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IToacuenus

1. O6ma undopmanus

APY)KCCTBOTO M2 32 OCHOBHA AEHHOCT HHBECTHPAHE U peaAmsanud Ha HPOCKTI/I B obAacTTa
Ha Bb300OHOBIEMUTE CHCPFHﬁHH HN3TOYHHIIH.

Apy*ecTBOTO € permcTpupaHo Kato AKIIHOHEPHO ADYXeECTBO B T'bproBckms permcrsp Ha
AreHnms mo BIHCBaHHATA Codus. Cepaamimero e Bearapus rp. Codus, ya. Mckspcko

moce Ne 9 u aApechT Ha ympaBAeHHe Ha ApyxectBoTo e Boarapus, rp. Cocus, ya. Axaa.
Usau I'emos Ne 2E.

BI/IA Ha CUCTEMATa Ha YHPaBACHI/IC! €AHOCTEIICHHA - Coser Ha AI/IPCKT OPI/ITC.

YaeHOBETE HA CHBETA HA AHAPEKTOPHUTE Ca:

» Suuk Croitues Mexymms - pusugecko anne — VarbAHUTEACH AHPEKTOP
» Bopsaua Bopucosa Mexyrmuua — husuuecko Anme

> Xpucro Aumutpos Mexymmna — pusugecko Aunre

2. OcHoBa 32 H3roTBsiHE HA (MHAHCOBHTE OTUYETH

QuuancoBuAT OTYeT Ha APYMECTBOTO € HSrOTBEH B CBOTBETCTBHE C MeKAyHAPOAHHTE
craHAapTH 32 uHaHCOBO oTumTare (MC®O), paspaboTenn u mybaukysanu or CpBeTa o
Mexaynapoaru cuetosoanu cranaapta (CMCC) u npuern ot EC.

DOUHAHCOBHUAT OTYET KbM 31 aekemspu 2014 1., BRAFOYUTEAHO CpaBHHUTEAHATA HH(pOpPMALHS
kbM 31 Aekemspu 2013 r., e oA0Gpen u npuer ot Wsm.aupexrop Ha 05.03.2015 1.

QUHAHCOBHAT OTYET € CHCTABEH B GBATAPCKH A€Ba, KOETO € (DYHKIIHMOHAAHATA BaAyTa Ha
ApyxectBoro. Benmuku cymu ca mpeacraBennm B xuasam Aesa (000 AB.), (BKAFOYHTEAHO
cpasHuTeAHaTa HHPOpMarms 32 2013 1.), OCBeH aKO He € TOCOYEHO APYTO.

3a 2014 r. ApyxectBoTo OTumTa meuaaba 3a Irepuopa B pasMep Ha 314 xwA. AeBa m
OTPHLATEAEH NAPUYEH ITOTOK OT ONEPaTHBHA ACHHOCT B pasmep Ha 3 XmA. AeBa. Tekyrmure
aKTHUBU HAABHUIIIABAT TEKYIIIUTE ITacuBy ¢ 11 XmA. AeBa.

ApyXeCcTBOTO NIPOADANKABA AEHHOCTTA CH C IIOMOIITA HA duHaAHCOBaTA IIOAKpena Ha
Vunrcaoy I'pyn . Bp3 ocHOB2 Ha Tesm DaKTOPH, PBHKOBOACTBOTO HA IIDEANIPHITHETO
Yy 1Py sy
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IIpHeMa NPE3YMIIIUATA, I€ IPEATPHATHETO € AEHCTBAINO M BCAKAKBA Apyra 0asa 3a
H3TOTBAHE HA (DUHAHCOBUTE OTYeTH 61 HuAa HEITOAXOAMAITIA.

3. TIpomeHu B CUETOBOAHATA IOAMTHKA
OO6mm moAosxeHms”

ApyecTBOTO € IPHAOKHAO CAGAHHTE HOBH CTAHAAPTH M IIPOMEHH B CTaHAAPTH,
BKAFOYHTEAHO BCHYKM IPOUSTHYAINM OT TAX IPOMEHH B ADYIH CTAHAAPTH, C AaTA Ha
IIbPBOHAYAAHO npuAarare 1 auyapu 2014.

o MCPO 10 Kowcoruouparu gunarcosu omuemu, MCOO 11 Cromecmmu cnopasymernug, MCOO
12 Onosecmasane na ysacmun 6 dpyeu npeonpusmus, MCC 27 Camocmosmentin Purarcosu omyemu
(2012) u MCC 28 Insecrmuyuu 6 acoyuuparu u coemecmmu npeonpusmus (2012) (Bmx (1))

* Ilpomenu 8 MC®O 10, MCPO 12 u MCC 27 — Hnsecmuyuornnu npeonpusniuz (Brox (i)
° Ilpomenn 8 MCC 32 Komnencupane na dunarcosu axmusu u durancosu nacusu (Brox (1))

° Ilpomenn 8 MCC 36 — Onovsecmasanun na evsomarosumana cyma 3a Hegpunancosu axmugy (BUxK
(iv))
* Ilpomenn 8 MCC 39 — Hosayusn na depusamu u npodsinienue na omuumanemo Ha Xeomupaneno

(e (v)

() HoB KOMIAEKT CTAHAAPTH 33 KOHCOAMAALIASA
MC®O 10 ,Koucosmpampanu ¢puHAHCOBM OTUETH” BBHBEXAA HOBA AepuHHANAA Ha
KOHTPOA4, 6a3upaHa Ha ONPEAEACHH NPHHIMIN, KOATO CAEABA A4 CE IIPHMAATA 32 BCHYKH
HMHBECTHLIVY IIPH OMIPEACATHETO Ha 6232Ta 32 KOHCOAMAAIIA.

MC®O 11 ,CsBmectEm anraskumentu” samectsa MCC 31 »»AAIAOBE B CBBMECTHH
OPEAIIPUATHA K 3aMEHA TPHUTE KATEIOPHH ,,CHBMECTHO KOHTPOAWPAHU IIPEATIPHUATHA",
»CBBMECTHO KOHTPOAHPAHH ONEPanuu W ,,CbBMECTHO KOHTPOAHMPAHH aKTHBH® C ABe
KATETOPHHA — ,,CBBMECTHM OII€PALMH " U ,,CBBMECTHH IIPEAIPHATHA. N36opsT OTHOCHO
TIPUAATAHETO H2 METOAd HA IPONOPIHMOHAAHA KOHCOAMAALUA IIPH OTYHTAHETO Ha
CBBMECTHH MNPEAIPUATHA BeYe HE € AOMYCTHM. METOABT Ha COOCTBEHHSA KAIIHTAA e
3aABAXKHUTEACH 32 IPHAATAHE IIPH OTYATAHETO HA BCHYKH ChBMECTHH IPEATTPHATHA.

MC®O 12 ,,OnosecrsaBane Ha ASAOBE B APYTH IPEAIPUATHA” € HOB CTaHA2PT OTHOCHO
USUCKBAHHMATA 32 OIIOBECTABAHE IIPM BCHYKH (POPMH HA ASAOBO yIaCTHE B ADYTH
TIPCANPUATHA, BKAIOYUTEAHO CBBMECTHH IPEANPHATHSA, ACOLMUPAHH IIPEAIPUATHS,
APYECTBA CBC CHENHAAHA LEA M APYIM HEKOHCOAHMAMPAHH CTPYKTYPHPAHH IIPEATPUSTHS
OTHOCHO DHCKOBETE, Ha KOHTO € H3AOKEHO ADYXECTBOTO B DE3YATAT HA MHBECTHIHH B

CTPYKTYPI/IpaHI/I IIPCATIPUATHUA.

