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"OUHAYTO" EOOA

OTUET 3A ®MMTHAHCOBOTO ChCTOAHMUE xnm 31.12.2019 roamma

Tlpracoxenne 31.12.2019 r. 31.12.2018 r.
AKTHUB BGN'000 BGN'000

Herexynmm akrasu
MMOTH, MATITHHA ¥ CHOYBIKCHI 1.1. 112 119

006110 HETEKYIH AKTHRH

Texymu aKTHBH

Tlapw u1 maprrEm €KBABAACHTH 1.2 0 1

OOGLIO TEKYyIIM AKTHBH 0 1
Cyma HA aKTHBA 112 120

"OTHAYTO" EOOA

OTUYET 3A ®UHAHCOBOTO ChCTOSHUE xbM 31.12.2019 roamna - DpoAbAAeHHC

Ipmaoxenne 31.12.2019 r. 31.12.2018 r.

COBCTBEH KAITUTAA 1 ITACUB BGN'000 BGN'000
CoGcTBEH KAIMTAaA
OcHOBEH KanATaA 1.3.1. 1132 1132
Perucrpupan Kanmraa 1132 1132
DuHaHCOB Pe3yATaT 1.3.2. (1,151) (1,131)
Harpymanm newaabn/3aryon (1,131) (1,119)
Tlewan6a/3ary6a 3a roansaTa 20 -12
06100 cobersen KAamuTaA =19 1
Texynmm nacusu
Texymmn puHAHCOBY I[TACUBH 1.4. 130 118
TekyIp THPTOBCKA M APYTH 1.5.
AAaHDBUIHY 33ABAKCHIL 1.6. 1 1
3aABANCHIA KbM [T€PCOHAND 1.7.
OB6mo TEeKyIHN mACHER 131 119

Cyma pa cobCTBEHNA KANTAA B TTACHBA 112 120

TIpeacraBaasant:
PoGspr Maprus Kaapx z
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Codrus, 30 map’f“%{}ﬂ? 38




"®UHAYTO" EOOA

OTUYET 3A AOXOAUTE 3a 2019 roauna

2019r. 2018r.

Mpuacoxenne BGN'000 BGN'000
ITpuxoan
Herzmr IpAXOAH OT HPOALKOH 2.1.1. - -
Apyra .
O6mo upExoAR =z =
Pasxoau
PazxoAr 00 HKOHOMHIECKH €AEMEHTH (14) (6)
PasxoAu 32 BHHINHU YCAYTH 221 ©) )
Apyru pasxoan 2.2.1. ®
OBe3neHKa Ha AKTHBH 222 - -
DHHAHCOBH PASXOAH 2.2.3. (6) (6)
O6mo pasxoan 663 Pa3X0AH 32 AAHBIH (20) (6)
ITeuanrBa/3aryba npean pasxoAH 332 AGHBIH (20) (12)
Iewanba/3aryba oT OpOABANKABALIH ACHHOCTH (20) (12)
ITeqaa6a/3ary6a (20) (12)

Ipmosxermara or ciparutia 7 A0 cIpasuia 34 ca AEPASACARA JACT OT prrarcosag or4eT

IIpeacTaBazBamY:
Po6spr Mapraa Kaapx

CucraBureA:

Codpm, 30 mapr 202070 >~
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"OUHAYTO" EOOA
OTUET 3A BCEOBXBATHHA AOXOA 3a 2019 roamma

2019 2018
TIpnaomenne BGN'000 BGN'000

ITeganba/3aryba (20) (12)

OG0 BceoGXBATEH AOXO0A (20) (12)

Hprsoxennara or cipanuma 7 A0 CTpaHmna 34 €a HCPASACARA 9acT OT Qumancosvsa OTICT.

ITpeacraBassant:

Po6spr Mapraa Kaapx

CrocranmreA:

Codm, 30 mapr ﬁﬁ?ﬁr"
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"OUHAYTO" EOOA

OTYET 3A ITAPMUHWUTE ITOTOIIN 3a 2019 roanna

2019r. 2018r.
BGN'000 BGN'000
IlapugHHE HOTO3H OT OUEPATHBHA ACHHOCT
Tlaamaswys Ha KOHTPATEHTH 0 €
TTaateru aaebi (6e3 KOPIOPATHBHE AAFBIH) - -
Boscramosenn aarsim (0e3 KOPIOPATHBHA AAHBIIA) 1
ApyTH mapUTHE HOTOIHM OT OTIEPATHBHA ACHHOCT - .
HeTru napraau DoTony OT ONEPATHBHA ACHHOCT (6) (7)
IMapugaan noTonm o1 GHEAHCOBA ACHHOCT
I Iapuraam DoTOIY , CBBP32HA C TOAYICHHM B IPEAOCTABCHN 3ACMH 5 7
Heran IApWTIHA HOTONH OT ¢uEaBCcOBA ACHHOCT 5 7
Herno naMeneEne HA DAPHYHATE CPEACTEA H MADHIHATE
C€KBHBAACHTH @) -
TTaputiam CPpeACTBA U HAPHYHA €KBHBAACHTH Ha 1 aByapn 1 1
ITapwuAn CPeACTEA B DAPHYIHHA €KBHBAACHTHE HA 31 AexeMBpE = 1

Hproxenwara or ciparuma 7 A0 cTpammmna 34 ca HepasACAHA JaCT OT pHHAHCOBHA OTYET.

TIpeacTaBasaBamt:
Po6spT Maprua Kaapx

CobcraBuTeA:

/Qw&/




"®HHAYTO" EOOA

OTUET 3A IIPOMEHUTE B COGCTBEHMA KATIMTAA xem 31.12.2019r.

Ocrosen Hazpymarx @omp
KamATas mewabu/3aryon c:j:::f
BGN'000 BGN'000 BGN'000
IMpensancaen octarbk KbM 31.12.2017r. 1,132 (1,119) 13
ITpomeHn B coGcTEeHnAa Kanuraa 3a 2018r. - (12) (12)
Ilewanba/3ary6a sa nepmosa 2 (12)
061 BceobxBareH A0x0A 3a 2018r. - (12) (12)
Ocrarsk kbM 31.12.2018r. 1,132 1 1,131
[Mpomenu B coGcrenna KanuTaa 3a 2019r. - (20) (20)
Ieuan6a/3ary6a 3a MepHoAa 20) 20)
061 BceobxBareH A0X0A 3a 2019r. - (20) (20)
Ocrarsk KpM 31.12.2019r. 1,132 (1,152) (19)

Iprsoxenrara or cipanzma 7 A0 cipaamna 34 ca HepasAeAna 9acT OT (PHHANCOBUA OTHCT.

IIpeacraBaasamm: ¥ S
Po6spT Mapran Kaapk 4J§3{§‘ v q-“"’\"-“-&'i"""’-— -C— 7

CrucraBmTeA:




"®HMHAYTO" EOOA

®UHAHCOB OTUET 3A TOAVHATA 3ABBPIIIBAITIA HA 31.12.2019

®UHACOBHAT OTYET 32 TOAHHATA 3aBbpmBama ua 31.12.2019
r. or crpaunna 1 oo ctparuna 34 e 0AOGpEeH B MOAIICAaH OT HMETO Ha "OUNHAYTO" EOOA ort:

Yopasnrea: CrhcraButea:

POBBPT MAPTHH KAAPK
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Yopaemrea:

POBBPT MAPTUH KAAPK




"OHUHAYTO" EOOA
OUVHAHCOB OTUET 3A TOATHATA 3ABBPIITBAIIIA HA 31.12.2019

OBIIMA THO®OPMAITA

Hanvenopanre Ha IIPEATIPHATHETO
"OHMHAYTO" EOOA

Yopasnaream
Pobspr Maproa Kaapx
Aoxarnapua Aa Ilopra

CbscraBarea
"BI10O B'BAIAPHA" EOOA

ABprKaBa Ha peracTpanyd HA NIPEATIPHATHETO
PBrarapas

CeAasnmte H aApeC A3 PErACTPAaT
1p. Coghra 1680
paiion p-a Kpacao ceao
.k Beam 6pesn, ya. Aoripax No 15, Bx. B, et. 4, ogpuc 9

Ob6cay>rpanqm banra
Yauxpeanr Byabanx AA

PuHAHCOBUAT OTYCT € CAMOCTOATECACH OTIHET HA OpeAnIpUATHAETO.

Bpoii cayxmTeAn
HAMEA CAYHCUNIEN Y KoM KDAA 1 200UAMA

IIpeamer Ha ACHHOCT M OCHOBHA ACHUHOCT HA IPECATIPHUATHETO
HpOEeKTHpaue, H3TPAKAAHE H ONIEPAPAHE HA EACKTPOUEHTPAAH OT BH300HOBACMH eHEPrHAHN
W3TOYHHIY, ITOKYIIKA HA CTOKU HAM APYTH BEINY C TEA PENPOAKGa B IbPBOHAYAACH,
upepaGorten nan 06paGoTen BUA, IPOALKDGA Ha CTOKH OT COOCTBEHO POU3BOACTBO, THPTOBCKO
IPEACTABHTEACTEO H HOCPEAHMIECTBO

Aara va ¢puBaBECOBHA OTIET

31.12.2019r.

ITepuoa Ha HPHHAHCOBHA OTHUET — TEKYIT HEPUOA
Toamnara 3anousama Ha 01.01.2019r. u sasspimBama Ha 31.12.2019r.

ITepuoa Ba cpaBHUTEAHATA HH(pOPMANAA — HPEAXOACH TIEPHOA
Toaunara 3amousama ua 01.01.2018r. u sapppmsania aa 31.12.2018r.
Aara B2 0A00peHMe 32 NTyOAMKyBaHEe

30.03.2020

Opran 0A0GpuA 0TgeTa 32 MyOAEKyBaHE
Permrenue Ha Eamoamanua cobCerBermk Ha Kamuraaa ot aara 30.03.2020 roamsa
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"®HMHAYTO" EOOA
®MTHAHCOB OTUYET 3A TOAVWHATA 3ABDPIIBAIIIA HA 31.12.2019

MN3ABAEHUE 3A CBOTBETCTBUE

[IpeAnprATHETO BOAH CBOCTO TEKYINO CYETOBOACTBO M H3IOTBI (DHHAHCOBHTE CH OTHYCTH B
CBOTBETCIBHE C BCHYKH MEXAYHAPOAHM cTaBaapTH 33 (umamcoso oramrae (MC®PO), npueru or
Cosera mo MemayHapoaan cueroBoAsm crasaaptr (CMCC), xouro ce cberofT OT: MexayHAPOAHM
CTAHA2PTH 32 (PHHAHCOBO OT4MTaHe, MEKAYHAPDOAHE CYErOBOAHM craHAaptTw ¥ oT Pasichenms,
mpeaocrasern o1 Komwurera 3a Passcuerma ma MexAyHADOAHWTE CTaHAAPTH 33 (DHHAHCOBO OTYHTAHE
(KPMC®O) nan 6mermus [Tocrossen xomurer 32 Pasacmenusra (IIKP), xomro edpexrmero ca B cmaa 32
2019 r., m komTo ca npuern ot Komucuara Ha Esponeiickure obumoctr (Komucusra).

32 Texyrmmara hbHHANCOBA TOAMHA APTKECTBOTO € ITPHEAO BCHUKE HOBH ¥/ MAU DEBH3HPAHE CTAHAAPTH H
passcrenms, wusasascHE ot CoBera mo Mexaymapoanu caerosoanu cramaapta (CMCC) n npuernn ot
Kowmricusara, KOHMTO ca YMECTHH 32 HETOBATA ACHHOCT.

BA3A 3A M3TOTBAHE HA ®PMTHAHCOBUTE OTUETU U ITPMAATAHU
CBIIECTBEHU CUETOBOAHI ITOAMKH

HPOMCHH B CHETOBOAHATA ITIOAUTHKA
B’LSITPI/ICTZTZ. CYCTOBOAHA NOAUMTHKA € TIOCACAOBATEAHA C IIPHAATAHATA IIPE3 IIPEAXOAHATA TOAVHA.

Texynu © HeTeKyINHA AKTHBH
ARTHB ce KaacuUIHpa KaTo TEKyIT KOTaTo OTrOBaps Ha HAKOW OT CACAHUTE KPHTCPUH:
®  OYaKBA A2 PCAAMI3MPA AKTUBA AW BH3HAMEPABA Ad IO MPOAAAE HAM JTIOTPEOH B CBOL HOPMAACH
OLIEPATHBEH ITHUKbA;
®  ABPXKH AKI'UBA ITPEAFIMHO C ITeA THPTYBAHE;
®  0O9YAKBA A2 PE2AW3WPA AKTHBA B PAMKHTE Ha ABAHAACCET MECEIa CAEA Kpad Ha OTICTHII IIEPHOA;
HAT
® 2KTHBBT € M2PH UAH LAPUIHY ¢KBUBAACHTH (CBTAACHO AeDHHMLIATA Ha MC®O 7), ocBen ako 3a
AKTWBA HAMA OIPAHIYEHHE Ad ObAC PASMEHAH AW M3ITOA3BAH 34 JPEKAAHE Ha ITACHB B
IIPOABAYKEHHE HAR-MAAKO HA ABAHAAECET MECENA CAEA KPAd Ha OTICTHIA LIEPHOA
AKTHEB Ce KAaCH(PHIIIPa KATO HETCKYII 4KO He OTTOBaPH Ha KPHTEPHHUTE 32 KAACH(HUIMPAHE KATa TEKYILL.

I/IMOTH, MAIIAHH U CHhOPBKECHUA

AKIHBH Ce OTIUTAT Karo VIMOTH, MATIIHE ¥ CHOPBKEHAA KOTATO OTroBapaAT Ha kpurepuure ra MCC 16
3a IIPHU3HABAHE W AMAT IICHA Ha IprAOGHBaHe pABHA MAM ITO-BUCOKZ OT 700AB. AKTHBHTE KOHUTO MIMAT
Iera Ha TPHAOOHBAHE IO HHICKA OT IIOCOYEHATA CE& OTYMTAT KATO TEKYINM PasXOAM 33 TIEPHUOA2 Ha
TpUAOGUBAHE B CHOTBEICTBHC C OAODPEHAT2 CYETOBOAHAZ ITOAHTHEKA. Beekn akruB - MAaIlMHA ©
ChODBXKEHHE Ce OICHfBA TPH  IPHAOOWBAHETo My IO IeHa Ha HprAOOHBAHE OIIPEAEACHZ B
ChOTBETCTBHE ¢ m3uckBaumaTa ga MCC 16.

VIMoTHTE Ce MPEACTABAT IO CIPABCAAMBA CTOMHOCT, 0asupana H2 IEPHOAWIHO, HO HE IIO-PHAKO OT
BEAHBK Ha 3 TOAMHH ITPEOTCHABANE, H3BFBPINCHO OT BHHIMHK HC3ABHCHMY ONCHUTCAH.

[Ipeanpuaruero e TpHeAO A4 OTIWTA BCAKA ITOSHIIUA HA ViMorure, MamMHUTe W CBOPHAECHHATA B
ceotBercreme ¢ MCC 16 mo meHa Ha NpuaAoOHBaHE HAMAACHA C HATPYIAHATA aMOPTHSALMH M
HATpyIaHa 3ary6a OT ODC3IIeHKa, C M3KAIOTIEHIE HA UMOTHTC.

ApyHKeCTBOTO € IPHEAC A2 OTIUTA IMOTHTE B CHOTBETCTBUC C MCC 16 1o MoAeA HA IPEOIEHKA.
TTocaeABarTH PasxOAl CBBP3AHE C OTACACH MMOT, MalIiHa M CHOPBKEHHE CC OTIUTAT B yBCAMHYCHIE Ha
62A3HCOBATA CTOMHOCT Ha aKTHBA , KO € CIA3eH IIPHHIMIIA Ha npusHaane onpeseses 8 MCC16.
PaxoauTe 32 TeKyImOTO OOCAYXBAHE HA HMMOTH , MAIIMEY U CbOPBKCHIA CE OTIHTAT B negarba mam
3aryba B MOMEHTA Ha M3BbPITBAHETO UM.

BaaarcoBara croiHOCT Ha AAA€H MMOT, MAIlliHA ¥ ChOPBKEHHE CE OTIIVCBA !

-ITPH IIPOADKDA HA aKTHBA;
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"®ITHAYTO" EOOA
®ITHAHCOB OTUET 3A TOAMMHATA 3ABDBPIIIBAITIA HA 31.12.2019

uAu
-KOTATO HE C€ OYAKBAT HHKAKBE APYIYW MKOHOMITICCKHM H3TOAM OT H3IMTOA3BAHETO HA AKTHBA UAM IpH
OCBODOKAABAHE OT AKTUEA;

Ileaaabara uan sarybara, BH3HEKBAIA OT OTIMCBAHETO HA MMOT ,MAITIAHA U CHOPHKEHHE CE BKAIOUBAT B
B meganbara mam 3aryGara, KOraro akruBbT ce oTmpame, ocBen ako MCC 17 me m3mckBa ApyTO TIpH
mpoAaxOa w obparen AusuHT. [leqarbure mam 3aryOrTe, BH3HUKBAIIY IIPH OTIHMCBAHE HA AMOT, MAIIMEA
HAM CbOPBHKEHHE CE OLPEACAAT KATO PaSAMKA OT MCKAY HETHHTE TTOCTHIIACHHUA OT ITPOAAKDATA, aKO MM
TaKMBa 11 GAAAHCOBATA CTOMHOCT Ha akTuBa. ['e He ce KAaCH(DUITMPAT KaTO IPHXOA/ PasXOA.

Koraro B x0aa Ha obm9aiiHata cu ACHHOCT IPCALIPHATHETO PYIHHHO ITPOAABA AKTHBH HAa HMOTH,
MAIIMHA WM CHOPBKEHIS, KOMIO € ABPAAO 33 OTAABAHE ITOA HaeM, DPEXEbPAA TE3W aKIUBU B
MATepHAAHMTE 3aIaCH IIO TAXHZTA 5aAaHCOBA CTOMHOCT, KOTATO IIPECTAHAT AA OBAAT OTAABAHH IIOA HAEM
¥ CTaHAT ABPYKAHH 32 IIPOALKGa. [ToCThIACHMATA OT IPOADKOATA HA TAKMBA AKIWBH CE IIPUSHABAT KATO
mpuxoan B csorercrere ¢ MCC 18 Ilpuxoam. MCPO 5 me ce upuaara, KOTaTo aKTHBH, ABPHKAHH 3a
mpoaaxkba B 0bmaaiiHug XOA Ha AGHHOCTTA, GBAAT IPEXBHPACHN KbM MATEPHAAHH 3aMaCH.

VmoTHTE, MAIAHUTE ¥ CHOPBKEHMATA Ct AMOPTHU3HPAT II0 AMHCHHUA METOA 32 ITEPHIOAA HA OT4AKBAHIAL
IIOAE3€H KUBOT.

OcCTarbvHATA CTOMHOCT U TTOAESHUAT JKHUBOT HA aKIHB Ce IIPEPASIACKAAT ITPHU IPHKAIOTIBAHETO HA BCAKA
(pUHAHCOBA TOAMHA M 2KO OGAKBAHHATA CE PA3AMYABAT OT LPEAMITHHTE NPHOAUSHTEAHH OLICHKM,
IIPOMEHHTE Ce OTIHTAT KATO IIPOMAHA B CIECTOBOAHMTE MPUOAMIATEAHH ONEHKU B CHOTBCTCTBHE C MCC
8 CIeTOBOAHI TOAWTVIKA, IIPOMEHH B CUETOBOAHNTE IIPAOAM3SHTEAHIT OTICHKH U TPETTKHL.

AMOpTH3AIMATA 32II09BA OT MOMEHTA B KOHTO MMOTHUTE, MAMIMHUTE M CHOPBKCHUATA Ca HAANTHU B
NPEAIPHUATHETO, H2 MACTOTO M B CHCTOSHHETO, HEOOXOAMMH 32 CKCIAOATAIMATa MM 110 HAYMHA
TIPEABUAEH OT PBKOBOACTBOTO. AMOPTH3AIMATA HA AKTUBHTE Ce IIPEYCTaHOBABABA HA LIO PAHHATA OT ABETE
AQTH :

-AATATA Ha KOSTO €2 KAACH(PUIMPAHH KATO ABPIKAHH 32 IIPOoAaKOa chraacao MCPO 5.

-AATATA HA OTIICBAHE HA AKTUBHTE.

AMOPTH3AMATA HE CE HPCYCTAHOBABA B IIEPHOAHN HA ITPECTOM MAH USBKAAHE OT AKTHBHA yuorpeba.

CPCAI-H/HIT TOAC3CH XWBOT B I'OAWHH 332 OCHOBHUWTC I'DYIIHL A’I)AI‘O’IPﬁ.ﬁI']IJ MaTCPHAATIIL aKTHBH, € KaKTO
CACABAC

I'pyna Toanman
TpascoopTHE CpeACTBa 4 roaomEHR
CTomaHCKy MHBEHTAP 6,67 roaunn:
KomrmroTspro 000pyaBaHe 2 roaouHHT

O06esneuka na FIMotn, MammHn ¥ ChbOPBIKEHHAA
Ceraacao wmsuckpauuara Ha MCC36 kbM Kpad Ha OTIETHHA IIEPHOA CC IPAaBHU IPEIHEHKR AAAH
CBITIECTBYBAT MHAMKAIIH, 9 CTOMHOCTTAa Ha AAA€H 2KTHB oT VIMoTHTe, MAIMHUTE 1 CHOPBRCHAAT? €
obesmenena. B cay9ail Ha TaKuBA MHAWKATAM CE M3IMCAABA BH3CTAHOBUMATA CTOMHOCT HA AKTHBa H CC
olpeAeAs 3aryHaTa OT 0OesTeHKa.

I/IHBCCTHHHOHHH HMOTH

Karo mmsecrammonsn mvotu cbraacio MCC 40 ¢ oTuwmrar 3eMu ¥ /HWAM CTpasH, u/HAW 9acTHl OT
CTPaAM, KOHTO Ce ABPXKAT IIO-CKOPO C IIeA ITOAYTaBAHe HA IIPUXOAM OT HACM ¥WAM 33 YBEAMYABaHE
CTOMHOCTTA HA KaITWTaA2 WMAM 3a apere. VMoT, KOHTO ce msrpamaa mam paspabotea 3a Obaermo
U3ITOA3BAHE KATO HHBECTUAIIMOHCH MMOT ChIIIO CE OTYWTA KATO UHBECTHUITHOHEH ITMOT.
VIHBECTHITHOHEH MMOT CE TPW3HABA KATO AKTHB CaMO KOT4TO € BEPOATHO ObAcIIWTE MKOHOMITIECKH
H3TOAH, TIDUITHCBAHM MY A2 CE MOAYYaT B TIPECANIPHATHETO W IE€HATA My Ha LpUAODHBAHE MOKE A2 CE
OLIEHH AOCTOBEPHO.
[IpexBbpAsHEVA OT HAH KbM HMHBECTHIIOHCH KMOT Ce IIPaBAT, CAMO KOTaTO MMa IIPOMAHA B
H3TI0ASBAHETO, AOKA32HA TPE3:

e  zamouBarie Ha MOA3BaHe OT CTPAHA HA COBCIBEHIKA - 33 TIPEXBHPASHE OT HHBECTHIMOHEH MMOT B

IIOA3B4H OT COOCTBEHUKA IMOT;

®  321I0YBAHE HA paspaGOTBaHe C meA HPOAa)K6a - 32 IPEXBHPAAHEC OT HMHBECTHIIOHEH MMOT B
MATCPHAAHY 3AITACH, A’V
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"OUHAYTO" EOOA
GMHAHCOB OTUET 3A TOAMHATA 3ABBPIIBAITIA HA 31.12.2019

L4 Kpaf/i HA IOA3BAHETO OT COOCTBEHUWIKA - 32 IIPEXBBPAIHE OT IIOA3BAH OT CODCTBEHUKA WMOT B
HHBECTHIIMOHCH UMOT;
HAH
L4 3ar109BAHE HA OIICPATHBCH AM3HHI KBM Apyra CrpaHa - 3a IIpEXBBPAIHC OT MATCPUAACH 3211aC B
HHBCCTUITUOHCH MIMOT;

VoBeCTUIIMORHNTE UMOTH C¢ ONCHABAT ITBPBOHATAAHO IIO LICHA HA IIPHAOOMBAHE, KOATO BKAIOYUBA H
PA3XOANTE IO CA€AKATa 32 IpuaobuBane ceraacao MCC40.

CheA TBPBOHAYAAHOTO HPHU3HABAHE HHBCCTHIHOHHUTE MMOTH C€ OTYHIAT [0 MOAEAA A IIEHATA H2
rpupobuBane. OueHsBar ce 10 IeHA Ha NPHAOOHMBAHE HAMAACHA C BCUYKU HATPYITAHM AMOPTHSAIWM X
sarybm or obesnenxa. CAea ITBPBOHAYAAHOTO IIPHU3HABAHE HMHBECTUITMOHHWTC WMOTH CE OTICHABAT B
cpotBercTBre ¢ m3uckpanmara Ha MCC16 32 To3m Moaea.

