YYPEOAUTENEH AKT ARTICLES OF

ASSOCIATION

[Hec, 22.05.2026 roq.,
AKum

NnoANUCaHUAT On this 22nd day of May 2026, the
undersigned Akym Ksenofontov

KceHothoHTORB oaeH

CbCTaBM M noanuca TO3W akT 3a
yypeassaHe Ha eaHONUYHO TbProBCKO
APYXeCTBO C orpaHuyeHa OTroBOPHOCT
(HapuyaH no-HaTtaTtek ,YypeauteneH
aKT') CbrnacHoO TbProBCKUA 3aKOH Ha
Penybnuka bBbnrapys npu cnegHuTe

Drafted and signed these Articles of
Association for setting up of a private
sole-owned limited company pursuant
to the Commercial Act of the Republic
of Bulgaria under the following:

YCINOBUS:

l. OBLWM NONOXXEHWUA . GENERAL PROVISIONS

1.1 YypeouTenar y4ypeasasa  eAHONMUYHO 1.1 The Shareholder setc up a commercial
TbProBCKO [APYXECTBO C oOrpaHu4eHa sole-owned private limited company
OTFOBOPHOCT (HapuyaHo no-HaTaTbK (hereinafter referred to as the
"[pyxecTBoT0") c dhupma "Company”) under the trade name
»PPUDJTIAUBITYCKAWN” EOOQL ,PPUDIIAUBITYCKAW” EOON
(u3nuceaHa Ha natuHuua: (written in Latin as:
“FREEFLYBLUESKY Itd.”). llog Taswu “FREEFLYBLUESKY Itd.*). Under this
cdbupma  [pyxectsoto LWe  6Obae trade name, the Company shall be
perucTpupaHo no CbLOTBETHUA pea U e registered in the respective ﬂrdgr and
ocbLUECcTBABA AeUHOCTTa CW. shall carry out its business activities.

1.2  [pyxectBOoTO Cce  yuypeassa  Ha 1.2 The Company is established on the

OCHOBaHue pasnopeabure Ha grounds of the p_rnuisinns of the
TbproBCKUA 3aKOH, KaTo LWe paencrsa Commercial Act and it shall carry out its
chrnacHoO TO3M U ocTaHanuTe 3aKOHU Ha activities pursuant to this Act and the
Penybnuka bxnrapus. other laws and regulations of the

Republic of Bulgaria.

istered
2. CenanuleTo n agpecsT Ha ynpasneHue 2. The headquarters and regists
H.sa’EI Opyxectsoto e:  Penybnuka address of the Company: Republ!c of
Bvnrapus, O6nact Codua, OOwwuHa Bulggyia,_ Sofia  region, lht1man
UxtumaH, n.k. 2067, c.4epHbOBO, Municipality, p.c. 2067, Chernmv‘c{
c. YepHboBo, yn. ,Monk. [ApaHros” Ne 23, village, 23 Pca_lk. Drangov str., e-mail:
en. nowa: akymksenof@icloud.com. akymksenof@icloud.com.

3 B TbproBckata cu KOpeCnoHAEHUNA 3. In its commercial curresfponden@e. ’;EZ
[IpyecTBOTO LWe mnocTaea upmara, Cor_npaqy shall state Itsd n?t‘:&bank
HoMepa Ha peructpauusaTa u baHkoeara reglstratton number an
MYy CMETKa. account.
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IPYXKECTBEH AOTOBOP HA *@PHENANENYCKAW EOOA

4. o peweHve Ha eAHONNYHNA
cobcteeHuMk [pyXecTtBoTo MOXe Ada
OTKpuUBa KNOHOBEe W ThProBCKU
npeagcraeuTencrtea B cCcTpaHata W B

YyyxbuHa.

5.1 Apy>XecTBOTO € Iopuandecko nuue,

OTAENHO OT egHoNMMYHNA cobcTBEeHUK.

5.2 [OpyxectBOTO He oTroeaps 3a

8.1

8.2

3a0bKEeHUATa Ha eHONMUYHKA
cobCcTBEHUK.

HpyxecTeoTo ce yypensasa 3a
HeonpeaeneH Cpok.

OpyxectBoTO LWe MmMa  ClegHus
npegMeT Ha AeUHOCT: npoBexaaHe Ha
CMOpTHW JeliHocTM B cdepara Ha
Bb34YLWHUTE CNOPTOBE, NpoBexaaHe Ha
KypcoBe no napawyTmsbmMm,
opraHusMpaHe W rpoeexaaHe Ha
MEPONPUATUA, CBbP3aHN C Bb3AYLUHUTE
CMOPTOBE, TYPUCTUYECKM yCnyru,
TbProBCKO npeacTaBUTENCcTBO W
nocpeaHu4YecTBo, BHOC U M3HOC, KaKTo U
BCSKa Apyra TbproBcka AEWHOCT, KOATO
He e 3abpaHeHa OT 3aKoHa.

