBICYEHM OT HEro 3aeMEH KanuTajl, KakTo M Jla C€ OLCHAT aJeKBaTHO
nasapHuTe OOCTOSTEJNCTBA, MPABEHWTE OT HEro MHBECTHIMM W (opmuTe Ha NOAABPKAHE HA
¢cBOOO/IHUTE IMKBU/IHH CPECTRA, O3 1a ce Aomycka HeolpapaHa KOHLIEHTpPallMs Ha J1aJIeH PUCK.

VIpaBjieHHETO Ha PUCKA Ce OCBHIIECTBABA TEKYLLO MOJ NMPAKOTO PBHKOBOJACTBO HA YMPAaBMTENS M
()MHAHCOBUTE €KCTIEPTH HA JPYHKECTBOTO CHIIACHO MOJIMTHKATA, ONpejeneHa OT cobcTBeHHKa Ha
JIPY’KeCTBOTO, KOETO € pa3paboTuo OCHOBHUTE MPHHLMIN HA OOLIOTO ynpaBieHWe Ha GpuHAHCOBHS
pHcK, Ha 0a3aTa Ha KOMTO ca pa3paboTeHH KOHKPETHHTE MpOLEAypH 3a YNpaBieHHe Ha OTACJIHUTE
creuMpUYHE PHUCKOBE, KAaTO BalIyTeH, LIEHOBH, JIAXBEH, KPEJMTEH M JIMKBUIEH, W 33 pHCKa MpH
M3I10/I3BAHETO Ha HE/IEPHBATUBHU (OCHOBHO) HHCTPYMEHTH.

Iazapen puck
a.Banymen puck

I[py}KCCTBOTD OCBLUECTBABA CBOMTE CAC/TKM OCHOBHO Ha BBTPCIIHHA masap. To He e U3IONKEHO Ha
3HAYMTEJICH BaJIYTCH PHCK.

o.1lenoeu puck

le}OKGCTBOTO € HM3JIOKECHO Ha cneund)uqen LICHOBH PHMCK 3a L€HaTa Ha OCHOBHHTE MaTEpHa/H
MoJjiyuyaBaHH OT JOCTaBYHIIH. Muﬂnmusnpaﬂe'ro Ha LIEHOBHA PUCK 3a HEraTUBHHU MPOMEHH B LIEHHTE Ha
MaTepHaliuTe, obeKkT Ha TBProBCKUTE OTIEpPallliK Ce MOCTHra Ype3 NepHoAHYCH aHallus H OGC'I:}I{,EI,HHB Ha
JIOTOBOPHUTE OTHOILUEHMS 3a MpepasriexiaHe W aKTyaJlM3HpaHe Ha HCHUTE, ClpiMo MPOMEHHTE Ha
nasapa. T’prHT Ce pelleHUs U Ype3 HOBH KOMIIOHEHTH W HOBH NOCTaBYHMLH Ha 10-H3roJHa eHa.

JIpyecTBOTO He MPUTEKaBa aKLMH W LICHHW KHWKA, KOUTO ca 00eKT Ha nyO/IM4YHO ThpryBaHe, KakTo
M HAMA NPAaKTHKAa Ja ThpPrysa ¢ (PMHAHCOBH MHCTPYMEHTH - ChOTBETHO HE € M3/I0KEHO Ha PUCKOBE OT
HETAaTMBHHM NPOMEHU Ha (POHJIOBHMTE MA3aPH.

Kpeoumen puck
@DUHAHCOBUTE AKTUBH HA JPYKECTBOTO Ca KOHLEHTPUPAHH B 1B IPYIIU: NApUYHK cpesicTBa (B Opoii 1

no 6aHKOBH CMGTKH) H B3€MaHHA OT KJIIHEHTH.
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3a zodunama, npuriioveaia na 31 dexemepu 2021

KpenuTeH puUCK € OCHOBHO PHCKBT, MPH KOMTO KIIMEHTHTE Ha JPY/KECTBOTO HiMa ja Obaar B
CHCTOSHHE /1a W3IUIATAT M3LSJIO U B 00MYaiiHO MpeABMEHHUTE CPOKOBE ABb/UKHUMHTE OT TAX CyMH M0
Thproeekute B3emanus. [locneanute ca npeacrasend B Gananca B HeteH pasmep. He ca HauMClieHH
00€3LEHKH N0 CHMHHTEIHH M TPYJAHOCHOMpaeMH B3eMaHMA. 3a Takupa 00e3UEHKH, B OTYETHUS
NEPHO/| HAMA HAIIMYHK CHOMTHS, HACHTHOUIMPpALIK 3aryOu oT HechbOHpaeMoCT.

Chﬁupaemocrra W KOHUEHTpauuATa Ha B3e€MaHUATa Ce cledH TEKYLo, CBIIIacHO YCTaHOBEHaTa
MOJIMTHKA Ha JPYKECTBOTO. 3akbecHeHusTa ca Ouiu B PaMKHTE Ha JOMYCTUMHTE CPOKOBE.

l'[apwmme cpeacTBa B JIPYKECTBOTO M pasljlallaTe/IHUTE Onepaluu ca pasnpenesicHd B cTabuIIHN
63HKH, KO€TO OrpaHuvaBa pucka OTHOCHO NapUYHHTE CPEACTBA U MMapHYHHTE C€KBHBAJICHTH.

Juxeuoden puck

JIMKBUIHHAT PHCK c€ u3pa3faBa B HEraTHBHaTa CHUTyalusa ApY:KECTBOTO Jd HE Oblie B ChCTOHHE Ja
NMOCpEIHE 663}/CHOBHO BCHYKH CBOH 3a1bJIKEHHA, CbIJIACHO TEXHUA NalCHK.