WHBECTHITMOHHNTE MMOTH CE€ OTIHCBAT, IPH OCBOGOMAABAHE /IPOA2XOA HAM IPH BCTHIBAHE BEHB
(pUHAHCOB AMBHMHT/ WAH KOI41O TPAHO Ce H3BAAAT OT yrIoTpeba M OT TAXHOTO 0CBOOOMAABHE He ce
OUYAKBa HHKAKBA OBACIIA MKOHOMHYECKa M3roaa. [IpH oOIlpeaessiHe Ha AaTara Ha OCBOCOKAABAHE 32
VHBECTHIHOHEH AMOT ce puaarat kputepuure b8 MCC18 3a nprsHaBare Ha IPHXOA OT TpoAaKGa Ha
CTOKH MAM Ce B3eMa ITOA BHFIMAHEIE CHOTBETHOTO yKaszaHWe B AOIbAHeHMeTo kbM MCCI8. MCC17 ce
[pUAAra IPY OCBOOOMAABAHE UPE3 BCTHIBAHC BHbB (PUHAHCOB AMBHHT MAM TIPH TIpoaaxOa ¢ obparen
AM3HT.

[TewarGuTe U 3aryOUTE OT HM3BAKAAHE OT yIoTpeba MAM OCBOOGOM¥AABAHE OT WHBECTHITHOHEH HMOT, CC
OMPEAEAAT KATO PAa3AMKA MEKAY HETHHTe IOCTBIACHHA OT 0CBOOOKAaBaHETO M GasamcoBaTa CyMa Ha
AKTHBAa M Ce IIPHSHABAT B Neuaabara mAm 3ary6aTa 33 IIEPHOAA HA H3BLKAAHE OT ymorpeba nan
ocBobixaaBane, ocsed ako MCC17 He m3nCKBa APYTO TOPH IPOAAKD2 € OOPATEH AM3HHT.

O0e3neHKA HA HHBECTUNAOHHA HMOTH
Coraacao wmsucksapmara Ha MCC36 kM Kpad Ha OTYETHHS LIEPHOA CE IPABA IPCICHKA AAAM
CBINECTBYBAT MHAMKAIIA, 9¢ CTOMHOCTTA Ha HHBECTHIHOHHFTE AMOTH ¢ obesnenena. B caydaii ma
TAKMBA MHAUKAITAY C€ HU39HCAABA Bb3CTAHOBHMMATA CTOMHOCT HA MHBECTHIIMOHHITE MMOTH M CE OIIPEAEAN
sarybara oT obesIeHKa.

Hemarepuasam akTusm

[TpeApusTHETO OT®MTA PASIPAHMYMMETE HEIAPUYHE aKkTuBH Oes dmsmaecka cyOcTaHIus  Karo
HEMATEPHAAHH AKTHBH, KOTATO OTTOBAPAT OIPEACACHHETO HA HEMATEPHAACH 2KIVB M KPUTCPHMTE 32
npusHasane popmyauparm 8 MCC 38.

HemaTeprmascH akTHB Ce NIPH3HABA, AKO € BEPOATHO, Y€ IPEALPHATUCTO INE HOAYIH OYAKBAHUTE
OBACIT MKOHOMUIECKH ITOA3H, KOUTO CA CBBP3aHM C aKTHB M CTONHOCITA Ha aKTHB2 MOXE Al b6oae
OIIPEACACHA HAACKAHO.

[IbpBOHAYAAHO HEMATEPHAAHUTE AKIVBH CE OTIWIAT 110 IIEHA Ha npusobuBaHe.

Ilenara Ha mpuAOGHBIHE Ha OTAGAHO MIPHACOHUT HEMATEPUAACH AKTUB CE OIPEAEAL CBIAACHO MCC38 u
BKAIOTEBA:

-ITOKYITHATA LIEHA, BHOCHHUTE MUTA M HEBh3CTAHOBUMUTE AAHBIIN BbPXY MOKYIIKATA, THPTOBCKUTE OTCTBIIKK
U pabaty ce IPHCIIaAaT;

u

-BCAKAKBH CBBHP3aHH PAXOAH 32 IOATOTOBKATA Ha aKTHBA 33 HETOBOTO OYaKBAHO M3IIOASBAHE;

ITemaTa Ha IpHAOOHBAHE HA HEMATEDHAACH AKTHB ITPUAOGHT B 3aMiHA C HEIAPIHCH AKTUB CE H3MEPEa
110 CIIPaBEAAMBA CTOMHOCT, OCBEH KO :

-pasMeHHATa ACHHOCT HAMA THPTOBCKA CBHIIHOCT;

uAH

-CIIPAaBEAAUBATA CTOMBOCT HHTO HA ITOAYICHUS aKTHB, HUTO HA AJACHHS AKTHB, MOKE Ad 6bae HaMepeHa
HAAEKAHO.

[IpHAOOHIVAT AKIWE Cc H3MEPBA IIO TO3M HATHH, AODPH 3KO IIPCAIPHATHETO HE MOXE He3abaBHO Ad
OTIIHIITE ABACHUS aKTHB. AKO IPHAOGHTIAT aKTUB He € OIICHEH 110 CITPABEAANBA CTOMHOCT, HETOBATA 1IeHA
Ha IpUAODHBaHE Cc M3MepBa IO GAAAHCOBATA CTONHOCT HA A2ACHHA aKTHB.

Llernara ma TipBAOGHBaHe Ha BBIPEIIHOCH3AAACH HEMATEPHAACH AKIHB CHIAACHO MCC38 e merosara
ceBecTOMHOCT BKAIOUBAIA CyMaTa Ha PASXOAMTE, HAIPABEHH OT AATATA, HA KOATO HEMATCPHAAHVAT aKTHB

€ O’ITOBOpI/I_A 3a lTI)pBI/I BT HA KPHT CPI/]KTC 34 HPI/I3HaBaHe.
/AA/"Q/
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HeMATEPHAAHUTE AKTHBH Ce OTYMTAT CACA TIPUAOOHBAHETO IIO T€Ha Ha HpHAODMBAHE HaMaAeHa C
HATPYITAHAT2 AMOPTHU3ANUY 1 HATPYLIAHY 3aryOu OT 0Be3merKa.

[IpeAprATHETO ONEHABA AAAM IIOAC3HUAT JKHMBOT HA HCMATCPHAAEH aKTHMB € OIPAHWYCH WAHM
HEOrPAHUYEH U 2KO € OTPAHUYCH, IIPOABANKTEAHOCTT HA, HAW OOl Ha IPOU3BOACTEEHUTE HAV CXOAHH
CAMHUIIY, ChCTABASBAIIM TO3M MOAE3CH FKUBOT.

HematepraseH akTuB ce pasTACKAZ, KATO HIMAIN HEOTPAHMYCH HOAC3CH JKMBOT KOTATO, Ha 0asaTa Ha
AHAAW3 HA CbOTBeTHUTE (DAKTOPH, He CBHIMECTBYBA IIPEABUAKMO OIPAHIYCHIC 32 IIEPHOAA, TIP3 KOUTO ce
O92KBA AKTABBT Ad TeHEPHPa HETHM HAPHTHH ITOTOIM 32 TIPEAITPUATHETO.

HemareprasHuTe aKIwBH ¢ OTPAHHMYEH IIOAC3ECH MKUBOT CC aAMOPTH3HPAT, 4 HCMATEPHAAHUTE aKTHBH C
HCOTPAHMYEH ITOAC3CH KHBOT HE C€ AMOPTHIHPAT.

HemareprasHuTe aKTHBE KOHTO IIOAAEKAT HA AMOPTH3AIUA CC aMOPTH3HPAT II0O AWHEHHMA METOA 32
CpPOKa Ha OIPEACACHIS ITOAE3CH HKUBOT.

AMOPTH3aLIUAI 3A1I09Ba, KOTATO 4aKTURBT € HA PA3IOAGKCHIE 33 IIOA3BAHE, T.€. KOTaTO TOH € Ha MACTOTO
H B CBCIOAHUETO, HEOOXOAUMO 32 CLIOCOOHOCTTa MY Ad PAOOTH II0 HAYKH, OYAKBAH OT PBKOBOACTBOTO.
AMOpTH3aIUATA CE IPEKPATHBA Ha IIO-PAHHATA OT:

-A2TaTa, Ha KOATO aKTWBET € KAACH(DHIIUPAH KATO ABPXKAH 33 IIPOADKOA (MAM BKAIOYCH B IPYITaTa 3a
0CBOGOMAABAHE, KOATO € ABPIKAHA 32 IPOAAKDGa) B choTBercreue ¢ MCPO 5

u

- AATATAa, HA KOATO aKTHUBHT € OTIIHCAH.

ApyXeCTBOTO IIpHUTeHABA AWIECH3MA 32 TPOM3BOACTBO HA EACKIPHYECKA2 €HEPIHA C Ne A-276-
01/08.09.2008r. msaaaeHa or ABpaBHATA KOMICHA 33 CHEPTHMHO H BOAHO PETYJAMPAHE HA OCHOBAHME
ua. 39, aa. 1, 1.1 BB Bpbska ¢ 9a. 21, aa.l, 1. 1 or 3axoma 3a eHepreTmKaTa. AHIIEH3HATA € BAAKANA 32
cpox or 35 ToauHH, cauraHo OT Aarata Ha perrermero Ha AKEBP, c xoeto ce paspemasa samovsarero
HA AMIIEH3UOHHATA AEHHOCT.

ApyHecTBOTO He OTIHTA Pa3sXOAU 3d aMOPTH3ANNA 34 IPHUTCKABAHATA AWIICH3HA, THH KATO BCE OLIe HE CE
PEAAUBHPAT MKOHOMIIECKH TTOASH OT Hef.

O0e3menKa HA HEMATCPHAAHE ABATOTPAMHN AKTHBH
Coraacno wmsucksammara Ha MCC36 ¥bM Kpad Ha OTYETHHA IICPHOA CE TPaBH IIPCHCHKA AAAT
CHITIECTBYBAT MHAUKAITUM, Y€ CTOMHOCTTA Ha HEMATEPHAAHWTE ABATOTpaiiHM akTwBu € obesmenena. B
CAY9ali HA TAKHBA WHAVKAITAM CC H3TMCAfBA BH3CIAHOBMMATA CIOMEOCT HA aKTHUBHIC K CE OIPCACAR
sarybata oT obesreHka.

PDuHAHCOBH AKTHBH
TIpeampusruero nprraara MCC32 u MCC39 mpu orauTane Ha UHAHCOBH aKTHBH.
DUHAHCOB AKTHMB € BCEKH AKTHB KOHTO €:
-IIAPHTHE CPEACTBA;
- MHCTPYMEHT H2 COOCTBEHHA KAIIMTAA HA ADPYTO IPEATTPHATHE;
-AOTOBOPHO IIPABO:
® A2 Ce ITOAYYAT NAPUTHH CPEACTBA HAU APYr (PHHANCOB AKTHB OT APYTO IIPEATTPHATHE
HAH
® A2 ce pasMeHAT (DHHANCOBH aKTHBH HAW (DUHAHCOBHM IIACHBH C APYIO IPCAUPHATHE IIPH
JCAOBHIL, KOATO €2 TIOTEHIIMAAHO GAArOIIPHATHE 32 TIPEATIPHATHETO;
-AOTOBOP KOUTO Ime GbAc MAM MOXKe A2 OBAE YPEACH B COOCTBEHH HHCTPYMEHTH Ha cODCTBEHH KalImraa
EMIATEHTA U €:
®  HEeAEPUBATHB, 32 KOMTO NPEALPUATHETO € HAH MOKe A2 ObAE 33ABAMKCHO A2 TIOAYYUM IIPOMEHAB
6poit OT MHCIPYMEHTH COOCTBEHMS KAITUTAA Ha ITPCATIPHUATHETO;
uAd
®  AcpHUBAaTHB, KOIHTO IMe OBAC MAM MOXe A2 GbAC ypeAeH dpes pasMina Ha (pUKCHpaHa Cyma
LAPUTHE CPEACTBA MAY APYT (prHaHCOB aKTuB 32 duKkcupan Opoii OT COOCTBERMTE KAIIATAAOBH
HMHCTPYMEHTH Ha HPEADPHATHETO. 32 TasW LA HMHCTPYMCHTHTE Ha COOCTBEHMIA KAITHTAA Ha
IIPEATIPHATHETO He BKAFOUBAT YIPAKHIEMH (DUHAHCOBH HHCIPyMEHTLH, KAACH(HUITHPAHI KATO
MHCIPYMEHTH Ha CODCIBCHMA KAIIMTAA , KOMTO HAAAraT HA IIPEAIIPUATHETO SAABAXKEHVICTO Ad
ITPEAOCTABH HA APYI2 CTPaHA IPOIOPITHOHAACH ASiA OT HETHHTE AKTHBH Ha IIPEAIPHATHETO CAMO

A
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IIpM  AMKBHAAIMA,HMAYM KEHCTPYMEHTH, KOHTO €2 AOIOBOPH 34 OBACIIO IIOAyYaBaHE HAM
OPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBCHIA KAIDATAA HA IIPEATIPHATHETO.

PuHAHCBATE HHCTPYMEHTH-AKTHBI C& KAACH(DUIEPAT B CACAHITE KATEIOPUH CHIAZCHO W3UCKBAHMATA H2
MCC 39:
®  OpHaHCOBH AKTHBY, OTYMTAHM IIO CIPABEAAHBA CIOMHOCT B liedaabara nam sarybara
- ABPIKAH 32 THPIyBaHe (DIHAHCOB AKTHB
- OmnpeaeseH Npy OBPBOHAYAAHOTO My MPHSHABAHE OT HPEATPUATHETO 32 OTIHTAHE IIO
CIIPaBEAAIBA CTOMHOCT B megaabara mau 3arybara.

e  VmBecTrmupm ABPKAHE AOD IIAACHK

¢ KpeanTn 1 Bzemanms

¢ DuHaHCOPH AKTHBY Ha PAa3sIOACKEHIE 32 IIPOAAKDA.
[Ipeanpuarrero npmsHasa (QUHAHCOB aKTHB FAM (DHHAHCOB IIAaCHB B OT9CIa 32 (PHHAHCOBOTO
CBCTOAHPE, KOTATO H CAMO KOTATO IIPCAIPUATHCTO CTaBa CTPaHA IIO AOTOBODHHTE YCAOBMA Ha

HHCTPYMCHTA.

Tlpmt rbpBOHAYAAHOTO CH DpHU3HABAHE (DUHAHCOBHTEC AKTUBHM CE€ OTHUMTAT IIO COPABEAAMBATA FM
CTOMHOCT, IAXOC B CAy4aii Ha (DHHAHCOBU aKTHBH, KOMTO He C¢ OTIWTAT IIO CHPABEAAWBA CTOMHOCT B
reuanbara MAM 3ary0aTa, PAsXOAUTE IO CACAKATA, KOUTO C& OTHACAT IPAKO KbM IIPHAOOUBAHETO HMAM
M3AABAHETO HA (PHHAHCOBHS aKTHB.

Caea IBPBOHATAAHOTO IPUSHABAHE IIPEALIPUITHETO OLICHABA (PUHAHCOBHTE AKTHBH KAKTO CACABA:

e TJo cupaBeasuBa crofHOCT
-pUHAHCOBH AKIVIBH, OTIUTAHH IO CIPABEAAHBA CTOMHOCT B Iedaabata mau saryGara;
- PHHAHCOBY AKTHBY HA PASIOAOKEHHE 34 TPOADKDA;
C m3xAtoveHme HA MHBECTHIMM B HMHCIPYMEHTH Ha COOCTBEHMH KAIIMT4A, KOMTO HAMAT KOTHPAHA
[a32pHA [[eHA HA AKTVBEH 1I432p U 9HATO CIIPABEAAMBA CTOMHOCT HE MOME A4 CE OIEHM HAAEKAHO, KAKTO
T AEPUBATHEH, KOUTO c2 OOBBP3AHH C HEKOTHPAHYN HHCTPYMEHTH HA COOCTBEHMI KATIMTAA HAH TPAOBA A2
CE JPEAAT Upe3 IPEXBHPAAHCTO HA TAKMBA HEKOTHPAHM MHCIPYMEHTH Ha CODCTBEHMI KAITUTAA, KOMTO Ce
OLICHABAT II0 IIeHA Ha IIPUAOOHBaHE

e [o aMopTH3HpaHa CTOAHOCT C H3MOA3BAHETO HA METOAA HA e(DEKTHBHMA AWXBEH ITPOTICHT
-KPEAMTH 1 B3€MaHW;
-MHBECTHITHAN, ABPKAHI AO ITAAEIK;

Ileqanbu m 3arybm OT (PHHAHCOBH AKTHBE
¢ Tleqarbu u 3ary0M KOMTO BH3HKKBAT OT IPOMSHATA Ha CIIPABEAAMBATA CTOMHOCT Ha (PHHAHCOBI
AKTHBY CE IIPU3HABAT KAKTO CACABA:
Tlewanba mam saryba or (HHHAHCOB AKTUB HAM (PHHAHCOB IIACHB, KAACH(DUIIPAH KATO OTIMTAH TIO
CITPaBEAARBA CTOMHOCT B euaAbaTa HAM 3ary6ara, e IPH3HABA B OTYETA 34 AOXOAWTE.
-[Tewanbara man 3arybata or HaawveH 3a OpoAxKOa (PHHAHCOB AKTHE Ce IPH3HABA B APYT BCEOOXBATEH
AOXOA, C M3KATOYEHHMe Ha 3aryOmTe OT 0besmenka u regasbure u 3aryoure OT OOMEHEHETE KypcoBe AO
MOMEHTA Ha OTTIHCBAHEe Ha (PUHAHCOBUA aKTHB. B TO3HM MOMCHT HaTpymamaTa rregasabara mawm 3ary0ata,
IIPU3HATA LIPEAU B APYT BCeODXBATEH AOXOA, Ce MpekAacrhUIIpa OT COOCTBEH KallMTaA B edaabara mau
3ary0aTa KaTO KOPEKIUA OT IPEKAACH(DUKATTII.
® AwWXBara, KOSTO CE M3YNCAfIBA C WM3IOA3BAHE HAa METOA2 HA €(DEKTMBHUA AWXBEH IIPOLICHT, CE€
IIPHU3HABA B OTYETA 33 AOKOAHTC.
¢ AMBHAEHTHTE OT WHCTPYMEHTH H4 CODCIBEHUS KAIIATAA HA PasIIOAOKCHUC 32 IIPOADKOA ce
IIPW3HABAT B OTIETA 32 AOXOAMTE, KOTATO CE€ JCTAHOBM IIPABOTO HA IPEATIPHITHETO A2 TIOAYHH
HAAIITAHE.
e 3a ¢uHAHCOBMTE AKTHBH, KOHTO C¢ OTIHMTAT IO aMOPTHM3MpPaHA CTOWHOCT, Ievaabata wam
3aryDaTa OT aKIWBA CE NPU3HABA B OTYCTA 33 AOXOAHTC, KOTaTO (PHHAHCOBHAT aKTHB HAM
(pMHAHCOBUAT ITACHB Ce OTIIHCBA HAHM ODE3LeHABa H Ipe3 [IPOLECa Ha aMOPTH3UPAHE.

'\.";L-’

IIpeanpuarnero ormmcea PHHAHNCOB AKTHB, KOTATO :
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®  AOTOBOPHHTE IPaBa BbPXY MAPAIHUTE IIOTOIW OT (DHHAHCOBYI AKTHB Ca
H3TEKAHW; WAK
® mpex®BpAT (DMHAHCOBHMA AKTUEB, KOIATO C4 IIPEXBBPACHH AOTOBOPHITE IIPaBa 33 IOAYYIABAHE Ha
TIAPYWYHH TIOTONMY OT (DUHAHCOBMA AKTHB HMAM CA 34IA3CHH AOTOBOPHHTC IIPaBa 34 IIOAYTABAHE
Ha HAPHYIHITEC IOTOIM OT (DHHAHCOBUA AKTHB, HO € II0ETO AOTOBOPHO 32ABAMECHUE 32 ITAALNAHE
HA [TAPHYHY IOTOIM HA €AIH HAY IIOBEYE IIOAYIATEAN B CIIOPAsyMEHHE H TPaHCEPHT OTroBaps
Ha yCAOBUATA 32 orimcsaHe cbraacao MCC 39.

VcaoBud 3a OTHHCBAHE:
Koraro mpeaupusTuero HpexpspAHM (PMHAHCOB aKTHB TO OLCHABA CICIICHTA, AO KOATO IIE 3alla3d
PHCKOBETE I IIOA3HTE OT CODCIBEHOCTTA BBPXY (DHMHAHCOBLA AKIHB:
® aKO IIPEAIPHATHETO IIPEXBHPAM B 3HAYMTCAHA CTCIICH BCHYKA pHCKOBE M ITOA3H OT
cobcTBeHOCTIA BHPXY (DUHAHCOBUA AKIUB, IIPEALPHSIIAETO OINMCBA (DHHAHCOBHMA aAKIVB M
OPHU3HABA OTAGAHO KATO AKTMBH MAM ITACHBH BCHYKH IIPABa W 33ABANKCHUS, CH3AAACHHA HAU
32I1a3€HU TPH Tparcepa;
®  AKO IPEAUPHATHETO 32IIa3H B 3HAYHTCAHA CTCIICH BCHYKM PHCKOBE M IIOA3H OT COOGCTBEHOCTIA
BBPXy (DHHAHCOBII AKTHB, IIPECAIIPHATHETO IIPOABAKABA A2 IIPHU3HABA (PIHAHCOBHA AKIHB;
®  4KO IPEANPHATHETO HUTO IPEXBBPAA, HHMTO 3al1a3Bd B 3HAYMTEAHA CTEHCH BCHMYKHA PHCKOBE I
IIOA3H OT COOCTBEHOCTTA BBPXY (DMEARCOBHA aKTUB, ITPEAIIPHATHETO OIPEACAT AAAW € 3aITA3HAO
KOHTPOA BBPXy PUHAHCOBHA aKTHB. B TO3H cAyTaii:
-aKO IIPEANIPHATHCTO HE € 3dlASHAO KOHTPOA, TO OTIHICBA (PMHAHCOBHI AKTHB X
IIPU3HABA OTACAHO KATO AKTHBH AW IIACHBH BCEYKEI IIPABa M 33ABAKEHIM, Ch3AAACHU TpU TpaHC(hepa.
-aKO TIPEAITPUATHETO € 3aMIa3MAO KOHTPOA, TO IPOABAKABA Ad MIPU3HABA  (DMHAHCOBHUA
AKTHB AO CTEIEHTA Ha IIPOABANKABAIIOTO My YI4CTHE BB (DHMHAMCOBHA aKTHB.

ITpu otmmcBaneTo Ha (DHHAHCOBES AKTHB Pa3SAUKATA MCKAY:

4) HeropaTa HAA2HCOBA CIOMHOCT; 1

6) cymaTa Ha IOAYYEHOTO BB3HATPAKACHUC (BKAFOUBAINO BCHYKH ITOAYICHHM HOBH 2KIHBH, MEHYC
BCHYKH I[IOETH HOBH ITACHBH), M BCHYKM HATPYIIAHU 11€9aA0H MAW 3aryOM, KOUTO ca GMAM IIPH3HATH
AHUPEKTHO B CODCTBEHIHA KAITUTAA CE ITPH3HABA B OTYETA 32 AOXOAMTE.