KAMUTAJ, OANOBE U UMYLLECTBO

KanutaneT Ha  [lpyxectsoTo  ce
obpazyBa OT pganoBara BHOCKa Ha
eAHONUYHUA CODCTBEHUK W CnyXwu 3a
nocTuraHe Ha uenute Ha Lpy>XecTBoTO.

KanutansT Ha [py)XecTBOTO € B pasmep
Ha: 500 (neTcTOTUH) €BpO, pasnpeneneH
B 500 (neTcTOTUH) €BpO paBHU AAna oT
no 1 (egHo) eBpo BCEKMW.

[dpyxecTeeHuUTe AANOBE ca HeaenumMmn u
MoraT fa ce npexBbpnsAT.

EaHonuyeH cobCTBEHUK Ha KanuTtana e

CODCTBEHUMK € BHeceHa W3UAN0 KbM

Aarara Ha nogasaHe Ha 3asBNeHMeTO 3a
BrnuceaHe Ha [lpyXecTBoTo.

[sanoBata BHOCKA € BHEcCeHa no
cneuywanHa  HabupartenHa  cMmeTka,

aKUWoHepHo APYXECTBO AK

.ﬁi‘x_ [snoBata BHOCcka Ha EAHONUYHMSA

5.1

0.2

8.1

8.2

8.3

10.

11

_ARTIGLES OF ASSOCIATION OF FREEFLYBLUESKY LTD.

By a resolution of the sole-owner, the
Company may open branches and
trade representations in the country and

abroad.

The Company shall be a legal entity,
separate from the Sole-owner.

The Company shall not be liable for the
obligations of the Sole-owner.

The Company is established for an
unlimited period of time.

The Company shall have the following
scope of activities: conducting sports
activities in the field of air sports,
conducting skydiving courses,
organizing and holding events rel_ated
to air sports, providing tourism services,
commercial representation and
mediation, import and export activities,
as well as any other commercial activity
not prohibited by law.

CAPITAL, SHARES AND PROPERTY

The capital of the Company is formed
by the share contributions of the sole-
owner and serves for achieving the
purposes of the Company.

The capital of the Company shall
amount to: EUR 500 (five hundred),
divided into 500 (five hundred) equal
shares of EUR 1 (one) each.

The Company shares are indivisible
and transferable.

Sole-owner of the com ital |
Aim Ksenufuntnv,m

The share contribution of the Sole-
owner is fully paid as of the date of
submission of the company for
registration |

The share contribution is paid In a
capital raising bank account opened in
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12.1

12.2

16.

17:4

APYXMECTBEH IOrQOBOP HA *¢PUONAWENYCKAR® EQOL

OTKpUTa Ha umeTo Ha [pyXecTBoTo.

Ao npuknioyBaHe Ha perucTpauusTa
BHeceHaTa no cneyuanHara
HabupaTenHa cmeTka pasnoesa BHOCKA
ocTtaBa cobcTBeHocT Ha EaHONUYHMA
cobcTBEeHMK Ha KanuTana.

Cnepn vsBbpliBaHe Ha perucrpauusTa B
THProBCKMA perucTep, ropeonucaHaTa
cCMeTKa ce TpaHchopmupa B
pasnnawarenHa CMeTKa Ha
HpyxecTsoTo.

KanutansT Ha [lpyXecTBoTO MOXe Aa
6vae yeenudyeH 4ypes yBenu4yasaHe Ha
AANOBETEe, 3anMcBaHe Ha HOBW AANOBE U
npuemaHe Ha HOBU CbAPYXHULW.

o peleHue Ha EnHonnyHus
CODCTBEHUK pasMepsLT Ha eauH Asan
MOXe Aa bbae yeenuyeH unu Hamarnet.

[snosete Ha EgHONuYHMA COBCTBEHMK
nognexar Ha BnuceaHe B KHUra Ha
aanosete Ha LpyXecTBoTo.

3arybute crnopea roauwHua 6anaHc Ha
[pyxecTBoTO ce nokpuear oT
pe3sepBHMA OHA, Ype3 AONbIHUTENHW
BHOCKM.

KanutansT moxe aa 6bae HamaneH Ao

npeaBuaeHnss B 3aKoHa MUHUManeH
pasmep C pelleHue 3a U3MEHeHwe Ha
[pyxecTBeHUs 4Orosop.