To mpoBekaa KOHCepBaTHBHA MOJMTHKA 0O YIPABAEHHE HA JIMKBUHOCTTA, Ype3 KOSTO MOCTOSHHO
NOJIbPIKA ONTHMANIEH JIMKBU/IEH 3ariac MapH4yHu CpecTBa U 106pa cnocoOHOCT Ha (UHAHCHpaHe Ha
CTOMAaHCKaTa CH AeHHOCT. JIpyKECTBOTO MON3BA MPHBJICYSHN KPEJAUTHH PECYPCH, KOMTO 0OCiIyXKBa B
JIOFOBOPEHUTE CPOKOBE C KPeAUTOPHTE.

3a 1a KOHTPOJIMpAa PHCKAa JAPYXKECTBOTO CJe[IM 3a He3abaBHO IUlalllaHe Ha HOBOBb3HUKHAIUTE
3ab/DKEHUA, a HATPYIAHUTE CTAPH 3abIDKEHHs Ce MOracABaT MO MHAHBMIYAIHH CIIOPA3yMeHHs C
KpeAUTOpHTE.

Vi npaeilieHue HaA KAnNUMAal06UuA pUCK

C ynpaejieHMETO Ha KanmuTajia JPY)KeCTBOTO LEIM /1a Ch3aBa M IOIbpKA BB3MOXHOCTH TO Ja
nNpoaLKM A2 (YHKUMOHMPa Karo [EHCTBALLO NPEANPUATHE W Ji@ OCHrypsiBa ChOTBETHATa
BB3BPBLIAEMOCT Ha HMHBECTHPAHUTE CPECTBA Ha ChAPYKHMLHTE, CTOMAHCKH MOJ3H HA [pyrute
3aMHTEPECOBAHM JIMLIA W YYaCTHULM B HEroBus OU3HEC, KAKTO M J1a NOAAbPIKA ONTUMAIIHA KalluTaioBa
CTPYKTYpa, 3a /1a ce pelyLlipaT pa3Xo/uTe 3a Karnuraia.

JlpyecTBOTO Tekyllo HabnomaBa OCMI'YPEHOCTTa W CTPyKTypara Ha Kanurana Ha 0asa
CBHOTHOIIEHMETO HA 3aJIBKHATOCT. TOBa CHOTHOLLEHHE CE& U3YHUCIIABA MEKILY HETHHA IBJITOB KaluTal
KbM 00liaTa cymMa Ha Kanuraina. HeTHUAT b/IrOB KaruTajl ce ONpe/e/is KaTto pa3iika Mex/1ly BCHYKH
NPHUBJICYEHH 33a€MHHU CPeACTBa (KPATKOCPOUHH M BITOCPOYHH) TaKa, KaKTO ca Nnoco4eHu B Oanakca u
NapuyHUTE CPeACTBA M MapMuHyM ekBuBajieHTH. OOLiaTa CyMa Ha KanuTana e paBHa Ha COOCTBEHHS
KanuTaJ M HETHMA AbIro kanutan. Crparerusta Ha PBKOBOJCTBOTO Ha JIPYKECTBOTO € Ja ce
MOIbPKa CHOTHOLICHHE B paMKHTE Ha He mnoseue oT 100%.

2021 r. 2020 r.
OO61110 ABJITOB KanuTan 1081 1042
HamasieH ¢: napu4HUTE CPE/ICTBA U [TAPHUHH (222) (164)
E€KBUBAJIEHTH
HeTeH abaros Kanurai 859 878
006110 cobcTBEeH KanuTa 1112 236
Q06110 KanuTan 1971 1114
CHLOTHOIIEHHE HA 321/ ILKHAJIOCT: 43.58% 78.82%




Xom Kewp BI' EOO/J —T'P. CO®HUA

HIPH/IOKEHHE KBM @HHAHCOBHTE OTHETH
3a zoounama, npuxiaoueawa ha 31 oexemepu 2021

7. CoOumusa cied Kpas Ha oMuemHUA nepuoo

e KoM gaTata Ha chCTaBsHE HA rogumHUs (uHaHCOB oryeT 3a 2021 r ca HaCTHIWIH
HEKOpUTUpalld ChOMTHS, 33 KOMTO Ha TO3M €Tall HE MOXE Ja ce HalpaBH TOYHA
OIICHKA.

B kpas Ha meceu ¢eBpyapu 2022 r. peauua AbpiaBd HANOKHXa CAaHKUMH CpeLy IOPHAHYECKH H
¢uznuecku auua B Pycus, nopagu oQuuMaiHO MPU3HABAHE OT HEHHA CTpPaHa Ha OTIE/IMJIMTE C€ OT
Vkpaiina Jlonewka u Jlyrancka HapoiHu pernyOuKy.

Ha 24 ¢espyapu 2022 r. Pycus 3anoyHa BOGHHH OllepalldW Ha TepUTOpuATa Ha YkpaiiHa. B
KOH(IIMKTA Npsiko oTHOWeHUe uma U benapyc.

Te3n cuOMTHS M OBAEIIOTO pa3BUTHE HAa KOH(DIMKTA Ch3AABaT HECHUIYPHOCTH BbpXY OusHecuTe M
WMKOHOMMKATA Ha pe/uLia AbpKaBH, BKIIOUHTENHO U Ha bbarapus.

PLKOBOJICTBOTO HA JIPY)KECTBOTO H3BBPIIM OLIEHKA Ha TEKYUIMTE W MNOTEHUHMATHH e(pEeKTH OT
cubuTuaTa M npuema, de: Ha TO3M eranm Te HAMAT CHIIECTBEHH cneunduuHd e(pEeKTH BBPXY
MKOHOMUKATA Ha NPEANPHATHETO.

CheTaBuTes: %44?%/@%0/%@/
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