OGesmenka 1 HeCHOUPACMOCT Ha (PUHAHCOBH AKTHBI
[TpeAnpUATHETO TIpENEHABA KbM Kpai HA BCEKM OTYCICH IIEPHOA AJAM €A HAAUIE OOEKTHBHY
AOKa3aTeACTEa 32 0besmenKaTa Ha (DHHAHCOB aKTHB MAH HA TPy OT (DMHAHCOBH aKIHBH.
DUHAHCOB AKIUB UAY TPYIIA OT (PUHAHCOBH AKTHBI CE CUHTAT 32 OOC3ICHEHI ¥ Ca BB3HMKHAAH 3aTyOH OT
00e3TIenka, KOTATO ca HAAHIE OOEKTHBHE AOKA3aTEACTBA 32 OOE3IEHKA, IIPOH3XOKAALIN OT CAHO HAM
TTOBeYe CHOUTHSA, KOWTO Ca HACTBITHAH CACA ITBPBOHAYAAHOTO IIPH3HABAHE HA aKIuBa (cOnTHme "3ary6a’™)
H KOTATO TOBa Crbmiwme 3aryba (Man crburi) nma edekr BEPXy O9aKBaHHTE OBACIIE TAPHIHIM ITOTOITH
OT (PUHAHCOBHA AKTHB MAHX OT IPYIIATa (PHHAHCOBH AKIWBHM, KOMTO MOTAT Ad CE OIEHAT HaACKAHO. Moke
A2 HE € Bb3MOKHO A2 CC HACHTH(UIMPA CAHMHHIHO, CAMOCIOATEAHO CBOHTHE, KOETO € MPEYHIHHAO
obesmenxara. Ilo-cropo obesmeHkaTa MOXe Ad € IPHYMHEHA OT KOMOMHHpPaHHA ePEKT Ha HIAKOAKO
crbuTH.
3arybuTe, KOMTO Ce OIaKBaT B PE3YATAT Ha OBACIINTE CHOMTHI, HE3ABHMCAMO OT TAXHATA BEPOATHOCT, HE
Ce IIPU3HABAT.

e OOGesnecHKa Ha (PUHAHCOBM AKTHBH, OTYMTAH IT10 AMOPTHSHPAHA CTORHOCT
Axo mMa OBEKTHBHM AOKA3aTEACTB2, 9€ € Bb3HIKHAAA 3aTy0a OT OOE3IEHKa OT KPEANTH M B3EMAEA HAK
OT WHBECTHIIHH, ABPMAHH A0 I2A€K, OTYHTAHM II0 AMOPTH3HPAHA CTOMHOCT, CyMaTa Ha 3arybaTa ce
OIICHABA KATO PASAKKA MEXAY OaAAHCOBATA CTOMHOCT HA aKTHBA M HACTOAMIATA CTOMHOCT Ha OIAKBAHMTE
GBAECITM APHYHA IIOTONH (C UKAFOYCHIE HA OBACIIUTE KPEAHTHH 3aryOH, KOMTO HE Ca Bh3HUKHAAW),
AUCKOHIUPAHM C ITHPBOHAYAaAHWA c(CKTHBEH AMXBEH  HPOICHT 334 (DHMHAHCOBHMA aKTHB (1. e
e(PEXTUBHIAT AMXBCH ITPOLCHT, H3THCACH IPH ITEPBOHAYAAHOTO TIpU3HaBaHE). bBasamcosara croiimocr
H2 aKTHBA Ce HAMAAIBA ¥ CyMaTa Ha 3arybara ce 1IprsHaBa B ewaabaTa mam sarybara.

e ObecsIeHKa Ha PHMIIANCOBH AKTHBH, OTIUTAHH IO ITEHA Ha aprAOGHBaTe
AKo M2 ODEKTHBHI AOKA32TEACTBA, Ue € Bb3HMKHAAA 3ary0a OT 00e3menKa Ha (PUHAHCOB aKTHB OTIHTaH
0 neHa Ha IpHAOOWBAHE, CyMaTa Ha 3ary0ara OT O0DeslieHKa Ce ONEHABA KATO DPa3AMKA MEKAY
Gaa2HCOBATA CTOMHOCT Ha (PHHAHCOBAA AKTUB M HACTOAIATA CTOMHOCT HA OYAKBAHUTE OBACIIN TAPHIHI
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IIOTOIW, ANCKOHTHPAHY € TEKYIHA IIa3aPEH IPOLCHT Ha Bh3BPBIAEMOCT 32 MOAODEH (DHHAHCOB 2KTHB.
arybure ce mpmsHaBaT B Tewanbata mam 3arybara.TakwBa 3arybm or obeslieHka He HOAACKAT Ha
BB3CTAHOBABAHE.
® OOesrenka Ha (HPHHAHCOBY AKTHBH Ha PA3lIOAONKEHIE 32 IIPOADKDa

Koraro cmraa B crpaseaamBara CrodHOCT Ha (pHHANCOB aKTHB Ha PasIIOAOKEHHE 32 MIPOADKOA € IPHU3HAT
AVPDEKTHO B CODCTBEHMS KAITHTAA W UM2 ODCKTMBHE AOKAa3aTEACIBA, W€ AKTHBBT ¢ obealeHeH,
HaTpyuaHara 3aryba, KOATO € IPH3HAT2 B APYT BCCOOXBATEH AOXOA, CE H3BAMKAA OT KAIIMTAAA M CC
Ipu3HaBA B IIe9aAbaTa HAY 3aTy6aTa AOPH ako (PHHAHCOBHAT 4KTHB HE € OTTIHCAH.

Cymara Ha HaTpymamara 3aryba, XOfTO ce IpexaacudpHIHpPa OT COOCTBEH KamWTas B medasbara mam
3ary0aTa, € DABAMKATA MEXAY LEHATA HAa HPUAOOHBaHe (HETHO OT ITOTAITEHTIS HA TAABHEIIATA I
aAMOPTH3AITHA) U TEKYIIATa CIIPABEAAMBA CTOMHOCT, MIHYC 3ary6aTa oT 0besieHka Ha (PUHAHCOBHA AKTHE,
TIPU3HATA IPEAV TOBA B ITeuarbara HAM 3arybata.
3aryOum ot obesrerka, Ipu3HATH B Heuaabata MAM 3ary6ata, 32 MHBECTUIUS B MHCTPYMEHT Ha COOCTBEHHA
KanHUTaA, KAACH(UITHPAH KATO HA PASHOAONCHUE 32 IPOAKD2, He Ce BB3CTAHOBABAT B 1Te9aAnbaTa mAn
saryoara.
3arybu or obesIeHKa, IPH3HATH B Ire9asbara HAn 3ary6ara, 32 AbATOB HHCTPYMEHT, KAACH(DHITUPAH KaTO
HA PA3TOAOKEHHE 32 HPOADKDA, Ce BBH3CTAHOBABAT, BH3CTAHOBEHATA CyMa Ce IIPH3HABa B Medaabata uan

3arybara.

ITapuanu cpeacrea
ITaprremTe cpeacTBa BKAIOYBAT IIAPHTIHE CPEACTBA B OPOil 11 GE3CpOUHN ACLIOZUTH , CHOTBETHO B A€BA 1
BBB BAAYTA.
[TapraruTe €KBUBAACHTH C4 KPATKOCPOYHM, BUCOKOAMKBIAHY FHBECTHIINM, KOUTO C2 ACCHO OOpbInacMu
B KOHKDETHM ITAPHIHM CYMU M ChABPKAT HE3HAYUTEACH PUICK OT IIPOMAHA B CTOMHOCTI2 HM.

AsroBe u yaacrna
Bewaxm meBecTHIMM ITHPBOHAYAAHO Ce IPU3HABAT 1TO METOAA HA ITeHa Ha IpuAcOuBane/ cebecromnsoct.
Meroa Ha neHara Ha IpuAcOHBane /cebecTORHOCTTA/ € METOA 32 OTYMTAHE Ha AGA€HA MHBECTHUIINSL, IIPU
KOUTO HHBECTHITHATA Ce€ IIPH3HABA II0 IeHa Ha npuaobusane /cebecroimocr/. IIpeampuaruero
IIPU3HABA AOXOAAQ OT MHBECIHIUATA CAUHCIBEHO AO CICIIEHTd, B KOSTO TO LIOAYYABA PASIPEACACHUA OT
HATPYIIAHATE Ie9aA0H HA HPEAPHATHETO, B KOSTO € HHBCCIHPAHO, BBSHHKHAAW CACA AATZTa Ha
npraobusanero. IloAyueHn pasnpeAeAcHns, HAABULIABAIM Te3u 1€4aAbH, Ce PASIAGKAAT KaTo
BB3CTAaHOBABAHE HA HMHBECTHINVAIA M Ce TPH3HABAT KaTO HAMAACHME Ha IleHATA Ha IIpuAoOmBare
/cebecToitHOCTTa/ HA HEBECTHITHATA.
ViaBecTommre B ABIIEPHH IPEAITPHUATHA CE OTIHTAT W TPCACTABAT IO IcHA Ha HpHAoDHBaHe
/cebecrotiroct/ .
Wupecruumure B aCOIMMPaHU IIPEANPUATHS CE OTYMTAT WU IPCACTABAT IO HCHA HAa IpHAODHBaHe
/cebecroiroct/.
VuBecTrimuTe KOWTO He €4 KAACH(MUIHPAHA KATO ABLIEPHE W ACOLMMPAHN MPEATIPHSTHL CC OTUMTAT
TIO CIIPAaBEAAWBA CIOMHOCT KAACHPUIHUPAHH KATO KaTO (PUHAHCOBM AKIMBH HA PASIIOAOMKCHHE 32
mpoaaxba, ceraaceo msuckBammara Ha MCC39.B caywamTe B XomTO MHBECTHIHMTE Ca B KAITUTAAOBH
MHCTPYMEHTH , KOMTO HAMAT KOTHPAHA IIA3aDHA [ICHA Ha AKIHBEH IIA3apD M YHATO CIIPABEAAMBA IICHA HE
MO?KE A2 CE OLIPEAEAN HAASTKAHO CE OTIHUTAT 11O IIeHa Ha HPpHAODmBare/ cebecToHocT.
Wusecrummu xouto ca kaacudrmuparm B cootBercrsre MCPOS5 xaro appxanm 3a mpoAmkba/man ca
BRKAIOYEHH B TPYIIA 32 M3BLKAAHE OT YUOTPeDa, KOATO € kaac(pHImpara KaTo ABPAKAHA 32 IPoAwkDa / ce
orauTar B crotBercrme ¢ To3u MCOPO.

Kpeantn, THProBCKH U APYIH B3eMaHNA
Kpeamrrre u B3seMaHHATa €2 HEACPUBATHBHU (PHMHAHCOBH AKTHBH C (DHUKCHPAHN HAY OIPEACAACME
IIAAIIAHUA, KOUTO HE CE KOTUPAT Ha AKTHBEH 11434, C M3KAIOUCHMC Ha:
®  TE3W, KOWUTO TIPEALIPHATHETO Bh3HAMEPABA A2 IIPOAAAE He3a0aBHO HAM B OAKSKO ObAemIe, KOMTO
e ObAAT KAACH(DUIHMPAHM KATO ABPXKAHH 33 TBHPIYBAHE M Te3W, KOHTO IPEAIIPHATHETO
OLIPEACAS IIPH ITBPBOHAYAAHOTO IPH3HABAHE KATO OTIMIAHM IO CHPaBEAAMBA CTOMHOCT B
me9aa0aTa HAY 3aTy0aTa;
® Tesu, KOWTO IPEAIIPDHATHETO OIPEACAss KATO Ha PaslIOAOKEHHE 32 IpOoAakDa IIpH A
ITEPBOHAYAAHOTO IIPU3HABAHE; AU Av
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® Te3!, IIpH KOHTO ABPKATEAAT MOXE Ad HAMA Bb3MOXKHOCT A2 Bb3CTAHOBM B 3HAYMTEAHA CTEIIEH
OAAQTA CH ITbPBOHAYAAHA HHBCCTUITHAA, C U3KAFOYCHHE Ha CAYHYAWTE, IPH KOMTO IPHYMHATA €
BAOINAaBAHE HA I{’PeA,I/ITHOTO KAa49¢CTBO M KOHTO CE KAaCI/I(#mH/IPaT KaTO Ha PaSHOAO)KeHI/IC 3a

npoaakba.

Karo kpeawrsr m B3emanms ce xaacupmimpar (PUHAHCOBM 2AKTHBYM — BB3HWKHAAM OT AMPEKTHO
IPEAOCTABAHE HA CTOKH, YCAYTH, HAPH AW ITAPUIHH €KBHBAACHTH/ THPTOBCKA B3EMAHVIA U KPEAMTH/ .
KpeanTure n B3eMarunTa, KOMTO Ca € (PHKCHPAH IAAEK CE OTIUTAT IO AMOPTUIUPAHATA M CTOMAHOCT.
Kpeaurnre 1 B3emanmaTa KOHTO ca Ge3 (PUKCHPAH HAASK CE OTIHTAT TIO CeBECTORHOCT.

IIpeaniaaTermre PasxoAM, KOMTO KACAST CACABAINH OTYCTHH IIEPHOAHM CE IIPEACTABAT KATO ABAHCOBO
TIPEBEACHN CYMM HA AOCTABYIMITH ¥ C€ BKAIOTBAT B THPTOBCKUATE B3CMAHMA.

AaHEbIum 3a BHL3CTAHOBABAHE
AarpImTe 32 BFH3CTAHOBABAHC HE IIPOMSTHYAT OT AOTOBOPHH B3AMMOOTHOIIEHHS, HE Ce KaacudUIIpaT
B KaTeropurte PUHAHCOBY AKTHBY. 1€ BKAFOTBAT:
-Cymure Ha BB3CTAHOBHMIETE AAHBIM BBPXY AOXOAA BBB BPb3ka ¢ obaaraemara mewanba/Aamsdmara
3ary0a 3a IEPHOAA U TIAATCHH CyMH 32 TEKYII U IIPEAXOACH ITEPHOA HPEBUTITABAIIE AThAKUMETE cyMu.
-Cymure Ha AAHBYEH KDEAWTH 32 BH3CTAHOBABAHC M LPHXBAIIAHC CACA Kpasd HA OTIETHHA [EPHOA ¥ A2~
TEHU CyMH 32 TEKYIIL M IIPEAXOACH TIEPUOA TIPEBAIIABAIIH ABAXKIMITE CYMI 34 APYIU AAHBIHA.
Texymmre AARHIHI aKTHBY 33 TEKyIIUA ¥ TPEAXOAHE IEPHOAR CE OLEHABAT L0 CYMATA, KOATO Ce OYAKBA
Aa ObAC BH3CTAHOBEHA OT AAHBYUHWTE OPTAHM IpPH IPHAATAHE HA AAHBYHH CTABKH W AAHBYHU 3aKOHM,
ACHCTBAIIM A OYaKBaHM A2 BAS3AT B CHIAA KbM KPad Ha OTICTHUS LIEPHOA,

Marepuaran 3amacu

IIpeanpuaraero npuaara MCC 2 3a oT4uTaHe Ha MATEPHAAHUTE 3AIIACH:
Marepraasm saracy ca AKTHBIL:
-ABPIKAHH 32 IPOARKGA B OGHIAHIIT XOA HA CTOIAHCKATA ACHHOCT /CTOKH,ITPOAYKLIA/ ;
-HAMEPAIY Ce B TIPOIIEC Ha MPOM3BOACTBO 34 TAKaBa IIPOAWKDA /He3aBBPILCHO IPOU3BOACTBO/ ;
-MAaTEPUAAHK 3ATIACH, KOHMTO CE€ HM3PA3XOABAT B IPOHM3BOACTBCHHA ITPOIEC MAH IIPH IIPEAOCIABIHE Ha
yCAyrH;/ MATCpHAAT, CypOBHHH/
MarepuasmmTe 3aIac Ce ONEHABAT IO IIO-HIICKATA OT Ce0eCTOMHOCTIA HMAM HETHATA PEAAHsyeMa
CTOHHOCT.
CebecTOHRHOCTTA Ha MATEPUAAHKTE 3AIIACH IIPEACTABALBA CYMATa OT BCUYKH PAa3XOAH IO 32KyIIyBAHETO,
mpepaboTKaTa, KaKTO M APYTH PasXOAM, HAIPABCHW BBE BPB3KA C AOCTABSHETO WM AOQ CETALIHOTO
CBHCTOSHHUE Yl MECTOIIOAOKEHMUE.,
Pasxoaure 1o 3akyiysare Ha MATEPHAAHUTE 3aIIACH BKAIOYBAT ITOKYITHATA I1eHa, BHOCHUTE MUTA U APYIY
HEPH3CTAHOBUMH AAHDIM, TPAHCIIOPTHHTE PASXOAH H Ap., KOHTO AMPEKTHO MOT4T AA Ce OTHECAaT KbM
IIPUAOGHBAHETO HA CIOKHTE, MATCPHAAMTE H JCAYIUTE. I'bPrOBCKITE OTCTBIIKE pabaTh u Ap. DOAOOHH
KOMITOHEHTH C€ IIPHUCIIAAAT IIPH OIIPEACASHE HA HOKYIIHATA CTOMHOCT.
Pasxoaure 32 mpepaboTka BKAIOYBAT IIPEKH PASXOAM M CHCTEMATHYIHO HAYMCASBAHM LOCTOSHHU K
IIPOMEHAMBY OOIII PA3XOAH, KOMTO Ce IIPABAT IIPH IpepaboTBaHe Ha MATEPHAANTE B TOTOBA IIPOAYKIIHAL.
IIpomenauBuTE OOIIM PASXOAM Ce PASIIPEACAAT 32 BCAKA IPOM3BEACHA CAMHENA Ha 0a3a Ha PeaAHOTO
U3TO3BAHE HA IIPOM3BOACTBEHITE MOITHOCTH,
Tlocrosrre OOLIE PasXOAM ce PasIIPEACAST KbM ceOecTOMHOCITA Ha IIPOAYKIMATA Ha 0a3a Ha
HOPMAAHVSA KAIAIIATET Ha IPOU3BOACTBEHITE MOIMHOCTE.
Koandecrsoro 0OOmM IOCTOMHHM PasXOAH, KOHTO OITOBAPAT HA PASAMKATA MCKAY HOPMAAHMA
KAITALATET ¥ AOCTHTHATHA KAIIAITIITET CC [IPHU3HABAT 34 PA3XOAH 34 IICPHOAA B KOMTO T¢ Bb3HUKBAT.
APpyrH pasxoAHr ce BKAFOUBAT B Ce0ECTOMHOCTTA HAa MATEPHAAHITE 3AIIACH CAMO AOTOAKOB2, AOKOAKOTO T
Ca HAIIPABEHH BBB BPB3Ka C AOBEKAAHETO HA MATEPHAAHHTE 3AIIACH AO HACTOAIIIOTO MM MCCIOILIOAGKCHIE
¥ CbCTOSHHE.
B orpammenu caygan pasxoAM IO IIOA3BAaHHM KPEAWTH, kouro ca oupeaeacHu 8 MCC 23 Pasxoam mo
32€MH, Ce BKAIOYBAT B CTOMHOCTTA Ha MATePHAAHIITE 3AITACH.
Pasxoam KOMTO He Ce BKAFOUBAT B CeOCCTOMHOCTTA Ha IIPOU3BEACHATA OPOAYKIHIA ¥ CC IPU3HABAT KATO
Pa3sXOAH 33 IEPHOA B KOMHO Ca BE3HHMKHAAM Ca:
-KOATYIECTBA MATEPHAAH, TPYA U APYTH IIPOU3BOACTBEHH PA3XOAM M3BBH HOPMAAHUTE IPAHHUITAL
-Pa3XOAH 32 CbXPaHCHIE B CKAAA.
-3AMUHUCTPATHBHH PasXOAH. W vl
-Pa3XOAH 110 IIPOADKOHTE.
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CebecroHHOCT IpH IPEAOCTABAHE HA JCAYIU

AOTOAKOBa, AOKOAKOTO TIDH TIPEAOCIABAHETO HA JCAYTH CC ITOA3BAT MATEPHAAHM 3aIlach, TO TE CE
BKAJOUBAT B cebecToifHOCTa Ha ycayrure. CebGecTOMHOCIA Ce ChCTOM TA4BHO OT PasXOAUTE 33 TPYA H
APYIHTE PasXOAM 32 TIEPCOHAAA, 33€T B TIPEAOCTABAHETO HA YCAJIATA, BKAIOUMTEAHO CAYKHTCATTC,
M3ITBAHABAINN HAA30PHA AECHHOCT, i ChOTBETHATA 9aCT OT OOIIMTE PasXOAM 32 TAX. IPyABT m Apymwm
Da3XOAW, CEBP3aHH C HpOAWKOHTe M OOmMA AAMHHUCTPATHBEH IIEPCOHAA, HE CE BKAIOYBAT, 4 CE
TIPU3HABAT 32 PA3XOAH B IICPHOAR, B KOKMTO €2 Bb3HUKHAAM.

[loTpebackuero Ha MaTePMAAHY 3aITaCH cE OLEHSBA ITO CPEAHO TIPETETACHA CTOHHOCT.

CebecrofiHOCTTa HA MATEPHAAHHTE 3aIIaCH MOXKE A4 He € Bb3CTAHOBHMA, B CAYJAN e Te €2 IOBPEACHH
VAH C2 IAOCTHO HAW JACTHYHO MOPAAHO OCTAPEAV, MAW aKO MMa CHAA B IIPOALKHITE MM meHH. ChIno
Taka ceDecTOHHOCTTA Ha MATEPHAAHHTE 3AIACH MOXE Aa He ObAC BB3CTAHOBMMA, AKO HPUOAMSHTIEAHO
OTIPCACACHUTE PA3XOAHM 32 3aBBPIIBAHC HAY HPHOAWSHUTEAHO OIPEACACHITIC PA3XOAM, KOUTO Ime GhaaT
HATIPABECHM 32 OCBIICCTBABAHC Ha IIPOADKDATa, Ca Ce YBeAHMTHAY. MaTeprasHuTe 3a11acu ce HaMaAsdBaT AO
HETHAT2 PeaAnsyeMa CTOMHOCT Ha Oasara Ha oTAeAnu nosuupm. [Ipu makou obcrogreactsa obade Moxe
A2 OBAC ITOAXOASAIIO Ad CE TPYIIMPAT CXOAHH MAW CBbP3AHH IIO3HIMH.

KoM Bcexm caeaBamt meprmoA ce IpaBM HOBA OLICHKA HA HETHAT2 peasmsyeMa croiHocr. Korato
YJCAOBHIATA, AOBEAH AO CHYDKABAHE H2 MAaTEPHAAHWTE 3alTACH IIOA TAXHATa ceDECTOMHOCT, Bede He ca
HAAWIIE MAM KOTATO MMa ACHO AOKA3ATEACTBO 32 YBEAMYCHFE B HETHATA PEAAM3yeMa CTOMHOCT 3apaAl
IPOMAHA B MKOHOMITIECKHTE ODCTOATEACTBA, CyMaTa Ha OOE3IEHKATa Ce BH3CTAHOBABA TaKa, 9¢ HOBATA
GasarcoBa CymMa € IO-HHCKATA OT ceBECTOMHOCTTa M IIPEPasTACAAHATA HETHA PEAAW3yEMa CTOMHOCT.
Bescranossasamero e orpaHmgeHo A0 CyMaTa Ha IEPBOHAIAAHATA ODE3IEHKA.

[Tpu mpoaax6a Ha MaTEpPHAAHY 3aI1acH, HAAAHCOBATA CyMa Ha TE3M MATEPHAAHU 3aIIACH CE€ IIPU3HABA KATO
PAasxoA IIpe3 IePHOAd, ITpe3 KOWTO CHOTBETHHAT IIPHMXOA € mpusHar. CymaTa Ha Bcika obesrerka Ha
MATCPHAAHUTE 3aIlACH AO HETHATA MM PECAAW3YEM2 CTOMHOCT, KAKTO U BCHYKU 3aIyOM OT MaTepUaAHm
3AIIACH Ce HPHUSHABAT KATO Pa3sXOAM 32 IEPHOAA HA ODE3NEeHKAT2 MAW HA Bb3HUKBAHCTO Ha 3aryOmre.
CymaTa Ha €BeHTYAAHOTO OGPATHO BB3CTAHOBABAHE Ha CTOMHOCTTA HAa OOE3IEHKATA HA MATEPMAAHUTE
34I14CH, BB3HMKHAAA B PE3yATAT HA YBEAMYCHMETO HAa HETHATA PEasM3yeMa CTOMHOCT, ce IIPH3HaBa KaTo
HAMAaAfMBAHE HA CyMaTa HA IIPHMSHATHATE PasXOAM 32 MATCPHAAHM 3alIacH IIpes IIepPHOoAd, Tpes KOHTO
BBH3CTAHOBABAHETO € BH3HUKHAAO.

Hsxon MaTepHaAMM 3aImacd MOTAT A2 OBAAT OTHECCHHW IO CMETKHTE HA APYIM aKTHBH, KATO HATIPUMED
MATEPHUAAHH 3a0aCH, KOUTO Ce¢ M3IIOA3BAT KaTO KOMIIOHEHT HA CH3A2ACHUTE OT CAMOTO IIPEATIPUATHE
COOCTBEHU MIMOTH, ChOPBKCHHA M 000pyaBare. MarepraAHWTe 3aITacH, OTHECCHM KbM APYT aKTHB, Ce
IPU3HABAT 33 PA3XOA B IIPOABAKECHIE TOACSHIS JKUBOT HA AKTHBA.

AKTHBUE ABP>KAaHH 34 IPOAAKOa
Karo akruBm apprarm 32 npoaaxOa ceraacao MCOO 5 ce xaacudpupar HETEKYIMH aKTHBU, THATO
6aAanCcOBa CTOWHOCT IIe Oba¢ BB3CTAHOBEHA IIO-CKOPO IPE3 CACAKA 33 IIPOADKOA OTKOAKOTO HUpE3
IIPOABANKABAIIA YHOTPeOa.
AKTHBHATE ABPKAHW 32 I[POADXKDA Ce ONEHABAT IO IIO-HHCKATA OT 0aAaHCOBATA MM CTOHHOCT H
CIIPABEAAWBATA UM CTOMHOCT HAMAAEHA C PASXOAUTE 32 IPOARKDaTa.
3aryba or oOesmeHEa Ce MPH3HABA IPHM BCIKO IBPBOHAYAAHO HAW ITOCACABAIIO HAMAAEHUE Ha
CTOMHOCTTA Ha aKTHBH ABDIKAHN 32 IPOALKDa.
ITeuaa6a OT OCAEABAINO YBEAHYEHUE HA CIPABEAAWBH CTOMHOCTH, HAMAACHU C PA3XOAMTE 33 IIPOAXKDA
Ha aKTHBH ABPMAHU 32 HPOAkOa ce Hpu3HABA AO pasMepa Ha ODC3ICHKATA HA CBOTBCTHIA aKIVB
HadHCcAeHa Ipean cbraacio MCC36 m MO®O5.