MCC 27 ,,IuanBuayassu ¢punanCcOBH OTYeTH” (peBU3MpaH) ce OTHaCA Bewe CaMo 32

I/IHAI/IBI/IAYZ.AHI/I (bHHaHCOBH OT4Y€TH, HN3MCKBAaHHATA 34 KOHTO He ca CBILIECTBEHO
HPOMCHCHI/I.
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MCC 28 ,HuBecTnnmm B acONMMpaHH W CHBMECTHH npeAnpuaTusa” (peBU3HpaH)
M3HCKBA NPHAATAHETO HA METOAA Ha COOCTBEHMA KAIUTAA MPH OTIMTAHETO HA ACOIHMDPAHE
¥ CHBMECTHM HpeAnpHaTus. [IpomennTe B 06xXBaTa Ha CTaHAApT2 Ca H3BBPIICHH IIOpaAH
mybaukyBarero xa MC®O 11 ,,CeBMecTHE aHTRKIMEHTH.

Tesn mpomenm msamaT edpekT BBPXy (DHHAHCOBHA OTIET, THHl KaTo ApyxectBoTo He
H3BBPIIBA KOHCOAHAALIHAL.

Ipuaaranero ma MCC 27 (2012) mama cpiuecTBen e(PEeKT BBPXy CAMOCTOATEAHHA (DUHAHCOB
OTYET, ThH KATO HE AOBEAE AO IPOMAHA B CYETOBOAHATA HOAUTHKA HA ApyxectBOTO 32
OTYMTAHE HA MHBECTULHU B ABIIEPHH IIPEAIIPUATHS ¥ CbBMECTHH CIIOPA3YMEHHA.

(i) ITpomenu 8 MC®O 10, MC®O 12 u MCC 27

Tesm mpomenu HamaT edekT BBPXy (DHHAHCOBHA OTYET, THH KATO ApyxectBoTo He
OTrOB2ps Ha ONPEACACHHETO 32 HHBECTHIIMOHHO IIPEATIPHATHE.

(iii) Komnencupane na huHaHCOBM akTUBY M (DUHAHCOBM IACHBH

Hsmenennero ua MCC 32 , ®unHancosu HHCTPYMEHTH: IPEACTABAHE YTOYHABA, ¥€ IIPABOTO
H2 HeTUPaHe Ha (PMHAHCOBY AKTUBH U ITACHBH TpsAOGBa A2 GbAE B CHAZ KBM MOMEHTA, 4 HE A2
BB3HUKBA B 3aBHCHMOCT OT ObAemo cwvbmrme. To chIno Taka TpsaOBa A2 MOxe Aa Obae
YIP2KHABAHO OT BCHYKM CTPAHHM B PaAMKHTE Ha OOMYaiiHATA AEHHOCT, KAKTO U B CAyYau Ha
HEU3ITbAHEHHE, HECBCTOATEAHOCT HAH GaHKPYT.

Tesu npomenn HAMAT edekT BBPXY (DHHAHCOBHSA OTYET, THIl KATO Apy»ecTBOTO He IIprAara
KOMIICHCHPaHe 32 CBOUTe (PUHAHCOBY AKTHBH ¥ (DHHAHCOBH IACHBH K HAMAZ TAOGAAHK
CITOpa3yMeHHs 332 KOMIICHCHPAHE.

(iv)  ITpomenm 8 MCC 36 ,,O6e3nenka Ha aKTUBU”

VismMeHeHnATA H3HWCKBAT ONOBeCTABaHE Ha HH(pOPMAIINA OTHOCHO BB3CTAHOBHMATA
CTOMHOCT Ha O0e3leHeHN He(DUHAHCOBH aKTHBH, B CAyd9aif 9e TA € OIpeAeAeHa Ha 6as3aTa Ha
CIPaBEAAMBATA CTOMHOCT, HAMAAEHA C Pa3XOAMTe 3a mpoAaxba. Te caeasa Aa ce MIPUAOXKAT
PETPOCIEKTHUBHO.

Tesn IIPOMEHU HAMAT C@eKT BBPXY CTEIICHTA HA OIIOBECTABAHE BbB Ci)I/IHaHCOBI/DI OTYET.

(v)  IIpomenu 8 MCC 39 ,,@®uHaHCOBH HHCTPYMEHTH: IPHU3HABAHE U ONEHABAHE”

Wamenennsra IIO3BOAABAT Ad HPOA'I)A)KI/I OTYHUTAHETO HA XCA}KI/IPaHe B CAY‘{aﬁ Ha HOBI/IpaHe
Ha ACPI/[BZ.TI/IBI/I B pCBYATaT Ha 3aKOHOBHU HPOMCHH, KOHTO Ca OHPCACACHI/I KaTo XCA,)KI/IPQ.H_II/I
HHCTPYMEHTH U KOUTO He ce TbpryBaT Ha 60pcaTa.
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Tesu nmpomenn Hamat epext BBbPXy (PUHAHCOBHA OTYET, Tl KATO ApyxectBoTo He HOBHp2

ACPI/IBaTI/IBI/I, OIIPEACACHH KATO XCAKHPAITHA HHCTPYMEHTH KbM ICHTPaAHHUTE KOHTPAareHTH B
pesyATaT Ha 32aKOHH "1 perAamMeHTH.

Hosu crarsapTn u pasacHerrs, KoHTO Bce one He ca HPHAOKEHH

Hixow HOBH CTAHAAPTH, IPOMEHH B CTAHAAPTH K Pa3ACHEHHA, OAOOPEHH 32 IIPHAATAHE OT
EK, Morar A2 6pAaT IpuAOKEHH IIO-PAHO B TOAHIIHYA TIEPHOA 3aBbpIIBaIT Ha 31 AekeMBpH
2014 roAuHa, BBIIPEKH Ye BCE OINE HE Ca 3aABAKHUTEAHH 32 IIPUAATAHE IIPEAH CAEABAII]
meproA. Tesn IPOMeHH He ca NPHAOMKEHH [IO-PAHO NPH U3TOTBAHETO HA TO3H purancos
oTYeT. APy»eCTBOTO He HAZHUP2 A2 IPHAATA TE3H CT2ZHAAPTH IIO-PaHO.

Cranaaprm, pasacHEHHA H IPOMEHH B CTAHAAPTH, KOHTO He Ca MPHAOXKEHH HO-PAHO
— 0A06peHwu 3a nprusarame or EK

e KPMC®O 21 — Haaosum ce IpHAAaTa HAW-KBCHO OT HAYAAHATA AQT2 HA ITbpBaTa
¢punaHCOBa roAuna, 3amouBama Ha UAE caea 17 roum 2014 T. [To-panHOTO MpHAarane
ce paspemasa. [Ipuaara ce perpocmexrmsro. Ouaxsa ce, ye PasscHenmero, xoraTo ce
IIPHAOKK ITBPBOHAYAAHO, HAMA A2 M2 CHIIECTBEH eeKT BbPXy (DPHHAHCOBHTE OTYETH,
THH KaTO HAMA A2 AOBEAE AO IIPOMAHA B CYETOBOAHATA ITOAMTHKA Ha ApyxectBoro mo

OTHOIIIEHWE HAa HAAO3U, HAAOXKEHU OT AbpiKaBaTa.

