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IIpurorxenus KkbM PUHAHCOBUA OTYET

1 O6ma madopmanmua

Hammenosanuero (dpupmara), IIOA KOETO APYKECTBO H3BBpIIBA Aciinocrra cu ¢ “Codmus
bpro” OOA. Ceraacno T'Bpropekusi 3aKOH, APYKECTBOTO € PETHCTPUPAHO KATO APYKECTBO C
OrpaHMYEHa OTTOBOPHOCT. APYKECTBOTO Ce€ yIpaBAfBa U IpeAcTaBAaBa o1 CBerocaas CarrreB
AepmeHAKRIEB — YIIpaBUTEA.

Cepanmmero Ha ApyxectBo ¢ B Penyoamka bwarapums, rpaa Codwmsa, Ob6mmua “Aroans”.
AapecnsT Ha yupaBaenne n AaHbuHpA aspec e rp. Codua 1360, Obmmua “Aroaun”, ya.
Edpem Kapanduaros 10.

Teaedpon: 984 51 84; Pakc: 827 53 95

KbM AaraTa Ha ITOA2BaHE HA OTYETA APY/KECTBOTO HAMA OTKPUTH KAOHOBE.

ITpeameTnbT HA ACHTHOCT Ha APYKECTBOTO OOXBaIla: BpHIIHA 1 BBTPEIIHA THPrOBCKa ACHHOCT,
IIPOU3BOACTBO M THPIOBUA HA ITHBO, PEEKCIIOPT, CIEAUIINA M TPAHCIIOPT, PECTOPAHTBOPCTBO
1 XOTEAHUEPCTBO U BCHYKU APYTH ACHHOCTH, 32 KOUTO HAMA 3aKOHOBA 3a0paHa.

APpyKecTBOTO € yIpeAeHO Oe3 OIPEAEAEH CPOK.

Kannraasr mHa ApyxecrBoro e B pasmep Ha 510 000 (merctotmH M AECET XHASAU AEBA),
pasupeaeaer B 100 afira, coOcTBEHOCT OBATAPCKU (PU3HYECKH AWIIA.

K®Mm aartara Ha otyera B “Codusa bpro” OOA ca 3aertn 4 Ayrrm.
2 OcHoBa 32 U3roTBAHE HA (PUHAHCOBUTE OTYETHU

®unancoBure ordern Ha APYKECTBOTO Ca HM3IOTBEHH B CbOTBercTBHEe ¢ Harmonaanure
CTAHAAPTH 32 (DUHAHCOBH OTYETH 32 MAAKU U cpeArn npeanpusrus /HCPO/.

®unancosusar order kbM 31 aAekempu 2009 r. (BKAIOYHTEAHO CPaBHHUTEAHATA MHQOPMAIIHA
kbM 31 AexemBpu 2008 r.) e oao0pen u npuer ot Corapyxuurure Ha 10 despyapu 2010 r.

3 CueTOoBOAHA IOAMTHUKA
3.1 OO6mm noAoKeHU
Haii-3HaymmMuTe C4€TOBOAHM ITOANTHKH, IIPHAATAHN IIPH M3TOTBAHETO HA TE3W (DHHAHCOBU

OTHYCTH, Ca IIPCACTABCHU IIO AOAY.

DUHAHCOBHAT OTYET € U3rOTBEH HpI/I CITIa3BaHEC HA HpI/IHL[I/IHa Ha HCTOpH‘ICCKaTa OCcHA. Baswure
3a OII€HKaTa Ca OIIOBECTCHU HOAPO6HO B CYETOBOAHATA IIOAUTHUKA KbM (pI/IHaHCOBI/IH OTYET.
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CaeaBa Aa ce OTOEAEKH, Y€ IIPH H3IOTBAHETO HA IPEACTAaBEHHTE (DHHAHCOBH OTYETH Ca
H3IIOA3BAHN CYCTOBOAHM OIICHKH U AOIYCKAHUA. BBIpeKkn de Te3nm OIEeHKH ca Oa3upaHN Ha
HAH-ITbAHOTO ITO3HABAHETO HA TEKYIINTE CHOHTHA U ACHCTBHA OT CTPaHA Ha PBKOBOACTBOTO,
peaAHI/ITC pe3yATaTI/I MoraTt Aa 6’bAaT paSAI/I‘IHI/I orT HaHpaBCHI/ITC OIICHKU U AOHYCKaHI/IH.

3.2 CaeAkH B Uy’>KAECTPAHHA BAAYTA

OraeAHnTE €A€MEHTH HA (PHMHAHCOBUTE OTYETH Ha /\PYKECTBOTO CE OIIEHABAT BHB BAAYTATA
Ha OCHOBHATA HKOHOMHYECKA CPEAd, B KOATO IIPECAIIPHATHETO H3BBPIIBA ACHHOCTTA CH
(“dynxnmonasna Baayra”). Pumancosure ordern Ha APYKECTBOTO Ca H3IOTBEHU B
ObArapckun AeBa (AB). ToBa e (yHKIHMOHAAHATA BaAyra M BaAyTaTa Ha IIPEACTABAHE HA
ApyxectBOTO.

CaeAkuTE B 9UYKACCTPAHHA BAAYTA CE OTYUTAT IIPH IIBPBOHAYAAHOTO KM IIPH3HABAHE B
OoTYeTHATA BaAyra Ha APyKecTBOTO 110 OPUIIMAAHHA OOMEHEH KypC 32 ACHA Ha CACAKATA,
(ob6sBenna dpukcuar Ha bparapcka Hapoana O6amka). Ilpuxoanrte m pasxoAnre OT KypcoBH
PAa3AMKH, KOUTO BB3HHKBAT IIPU YPEHKAAHETO HA TE3HM CACAKH U IIPEOIICHABAHETO Ha
ITAPUYHHUTE TO3UITUH B UYKACCTPAHHA BAAYTA B Kpasd Ha IIEPHOAQ, ca orpazeHu B Oruera 3a
AOXOAHTE.

Baayrauar 6opa B bearapus e ppBeacr Ha 1 roan 1997 r. B m3rbAHEHNE HA TIPEIOPBKHUTE HA
Mexaynapoanuusa Baayren ®oua (MB®) u rppBoHAYAAHO CTOHHOCTTA HA OBATApCKHA ACB O€
dukcupana KbM CTOWHOCTTA Ha TepMaHCKaTa Mapka B cboTHOIIeHHE 1:1. CAeA BbBEKAAHETO
HA €BPOTO OBATAPCKUAT A€B O¢ PUKCHPAH KbM eBpOTO B croTHOIIEHHE | eBpo = 1.95583 AB.