17.2 B pelwenweTto ce nocoyea UenTta Ha
HaManeHweTo Ha Kanutana, pasmepbT
My W HaYyUMHBT, NO KOWTO LWe ce
U3BBPLUN.

17.3 HamaneHweto MoOXe [a ce WU3BbLPLUM

ypes:
1. HamaneHuwe Ha CTOMHOCTTa Ha Aena B
KanuTtana;
BpbllaHe Ha Aena oT Kanutana Ha
npeKkpaTunnag y4acTueTo cu
CBuApYXHUK;
ocBoboXaapaHe OT 3agb/MkKeHue 3a

BHacsHe Ha HemannareHara 4acT Ha
aena oT Kanurana.

PeleHneTo 3a HamaneHwe Ha Kanurana
Ce npeactaBs B [bproBCKUA PEerucrbp.

12.1

12.2

13

14.

15.

16.

17.1

17.2

17.3

18.1

ARTICLES OF ASSOCIATION OF FREEFLYBLUESKY LTD

the name of the Company.

Until the completion of the registration
of the Company with the Commercial
register, the money paid in as share
contribution remains property of the
Sole-owner.

After the registration with the
Commercial register is accomplished,
the account above - described shall be
transformed into a current account of

the Company.

The Company capital may be increased
through increasing of the shares,
subscribing of new shares and
admitting of new shareholders.

By resolution of the Sole-owner the
amount of a share may be increased or
reduced.

The shares of the Sole-owner are
subject to registration in the Shares
Book of the Company.

The losses according to the annual
balance sheet of the Company shall be
covered by the reserves fund, by
additional contributions.

The capital may be reduced to the
minimum provided in the law by a
resolution for amending the Articles of
Association.

The resolution shall state the purpose
of the capital reduction, its amount and
the manner through which it shall be
accomplished.

The reduction may be effected
through:

1. reducing the value of the share in the
capital;

2.returning of the share of a
Shareholder that has terminated
his/her participation in the Company;

3. exemption from the obligation for

payment of the unpaid part of the
capital share.

The resolution for reduction of the
capital shall be submitted to the
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19.1

20.

24,

18.2

ARYXHECTBEH IOTOBOP HA *¢PUOANENYCKAR" EQOn

C obssaeaHeTo Cce CMATa, 4e
HpyxecTsoTo e 3asBUNO roToBOHOCT Aa
Aafe obesneyeHwe Ha B3EMaHUSTA UMK
A3 U3NNatnm Ha KpeauTopuTe, KOWTO He
ca ChkrnacHu c HamaneHueTo,

3afb/DKeHWATa CW KbM pgarata Ha
obaBsABaHeTo.

Cevrnacuero Ha  Kpegutopute C
HamaneHweTo ce npegnonara, ako Ao
TP Meceua ot obsBaBaHeTo Te He
U3pasAaT NMCMEHO HeCHLrNacueTo cu.

N3meHeHueTo Ha  [pyxecTeeHus
AOrOBOpP, C KOETO Cce Hamansea
KanuTanbT, Ce BnUcBa crneg M3TuyaHe
CPOKa No npeaxoaHus YneH.

KbM 3asBneHweTo 3a BrucBaHe ce
npeacrasaT AoKasaTencrsa 3a
ChasBaHe Ha WU3uckKkeaHuATa no 4n. 150
OT [TbproBCKMA 3aKOH W nNUCMEHa
A€Knapauuvs Ha ynpaBuTensa, 4e Ha
KPeauTopuTe, KOUTO He ca CbrnacHW c

HamaneHweTto, ca gageHwn obesneveHus
WU € 3nnaTeH AbNrsT.

AKO npeacrtaeeHuTe oOT Ynpasutens
AaHHW 3a BNUCBaHE Ha HaManeHWeTo ca
HEBEPHWU, TOW OTroBapsa 3a NpUYNHEHUTE
Ha KpeguTopuTe Bpeawn A0 pasmepa, Ao
KOWUTO Te He ca MorMM pJa ce
yaosnetsopAT ot [pyxectsoTo. Koraro
ynpasutenure ca HAKOSKO, Te
OTroBapsAT conugapHo.

EqgHONUMYHM  CcODCTBEHMK MOXe Aa
NpexebLpnsa AsioBeTe cu cBoboAHO.

