
``КAЛИБPOBAHИ CTOMAHИ``AД

flpuloxeulre KbM KoHcoruAr{paHrrs roAurrreH druuauaucoB orqer
3a rreprroAa, [prrKd'rroqBarrr r(bM 31 geneurpu20lT r.

1。   ИHΦOPMAЦ PIЯ 3A B1713HEC―
「
PyⅡATA HA,,КA」 IИBPOBAHИ  CTOMAHIII“ 以

Д pyЖ eCIBO′「 0 -ヽ laЙ Кa t｀ Ka」 IИ OpoBali‖  cT()MaHИ
｀
' AД  c aKЦ ИOHepHo ДpyЖecT30,

pCFИ CTpИ paHo Πo фИpMCHO ДCЛO N9 465/1998「  Ha ЯM6oЛ cKИ OKpЪЖ cH cЪД
CeДaЛИЩ cTo И aД pccЪT Ha yΠ paBЛ cHИ c Ha t(KaЛ И6poBaHИ  cToMaHИ (= AД  c :「p Я M6oЛ ,

yЛ ."Бe3MCpcKO ШOCe“ N04.
``Ka_IIИ6poBaHИ  cToMaHИ "AД ″ピ θ Πy6Л ИЧHo ДpyЖ ecTBo,CЪ

「
ЛacHo 3aKoHa 3a Πy6Л ИЧHo

npeДЛa「aHc Ha ЦeHHИ KHИ)Ka.

“XИДpocИ cTCM=〔  EOOД  「 p.Я M6oЛ  c ДЪЩ CpHO ДpyЖ ccTBo cЪ C 100 % yЧ acTИ e Ha
,,Ka」 lИ 6poBaHИ cToMaHИ

.=AД

l l.   Co6cTBcHOCT И vΠ paBЛ cHИ c

KaΠ ИT田lЪT e ЧacTHa co6cTBcHOCT, pa3Π pcД cЛeH B 621 807 6p ΠoИ McHHll aKЦ ИИ,BCЯ Ka C
HOMИ Ha」l一 l ЛB

ДpyX(ecTBOTo e c cДHocTCΠ CHHa CИ CTcMa Ha yΠ
3aBЛ
CHИ C CЪC CЪBcT Ha ДИpcKTOpИTc B

cЪ cTaB― MoHЬ o BeЛ ИКoB ToД opoB,Я HИ 1/1Л ИeB OBЧ apoB,1/1oHKa 1/1BaHoBa XpИ cToBa,「eopFИ  nCHCB
КoMИToB.

Д pyЖ CCTBOTO CC ΠpeДcTaBЛЯBa И yΠ paB」 lЯ Ba OT И3Π  ДИpcKTOp ИHЖ  MOHЬ o BcЛИKOB
ToДopoB И ИHЖ ATaHac ДИMИTpOB ATaHacoB ΠpoКypИ cT-3acД Ho И R00TД CЛ HO

12   Π peДMcT Ha ДeЙHocT Ha ДpYЖecTBoTo MaЙ Ka C:

Π pcД MeTЪ T Ha ДcИ HocT Ha Дpy)I(ccTBOTO C CBЪ p3aH RpcД ИMHo c ΠpoИ 330ДCT30 Ha TeЛ eHИ
И3Д eЛ ИЯ И cTyД CHO l13Tc「ЛeHИ croMaHИ

KЪ M 31 12.2017「  ИHBecTИЦИИTe Ha Дp)xく ccTBoTO― MaЙ Ka Cal(aKTO CЛ eДBa:

1.XИДpocИ cTcM EOOД―ЯM6oЛ

“KttИ6poBaHИ  cToMaHИ "AД  ΠpИTCЖaBa 100%oT KaΠ ИT〔Ha Ha“XИДpocИcTcM"EOOД

OcHoBHa ДeИHocT Ha “XИДpocИ cTcM'' EOOД  e: ΠpoИ3BOДCTBO Ha xИ ДpaBЛИЧHИ   И
ΠHeBMaTИ ЧHИ cИ cTCMИ И eЛcMcHTИ .

2.   БA3A 3A И3「OTBIIIE HA КOIICoЛИДンIPAIIZTE ΦИHAHCOBИ  OTЧ ETИ И
CЧETOBOttITE IIP17EII軍Ⅲ И

2.1.  OBЩ И IIOЛODICEIIM

Koucolu4lrpaHVflT Snnaucoe orqer Ha .&pyxecr.Boro, cl,craBeH B cr,orBercrBl,Ie c lr3r.rcKBaHnsra Ha
HCC. llparoxeHa e aqeroBoAHa rolHrHKa, cro6pa:eHa c BCeKu HCC xr,1a 31.12.2017 r.

Cpasnure.nnara zn$opuaqur, [peAcraBeHa B To3r,t KoHcoJrHAHpaH $zuaucoB orqer e :a 31 .12.2016 r
IpIa:Haru ca BcHqKH aKTHBIz :zrractBvt, KoHTo ce r43r4cKBa Aa6:'ra:. npH3HarH cnope4 HCC:

e rvxBkr uo $uuaHcoB JrpI3HHt;
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flpuroxeurre KT,M KoHcoJrrrAr.rp agr{fl roAr{rrreH QunaHancoB orqer

2.2.