Craoaaprn, pasAcHeHHA W IPOMEHH B CTAHAAPTH H3AaAcHH or CMCC/KPMC®O,
KOHTO BCe OILIle HE Ca 0OA0bpenw 3a npruaarane or EK:

PBKOBOACTBOTO cumTa, We € HOAXOAAINIO A2 Ce ONOBECTH, Y€ CAECAHHTE HOBH HAH
PEBUSHPaHH CTAHAAPTH, HOBM Da3ACHEHHA U TIPOMEHH KBM CBIIECTBYBAILW CTAHAAPTH,
KOHTO KbM OTYETHATA AATa Ca Bede U3AaAeHH OT CbBETa IO MEKAYHAPOAHH CUETOBOAHH
cranaapt (CMCC), Bce ome me ca Guam oaobpeHm 3a mpuaarame OT Espometickara
KOMHCHA ¥ CHOTBETHO HE Ca B3€TH IPEABHA DU M3TOTBAHETO HA TO3H (PHHAHCOB OTYET.

AatuTte Ha BAM3aHE B CHAA 32 TAX I 3aBUCAT OT peLIeHneTo 32 OAO6PCHI/I€ 3a IIPHAATaHE H2
Espomnetickata xoMucus.

o MCQO 9 Dunarcosu uncmpymenmu (usdaden 24 wau 2014);
*  MC®O 14 Pezysamopnu pasqpousanus na cymu (usoaden 30 amyapu 2014);
*  MC®O 15 [lpuxoou om dozosopu ¢ xauenmu (usdadern 28 mai 2014);

* Ilpomenn 8 MCQO 10 u MCC 28: IIpodawba umu anopm na axmusu mexcdy uHeecnmumop u
He208070 acoyuuparo uu ceemecmo npeonpusmue (usoadenu 11 cenmemspu 2014);

 Ilpomern 8 MCC 27 — Memod na cobomeenun kanuman 6 camocmosmenn dunancosu omvenms
(usdadenn 12 aszyem 2014);

 Tlpomenn 8 MCC 16 1 MCC 41 — I'Lsododasanu pacmenua (usdadenu 30 ronu 2014);

e IIpomenn B8 MCC 16 u MCC 38 — Iloswerue 3a donycmumume Memooy 3a amopmusayus
(usdadenn 12 mad 2014);
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o [Ipomennu 8 MCD®O 11 — Omuumarne na npudobusare Ha 04108¢ 8 CHEMEcTIHY DeliHOCHIU (usoaderu
6 mai 2014);

* Tlpomenn 8 MCC 19 — I'Lzanose ¢ depunuparu doxodu: Brocku om cayscumens (usdadernu 21
roemepu 2073)

*  Todumnu nodoGperus 6 MCOO ITepuod 2010-2012 (usdadern 12 oexemepu 2013)
*  Todummnu nodobperun 6 MCOO ITepuod 2011-2013 (usdadern 12 oexemepu 2013)
*  Todunmnu nodoGperun 6 MCOO ITepuod 2012-2014 (usdadern 25 cenmemepu 2014)

4. Kopeknuy Ha rpemKH OT NPeIX0IHH EPHOIH
APYX(CCTBOTO HE € I/ISB'BPHIBZ.AO KOPCKL[I/II/I.
S. CueroBogHA MOJIHTHKA

5.1. OO0mu moAoxkeuusa

Haﬁ-SHaqHMHTC CIE€TOBOAHH ITIOAUTHKH, IIpHAaraHn IIpH M3TOTBAHETO HA TE€3H Q)HHaHCOBI/I
OTY€TH, Ca IIPpEACTABEHHU II0-AOAY.

PuHAHCOBUTE OTYETH Ca M3TOTBEHH IIPH CH23BaHE HA IPHUHITUAIINTE 32 OIIEHKA 32 BCEKH BHA
AKTUBH, ITaCHBH, IPUXOAHN U pa3xoAu cbraacHo MC®O. Basure 32 OlleHK2 Ca OMOBECTEHH
ITOAPOOHO ITO-HATATBK B CIETOBOAHATA ITOAHTHKA KbM dunancosurte oraern. PuHaHCOBUTE
OTYETH C2 H3TOTBEHU IPH CIIa3BaHE HA IPUHIIUIA HA ACHCTBAINO IIPEATIPHATHE.

CACABa Aa ce OT6€AC}KI/I, 9¢ HPI/I H3TOTBAHETO HA HPCACTQBCHI/ITC (bHHaHCOBI/I OTYETH Ca
HM3IIOA3BAHHW CYETOBOAHH OIIEHKH U AOITyCKaHMA. B’prCKI/I Y€ TE cCa 6a3PIp2.HI/I Ha
I/IHCt)OPMaI_H/I}I, IIPEAOCTABEHA HA PBKOBOACTBOTO KbM AAaTaTa HAa M3TOTBAHE HA (bHHaHCOBI/ITC
OTY€TH, PCaAHI/ITC pC3YAT2.TI/I MOratT Aa ce pasAanBaT oT HAIIpaBEHUTE OLECHKU M
AOITyCKAHWA.

5.2.  CaeAxu B Uy>KAECCTPaHHA BaAyTa

OtaeAnnTe eAeMeHTH H2 (PHHAHCOBUTE OTYETH HA Apy*ecTBOTO ce OICHABAT BB BAAYTATA
H2 OCHOBHATA MKOHOMHYECKA CPEA2, B KOATO HPEANPHATHETO H3BBPIIBA AECHHOCTTA CH
(“dymximmonasna Baayra”). QumaHCOBHTE OTY4eTH Ha ApyxecTtBOoTO Ca wH3TOTBEHH B
ObATapCKH AeBa (aB). ToBa e dyHKIIMOHAAHATA BaAyTA M BaAyTaTA Ha IIPEACTaBSHE Ha
ApyxecrtBoTo.

CAeAKHTE B UyXKACCTPAHHA BAAYTA CE OTYHTAT IIPH ITHPBOHAYAAHOTO UM MPU3HABAHE BDHB
(byHKIIMOHAAHATA BaAyTa Ha ApPYXKeCTBOTO IO O(HIMAAHMA OBMeHeH KypC 3a AeHA Ha
caeaxata (obsBenma puxcurr Ha Bvarapcka Hapoana Bamka). IpuxoanTe u pasxoanre oT
KyPCOBH P23AWKH, KOMTO Bb3HHKBAT IIPH YPEKAAHETO HA TE3H CACAKH H IPEOIEHABAHETO Ha
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IIADUYHUTE IMO3UIIUH B ‘IY)KACCTPaHHa BaAyTa B Kpa}l Ha HCPI/IOAa, ca OTPZSCHI/I B Ortuera 32
AOXOAHTE.

5.3. Pasxoau

OHepaTI/IBHI/ITC P2.3XOAH ce npnsnaBaT B8 Oruera 3a AOXOAWTE B MOMEHTZ Ha IIOA3BaHe Ha
YCAyTaTa UAU KBM AATAT4 HA TAXHOTO BH3HUKBAHE.

PaSXOAI/ITC 34 AUXBH C€ OTYHTAT HA IIPUHIIUIIA HA HAYHMCACHUETO.

5.4. Pa3xoAu o 3aemu

PasxoanTe o 3aeMu OCHOBHO IIPEACTABAABAT AHXBH ITO 3aeMuTe Ha ApyxecTBoTo. Bemuku
pa3XOAH IO 32€MM, BKAFOUHTEAHO TE3U, KOUTO AHPEKTHO MOTAT Aa O'bAAT OTHECEHH KbM
32KyIyBAHETO, CTPOMTEACTBOTO MAM IIPOM3BOACTBOTO HA OTTOBAPAI HA JCAOBUATA AKTHB,
Ce IIPH3HABAT KaTO PA3XOA 3a IIEPHOAA, B KOHTO Ca BH3HUKHAAHM KATO 9aCT OT ,,OMHAHCOBH
pasxoan” B Otuera 32 AOXOAUTE.