MpuobpetaTtenar Ha Aena e oTroBopeH
CONUAAPHO C NPEXBLPNUTENSA KaKTO Mo
OTHOLUEHME Ha  AbMKUMUTE  KbM
MOMEHTa Ha NPEexXBLPNAHETO BHOCKM
cpewly gena B Kanutana, Taka u no
OTHOLLEHWe U3nnallaHeTo Ha nuxea.

lMpexBbpnsaHETo Ha APYXECTBEH AAN ce
U3BbLPLUBA Ype3 AOroBop C HOTapuanHo
3aBepeHn noAanucuM W ce Bnucea B
Tvproeckua peructep W B KHurara Ha
asnosete Ha [pyXecTsoTo.

Bcuuko, koeto € npupgobuto  oOT
[OpyxecTBOTO, € Heroea CoBCTBEHOCT U
ce BKMOYBA B UMYLIECTBOTO  MY.

18.2

19.1

19.2

20.

21.

22.

23.

24.

ARTICLES OF ASSOCIATION OF FREEFLYBLUESKY LTD.

Commercial register. In the notice the
Company shall state that it is ready to
provide security for the claims or to pay
the creditors that do not agree with the
reduction its obligations towards the

date of the notice.

The creditors’ consent for the reduction
shall be assumed if within three months
as of the notice they do not express in
writing their objection.

The amendment to the Articles of
Association with which the capital is
reduced shall be registered upon
expiration of the time period specified in
the previous article.

Attached to the application for
registration shall be evidence of the
observance of the requirements of Art.
150 of the Commercial Act and an
affidavit in writing from the Managing
Director that either security has been
provided or the debt has been repaid to
the creditors that disagree with the
reduction.

Should the data for registration of the
reduction provided by the Managing
Director prove to be untrue, hel/ she
shall be liable for the damages suffered
by the creditors to the extent they could
not be satisfied by the Company. In the
case of several Managing Directors
they shall be liable jointly and severally.

The Sole-owner
shares freely.

may transfer his

The transferee of the share shall be
liable jointly and severally with the
transferor either for the capital
contributions due at the time of transfer
as well as for the payment of interest.

A share shall be transferred by an
agreement with notarized signatures
and shall be registered with the

Shares of the Company.

Everything which is acquired by the
Company shall be its ownership and
shall be included in its property. The

4.
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APYKECTBEH IOTOBOP HA *oPUGNANBNYCKAW® EQOA

/ Wmywectsoto Ha [pyxectsoto ce
CbCTOM OT KanwuTana, npuaobuTute OT
HpyXecTBoTto npw Heroeata AEeNHOCT

! napwu, npaBo Ha cobcTBeHOCT M ApYyru
BEeLHW NpaBa BLpXYy HeaBMXUMW MMOTU
l v BELLW, BKIOYUTENHO BbpXy o6ekTn Ha

UHTENEKTYyanHa cobcTBeHOCT, UEHHMU

KHWKa, B3eMaHusi W Jpyru npaea W
3afBIMKEHNS.

EaHonuyHWA cobeTteeHuk otrosapa 3a 25
3afbikKeHuATa Ha [lpyxecTtBoTo A0

pasmepa Ha pasanoBata CWM BHOCKa B
KanuTana Ha [pyxecTBoTo.

NMPABA W 3AOBLMKEHMA HA I
EAHONUYHUA COBCTBEHUK

EAHONUYHWUAT CobcTBeHUK nMa 26
cneagHuTe npaea:

1. Aa y4yactBa B YynpaBneHWETO Ha
[pyxecTeoTo,

2. Aa y4acTBa B pasnpefeneHueTro Ha
nevanbara, peanuanpaHa oT
AenHocTTa Ha [pyXecTBoTo;

3. pa nony4aea nbiHa uHdopmauus 3a
AenHocTTa Ha [pyXecTBoTo,

4, pa ce nonsea c npegumcTteo OT
ycnyrute Ha [1py»KecTBoTo,

5. Aa nony4v nukenpgaunoHHa KeoTa.

27. EpHonuyHuaT CoBCTBEHUK € ANbXEH: 27.

1. pa cwaeunctea Ha [pyxecTBoTo 3a
nocTuraHe Ha uenurte my,

2. pa ydyactBa B YynpaBneHWeTo Ha
ApyxecTBoTo;

OPY)XECTBEHU OPIrAHU IV.

Opranu Ha [pyXecTBoTo ca: 28

1. EaHonnyHuAT COBCTBEHUK;

2. Ynpasuten (Ynpasutenu).

YnpasutenAat Moxe Aa  He € 29
CbApYKHUK.

opraH Ha [lpyXecTBoTO, KOMTO WMa

30.1. EpHonuyHuAT CoOCTBEHWK € BWCLUMUAT 30.1.

ARTICLES OF ASSOCIATION OF FREEFLYBLUESKY LTD,

property of the Company consists of the
capital, everything acquired bw{r‘the
Company as a result of its activity -
money, ownership rights and other
property rights over real estate and
movables, including intellectual
property, securities, claims and other
rights and obligations.