ⅡepИ oД a,ΠpⅡК」IЮЧBa exeunnu 2017

ΠpeДΠЛaTcHИ pa3XOДИ,OT KOИTO Ce OЧaKBa ИKOHOMИЧeCKa ΠOЛ3a B CЛCД BaⅡЦ ΠepИ oД ;

s HrMa rrpoMf,Ha g crofiuocrure ua IMA u HflA, 3auloro ca6utn orreHrBaHh caMo rto MoAena
,,rleHa Ha npugo6aBaHe";

E HfrMA ilPOMflHA NO OTHOIIICHHE HA AAHbI{HI4TC AMOPTLI3L4PYEMV AKTI1,BH;
KoHcola4lapaHtflT SnnaHcon orlrer e H3r'orBeH trpu c[a3BaHe Ha rrpHHuuru4Te-trpeArloJlo]KeH:ag.
TeKyuIo Haql4crf,BaHe H Aeilcreauo npeAnpL,tflT+e, KaKTo H rrpuHur4rra Ha HcropuqecKara IIeHa, c
LI3KJIIOqeHHe aKTIIBVTe, KOIITO Ca [peACTaBeHH ItO CflpaBeAnHBhTe VM CrOfiUOCrn.
Kru 4arara Ha HgrorB{He Ha Hacrof,uruq KoHcoJr}rAHpaH $nnaHcoB orqer, Prrconogcrnoro e
Ha[paBI'IJIo npeueHKa sa cnoco6uocrra Ha lpyxecrnara or rpyflara Aa rrpoAbnxar cBoqra AefiHocr
xaro Aeft crsaxlu npeAnp LrflTr4fl .

C PABHIITE JIHI{ AAHHI,I

Koncoll{AI|paHIt'I Qunaucon orrrer [peACTaBr CpaBHHrenHa aH$oprr,raqru 3a eAHa
[peAxoAHa roAHHa.

B clyuaure, B KoI4To He e npoMeHeHo [peAcraBrHero ra uacnsarca\t4flTa Ha crar611 or
KoHcoJIIuapaHI'If, SuHancoe orr{er, cpaBHVTeJrHara raH$oprr,raqrr e pex,racu$nqupaHa c rIeJI
rlocraraHe Ha cblocraBHMocr c reKyulus [eprioA. Taxuea pex,,racraSraxa\uu ce Harrarar c rreJ] Aa ce
rlocrllrHe no * ao6Pa cbnocraBHMoer c AaHHure 3a reKyqara roAr4Ha. fiauuure, 11ocoqeHg B
KoHconvAapaHHre $uuaHcoeu orqerH za 2017 u 2016 roAuua ca cpaBHHMu u ptzlupaeuu. Crruure
ca o6exr Ha onoBecrflBaHe B [oflcHuTe,.lHHTe cBeAeHr4q K.r,M Hacroflurzs rcor"orrugrpau Sauaucon
oTqer.

Krv 31 Aexeunpu 2011 r. He ea ocqeroBoArBaHr4 $arcrra u c's6urnn, Korrro aa H:urarar
rIpoMeHH B [peAcraBrHero a rc.racu$uraqutflTa Ha crurtlt or KoHcoJrH LupaHr4fl, $uHaHcor orqer.

2.3. OyHKIS4OHAJIHA BAJIyTA I{ BAJTyTA HA IIPEACTABflHE .

(Dynrcquoua,rHara BaJryra v Bany^tara Ha npeAcraBflHe Ha ApyxecrBara or r-pyflara e
BZUIyrara, B KorITo ce a3Bbpl.xBar ocHoBHo CAeJ.TKHTe B CTpaHaTa, B KOflTO TO e pefHCTpHpaHO.

Cr,r,racuo r43r,{cKBaHHf,Ta Ha 6rlrapcrcoro 3aKoHoAareJrcrBo, ApyxecrBara BoAsr
cqeroBoAcrBo H H3rorBrr loAITIxua $uuancoBa orrrerrz B HaquoHitrHara napuqHa eAr{HuUa Ha
Etlrapur - Eurapcxu len (BGN), Ko{ro c BbBexAaHero Ha eBporo rcaro o$raquaJrHa Banyra Ha
Enponeficxu, cblo3 JIeB:br e Snxczpau KbM eBporo B cborHorrrenze 1 eapo = 1.95583 :resa.

CAelrcure B qyxrecrpaHHa BaJryra ce 3a[r4cBar nbpBoHaqrurHo e 6rlrapcrcu JreBa
(Qyurc4uouanHama saryma), xaro KbM cyMara a uyx4ecrpaHHa Biuryra ce [punara o6ueHHaxr xypc
KT'M MoMeHTa Ha cAeJIKara I4Itt4 oflepauHrra. flapavHzre cpeAcrBa, B3eMaHHflTa v 3aA1,IDxeHuflTa,
raro uton'erapuu o}rbrHu o6extu, AeHoMHHHpaHH B rlyx(AecrpaHHa BaJryra ce orqlrrar BbB
QyHrcqzona-rrHara BaJIyra Karo ce npr4nara o6naeHuHqr rcypc, ny6nuKyBaH or EHE 3a r1ocreAHgfl
pa6orenAeH Ha cborBerHr,, Meceq. B r<par Ha BceKH orr"ra, naproaia ce oueHrBar n 6rnrapcxrz
JreBa Karo ce [3noJr3Ba 3aKrrorrHTeruusr o6naeueH.Kypc na EHB.