5.5. Mammnau u cropBKEHNA

MarmuanTe X CHOPBHKEHHATA CE OIEHABAT IIBPBOHAYAAHO ITO Ce0EeCTOMHOCT, BKAIOUBAIIIA
L[eHATa HA IPHUAOOHMBAHE, KAKTO M BCHYKH IIPEKU Pa3XOAM 33 IIPHBEKAAHETO Ha aKTHBA B
paboTHO chcTOAHUE.

[locaeABarmu pasxoAu cBBp3aHH C OIIPEACACHA MAIIMHA MAM ChOPBIKEHHE Ce IPUOABAT KbM
GaraHCOBATA CyMa Ha aKTWBa, KOTATO € BEPOATHO ApPYKECTBOTO A2 HMM2 HKOHOMUYECKH
IIOASH, H2ABUINIABAINY IIbPBOHAYAAHO OLEHEHATA e(DEeKTUBHOCT Ha ChILECTBYBAIIINSA AKTHB.
Beraxm Apyrm mocaeasammm Pa3sXOAM Ce IPH3HABAT 32 Pa3sXOA 32 IIEPHOA2, B KOHTO ca
HampaBeHW. V3OpaHMAT @Opar Ha CBIIECTBEHOCT 32 MAINMHH H CbOpPBKEHUA Ha

ApyxectsoTo e B pasmep Ha 700 AB.

5.6. Aambom BBpxy A0x0AQ

PaSXOAI/ITe 32 AAHBIIH IIPU3HATH B OrTuera 32 AOXOAHUTE BKAFOYBAT cymMaTta Ha TCKyLIIHTE
pasonH 32 AAH'BITH, KOUTO HE Cca IIPpHU3HATA AHPEKTHO B cobcTBeHnA KaImuTaA.

TexymmTe AAHbYHY AKTHBH K/HAN ITACHBY IPEACTABAABAT TE3H 3aABAXKEHUA AU B3EMAHMA
OT DIOAKET2, KOUTO Ce OTHACAT 32 TEKYIIHMA IEPHOA H KOUTO HE €4 IIAATEHH KbM AATATA HA
OTYeTa 32 (PHHAHCOBOTO CBbCTOAHMe. TEKYIIMAT Da3XOA 32 AAHBK € H3YHCAEH B
CPOTBETCTBHE C IIPHAOKHMATA AAHBYHA CTABKA U AAHBYHHM IIPABHAA 32 OOAATaHe Ha AOXOAZ
32 IIEPHOA2, 32 KOHTO Ce OTHACA, Ha 0asa Ha mpeobpasyBammsa dbuHAHCOB pe3yATaT 3a
AaHPYHHM IIE€AHM, KOWTO C€ pPa3AMYaBA OT CYETOBOAHATa Heuaaba wam 3aryba BBB
(PHHAHCOBUTE OTYETH.

OrtcpodeHnTe AAHDYHH aAKTHBH Ce IPH3HABAT CAMO AO CTENEHTA, AO KOATO CBILECTBYBA
BEPOATHOCT Te A2 ObAAT YCBOGHH Upe3 ObAEIIN AAHBIHE AOXOAH. Brikre moscuenwe 5.10.1
OTHOCHO OIIEHKATa Ha PBKOBOACTBOTO 32 BEPOATHOCTTA OTCPOYEHHUTE AAHDIHI AKTHBH A2 CE
PEaAM3UPAT IIOCPEACTBOM OBAEIIM AAHBIHH ITeIaADH.
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5.7. Tlapu u mapuunm eKBHBaAeHTH

Apyx)ecTBOTO OTYHT2 KaTO Hapn ¥ NaPUYHH CDEACTBA HAAWYHUTE Hapu B Opoi, mapuanm
CPEACTBA IO ODAHKOBH CMETKH.

5.8. CobcTBeH xanuTas

AKJ_[I/IOHCPHI/IHT KaImruTaA Ha Apy}KCCTBOTO OTpa3fgBa HOMHHAAHATA CTOMHOCT Ha
CMHUTHPAHUTE AKITHH.

HCHOKPHTaTa 3ary: 02 BKAIOYBa TEKYIHA q)I/IHaHCOB PE3yATaT, IIOCOYEH B Otuera 3a
AOXOAHTE, KAKTO U HaTpyHHaHUTE HEIIOKPUTH 3211'}761/1 OT MUHAAHM TOAWHU.

5.9. PuHAHCOBH IACHBH

OuraHcoBUTE ITaCUBU BKAIOYBAT HMHBECTUIIMOHHH 34€MH OT CBbpP3aHU AMIA U Apyru
3AABAXKECHU.

QuHaHcoBHATE ITacCuBH cCe HPI/ISHaBaT, KoraTto ChILIECTBYBA AOTOBOPHO 3aABAKEHHE 34
ITAAIITaHE Ha IapuYHA CyMH HAHU ApyT (i)I/IHaHCOB AKTHUB Ha ApyTro HPCAHPI/I}ITI/IC nANn
AOFOBOPHO 3aAbAXKEHHE 32 pasMxHa HaA (bI/IHaHCOBI/I HHCTPYMEHTH C APYI‘O HPCAHPI/I}ITI/IE
IIpPH ITIOTEHIIMAAHO H€6AaI‘OHpI/I}ITHI/I yCAOBHA. Bemuxu pasxoan, CB’bpSaHI/I C AMXBH, C€
IIPHA3HABAT KATO (pI/IHaHCOBI/I pasxoAn B Oryera 32 AOXOAHTE.

3aemmure Ca B3€TH C IIE€A ABATOCPOYHO IIOAIIOMAaraHe AEHHOCTTA Ha APY)KCCTBOTO. Te ca
OTPa3€HH B OTYIETA 34 Ci)I/IHaHCOBOTO ChbCTOAHHE HA APY)KCCTBOTO, HCTHO OT Pa3sXOAHTE IO
IIOAYI2aBAHETO HA KpeAuTa. OuHAHCOBU Pa3xXoAH KaTO IIpeMus, IIAATAMA opu YpexAaHE HA
ADBATA AT O6PZ.THOTO My HU3KYIIyBaHE, U IIpEeKn Pa3sxXOAH IIO CACAKATA Ce€ OTHACAT B Or4era
32 AOXOAHTE Ha IPUHIONWIIA HA HAYHNCACHHETO U Ce HPI/I6aB}IT KbM IIPEHOCHATA CTOMHOCT Ha
CbI/IHaHCOBI/Iﬂ ITaCUB AO CTEIICHTA4, B KOATO T€ HE Cce YPEXAAT KbBM Kpas Ha IIEPHOAL, B KOHUTO
Ca Bb3HHKHAAHN.

T’pr’OBCI{I/ITC 3aADAKEHHUA Ce IIpHU3HaBAT ITbPBOHAYAaAHO IIO HOMHHAAHA CTOWHOCT H
BIIOCAEACTBHE C€ OIEHABAT IIO aMoansnpyeMa CTOfIHOCT, HaMaA€HA C IIAAILIAHWUA IIO
YPE€xAaHE HA 3aABAKECHHETO.