CoOcTBen xamuTaa
CobCTBEHIIT KaNUTaA Ha IPCAIPAATHCTO CC ChCTOH OT:
OcHOBEH KalTaA BKAIOYBAI :
¢ DPermcrpupan KanmuTaA —IIPEACTaBEH IO HOMMHAAHA CTOMHOCT CBTAACHO CHACOHO pelneHye 3a
pervcTpaIis
AKO TPEANPHATHETO  OPHAOOHME IIOBTOPHO CBOM MECIPYMEHTH HAa COOCIBEHHA KAIIMTAA, TE3H

HMHCTPYMEHTH Ce IPHCIAAAT OT coberenms karmraa. He ce mpusmasa muTo mewasba, Huro 3aryba o
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ITOKYIIKATA, IIPOALKDATA, EMITUPAHETO HAM 0OE3CHABAHETO HA MHCTPYMCHTH HA CODCTBEHMS KATTUTAA HA
IpeAnpuaTHeTO. TakuBa OGPaTHO HBKYIICHW ASAOBE MOTAT A2 OBAAT IPHAODHTH M ABPKAHE OT
OPEANIPHATHCTO HMAM OT APYIH 9YACHOBEC HA KOHCOAHAWpaHATa Ipyua. [laareHOTO HAM mOAyYeHOTO
BB3HATPLKACHIIE ce HpHU3HABA AHUPCKTHO B cobcTBeHms KAITHTAA.

1lpn m3aaBaneTo MAM IPHAOOHMBAHETO HA CBOM MHCTPYMEHIH HA CODCTBEHMS KAIIMTAA HPEALIPHATHETO
[PABHA PASAWMHE PasXOAH. 1e3sM pasxoAm oOH9aifHO BKAIOYBAT PEIMCIPALML U APYIU 3aKOHOBH TAKCH,
U3IIAATEHY CYMH HA TPaBHU, CIETOBOABH M APYTH OPO(PeCHOHAaAHE KOHCYATAHTH H AP.n0oA0OHH. [lpu
KAIIFMTAAOBA CACAKA PA3XOAHTE II0 CACAKATA CE€ OTIUTAT CYCTOBOAHO KATO HAMAACHHC Ha coOcTBEeHNH
Karmmrraa (HCTH'O OT BCHYKI CB’bPSaHH HPC(bCPCI—H_[I/H/I 34 AAHBK B’I)PXY AOXOAI/ITC) AO CTCIICHTA, B KOATO Ca
AOITBAHHUTCAHI pasonyI, HPH.KO CB'LPSZ.HI/I C KATIUTAAOBA CACAKA, KOUTO B HPO'IT/IBCH CAY‘Iaﬁ Ouxa Omau
I/IS6CI'H2,TI/I. PZ.SXOAI/ITC ITO KAaTTmTAAOBA CACAKA, KOATO € U30CTABCHA, CC HPI/ISHa.BaT KaTo p2.3XOA.

Pesepru BrArOUBarI:
e Peseps OT mocAeABATIM ONIEHKH — (DOPMHpPAH II0 HSHCKBAHFIATA 32 OTIWUTAHE YCTAHOBEHH B
MC®O u IpuAaranara C4eTOBOAHA IIOAVTHK,;
¢ Ilpemmiiam pesepsu- OOPasyBaHH OT EMUTHUPAHE HA CODCTBEHE KANMTAAOBKA HHCTPYMEHTH.
® OO6Omu pesepBu — OOpasyBaHU OT pasmpesescHue Ha liedanba ChrAacHO HBHCKBAHMATA H2
‘T'sprosckmd 3axoH Ha PBeATapus n yapeanTeAHus akT HA OPCAIIPHATHAETO.
*  Apymu pesepsu — 0GpasyBaHH IO PEICHHE HA COOCTBEHMIITE HA KAIIHTAAA

DrHAHCOB PE3yATAT BKAFOYBALL
Hermokprra kbM Kpad Ha OTICTHHA EPHOA HATPYLIAHA 3ATy0a OT IIPEAXOAHN ITEPHOAN.
3aryba 3a mepuoAa.

Texyuu n HeTeKyIy NaCHBH
ITacus ce kaacudmIIIpa KaTO TEKYII , KOTATO OTTOBAPA HA HAKOM OT CAGAHMTE KPHTEPHEH:

®  IIPeAIpPHATHAETO O9IAKBA A2 YPEAH ITACHBA B CBOA HOPMAAEH OIIEPATHBEH ITHKDA;

®  IIPEANIPHATHETO ABPIKH ITACHBA IIPEAWMHO C ITEA THPIYBAHE;

®  IIACHBBT CAGABA A2 OBAC YPEACH B PAMKMTE Ha ABAHAACCCT MECCIIA CACA KPad HA OTIETHHA
TIEPHOA;
nAm

®  IIPeAIPHATHETO HAMA OE3yCAOBHO IIPABO A4 OTCPOTBA YPEKAAHETO HA ITACHBA 32 IIEPUOA Hali-
MAaAKO ABAHAAECET MECEIIA CAEA KPad Ha OTYECTHHUSA IIEPHOA.

[Tacus ce KAacuHIIPA KATO HETEKYII 2KO He OTTOBapsA Ha KPUTEPHHTE 33 KAACH(HIAPAHE KATO TEKYII.
[Macus ce ¥aacuduIWPa KaTO TEKYII, KOIATO CACABA A2 CE JPEAU B PAMKHTC Ha ABAHAACCET MeCela OT
Kpad Ha OTYCTHHUA IEPHOA, AOPH aKO:
® ITHPBOHAYAAHHUAT CPOK € OHA 32 IEPHOA TIO-ABABT OT ABAHAACCET MeCella; U
® CAeA Kpaf Ha OTIETHHA IEPHOA H IpeAr (PEHAHCOBUTE OTIETH A €A OAOOpenH 3a 1ybankyBame
€ CKAIOWEHO CITOPa3yMEHWE 32 PePHHAHCHPAHE HAU 32 HOB IIOTACHTEACH TIAAH HA AbATOCPOYHA
Gasza.

DuHaHCOBH HACHBH
ITpeanpusraero npuaara MCC32 u MCC39 mpm oTauTane Ha pUHAHCOBH ITACKB.
OuHAECOB ITACHB € BCEKM ITACHB KOMTO € :

° AOI‘OBOPHO 3aADAKCHHUC ©

- A2 C€ IIPEAOCTABAT IMAPUTHI CPCACTBA AT ApyT (bm'IaHCOB AKTVIB Ha APYI'O IIPCAITPDYIATHE;
uana
- Aa ce pasMeHAT (DHHAHCOBH AKTHBM HAHM (PMHAHCOBM ITACHBH C APYIO IPEANPHATHE IIPHU
YCAOBHA, KOMTO €2 HOTCHITMAAHO HEOAATOIPHATHI 32 IIPEAIPHATHETO;
HAM

L4 AOI'OBOD, KOHTO 1re 6’I>A€ AW MOMXEC A2 6'I>AC YPCACH B MHCTPYMCHTM HaA cODCTBeHMA KalnTaA Ha

IPEAIPHATUECTO K €:
/\D*"’L
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- HEACPHBATHB, 32 KOMTO IPCAIPHATHETO € HAH MOME A2 ObA€ 3aABANKEHO Ad IIPEAOCTABU
IIPOMEHAMB GPOM MHCTPYMCHTH Ha COOCTBEHIIA CU KALIMTAA;

HAH

- A€puBaiHB, KOHTO me OhAc MAM MOXe Ad Obae ypeAeH dpe3 pasmaHa Ha durcupara cyma
IIAPUYHHA CPEACTBA HAM ADPYT (PHHAHCOB aKTUB 32 ¢puxcupan Opoli HECTpyMeHTH Ha coOcTBeHmA
KAITMT2A Ha OPEATIPUATHCIO. 34 TasM [eA HMHCTPYMEHTHTe Ha COOCIBEHHS KaIlUTaA Ha
TIPEAIIPUATHETO He BKAIOUBAT BB3BPHINACMH (DUHAHCOBH HMHCTPYMEHTH, KAACH(DUITIPAHT KaTO
MHCIPYMEHTA HA COOCTBCHIA KATIMTAA, KOMTO HAAATAT HA  TIPEAIIPHATHETO 33ABAKCHHETO Ad
HIPEAOCTABH HA APYIa CrpaHa IPOHOPIHMOHAACH AA OT HETHHTE 4KTHBH HA IIPEAIIPUATUETO CAMO
TIPY AMKBHAZITMA, HAW WECTPYMCHTH, KOHTO CA AOTOBOPH 32 OBACINO ITOAYYaBaHE HAH
IIPEAOCTaBAHe HA MHCTPYMEHTH HA COOCTBEHPS KAITNTAA Ha IPEATIPHATHETO.

OUHAHCBATE HHCTPYMEHTH-TIACHBY CE KAACHHITMPAT B CACAHUTE KATETOPHY CBTAACHO M3UCKBAHMAIL HA
MCC 39:
e  DUHAHCOBH TACHBH, OTIMTAHH 10 CIIPABEAAHBA CTOMHOCT B IeaaAbaTa HAY 3aTy0aTa:
- KAACH(DUIMIPAHE KATO ABPKAHM 32 ThPTyBaHe
- [P TBPBOHAYAAHOTO WM NPH3HABANE CE OMPEACAST OT HPEATIPUATHETO 32 OTIWTAHE IO
CIIPABEAAVBA CTOMHOCT B Iredarbata mam sarybara
e OMUHAHCOBH MACHBH, OTIUATAHN 110 aMOPTHU3HPAHA CTOHHOCT
OUHAHCOBH IACHBY Ce ITPH3HABAT B OTHeT4 32 (DHHAHCOBOTO CHCTOAHKE, KOraTO HPCAIPHATHETO CTaHE
CTpaHa 110 AOTOBOPHETE YCAOBES HA MHCTPYMEHTA.
Tlpw THPBOHAYAAHOTO IIpH3HABAHE (PUHAHCOBUTE TTACHBH CE OTIUTAT IO CIIPABEAAMBATA MM CTOWHOCT,
HIATOC B CAY9ail Ha (DHFHAFICOBH IIACHBHM, KOMTO HE C& OTUMTAT IO CITPAaBEAAWBA CTOUHOCT B mewasbara
HAH 3ary6aTa, PA3XOAHTE TIO CAEAKATa, KOUTO Ce OTHACAT MPAKO KbM NPHAOOUBAHETO HAM MBAABAHCTO Ha
bHHAHCOBUS ITACHB.
[TocaeaBama oueHka Ha (DUFAHCOBH TTACHBL
e llo cpaBeaamBa cTOMHOCT
~(bHBAHCOBH ITACHBH, OTIMTAHH TIO CHPABEAAMBA CTOMHOCT B Iiedaabata HAm 3arybara;
C M3KAFOUEHIIE HA MTACHBUTE - ACPHBATHBH, KOUTO €2 OOBBP3aHY C HEKOTHMPAH WHCIPYMCHT Ha
COGCTBCHES KATTMTAaA B TPAOB2 A2 Ce JPEeAST Upes IPEXEbPASHETO HA HEKOTUPAH MHCTPYMCHT Ha
COBCTBEHNS KATIMTAA, THATO CIIPABEAANBA CTOMHOCT HE MOMKE A2 CE OLICHH HIACKAHO, KOHTO Ce
OTYHTAT 11O IIeHa H2 IIpuAcDuBaHe;
e Tlo aMOpTH3HpPAHa CTOMHOCT C H3MOASBAHETO HA METOAR HA €(DEKTUBHIL AMXBCH IIPOIIEHT
-BCAYKU OCTaHAAY (PIHAHCOBH ITACHBH

Ilewanbu u 3ary6u 0T (PHHAHCOBY TACHBH Ce TTPU3HABAT
o Ileuasbm m 3aryOH OT (PHHAHCOBU IIACHBH, KAACHDHMIIMPAHU KATO OTYMTAHM IIO CIPABEAAMBA
croiHOCT B iegaabara may 3arybara, ce IPH3HABAT B OTYCTA 32 AOXOAUTE;
e Ileganbara mau sarybara or hHIAHCOBH IACHBH KOHTO CE OTYHTAT IO AMOPTH3HPAHA CTOMHOCT
Ce TIPH3HABA B OTYETA 32 AOXOAHTE, KOraTo (PUHAHCOBUA IIACKE Ce OTIHCBA W YPE3 HPOTIECa Ha
aAMOPTH3HUPAHE;
Tpeanpuaruero ormiacea HUHAHCOB ITaCHB (wAm 9acT OT (PHHAHCOBUA IIACHB) , KOTATO TOH € IIOraceH -
T. €. KOTATO 32ABAMEHUETO, OIPEACACHO B AOTOBOPA, € OTIIAAHAAO, AHYAMPAaHO HAH CPOKBT My €
H3TEKDA.
IIpwm oTrvicBane Ha (DHHAHCOB IACHB PA3AMKATA ME¥AY GasaHcOBaTa CIOMHOCT Ha (DUHAHCOB ITaCHB (man
Ha 9aCT OT (DMHAHCOB [IACHB), KOWTO ¢ IPEKPATEH WAM ITPEXBBPACH Ha TPETa CIPaHA, W ITAATCHOTO
BB3HATPUKACHUE, BRAIOUHTEAHO HPEXBEHPACHATE U HIOETH HCIIAPMYHI AKIMBU M IIACHBH, CE IIPU3HABA B
OT9eTa 32 AOXOAMTE.

THProBcKU M APYTH 3AAbASKEHESA U KPEAUTH
KpeanTs, THPTOBCKA U APYTH 33ABAXKCEIA C2 (PUHAHCOBY ITaCHBH Bh3HUKHAAN OT AUPEKTHO HIOAYIABAHE
Ha CTOKH, YCAYIH, lTaPI/I naAnra HaPI/I‘H-II/I €KBHUBAACHTH OT KPCAI/IT OPI/I.
CAcA IbPBOHATAAHOTO IPHSHABAHE KPCAHTHTE M THPTOBCKATE 32ABANKEHIATA, KOUTO Ca 6e3 prrcupan
[IAAEXK CE OTUMTAT IO OTIEHEHATA IPY IPHACGHBAHETO MM CTOMHOCT.
KpeAuTHTE U 33ADbAKEHIIATA, KOUTO Ca ¢ PUKCHPAN MAAEK Ce OTIUTAT IO aMOPTU3HPAHATA MM CTOHHOCT.

Ve
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Aaabunn; 3aABAKe HIA
Texyrmmre AABYHY 3aABAKEHAA HA IIPEATIPAIATHETO He IPOU3THTIAT OT AOTOBOPHH B3AHMMOOTHOIIEHHIA 1
HE ce KA2CHDHAIMPAT KaTO (DHHAHCOBY IACHBH. Te BKAIOTUBAT:
-Texyrmpaar Aarpx BpXy A0X0Aa 32 TEKYIIHA U IIPEAXOAHH ITIEPHOAH Ce IPU3HABA KATO ITACHB AO CTEITeH-
T4, AO KOATO HE € IIAATEH.
-TexyIy 3aApAYKEHIA 33 AAFBIA CBIA2CHO APYTH AAHBIHU 33KOHH.
Texyrmure AAMBYHI TACKBY 32 TEKYLIE 1 IIPEAXOAHI IIEPHOAH CE OTEHABAT IO CyMATa, KOATO CE O9Y4KBa
A2 DBAE TIAATCHA HA AAHBYHUTE OPTAHN LIpY TIPUAATAHE HA AARBIHM CTABKM U AAHBYHN 32KOHM, ACHCT-
BAIM KbM Kpaf Ha OTYETHIA IIEPHOA.

Be3pnamesann CPEACTRBA HPEAOCTABEHH OT ABPIKABATA

Bespbamesanm  cpeacrsa  mpesocraBenwm  oT Abpxasata cbraacio MCC20 ca nomom or
ABDABATA/ TIPABUTEACTBOTO, ABPIKABHHTE ATCHIHE U AP- IOAODHH OpraHu, KOMTO MOTAT A4 OBAaT
MECTHM, HAIZIOHAAHW WAHM MEKAYHapoAEu/ I0A (popMaTa Ha TIPEXBBPASHE HA PECYPCH KbM
TIPCATIPHATHETO B 3aMAHA HAa MHHAAO WA GBAEIIO CHOTBETCTBHE € OIPEAEACHH YCAOBHSA IO OTHOIICHHE
Ha OIEPATUBHUTE ACUHOCTH Ha Ipeanpuarvero.Te mzkarousar hopME HA HIPABHTEACTBEHA ITOMOLL,
KOUTO HE MOTar B PAMKHMTE Ha PAa3yMHOTO Aa OBAAT OCTOMHOCICHHM M CACAKH C ABPHKABATa, KOUTO HE
MOTaT A2 OBAAT pasrpaHMYEHH OT HOPMAAHHTE THPIOBCKH CACAKH HA OPEAITPHUATHETO.

BC3B’I)3M63AHI/I CpEACTBA , CBBP3aHU C AKTWBH, Ca 663B’I>3MC3AI—I[/I CpeACTBa HPEAOCTABECHU OT A'T)P)KaBaTa,
YUueTO OCHOBHO ycAoBUC €, Y€ HPCAHPI/IHTI/ICT 0, OTTOBAPAIIIO Ha YCAOBUATA 34 IIOAYIaBAHETO VIM CAEABA AQ
3aKyIF, Ch3A2AE UAM 11O APYT HAa9MH Ad HPI/IAO6I/IC A’I:AIOTPZ.IZ’HI/I AKTUBHA.

BCSB'I:3M€3AHIZ[ cpeacTBa CBBbP32HA C IIPHXOAM, Ca 663B’I>3M€3AI-H/I CpeAcCTBa IOPEAOCTABCHHA OT ADBPKABATA,
pa3AIfI‘IH:[/I OT OHE3n CB'I;PSZIHII C AKTHBH.

BC3B’I>3M€3AI-H/I CPEACTBA IIPEAOCTABECHHA OT ADBPIKABATA CE IIPEACTABAT KATO IPpHUX0AH 32 6’LACIII[/I IIEPMOAM,
KOHTO Ce HpI/I3HaBaT Ha IIPHXOA CHICTEMATHIHO U ParmOHAAHO 32 CPOKa H2 ITIOAC3HHAA KUBOT HA AKTHBA.

BC3B’I>3M63AH.I/I CPEACTBA IIPEAOCTABEHM OT ABPIKABATA , CBBPAHH C IIPAXOAHU CE IIPEACTABAT KATO HPUXOAU
34 6"I>ACI_EC[/I IIEPHOAM, KOHUTO C€ IIpU3HABAT Ha IIPAUX0A B MOMEHTA, B KOUTO CC IIPU3HABAT PA3XOAUTE 32
IIOKPHUBAHCTO HA KOHMTO C2 IIOAYYICHMU.

3aA'bA)KeHI/Iﬂ KBM IIEPCOHAAA M IPOBU3UHA 3a ABATOCPOYIHH AOXOAHM HA NCPCOHAAA
3’(1A'BA)KCHII}I KbM HCPCOHQ.A BKAFOYBAT 3AABAKCHIA HA IIPCAHPHSITI/ICT O IIO ITOBOA Ha MHHAA TPYA
IIOAOKCH OT HACTHA IICPCOHAA ¥ CBOTBCTHHIC OCHUTIYPHUTCAHN BHOCKH, KOHTO C€ M3MCKBAT OT
3aAKOHOAQTCACTBOTO.
HPCAIIPI/HITI/ICT 'O HAMA HOAHUTHEKA 34 OTIHMTAaHC Ha ADBATOCPOTHH AOXOAH Ha IEPCOHAAA.

ITpoBuznm
[IposmsumTe ca 3aABAKEHIA C HEOOPEACACHA CPOIHOCT HAY CyMA.
IpoBusuu ce mpusHaBaT 110 MOBOA Ha KOHCIPYKIMBHE W IIPABHH 32ABAYKCHHUS BL3HUKHAAW B PESYATAT
HA MUHAAH CBOMTI ChraacHo msucksarmera aa MCC 37.
IIpaBHO 3aABAMNKCHIIE € 3AABAMKEHNE, KOCTO IIPOU3AMSA OT:
®  AOTOBOD (CHOPEA HETOBUTE M3PHIHH KAAY3H H I1O IIOAPa3OHpane);
®  32KOHOAATEACTBO;
HAY
®  APYIO ACHCTBHE Ha 32KOHA.
Koncrpykrusro 3aabaxenme € 3aAbANKEHHE, KOETO IPOH3AN3A OT ACHCIBHATA Ha IIPEALIPHATHETO,
KOT4TO!
® ma 6azarTa Ha YCTAHOBEHA TEHACHIMA H2 IIPEAXOAHA IIPAKTHKA, TYOAMKYBAHM TTOAWTHKA UAM
AOCTZTBYHO CHETM(UIHO TEKYINO TBbPACHIE IIPCANPHATIETO ¢ IIOKA32A0 Ha APYIH CTPaHH,
e € TOTOBO A IIPHEME OIIPEACACHH OTTOBOPHOCTH
u
® K4TO DPE3YATAT HPEAUPHATHETO Ch3AABA § APYIUTE CTPAHM OILIPEACAEHO OYAKBAHE, [€ THE
H3IThAHU T€3H OTTOBOPHOCTH.

[poBusui ce IpH3HABA TOr4BA, KOIATO: /&v&

19




"OIMTHAYTO" EOOA
PHMHAHCOB OTUET 3A TOAWHATA 3ABDBPIITBAIIIA HA 31.12.2019

®  [IPEANIPHATUETO MM HACTOAIIO 3aABAMEHHE (IPABHO MAM KOHCTPYKIHBHO) KaTO PE3YATAT OT
MHAHAAW CHOMTIIA;
®  uMa BEPOATHOCT 32 IOTACHBAHE HA 3aABANKEHFIETO A1 OBAC HEODXOAWM IIOTOK pecypen,
CBABPIKALL, TKOHOMHIECKU TIOASH;
u
®  Moxe A2 ObAe HAPABEHA HAACKAHA OIIEHKA HA CTOMHOCTTA Ha 32AhAKEHHETO.
AKO Te3U YyCAOBHA He Ca M3IIbAHEHH, IIPOBU3HA HE Ce [IPU3HABA.
Ilposusumre ce npusHaBar IO Hali-aoobpara LIPHOAMHTEAHA ONEHKa HA PBKOBOACTBOTO Ha
TIPCAIIPHATHCTO KBM KPafi Ha OTIETHIA IIEPUOA 32 PaSXOAUTE, HEOOXOAMMI 32 yPEKAAHE HA HACTOATIIOTO
3aABAYKCHHE.
IlpusmatnTe CyMM Ha IIPOBHBHE Ce TPEPAasTACKAZT KbM BCEKHM Kpali Ha OTYETCH IEpHOA H Ce
TIPEN3IUCATBAT C IIEA CE OTPasH HaH-A0OPaTa TEeKyIna OIeHKA.

Ilacuem ABpokanu 3a nposakba MCDO 5
Coraacao mspxeammara Ha MCOOS5 npeAnprstrero kaacu@UIUPa KaTO MACHBH ABPIKAHY 33 IPOAXKDa,
TIaCHBU BKATOYEHM B TPyIla 32 u3BaKaaHe or ymorpeba. IlacuBure ce oneHsBar B ChOTBETCTBME C
usmckpaamaTa Ha MCOO5.

O'rcp0qemz{ AAHBYHHU AKTHBHU A IIACHBH

OTCPO‘ICHI/IT C AAHNbYHW AKTHBH M IIACHBH CE IPHHABAT 32 BPEMCHHU PASAMIKH ME¥KAY AAHDBYIHATA OCHOBA
HA aKTUBUTE U MACHUBHTE U TAXHAT2 02A2HCOBA CT OHHOCT KBM Kpad Ha OTICTHHA IIEPHOA.

OTCPO‘{CH AAHBYCH IIACHB CE HPI/ISHaBa 32 BCHYIKH ABAXKHUMU B 6’I)ACII[I/I IIEPUOAL CyMHI Ha AAHBIV
CBBP3aHU C obAaraemu BPEMCHHE DA3SAHKHA.

Otcpoven AaHbYeH aKTHB Ce IPHU3HABA 32 BH3CTAHOBAMHUTC B OBACINM IIEpHOAH CYMH Ha AQHBITH
CBBP32HU C IPUCHTAAAITY CE BPEMEHHH PA3AMKY, IPEHOC HA HEM3IIOASBAHN AAHBIHM 3aIYOH B KPEAHTH
AO CTEIIEHT2, AO KOATO € BEPOATHO A CBHINECTBYBa obaaraeMa medasba, CPEIy KOATO A2 MOTAT A2 CE H3-
TIOA3BAT.

KM kpas HA BCEKH OTYETCH IEPHOA TIPEAIIPUATHCTO HPEPASTACKAL HEIIPHSHATHTE OTCPOICHY AAHBIHI
axTrBH. [IpeApRATHETO MPH3HABA HEMIPM3HATHTC B IIPEAXOACH [IEPHOA OTCPOUCHM AAHBYHH AKIUBH AO
CIELCHTa, AO KOATO Ce € IMIOABHAAa BEPOATHOCT Obacimara obaaraeMa 1ewaaba A2 TO3BOAMBA
BB3CTAHOBIBAHETO HA OTCPOICH AAHBYICH AKTHE.

Basanrcosara cTOMHOCT Ha OTCPOYCHUTE AAHBYHI AKTHIBH CE IPEPASTACKAA KbM BCEKH KpPall Ha OTIeTEH
meproA. [Ipeanprareero HamassBa GaraHcoBaTa CIOMHOCT HA OTCPOYEHUTE AAHBIHY AKTHBH AQ CTEIICH-
T4, AO KOATO Bede He € BEPOATHO Ad ObAC PCAAMBHpPAHA AOCTATBHIHA OOAdraeMa Iedanba, KOATO Aa
IIO3BOAABA Ad CE OITOA3OTBOPH MOA34T4 OT 94Cl MAW LECAMS OTCPOUCH AZHBYEH aKTUB. BCAKO TAKOBA HA-
MAACHIE CE IIPOABABA OOPATHO AO CTCIIEHTA, AO KOATO € CI2HAAO BEPOATHO A CE PEAAMBUPA AOCTATHIHA
obaaraema megaaba.