The Sole-owner is liable for the
Company'’s liability up to the amount of
their share contribution in the
Company'’s capital.

RIGHTS AND OBLIGATIONS OF THE
SOLE-OWNER

The sole-owner shall have the following
rights:

17

0

.

to take part in the management of
the Company,

to take part in the allocation of the
profit realised from the business

activity of the Company;

to receive full information for the
activities of the Company;,

to use the services of the company
with privilege,

to receive a liquidation quota.

The sole-owner is obliged:

to assist the Company in achieving
Its purposes;

to take part in the management of
the Company;

COMPANY BODIES

The bodies of the Company shall be:
i: The sole-owner;

2. The Managing Director(s).

The Managing Director does not have
to be a Shareholder.

The Sole-owner is the supreme body of
the Company which has the right to
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Ko
AenHocTTa £ e OTHacsT
"a Opyxecrsq Gl

UMYLLecTeo

AOroBop, Em’ﬂ”HTEan
PELUEeHnsT No-nony.

Apyxecreen
HO He camo

30.2.

A0roBop:

npuemMa Hoeuy C'h.qu.r'}i(HHuH, Aaea
Cbrnacwue 3a NPexBupnsaHe Ha AAN Ha
HOB YneH u usknioyga CouapyskHuLuy
oT [lpyxecTteoTo:

3. nNpuema roauHus OTHeT u BanaHca,
pasnpegensa nevan6ara W B3ema
PELUEeHWe 3a HellHoTo nannawjaHe:

4. B3eMa peleHue 33 HamansasaHe wunu
yBE€nn4aBaHe Ha kanurana;

S. u3bupa Ynpaeutens, onpegens
Bb3HarpaxgeHueTo My M. marG
ocBobOXAaBa OT OTrOBOPHOCT:

6. B3emMa peweHve 3a OTKpuBaHe W
3aKkpuBaHe Ha KIOHOBE W ThbProBCKM
npeacrasuTencrea M 3a yyacTue u
npekpaTtsBaHe Ha y4YacTueTo B Apyru
APYyXecTBa B cTpaHaTta u B YyXbuHa;

/. B3ema pelueHuWe 3a npuaobusaHe u
OTHYyX[aBaHe Ha HeaBWKUMU UMOTU U
BELHW NpaBa BLPXY TAX;

8. B3eMa pelleHWe 3a npeasBABaHe

uckoee Ha [pyXecTBoTo cpeLly
Ynpasutens " HasHa4aBsa
npeacTaBuTen 3a BOAEHe Ha npoLlecu
cpeLyy Hero;

9. B3ema peleHue 3a [OMbIIHUTENHU
napuyHn BHOCKM,

10. B3ema peleHue 3a npekpatasaHe Ha
OpyxecTBoTO C NUKBMAALNS.

30.2.

31.

— ARTICLES OF ASSOCIATION OF FREEFLYBLUESKY LTD

take resolutions on all issues in
connection with the Company activity,
its property and these Articles of
Association, including but not limited to
the decisions hereinbelow.

All decisions of the sole-owner shall be
recorded in writing. Regardless of the
nature of the decisions adopted, no
specific formal requirements shall apply
to the decisions of the sole-owner other
than that they must be made in writing.

The Sole-owner:

1. amend and supplement the Articles
of Association;

2. accept new Shareholders, approve
the transfer of a share to a new
shareholder and dismiss
Shareholders from the Company;

3. approve the annual financial
statement and balance sheet,
distribute the profit and resolve on its
payment;

4. take resolution on
increase of the capital;

. appoint the Managing Director,
determine his/ her emolument and
release him/ her from responsibility;

reduction or

6. take resolution for opening and
closing of branches and trade
representations and for the acquiring
and termination of interest in other
companies in the country and
abroad;

7. take resolution for acquisition and
disposal of real estate and property
rights thereof:

8. take resolution for filing claims of the
Company against the Managing
Director and appoints a
representative for the lawsuit:

9. take resolution for additional cash
contributions:

10. take resolution for winding-up of the
Company through liquidation.
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32.1 ETHULUEHMFITEI Mexny [pyxectsoto W
E:gaamenﬂ Ce ypexgar ¢ gorosop 3a
narave Ha ynpaeneHweTo.
HoroBopbT ce cknuBa B nNKcMeHa
opma.
32.2

YnEaanTenHT opraHnsvpa v pwKkoBoAuU
AeWHocTTa Ha [lpyxecTBoTO cbobpasHo

sakOHa W peweHusAaTa Ha OBWOTO
ckbpaHue.