Kypcouure pa3JIrIKH, Bb3HIrKBatuH [p]r ypexAaHero Ha B3eMaHh-rr H 3aAbJDKeHH, BtryxAecrpaHHa Balrlyra IlpH KypcoBe, pa3r'lHqHI4 or re3u, rlo KoHTo ca 6wy 3aBeAeHH, ce orql,ITar Karo
snHaHcoaa rrpHxoAH nrra $uuaHcoBh pa3xoAH 3a nep,oAa, e rcofiro Bb3Ht4KBar.

う
乙



2.4.

“КAЛИБPoBAHИ CToMAHИ “AД

Ⅱ pИЛOЖeHИe КЪM КOHcoЛИДИpaHИЯ
「
OДИIIICH фИHaHaⅡcOB OTЧ eT

3a nepИ OДaっ ΠpИКЛЮIIBaЩ КЪM 31 ДeКeMBpИ 2017「。

ДEllICTBAЩ O IIPEДIIPIIHTIIIE

KoHcoЛИДИpaHИЯT фИHaHcoB OTЧ eT c И3「OTBeH Ha ΠpИ HЦИΠa``ДeЙcTBaЩ o ΠpeДΠpИЯTИe",Ha
6a3a TeKyЩ O HaЧ ИcЛЯBaHC ΠpИ  cΠa3BaHC BЪ 3Π pИ eTИTc MeToД И Ha CЧ eTOBOД H0 0TЧ ИTaHC,
HeΠpoMcHeHИ  Πpe3 ЦCЛИЯ OTЧCTeH ΠepИ OД.KЪM ДaTaTa Ha И3「OTBЯ HC Ha OTЧ eTa HЯMa peШcHИc 3a
ΠpecTpyKTypИpaHc Ha ДpyЖecTBaTa oT「pyΠaTa.

ДЪЩ EPHИ /1PyЖECTBA

ДЬЩ epHo ДpyЖecTBO c ДpyЖccTBO,KOCTO CC KOHTPOЛ
rpa OT ДpyЖCcTBoTo―MaЙKa.KoHTpoЛe BЛac]町 a Дa ce yΠ paBЛЯBa фИHaHcoBaTa И OΠ epaTИ BHaTa ΠoЛИTИKa Ha ДЪЩ epHoTO ДpyЖecTBo,c

O「ЛeД И3BЛИЧaHeTo Ha И3FOДИ oT ДeИHocTTa My.

CЧETOBoД HИ IIPEЦEIIIm

Π peДcTaBЯHeTO  Ha KoHcO」 IИДИpaHИЯ  фИHaHcoBИЯ  O劉 eT cЪ
「
ЛacHo  HaЦ ИoHttHИTc

cЧ eToBOД HИ CTaHД apTИ , И3ИCKBa pЪ KOBOДcTBOTO Дa HaΠ paBИ HaИ _Д06pИ ΠpИ 6ЛИ3ИTeЛ HИ oЦeHKИ
,HaЧИcЛcHИЯ И pa3yMH0 06ocHOBaHИ  ΠpeДΠOЛ o)KCH ИЯ, KOИTO oKa3BaT cф eKT BЪ pxy OTЧ eTeHИTc

CTOИHocTИ Ha aKTИ BИTe И ΠaCИ BИTe И Ha oΠ oBccTЯ BaHeTO Ha ycЛ oBHИTe B3eMaHИЯ И 3aДЪ」IЖeHИЯ
КЪM ДaTaTa Ha OTЧ eTa, pecneKTИ BHo BЪ pxy OTЧ eTcHИ Te cTOИ HocTHИ pa3MepИ Ha npИ xOДИTe И
pa3XOД 14Te 3a OTЧeTHaTa roДИHa,Te3И ΠpИ6ЛИ3ИTeЛ HИ OЦ eHKИ , HaЧ ИcЛ eHИЯ И ΠpcДΠOЛ OЖeHИЯ ca
OCHOBaHИ  Ha ИHфOpMaЦИЯTa,КoЯTO e HttИЧHa KЪ M ДaTaTa Ha KOHCOЛИДИpaHИЯ фИHaHcOB OTЧ eT.