OTCPO‘JCHI/ITC AAHBIHHA AKTUBH U ITACVIBH CC OLOCHABAT II0 AAHBPYHHUTC CTABKH, KOMTO CE€ O93KBa Al 6’bAaT
B CHA4 34 JIECPHOAQ, B KOMTO aKTHURBT CE peaAnsnpa HAU ITaCUBBT CE yPeAH/HOI"dCI/I Bb3 OCHOBA Ha AAHbY-
HUTE CITAaBKH (I/I AAHBIHA SaI(OHH), Aeﬁmaﬂm YIAYL OIaKBaHM Aad BAA3aT B CHAA KBM KDafd HA OTYCTHILL
IICPHOA.

OTCPO‘I@HI/IT € AAHBINY CE IIPHM3HABAT KATO IIPHAXOA AW PA3XO0A M CE€ BKAFOYBAT B meTanbaTa mAn 3ary’ Gara
32 IIEPHOAQ, OCBEH AO CTCIICHTA, AO KOATO AQAHBKBT BB3HHKBA OT OIICpAlTAAd AW CI;GI/ITI/IC, KOCTO € IIPH3-
HATO IIpe3 ChINUA MAW DASAWYCH IIEPYIOA AUPEKTHO B CODCTBEHHA KaIlluTaA

Ileuarba mam 3aryGa 3a mepuoaa
IIpeanpusariero npusHaBa BCHYKH €AEMCHTH HA IIPUXOAWTE M PAa3XOAHTE IIPe3 IIEPHOAA B Iedasbara
vam 3arybara, ocBeH ako AaaeH MCOO He msucksa mAM pasperasa APyro.
Hiaxom MC®O ompeaeasr 0GCTOLTEACTBA, IIPH KOUTO IPEANPIATHETO LIPUSHABA KOHKPETHH ITO3HLIMN
W3BBH IedaAbara MAM 3arybata mpes Tekymma mepuoA. Apyrm MCPO wmsuckear mam paspemasar
KOMIIOHEHTHTE Ha APYI BCEOOXBATEH AOXOA, KOUTO OTIOBapAT Ha AepuHMIITa Ha Obnmare noAoKe ML
32 TIPHXOAW HI Pa3XOAH, Aa ObAAT H3KAFOIEHE OT euasbara uau 3arybara.

Paszxoan /?V 1
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IIpeanmpusrieTo OTYETA TEKYIIO PAsXOAMTE 32 ACHHOCTTA IO MKOHOMIICCKH CAEMEHTH H CACA TOBa
OTHACA 110 (DYHKIMOHAAHO IIPEAHA3HAYCHNE C Iea (popMupaHe pasMepa Ha PASKOAWTE IO HAIIPABAEHIA
¥ ACHHOCTH.

Pasxoam ce mpusmaBar, KOraToO BHSHUKHE HAMAACHWE Ha OBACNIMTE MKOHOMMYIECKY M3TOAH, CBBP3aHH C
HAMAACHVIE HA AKTHB MAM YBEAMSEHHUCE HA IIACHUB, KOETO MOMKE A3 OBAE OLEHEHO HAASIKAHO.
[IpusHapamero Ha pasXOAMTE 32 TEKyIIHA IEPHOA C€ U3BBPIIBA TOT4Ba, KOTATO C€ HAYMCAIBAT
ChOTBETCTBAIMTE MM IIPHXOAM.

Koraro ukoHOMIgECKHTE M3TOAM C& OYAKBA A4 BH3HHUKHAT TIpe3 HAKOAKO OTYETHH HEPHOAL M BPB3KATA
HA PasXOAMIC C IPUXOAWTE MOMKE A3 OBAC ONPEACAEHA CAMO Hali-0BINO HAW KOCBEHO, Pa3XOAUTE Ce
ITpr3HABAT Ha 643474 Ha IIPOIEAYPH 32 CHCTEMATHYHO 1 PAIIMOHAAHO PASIPCAEACHIIC.

Pasxoa ce mpusHapa me3abaBHO B OTHYCTa 32 AOXOAUTE, KOTATO DAa3XOABT HE Ch3AABA Obaelma
WKOHOMMYECKA H3TOAA HMAW KOTATO U AO CIECICHT2, AO KOATO OBACIIATA HKOHOMITIECKA HM3TOAZ HE
OTrOBApsA HA WMSHCKBAHUAT2 VAM IPECTAHE A3 OTTOBApA HA M3MCKBAHVATA 34 IIPH3HABAHE HAa aKIWB B
GaraHca.

Pasxoaute ce oTIWTAT Ha MPUHITMIIA HA TEKyIIO HaIucAsBaHe. OLEHIBAT ce IO CIIPaBEAAMBATA CTOHHOCT
HA IAATEHOTO HAH IIPEACTOALIO 32 TAAIIAHE.

IIpuxoan
Ilprxoa e OpyTeH HOTOK OT MKOHOMHYECKH IIOA3H IIPEe3 IICPHOAZ, CB3AGACH B XOAA HA ObMdYaitHaTa
AEIHOCT HAa HPEAIPHATHETO, KOTATO TE3HM ITOTOLH BOAAT AO YBEAWUABAHE Ha COBCTBCHMSA KAIIMTAA,
P23AWYHUT OT YBEAWICHUATA, CBBP3aHI C BHOCKUTC Ha aKIIMOHEPUTE
IIpeAnpraTHeTo OTIMTA TEKYIMO IIPHXOAHTE OT OOHIAMHATA ACHHOCT IIO BEAOBE ACHHOCTH.
ITprmxoAmuTe ce omensBaT N0 CHPABEAAHBATA CTOMHOCT Ha IIOAYICHOTO HAU IOAACKAIITOTO 32 ITIOAYIABAHE
IAAIAHE MAM BB3HATPAKACHHE.
[IpusnaBaneTo HA NPHXOAMTE Ce HM3BBPINBA TIPH CIA3BAHE HA IIPHUETATA CUYCTOBOAHA IIOAHTHIKA 34
CAEAHFITE BUAOBE IPIIXOAH:
HprxoasT oT mpoaAakbaTa Ha CTOKM M IIPOAVKIHA Ce IIPH3HABA, KOTATO €A OMAM M3ITbAHEHH BCHYKE
CACABAIITH YCAOBHAL:
®  IIPECAIIPHATHETO € IPEXBBPAMAO HA KyIIyBad9d CHINECTBEHN PHCKOBE H IIOASH OT CODCTBEHOCTT2Z
BBPXY CTOKHTE M IIPOAYKITHATA;
®  IIPEAPHATHETO HE 3aIa3Ba IIPOABANKABAINO YIACTHE B YJIIPABACHHETO Ha CIOKATE 1
IIPOAYKIIMATA, ACKOAKOTO TO OOHKHOBEHO Ce CBBP3BA CBC COOCTBEHOCTTA, HHTO e(peKIMBCH
KOHTPOA HaA IIPOAABAHHTE CTOKH M IIPOAYKITHS;
®  cyMaTa Ha IIPHXOAQ MOXE HAACKAHO Ad ObAE OIleHEH3;
® BEPOSTHO € MKOHOMHYECKHITE IIOA3H, CBLP3aHM ChC CACAKATA, Ad CE TIOAYYAT OT HPEAITPHATHETO;
u
®  HAIPaBEHWTC PA3KOAM HAM TE3H, KOMTO Ile OBAAT HAIIPABCHE BLB BPBH3Ka ChC CACAKATA, MOTAT
HAACKAHO A2 O'bAAT OLIEHEHT;
[IpuxoabT OT mpoAakOA Ha JCAYIM Ce IPH3HABA KOTATO PE3YATATHT OT €AHA CACAKA MOXE A4 CE OICHM
HAASKAHO, IPUXOABT, CBBP3aH ChC CACAKATa, TPAOBAa Aa Ce IIPH3HABA B 3aBMCHMOCT OT CTalla Ha
3aBBPITEHOCT HA CAEAKATA KbM Kpad Ha OTIETHHS IEPHOA. PE3YATATBT OT €AHA CACAKA MONKE A2 CE OLEHH
HAACHKAHO, KOTATO €4 USITBAHCHY BCHYEM CAEGABAITN JCAOBHI:
¢  CcyMmara Ha IPHXOA2 MOXKE Ad OBAE HAAEKAHO OICHEHA ;
®  BEPOSTHO MPCANPHUATHETO TIe MMA HKOHOMITIECKH TIOA3H, CBBP3aHU ChC CACAKATA;
®  eTama Ha 32BBPIICHOCT HA CACAKATA KbM Kpaf Ha OTIETHHS ITEPUOA MOKE HAAEKAHO A2 CE OTIEHH;
u
®  DasXOAUTE, HAIPABCHH IIO CAGAKATA, KAKTO M PAa3XOAMTE 32 3aBBPITIBAHE Ha CAEAKATA MOXKE
HAASHKAHO A2 OBAAT OLICHCHIT,
MexAMEHAWTE T 2BAHCOBUTE MAAINAHVA, HAIIPABEHM OT KAHCHTWTE, OOHKHOBEHO HE OTPA3ABAT
H3BBPITICHUTE JCAYTH.
FramrsT Ha 3aBBPIIEH AOTOBOP Ce OIIPEACAS Ha Oasa Ha HAOpaHWTEe KBM Kpad HA OTICTHHSA IIEPHOA,
PA3XOAN KbM ODIIO IPEABHACHHTE Pa3XOAH IIO AOTOBOPA.
[IprxoAM OT AMXBH, BE3HATPLKACHHS 32 IPaBa U AUBUACHTH, CE IIPU3HABAT, KOTATO!
® ¢ BBH3MOXKHO IPCAIIPUSTHETO AA UMA MKOHOMHYIECKH ITOA3H, CBBP3AHM ChC CACAKATA;
u

0  CyMaTa Ha IPUXOAWTE MOMKe HAASKAHO A2 OBbAe OLleHEHA. /1(V‘/L/

»
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HPI/IXOAI/IT € CC IIPHU3HABAT, KAKTO CACABA.
®  AMXBaTa Ce IPM3HABA ITO METOAA HA €(DEeKTHBHATA ABXBa Chraaceo MCC39;
®  DBH3UATPLKACHULIA 34 TIPABA Ce IIPH3HABAT, HA 6a3a Ha CUETOBOAHMS ITPHHIIVII HA HAYVCAIBAHE
CBIA4CHO CHABPMAHICTO HA CHOTBETHOTO CLIOPA3yMEHHUE;
L4 AHUBHACHTHTC CE IIPH3HABAT, KOIdATO CC YCTAHOBH IIPABOTO Ha aKIIAOHEPA Ad IIOAYHH ITAQITIAHCTO,

Heraarena ApxBa HaTpyllaHa IPEAN IPHACOMBAHETO HA APXBOHOCHZ HMHBECTHITHAA- ITOCAEABAAWITE
AWXBEHU IIOCTHIACHMSA C€ PAaslIPEACAST MCKAY IICPHOAA IIPCAHM NPHAOOUBAHETO M TO3H CACA
npuaobmBanero. CaMo 9acTIa cACA IIPHACGUBAHETO Ce MPHU3HABA 32 IIPHXOA.

AUBHACHTH ITO KAIIHTAAOBM I[CHHU KHIDKA ODABEHH OT Ie9arbnTe IpeAr IPHAOOHBAHETO CE PH3HABAT
B Imeyaabara MAM 3ary0ara IOpH YCIAHOBABAHE HA IIPABOTO A2 IOAYIH AHBHUAEGHT, HE3ABUCHMO OT TOBA
AAAM AMIBHACHTHTE Ce OTHACAT 32 e9aA0a PeasrsUpaHa UPEAH HAY CACA IIPUAOOHBAHETO.
BrsmarpakacHmATa 32 IIpapa ce HAYMCAABAT CBTAACHO YJCAOBHATA HA CHOTBETHOTO CIIOPasyMeHUE U
OOHKHOBEHO Ce LIPU3HABAT HA Ta3W OCHOBZ, OCBEH 2KO C OIACA PasnopeAbUTe Ha CIIOPasyMEHUETO € II0-
IIOAROAMIIIO IIPUXOABT A2 CE IIPH3HABA Ha APYI4 CHCIeMHA HAW PANHOHAAHA 0asa.

I1prXOABT ce IIpU3HABA CAMO KOTATO MMA BEPOSTHOCT IPEATIPIATHCTO A2 ITOAYYH MKOHOMMYCCKE ITOA3LL,
CBBP3aHH ChC CACAKATA.

Koraro Bh3HHKHEC HECHIYPHOCI OKOAO CHOHMPAHETO HA CyMa, KOATO BedUe € BKAIOYECHA B IIPHXOAR,
HecEOHpacMaTa CyMa MAM CyMaT4, OTHOCHO KOATO Bb3CTAHOBABAHETO Bede HE € BEPOATHO, Ce IIPH3HABA 34
Pa3xo0A, a He 32 KOPEKIIHA Ha CyMAaT4 Ha ITbPBOHAYAAHO IIPU3HATHA IIPHXOA.

ITpuxoaure or Haemu ce pusHaBaT Ha BpeMeBa Gasa 32 CPOKA Ha AOTOBOPA.

DuHAHCOBA PUCKOBE

Kpeanren pucx
PucxbT 9e crpaHa 10 (PUHAHCOBY MHCTPYMCHH - aKTHBH Ha IPEATIPMATHETO HAMA A3 YCIIEE AA H3ITAATH
32ABPAMEHUETO CH 1 e ITpranHy hHHAHCOB2 3aryba Ha IPCAIIPUATHETO.
AMKBHACH PVICK
Puckpr, ye mpeAnpuATHETO IIC CpEImHE TPYAHOCTH IIPH H3ITBAHEHHETO HAa 33ABANKEHHA, CBBP3AHY C
$HHAHCOBY 1IACHBIL.
[Tasapen puck
PrckbT, 9e CIpaBeAAMBATA CTOHHOCT HAHM OBASIIMTE IAPUYHH IIOTOIH Ha (DMHAHCOBHA MHCTPYMEHT ITe
BAPUPAT IIOPAAY IIPOMEHN B IIA3apHUTe IeHM. | [asapHusT prck ce CCTOM OT TPH BHAZ PHCK:

¢ Baayren pmck
PrcxsT, 9e CIrpaBeasrBaTa CIOMHOCT AN OBACIHHTE HAPIIHI IICTONM Ha (DMHAHCOBHA MHCTPYMEHT ITe
BAPHPAT MOPAAH IPOMEHH B OOMEHHITE KyPCOBe.

e AuXBeH pHCK
PHCKBT, T€ CIPABEAAMBATA CTOHHOCT HAM GBACIMUITE MAPHYIHK TTOTOTH Ha (PUHAHCOB MHCTPYMEHT IIMe
BapUPAT IIOPIAK IIPOMEHM B TTA3aPHUTE AMXBEHH TPOIEHTH.

® ApYyT IIeHOBH PHCK
PUCKBT, 9€ CIIPABEAAHBATA CTOMHOCT HAM ObACIINTE IAPITHI IIOTOLH Ha (PMHAHCOBMS MHCTPYMEHT TTTe
BAPUPAT IOPAAY IIPOMEHM B IA3APHUTE IEHH (PA3AMYHHM OT TE3W, BL3HUKBAITM OT AMXBEH PHCK HAW
BAAYTEH PHICK), HE3ABHCHMO OT TOBA AAAU TE3W IIPOMEHH Ca OPUIHHEHH OT (baKTOpH, Crrerupuyrm 32
otAeaHm (PHHAHCOB HMHCIPYMEHT MAM HCTOBMA EMUTEHT, HAM OT (DaKTOpH, BAWIEINH BBHPXY BCHIKH
T0AOOHY (DHMHAHCOBH MHCTPYMEHTH, THPTYBAHM HA 1I1432P2.
TIpeAIpHATHETO HAMA IPHETa IOAHTHKA 32 XCAKUPAHE Ha (DHHAHCOBUTE PHCKOBE.

Eexrm or IpoMernTe B 0OMEHHITE KypCOBE

DYHKIMOHAAHATA BAAYTA HA IIPCAIIPHUATHETO € GHATAPCKALT ACB.

BaayraTa Ha IpeacTaBAHe Ha (PHHAHCOBHTE OTIETH € GHATAPCKI ACB.

ToYHOCTTA Ha THACA2T2 BbB (PIHAHCOBUA OTIET € XHAAAM O'BATAPCKI ACBA.

UyKACCTpaHEHA BAAYTA € BCAKA BAAYTA PasardHa 0T (PYHKIIMOHAAHATA BAAYTA HA IPEATTPHAIHAETO.

CACAKHTE B IYKACCTPAHHA BAaAYT4 Ce€ BIMCBAT IBPBOHATAAHO BBB (DYHKITMOHAAHA BAAyTa, KATO KBM

CyMaTa Ha YyAECTPAHHATA BAAYTA Ce IIPHAATA NEHTPAAHKA Kypc Ha bharapcka Hapoana banka (BHDB) 3a

CHOTBETHATA BAAYT4, KM AATATa Ha CACAKATA.

KypcoBure pasauk, Bp3HMKBAIM IPH YPEXAAHE Ha HAPHYHY [IO3UIUM HAW IIPH IPEHSYMCAIBAHE Ha

[APUYMHMTE TIOSHIAY HA HPEANPHATHETO IO KyPCOBE, PA3AMYHK OT TE3W, HPH KOHTO Ca Owmam
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MPEN3THUCACHH IIPH ITbPBOHATAAHOTO IIPU3HABAHE IIPE3 LIEPHOAA UAU B LIPEAXOAHY (DUHAHCOBH OTYCTH,
C¢c MPU3HABAT Karo I1edanba mawm 3aryba 3a IEpHOA2, B KOMTO Ca Bb3HWKHAAM, C HAKOM H3KAFOUCHEL
ceraacao MCC 21 ma xypcosure PasAmMKy, BBSHMKBAIIM 110 AZACHA IAPUYHA TO3MIIHA, KOATO IIO
CBIIHOCTTA CH IIDEACTABAABA YACT OT HETHA MHBCCTMIMME HA OTIHMTAlllA CE CTOIAHCKA EAMHMIIA B
IYKAECTPAHEHA ACHTHOCT .

Koraro mapuia mosuImis BH3HIKBA B PESYATAT Ha CACAKA C UyIKACCTPAHHA BAAYTA M MMA IIPOMAHA B
OOMEHHIA KyPC MEKAY AATATA Ha CAGAKATA ¥ AQTATA HA JPEKAAHETO, Ce IOABABA KyPCoBa pasamka. Korato
cAeAxaTa ObAE YPEACHA B PAMKMTC HA CHIIMA OTIETEH IIEPHOA, IIPE3 KOMTO ¢ BH3HMKHAAA, IAAATA
KypPCOBa PasAmKa Ce IIpHU3HaBa TIpe3 AascHus nepuoa. Ho xorato caeakara 6bAc ypeaeHa mpes caeABan
OTYCTCH IIEPHOA, KyPCOBATA Pa3AWKA, TIPH3HATA 1IPE3 BCEKH OT MCKAUHHITE IIEPHOAU AO AATATA HA
YPEHKAAHETO, CE ONPEAEAS OT IIPOMIHATA Ha OOMEHEMTE KyPCOBE IIPES BCEKH IEPHOA.

Koraro newaaba man 3ary6a OT HEDAPUYHA IO3KIMUA € OTPA3CHA AUPEKTHO B CODCTBEHHS KAITUTAA, BCEKH
OOMEHeH KOMIIOHEHT OT TasM medasba mam saryba ce mpusmaBa B APYT BceobxsareH A0xoA. Koraro
meTanba mMAM 3aryba OT HEHApHYHA IIO3UIMA € OTpPA3eHa B IedanbaTa MAW 3aTy0aTa, BCCKW OBMEHEH
KOMITOHEHT OT Ta3H Iedasba HMAH 3ary0a ce IIprUsHaBa KkaTo medasba naum saryba.

Koraro onpeaeaerr MCPO m3ucksaT HAKOM 1Ie9aAGH HAY 3ary0H OT AKIHBH Ad CE OTP23iBaT AHPEKTHO
B COOCTBEHMA KAIIMTAA M KOTATO TAKbB AKIUB Ce OICHABA B dyKAccTpamna Baayra, MCC 21 msucksa
IIPEOLIEHEHATa CTOMHOCT A2 ObAe IPEH3THCACHA, M3IIOA3BAMKE KypCa KbM AATAIA Ha OIIPEAEANHE HA
CTOMHOCTT2, B PE3JATAT HA KOETO CE TIOAYIaBa KypPCOBA PA3AMKA, KOATO CBINO Ce IIPHU3HABA B APYT
BCEODXBATEH AOXOA.

[lpeAnpufrHero IpaBy IPEOmEHKa Ha ITO3UIMK B 9Y)KAECIPAHHA BAAYT2 KbM KPad Ha OTYETHHS JIEPHOA B
TEKYIOO IIPe3 OTICTHRU ITEPHOA.

Tlosumpmre B 9ysKACCTpamma BaayTa KBM 31 AckemBpr 2019 roamsa ca oIeHeHH B HACTOAINMA (PUHAHCOB
OTYeT IO 3aKArounTeAHns kypc Ha BHDB.

CueTOBOAHH NIPEATIOAOKECHIS U MPUOAUSHTEAHH CUCTOBOAHY IPEIEHKHA

B pesyarar ma mecurypHOCTTA, IPHCHINA HA ACAOBATZ ACHHOCT, MHOIO CTATHE OT (PHHAHCOBHTE OTIETH

He TIOAAXKAT Ha IIPEI3HA OIEHKA, 4 CAMO HAa IPHOAM3UTEAHA ONEHKA. |[prOAMBHTeAHUTE OLCHKN Ce

OLICHABAT Bb3 OCHOBA HA HAW-AKIY2AHATA HAAWYHA 1 HAACKAHA MEHOPMATIHI.

Wsnoasparero Ha pasyMHH HPHOAUMSUTEAHN OLCHKH IIPEACTABANBA OCHOBEH €AEMEHT B MBTOTBAHETO HA

drHAHCOBHTE OTYETH K HE HAMAAABA TAXHATA AOCTOBepHOCT. lIpmaaramero ma MexaAyHaposrmTe

CTAHAAPTH 32 (DMHAHCOBO OTIMIAHE H3KCKBA OT PBKOBOACTBOTO Ad IPHAOXKH HAKOM CYCTOBOAHYI

IIPEATIOAOKEHIA Y ITPUOAUSUTEARE CICTOBOAHN IIPCICHKH [IPH M3LOTBAHE Ha (DUHAHCOBHMTE OTICTH H

IIPH OIIPEACATHE Ha CIOMHOCTTA HA HIKOM OT aKTHBHTE, ITACUBHTC, IIPHXOAHTC H PasxoAuTe. Beurdxu Te

Ce M3BBPIIBAT HA OCHOBAT2 Ha HAH-A00PAaTa IIpeIeHka, KOATO ¢ HAIPaBCHA OT PBKOBOACTBOTO KbM Kpaid

Ha OTYIETHHA TEepHOA. ACHCTBUTEAHHTE PE3yATATH OMXa MOFAM Ad CE PASAWTIABAT OT IIPEACTABEHUTE BHB

(pHEHAHCOBHTE OTICTH

AaacHa npubAM3WTEAHA OIGHKA IIOAACKH Ha IIPEPAsTACKAAHE, A4KO HACTBIAT IIPOMEHM B

obcrosTeAcTBaTa, Ha KOUTO C€ OCHOBABA, HAM B PC3YATAT OT IHOAYIEeHA HOBa HH(DOPMALEA HAH

AOIIBAHUTEAHO HaTpymaH ouwr. JIpepasraekaamero Ha IpuOAMSMTEAHATA OIEGHKA HE CE CBBP3Ba C

IIPEAXOAHH LIEPHOAH M HE ITPEACTABABA KOPCKIIFA HA IPEIKa.

Beska mpomama B npraaraHara 6asa sa oUeHEBAHE Ce TPETHPA KATO LIPOMAHA B CUETOBOAHATA MOAWTHKA, 2

He B CIETOBOAHATA IIPHOAUBHATEAHA OIICHKA.

Koraro e TpyAHO Aa Ce HAIIPABH PASIPAHMICHUE MEXKAY IIPOMAHA B CIETOBOAHATA TIOAUTHEA M IPOMAHA B

CIETOBOAHATA IPHOAMSHTEAHA OLICHKA, I[IPOMAHATA Ce IPHEMA KATO TIPOMAHA HAa CYETOBOAHATA

IPHOAMBHTEAHA OIICHEA.

Edexrsr or npomimara B CIETOBOAHA HPHOAVSHTCAHA ONEHKA, CE TIPH3HABA ITEPCIIEKTUBHO HpE3

BKATOYBAHETO My B Ieuaabara mau sarybara 3a JIEPHOAA Ha IIPOMAHATA , KO IIPOMAHATA 3aCATA CAMO TO3H

IIEPHOA AW TIEPHOAZ Ha IIPOMAHATA ¥ GBACIII IIEPHOAM, aKO IPOMAHATA 3aCATA M ABATA.