YnpasutenaT npeacraenaea
ApyXecTBOTO Npep BCWYKM ALPKABHU W
CbAeOHM opraHn, 6aHkW, ApyXecTea,
opraHusauvm n apyri TpeTu nuua.

YNpasuTenaT €  ynbnHOMOWEH W
3abIKeH 3a cnegHoTo:

1. pa PBKOBOOMN, opraHuauvpa W
KOHTponupa onepaTtueHaTa AelHOCT
Ha [IpyXecTBOTO W ocurypssa
CTONaHUCBaHEeTO W ONnas3BaHeTo Ha
UMYLLECTBOTO MY;

2. na onpegensa bposa, na HasHadYaea u
ocBoboXxgaea nepcoHana Ha
HpyXecTBOTO;

3. Aa nNpeacTaBs TeKyWuTe U rogulLHU
oTYeTU N BanaHcK:

4. pa ocurypsiea W3NbIHEHWETO Ha
peLeHnaTa Ha EQHONUYHMAT
CobcTBEHWK.

33.2 Cneg wu3bupaHeto My YnpaBuTenar
noanucea Aeknapauus, 4Ye e 3anosHar ¢
HacToAWMWA [OoroBop W C npaBata W
3afb/KEHUATA MY, KOUTO NPOM3TUHAT OT
HEero.

1 Bea cvrnacme Ha [pyxecTtBoTo,

YnpasutenaTt HAMa npaso:

1. OT CBOE WIKM OT 4yXao uMe paa
N3BBLPLUBA TbProBCKU COEIKW;

2. ga yyactBa B CcbbuparenHu W
KOMaHOWTHU ApyXecTtsa U B APYru
Apyxecrtea c orpaHuyeHa
OTroBOPHOCT,

32.1

32.2

32.3

338.1

33.2

34.1

ARTICLES OF ASSOCIATION OF FREEFLYBLUESKY LTD

The relations between the Company
and the Managing Director shall be
governed by a management
agreement. The agreement s
concluded in writing.

The Managing Director shall organise
and manage the activity of the
Company according to the law and the
resolutions of the General Meeting.

The Managing Director represents the
Company before all state and court
institutions, banks, companies,
organisations and other third parties.

The Managing Director shall be
authorised and responsible for the
following:

1. to manage, organise and control the
operative activities of the Company
and to ensure the managing and
preservation of the Company
property;

2. to determine the number, appoint

and dismiss the personnel of the

Company,
3. to prepare the the current and
annual financial statements and

balance sheets;

4. to ensure the fulfiment of the
resolutions of the Sole-owner.

After  his/her appointment, the
Managing Director signs an affidavit
that he/ she is acquainted with these
Articles of Association and with the
rights and obligations ensuing thereof.

Without consent of the Company the
Managing Director may not:

1. on his/her behalf or on behalf of
another  person carry  out
commercial transactions;

2. participate in unmimited and limited
partnerships and in other private
limited companies;
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APYMECTBEH NOTOBOP Ha LENONANENYCKAR: EQO

3. pa saema gy
HHOCT B BKOB
OopraHu Ha npyru -E'-DYH{EC:TEE OAHK

34.2 OrpaHnyeHusTa no an. 1 ce npunarar

KOraTo ce ussbplusa AelHocT
Tasu Ha [lpyxecrteoro. |

MNpu Hapywasane Ha 3agbmxkeHusTa no

ag. 1 Ynpasutenst ABIDKU
obesleTeHne 3 NPUYUHEHUTE Ha
LpyxecTeoTo Bpeau.

Ynpaeutensar OTroBaps UMyLLeCTBeHO W

3a BCUMKM  apyru NMPUYUHEHM Ha
HpyxecTteoTo Bpegw.

OBPA3YBAHE U PA3MPE
HA MEYANBATA SEHE

Tbprosckarta u huHaHcosa AeWHoCT Ha

HApyXecTBoTo ce oTunTa Ha KaneHaapHa
roguHa.

37.1 Ynpasutenst OpraHusMpa CbCTaBsHEeTo
Ha TroAvuWHMA UHAHCOB OTYeT W
banaHca. MoaWWHUAT duHaHCOB oTuer
Ha [Ipy>xecTBoTo ce npoeepsea oT eauH
MNW  OT HAKONKO npoBepuTenu -
AUNNOMUPaHN eKcrnepT-cYeTOBOAUTENN,
KOATO NMpoBepka e ycnoeue 3a npuemaHe
Ha ot4yeTta oT EgHONUYHUA coBCTBEHUK.
[ lpoBepeHusT roguweH dhuHaHCcoB OTYeT
ce npegcrasa oOT Ynpasutena Ha
Obuwoto cuvbpaHue 3a ogobperHue.