2.5。

2.6。

2.7. |PEIIIKII B mBAXOAHI4 OTr{ETHII [EpIroAII

I-peruxu B rIpeAxoAHH orqerH, rtep,oA, ca npoflycKr,, HeroqHoc:tHktt'HecborBercrBll, B,,B
SauaHconure orqeru na lpyxecrBara 3a npeAxoAHH nepaoAa, Bb3HHKBaruH B pe3ynrar Haflpo[ycHara HJIH HenpaB]TJIHO H3IrOJI3BaHa HaAex4Ha ransopMarrar. Toea e ran$opnraqrzr, norro a6una uanu'tHa KbM MoMeHTa ua ogo6penye 3a u3AaBaHe Ha Qnuaucoeure orqerfi H* TaKaBa,3a
Ko'[To ce ilpeArtoJlara, 'qe e 6Hro stslaoxHo .qa 6t4e nolyu e*a 14 u3rloJr3BaHa npu H3rorBaHe HnpeAcraB'He Ha re3H orr{erH. lperuxu B [peAxoAHIz nepzoAH Morar Aa Bb3HHKHar r1pa
rlpl'I3HaBaHeTO, OUeHtBaHero, npeacTaBsHero HJ\A O[OBeCTflBaHeTO Ha eJreMe]rTrl or Qzuancoezxorqer' Te ce xopur[par perpoc[eKTl'tBHo Karo ce flpeu3qacnrBa cpaBH wreilHara rauQoprr,raqz fl uJru
HaqaJIHI'ITe car4a Ha aKTHBI'lre, rlacHBHTe I4 Ka[HTiuIa (a clyuaare, Koraro ca BI3HHKHaJII] npe3[peAxoAHt4 rlepHoAa, 3a KoHTo He e rlpeAcraBeHa ull$opnraqrar nrn $ltHaHcoBafl oruer). Kopexqusra
ce orpa3.sBa B rrbpBu.s Qnnaucor orqer, o4o6peH 3a H3raBaHe cneA ornpHBaHero HM.

ΠPOMEⅡ И B cЧETOBoД HATA ⅡO」IIITIIIKA

「
pyΠaTa ΠpeДΠpИЯTИЯ ΠpoMeHЯ T cЧcT030Д HlTa CИ ΠOЛИTИKa CaMO TOFaBa,KOFaTO ΠOД06Ha

ΠpoMЯHa ce И3И CКBa oT KOHКpeTcH cTaHДapT ИЛИ BoДИ ДO ΠpeДcTaBЯ He BЪ B фИHaHcoBИ Te oTЧ eTИ Ha

l:麟認li肥∬淵:議1軍・M:蹴鶏∫I∬TttI:IIwm訂:亀I蠍
=l稚

l

K:III:II"Я 8::llllTk二 、T」lli311「 i311gI∫
ИЛaFaHC ИЛИ 3aKЛЮЧИTeЛ HИTe pa3Π OpeД 6И  Ha
ЛИ ΠpoMeHИTe ce ΠpaBЯ T Д06poBoЛ HO, Te ce

2.8.



..KAJItr{EP OBAHI,I C T OMAHI4 " AA

Ilpu,roxenrre KLM KoHcor,rlrArrpaHlrq roAl{meH QznauaucoB orqer
3a [ep[oAa! rll]uxr'rlorrBaul Kr,M 3l aexeunnu 7r,

[prrJlarar perpocneKTHBHO Karo ce KopHfr{par HaqiurHHTe CUIJTAa Ha BceKH 3acetHar eJreMeHT OT
KanvTaJra vnu, Apytktre cpaBHHTeJrHH CyMH H KaTO Ce npHeMa, Lre HoBo[pr4eTaTa [oJrHTHKa Ce e
npr.{Jrar{ua Br,rHarH.

3. AEOlrHAItr4.f, r4 OTIEHKA HA EJTEMEHTTTTE HA CTTETOBO MLLflEAJTAHC pr
oTqETA 34, ilPI{XOAIITE r4 PA3XO44TB

3.1. HETEKYIIITI (AbnrorPAIIHI,t) MATBpITA ruvr vtHBMATEpzAJTErr-AKTT4Bl,t

flurrorpaftHll MarepuaJ]H[l H HeMarepuaJrHH aKTHBH ce npu3HaBar Karo [bpBoHaLriL,rHo ce
olreHf,Bar IIo ueHa Ha npa4o6zBaHe, Ko.qro BKJIIoqBa noKy[Hara ueHa, Mr.rra H HeBb3craHoBrrMH
AaHbIII4, KaKTo H BcHrrKI4 rIpeKH pa3xoAI'I 3a [pilBeN(AaHeTo Ha aKTHBa e pa6orHo ebcTorrHfie H Ha
M-flcroro 3a npeABHAeHara My or PtxoriogcrBoro ynorpe6a. lpyxecrnoro e onpeAeluno croftnocreH
npar or 700.00 JrB., noA rofiro npugolurure aKTHBH He3aBHctrMo, r{e rrp}rrexaBar xapaKTepr.rcrr,rKara
Ha AbJIfOTpaeH aKTHB, Ce OTqHTar Karo reKyul pa3xoA B MOMeHTa na nplzao6ra"ur"ro ,r.

c,reA [bpBoHaqanHoTo HM rrpH3HaBaHe BCHr{Kr4 Ar,,rrorpaffH V MaTepwanHH H HeMaT epvanHit
aKTHBI'I ce orqvrar rlo IleHa ua npu4o6aBaHe HaMa!'teHa c pa3Mepa Ha HalracJreHara aMoprr43aqH, h
eBeHTyalrHr.r sary 6u o'r o6esqeuxa.

flocreAgauu pa3xoAl4 ce Karlltrzulu3r4par s crofiHocrra Ha aKTHBa, caMo aKo orroBapsr Ha
Kprareprir4Te 3a npH3HaBaHe Ha AbJrtorpaeH aKTuB. Bcuqxu Apyrn rrocneABaulr4 pa3xoAr4 ce [pr43HaBar
TeKyqO B OTqeTa 3a [pHXOAHTe u pa3xOAHTe B TOALIHaTa, IIpe3 KOSTO ca Bb3HHKHiurr4.