3.3 Ilpuxoau u pasxoAu

IIpuxoanTe ce OIEHABAT IO CIPABEAAHBA CTOMHOCT HA IIOAYYEHOTO HMAH ITOAAEKAIIIOTO HA
HOAYYABAHE IIAAIIAHE HAU Bb3ME3AABAHE, KATO CE OTYUTA CyMATA HA BCHYKH TbPIOBCKHA
OTCTBIIKH M KOAMYECTBEHH padaru, HampaBeHu or ApyxectBoro. Ilpm 3amaHa Ha CXOAHH
AKTHUBH, KOUTO MMaT CXOAHA II€HA, PA3MAHATA HE CE PA3TAEKAA KATO CAEAKA, KOATO I'€HEPHPA
HPUXOAH.

ITpu mpoaaxkOa Ha CTOKH, IIPUXOABT CE IIPU3HABA, KOTATO €4 U3I'BAHEHH CACAHUTE YCAOBUA:
*  3HAYMTEAHHUTE PHUCKOBE M IIOA3H OT COOCTBEHOCTTA BBPXY CTOKHTE €A IPEXBBPACHH
BBPXY KyIyBaya;
* HE € 3aI1a3CHO IIPOABAKABAIIO YIACTHE B YIPABACHHETO HA CTOKHTE HAM €(DEKTHBEH
KOHTPOA BBPXY TAX;
*  CcymaTa Ha IIPUXOAQ MOKE Ad ObAEC HAACKAHO OIIEHEHA,
*  BEPOATHO € HKOHOMUYECKUTE H3TOAU OT CACAKATA Ad OBAAT IIOAYYCHHU;

* HAIPaBEHHUTE Pa3XOAH HAM TE3M, KOHUTO IIPEACTOM Aad OBAAT HAIIPABEHH MOTAT
HAAEKAHO A2 ObAAQT OLICHEHU.

HpI/IXOA’bT, CB’praH CbC CACAKA ITIO HpCAOCTaBHHC Ha YCAYIH, CC HpI/ISHaBa, KoraTto pCSyATa’I'bT
OT CACAKATA MOXKC HAACKAHO Aa CC OIICHM.
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OmneparuBHnTE Pa3sxoAn ce npusHaBaT B OTdera 32 AOXOAUTE B MOMEHTA HAa ITOA3BAHE HA
YCAYTaTa HAM KBM AQTaTa HA TAXHOTO BB3HUKBaHE. PasxoAnTe 11O TapaHIIuy ce IIPU3HABAT U CE
OTPa3ABAT CPEIy HAIIPaBEHATA IIPOBU3NA IPH IIPU3HABAHE HA CHOTBETHUA IPHUXOA. Ilpnxoan
1 Pa3XOAHM 32 AUXBH C€ OTYHTAT Ha IPHUHIINIA HA HaguCcAeHHETO. [loAydennre AmBmaeHTH, C
HM3KAIOYEHNE HA TE3N OT MHBECTUIIMHU B ACOIMHPAHN APYKECTBA, CE IIPU3HABAT B MOMEHTA HA
TAXHOTO PA3IPEAEAEHUE.

3.4 HemarepuaAHU ABATOTPANHU AKTUBH

Hemartepumansure ABATOTPAHHE aKTHBH CE OILEHABAT IIBPBOHAYAAHO IO cebecrtoiiHOCT. B
CAyYaHTE HA CAMOCTOATEAHO IPHUAOOHBAHE Tf € PaBHA HA IOKYIIHATA I[€HA, KAKTO M BCHYKU
ITAATCHU MHTA, HCBB3CTAHOBHMH AAHDBIIK H HaHpaBCHI/ITC HpCKI/I paSXOAPI BBB Bp’b3Ka C
IIOATOTOBKA HA aKTHBA 3a CKCIIAOATAIuA. [lpm mpmaoOmBaHe HA HEMATEPHAACH aKTHB B
pesyATaT Ha OH3HECKOMOMHAIHSA, CEOECTOMHOCTTA My € PaBHA Ha CIIPABCAAHBATA My CTOHHOCT
B ACHA Ha IIPHAOOHBAHETO.

[TocAeABaIIOTO OIIEHABAHE CE U3BLPINBA Bb3 OCHOBA HA IPEIOPBIYUTEAHHUA ITIOAXOA, T.€. IIEHA
HA IPHAOOMBAHE, HAMAACHA C HATPYIIAHUTE AaMOPTHU3AIINM U 3aryOu OT OOE3IIeHKA.
Hanpasennrte 00e3leHKH Ce OTIHTAT KATO Pa3XxOA U ce IpusHaBaT B Ordera 32 AOXOAHUTE 32
CBHOTBETHHSA IIEPHOA.

[TocaeABarTe pasXOANTE, KOUTO BB3HHKBAT BbB BPB3KA C HEMATCPUAAHUTE AKTHBH CACA
ITbPBOHAYAAHOTO IIPH3HABAHE, ce IpusHaBaT B OT4eTa 32 AOXOAHTE B IIEPHOAA HA TAXHOTO
BB3HHUKBAHE, OCBECH 4KO M2 BEPOATHOCT T€ Ad CITOMOTHAT HA aKTHBA Ad I'CHEPHpPA IIOBEYE OT
I'TbPBOHAYAAHO IIPEABUACHUTE OBACIIH HMKOHOMHYECKH H3TOAU U KOIaTO TE3H PasXOAU MOrar
HAaACKAHO A2 ObAAT OLICHEHH M OTHECCHU KbM aKTHBA. AKO TE3U ABE YCAOBHS €4 M3ITbAHCHH,
PasXoAHTE ce AOOABAT KbM CeOECTOMHOCTTA Ha AKTHBA.

AMOPTI/ISQ.I.II/IHTa C€ M3YMCAABA, KATO CE€ U3ITOA3BA AMHEHTHUAT METOA BBPXY OIICHCHUSA ITOAC3CH
CPOK Ha TOAHOCT Ha OTACAHUTC AKTUBH, KAKTO CACABA!

* codryep 2 roAnHH

* ApyrH B 3aBucumMocT OT MpaBHOTO OrpaHMYEHNE HA ITOA3BAHE.