5.10. 3mauumu DpeneHKN HA PHKOBOACTBOTO IPH MPHAATAHE HA

CUCTOBOAHATA ITOAMTHUKA

3HauuMuTe IpeneHKn Ha PBKOBOACTBOTO IIPpYU IIPHAATAHETO HA CIETOBOAHUTE IIOAUTHKY HA
ApYyKecTBOTO, KOUTO OKAa3BAT HAH-CHIECTBEHO BAHAHHIE BBPXy (DUHAHCOBHUTE OTYETH, Ca
omucaHu MO-AOAy. OCHOBHHTE H3TOYHUIM Ha HECUTYPHOCT IIPH H3IIOA3BAHETO H2
NIPUOAM3UTEAHHUTE CIETOBOAHH OIIEHKH C4 OIMCAHM B ITOACHeHHe 5.11.1.
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5.10.1 Orcpouenu AanbUHHE aKTHBH

Ounenxrara Ha BepoATHOCTT2 32 GbACIT OGAATAEM AOXOA, 32 KOHTO MOMKE A2 GbAE HITOASBAH
OTCPOYEH AAHBYCH AKTHB, Ce 0asHpa Ha Hali-aKkTyaAHAT2 OAODpeHa GroaxeTHa IIPOTHO32,
KOPHTHPAHA CbC 3HAYMMHA HeoOAaraeMu AOXOAM M Pa3XOAU U CrermuUYHN OrPaHUYEHHUA
32 IPEHACAHE HAa HEU3IIOASBAHH AAHBYHHM 3aTyOH MAU KPEAUTH. AKO HaAGKAHA IIPOTHO32 32
obAaraeM AOXOA IpeAHOAaTA BEPOATHOTO H3IOA3BAHE HA OTCPOYEH AAHBYEH AKTUB
0CODEHO B CAyYaM, KOTATO aKTHBBT MOXKE Ad CE yHOTPeOU B PAMKHTE HA OIIPEACAEHUTE OT
3aKOHA CPOKOBE, TOTaBa OTCPOYEHUAT AAHBYEH AKTHB Ce IPH3HABA H3LAAO. [lpusmaBamero
Ha OTCPOYEHH AAHDYHU aKTHBH, KOHTO IIOAA€KAT HA ONPEACACHH IIPABHH HAH
HKOHOMIYECKH OIDAHUYECHMA HAM HECHIYPHOCT, C€ OLEHABA HHAMBHAYAAHO OT
PBKOBOACTBOTO Ha 6a3a Ha cneruduaruTe (PaKTH U OGCTOATEACTBA.

5.11. HecurypHocT Ha CUE€TOBOAHUTE NPUGAM3HTEAHH OLEHKH

HPI/I H3TOTBAHETO Ha CbI/IHaHCOBI/I}I OTHYET PBKOBOACTBOTO HpaBI/I peAI/II_Ia IIPEAITOAOKEHTIA,
OIICHKU H AOITyCKaHHf OTHOCHO IIPU3HABAHETO H OICHABAHETO HA AKTHUBH, ITACHUBH,
HpI/IXOAI/I nu pa3onn.

Aeﬁcl'BHTCAHHTC Ppe3yATaTH MOTAaT Aa Ce pasAan9gaBaT OT IIPEAIIOAOKEHHUATA, OUCHKUTE U
AOIIYyCKaHUATA Ha PBKOBOACTBOTO H B peAkn CAy9Janm CBHOTBETCTBAT HAIITBAHO HA
HpeABapI/ITCAHO OIICHECHHUTE pe3yATaTH.

I/IHq)OPMaI_[I/I}I OTHOCHO CBIIECTBEHUTE IPEAIIOAOXKEHNA, OIIEHKH U AOIIyCKaHHA, KOUTO
OKAa3BaT HAN-3HAYMTEAHO BAUIHIIE BBPXY IIPH3HABAHETO M OLICHABAHETO HA aKTUBH, ITaCuBMH,
IIPHXOAHN U pasxoAn € IIPEACTaBE€HA II0-AOAY.

5.11.1 TIToAe3eH >XMBOT HA AMOPTH3UPYEMUTE AKTUBH
P’I)KOBOACTBOTO HpepasrAema IIOA€3HHA XUBOT Ha aMOPTI/ISI/IpyeMI/ITC AKTHBH B Kpaﬂ Ha

BCCKH OTYCTEH IIEPHOA H IO OIIPEAEAA TaKa, Y€ Aa IIPEACTABAABA OYAKBAHUAT CPOK Ha
IIOA3BAHE HA AKTUBHUTE OT AP}DKCCTBOTO.
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6. MammuHH ¥ CHOPBIKEHUS]
Manman u | [IpeaocraBenu
CHOPBIKEHHUS B aBAHCH 32 O6mmo
Mamman u IIpoIieC Ha MAIIIUHY U MAIINHYA 7
CBOPBKEHUA H3TPAKAAHE |  CHOPBHIKEHHA | ChOPBIKEHHA
’000 aB ’000 aB ’000 aB ’000 a8
Ortuerna crofimocT
Casao xpM 1 aryapm 2013 . 108 541 58 707
[IpuaoburH pes meproaa - 3 1 &
Caano xpM 31 Aexemepu 2013r. 108 544 59 711
AMopTu3saus u obeseHka
Caaao xpM 1 aayapum 2013 1. (64) - - (64)
Amoprusanus (44) - - (44)
Caano xpMm 31 Aekemepu 2013 r. (108) - - (108)
Basamcosa croiinoct xbMm 31
AexemBpu 2013 r, - 544 59 603
OruerHa croitoct
Caano xpM 1 gayapu 2014 1. 108 544 59 711
[IpumaobuTH npes mepuoaa - - - -
Caano xbM 31 Aexkemepu 2014r. 108 544 59 711
Amopru3sarus u obesneHKa
Caano kpMm 1 sayapu 2014 1. (108) - - (108)
AmoprH3anus - . - .
Caano xbM 31 Aekemspu 2014 . (108) - - (108)
Bbasancosa croiinocr kM 31
AexemBpu 2014 r. - 544 59 603

[Ipes 2013 r. e IpPOMEHEH IIOAE3HHAT KHUBOT HA ABETE BETPOM3MEPBATEAHN MAYTH, T.K.
IIEPHOA2, IIPe3 KOMTO Te3W AKTUBH CE OY4aKBA Ad ODBAAT HAAHUYHH 32 H3IIOA3BAHE OT
OpeAnpuATHeTo € 3 roAmHH, 2 He 13 u 14, xakTO € GHAO IPEABHAEHO ITBPBOHAYAAHO B

MOMEHTA HA 3aKYIIyBAaHETO HM.

HampasennTe pasxoAm 3a paspaGoTBaHETO M M3IPAKAAHETO HA BATHPEH IIapK ca 9acT OT
HETCKyIMTe aKTHBH Ha ApyxectBoto. [Ipes 2014 roamHa 32€AHO € pasxoAmTe OT
IIPEAXOAHMA IEPHOA Bb3AM3aT Ha 544 xmA. AB. IIpeaocraBenmrte aBancu ca Ha Hosea
Bruaanrr EOOA, Ha ocHOBanme AOroBop 3a IpOMSHA IPEAHAIHAYEHHETO HA 3€MEAEACKA

3eMd B . Aranao.
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7. OTcpoqun AAHBYHHU AKTHBHU U NMACHBH

OTcpovuennTe AAHDIY BHIHUKBAT B DESYATAT Ha BPEMEHHH PA3AHKH U Ca B pasmep Ha 10 %
BBPXy TAX. OTCPOYEHH AAHDYHM AKTHBH ¥ IIACHBM HE C4 BKAIOYEHH B OTYeTa 32

(bI/IHaHCOBOTO CbCTOSAHHE, THH KATO MMa BEPOATHOCT APY)KCCTBOTO Aa HE € B CbCTOAHUE AZ
C€ BB3IIOA3BA OT TAX.