Anoprusaquure ce HaqHcJIflBar Ha 6asa Ha olpeAeJreHa.rr noJIe3eH xgBor, Karo
IIocJIeAoBarerHo ce rlpl4Jlara nuaeituust MeroA. Aiuoprusaq:aflTa ae HaqflcJIf,Ba B orr{era 3a
npHxoAllTe n pa3xoAHTe 3a reKyurHfl [epHoA ocBeH B clyvaiare, Koraro ce [ph3HaBa e croftuocrra Ha
Apyr aKrHB.

OupegeleHu.gr rore3eH xr,rBor Ha aKTHBHTe e KaKTo cJreABa:
floreseH,KHBor

Crpagu
Maruusa ra o6opy4nane
CroprxeHzn
Tpaucnoprgu cpeAcrBa
Cronaucxtt HHBeHTap

Kounrompno o6opy4eaHe

Epyru

2017 rolwlga
25 roanaw

3-5 rogra_nz

25 roI.uttu
4 roAusu

2-15 rotuaw
2 roluuu

2-15 ro[uaw

2016 rolurra
25 rox.ruu

3-5 rornHa
25 rol.a:g.u
4 roAuul.r

2- I 5 roauHn
2 rotuuu

2-15 roauuu

AruoprusapaHero Ha aKTHBHTe 3anor{Ba or HaqaJroro Ha Meceqa cneABaru Meceqa, s Kofrro ca
BBBeAeHH B eKcllnoarauHs H rIpHKJrroqBa B Kpafl Ha Meceqa, e Koilro ca ornracaHlr.

He ce Haql'lcJlrBar aMoprn3auaa sa geuure, pa3xoAlrre 3a rrpnAo6usaHe ua 4tryorpaftuu
aKTHBH H Ha[:bJrHo aMopTH3HpaHHTe aKTHBH. .:

3.2. I,IHBECTI4IUTOHHI4 IIMOTII

HueecrauHoHeH r,rMor e HMor, Abplt<aH or fpynara 3a floryr{aBaHe Ha rrprxoAu or HaeM }rJrrl
3a yBeIHqaBaHe CTOfiUOCTTa Ha KanHTaJra, nru v 3aABeTe.

- Koraro ynorpe6ala Ha fa]teH Hivror ce [po\reHu or
14Haeucruquoueu HMor, To roraBa H\4o r-rrT ce IpeoueHrBa

HMOT IIOJI3BAH OT CO6CTEEHHrcA HA
rto cnpaBeArusa crofiHocr n ce
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flpunoxerure KbM KoHcor'rr.rAlrpaHr{s roArrrrreH SuuauaucoB orqer
3a ΠepИ oД a,ⅡpIIIКЛЮ ЧBaIII КЪM w)v2017 r.

pexnacuSuqrapa Karo HHnecruquoHeH HMor. Bcsxa neqal6a vJtvt zaryla Bb3HlrKHzrJra or
flpeorleHKara, ce nppr3Haea s neqar6u u zary6u.

flocle4eaulH pa3xoAu, cBbp3aHH c HHBecrHuHoHeH HMoT,
rcMepeHH 14 OTHeQeHH KbM I4HBeCTHUI4OHHH' HMOT, Ce OTpa3flBaT
uy crofiuocr, Kotaro BoAflT Ao yBenaqaBaHe Ha oqaKBaHure
nbpBoHaqalHo [peABHAeHHTe.

Koaro Morar HaAex,{Ho Ea 6'silar
Karo yBenutreHlre Ha 6araHcoeara

HKOHOMTAT{eCKpI }t3toAH cnp{Mo

3.3.

3.4。

3.5。

OEE3IIEHKA HA Ab JIf O TP tilIIlzt MA TEPIIAJIHI4, HE MA TEP TIAJIHu AKTI,IB I{ pI
I,IIIB E C TI{PIOHHI,I I,IM O TI,I

Ktu Aarara Ha H3rorBflHe Ha $auaucosur orqer PrxoBoAcrBoro Ha fpynara trpaBr.r
lpelreHKa AanH cbuecrByBar vHAuKaL\Ltu 3a o6e:ueurca Ha grlrorpaftuure MarepkrarHu,
HeMaTepHaJIHH aKTHBH H aHBeaTHUt4oHHHTe LlMoTH. B clyuaft, qe ce ycTaHoBll, LIe TaKHBa vHAr4Ka;g;'1.H
cbtuecrByBar, ce H3forar npu6lu:HTe,rlHa orIeHKa Ha Bb3craHoBuMara crofiHocr Ha cr,orBerHuJl
aKTI4B. Koraro He e Bb3MoxHo Aa ae ylrtncilr4 BT,3craHoBr,rnrara croftuocr Ha orAerHufl aKTr.tB,
fpynara o[peAeJL Bb3craHoBlriuara crofiuocr Ha eAHHHT]ara, rcHepupaqa [apHqHh roroqr,r, KbM
KOSTO aKTUBbT npHHa4rrexl4.