ApyKecTBOTO H3BBPIIBA BHUMATEAHA IIPEIIEHKA, KOIATO OIIPEACAA AAAM KPHTEPHHTE 32
ITbPBOHAYAAHO IIPU3HABAHE KATO AKTHB HAa PAa3XOAHTE IIO pa3pabOTBaHETO ca OMAM CIIa3eHM.
[Iperenkara Ha PBKOBOACTBOTO € Oa3mMpaHa Ha IIAAATA HAAMYHA HH(OpPMAIIIA KbM AATATa HA
Oasanca. B AomrbAHEHHE BCHYKHM ACHHOCTH, CBBP3aHH C Pa3padOTBAHETO HA HEMATEPHAACH
ABATOTPACH aKTUB, CE HAOAIOAABAT U KOHTPOAUPAT TEKYIIIO OT PBKOBOACTBOTO.

30paHHMAT IIpar Ha CBIIECTBEHOCT 34 HEMATEPHAAHHTEC ABATOTPAHHM aKTHBM Ha
136 T T T T ATOT T
ApyxectBoro e B pazmep Ha 700 AB.
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3.5 HmoTu, MalMHA, CHOPBXKEHUA U 060pyABaHE

Hmorture, MammHuTE, CHOPBKEHHATA H OOOPYABAHETO CE€ OIEHABAT ITBPBOHAYAAHO IIO
ce0eCTOMHOCT, BKAIOYBAIA IICHATA HA IIPHAOOHMBAHE, KAKTO M BCHYKH ITPEKH PA3XOAH 32
IIPUBEKAAHETO HA AKTHBA B paDOTHO ChCTOSAHIE.

[TocAaeABaIIOTO OIEHABAHE CE M3BBPINBA B3 OCHOBA HA IIEHA HA IIPUAOOHMBAHE, HAMAACHA C
HATPYIIAHUTE aMOPTH3AIMH M 3aryon or oOesnenka. Hampasennre oOesneHkm ce ordmrar
KAaTO PAa3XOA U CE IIPH3HABAT B OTYETA 32 AOXOAHTE 32 CHOTBETHUSA IIEPHOA.

[TocaeaBarin PasXxoOAM CBBbP3AHU C OIPEACACH AKTUB OT HMOTH, MAIINHH, ChOPBKEHUA U
00OpyABaHE, Ce IPHOABAT KbM DAAAHCOBATA CYMa HAa AKTHBA, KOTATO € BEPOATHO APY/KECTBOTO
A2 MIMa MKOHOMHYCECKH ITOA3H, HAABHIIABAIIM ITbPBOHAYAAHO OIleHeHaTa ¢(DEKTHBHOCT Ha
CBITICCTBYBAIINAA AKTHB. BCHYKM APyrm IOCAEABAIIIM Pa3XOAM CE IIPU3HABAT 332 PA3XOA 32
MEPUOAA, B KOWMTO Ca HAIIPABEHM.

AMOpTI/IBQ.LII/IHTa Ha HMOTH, MAIIIMHH, C’bOp’b)KCHI/Iﬂ nu o6opyABaHe C€ HAYMCAABA, KATO CC
H3IOA3BA AMHECHHUAT MCTOA B’pry OIICHCHMUA ITIOAE3CH KHBOT HA OTACAHUTC prnI/I AKTHUBU,
KaKTO CACABa:

*  Crpaan 25 roauHNn
*  Kommrorpu 2 TOAUHU
*  Maruau u obopyaBaHe 3 roAnHN
*  TpancmoprHu cpeAcTBa 10 roannn
¢ ABTOMOOHAU 4 roanHN
*  CromaHcku HHBEHTAp 6-7 roanHI
*  Apyru 6-7 roaAnHU

M30pasuaT mpar Ha CBIIECTBEHOCT 32 MMOTH, MAIINHH, CHOPBKEHHA M ODOpyABaHE Ha
ApyxectBoro e B pazmep Ha 700 AB.

3.6 OrunTaHe HAa AUSUHIOBHUTE AOTOBOPH

[Ipm AmsmHTOTIOAYIATEAS

B crorserctBue ¢ mancksanmaTa Ha CC 17 (pes 2007), mpaBaTa 3a pasIopeKAaHE C AKTHBA CE
IIPEXBBPAAT  OT AM3HMHIOAATEASl BBPXY AMSHHIOIOAYYATEASl B CAy4aWTe, B  KOHTO
AU3HHTOIIOAYYATEAAT IIOHACHA CHINECTBEHNTE PHUCKOBE M BB3HAIPAKACHHUA OT COOCTBEHOCTTA
Ha HACTHUA AKTHB.

AXTUBBT ce 3aBE€XKAQ B DaAaHca Ha AV3HHTOIIOAYYATCASA 110 ITO-HUCKATA OT ABETC CTOMHOCTH —
CHpaBCAAI/IBaTa CTOMHOCT HA HACTHUSA AKTHB U HacTodAImaTra CTOMHOCT HA MUHHMAAHUTE
AWBHHIOBU ITAAITIAHIIA. B Gaaanca ce OTpa3HBa U CBbOTBCTHOTO 32aABAKCHHC IIO Ct)I/IHaHCOB
AHW3HHI, HC3ABHCHMO OT TOBA AAAH YaCT OT AM3HMHIOBHUTC ITAAIITAHUA CC ABAXKAT aBAHCOBO HpI/I
CKAFOYBAHC Ha AOIroBOpa 3a (pI/IHaHCOB AHU3MHI.
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BHOCAeACTBI/IC AWU3BUHIOBHUTC ITAAIDAHHUA CC pa3HpeAeAﬂT MCKAY Ct)I/IHaHCOB paSXOA 48
HaMaA€HHE Ha HEIIAATEHOTO 3aAbAXKEHIIE I10 (i)I/IHaHCOB AU3HHT.

AKTHBHTE, IPHAOOUTH IIPH yCAOBHATA Ha (DHHAHCOB AH3HHI, CE€ AMOPTH3HUPAT B
cpotBercrBue ¢ mauckpaumaTa Ha CC 16 mau CC 38.

Bcuuku ocramaAm AM3UMHTOBU AOTOBOpH €€ CYHTAT 324 OHCpaTI/IBHI/I AM3UHTOBU AOFOBOPI/I.
OHepaTI/IBHI/ITe AWU3UHIOBH ITAAIIMAHHA CC HpI/ISHaBaT KaTo paSXOAI/I IO AMHCHHHSA MCTOA.
PaSXOAI/I, CB’praHI/I C HOAAp’b}KKa 48 BaCTanOBKI/I, ce OTpaSHBaT KaTo paSXOAI/I B Oruera 32
AOXOAHUTE KbM MOMCEHTA HAa Bb3HHUKBAHETO M.