8. Ilapu u napu4HM eKBUBAJEHTH

HapI/I‘IHI/IT € CPCACTBH BKAIOYBAT CACAHHUTE KOMIIOHEHTH:

2014 2013

‘000 aB ‘000 AB

Ilaprramm cpeactsa B 6poit 17 20
OG0 17 20

9. Co0cTBeH KanuTaj

9.1. Axnmonepen xanuraa

Perucrpupanuar xanuraA Ha ApyxectBoto ce cverom or 50 000 Ha Opoil oOuKHOBEHH
aKITMM C HOMHHZAH4 CTOMHOCT B pasMep Ha 1 AB. 32 akuma. Beuukw axmmm ca ¢ IIpPaBO Ha
HOAY‘IaBaHe Ha AUBUACHT U AHUKBHUAAIIMMOHEH ASA B HPCACTaBAﬂBaT €AHNH TAaC OT O6mOTO

C'I:6P2.HI/I€ Ha AaKIMMIOHEPHUTE Ha APY)KCCTBOTO.

2014 2013
‘000 aAB ‘000 AB

V3A2A€HU ¥ HAITPAHO TIAQTCHH AKITHI:
- B HAY2AOTO HA TOAMHATA 50 50
AKIMu M3AAAE€HH U HAITBAHO IIAQTEHU 50 50
OG0 axmun, oTopusupanu KoM 31 Aexemspu 50 50

CouchKsT Ha OCHOBHHTE AKIMIOHEPH Ha APYDKCCTBOTO € IIPEACTABEH, KAKTO CACABA:
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2014 2014 2013 2013
Bpoit akiun %| DBpoi akumn %
Vurcaoy I'pynr AA 25 000 50 50 000 100
Aunx Mexymmn 25 000 50 - -
OG0 50 000 100 50 000 100
10. 3aemn
10.1. Amarocpounn 3aemu
2014 2013
‘000 AB 000 aB
Aokt V1 Exepasxn Avvorrea 700 1007
OG0 700 1007
10.2. AmArocpounu 3aemm chbC CBBP3aHH AUIA
2014 2013
‘000 AB ‘000 AB
Vuncaoy I'pym AA 398 382
OG0 398 382

Onucanme Ha OCHOBHUTE AOTOBOPH

e Ha 12.02.2010 roanHa ApyxecTBOTO € IOAIIHCAAO AOTOBOpP 32 ABATOCPOYEH 32€M C
Aoxn V1 Enepaxer Aumurea 3a cymara ot 1 126 xuA. eBpo, ¢ H2A€k AO IPUKAIOUBAHETO
Ha IIPOEKTA HAM NPOAaxba Ha aKIMHTE OT CTPAaHA HAa HAKOH OT COOCTBEHHMIIHTE.
I'oAMIIHUAT AWXBEH NPOIEHT € 2 IPOLEHTA TOAMINHO. HaumcAeHaTa M HemaaTeHa
AuxBa KbM 31 AekeMBpH ce KaIUTAAH3HPA.

® Ha 16.04.2010 roamma ApyXecTBOTO MOANHCBA AOTOBOP 32 ABATOCPOYEH 32€M C
Vuucaoy I'pyn AA B pasmep Ha 468 xma. eBpo. Auxsata e B pasmep Ha 2 % wu ce
kanuTaansupa Ha 01.01.2014 roanna. Hauncaenara u HemaaTenaTa Auxsa 32 2014 1. e B

pasMep Ha 7 XHA. A€Ba.

CrpaBeaAmBaTa CTOMHOCT Ha ABATOCPOYHHTE IIACHBH € OIpEAEAEHA ITOCPEACTBOM
U3YUCAABAHETO HA HACTOAIIATA UM CTOHHOCT KbM AATaTa HA OTYeTa 32 (PHHAHCOBOTO
CBCTOSHUE, IPE3 UIIMOASBAHETO Ha METOAA Ha €(DEKTUBHUAT AMXBeH nporeHT. B Ortuera 32
AOXOAWTE HE Ca OTPa3eHM IIPOMEHHTE B CIIPABEAAMBATA CTOMHOCT Ha ABATOCPOIHHTE
nacuBy, Thi kato B OTdeTa 32 PHUHAHCOBOTO CHCTOAHHE HA ApyxecTBOTO TeE Ca OTpa3eHu

II0 aMOPTH3HpPyeEMa CTOMHOCT.
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11. 3agb/oxeHus

111. Teproscku 3aAbAKeHUA

2014 2013
‘000 aB ‘000 a8
Cme Yuap EOOA 3 3
O Eitu Vaii Bpeiin Cropm Korcyar OOA 2 2
5 5
11.2. Apyrm xpaTKOCpOUYHU 3aABANKEHHA

2014 2013
‘000 aB ‘000 a8
Aoxu VI Erepaskn Ammvurea - 18
- 18

11.3. KpaTtkocpouHu 3aAbAXKEHHA KbM CBBP3aHH AHIA
2014 2013
‘000 aB ‘000 AB
Vurcaoy I'pyn AA - 8
Arnx Mekymu 1 i
9

He ca IIPEACTaBEHHA CIIpaBEAAUBHU CTOMHOCTH Ha TbPTOBCKUTE U APYTH 32ADBAXKCHHUA, ThI
KaToO IIOpaAn KPaTKOCPOYHHUA UM XapakTep, PBKOBOACTBOTO Ha APY)KCCTBOTO cauTa, 4e
CTOfIHOCTPITC, II0O KOUTO TE€ cCa HpeACTaBeHI/I B Otuera 3a (bI/IHaHCOBOTO CbCTOAHME,
OTpasABaT TAXHATA CIIpaBEAAUBA CTOMHOCT.
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12. Pa3xoamu
12.1. Pa3sxoAu 3a BBHILHHA yCAyTH
2014 2013
‘000 aB ‘000 as
PasxoAu 32 BBHILHY yCAyTH (58) -
Apyru 2) @)
(69) @
12.2. Cymu c xopexruBen xapakrep
2014 2013
‘000 aB ‘000 aB
BbB BpB3Ka C AOTOBOp 32 IPOMAHA HA IPEAHA3HAUEHHUETO HA 58 -
3EMEAEACKA 3eMA
58 -

13. ®unancoBHU pa3zxonau

OHUHAHCOBHATE pasxoAu 3a IIPEACTAaBEHUTE OTICTHU IIEPHUOAY MOTAT A2 6’I>AaT AHAAW3VPAHU,

KaKTO CA€ABaA:

2014 2013
‘000 aB ‘000 aB
Pasxoan 3a Auxsu o 3aemm (7) (28)
Apyru @ @
®) (29)

14. ®uHaHCOBH PUXOIH
2014 2013
‘000 aB ‘000 aB
IIpuxoAM OT OTIIHCAHYM TAABHHIIA U AUXBA 10 3aeM ¢ Asku U 324 -

Enepaxu Anmurea

324
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15. Ileuan6a/3ary6a Ha aknust

OcnoBraTa ne9anGa/3ary6a Ha AKITUA € M3YHNCAEHA KATO 32 YHCAHTEA € M3IIOA3BAHA HETHAT
meganba/3ary6a, moAsexara Ha pasnpeAeACHIE MEXAY IPHTEKATEAUTE HA OOHMKHOBEHH
AKITHH.