BrscraHosr.ruara crofiuocr e no-BucoKara cyMa or HerHara trpoAarxna rleHa u crofinocrra uy
r ynorpe6a. Koraro Bb3craHoBuuara croriuocr Ha AaAeH arrne (alu ua o6em r-eHepupaq napr4qHri
rlocrbluleHHr) e no-uacra or 6alaucoBara n,ly crofiHocr, nocneAHara ce HaMzlrrsBa Ao piBMepa Ha
Bb3craHoBHruara croftuocr. 3ary6ara or o6e:ueHKa ce [pr.i3HaBa BeAHara Karo pa3xoA B orqera 3a
npr{xoAHTe ra pa3xoAr4Te.

Ab JIr OTpAIail4 OI{HAHC OBII AKTT,IBI4

I4HeecrlrquHre B AburepHH tlpernphflTt4fl ce orqnTar H rrpeAcraBrr rro ce6ecrofisocr n
cborBercrBr.re c as6paHara cqeroBoAHa ror.rHrHKa n CC2j.

I4nnecruqnure B acounl4paHu fipeAnpvflTlfl ce orquTar H npeAcraBrr rro ueHa Ha
npu4o6neaue B cborBercrBHe c uz6pauara cqeroBoAHa roJ.rHrHKa vt cC2B.

I′IHBccTИ ЦИИTe KOИTO ΠpeДCTaBЛЯBaT Ma」IЦИHcTBCHИ ДЯЛOBe Ce oTЧ ИTaT Πo
cToЙHocT KЛaCИфИЦИpaHИ KaT0 06Я BcHИ 3a ΠpOДaDK6a фИHaHCOBИ aKTИ BИ ,CЪ「 ЛacHo
Ha CC32.

PIATEPИAJIHZ 3AⅡACИ

cΠ paBcДЛИBa

И3И CKBaHИЯTa

Marepaa,rHure 3araca ca [peAcraBeHu no flo-HhcKara or ueHara ua nprago6uBaHe 14 HerHara
HM peiulH3HpyeMa croftnocr. (euara ua npn4o6aBaHe BK!'rloqBa [oKyrrHara ueHa, TpaHcrroprHgTe
pa3xoAu, HeBb3craHoBt4MH AaHbIrH, aKrIH3a u Apytv noAo6niz. HerHara pearJra3upyeua crofisocr e
npeAlroJlaraeMara npoArDIGa IIeHa, HaMaJreHa c npu6,rusure,runre pa3xoAn, Heo6xo4rzrr,rtr 3a
3aBBp[BaHe Ha npoH3BoAcrBeHI4f III4KbJI 14Te3t4, ueo6xo4unau 3a oct,urecrB.sBaHe ua npoga:x6ara.

flocranuara crofiHocr BKnroqBa cyMara or BcuqKH pa3xoAu no 3aKynyBaHero, [pepa6orxara,
KaKTO l'l Apyrl'I pa3XOAH, Ha[paBeHu BbB Bp'],3Ka C AOCTaBSH9TO HM AO CeraUHOTo CICTO.IIHI4e r,I
MECTOTIOJIO)KEHHE.

PasxoAure 3a npepa6orxa BKrtoqBar [peKH pa3xoAu h cncreMarnr{Ho HaqnailflBaH}l
rrocrogHHu H rrpoMeHnr,Irn o6ulonpor,r3BoAcrBeHr4 pa3xoAu.

llperure pasxoAH ca: pa3xoALI 3'a Marepr-raJrH rro rexHo,.rorur.rHu HopMr4, [peKr4 pa:xo41l :a
BbHr.uHH ycnyrH oT noAH3nbJrHHTeIH .
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frpruoxenu e KbM r(oHcoJrr.rArrp aH uq roAr{rrr eH eun a naHcoB orqer

3.6.1. 3AEMu, B3EMAHIIfl n IIA?UqHU C?E4CTBA

3aetwu
llpeAocraeeHxre 3aeMH H B3eMaHHs ca HeAepHBaTHBHH $uuaucona aKTlrBH c $uxcapatwulu

onpeAeJIHMH cpoKoBe 3a ypexAaHe, Kor.rro He ce KorHpar Ha aKTHBeH na3ap. B 6a.naHca ua
lpyxecmoro aKTltBure or ra3u Karerophr ca [peAcraBeHr4 Karo B3eMaHrz.rr or KJrr.reHTr,r H
AOCTaBqr,rrIH, ApyrH B3eMaHaHr4' Lr rlapvrq]Ht4 cpeAcTBa.