3.7 OGe3nenka Ha aKTUBHUTE HA APYy’>KECTBOTO

[Ipn msumcasBame Ha obOesrneHKaTa APYyxKeCTBOTO AeHHHpPA Hal-MaAKATA PAa3TPAHUIHMA
Ipylla akTHBH, 32 KOHTO MOIAaT Aad OBAAT OIPEACACHH CAMOCTOATEAHH HMAPHYHH IIOTOIH —
CAMHHIIA, TEHEPUPAITA TAPUIHH ITOTONN. B pe3yATar Ha TOBa HAKOH OT AKTUBHTE ITOAACHKAT
HAa TECT 32 ODE3IECHKA HA HHAHBHAYAAHA 0433, a APYTH Ha 0a3a GAMHHIA, TCHEPHPAINA
IIAPUYHI TOTOIH.

Beuakn akTuBH B €AMHHITH, T€HEPUPAIIH TAPHUYHH ITOTOIH, CE TECTBAT 32 OOE3IIEHKA, KOTaTO
CHOUTHA AU IIPOMAHA B OOCTOATEACTBA HHAHKHPAT, Y€ TAXHATA OAAAHCOBA CTOHHOCT MOKE
AQ He ObAE Bb3CTAHOBEHA.

Koraro Bb3craHOBHMAaTa CTOHHOCT HAa AAACH 4AKTHB HAN CAMHHIIA, T€HEPHPAINA ITAPHYHI
OOTOIW, € HO-HUCKA OT CBOTBETHATA OAAAHCOBA CTOMHOCT, IIOCAEGAHATA CAEABA AQ OBAE
HAMAACHA AO pasMepa Ha BbB3CTAHOBHMATA CTOMHOCT HAa aKTHBAa. 10OBa HAMAACHHC
IIPEACTaBAABA 3aryda OT OO0e3IleHKa. 32 Aa OIPEACAN BB3CTAHOBHMATA CTOMHOCT,
PBKOBOACTBOTO Ha APYKECTBOTO M3YHCAABA OYAKBAHHTE OBACIIN ITAPHYHU IIOTOIH 32 BCAKA
eAMHHIIA, TCHEPUPAINA TAPHYHU IIOTOIH, U OIPEAEAA TTOAXOAAIIHA AUCKOHTOB (DAKTOP C IIeA
KAAKYAHPAHE Ha HACTOSAINATA CTOMHOCT HA TE3W MAPHYHU IOTOIM. AAHHHUTE, H3IOA3BAHN
IIPH  TECTBAHETO 3a ODE3IICHKA, Ca IPAKO CBBP3AHH C ITOCACAHHA OAOOPEH IIPOTHO3CH
OroaxeT Ha APYKECTBOTO, KOPUTUPAH IIPH HEOOXOAUMOCT, 33 Ad OBAE U3KAIOYEHO BAUSAHIETO
Ha ODBACIIM PEOPraHU3AIMN M 3HAYUTEAHH IIOAOOpPEHHA Ha akTHBHTE. AMCKOHTOBHTE
dakTOpH ce OIPEACAAT ITO OTACAHO 32 BCAKA CAHA CAMHMIIA, TCHEPHPAIIA ITAPHIHI ITOTOIH, 1
OTpa3ABaT PUCKOBHUSA IIPO(HA, OIICHEH OT PBKOBOACTBOTO Ha APYKECTBOTO.

3aryoure OT OOe3IleHKAa HAa CAMHHIIA, TEHEPHpAINa IIAPHYHH ITOTOIM, CE PA3IPEACAAT B
HaMaA€HHE Ha 0aAaHCOBATA CyMa HA aKTUBHTE OT Ta3H EAHMHHIIA B CAEAHHSA PEA: ITbPBO BBPXY
MOAOKUTEAHATA PEITYTAIUA, OTHACAIIA CE 32 EAMHHUIIATA M CAEA TOBA BBPXY OCTAHAAHUTE
AKTHBH, ITPOIIOPITHOHAAHO Ha OaAaHCOBaTa UM CTOHHOCT. C H3KAIOUEHHE HA PEIyTAIIHATA 32
BCHYKH APYTH aKTHBH Ha /ApPYyKECTBOTO PBKOBOACTBOTO IIPELEHABA IIOCACABAINO AAAW
CBINECTBYBAT MHAMKAIIUN 32 TOBA, Y€ 3aryoara OT 0Oe3IeHKa, IIPU3HATA B IIPEAXOAHN T'OAUHH,
MOK€ BEYe Aa He CBINECTBYBA MAU Ad € HaMaAeHa. [IpusHara B MHHAA ITEPHOA OOE3IIEHKA ce
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BBb3CTAHOBABA, AaKO BBb3CTAHOBHMATA CTOMHOCT Ha CAMHUIIATA, reHepI/Ipama HaquHI/I II0TOLIH,
HAaABHIIIaBa HelHATa DAAAHCOBA CTOMHOCT.

3.8 ®uHaHCOBU AKTHUBHU

PuuancoBure AKTHUBH, C U3KAFOYCHUC HA XCA}KI/IpaH_[I/ITC I/IHCprMeHTI/I, BKAKOYBAT CACAHUTC
KaTerOpI/II/I (pl/IHaHCOBI/I NHCTPYMCHTH:

¢ 3aEMH U B3cMaHUI,

o IIApUYIHHI CPECACTBA.

DUHAHCOBHUTE AKTHBU CE PA3IPEACAAT KbM OTACAHHTE KATETOPUHU B 3aBHCHMOCT OT IIEATA, C
KoATO ca npuaodnTu. Kareropuara Ha AaaeH (DHHAHCOB HHCTPYMEHT OIIPEACAS METOAA MY Ha
OIICHABAHE M AAAH IIPUXOAUTE U PasXoAWTe ce oTpasfaBar B OTdera 3a AOXOAHUTE HAU
AMPEKTHO B COOCTBEHHS KauTaA Ha ApyKeCTBOTO.

DUHAHCOBHUTE AKTUBHU CE HpI/ISHaBaT Ha AaTaTa Ha CACAKaTa.

[Ipn mppBOHAYAAHO mpU3HaBaHe Ha (PUHAHCOB aKTUB ApPYKECTBOTO IO OIEHABA IIO
CIIPaBEAAMBATA CTOMHOCT. Pa3xoAnTe 110 CA€AKATA, KOUTO MOTAT Ad OBAAT OTHECEHN AUPEKTHO
KBM ITPUAOOMBAHETO AU M3AABAHETO HA (DMHAHCOBHA AKTHUB, CE OTHACAT KbM CTOHHOCTTA Ha
pUHAHCOBUA AKTHB HANM IIACHB, C H3KAIOYEHHE Ha (PUHAHCOBHTE AKTUBH HAHM IIACHBH,
OTYHUTAHH ITO CIIPABEAAMBA CTOMHOCT B IIeYaAOaTa MAN 3aryOara.