37.2 [lpoBepeHUAT W  nNpueT  roguLleH

bMHaHCOB OTYET Ce TnpeacTass B
TbProBCKUA PEerncrup, (OCBEH ako 3aKoH
npegswxga, Ye roguwHUAT uHaHCoB
OTYET MOXe Aa He bbAae npoBepsABaH OT
eKCrnepT-cYeToBOAUTENMN).

[leyanbarta oT roguwHaTta AeWHOCT Ha
HpyxecTBoTo ce pasnpeaens.

Ha pasnpepeneHue nognexun ocTarbKbT
OT nevanbara cneag npucnagaHe Ha
OTYUCNEHUATA 32 [JaHbuuy, TPYAOBU
Bb3HarpaxgeHvsa u 3a (oHAoBeTe Ha
HpyxecTBoTo.

38.3 EpHONMYHUAT coODCTBEHMK MOXe pAa
peLun aa He ce uannaiia nevanba.
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3. sit on a managing body of other
companies.

The restrictions pursuant to para 1 shall
apply when an activity similar to that of
the Company is carried out.

In case of violation of the obligations
under para 1 the Managing Director
shall owe an indemnification for the
damages caused to the Company.

The Managing Director shall bear
property liability also for all other
damages caused to the Company.

FORMATION AND DISTRIBUTION OF
THE PROFIT

The commercial and financial activities
of the Company shall be accounted per
calendar year.

The Managing Director organises the
drawing up of the annual financial
statement and the balance sheet. The
annual financial statement of the
Company shall be audited by one or
several auditors - certified public
accountants, which audit shall be a
condition for the approval of the annual
financial statement by the sole-owner.
The audited annual financial statement
shall be presented by the Managing
Director to the General Meeting for
approval.

The audited and approved annual
financial statement shall be submitted
to the Commercial register, (unless a
law provides that the annual financial
statement is not mandatorily subject to
audit by certified public accountants).

The profit from the annual activities of
the Company shall be distributed.

Subject to distribution is the remainder
of the profit after deduction of taxes

due, employees’ salaries and
discharges for the funds of the
Company.

The Sole-owner may decide not to pay
out profit.
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; 39.

43.1.

M3nnawaHeTo Ha
CeApYXHUUWTE
pasnucka.

Ne4Yanbara Ha
ce FADCTUEEI}HEE C

KHUIM HA IPY)XXECTBOTOQ

[lpyXecTBOTO  BogM  cuer OBORGIES

OpyxectBoTo Boan KHura Ha AAnoBeTe
n [NpoTokonHa KHura 3a PELLEeHNATaA Ha
EAHONUYHUA coBeTBEHUK.

B Khurata 3a gsnoeerte ce BNWUCBAT;
pasmMepbT Ha aena Ha BCEKWU

CbAPYXHWUK, HanpaBeHUTE BHOCKM W
BCUYKMN NPOMEHW B THX.

B lNpoTokonHaTta kHuWra ce nopsbp3eaT

NPOTOKONUTE  3a  pelweHudaTa Ha
EAHONWYHMA cOBCTBEHUK,

|
43.2. [lpoTtokonute ce nognucear oT

44

VIL.

45.

46.2

EaHoONUYHKMA cobcTBEHUK.

KHurute no un. 60 ce Bogsatr W
CbXpaHAaBaT oOT Ynpasutens wnu oOT
YMbMHOMOLLEH OT HEro CnyXxuren.

NMPEKPATSABAHE U NUKBUOALUA
[pyXecTBOTO Ce npekpaTaea:

1. no peleHue Ha
EaHONUYHWA CODCTBEHWUK;

2. ypes cnveBaHe v BvBaHE B

aKLUMOHEPHO Unu Apyro ApYyxXecTeo C
orpaHU4YeHa OTroBOPHOCT;

3. npw obsBsBaHE B
HEeCbCTOATENHOCT,
4. No pelieHue Ha OKPBXHWA

cb B npeaBuaeHn OT TbproBCKUA
3aKOH cny4vau.

NukenpaumsTa Ha [pyxecTtsoTo C€
u3bpwea no pea, npeasuaeH B
THProBCKUA 3aKOH.

flukeupatop Ha  [pyxecTBoto €
Ynpasutenat  ww ApYyro naue,

onpegeneHo oT EAHONWYHUA
coberBeHuk. Cnep 3asbpluBaHe Ha
nUKBMAaUnATa oCTaTbKbT oT

39,
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The payment of the profit to the
Shareholders shall be certified by a
receipt.