Bseuauun om NtaeHmu u docmaequ4u a dpyzu B3e.MaHufl
Crreg nlpeoHaqarHoro ItM npH3HaBaHe B3eMaHv$Ta or KlrrreHTH H AocraBquulr r{ Apyrr{Te

B3MaHH, ce oIIeHflBar no aMoprH3HpyeMa c.rofiuoc"r, I,I3qrzcJreHa wa 6asa MeroAa na e$exrnm*ra
JIlrxBeH rlpo(eHT, H HaM€LIIeHa c eBeHtyarHara zary6a or o6esueHKa. Kparr<ocporrHure B3eMaHu.rr He
ce aMopTu3npar. 3ary6aTa or o6esqeHxa ce HaLrHcJ.rrBa B cryLraft, ue cr,nlecrByBar o6ercrHeula
IoKiBareJIcrBa Karo HanpHMep: 3HaLlureJIHH $uuaHconu 3arpyAHeHilr Ha AJ.rtxHHKa, BepoflTHocr
AJrbxHlrKbr Aa ra3[aAHe B JrlrKBtzAarllz.fl v Apytv no4o6uu

Ifapuuua cpedcmoa
flaputtHlzre cpeAcrBa 3a IIeJIHTe Ha ctcraB.rrHero Ha KoHcoi,rHAr.rpaHa, orqer 3a fiapr4rrHilTe

troroul4 ca napHqHHTe. cpeAcrBa s 6poil a no 6aHrcoan cMerKH. Erorapaun ilapvrrtHt4 cpeAcrBa HsMa.
KoHco,TaAnpaHnt orqer 3a [apurrHuTe norouH 3a fieplroAa e H3rorBeH no 1,pe1H.s Mero.4,

cbrJracHo H3vcKBaHuflra sa CC 7 .

flapuvuure cpeAcrBa v ilapwlHvr eKBHBTL,TeHTH BrurroqBar
6aHxlr, ctorBerHo B JreBa il BbB Birrryra.

fiaplr.c,rt4 cpeAcrea a 6pofi rz a

llapuuuure eKBI4BaJIeHTI4 ca KparKocpoqHH, JrecHo o6paralaa BucoKoJrlrKBaAHH BJroxeHlrfl,
KOI4TO CT,Abp)I(ar He3Har{HTeJreH pHCK OT npOM.SHa S CrofiHoc"rra aN4.

llapuuuure cpeAerBa BbB Baryra aa npercraBeHpr ro 3aKrrcqHreJrHH, Kypc na EFIE rcrrvr 3l .12.2017r.

3.6.2. OEE3IIEHRA HA <DI,THAHCOBU ARTUBU

Ktu Aarara Ha Ll3rorBflHe Ha KoHeoJrvlr4paHvrfl QuHaHcoe orqer Pr,xoBoAcrBoro na I-pynara
npaBI'I npeIIeHKa AaIIH cbrlecrByBar o6exruenl,I uHl:z:rrar\ut4 sa o6esqeHKa Ha BcHr{KH SaHaucoeu
aKTI{BLI. OznaHcos aKTHB ce cquTa sa o6esqeHeH caMo roraBa, Kotaro cl,urearByBar o6"nrru117
AoKa3areJrcrBa, qe B pe3ynrar Ha eAHo prJlrc rroBeqe c.s6urux, HacrbrrtlrLr cJreA fibpBoHaqa,,rHoro My
npH3HaBaHe, OqaKBaHHTe napHr{HI4 IIOTOUH Ca HaMa!,IeJ.tI4.

3ary6ara or o6e:ueuKa ae [pH3HaBa B orrrera 3a [pLrxoAHTe r{ pa3xoAr4Te. T.s ce
Bb3cTaHoBqBa' aKo llocneABauloro yBenuqeHHe Ha Bb3craHoBatrara crofiuocr Moxe o6eKrueHo Aa
6tge o6atp3aHo c HacrbnBaHe sa cr,6urue cJreA Aarara, Ha.Korro e 6utanpa3Hara o6esqeurara.

3. 6. 3. <D NHAHCOBN IIACUBII II O AMOPTI,I3U PYEMA C TOIZ HO C T

Clea [spBoHaqa.JlHoro I'IM upH3HaBaHe fpynara oueHrBa $uHancoez.re laevBvt no
aMoprH3Hpyenaa croilHocr' B rcoucorttl.apaHzfl 6anauc na l-pynara re3u rracuBv ca npeAcraBeHr4
Karo 3aAbJIxeHV.q Gu $auuuacoBu rtpeArlpuf,Tur, 3aAbJrxeHur no SzHaHcoB JII,I3HHT, 3aAbJ,I]KeHIir.f,
KbM AOCTaBqT,ITIH H KJ.THeHTla L1 Apyf Ll 3aA.r,JrxeHHr.

3adtnxceuunma KbJ), docmaouut4u u rutueHmu u dpyzu ead.bnilceuun
Tegu gaAr,'IxeHruI Bb3HHKBar B pe3yJrrar Ha [oryqeHu croKH, t43Bbpr.xeH, yailytw, noryqeHr.I

3aeMr,r kt Apyrr4. KparxocpouHzTe 3aAbJDr(eHr4_s He ce aMoprn3upar.
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OcHosuraqr Karnrrullr Ha fpynara e npeAcraBeH lto HcropuqecKa ueHa B AeHt Ha

pefHcrpHpaHero My B T'bpfoBcKH, perl4crcp.