OrnucBaneTo Ha (PUHAHCOB AKTHUB CE U3BBPINBA, KOraTo /\PyKeCTBOTO 3aIyOH KOHTPOA BBPXY
AOTOBOPHHTE IIPaBa, KOUTO ChCTABAABAT (DIHAHCOBHUSA AKTUB — T.€. KOTATO Ca M3TEKAHU IIpaBaTa
32 IOAyYaBaHE HA ITAPUYHI ITOTOIM, MAH € IIPEXBBPACHA 3HAYNMATA YACT OT PHCKOBETE U
HM3rOAUTE OT COOCTBEHOCTTA. TecrtoBe 3a OOE3IEHKA CE HM3BBPIIBAT KbM BCAKA AATa HA
M3TOTBAHE Ha OaAaHCa, 332 Ad CE OIPEACAH AAAU €A HAAHUIE OOEKTHBHH AOKA32TEACTBA 34
HAAUYHETO HA OOE3IICHKA Ha KOHKPETHN (PUHAHCOBH AKTUBU HAU IPYIIH (DUHAHCOBH AKTUBH.

AMXBEHHTE IIAAIMAHUA W APYIH IIAPUYHU IIOTOIM, CBBP3aHH C IIPHTEKABAHETO Ha
puHaHCOBH HHCTPYMEHTH, ce orpasaBaT B OTdera 3a AOXOAHMTE IIPU IIOAYYABAHETO HM,
HE3aBHCHMO OT TOBA KaK C€ OIICHABA DAAAHCOBATA CTOMHOCT HA (DHHAHCOBHUSA AKTHB, 33 KOWTO
CE OTHACAT.

3aeMH © B3eMaHUSA, BB3HHKHAAU ITBPBOHAYAAHO B APYKECTBOTO, Ca HEACPUBATHUBHH
dprHAHCOBH HHCTPYMEHTH C (DHKCHPAHU IIAAIIAHNA, KOUTO HE CE ThPIYBAT HA aKTHBEH I1a3ap.
3aemMnTe 1M B3E€MaHHATA ITOCACABAIIO CE OIEHABAT II0 AMOPTH3MPAHA CTOHHOCT KaTO Ce
H3ITOA3BA METOABT Ha e(EeKTHBHATA ANXBa, HAMAACHA C pasMepa Ha oOeslleHKaTa. Beska
IIPOMAIHA B CTOMHOCTTA UM ce orTpassBa B OrTdera 3a AOXOAWTE 32 TEKymus IepuoA. Ilo-
TOAIMATA 9YaCT OT TBPIOBCKUTE U APYIHM B3eMaHusa Ha ApPyKeCTBOTO CIAAAT KbM Ta3H
Kkareropusa (PUHAHCOBU HHCTPYMEHTH. AMCKOHTHpaHE HE C€ M3BBLPIIBA, KOraro edeKTbT OT
HETO € HE3HAYNTEACH.
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3HAYNMH B3€MaHHA CE TECTBAT 32 OOE3IIEHKA II0 OTAEAHO, KOTATO Ca IIPOCPOYECHI KbM AATATA
Ha OAaAaHCA AU KOTATO CBIIECTBYBAT OOCKTUBHH AOKA32aTEACTBA, Y€ KOHTPAICHTHT HAMA Ad
M3ITBAHH 3aABAKECHHUATA CH. Bewdkm Apyrm B3emMaHmA ce TeCTBAaT 3a OOE3IEHKA IIO IPYIIH,
KOUTO CE OIPEAEAAT B 3aBUCHUMOCT OT MHAYCTPHATA U PETMOHA HA KOHTPAIE€HTA, KAKTO U OT
APYTH KPEAUTHH PHCKOBE, aKO CBINECTBYBAT TakmBa. B To3m cAywall mIpomeHTHT Ha
OOE3IIEHKATa CE€ OIpeAeAd Ha 0a3ara HA HCTOPHYECKA AAHHM OTHOCHO HEITOTACCHHU
3aABAKEHHA HA KOHTPATECHTH 32 BCAKA HACHTH(UIIIPAHA IPYIIA.

3.9 MarepuasHu 3anacu

MarepraAHHTE 3aITACH BKAFOYBAT MATEpHAAM M CTOKH. B ceGecroiHOCTTa Ha MaTepHaAHHTE
3aIIACH C€ BKAFOYBAT PAa3XOAUTE IO 3aKYITYBAHETO MAHM IIPOM3BOACTBOTO HM, IIpepabOTKaTa 1
APYTH TIPEKH PA3XOAH, CBBP3aHHU C AOCTaBKaTa MM. DHHAHCOBHUTE PAa3XOAHM HE CE BKAIOYBAT B
CTOHMHOCTTA Ha MaTepHAAHHTE 3amacu. KbM Kpasd HAa BCEKH OTYETEH IIEPHOA MATEPHAAHHTE
3aIIACH CE OIIEHABAT IO ITO-HHUCKATA OT CEeOECTOMHOCTTA MM M TAXHATA HETHA PEaAH3yeMa
crorHocT. CymaTa Ha BCAKA OOE3IIEHKA HA MATEPHAAHUTE 3aITACH AO HETHATA MM PEaAH3yeMa
CTOMHOCT C€ IIPH3HABA KATO PA3XOA 32 IIEPHOAA HA OOE3IICHKATA.

Hernara peaAnsyema CTOMHOCT IIPEACTABASIBA OYAKBAHATA IIPOAAKHA IIEHA HA MATEPHAAHHUTE
3aI1aCH, HAMAAEHA C OYAKBAHUTE PA3XOAHM ITO IIpoAaKOaTa. B cAywail ue marepmasnnTe 3amacu
ca OHAM Bede OOE3IICHEHH AO HETHATA UM PEAAM3yeMa CTOMHOCT M B IIOCAEABAIN OTYCTCH
IIEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAU AO ODE3IIEHKATA HE Ca BEYe HAAUIIE, TO CE Bb3IIPHEMA
HOBATA UM HETHA peainsyeMa croiHocT. CymaTa Ha BH3CTAHOBABAHETO MOKE Ad OBAE CAMO AO
pasmepa Ha GaAaHCOBAaTa CTOMHOCT HA MaTEPHAAHHUTE 3artach IpeAn obesrenkata. Cymara Ha
00paTHO BBH3CTAHOBABAHE HA CTOIHOCTTA HA MATEPUAAHUTE 3AIIACH CE OTYNTA KATO HAMAACHIE
HA Pa3XOAHUTE 32 MATEPHAAU 32 IIEPHOAA, B KOWTO Bb3HUKBA BH3CTAHOBABAHETO.