A\OTOAKOBa, AOKOAKOTO IPOMAHATA B CYCTOBOAHATA NPUOAMBHTCAHA OIICHKA BOAWM AO IIPOMCHH B

AKTHBHUTE K ITACHBHUTE, UAW CE OTHACT AO KOMITOHEHT OT KAIIWTAAZ, T4 CE¢ IPU3HABA Ipes KOPHIHMPAHE Ha

62aarCcOBATa CTOMHOCT HA CBBP34HUA 2KTWB, IIACHB HAH KOMIIOHEHT OT KANMTAaAZ B TIEPHOA2 HA

[IPOMAHATA.

T'peruxam

Ipenikyu OT MHH2A IIEpHOA Ca IPONYCKH MAM HETOYHO IIPEACTABAHE Ha (DMHAHCOBHMTE OTYETM Ha

IOPCALIPHATHETO 32 CAMH WAM TIOBEYC MHUHAAM OTYETHH MEPHOAM IPOHITHIAIIN OT HEW3IOAIBAHE UAH

HEITPABUAHO H3IIOA3BAHE HA HAACKAHA HH(POPMAIRI, KOATO! ’(é"wL"
/
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* ¢ OmA2 HaAWYHA KBM MOMEHTA, B KOMTO (PHMHAHCOBHTE OTYETH 32 TE3H NEPUOAU €2 OUAU
OACOPCHH 32 IyOAHKyBaHCE;

® ¢ MOKCAO, IIPH IIOAATAHETO HA PA3yMHM YCHAMA, A2 ObA€ IIOAYYeHZ W B3€T2 IIPEABUA IIPU
HM3TOTBAHETO K IIPEACTABAHCTO HA TesH (PUHAHCOBYU OTYCTH;
Tesn rpermium BKArOUBAT ebekTHTE OT MATEMATUYECKH TPELIKH, TPENTKH TPH TIPHAATAHE HA CIETOROAHA
TIOAMTHKA, HCAOTACKAAHE HAM HETOYHO IIPEACTABAHE Ha (DAKIHU U M3MAMIL
I'pemmir mo cvmceaa ma MCC8 mMoraT a2 BB3HHKHAT BbB BPb3Ka C IIPUSHABAHETO, OIEHABAHETO,
TIPEACTABAHETO MAW OIIOBECTABAHETO HA KOMIIOHEHTH OT (PHUHAHCOBHTE oT4eTH. [ [oTeHIImasHwTE Ipermkn
32 TEKYIITUS TIEPUOA, OTKPHIH B ChINHA, C& KOPUIHPAT LIPEAH (DHHAHCOBHTE OTUETH AQ CE OAODPAT 32
nyOAwKyBase. BeIpexy ToBa, IPEIIKA [IOHAKOTA CC¢ OTKPHBAT B IIOCAEABALL IIEPHOA U TE3U IPELIKH OT
ITPCAXOAHI ITEPHOAH C& KOPHTHPAT.
IIpeanprareTo KOpHTHpa ChC 33AHA A2TA CBINECIBEHHTE TPCIMKHA OT IPEAXOAHW TEPUOAW B ITBPBILL
(PHHAHCOB OTHET, OAOOPEH 3a IyDAMKYBAaHE CACA KaTO Cd OTKPUTH IPEs:
®  [PCH3YMCASBAHE HA CPABHMTCAHWTE CyMM 34 LPEACTABEHMI IIPEAXOACH ILIEPHOA, B KOHTIO €
PBH3HUKHAAZ TPEIIKa;
YA
® B CAy9Al, 9¢ IPCIOKATA € BH3HHKHAAA IPCAW HAW-PAHHO IPEACTABEHIA IIPEAXOACH IIEPHOA,
IIPEU3UNCAIBAHE HA HAYAAHOTO CAAAC Ha AKTHBUTE, TACHBUTE W KAIIMTAAA 34 TO3M IIEPHOA.
I'pernika OT IPEAXOACH IEPHOA CC KOPUTHPA IIOCPEACTBOM IIPCH3YNCAIBAHE C OBpaTHA CHAA, OCBCH aKO €
IPAKTHYCCKA HEIIPHAONFEIMO A2 CC OIPCACAHM HAKOW OT cuemuduaamTe edeKTH 33 IEPHOAd HAM
KyMyAATHBHEA €(DeKT OT Ta3M TPeIKa.

PuHAHCOBU HHCTPYMEHTH
DHHAHCOB MHCIPYMEHT € BCEKH AOTOBOP, KOHTO HOpakAa (HDHHAHCOB aKTHB 32 AAACHO IPEATIPUATHE K
(pUHAHCOB IIACHMB WAM KAIWTAAOB MHCTPYMEHT, 3a Apyro mnpeanpmiue.llpeanpustaero mpusnasa
rrancoB axTUB AW (PHHAHCOB IACHB B OaAaFca, KOTAaTO CTaBa CIPAHA ITO AOTOBOPHHUTE YCAOBHA Ha
GHHAHCOB MHCTPYMEHT.

DunanCOBUTE AKTHBY M ITACHBU CE KAACH(HUIAPAT ChTAACHO m3uckBaHwmaTa Ha MCC39.

Cebp3aHn AUIa U CACAKH MEKAY TAX
IIpeanprirtaero cmaspa pasmopeabure ma MCC24 npm ompesesfiie M OMOBECTABAHE HA CBBP3AHUTE
ATIIIA.
CaeAKa MEKAY CBBP3aHU AMIA € IPCXBBPAAHC HA PECYPCH, YCAYTH HAM 3AADLAKEHHA MEWAY CBBPIAHE
Amira Ges sHaUCHUE Ha TOBA, AAH CE TIPHMAATA HAKAKEA IIEHA.

Awnszmar
Coraacao MCC 17 AH3HHTOB AOTOBOP Ce KAACH(UIMPA KaTO (PHHAHCOB AMBHHT, AKO IIPEXBLPAL 110
CBITIECTBO BCHYKH pPHCKOBE W H3I[OAM OT cOOCIBEHOCTTa BBPXy aKTuBa.AHSHHTOB AOTOBOp ce
KAacHUIHPA KaTO OLIEPATHBCH AWBFIET, aKO HE IPEXBbPAA IO CBHITIECTBO BCUYKU PUCKOBE H U3TOAW OT
COBCTBEHOCTTA BBPXY 4KIHBA.
IlpusaaBaBe m oTynTaBe Ha (DUHAHCOB AU3HHIOB AOTOBOD IO KOHTO APY>KECTBOTO €
AW3HHTOIIOAYYATEA
B Ha4uaAOTO HA AMSMHTOBHA CPOK (DHHAHCOBHAT AWSHHT CE IPH3HABA KATO AKTUB ¥ TACHB B Oasamca C
pasMep, KOMTO B HAYAAOTO HA AM3HHTOBMA CPOK € PABEH Ha CHPABEAAMBATA CTOMHOCT HA HACTHUAT AKTHB
PIAW, 4KO € TIO-HUCBHK — IO HACTOSIIATA CTOMHOCT HA MUHIMAAHWTE AMSHHIOBH HAAIIAHHA, BCAKO EAHO
OT KOHTO € OIPEACACHO B HAYAAOTO HA AM3HHTOBHA AOTOBOp. AHCKOHTOBHAT IPOLEHT, KOMIO ce
W3ITOASBA UPH H3YMCAIBAHEC HA HACTOANIATA CTOMHOCT HAa MHHHMAAHWTE AWSHHTOBA MAAINAHMA €
AMXBEHFSIT IIPOTIEHT, 3aACKEH B AHMSHHIOBHA AOTOBOD, AOKOAKOTO TOI IPAKTHICCKH MOMkKe A2 Obae
OIPEACACH; 2KO TOBA € HEBB3MOXHO — H3IIOA3BA Ce AWGEPEHITMAAHWAT AWXBEH IPOLECHT IO
3AABAKECHUETO HA  AWSHMHIONOAYIATeAf. |IBPBOHAYAAHMHTe IIpEKHM DasXOAM, HMSBbPIOIEHH  OT
AMI3HHTOTIOAYIATEAS, C€ IPHOABAT KbM CyMaTa, IIPU3HATA KaTO aKI'UB.
MUHEMAAHUTE AWSHETOBH IIAAIIAHUA CE PASIIPEACAST MEKAY (DHHAHCOBHA PasXOA W HAMAAEHWETO H2
HEIIAATEHOTO 33ABbAMNeHTe. OHHAHCOBHAT PasXOA CC PAsIIPEACAL ITO IEPHOAH 31 CPOKA HA AM3BHHTOBIA

AOTOBOP, TaKa 9€ Aa CE HOAY‘IH ITOCTOAHCH HCPHOAI/I':ICH AUXBCH HPOHCHT II0 OCTATBHYHOTO CAAAO HA
) W/
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32ABANEHUETO. YCAOBHHTC HAEME CE HAYKMCAfMBAT KATO PA3XOA 33 IEPHOAWTE, B KOUTO Ca Owam
M3BbPIICHN.

AMOPTH3ATIMOHHATA IOAMTHKA II0 OTHOITICHHE HA AMOPTH3YEMHTE HAETH AKIWBH Ce CboOpasfsBa C Tasu
II0 OTHOIIEHWE HA CODCTBEHHTe aMOPTHSYCMH 4KTHBY, 4 ITPU3HATATA AMODTH3AIAA CE USYHMCAABA HA
Gazara, oupeaeaea B MCC peraameHTHpanmi ChOTBETHWA BHA AKTHB. AKO HE € CHTJPHO B TOAAMA
CTETTEH, Ye MPEAIPHATHETO IIe IPUAODHE COOCIBEHOCT AO Kpas Ha CPOKA HA AMSHHIOBAA AOTOBOP,
AKTHBDT H3IIAO CC AMOPTH3HMPA IIPE3 HO-KPATKAA OT ABATA CPOKA — CPOKA HA AWBHHTOBHA AOTOBOP HAK
IIOAE3HUA JKHUBOT Ha AKTHEBA.

IlpusuaBane m oTumTaHe Ha ONEPATHBEH AM3HHIOB AOTOBOP IO KOMTO APY’KECTBOTO €
AU3HHIOMOAYIATEA

AMBHHIOBUTE ITAAIMAHWA 110 ONEPATUBCH AMSHHI C¢ IPU3HABAT KATO PA3XOA B OTYET4 31 AOXOAHTE II0
AMHEAHMI METOA 32 LEAHS CPOK HAa AWSHHIOBHA AOTOBOD, OCBEH aKO APyIa CHCTeMHa (asa He e
IIPEACTABUTEAHA 31 BPEMETO, IIPe3 KOETO IPEAITPHATHETO H3IIOA3BA H3TOAUTE Ha HACTHS AKTHB.

Ch0mTHA CACA KPad HA OTUETHHS IIEPHOA
Cobrus caep Kpas Ha OTYETHES IIEPHOA Ca OHE3M CBOMTHH, KAKIO OAATOIPHSTHYM, Taka H
HEOAATONPHAATHN, KONTO BH3HUKBAT MEXAY Kpad Ha OTICTHHA [ICPHOA ¥ AATATA, HA KOATO (PHHAHCOBHTE
OTYETH €4 OAODPEHH 3a IyOAMKYBAHE.
Pasrparmraasar ce ABa BEA2 cpOmTHA:
®  TAKHBa, KOWTO AOKAa3BAT JCAOBHA, CHINECTBYBAAY KbM Kpai Ha OTYETHIA IEPHO), (KOPHTHPAITH
CHOMTHA );

®  TAKMBA, KOWTO CA IIOKA3ATEAHV 32 JCAOBHS, BB3HUKHAAM CACA Kpad HA OTYCTHHA IIEPHOA
(HexopurEparmy coOmTH).

[IpeAnpuaTHeTo KOpPHIHPA CMHUTE, IIPHSHATH BB (PMHAHCOBHMTE OTYETH, 33 A4 OTPA3H KOPUIHMPAILATE
CHOMTHA CACA Kpaf Ha OTIETHHA IIEPHOA U OCHBPEMEHABA OIIOBECTIBAHMATA.
[IpeanpuayHero He KOPHIWpA CyMOTe, IPHSHATH BHB (PUHAHCOBH OTYETH, 32 A2 OTpasu
HEKOPHUTHpAIIHTE CHOHTNA CACA Kpad Ha oTdeTHIs rmeproA. Korato Hekopurmpanmire ChOHTHI CAEA Kpad
HA OTYCTHHA HEPHOA C2 TOAKOBA CHICCTBCHI, ¢ HEOIIOBCCTABAHETO OH ITOBAMAAC H2 CIOCOOGHOCTT2 Ha
norpebuTeanTe Ha (PUHAHCOBATE OTHETH A2 B3CMAT CTOMAHCKH PEIEHVs, TIPCAIPHATHETO OTIOBECTABA
cAeAHaTa MHEQOPMALA 32 BCAKA CHIIECTBCHA KATCTOPHA Ha HEKOPHTHPAITIOTO ChOMTHE ©
-€CTeCTBOTO HA CHLOMTHETO;
u
-nprGAM3UTAHA OLleHKa Ha (bUHAHCOBHA My epekT MAYM H3BACHWE, Y€ TaKaBa OLICHKA HE MOXE A2 opae
HAIIpaBeHa.

Pa3zxoam mo 3aemu
TIpeanpusraero mpraara MCC 23 OTHOCHO Pa3XOAUTE IO 33€MH.
PasxoAuTe IO 3a€MH, KOUTO MOTAT IIPAKO A2 CE OTHECAT KM IPUAOGHBAHETO, CTPOHTEACTBOTO HAM
IIPOUSBOACTBOTO HA CAMH OTTOBAPAI Ha YCAOBHATA aKTHB, C€ KalIMI4AM3MPAT KATO YaCT OT CTOMHOCTTA
HA TO3U AKTHB.
ApyriTe pasxoAM MO 33EMH CE TIPW3HABAT KaTO PA3XOA.
OTroBapsI Ha yCAOBHATA 4KTHB ¢ aKTHB, KOMTO IO HEOOXOAHMMOCT MSHCKBA 3HAYHMTEACH HEPUOA OT
BpeMe 3a ITIOATOTOBKA 32 HETOBATA TPEABIDKAAHA yrotpeba mAM IpoAaKGa.
PHKOBOACTBOTO Ha IIPEATIPHATHCTO € IIPHEAO B CBOATA CICTOBOAHA IIOAWTHMKA CACAHMTE HEPHOAM 32
3HAYMTEAHH, IO OTHOIIIEHHE Ha TIOATOTOBKATA HA OTCOBAPIALIT HA JCAOBHATA AKTHB

3a 3eMU 1 cTpaAH HAA €AHA TOAMHA
3a crOpBIKCHUSA HAA €AHA TOAUHA
3a MammHI 1 o6opyABaHe HAA €AHA TOAMHA

PaSXOAI/IT € ITIO 33a€MH CC XAITHT; ﬂ.AI/ISI/IPaT KaTOo 4vaCcr OT CTOHMHOCTTA Ha AKTHBa, KOTaTo CI:DICCTBYBZ
BEPOATHOCT, 9€ TC IIE ADBCAAT AO 6’LAC]IE[/I HUKOHOMHYECKH ITOA3H 34 ﬂpeAr[pmrmeTo M KOraTro P33XOAI/IT €
MOTaT Ad 6’I>A’:1T HaACKAHO OIICHCHH.

y AEWL_,.
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PasxoamTe IO 32€MH, KOETO MOTAT A2 G'BAAT IPIKO OTHCCCHH KBbM IPHAOGHBAHETO, CIPOUTEACTBOTO HAM
IIPOM3BOACTBOTO HA AAACH OTTOBAPSIY H4 YCAOBHATA AKTHB, C4 OHE3H PA3XOAW L0 32€MH, KOMTO Ouxa
OrAw U3OErHATH, AKO Pa3XOABT IO OTTOBAPSIYAL Ha JCAOBHATA 4KTHB He € OHMA M3BBpIIeH.
[TpeATprATHETO KATIMTAAM3MPA PASXOAHTE IIO 32€ME KATO 9YaCT OT CTOMHOCTTA HA OTTOBAPAINHA Ha
YCAOBMATA AKTHB HA HAYAAHATA AATA HA KAITMTAAM3AIIVS.
Hawasmara aara Ha xanmTaAMsarmanTa € AaTaTa, HA KOATO OPCAIPHATHETO 32 HPBH ITBT YAOBACTBODH
CACAHHTE JCAOBHS:
®  H3EBPIMY PasXOAMTE 32 AKTHBA;
®  U3BLPIIN PASXOAHTE IO 33EMUTE;
KaKTO 1
® npeAlpHeMe ACHHOCTH, HEOOXOAMMEI 33 IIOATOTBAHC HA AKIHBA 32 HPEABEDKAAHATA MY
yroTpeta HAH IpoAwKba.
IIpeanpuaruero npeycraHOBiBA KAATAAMBHPAHETO HA PASXOAUTE IO 3d€MH 324 ABATH IIEPHOAH, IIPE3
KOUTO € IPEKbCHATO aKTUBHOTO IIOAODPEHIE Ha OTTOBAPIIIL HA YCAOBHATA AKTHB.
Ilpeanpusaraero upekparisa KAIMTAANSAUAIA HA PasKOAMTE IO 3aEMH, KOIATO Ca IIPHUKAIOYCHH B
SHAYMTEAHA CTElCH BCHYKHA ACHHOCIH, HeODXOAUMU 32 IIOATOTBAHEIO HA OITOBAPAINES HA YCAOBHTIA
aKTHB 32 TTPEABIDKAAHATA YIIOTPpeba AN TIpoADKDa.

YCAOBHH AaKTHBH W NACHBHA
VcaoBeH macus e:
®  BB3MOXKHO 33ABANKCHEE, KOETO IIPOM3AM3a OT MHUHAAY CHOMTHA 1 9METO CHINECTBYBAaHE IIe ObAC
IOTBBPAEHO CAMO OT HACTBHIBAHCTO HMAKM HCHACTHIIBAHETO HA €AHO WA ITOBEYC HECHTYPHE
Opaenm CHOMTIL, KOUTO He MOIaT A2 ObAAT M3MAAO KOHTPOAHPAHH OT IPEATPHATHETO;
PAH
®  HACTOAMIO 32ABAXEHUE, KOETO LIPOU3AM3A OT MUHAAY CHOMTIH, HO HE € IIPH3HATO, 3aIM0TO:
-He € BEPOATHO 34 LOTACABAHETO My A2 OBAC HECOOXOAMM HSXOAAII IIOTOK OT PECYPCH, ChADDIKATITH
HMKOHOMMYIECKH IIOA3H;
HAX
- CyMaTa Ha 33AbAYKEHHETO He MOJME Ad ObAE OIIPEACACHA C AOCTATHIHA CTENEH Ha HAACKAHOCT;

VCAOBCH aKTHE € BH3MOMEH AKIWB, KOMTO IIPOM3AU3A OT MUHAAY CHOMTHE M 9HCIO CHINECTBYBaHE e
6bAE HOTBBPAECHO CaZMO OT HACTBIIBAHETO MAY HEHACTBIIBAHETO HA CAHO MAM TIOBEYE HECHUTYPHH GhAEIIH
CHOWTHS, KOUTO HE MOT2T A2 OBAAT M3IIAAQ KOMTPOAMPAHHN OT IPEAITPHATHETO.

VcAOBHWTE AKTHMBH U ITACHBH He Ce IPH3HABAT.

Order 32 mapuYHATE TOTONH
IIpeApHATHETO ¢ IPHUEAO ITIOAUTHEA 32 OTYHMTAHE U TPEACIZBIHE HA MAPHIHNUTE TIOTONM ITO IPEKHH
METOA B OTHETa 32 HAPUIHUTE IIOTOIH.
IMapuarmTe IOTOIH Ce KAACH(HITEPAT KATO APUYHI IIOTOLH OT:
¢ OmneparuBHa AeHHOCT
e  EBeCTHIHMOHHA ACHHOCT

o  DuyuHAHCOBA AEHHOCT
OTuer 32 mpoMeHATE B COOCTBEHUA KAITATAA

I IpeAIpUATHETO TPEACTABS OTHYET 32 IIPOMEHHTE B COOCTBEHNUA KAITUTAA, IIOKA3BAII:

e 0obmra cyMa Ha BCeOOXBATHI AOXOA 32 TIEPHOAR,

® 32 BCEKH KOMIIOHEHT HA CODCTBEHUA KAIWI2A, cpEKIMTE OT MPHAATaHe C OOpATHA CHAZ HAH
npensaucaenve ¢ obparHa cuaa, upusHaTH B chorsercreue ¢ MCC 8;
u

® 33 BCCKM KOMIIOHEHT Ha cOOCTBeHMs KarmmTaa, M3paBH#BaHe Ha 02AaHCOBaTa CTOMHOCT B
HAaYAAOTO K B Kpad Ha IIEPHOAA, KATO C€ OLIOBECTABAT OTACAHO IIPOMEHHTE B PESYATAT OT:
- mregaaba MAH 3ary0a;
- BCAKA CTATHA H2 APYL BCEODXBATEH AOXOA;
- CACAKH CBC CODCTBEHHITHTE B KAYECTBOTO MM H2 COOCIBEHMIW, KATO IIOKA3BA OTAEAHO

BHOCKHTE OT U paSHPeACACHI/IﬂTa KbM CO6CTBCHIAIH/ITC. /\L/(/
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AOITBAHUTEAHA HTH®OPMALIVIA KbM CTATUUHNUTE HA ®PTHAHCOBHUA OTUET

1. OTuer 32 PEAAHCOBOTO CHCTOAHME
L1. UmorTn, Mamuam, CHOPBKEHN

Senm Tp:ncnop’rma Apyra Kanurasmsnpann O6mo
PEACTBA AKTHBK pasxoAn

Oryeraz crodrocr
Caapo xuM 3112.2017 1 13 119 133
Casno xnpm 31.12.2018 B 1 13 119 133
Oruncasu akTHBU 13 8 21
Caapo xpm 31.12.2019 1 0 1 112
Amoprasarma
Casso xpM 3112.2018 13 0 13
Caapo xpm 31.12.2019 - 0 0 - 0
Caspo xuMm 31.12.2019 - 0 0 - 0
basamcopa crorirocr
BasancoBa croinocr xbm 31.12.2018 1 - - 119 120
Basancosa croiisocr xum 31.12.2019 1 - - 111 112

Apy>KecTBOTO OmOBECTABA:
Cymara Ha pasxOAHTE, DpU3HATA B 6AAAHCOBATA CTOMHOCT Ha AKIHB OT MMOTH, MAIIMEY MAY ChODBKEHIA
B IIPOLIECa HA HEFOBOTO IIOCTpOsBaHe € B pasMep Ha 592 xua.ab. 3a usrpasaane Ha BEL Iorogrma;

APYHECTBOTO HAMA YIPEACHN TERECTH BbPXY MMOTH, MAIIHEY ¥ chopbkerus kbM 31.12.2019 roamma.

KoM 31.12.2015 ToAMHA € H3BBpIIEH IPEraca 3a oOesleHka cbraacHo msuckBammata Ha MCC36, B
PESYATAT HA KOHUTO Ca YCTAHOBEHK HHAMKAITMH 33 OOE3IEHKA HA WMOTH, MATHFIHM U CBOPBRKECHEL -
KALIMTAAMSHPAHY pasxoan 3a msrpaxkaase Ha BELL [lorowmmia. Muaukamumre ca B pesyaTar Ha PEIII
EHUWE Ne XA - 22 T1/2014r. MOCB - Permomaana mrcmesnus - XacKoBO, C KOETO €€ IIPEKpaTiBa
IIPOLIEAYPATA IT0 TpeleHiBane Ha HeobxoammocTTa oT msebpimeane Ha OBOC n OC 3a prsecTvmonso
npeasoxerue ,,Msrpamaane va MBELL , IloTourmma” - moBo pasmoaoskenve Ha GenTa Ha pexa Apaa B
semarmme Ha ¢. Moparmmy, obm. Kpymorrpaa, 06A. Kppaxasm.

[TpexparaBaHETO HA MPOMEAYPATA TOPAAU HEAOIYCTHMOCT € PEXMMA Ha ACMHOCIATC B 3aMIUTCHATA 30H4,
onpeaeacen B T. I B 1.1 ma Cranosuine 110 €KOAOIHIHA OLCHKA (EO) Ne 1-2/2012r. pa Musmcrepa Ha
OKOAHATZ CPeA2 U BOAHMTE, HC M3KATOUBA BB3MOMKHOCTTA ADYKECTBOTO A2 ITOAAAE HOBO JBEAOMACHHE AO
KOMITETEHTHUA OPIaH, CAGA MSTHIAHE CPOKA Ha ACHCTBHE Ha ChOTBETHA AKT.

B PESYATAT HA HU3BbPIICHOTO AO MOMEHTA Pa3BUTHLC, PBEOBOACTBOTO CYHTa, 9€ CA HAAWIIC HHAUKATA 3d
O6CSHCHK21 HA KaInaT aAI/IBI/IPa.HI/IT c PZSXOAI/I IO U3TPAKAAHCTO HA IIPOCKTA B pasMep Ha 20%.

Kom 31.12.2016 roamHa ¢ W3BLPINEH Lperaea 3a obesneHka cbraacHo msucksarmara Ha MCC36, B
PE3YATAT Ha KOUTO €2 JCTAHOBEHM MHAMKAIAH 33 OOE3ITeHKA Ha MMOTH, MAIINHN M CHOPBHCHMA -
KAIIUTAAM3HUPAHH PasxoAd 3a msrpaxaame ma MBEIL llorounwmma. Hupmxarumre ca B Pe3yATaT Ha
usBbpimcH aHaams Ha [[aama 3a yupaBaenwe Ha pedHHTE Gaceripn B MsrourobesoMopcky pafioH 3a
mepuoaa A0 2021r. Haamme ca obexruBHE OOGCTOATEACTBA, KOHTO INE 3204BAT OCBIECTBABAHETO Ha
1rpoekTa. B pesyATaT HMa TOBa, PBKOBOACTBOTO CUWTa, 9€ €2 HAAWIIE MHAMEAIDAN 34 0obe3sIeHKa Ha
KaUTAAM3HPAHATE PA3XOAH 110 H3IPAKAAHETO HA IPOEKTa B pasmep Ha 60% nam xyMyAaTuBeH edekT or
80 % 00c3meHKa.