3.7. IIPUXOru,r [I PA3XOIU{ 3A BbAEIIIU rIEPI{OArr. @IIHAHCI4PAHT{,I

Karo nplrxoAr4 14 pa3xoAu za 6a1euu [epHoAH B KoHcoJrt4rupa:alz-fl 6arauc ua fpynara ca
[peAcraBeHr4 npnxoAl,r H pul3xoAH, Kor4To ca [peAnnareHH [pe3 Hacroflult4fl, Ho ce orHacflT 3a

cJreABaruu ortrerHkt neprroArr -3acrpaxoBxra, a6oHaveHTH H Apyrr4, KaKTo H pa3xoAuTe/npnxogure:a
JrrrxBH no $raHaHcoB Jrr{3r{Hr B cborBercrBr4e c u3HcKBaHVflTa ua CC 17 Jluzuur.

Ifuro SrauaHcr4pauns, ce orr{HTar npaBr,rreJrcrBeHn AapeHlafl rtptr lr.uil4.uve Ha Aocrarbr{Ha
curypHocr, ue I.pynara ule crra3Ba cbnr,TcrBaur4Te rH yc,'IoBr4.rr kr napetrflTa IrIe 6rAar [onyr{eHl4.

Vcrosuqra ca cBbp3aHH c r,r3Br,puBaHe Ha pa3xoAn no npeABapI4TeJIHo yrBbpAeH 6roAxer sa o6errn,

$rlxclrpanu B AoroBopa.

AAHbK BbPXy IETTATBATA

.Il,anrrcrr ,"p*y ne.rar6ara BK.[]oqBa reKyurufl AaHbK Br,pxy ne.rar6ara LI orcpor{eHl4Te

AAHbIIH.
Texyulnrr AaHbK ce olpeAen, Bb3 ocHoBa Ha o6,'raraeNaara (4antuua) ne.ran6a 3a rleproAa,

Karo ce rrpHJrara e$ercraaHara AaHbqHa craBKa cbrrracHo AaH'bqHoro 3aKoHoAareJlcrBo KbM Aarara
ua SnHaucoBH, orr{er. OrcpoueHure AaHbuH ca cyMHTe Ha AbJ.rxr{Mare (es:crauonuuu) AaHbIrI,I

Bbpxy neqa,r6ara sa 6rAer.qu rrepuoAu rro orHo[reHue Ha o6,raraeMHTe (npucnaaarun ce) speueHuu
pa3JrI4KH. BpeueuHrare pa3JII4KI,I ca pa3JrlrKr4Te Me)rqy 6a,raucosara crofisocr Ha IAVH aKTHB I{JIH

rIacI4B H HeroBara AaHbqHa ocHoBa. Orcpoueuure AaHbrru Bbpxy neqa,r6ara ce v3Ltncnfl,aar upe:

rrpr4naraHero ua 6alancoBu, nacl{BeH MeroA. Orcpoueuure AaHtqHu nacHBH ce I43tlucrrBar 3a

Bclrr{Klr o6laraeuu BpeMeHHH pa3JrHKH, AoKaro orcpoqeHuTe AaHbqHu aKTr4Bvt 3a rrpr4cnaAalquTe ce

BpeMeHHr4 pa3JrHKH ce npH3HaBar, caMo aKo HMa BeposrHocr 3a rrxHoro o6parno npoflBJIeHHe Ir axo

Ipynara ue e B cbcroflHne e 6r,aeule Aa reHepnpa Aocrafl)qHo neuan6a, or KoflTo re Aa Morar Aa

6rAar rrpHcnaAHarr4.

Orcpoueuzre AaHbqHH aKTHBr4 A rLacvBvt ce h3qncJrrrBar Karo ce [pr4Jrara flpeAnonaraeMara

AaHbrrHa craBKa 3a nepproAa, s xofiTo re ure ce pea,.ru3upar Atv rrofacflT, c:br,.IacHo uHQopnaaunma, c

noxro fpylara pa3nonara KbM MoMeHTa Ha cbcraBrHe Ha KoHcorltrvpaHnre Snuaucosn orqeru.
Orcpoueuure AaHbuH ce nprz:HaBar a orqera 3a [paxoAaTe H pa3xoAzTe, ocBeH B cJIyqaHTe, Koraro
B63HlIKBar BbB Bpb3Ka c 6araHcoso nepo, Koero ce orpa3flBa AI4peKTHo s co6crseHu;r KanHTiuI Ha

fpynara..B rogri ctyuafi H orcpoqeHuqr aaHbK ce noco.{ea AHpeKTHo 3a cMerKa Ha roBa nepo (a
xanntara), 6e: aa HaMHpa orpaxeHHe B KoHcoJlHAVpaHnn orqer 3a. [pHXoAHTe I.{ pa3xoAHTe.

Orcpoueuure AaHbqHH aKTHBH A ilacuBt ce fipeAcraBflT HerHo,. aKo noAJlexar Ha eAVHeH

pexr4M ua o6laraHe.Crrlacuo Aeftcrearqoro sa 2011 u 2016 roAHHa AaHbqHo 3aKoHoAareJrcrBo,

aH:bqHara craBKa, Kotro ce flplzJrara rtpu u3r{ucrrBaHe Ha AaHbqHr4Te 3aAbnxeHnff ua fpynara e 100/0.

llpu usuucleHuero Ha orcpoLreHr4Te AaHbqHra aKrr4BH kt ilacrlBr xtu 3l gerceunpl.t 2017 u 2016
foAr,rHa e rrpnJroxeHa AaHbqHa crasxa 100 .

3.8.