ApyKecTBOTO OIIPEAEAS PA3XOAUTE 32 MATEPHAAHH 3aITACH, KATO H3II0A3BA METOAA CPEAHO
MIPETErACHA CTOMHOCT.

IIpu mpoaaxOa HA MaTEPHAAHMTE 3aIIACH TAXHATA OAAAHCOBA CTOMHOCT CE IPHU3HABA KATO
Pa3XOA B IEPHOAR, B KOMTO € IPU3HAT CbOTBETHHUAT ITPUXOA.

3.10 AaHbIu BBPXY AOXOAQ

TeKyure AAHbYHI AKTUBH U/HAM ITACHBH IIPEACTABAABAT TC3U 3AABAKCHHA HAHM B3CMAHHA
OT OIOAMKETA, KOUTO CE OTHACAT 32 TEKYIIUA IIEPHOA M KOHTO HE Ca ITAATEHH KbM AATaTa Ha
Gananca. Te ca M3YHMCAGHH B CBHOTBETCTBHE C IIPHAOKHMATA AAHBYHA CTABKA U AAHBYHU
IIpaBHAA 32 OOAAraHe Ha AOXOAA 32 IIEPHOAA, 32 KOHTO Ce OTHACAT, Ha 0a3a Ha OOAaraeMus
dpuHaHCOB pe3yATar 3a meproAad. Beuyukm mpomeHnM B AAHBYHHTE AKTHBH HAHM IIACHBH C2
ITPU3HATH KATO EACMEHT OT Pa3XOAUTE 32 AAaHBIM B OTYeTa 32 AOXOAUTE.

OrcpoueHnTe AAHBIN CE H3YUCAABAT IO ITACUBHHUA METOA 32 BCHYKH BPEMEHHU Pa3AHKM.
ToBa BKAIOYBA CpaBHEHHE MEKAY OAAAHCOBATA CyMa HAa AKTHBHTE H ITACHBHTE H TAXHATA
CBOTBETHA AAHBYHA OCHOBa. B cporBerctBme ¢ msucksammara Ha CC 12 me ce mpusHasar
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OTCPOYECHU AAHBIM BDBB BPb3KA C PEIyTALNA, BPEMEHHH PA3AHKH, CBbP3aHH C aKINN B
ABITIEPHU APYKECTBA U CHbBMECTHO KOHTPOAUPAHU IIPEAIPUATHSA, AKO OOPATHOTO IIPOABACHIE
Ha TE3H PA3AMKI MOKE Ad OBAEC KOHTPOAHPAHO OT APyKeCTBOTO H € BEPOATHO, Ue OOPATHOTO
ITPOSIBACHHE HA TE3N PA3AHKH HAMA Ad C€ CAYYIH B OAM3KO ObAere. ChIIecTBYBAIN AAHBIHI
3aryOH ce OIIEHABAT 10 OTHOIIEHNE HA HAAMYHHU KPUTEPUU 32 IIPU3HABAHE BbB (DHHAHCOBUTE
OTYETH IIPEAH Ad OBAEC OTPA3EH AKTUB IIO OTCPOYCHU AAHBIM. TaKBB Ce IPHU3HABA, KOIATO
CBIIECTBYBA BEPOATHOCT 32 PEAANZHPAHETO MY IIOCPEACTBOM OBACIIN AAHBYHHI ITEIAAOHL.

[TacuBu 110 OTCPOYEHH BPEMEHHH PA3AMKH CE IPHU3HABAT B ITPACH pa3Mep. AKTHUBH IIO
OTCPOYECHU BPEMEHHH Pa3AHUKH CE€ ITIPU3HABAT CAMO AO CTEIICHTA, Y€ CHINECTBYBA BEPOATHOCT
Te Ad OBAAT YCBOEHH Ype3 ObACIIN AAHBYHH IIe9aAOH.

3a OHPCACAHHC Ha pasMepa Ha AKTUBHUTC W ITACHUBHTC IIO OTCqueHI/I AAaHDBII CC HpI/IAaraT
AAHDbYHU CTABKH, KOUTO CC OYaKBa Ad 6’bAaT BaAUAHU HpCS nepHoAa Ha TAXHATa pCaAI/ISaL[I/IH.

3HaunTEAHA YACT OT IIPOMCHUTE B OTCPOYCHUTC AAHBYHU AKTHUBU HMAMW ITACUBH CE OTPa3fABAT
KaTO KOMIIOHCHT Ha pa3XOAa 32 AAHBK B Oruera 3a AOXOAHTC 32 IICPHOAQ. HpOMHHaTa B
OTCPOYCHUTC AAHDBIHU AKTHUBH HAH ITAaCHBH, ADBAXKAIA CC HA IIPOMAHA B CHPABCAAHBATA
CTOMHOCT HA AKTHUBU UAH IIaCHBH, KOATO € OTpa3€Ha AHUPCKTHO B KaIlMTaA2d (TaKI/IBa KaTo
IIPCOIICHKA HA 3€MH) Ce OTpa3ABAT AUPEKTHO B COOCTBEHMSA KAITUTAA.

3.11 Ilapu u mapuYHN €KBUBAACHTH

ApyAecTBOTO OTYHTA KATO IAPU M IAPUYHU CPEACTBA HAAUMYHHUTE ITApH B OPOM, IapHIHU
CPEACTBA ITO OAHKOBH CMETKH U ACTIO3HTH.

3.12 CoOcTBEH KammuTaA U MAAIIAHUA HA AUBUACHTH
OcHoBHUAT KarnTaA Ha APYKECTBOTO OTPa3fABa HOMUHAAHATA CTOIMHOCT Ha AIAOBETE.

DuHAHCOBHAT PE3YATAT BKAFOYBA TEKYIIHA (DHHAHCOB PE3YATAT M HATPYIAHUTE IIEYAAOH U
HEIIOKPHUTH 3aTyOM OT MHHAAHM IIEPHOAH, TTocoueHH B OTdera 32 AOXOAHTE.