[Ipes 2019r. He ¢ mspppmmBana obesNeHKa HA WMOTH, MAINMAHYN M CHOPBKCHHA - KANMTAAWSHAPAHN
pasxoau 3a msrpaxaae Ha MBEILL INorowmwmra. Kymyaarmsrwar ederr or 80% obesmenka Ha
KAIIMTAAMBHPAHE PASXOAY IO H3TPAKAAHETO Ha IIPOCKTA OCTABa ChITIAA KM kpad Ha 2019r. /\h/L/
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1.2. TTapuanun cpeacrBa

Bua 31.12.2019 r. 31.12.2018 r.
ITapuuam cpeACTBa B pasmAALIATEAHH CMETKH 0 1
B A€BA
BBB BAAYTA 0 1
Oburo 0 1
1.3. CoGceTBen KammTaa
1.3.1. Ocroren xanuTaa
31.12.2019 r. 31.12.2018 r.
CrpapykH i "
AP e Bpoit Croiinoct | ITaarernn | % Asaa Bpoit Croiinocr | ITaarean | % Asaa
AAAOBE AAAOBE
Aesppuaxa ['puiin
Ernepaxu AT 100 1132400 | 1132400 | 100% 100 1132400 | 1132400 | 100%
O6mro: 100 1132400 | 1132400 | 100% 100 1132400 | 1132400 | 100%
1.3.2. ®unancoB pesyaTar
DuHAHCOB PE3YATAT Croiiaocr
3ary6a xeM 31.12.2017 r. (1119)
Ilpensuncaen ocrarbk KbpM 31.12.2017r. (1119)
Hamasenus ot: 12
ITeuanba 3a roammara 2018 12
3ary6a xpm 31.12.2019 r. (1131)
YBeanuenue or:
3ary6a 3a roamsata 2019 20
3aryGa xem 31.12.2019 r. (1151)
Dunancos pesyarar kpm 31.12.2017 r. (1119)
®unancos pesyarat kbm 31.12.2018 r. (1131)
®unancoB pesyarar kpM 31.12.2019 r. (1151)
1.4. Texyum (prBRaHCOBH MACHBH
Texynm puHAHCOBH IACHBH 31.12.2019 r. | 31.12.2018 r.
OpHAHCOBY [TACHBY, OTYUTAHH IIO AMOPTU3HPAHA CTOMHOCT 130 118
O6mo 130 118
1.4.1. ®unancoBH NACHBHU OTYATAHHE OO0 AMOPTH3NPAHA CTOMHOCT — TEKYIIH
Texymu (puHAHCOBH TACUBH 3112.2019 r. | 31.12.2018r.

28°
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Ounancosu ITaCUBH, OTYHUTAHN IO aMOpTI/ISI/IPZ.Ha CTOMHOCT

130

118

O6mo

130 118

®PuHaHCOBH TACUBHT OTYHTAHH 11O aMOPTHU3HUPAHA CTOMHOCT - TEKyIIU

Bua,

31.12.2019 r.

31.12.2018 r.

3aA’bA}KCHI/Iﬂ IO HOAYYIECHH KPDCAUTH

130

118

Ob6ur0

130

118 |

Kpeantu — rexymmu

Bua,

31.12.2019 r.

31.12.2018 r.

3’AA’I:|A}KCHI/I}I oo erAI/ITI/I KbM CB'bpSaHI/I AVIIA B IDyIIaATa

100 95

32.A’I:A)K€HFUI ITO AMIXBYL IIO KPCAWTH KbM CBDHD3AHN AUIA B IpynaTa

30 23

OG0

130 106

1.5. Texym TEProBCKH M APYTH 3aABAYKEHAA

Bua

31.12.2019 r.

31.12.2018 r.

3aAbAYKEHHA 10 AOCTABKH

0

0

O6uro

0

0

1.6. AawsUHA 3aABASKEHMA

Bua

31.12.2019 r.

31.12.2018 r.

Apyra aaEbin

1

OGuro

1

1.7. 3aabAsKeHHA KbM NEPCOHAA

Bua

31.12.2019 r.

31.12.2018 r.

32.A'bA)KCHI/I€ KbM EPCOHAA

3aA’bA}KeHI/IC KBM KAIOYOB p’bKOBOACH oepcoHaA - BB3HATPAKACHAA

OGmro

2. OTaer 3a AOXOAUTE

2.1. ITpuxoan

Bua nipuxoa

2019 r.

2018 r.

Apyru IpUXOAH B T.H.

Ormncann 3AADBAKCHHAA

OGmo

2.2. Pasxoan

2.2.1. Pa3xoaAy 32 BBHIIHM YCAYTH

Bua pasxoa

2019 r.

2018 r.

AaHbIHA B TAKCH

Oaur

CaeToBOAHO OGCAYKBAHE

W N =

ApyI‘I/I pasonH 32 BbHINHM YCAYIH

11

0

29 °

/{(‘,«/L/




"OMHAYTO" EOOA

PHMHAHCOB OTUET 3A TOAMHATA 3ABBPITIBAIIIA HA 31.12.2019

l O6mo \

14 6

2.2.2. OGe3neHKa HA AKTUBU

Bua paszxoa

2019 r. 2018 r.

Pasxoam oT obesnenka Ha ABATOTPANHY AKTHBH

O06mi0

2.2.3. DMHAHCOBU PAa3X0OAU

Bu pasxoa

PazxoAu 32 AMXBU B T.4.

OO0 ThPTOBCKH 3a€MH

Apyru ¢punancoru pasxoan

0O61mo

2.2.4. PasxoA 3a Aagbpnma

CBraacHO AEHCTBAIOTO 3aKOHOAATEACTIBO Iedaabure ce 0faarar ¢ KOPIIOPATHBECH AAHBK B pasmep 10%.
3a U3IHCABAHE Pa3sMepPa HA OTCPOUCHHTE AZHBIW € ToA3BakA cTaBka 10%, KoATo ce O9akBa A2 € BAAUAHA

I1py OBPATHOTO IIPOABACHHE.

APY?KCCTBOTO HE € HAYMCAHAO OTCPO"-ICH'I/I AAHDBYHHM AKTHBH BBPXY pasMepa Ha OTIETCHM AAHBIHHU

3ary0u u pasxoau 3a obesnerku kpm 31.12.2019r.
APYI'1 OITOBECTABAHUA

1. Cebp3aHu AN U CAEAKH CHC CBBP3aHH AMLA
APpy>KeCcTBOTO OIOBECTABA CACAHHTE CBBP3AHHN AHIA:

CoGCTBEHMK HA KaluTaAa HA APY?KECTBOTO yIPOKHABALN KOHTPOA /npeAnpunTie Maiika/

Aepppraxa I'prita Exepacer All

CobOcTBeHMIIN HA KATIWTAAA HA APYIKECTBOTO MaiiKa:
Aerppuaxa I'priia Exepamm AAC, CAITL

Credit Suisse, kaou I'sprcn

Kapan Pensioners, [TTsermua

Pensionskassen For Borne, Aapma

Baybeac Masecrmear Exrsprpaiisuc Ata, BBO
Domp Penwnxc I ATl Katimarosu ocrposn

Karo1u0B pBKOBOACH IEPCOHAA HA IPEATIPHAATHETO:
Pobspr Maprem Kaapk

Asxarmapma Aa [Topra

CaeAxH ChC CEBP3aHH AHUIA

IMoayuenu 3aemu

Aorosopen
Bauxa / Kpeaurop pasMep Ha A% TTapex O6esneuenusn/Tapannun
KPEAHTA
Aepbpuaxa I'puita Enepaxu
AIT 48,5 xua.eBpo % Ha IIOHCKBAaHE HAIMZ
X2 T'pmita CIIB AA 5 XHA. A€Ba 6% 2021 HAMA,
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Caana mo IToayaenn 3aemu (TAaBHMIA ¥ AMXBA)

Kparkocpouna gacr o ABArocpouna uacr no
Banka / Kpeanrop AMOPTH3UpPyeMa CTORHOCT aMOPTH3HpPyeMA CTOHHOCT
lsaeaana Aunxen I'aasouna Anxeu
X2 I'puita CIIB AA 5
Aesppuaxa Ipuiin Enepasm AJT 95 29
06mo 100 29 i 5
Hauncaenn pazxoau 3a amxsu no IToayaenn 3aemu
Banxa / Kpeaurop 3aabakenne Hauncaenn ITaarenu 3aabakeHHTE
31.12.2018 r. npe3 2019 1. | npes2019r. 31.12.2019 r.
X2 I'pumita CIIB AA
Aerbprama I'prita Erepaxna ATl 23 6 29
OG0 23 6 - 29

A0X0AH HA KAIOUOB PBKOBOAECH IEPCOHAA
Hama HaumcAeHHE AOXOAY HA KAFOUOB PBKOBOACH HEPCOHAA.

2. YnpapaeHne Ha KAIIUTAAA

C yipaBAeHWETO Ha KAIATAAA APYKECTBOTO IIEAH A2 Ch3AAAC M IIOAABPIKA BB3MOMKHOCTH TO Ad
MPOABAKH A2 (PYHKIMOHUPA KaTO ACHCIBAINO IPEATIPHATHC M Aad OCHIYPABA CHOTBCTHATA
BB3BPAIAEMOCT HA WHBECTUPAHMTE CPEACTBA HA AKIMOHEPHUTE, CTONAHCKM IIOASH Ha ADYIHTe
3AMHTEPECOBAHY AULA M YIACTHHIIM B HCTOBHA OM3HEC, KAKTO M A3 IOAABPMA ONTHMAAHa KAITHTAAOBA
CIPYKTYPa, 33 A2 C& PEAYITHPAT PASXOAMTE 33 KAITATAAA.

ApyxecrBoro Tekymo HaBAIOAABA OCKIYPEHOCITA K CIPYKIypaTa Ha Karmmiasa Ha 0Oasa
CHOTHOITICHHETO Ha 3aAABKHAAOCT.

ToBa CHOTHOINIEGHWE Ce H3IUCAABA MENKAY HETHHH# ABAIOB KalHMTaA KbM OOIDAaTa Cyma Ha
karmTaAa. HeTHHAT ABATOB KAIlUTAA CE OIPEACAS KATO PA3AMKA MEKAY BCHYKHM TIPHBACYECHH 3aCMHH
CPEACTBA (KPATKOCPOYHH ¥ ABATOCPOYHE) TaKa, KAKTO C4 HOCOYECHM B HaAanca M IAPUIHATE CPEACTBA K
mapyaHm exsubasenty. OOMATa CyMa HA KanmmTasa € paBHAa Ha COOCTBEHMA KAITMT4A M HETHHA ABATOB

KAITITTAA.
Bua 31.12.2019 r. 31.12.2018 r.

OO0 ABATOB KAIIMTAA, T.4U.: 130 118
PuHAHCOBN MACHBY CBBP3AHN AWIA 130 118
Hamasen c: 0 @
NAPHYHATE CPEACTBA M IAPUIHH €KBUBAACHTH
Heren AbAroe kamuraa 130 117
O61mm1o cOOCTBEH KAIIHTAA -19 1
OG0 kanuTaa 1 118

ChoTHONICHHE HA 3AAABIKHAAOCT 1.17 0.99

3. ®uaancoBH PHCKOBE

Kpeauren puck

PI/ICI('I:T, qge C'I'PZ.Ha II0 (bI/II-IaHCOBI/I I/H—ICTPYMCHI/I ~ AKTHBM HA4 lTpCAlTpHﬂTI/ICTO HAMA Ad yCHCC Ad
H3TIAATH 3AABAXKCHIETO CH U IIe IIpUYuHE (uHaHCOBa 3ary0a Ha mpeanpuatrero. Kpm 31.12.2019r.

APYKECTBOTO HAMA (bI/IHaHCOBI/I AKTHBU.

A
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ITasapen puck

PHCKbT, 9¢ CIPABEAAHBATA CTOMHOCT HAW ObAemuTe MAPHOHI ITOTOLM Ha (pHEHAHCOBHS
I/H'ICTPYMCHI' are BaPI/IPQ.T HOPQ.AI/I HpOMeI{I/I B HZS?IPHIZ[TC IICHH. H%aPHI/DIT PI/ICK ce ChCTOH OT TPI/I BHAA
PHICK:

Awnxsen puck

PucKbT, Ge CIPABEAAMBATA CTOMHOCT mAM ObAcimpre HapudHW IOTOTH Ha durancos
MHCTPYMEHT IIe BAPUPAT HOPAAT IPOMEHY B Ia32PHITC AUXBEHM IPOICHTH.

Apyr HeHOBH PHCK

PrickbT, Ye CIPaBEAAMBATA CTOHMHOCT HAM GbACITETE MAPAYHM HOTOIM HA (PUHAHCOBMA
MHCTPYMEHT IIC BAPHPAT NOPAAH IPOMEHW B ITa3apHIIC ICHH (pasAMYHE OT TC3W, BB3HHKBAIA OT
AMXBCH PI/ICK 159,878 B‘EI.AYTCH PI/ICK), HE3ABMCHMO OT TOBAa AAAH TE€3U HPOMCI-II/I ca HPH‘{I/]I-IeII[/I oT (i)’AKT OPI/I,
CHCHH(;)H‘IHII 34 OTACAHHA (pI/IHﬂ.HCOB IIHCTPYMeHT HAM HErOBHA EMHUTECHT, UAW OT (baKI'OPYI, BAWICTITIT
B"pry BCHYIKH HOAO6HI/I ¢)HH2HCOBH YI:HCTPYMCI—ITPI, 'I'I)PI'YB’:].HI/I Ha 1masapa.

Baayren prck

Puckbr, e CIPaBEAAMBATA CTOMHOCT HAH GbACIMTE MAPHIHU IIOTONM Ha (PUHAHCOBHA
MHCTPYMEHT 1IIe BAPHPAT TIOP2AU IIPOMEHH B obMeHHUTE KypCOBE.

APYRECTEOTO HE € H3AONKEHO HA 3HAYUTCACH BAAYICH PHCK, 3AMMOTO TIOYTH BCHYKY HETOBU
OTIEPAINH M CAGAKH Ca B OBATAPCKH ACBA u/uan B eBpo. TO IOAABPIKA MIHUMAAHA BAAYTHA €KCIIO3UIIIA,
ACHOMIHHMPAHA B PASANYHA IPKACCTPAHHA BAAYTA OT HAIMOHAAHATA BAAYTA.

AnxBuAeH PHUCK

PHCKBT, ¢ OPEATPHATHEIO INe CPEITHe TPYAHOCTH IIpHM HM3IIbAHCHHCTO Ha 3AABAKCHET,
cBpp3aHy ¢ (PHHAHCOBH ITACKBHL.

AVIKBUAHMAT PHCK Ce M3PA3BA B HETATHBHATA CHATyaIld ApymecTBOTO A2 HE GpAC B CHCTOAHIIC
AQ TIOCPETIIFTe BE3YCAOBHO BCUHKH CBOM 3aABAXKCHIA CHIAACHO TEXHIA IAAEK.

ApYyKeCTBOTO TIPOBEKAA KOHCEPBATHBHZ IIOAHTHKZ IO yIOpaBAeHUE HA AHKBHAHOCTT2, {pe3
KOSTO IIOCTOAHHO TIOAADPIKA ONTHMAAEH AWKBUACH 3211aC IIAPMIHU CPEACTBA M A0bpa cmocobnoct 33
Jumaricrpane Ha CTOMAHCKATA CH ACHHOCT. TekyImo MATypHTETHT U CBOCBPEMEHHOTO OCHINCCTBABALE Ha
[AAITAHEATA CE CACAM, KATO C€ ITOAABDKa MHGOpMAIMA 32 HAAMYIHWTC [apHIHI CpeAcTBa ¥
IIPEACTOAIIATE ITAANIANIIAL.

4. Kopexnusa Ha rpeIIKH
ApYy*KeCTBOTO He OTIHTA KOPCKITHS Ha TPCIIIKHL.

5. KarouosH prbGAN3HTEAHH OUEHKH U NPeNeHKH Ha PBKOBOACTBOTO C BHCOKA HECHIYPHOCT

B macrosrmm (puHAHCOB OTYET IPH OMPEACATHE Ha CTOMHOCTTAa HA HAKOM OT aKIHBHTC, TACHBUTE,
[PHXOANTE U PasXOAMTE PBKOBOACTBOTO € HANDPABHUAO HAKOH CHETOBOAHH IIPEATTIOAOKEHHA H
DpPUOAMBHTEAHU CIETOBOAHM IIPCTIEHKU. Bouaks Te ca HanpabeHH Ha OCHOBata Ha Hai-Aobpara
npererka B mH(OPMALHA, C KOATO € PAa3lOAAraA0  PBKOBOACTBOTO KbM Kpafd HA OTHETHEA HEPHOA.
AcHCIBUTCAHITE PESYATAaTH GHXa MOTAH A2 CE PAa3sAMHaBAT OT IIPEACTABEHUTE B HACTOALNIA puHAHCOB
OTYeT.

5.1. OGe3meHKa HAa MMOTH, MAIIMHHA, CHOPBHKCHHA U oGopyaBaHe

Coraacao umapcksapmata Ha MCC36 xbpM Kpad Ha OTYCTHHA IIEpHOA CE IIPABH IIPEIIEHKA AQAH
CBHIIIECTBYBAT MHAMKAITUH, € CTOMHOCTTA Ha AGACH aKTHB OT VIMoTHTE, MAMWHATE U CHOPBKEHHUATA €
obesrenena. B cayail Ha TaKmBa MHAVKAIUH CE FI3IMCAABL BB3CTAHOBHMATA CTOMHOCT Ha aKTHBa ¥ CE
omnpeaeat 3arybaTa oT obesIeHKa.

5.2. OGe3lenKa HA B3€MAHUA

KbM kpasi B2 BCCKH OTHETCH HEPHOA PHKOBOACIBOTO MSBHPIIEA MPEXACA HA TIpHOAU3UTEAHA OTICHKA 32
3aryGur OT CHMHUTEAHE M HECHOMPIEMH B3EMAFA.

OBesneHKa Ha THPIOBCKM B3eMaHHs ce (POPMHUpPA KOTATO €2 HAAWIE OOEKTHBHI AOKA3aTEACTBA, 9e
APYKECTBOTO HAMA A2 MOXE A2 ChOepe Ifiaara cyma HO TAX CBIAACHO OpMIVIHAAHUTE YCAOBHA HA

32

//{(v(,




"OHHAYTO" EOOA
®HMHAHCOB OTUET 3A TOAMMHATA 3ABBPIIBAIIIA HA 31.12.2019

B3CMAHUATA. CACA U3ITUIAHC HA OOMIANHIAT UAH I(OH'KPCTHO AOIrOBODEH HCPI/IOA, P’I)KOBOACFBOTO IpaBHr
HIIPETACA Ha IIAATA €KCIIO3UIMA Ha KAVICHTA W HPC]ICH}IBa HAAWYIHIETO HA YCAOBHA 3a OGCS]ICHKQ.. TCSI/I
0OCTOATEACTBA Ce B3EMAT II0A BHPIMAHME OT P’I)KOBOACTBOTO, KOI'aTO CE OIIPCACAT 1 KAaCI/I(l)I/[L[I/IPa AQACHO
B3€MAHE 324 0663]'_[6HK9..

6. YCAOBHH AKTHUBHA U MACHBH
APy*ecTBOTO He OITOBECTABA YCAOBHH aKTHBH ¥ macusH kKeM 31.12.2019r.

7. COuTHI CACA KPasi HA OTICTHHA MEPHOA

CACA AaraTra Ha CPI/IH‘AHCOBI/I}I OTYICT HE Ca HACTBIIMAW CI>6HTI/HI, KOUTO Aa OKa3BaT BAHWAHWE BbLPXY
HHq)OpMaLU/ISITa B OTYETA 32 (i)I/H-IaHCOBOTO CbCTOAHHEC HA APY)KCCTBOTO.

8. AeiicTBamio npeAupuaTHIE
PBKOBOACIBOTO HA ADPYKECTBOTO CHUHTA U IIPEATTPHAATHETO € ACHCIBAIO H IIC OCTAHE ACHCTBAIIIO , HAMA
[AZHOBE M HAMEPEHU 32 IIPEYCTAHOBABAHE Ha ACHHOCTTA.

PrrosoactoTO Ha ,,PmmayTo EOOA mpepasraeskaa Crpareruara 32 OCBIICCTBABAHE HA IIPOEKTA MBEL
Tlorourmrta, ¢ oraea Ha ToBa de mpes 2015r. oxomuareano 6emre moTBbpAeHO pemrerme Ne XA-22-
[1/2014 ma ampexropa Ha PYIOCB Xackopo 3a mpekpariBarie H4a NPOHEAypara IO TIPENCHABAHE HA
HeobxoamMocTTa or m3pbpiuBate Ha OBOC 3a msMecrBanero Ha MBEIT Ilorounurta, 1 CbIO Ipes
2015r. [TapaamenTsT Ha Perrybauka Brarapus mpue mpoMeny B 3aKOHA 33 CHEPIMATA OT Bb300HOBAEMH
FISTOYHUIT M 3aKOHA 32 €HEPIEIHKATA, IPEMAXBAIIY MEPKUATE 32 HACHPIABAHE Ha IIPOM3BOAMTCAMTE Ha
CHEPTHA OT Fb30OHOBIEMI M3TOYHIIIM, YUUTO OOEKTH e OBAAT IyCHATH B EKCIIAOATAIIMA CACA AATATa
Ha BAM32HE B CHAA HA HU3MCHEHUATA.

B xpax ma 2016T. IpHKAFOTH IPOLEAYPATA 110 CBLAACYBAHE B oa0bpsBane Ha Hopua [1aam 3a ynpaBacHune
Ha peurmte Haceitim (1IVPB) B MstounobeaoMmopcku paiion 3a mepuoaa 2016r. — 2021r., koiro 6erme
odunmasro 0A0bpes ¢ Pemrerme Ne 1106 or 29.12.2016r. ma Munmcrepckus cbBeT Ha Perrybammsa

bbarapud.

[Ipes 2019r. poroBoacreoro Ha ,,Omrayro® EOOA paGorm 3a mpepasrackaare Ha IIA2HA 33
ocbimecrasane Ha npoexra MBEIT [Torounma, xa 6asaTa Ha aKTy2AHAT2 €HEPIWIAHA CTPATETHS Ha EC
3a mepuoaa A0 2030r., KoATO MOCTaBs 32 A IIOCTHIAHE HA AfA HA BB30OHOBAEMA €HEPIUA B ChIO32 OT
27%, Karo CAHOBPEMEHHO C TOBA AEHHOCTHIE IO IIPOEKTA 6baar cobbpazeHm ¢ ycaoBuUATA M
orpammrdcHnATa, BRArogenn B [1YPH 2016 — 2021r.

B PESYATAT Ha TOPHOTO H TP HAAWIHIC Ha ITbAHA q)I/]IHaHCOBa IOAXpEN2 OT CTpaHa Ha CAHOAWYIHIA
COOCTBEHUK HA KaroaTaaa, P"IJKOBOACTBOTO Ha APY)KCCTBOTO € H3TOTBUAO HACTOAIIVIA Cl)I/IHaHCOB OTYIET
IIpH CIIA3BAHC Ha IIPpHHIMIIA Ha Aef/'IchaHIo HPCAHPI/ISITI/IC.

9. OnoBecTABaHE CHrAACHO 3AKOHOBH H3HUCKBAHHA

APYECTBOTO OIOBECTSBA HAWICACHH PA3XOAM 32 HE3aBUCHM (PIHAHCOB OAWT IIPE3 2019 roamma B
pasMep Ha 2 XHA.AB. APYKCCTBOTO HE € MTOA3BAAO AAHBIHI KOHCYATAITHH M APYTH YCAYTH, HECEBPSAHM C
OAWITA, IPEAOCTABAHI OT PETUCTPUPAHHUTE OAUTOPH Ha ITPEALIPIATHETO.