BOOKS OF THE COMPANY

The Company shall keep accountancy
pursuant to the applicable laws and
regulations.

The Company shall keep a Book of
Shares and a Minutes Book of the
resolutions of the Sole-owner.

Recorded in the Book of Shares shall
be the amount of the share of each
Shareholder, the made contributions
and any changes therein.

Bound in the Minutes Book shall be the
minutes for the resolutions of the Sole-
owner.

The minutes shall be signed by the
Sole-owner.

The books under Art. 60 shall be kept
and preserved by the Managing
Director or by an employee authorised
by him/ her.

WINDING-UP AND LIQUIDATION
The Company shall be wound-up:

Upon a decision of the Sole-owner;

2. Through merger and
amalgamation with a public or
another private limited company;

3. Upon declaration of bankruptcy;

4. By a decision of the district court in
cases provided in the Commercial

Act:

The liquidation of the Company shall be
executed in the order provided by the

Commercial Act.

Liquidator of the Company shall be the
Managing Director or another person
appointed by the Sole-owner. After the
end of the liquidation, the remainder of

the Company property shall be
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Vil

MMYWEeCTBOTO  Ha  [lpyxectsoto ce
pa3npeaens.

3AKIIOYUTENHU PA3NOPENBU

To3n [pYyXeCTBEH [OroBop BAW3a B
cvuna OT AaTtaTa Ha NoANWUCBaHeTo My a
[IpyX€CTBOTO CE€ CMATa 3a Bb3HWKHANO

OT AEHA Ha BNWCBaHeTO My B
THProBCKMA PErUCTHP.

BCWYKM M3MEHEeHWs W AOoNbNHEeHWA Ha
To3n [pyxecteeH porosop e bbaar
BanuaHW CcamMoO, ako ca B MNWCMEHa
dopma 1 ca NPUeTH NO HaANEXHUA peq.

Tosu JpyecTBeH A0roBop € CbCTaBeH U
nognucaH B 2 eaHoobpasHu
eK3eMnnsapa, OT KOMTO eawH 3a apxuea
Ha [lpyXeCTBOTO M eauH ek3emnnsp
EgHonuyHms CODCTBEHMK. Bceku
eK3eMnnsap BKNKYBA TeKCTa Ha TOo3u
NloroBop Ha ObArapckv W aHUACKK
e3UK, KaTo ObnrapcKMAT e onpeaenst.

YYPEOWUTEI:

VIII.

47 .

48.

49,

FOUNDER:

A

Akum KceHodorTos / Akym Ksenofontov
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___ARTICLES OF ASSOCIATION OF FREEFLYBLUESKY LTD

allocated.

FINAL PROVISIONS

These Articles of Association shall
become effective as of the date of their
signing and the Company shall be
considered established as of the day _n::-f
its registration with the Commercial
Register.

All amendments and supplements to
these Articles of Association shalll rbe
valid only if they are executed in writing
and are duly adopted.

These Articles of Association have
been executed and signed in 2 uniform
copies - one for the the records of the
Company and one for the Founder.
Every copy includes the text uf these
Articles of Association in Bulgarian a_ncl
English language, and the Bulgarian
version shall prevail.

Ea L™ B R el F3Tr o=~ _

) ?@jj bl

cUREl TSR enlal


https://www.pdf-xchange.com/product/pdf-xchange-editor
https://www.pdf-xchange.com/product/pdf-xchange-editor

Ha 28.05.2026 r. Const Baaaumuposa, HOTAPUYC 8 UXTUMAHCKH CBH/IEBEH PAHOH,
Per. N2 13 ha HOTAPHAJTHATA KAMAPA . snfiCTORENInG < ninnmucg By~ =wmeaus
nonoxeH or: Akum Kcenodonros,

§ ) pa
"..Q. s l, ¥ = - i
| Al JL'_. '-"?J E
wial ;mr o T ..-_-- !'-. -
e ool -

 SASOG rt&wm X AN

ok
o | T
4 S .=

a 28.05.2026 r. Const Baagumuposa, HOTAPUYC s UXTUMAHCKHA “Bb/IEBEH P
er. Ne 13 va HOTAPUAJIHATA KAMAPA, viIoctonensusam ChIsmKaHue~ —



https://www.pdf-xchange.com/product/pdf-xchange-editor
https://www.pdf-xchange.com/product/pdf-xchange-editor