AMBHACHTHTE, HAATUMH Ha CHAPYKHHIIUTE Ha /\PyKECTBOTO Ce IIPU3HABAT, KOTIATO
AUBHAEHTHTE ca 0A0OpeHn Ha ChOpaHue HA CHAPYKHUIIATE.

3.13 3aAbAKkeHHA KBM IIEPCOHAAA

ApyAecTBOTO OTYHTA KPATKOCPOYHHU 3aABAKEHHA IO KOMIIEHCHPYEMH OTIIYCKH, Bb3HUKHAAT
Ha 0232 HEM3ITOA3BAH IIAATEH TOAMIIIEH OTIIYCK B CAYYaUTE, B KOMTO CE OYaKBA OTIIYCKHTE AQ
BB3HHUKBAT B paMKuTe Ha 12 Mecema CAeA AaTaTa Ha OTYETHHA IIEPHOA, IIPE3 KOWTO HACTHTE
AMIIIA Ca TIOAOKHAN TPYA3, CBBP3aH C Te3W OTHyckn. KpaTtkocpounmre 3aAbAKECHHA KbM
IIEPCOHAAA BKAIOYBAT HAAHHIIN, 3AIIAATH U COITUAAHH OCHTYPOBKH.
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Coeraacno wmsuckBanmaArta Ha KoaAekca Ha TpyAa IIpH  IpeKparfBaHE HAa TPYAOBOTO
IIPABOOTHOIIIEHHE, CACA KATO CAYKHUTEAAT € IIPUAOOHA IIPABO HA IIEHCHA 34 OCHUIYPUTEACH
CTaX M BB3PACT, APyKECTBOTO € 3aABAKEHO Ad My H3IIAATH OOE3IIETEHHE B Pa3MepP AO IIECT
OpyTHH PabOTHIU 3AIIAATH.

ApyKecTBOTO HE € HAYUCAHMAO IPABHO 3aABAKEHHE 32 H3IIAAINAHE HA OOE3INETCHHA Ha
HACTUTE AMIIA IIPU IIEHCHOHUpPaHe B choTBeTCTBHE C H3nckBanuaTa Ha MCPO 19 Aoxoan Ha
HAETH AMIA Ha 0a32 HA IIPOTHO3UPAHM ITAAIIAHNA 32 CACABAIIIUTE ITET TOAMHI, AUCKOHTHPAHI
KBM HACTOSAIINIA MOMEHT C ABATOCPOYEH AMXBEH IIPOIIEHT Ha OE3PHCKOBU IIEHHU KHIKA, ThIT
KATO KbM AATATA HA ChCTaBAHE HA OAAAHCA HAMA PAOOTHHIIHN, KOUTO B IIEPUOA OT II€T TOAUHI
A TIPEAOOHAT 1IpaBo Ha 1eHcHusa cbraacHo KT

3.14 ®dPunancoBu macusu

DUHAHCOBUTE IIACHBU BKAFOYBAT TBHPIOBCKM M APYTHM 33aABAKEHHA M 3aABAKEHHA 110
PUHAHCOB AU3HHT.

PuHaHCOBHTE TACHBU CE IIPU3HABAT TOTABa, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAKEHHUE 32
IIAAIIIAHE HA IIAPUYHH CYMH HAH APYT (DMHAHCOB aKTHUB HA APYIO IPEAIPHATHE HAN
AOTOBOPHO 3aABAKEHHUE 32 Pa3MAHA HA (PHMHAHCOBH MHCTPYMEHTH C APYIO IIPEAITPUATHE TIPH
ITOTEHITMAAHO HEOAATOIIPUATHH YCAOBUA. BCHYKkn pasxoAmn, CBBp3aHU C AHXBH, CE IIPU3HABAT
KaTo (PHHAHCOBHU pa3xoAu B OTdera 32 AOXOAHTE.

T”pr“OBCKI/ITe 3AABAKCHHSA CC€ IIpHU3HABAT lprBOHa"IaAHO II0 HOMHUHAAHA CTOMHOCT M
BIIOCACACTBHEC CE€ OLCHABAT IIO aMOpTI/ISI/IpyCMa CTOI>'IHOCT, HaMaACHaA C ITAAIIIaHUA II0
pr}KAaHC Ha 3aABAKCHHCTO.

3.15 Apyru npoBu3nn, yCAOBHH aKTUBU M YCAOBHH IIACUBU

ApyKecTBOTO He IPH3HABA YCAOBHU AKTHBHU, ThH KATO IPH3HABAHETO UM MOXKE Ad MMa 32
PE3YATAT IPU3HABAHETO HA AOXOA, KOMTO MO7Ke HUKOIa A He ObAC PEAAU3HUPAH.
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4 [wnrotpaiHu maTepuanHu, HemaTepuanHu u YMHaHCOBU aKTUBU
g3
OTy4eTHa CTOMHOCT Ha HETEKYLLMTE aKTUBH AmopTu3aums z 9
B Ha Ha B e 3
Mokasatenu Ha4anoTo | nocTbnunW | u3nesnu | BkpasHa | Ha4anoTo B kpas < §
Ha npes npes nepuoga Ha Hauucnena | OTnucana Ha § o
nepuopa |nepwopa | nepuwoga | (1+2-3) nepuoga npes npes | nepuoaa 2 e
nepuoga | nepvopa | (8+9-10) 3 @
a 1 2 3 4 8 9 10 11 15
[I. dbnroTpaitHi MaTepuarntu akt1em
1. 3emu n crpagm, B T.u.. 337 - 337 0 0 0 0 337
- 3eMM 337 - 337 0 337
2. MalumHm, Npon3BOLCTBEHO
obopyaBaHe 1 anapartypa 227 19 246 2 -15 -17 229
4. MNpenocTaBeHn aBaHC 1
LBNroTpaitHu MaTepuanHu akTuem B
NPOLEC Ha n3rpaxaaqe 327 5 19 313 0 313
06w 3a epyna Il: 891 24 19 896 2 -15 0 -17
IV. OTCpoyeHm gaHbLm 6 3 9 9
060 HeTeKkywM (ALNATOTpaiiHK)
aKTUBM (1+ 1+ 1+1V) 897 27 19 905 -2 -15 -17 888

Kem 31.12.2009 r. mama CropbkeHHA U OOOPYABAaHE, 3aAOKEHH KATO
3aABAKEHHA HA APYKECTBOTO.