10. ®unancoBu IOKA3ATEAH

2019 r. 2018 r. Pasauka
Ne Hokasazein Crotinoct Croiiroct Crotinocr %
1 Ambarorpaiian akrusn /obmo/ 112 119 -7 -6%
2 KpatxoTpaiinn aKTHBY B T.9. 1 -1 -100%
3 TTapu4an cpeactsa 1 -1 -100%
4 | Obura cyma Ha aKTHBHTE 112 120 -8 T%
5 CobcTBeH KamuTaa -19 1 -20 -2000%
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O®HHAHCOB OTUET 3AI'OAMHATA 3ABBPIIIBAITIA HA 31.12.2019

"OHMHAYTO" EOOA

6 | PuHAHCOB PE3YATAT -20 -12 -8 67%
7 Kparkocpounn macusn 131 119 12 10%
8 Ob11a cyma Ha TACHBHTE 131 119 12 10%
9 | IIpuxoau ob1o - =
10 | [Ipnxoan oT mposaxOu - -
11 | Pasxoam obrro 20 12 8 67%
209 r, 2018 r, Pazanka
Ne Koedunmuentu
Croiinoct Croiinocr Croiinoct %
Penrabuanocr:
1 | Ha cobecreenns kamuTaa 1.05 -12 13.05 -109%
2 | Ha akrusute -0,18 0,1 -0,08 79%
3 | Ha macuBure -0,15 -0,1 -0,05 51%
4 Ha mpuxoawnte or
poAnKGH - - )
Edexrusrocrt:
5 | Ha pasxoante - - - -
6 | Ha mpuxoanre - - _
AMKBHUAHOCT:
7 | Ob1a amkBHAHOCT - 0,01 -0,06 86%
8 | bypsa anxBIAHOCT - 0,01 -0,06 86%
9 | Hesabasua AUKBEAHOCT - 0,01 -0,06 86%
10 | AGCOAIOTHA ABMKBHAHOCT - 0,01 -0,06 86%
Dunancosa
ABTOHOMHOCT:
11 | ®unancopa aBTOROMHOCT -0.15 0,01 -0,15 | -1826%
12 | 3apamxHEAAOCT -6.89 119 -125.89 -106%
Yupasurea: CrucraBmrea:
POBBPT MAPT BIIO buarapusa E
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TOAUITIEH AOKAAA 3A AEMHOCTTA
3A 2019r.

HA

»OMTHAYTO” EOOA

[IPUET C IIPOTOKOA HA EAHOAWYHUSA COBCTBEHUMK HA KAITMTAAA OT
30.03.2020r.

HACTOSIIVAT AOKAAA 3A AEMHOCTTA E M3TOTBEH B CBOTBETCTBUE C
PA3IIOPEABUTE HA YA. 33 OT 3AKOHA 3A CYUETOBOACTBOTO M M3MCKBAHWATA HA
TbhPIOBCKIA 3AKOH

31 aexemspu 2019 1.
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1. OGia nagopmarun
®upmeno uanmenopanue ,,OMTHAYTO” EOOA
IIpeamMeT Ha ACHHOCT:

[Ipoexrupare, H3TPLKAAHE U OLEPHUPAHE HA CACKTPOLIEHTPAAM OT Bb30OHOBAEMU EHEPTUHHU
H3TOYHUITE, IOKYIIKA HA CTOKM HAW APYIM BeIMU C ILieA IIPEIPOoARKO2 B ITHPBOHAUAAEH,
npepaboTeH nAn o6paboTeH BHA, ITPOARKOA HA CTOKM OT CODCTBEHO IPOU3BOACTBO, THPIOBCKO
ITPEACTABUTEACTBO M IIOCPEAHHTIECTBO, KAKTO M APYTH He3aOpaHeHH OT 3aKOHA CACAKH HAM
AEHHOCTH.

Anpexropu

Kbm 31 aexemspu 2019r. APYyKeCIBOTO Ce IPEACTaBAABA OT ympaButeauTe Pobnpr MapTim
Kaapx, rpaaanns Ha CAILL u Asxamvapua Aa [lopra, paxaanw Ha Hrasws.

Peructpupan odmc
p. Codpms 1680, patior Kpacuo ceao, x.k. Bean Bpesn, ya. Ao#iparr Ne 15, Bx. B, et. 4, oduc 9
OGcay>xBama GaHKa

VauKpeant Byabank AA
OTroBOpHOCT Ha PBKOBOACTBOTO :

PBKOBOACTBOTO IIOTBBPIKAABA, Y€ € IIPUAATAAO ITOCACAOBATEAHO 2ACKBATHA CICTOBOAHA
TTOAUTHKA.

PBHKOBOACTBOTO CBINO TaKa IOTBBPXKAABA, Y€ CE € IPHUABPKAAO KBbM AEHCTBAINUTE
MCC/MC®O, xato ¢huHAHCOBHATE OTYETH Ca HSTOTBEHM HA IIPWHIKNA Ha AECHCIBAILOTO
MIPCAITPUATHE.

PBHKOBOACTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOAEHE HAa CUETOBOAHHTE PETHCIPH, 32
I[eACHOOPA3HOTO JIIPABACHHE Ha AKTHBUTE M 34 IIPCAIIPHEMANETO Ha HEOOXOAUMUTE MEPKHU 34
U3OATBAHETO U OTKPHUBAHETO HA EBEHTYAAHH 3AOYIOTPEOH U APYIH HEPEAHOCTH.

Undgopmanus, OTHOCHO Bb3HATPAKACHUATA HA YIPABUTEAHHATE OPraHH - YIIPABUTEA

IIpes 2019 roAmma HAMA HAYUCAEHM PA3XOAM 32 BB3HATPAKACHHSA HA YIPABATEAHHUTE
OpTaHH.

HUnudgopmanus, OTHOCHO YY4aCTHETO HA YACHOBETE HA YIPABUTEAA KATO HEOIPAHHYEHO
OTTOBOPHH CHAPY>KHHIIH, YYACTHE B YIIPABACHHETO U IIPUTEKABAHETO Ha 25 U NoBedYe HA
CTO OT KAIIUTAAQ HA APYTH APYZKECTBA

Po6bpr Maprun Kaapk He y9acrsa B APyTH TBPTOBCKU APYHKECTBA KATO HEOTPAHUYEHO
OTrOBOPEH CHAPYKHUK.

PoGspr Maprun Kaapk yuacrsa B yupasAeHHETO Ha CACAHHTE APY¥KECTBA:

X1 TPUNH CIIB” AA — MisirbArmTeaen AUpextop ¥ uaeH Ha ChbBer HA AMPEKTOpPHTE

X2 TPUMH CIIB” AA— VsmrbAruTesen aupexrop 1 UaeH Ha ChBET HA AMDEKTOPHUTE




»1TEIT XACKOBO” AA—~ npeaurnrer uaer Ha CbBeTa Ha AMPEKTOPHTE, MAHAATHT U
IIPEACTABUTEAHUTE IIPABOMOIMISA Ha BCHUKK YAcHOBE Ha CbBera ca IIpekpaTeHH OPUITHAAHO OT
ChAA II0 HECHCTOATEAHOCTTA, caprrano ot 12.12.2016r.,

»TELl XACKOBO 2”7 AA — nmpeanmen gaeH Ha ChbBeTa Ha AMpekTOopuTe. MaHAATET B
HPEACIABUTEAHUTE LPABOMOIIMSA HA BCHYKY YAeHOBe Ha ChbBera ca mpexpaTeHy OQPUIINAAHO OT
CbAA IO HEChCTOATEAHOCT T2, cuamrano ot 28.03.2018r.

Poobpr Maprun Kaapkx ne npmrexasa mosede or 25% oT kammTana Ha ApyrH
APYKeCTBa.

Asxanmapua Aa Ilopra He yIacTBa B APyIM THPrOBCKH APYKECTBA KATO HEOTPAHHYEHO
OTrOBOPEH CHADYKHHK, HE y9acIBa B VIPABACHHUETO HA APYIH APYMKECTBA U He IPHTEXABA
roeve ot 25% OT KallaAa Ha APYTH APYKECTBA.

2. YupeaAsaBane, yIpaBACHHE U CTPYKTYPa HA APY’KECTBOTO

® ApyxecTBOTO € ch3AaAeHO ¢ pemenne Ne 10991 / 2004 r. ma CI'C
¢ CoOOCTBEHOCT M CTPYKTypa Ha yIIPaBACHUE

KoM 31.12.2019 . aApyxecrsensr kamraa e 1,132,400.00 as, pasnpeaesen B 100 6p.
AsfiAoBe ¢ HoMuHaAHA cTorHOCT 11,324.00 AeBa BCceku eAMH.

Pasmpeacacuero Ha aApyskecTBeHus Karmrtaa kKbM 31.12.2019 roa. e xakTo caeasa:

Ne Crimis bpon Owrocumenert
1o ped > dne06e 024 8 %o
1 Aesppupxa [puitn Eneppxu, AIT 100 100
| OBIITO Kanuraa 100 %

Opranu Ha APYXECTBOTO Ca:
1. EAsHOoAMYHMAT COOCTBEHUK HA KAIIATAAA.
2. Vopaswreadr

Ilpes 2019r. e ca M3BBLPINEHH HPOMEHH B CTPYKIYPATa HA YIPAaBACHHWE Ha APYXKECTBOTO
,»@umayro” EOOA.

YucAeHOCT U CTPYKTYpa Ha IIEPCOHAAA.

Konm 31.12.2019 r. HaMa HasHAYEH IIEPCOHAA, ADYAKECTBOTO C€ YIIPABASABA H IIPEACTABAABA OT
ABAMATA VIIPABUTEATL.

e Cpbp3aHH AHITA
,,®uaayro” EOOA e AbmiepHO Apysectso Ha AeBbpHaKA I'puiin Enepasa Al

3. Kparbk nperaea Ha CbCTOAHHETO HA I1a3aPa

¢ AmaAus Ha KOHKYPEHTHATA CPEAA - ADYKECTBA C HOAODECH BHA ACHHOCT, HasapeH
AFIA, TIPEAAATAHHE TPOAYKTH M YCAYTH

° PCI‘I/ICTPQJ_[I/IOHI-II/I, AVITCH3UOHHHA U PZ.SPCHII/ITCAH'I/I pPexuMMI

A
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,»@urayT0” EOOA mpurexasa AUITCH3HA 32 IPOU3BOACTBO Ha eAekTpudecKa exeprua ¢ Ne A-
276-01/08.09.2008r. m3paseHa OT ADbpiKaBHATA KOMUCHA 32 CHEPIHHMHO M BOAHO PeIyAUpaHe Ha
ocuosanme 9A.39, aa.1, T.1 8BB Bpb3Ka ¢ ua.21, aa.l, T.1 ot 3axona 3a enepreruxara. Aurensusra
€ BaAMAHA 32 CPOK OT 35 roaAuHu, cYuTaHO OT AaTata Ha perucHuero Ha AKEBP 3a pasperrasane
3ATOYBAHETO HA AMIIEH3UOHHATA ACMHOCT.

¢  AbpixaBHA TTOAUTHKA
AHAAWSHT Ha IIPOMEHEHATA IOPaBHA U (paKTHIecka obcraHOBKa pes mepuopa 2015 m 2016 .,
IIO-KOHKPETHO Ha M3MEHEHUATA B 32KOHA 334 EHEPIUATA OT Bb30OHOBAEMH HU3TOYHHMITA H 3aKOHA
32 CHEPIETUKAT2, KAKTO M Ha OAOOpeHMs u BAA3BA B cuAa o1 auyapu 2017r. Taan 32 yrmpasaenme
Ha peunnure Gacedirm B VsToumobesaoMopckm padion 3a mepmoaa Ao 2021 r. moxasea, Ue ca
HaAuIle ODEKTHBHU OOCTOATEACTB2, KOWTO e 3a0aBAT OCBIMNECTBABAHETO Ha IIPOEKTAa 32
crpouteactso Ha MBEILL , I Torounma® ma p. Apaa B pationa caea ssosup Cryaer Kaasenerr.

¢  OCHOBHU KAHEHTH, CKAFOYEHHU AOTOBOPH

IIpes 2019 roaurna ApPYKeCTBOTO He € M3BBPIIBAAO CACAKH.

e Ocnosuu pocrasaur — BITO Bearapus EOOA.

4. OCHOBHU PE3yATATH 34 TOAMHATA

2019 r. 2018 r.
Ne IMoxazaTesn = -
Croiinocr Croiinocr

1 | Aparorpaiinm aktusn /obmo/ 112 119

2 | KpaTeoTpafiHy aKTHBH B T.4. 0 1

3 |Iapmaum cpeacTsa 0 1

4 | Obmia cyma Ha aKTHUBHTE 112 120

5 | CobctBen xanmTaa -19 1

6 | Puuancos pe3yaTaT -20 -12

7 | Kpatkocpounn macusu 130 119

8 | Obura cyma Ha macuBuTe 131 119

9 | ITpuxoan obmro = -

10 | [Ipuxoan ot mpoaaxOn -

11 | Pasxoam obmo 20 6

5. ®uHaHCOB OTUET U AHAAU3
31.12.2019 31.12.2018

[IprxoAm OT AEHHOCTTA - =
[leuanba/3aryba OT AeHHOCTTa (20) (12)
Hetna negaa6a/3aryba (20) (12)
CyMa Ha aKTHBHTE 112 120
ApyxecrBeH KarmuTaA 1132 1132
Bpoir asaose 100 100
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6. Nusectunmmu

IIpes 2019 r. ApyecTBOTO HAMA HAITPABEHW WHBECTHITHEL.
Ipes 2020 poroBoacrsoTo Ha @umayro EOOA me pabortm 3a mpepasrackaaHe Ha
IIOAUTHKATA 33 PA3BUTHE HA ACHHOCTTA Ha APYKECTBOTO.

7. Hayuno uscaepoBaTeAcka u pa3BoiiHa A€iiHOCT

APY)I(CCTBOTO HE U3BbPINBA HAYIHO U3CACAOBATCACKA ACﬁHOCT 5

8. Pucxosu (axropu

Toamnrmaeckn puck

IoAnTraeckuaT PUCK OTPa3sBa BAMAHHETO Ha IOANTHYECKUTE IPOLECH B CTPAHATA
BbPXY CTOIAHCKHUA W WHBECTUIIMOHHUA ITPOIEC M IIO-KOHKPETHO BBPXY BH3BPAIIAEMOCTTA HA
uasecTnimuTe.  CremenTa Ha TIOAMTHYECKHA PHMCK CE OIPEAEAs C BEPOATHOCTTA OT
HEOArONPHUATHE TPOMEHU B HKOHOMMYECKATA IIOAMTHKA WAM 32KOHOAATEAHH ITPOMEHH,
BAWSAEITY HEOAATOTIPHATHO Ha CTOMAHCKHSA U MHBECTULIMOHHIS KAUMAT B CTPAHATA.

IocturHarara moAWTHYECKA CTAOMAHOCT M BBEBEOKAAHETO HA BaAyTeH OOpA B CTpaHaTa
3HAYHUTEAHO HAMAAWXA BAMAHUETO HA TIOAUTHYECKHA PUCK M CACA IIPOBEACHMTE HEIIOIYAIPHH
MEDKH CBBP32HU C ITPOBEXA2HETO Ha CIPYKIypHata pedopMma ce HaDAIOAZBA IPOMAHA B
ITa3apHATA OPHEHTAIMA HA CIPAHATA HU.

Bve Bpmb3ka ¢ uaemctBoTro Ha P DBeaArapuma B Espomelickusa Cbhio3 HAMOHAAHOTO
32aKOHOAATEACTBO C€ CHHXPOHM3UPA C €BPOICHCKUTE CTAHAAPTH.
ToBa OKa3Ba TOAOXKUTEAHO BAMAHME H BBPXy Aekinocrra Ha “OVTHAVTO” EOOA.

Maxponroromeraecku prack

VBeAnwapamero Ha BHOCA 332 DbArapus HaMassBa TOAMIIHVA PACTEX B MKOHOMMKATA HI
U 32€AHO C YBEAMYABAIIATA Ce MH(AALA, IIOPOACHA TAABHO OT IOKAYBAIIUTE CC MEKAYHAPOAHK
IEHH Ha IIETPOAA BOAAT AO yBeAHMYaBayic Ha AedHImTa u 320aBaHe Ha pacrexa mHa DBBIL
OCHOBHEAT BBTPEIIEH PHCK OCT4aBA 4KO C¢ AOIIYCHE AUDCPAAM3ALFS HA (DUCKAAHATA IIOAWTHKA,
KOETO OM AOBEAO AO HAPYINABaHE Ha IPHHIUIIMTE HA BAAYTHUS OOPA M CEPUOSHO YBEAUUEHUE
Ha ACDUITUTA IO BHTPEIIHA CMETKA.

Baayrex prck

Baayrausr puck e cBbp3aH ¢ Bb3MOXKHOCTTA IIPHXOANTE OT ACHHOCTTAa Ha APYKECTBOTO
A2 GBAAT ITOBAMAHU OT IIPOMCHUTE Ha BAAYTHHA KyPC Ha A€Ba KbM APYrH BaAytu. B cTpana kato
DobArapusa, HecrabHAHOCTTA Ha A€BA MOXKE A2 IPCAM3BHMKA WKOHOMUYECKA HECTAOMAHOCT.
QurcupaHeTO Ha A€Ba KbM CAMHHATA CBPOIIEHCKA BAAYTA AOBEAC AO OIPAHHMYABAHE Ha
KOAeOaHUATA B KyPCa HA ACBA KbM HAAOMKEHHTE KATO OCHOBHH YYKAH BAAYTH.

B aefinocrra ma “©OUHAYTO” EOOA karo 1A0 3acera He CbILECTBYBA BAAYTEH PHCK
TbHA KATO CAEAKHTE Ha APYKECTBOTO Ce OCHINCCTBABAT B ODBATAPCKH A€BA. IyKAECTpAHHHTE
TPaH3AKITUH HA Apy')KeCTBOTO ca ACHOI\/H/II-]I/IPZJ-H/I TAABHO B CBPO W HC H3AAT2A APY)KCCTBOTO Ha
BAAYTCH PHCK.

Huagpaagmonen pack

WudaaioBHMAT PUCK Ce CBBP3BA C BH3MOXKHOCITA HH(AAIWMATA B CTPAHATA AQ IIOBAHAE
BbPXY Bb3BPAIAEMOCTTA HA HHBECTHLIMUTE.

C BBBEXAAHETO HA BAAYTeH OOPA U (DHKCHPAHETO HA A€BA KbM EAMHHATA €BpPOITEHCKa
BaAyTa, MH(PAAIWSATA KATO LIAO HAMAAA U TOBA YACCHM IPOTHO3MPAHETO HAa KPATKOCPOYHUTE
GBAEIH PE3YATATH 33 BCHYKH CTOITAaHCKYU cybekTH, BRAtoumTeano u “OHHAVTO” EOOA.

AnxseH pHucK
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AuxBermar pHCK € CBBP3AH C BB3MONHOCTTA AWXBCHHTE DPABHHMIN, NPH KOHTO
“OUHAVTO” EOOA ¢umancHpa cBOSTA ACHHOCT, A2 Ce ITOBHITIAT M B PE3YATAT HCTHHTE
IIPUXOAH HA APYIKECTBOTO A2 HAMAACAT.

Tosn puck mome Aa ObAC yUPaBAABAH ITOCPEACTBOM HSIIOASBAHE Ta PASAUYHU
M3TOYHHUIY 32 (PMHAHCHPaHE (THPTOBCKY 32€MHM, BHTPEIIHO-(PUPMEHA 3AAAHKHAAOCT, GAHKOBH
KPEAUTH U AD.)

Cexropen pack

ITopaxaa ce OT BAUAHMETO HA TEXHOAOIHHUTE IPOMEHM B OTPAChA2 BHPXY AOXOAHTE M
HaquHme IIOTOILTH, aI'peCI/IBHOC'ITa Ha MCHHAMXMDbHTA, CHAHATA KOHKYPCH]IPIH H2a BBHIOOHU H
BBTPEITHA IPOM3BOAUTEAHN U AP.

Dupmer puck

PrpMeHuAT PUCK € CBBP3aH C €CTECTBOTO HA ACHHOCT Ha APYXKECTBOTO, KATO 32 BCAKO
ADYKECTBO € BaXKHO A2 CE Bh3BhPHAT HAIPABEHUTE NHBECTUITAN.

Ocnopruar dupmen puck 3a “OHMHAVTO” EOOA ¢ cBbp3aH ¢ Bb3MOXKHH Pa3AUYHUA B
TBHPCEHETO U IPEAAATAHETO HA HANIMTE YCAYTH, B IPEAIIOYHTAHUAIA HA [TOTPEOUTEANTE HAHM B
PE3yATAT Ha 3ACHAEHATA KOHKYPEHIMA. 1aKa PHCKBT MOXKE A2 OKWKE OTPULIATEAHO Bb3AEHCTBHE
BBPXY HNPOAAKOUTE U CHOTBETHO BBPXY IIPUXOAMTE HA APYXKECTBOTO. Upe3 aHAAM3 Ha OCHOBHHTE
bakTOpH BAMAEIIN BBPXY [IOAYIABAHUTE IIPUXOAU APYAKECTBOTO MOMKE A2 HAMAAU BAMSAHMETO HA
pucka. PupmeHUAT pHCK 00CAMHABA OH3HeC PHUCKA ¥ (PUHAHCOBUAT PHCK.

bBrsaec pack

BusHec pucksT ce ompeaead or cner_mcpmcam Ha AGHHOCTTAa Ha ApPyXecTBoTO. LoBa e
HECHTIYPHOCITA 33 IIOAYYaBaHE HA ITPHXOAM ChOTBETCTBAINM HA HAYMHA HA W3BbPIIBAHE HA
OIICPATHBHATA ACHHOCT.

DuHaHCcOB pHCK

PUHAHCOBUAT PUCK HPEACTABAABA HECHTYPHOCT 32 MHBECTHTOPHTE B CAYIAUTE KOTATO
cpupmMaTa M3IIOA3BA IIPUBACYECHN HAY 32€MHH CPEACTBA.

Upes mokazareAuTe 3a (PMHAHCOBA aBTOHOMHOCT 1 (PMHAHCOBA 33AABKHAAOCT CE& OTIUTA
CHOTHOIITEHUETO MEXAY COOCTBEHHM U IIPHUBACYEHU CPEACTBA. BHCOKMTE CrOHHOCTH Ha
koedunpenTa 32 aBTOHOMHOCT M HHCKHATE CTOMHOCTH Ha KoedHImeHT2 Ha (PHHAHCOBA
32AABKHAAOCT €2 AOOpA TapaHITHA 34 MHBECTHTOPHUTE 1 32 CAMETE COOCTBEHUIH.

[lokaszaTeAnTe 32 AeAa Ha KAITMTAaAa, IIOAYYEH 9UPE3 3a€MH OIPEACAAT KAKBA 9acT OT
ODIIHA KAITMTAA IIPEACT2BAABAT IPUBACYEHUTE CPEACTBA. KOAKOTO AEADT Ha 3aABAKEHUATA
CHPAMO COOCTBEHMSA KAIIUTAA € ITO-TOAAM TOAKOBA € IIO-TOAAM U (DHHAHCOBHSAT PHCK.

IlpunemanBara uam HOpMasHa cTenmeH Ha (PMHAHCOBHA PHUCK 3aBHUCH M OT OH3HEC PHCKA.
Axo OH3HEC PHCKBT € MAABK 32 APYKECTBOTO TO HMHBECTUTOPHTE MOXKE A2 IIOEMAT IIO-TOASM
¢puHarcos puck 1 o6paTHO.

9. IlepcnexTuBu u passutue

PrroBoacrBoTO Ha ,,PHHayTO EOOA mpepasraexaa CIpaTeruira 3a OChIIECTBABAHE Ha
mpoexta MBEIT ITorognwa, ¢ oraea ma ToBa de npes 2015r. okoHgaTeAHO Gerre IOTBBPACHO
pemrerme Ne XA-22-T1/2014 ma aAumpekropa ma PHOCB XackoBo 32 mpekparsBaHe Ha
TIPOITEAYPATA TIO IIpeleHABAHEe Ha HEODXOAMMOCTTA OT m3pppmBate Ha OBOC 3a mamectBanero
ma MBELI [{lorounmma, n chbmo mpes 2015r. IlapaamenTsr Ha Penrybamka BbaArapms mpue
HPOMCHI/I B 3akoHa 3a eHePI‘PIﬂ.’I‘a OT Bb30OHOBAECMH H3TOYHHIIH, HpeMa)CBa.UII/I MCPIQ/ITC 3a
HACBDYABAHE HAa NPOM3BOAUTEAMTE HA CHEPTHA OT BB3OOHOBACMH H3TOYHHIIM, YHHTO OOEKTH
e ObAAT IIYCHATH B €KCIIAOATAIHA CACA AATATA HA BAM3AHC B CHAQ HA M3MECHEHHSTIA.

B kpas ma 2016r. OpUKAIOYM IIPOIIEAYPATA IIO CBIAACYBAHE U OAODpABAHE HA HOBUA
[Taam 3a yrpasaerue Ha peanuTe OGacetimm (IIVPB) 8 Msrounobeaomopcku padoH 32 IIepHOAA
2016r. — 2021r., xoiiro Geme odmumasHo oaobpern ¢ Permenme Ne 1106 or 29.12.2016r. Ha

Munmcrepexus coset Ha Perrybanka bparapus.
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IIpes 2020r. prrosoActBOTO Ha ,,PHHAyTO“ EOOA mIe paborn 3a npepasraexaane Ha
IIOAWTHKATA 32 PaSBI/ITI/IC Ha ACIZ’I—IOCTT& Ha APY3KECTBOTO.

10. Cp0nTHsA, KOMTO CA HACTBIIMAH CAEA AATATA HA (puHAHCOBHA OTUET.

CACA AaraTa Ha (pI/I_HaHCOBI/HI OTYET HE Ca HACTbIIMAN C'I>6I/ITI/DI, KOHUTO A2 OKa3BaT BAUAHUC
BBPXY I/I_H(bOpMaI_[I/IﬂTa B OTYE€TA 32 (bI/IHﬁLHCOBOTO CbCTOAHHEC HA APYXeECTBOTO.

IIpeacraBasBam :
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PobwpT Maptua Kaapk, yupasurea