CpearonpereraenusaT Gpoii aKiuy, H3IOASBAH 32 H3THCAABAHETO HA 3aIyBATA HA AKIHA,
ITOAAEXAITA HA DASIPEACACHHE MEXAY IPHTEKATEANTE HA OODMKHOBEHH aKIIHH, € KAKTO
CAEABa:

2014 2013
ITeqanba/3ary6a, moasexarna Ha pasnpeseseHe (B AeBa) 314 000 (75 000)
Cpeanonpereraen 6poii akuun 50 000 50 000
Ocnosen AOX0A Ha axims (A€Ba 32 aKIus) 6,28 (1,50)

16. Cpeiaxn cbc CBbP3aHHU JHLA

CB'bpSaHI/ITC AMIIA HA APY)KCCTBOTO BKAFOYBAT KOMITAHHATA MAMKa M KAFOYOB YHpaBACHCKI/I
HCPCOHa_A Ha APY)KCCTBOTO, OITCaHHN IIO-AOAY.

CebpsannTe Aua Ha APYKECTBOTO €2, KAKTO CAEABA:
1. Vuncaoy I'pyn AA
2Z; Srmx Mekyrms

Axo He e H3PHIHO YIIOMEHATO, TpaH3aKI_II/II/ITC CbC CB’LPSaHH AHITA HE Ca HU3BDPPIIBAHK Ipu
CIICNHUAAHH YCAOBHA B HE Ca HPCAOCTaB}IHI/I HUAHU IIOAYIaBAHHN HUKAKBU T ApaHITHH.

16.1.Caeaxu cbC COGCTBEHMIIM IPE3 TOARHATA

2014 2013
‘000 AB ‘000 AB
Yuucaoy I'pym AA
Kannraausupanwm anxsu 8 -
IIpusHaty AnxBU 7 8
16.2.Caapa xbM Kpas Ha TOAMHATA
2014 2013

‘000 aB ‘000 aB

OO61mI0 3aABAYKEHNA 110 AOTOBODH 34 3a€MHU 399 391
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Herexyinu nacusu 398

382

AbATOoCcpouHH 32eMu 398

382

Texymm macusu

ApYTH KPaTKOCDPOYHH 32ABAKEHUA 1

0620 3AABAYKEHUA KbM CBbD3AHU AMIIA 2014

2013

‘000 aB

‘000 aB

382

He’rercgn IACUBH 398

3aABAYKEHUA KbM:

Yurcaoy I'pymr AA-3aem 398

Te&gn ACHUBU 1

3aABAKEHNA KBM:

Vuucaoy I'pynr AA-HaTpymaHu AUXBH -

Srpx Mexyrua 1

17. Ileau 1 MOJUTHKA HA PHKOBOACTBOTO [10 OTHOLIEHHE YIIPABJICHHE HA PHCKA

BCACACTBI/IC Ha M3IIOA3BAHETO HA (i)I/IHaHCOBI/I HHCTPYMEHTH APY}KCCTBOTO € U3AO0XKEHO HaA
I1a3apeH PpHUCK H IIO-KOHKPETHO Ha pHCK OT IIPOMEHU BBB BAAYTHHA KypcC, AMXBEH PHCK,
KaKTO B PHUCK OT IIpOMAHATA HA KOHKPCTHI/I IICHHU, KOETO C€ ADAXKHU HaA OIICPpATHBHATA KN
WHBECTHUIIHOHHATA ACHHOCT Ha APY}KCCTBOTO. VHPQBACHI/ICTO Ha pHCKa Ha APY)KCCTBOTO ce
OCBIIECCTBABA OT LICHTPAAHATA AAMHPHHCTPANUA HA APY)KCCTBOTO B CBTPYAHHYECTBO C BOPAa
Ha AHMDEKTOPHTE. HPI/IOPI/ITC’F Ha PBKOBOACTBOTO € A2 oCcHUTypH KPaTKOCPOYHUTE U
CPCAHOCPOYHHU IIapUYHA IIOTOIHM, KATO HAMAAM HM3AATAHETO CH HA PHCK. A"bAI‘OCPO‘IHI/ITC
CbHHaHCOBH WHBCCTHIIHH CC YIIPAaBAABAT, TAKa Y€ Ad IMAT A"bAI‘OTprIHa BB3BPBIIIACMOCT.

APY)KCCTBOTO € HU3AOXKEHO Ha pa3AI/I"IHI/I BHAOBE PI/ICKOBC IIO OTHOILIEHHE HA q)I/IHaHCOBI/ITe
HHCTPYMEHTH. Hai-3aaunvmre (bHHaHCOBI/I PHCKOBE, HA KOUTO € U3AOXKEHO APYHCCCTBOTO
ca nasapeH PHCK, KPCAI/ITCH pPICK 1 AUKBHUACH PHCK.

praBACHI/ICTO Ha PI/ICKa CE€ OCBhIIIECTBABA OT aAMI/IHPICTPaL[I/IHTa Ha ,APY)KCCTBOTO B
CBTpyAHNIeCTBO cbC CbBeTa Ha AupekTopuTe. [IpHOpHTeT Ha PBPKOBOACTBOTO € A2 ocurypu
KPATKOCDOYHHUTE M CPEAHOCPOYHH IAPHYHH IIOTOILM, KATO HAMAAU BAHAHHETO Ha
dunancosuTe masapu.

17.1.Baayren puck

[lo-roasmaTa wacT OT cAeAkuTe Ha ApYKECTBOTO Ce OCBHINECTBABAT B ObATapCKH AeBa.
UyxAecTpaHHUTE TPAH3AKIMU HAa APYKECTBOTO, ACHOMEHHPAHH TA2BHO B €BpO, HE U3AATAT
Apy#ecTBOTO Ha BaAyTeH PHCK. APyXecTBOTO MMa M 3aeM B €BpPO, KOWTO € H3IIOA3BAH 32
3aKyITyBaHETO HA WHBECTUIIMOHEH MMOT M H3TPAKAAHETO Ha CTPOHTEACTBOTO. 103H 3aeM ce
OTYHT2 IO CIPABEAAUBA CTOMHOCT B ITe4aAbarta mAn 3arybara.
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32 A2 HAMAAWM BAAYTHHA PHCK, APYXKECTBOTO CAEAW HAPMYHHUTE IOTOLHM, KOMTO HE CA B
ObArapcku AeBa. APYKECTBOTO MMa OTACAHH IPOLEAYPH 32 YIPABACHHE Ha PHCKA 34
KpaTKOCpPOYHHTe (A0 6 Mecema) W ABATOCpOUHHTE (Haa G MecCena) HAPHYHY MOTONM B

TyKAECTPAaHHA BaAyTa.

17.2. Auxsen puck

IloAntnkara Ha ApyHXecTBOTO € HACOYeHa KbM MUHMMHSHMDAHE HA AMXBEHWA PHUCK IIPH
ABATOTPaHHO (puHaHCHpaHe. Bewdky Apyru (hHHAHCOBY AKTHBH K NTACHBHU Ha APy&eCTBOTO
Ca ¢ (PUKCUPAHH AMXBEHH IIPOLEHTH, KAKBHTO C2 OHAN U B IPEAXOAHATA TOAMHA.