5 Caeaxu cbC CBBP3aHU AHITA

o0e3IIeueHue I10

CACAKI/ITG CbC CB’bpSaHI/ITe AWITA HA Apy)KCCTBOTO BKAIO4YBAT AOFOBOPI/I 32 OTAABAaHC ITIOA HACM

HA MOOMAHI CBbAOBC 32 C’bXpaHCHI/Ie Ha 6Hpa

TpansakiuuTe CbC CBBP3AHM AHMIIA HE Ca U3BBPIIBAHU IIPH CIIEIHAAHH YCAOBHA M HE Ca
ITPEAOCTABAHN HMAH ITOAYIABAHM HHUKAKBU TapaHITUH. PazyeTHnTe CyMHM Ce H3IAAIIAT  IIO

OAHKOB ITDBT.
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5.1 Bsemanusa oT CBBpP3aHU AHIIA
BsemanmaTa o cBbp3aHm AuIa ca ymomeHaTH B basaHca BBB B3eMaHHA OT KAMEHTH 1
AOCTaBYHITH
2009 2008
‘000 a8 000 aB
Bsemannsa or kanenTn 3 3

3 3

Haii-3paunmvure B3eManua KpM cBbp3ann Auia kbM 31 aexemspu 2009 r. ca KakTo cAeABa:

2009 2008
‘000 A 000 aB

ITetrm Oxear OOA 3 3

3 3

5.2 3aAabAakeHHA KbM CBBP3aHU AHUIIA

3aAbAKEHHATA KbM CBBP3aHU AHIIA Ca YIIOMEHATH B baaamca B Apyru BzemanmsA

2009 2008
‘000 A 000 aB

3aABAKEHIA KbM CBbP3aHI AHIIA 457 448

457 448

Haii-3paunvure 3aabAKeHHA KbM CBbp3aHn Aulia KbM 31 aekemspu 2009 r. ca KakTO CA€ABA:

2009 2008
‘000 A 000 aB

FOporam OOA 334 334
Carro Toaopos AepMeHAKIEB 123 114
457 448

6 AaHbUYHU B3eMaHHUA

2009 2008
‘000 A 000 aB

AAC 32 Bb3CTAHOBABAHE - 3
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7 IlapuuHm; cpeAcTBa

HapI/IqHHTC CpCACTBa BKAIOYBAT CACAHHUTC KOMITOHCHTH:

2009 2008
‘000 A 000 aB

[Taprranu cpeactsa B Opoit 1
[Tapuarn cpeAcTBa B GaHKK - 5

8 Cob6cTBeH KanuTaA
8.1 OcHoBeH KanuTaA

OcnoBuusaT KanmTaA Ha ApyxectBoto ¢ B pasmep Ha 510 xma. aesa u xkbpm 31.12.2009 1. e
H3IIAAO BHECEH.

9 Ilepconaa

9.1 Pasxoau 32 mepcoHasa

Pa3XOAI/IT6 3a B"b3Hana>KACHI/IH Ha IICpCOHAAQ BKAFOYBAT:

2009 2008

‘000 aB ‘000 aB

Pasxoam 32 3ammaaTi (15) (14)
Pa3xoAm 32 CONMAAHHE OCHUTYPOBKI 3 3

(18) 17)

10 Pa3xoAm 32 CypOBUHU MATE€PHAAH ¥ BBHIIHU YCAYTH

2009 2008

‘000 aB ‘000 aB

CueTroBOAHH yCAyTH 3 2
I'paskaancku sooroBopu 2 -
Haemn 5 5
Takcu maTEHTHO BEAOMCTBO H Ap. - 5
MecTHI AAHBIIM M TAKCH 4 5

14 17
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11 TIIpuxoau ot mpoAakOu
2009 2008
‘000 aB ‘000 aB
[Ipuxoan oT Haemu 13 2
13 2
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12 Pa3zxoAu 3a AaHBIHI
OuakpaHnTe Pa3XOAH 32 AAHBIIN, ODa3UpaHN Ha e(DEKTUBHATA AAHBYHA CTaBKa B pasmep Ha 10

% M ACHCTBUTEAHO IIPH3HATUTE AAHBYHHTE PasXoAw B OrTdera 3a AOXOAUTE MOTAT Ad ObAAT
PABHEHH KaKTO CACABA:

2009 2008
‘000 B ‘000 B
3aryOa 3a IIepHuOAa IIPEAN AAHBITH (33) (34
AaHbYHA CTABKA 10 % 10 %
OuakBaH pPa3XxoA 3a AAHBK - -
Texy1 pasxoA 3a AAHBbK, HETHO - -
Bxarousarr:
TexkyIi pa3xoA 3a AAHbBIIH - -
OTcpodyeHn AAHBYHU IIPUXOAU B PE3YATAT OT:
- IIPUCITAAAHE HA HEH3IIOA3BAHI AAHBYHH 3aIyOH 3 3
AeHCTBUTEACH PA3XO0A 32 AAHBK, HETHO 3 3

13 TIloamTHKa Ha PBPKOBOACTBOTO II0 OTHOIIIEHUE YIIPaBACHHE Ha PUCKA

AetirocTTa Ha APYKECTBOTO CH3AABA IIPEAITOCTABKU 32 M3AATAHETO HA BAAYTECH U KPCAHTCH
puck. Berpeku ToBa ApyKecTBOTO HE H3IOA3BA (PUHAHCOBH MHCTPYMCHTH 34 HAMAASABAHETO
Ha (DUHAHCOBUTE PHCKOBE.

13.1 Baayren puck

ApyKecTBOTO HAMA IAPUYIHH CPEACTBA B UyKACCTpaHHA BaAyTa. llopaam toBa ApyKecTBOTO
HE € U3AOKEHO Ha PHUCK, CBBP3AH C BB3MOKHH IIPOMEHH HA BAAYTHHSA KypPC.

13.2 KpeaurteH puck

Toprosckure M Apyrure B3eMaHHA Ha ApPYKECTBOTO C€ YIPABAABAT aKTUBHO OT
PBKOBOACTBOTO, TaKa Y€ Ad CE M30ErHe KOHIIEHTPAIUATA HA KPEAHTEH PHUCK.
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14 Cs0OwmrHa cAeA AaTaTa HA Oasamca
He ca Bb3HEKHAAW KOPHTHPAITH CHOUTHS HAU SHAYNTEAHH HEKOPHIMPAITH ChOHTHS MEKAY

AATATA HA CDHCTaBAHE Ha 0aAsaHCA U AATaTa HA OAOODEHHETO OT PBKOBOACTBOTO 32
nybAuKyBaHeTO Ha (hrHaHcous ordeT, 10 despyapn 2009 r.

YuopasureA:

Aara: 10 pespyapnm 2010 r.