17.3. Kpeaurten puck

W3zAaramero H2 APY)KCCTBOTO Ha KpEAUTEH puck e OTPaHH4YEHO AO pasMmepa Ha OaraHCOBaTA
CTOMHOCT Ha q)I/IHaHCOBI/ITC AKTUBHY, IIPU3HATA KbM AaTaTa HA OTYETA 32 Ct)I/IHaHCOBOTO
CBhCTOAHHE, KAKTO € ITIOCOYE€HO IIO-AOAY:

2014 2013
000 AB 000 aB

I'pynu dHHAHCOBH aKTHBH — GAAAHCOBH CTOMHOCTH:
[lapy 1 mapuyHM CpeACcTBa 17 20
Bbaaancosa croitnocr 17 20

P’bKOBOACTBOTO Ha APY)KCCTBOTO CYHnTa, Y€ BCHUYKHN I‘OpCCHOMeHaTI/I CbI/IHaHCOBI/I AKTHUBH,
KOHUTO HE ca OmAm O6C3HCH}{BaHI/I n HE Ca IIPOCPOYE€HH Hpe3 IIPEACTaBEHUTE OTYETHU
IIEpHUOAH, Ca Ci)I/IHaHCOBI/I AKTHBH C BHCOKa KPCAI/ITHa OIICHKA.

17.4. AnxBuAeH puck

Apy#ecTBOTO IOCpellla HYXAWTE CH OT AMKBHAHH CPEACTBA KATO BHHUMATEAHO CAEAH
[TAALIAHAATA O HOTACUTEAHHTE IIAAHOBE HA ABATOCPOYHHTE (PHHAHCOBH 33ABANKEHUA,
KAKTO U ITPOTHO3UTE 32 BXOAAIIM M U3XOAAIIM ITAPHYHM IOTOLM, B3HHUKBAIIM B XOAZ Ha
OIlepaTHBHATA AEMHOCT. HyAHWTe OT AMKBHAHH CPEACTBA CE CAGAAT 33 PasSAMYHHU BPEMEBH
[IEPHOAM EXEAHEBHO U €KECEAMHYHO, KAKTO M Ha 0a3aTa Ha 30-AHeBHH nporHosu. Hyxamre
OT AMKBHAHU CDEACTBA B ABATOCPOYEH IAAH - 32 mepuoAn oT 180 u 360 AHm, ce ompeaeaqT
MecedHO. HyxAuTe OT mapudvHE CPEACTBA Ce CPaBHABAT CBC 3a€MHTE HA PA3IIOAOKEHHE 32
Aa GPAAT YCTAHOBEHU H3AHUIBIM MAU AepuIUTH. TO3M aHAAN3 OIIPEAEAS AAAH 32€MHTE Ha
PAa3IIOAOKEHHE III€ Ca AOCTATHYHH, 32 Ad IOKPHAT HYKAUTE HA APYXECTBOTO 32 IIEPHOAA.

Apy*ecTBOTO ABpKH Iapu B OpOH, 32 Aa ITOCPEITa AUKBUAHHTE CH HYXKAH 32 IIEPHOAH AO
30 amu. CpeAactBa 32 ABATOCPOYHHTE AHWKBHAHU HYXAH C€ OCHUIYpABaT Ype3 3aeMH B
CHOTBETHHA Pa3MED U MPOAAXOA Ha ABATOCPOYHY (DHHAHCOBYU AKTHBH.
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KoM 31 asexemspm 2014 r. mapexwrte Ha AOTOBOPDHHUTE 33aABAXKEHHA (BKAIOYHTEAHO
AVIXBEHUTE MAAITaHMA) Ha APYKeCTBOTO ca 0600IIEHH, KAKTO CAEABA:

31 aexemspu 2014 . Kpatkocpounu ApbArocpounn
Ot 6 Ao 12 Mmecera Ot 1 A0 5 roaunn
‘000 AB ‘000 AB
3aABAKEHS 32 3a€MHU U AUXBH - 700
3aAbAKEHNA KbM CBbD32HU AHIIA 1 398
OG6mo 1 1098

CTOﬁHOCTHTC, OIIOBECTEHH B TO3W AHAAMN3 HA ITAACKHUTEC Ha 3aADAKCHUATA, IIPEACTaBAABAT
HCAHNCKOHTHPAHHUTE napnq}m IIOTOIIM IIO AOTOBOPHTE, KOMTO MOTAT Aad C€ pasAm4aBaT OT
OaaamCcoBHTE CTOMHOCTH Ha 32aADBAXKCHHATA.

18. IlosmTHKa M MpoLeaypPH 32 YIPABJIeHHE HA KAIUTAJIA

[eanTe Ha APYKeCTBOTO BBB BPb3Ka C YIPABACHUE HA KAITUTAAA CA:

® Aa ocHTypm CIIOCOOGHOCTTA Ha ApYXECTBOTO Aa IPOABANKE A2 CBIECTBYBA KATO
AEHCTBAIIIO IIPEATIPHATHE

L A2 OCHTYpH 2A€KBATHA PEHTAOHMAHOCT 32 AKIIHMOHEPHTE KATO OIIPEAEAs IIEHATA H2
IIPOAYKTHUTE U YCAYTUTE CH B CHOTBETCTBHE C HUBOTO Ha PHCKA.

APY)KCCTBOTO H26AIOAaBa KaITiTaAa Ha OCHOBAaTa HAa ChOTHOIIIEHHETO KOpHUIHPaH KaITUTaA
KbM HETEH ADAT.

APY)KCCTBOTO OIIPEACAA KOPI/II‘I/IPaHI/DI KAITUTAA Bb3 OCHOBATA Ha 0AAaAHCOBATA CTOMHOCT HA
CODCTBEHHA KAIIUTAA K CY6OPAI/IHI/IPHI/I}I ADBAT, HAMAACHH CbC CYMH, IIPHU3HATU B cobcTBeHU
KaIInTaA, OTHACAIII CE AO XCARKHMPAHMA ITIAPHUYIEH IIOTOK.

CY6OPAI/IHI/I‘paHI/I}IT ADBAT BKAIOYBA HeoOe3meveHNTE 3a€MH HNAW TAKHBA, KOHUTO Ca CbC
CAEABAIIIHU IIO P€A HUIIOTEKAa HAH 32A0T B"bPXY HMYyIIIECTBOTO Ha APY)KCCTBOTO.

Heruunar ADBAT CE€ U3YHCAABA KATO O6H_I ADBAT, HAMAA€H C OaAaHCOBaTA CTOMHOCT Ha nmapuTe 1
IIAPUIHUTE €EKBHBAACHTH.

APY)KCCTBOTO YIIpaBAfiBA CTPYK'I’YPaTa Ha KalluTaAa W IIPaBH HCO6XOAI/IMI/ITC IIOIIPAaBKH B
CBOTBECTCTBHE C IIPOMEHHUTE B MKOHOMHNYECKATA obOCcTaHOBK2 U pHCKOBHUTE XapaKTEPHUCTHKHI
Ha CbOTBETHHUTE aAKTHBH.



Vunucaoy Vuna [aysp AA
OHHAHCOB OTYET
3a roauHaTa, npurarousaria Ha 31.12.2014 r.
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CrotigocTTa Ha CBbOTHOIIICHHETO 32 HPCACTaBCHI/ITC OTYETHHU IICPI/IOAI/I e OGOGIJ.[CHB., KaKTO

CAeABa:
2014 2013
‘000 aB ‘000 aB
CobcTBeH KamuTaa (484) (798)
+ CyGopAuHupaH ABAT 399 391
Kopurupan xanuraa (85) (407)
Abar 5 5
- [lapusnu cpeacTsa 17 20
- Heten aApAr (12) (15)
CrpoTHOIIEHNE HA KOPDUTHPAHHSA KAITUTAAL KM HETHHA ABAT 7.08 (27.13)

AaTaTa Ha C"bCTaBﬁHC

W3sroTtBuA:

/
bpeiia Cropm KOHC}{Z\T T'pyn AA

Vupasurea: Anu CaaBoBa-Esaormesa

) A
i /;I}/h

Aata: 26.01.2015 .






