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Memorandum of
Association of ,,Flax & Teal

BG " Ltd
A copy with hidden personal data

Yrpe.qrrenex Axr xa
"OraKc eHA Trr Ef" EOOE
npenr4c clc 3arrgeH,l ,rllr,.rHu AaHHl4

rcaa1, t-hLJ:' on the basis of Art.
1.15 of the Commercial Law compile
the following - N4emorandum of
Association estat lishing the activity of
a Sole Limited Liability Company
(EOOD) company - Founder of the
company is:

AHec, " /_/:Ar. Ha ocHoBaHlle y.n.
115 or TrproBcK!49 3aKoH ce cbcraar
creAHue - YcTaB 3a ygpeArBaHe Ha
AefiHocr Ha EAHo4xgHo ApyxecrBo c
OrpaHxgeHa OTroBopHocT.
YqpeArren Ha ApyxecrBoro e:

Flax & T€al Llmited, a company
incorporated in **r**"+****** undei
Incorporation nqmber x*********x**
represented by Phlllp Thomas Welr,
a citizen of Republic of **********,***,
born on *'r*****f..r*, passport* Ne

issued on ******+******
and valid until ***x*********.

(Dra(c eliA Txr ,lx[xreA,
apyxec o PerllcTpllpaflo E]E***********+* C llollep ****+********
npeAcraBlrBaHo or (Dxrf,t| Toiiacy]lp, rpaxaaH!aH Ha *****x*******,
pOAeH Ha *************, naCnOpT Ne************* 1434. Ha ****)F*****X*'k !l
BarxAeH ao *********xx**.

Art. I INCORPORATTON {r. I Y!PE.q,'BAHE HA
APyXECTBOTO

1. I accept new Memorandum of
Association of a limited liability
company ,,Flax & Teal 8G,,, EtKi
206783007.
The Founder is Flax & Teal Limfted,a company incorporated in
* | lrr'YY'a+t* under incorporation
number ,*. r*t"<*+all resolutions to
be taken in ordinary written form. The
l4emorandum is in written form.

1. npxeMaM HoB ygpeAllrereH aKT Ha
eaHolltgHo ApyxecTBo c orpaHxgeHa
orroBopHocr c Ql4pMa .,OnaKc eHA
Txn 5T" EOOrl, E14K: 206783007.
YepeAurersr e .Dral(c exA Trn,lxrlreA, Apyr(ecrlo
PerlfiPf,PaHo a]! ***x*******x* C
Hol|ep ******x******, KaTO BCl4gKx
peueHur Aa ce B3eMar c 0614KHoBeHa
nucMeHa QopMa. ApyxecrBeH,l,
aoroBop e npeaBraeH B nncMeHa
SopMa,

ATt. 2 NAME OF THE CoMPANY Hr. 2 OrPMA HA APyXECTBOTO
2.1. The Name of the company is ,,Flax
& Teal BG" Ltd.

2.l.OxpMara Ha ApyxecrBoro e
"OrraKc eHA Tl/l, 5f" EOOA -
eAHoruqHO ApyxecTBo c orpaHugeHa
oTroBopHocT.

2.2. ln its responsible decisions the
founder will use the following
company name - ,,Flax & Teal BG,, Ltd.

2.2. B cBouTe orroBopHl,r peueHl/l,
ygpeAurerqr u{e nor3Ba +hpMara Ha
ApyxecrBoro "OraKc eH,q Tx, Ef,,
EOOA.
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ATt. 3 REGISTERED OFFICE OF THE
COMPANY

t{r. 3 CEAAIILqE HA
APvXECTBOTO

3.1. The company's head arters is
 Str.,

Plovdiv, Bulgaria.

3.1. CeEanlrqero Ha gpyxecrBoro e
yn.
nnoBAxB,6rnrapl4r.

3.2. By decision of the Founder,
company branches may be
established in other parts of the
country in accordance with the
provisions of Chapter V, Art. 17 - Art.
20 of the Act. ln this case, the decision
to open a branch of the company
becomes a protocol decision, subject
to the completion of this Memorandum
of Association.

3.2. no peueHue Ha yqpeAurenrr
MOXe Aa Ce OTKpXBaT K/|OHOBe Ha

apyxecTBoTo x B apyrt4Te gacT, Ha
cTpaHaTa nplr'| cna3aaHe Ha
pa3nopea6xre Ha rnaBa V, rn. 17. -,in. 20 or T3. B ro3l4 cnyeai
peueHueTo 3a oTKpxBaHe Ha x4oH Ha
apyxecTaoTo cTaBa c npoToKorHo
peueHue, noanexaqo Ha aonrrBaHe
KrM HaCrOrulxa aoroBop.

Art. 4 SCOPE OF ACTIVITIES Yn. 4 nPE.qMET HA AEI,IHOCT

4.1,. Software developement,
consultinq services, and all activities
not prohibited by the Bulgarian law.

4.1", Pa3pa6orKa Ha co$ryep,
KOHCyITaHTCK' yclyfvt U BCA{KA
He3a6paHeH,l oT 3aKoHa AefrHocTt4
CbrracHo otrrapcKoTo
3aKOHOAaTeTCTBO.

ATt. 5 DURATION OF THE
CONTRACT

q,l 5 cPoK HA AE,IHOCT HA
AOTOBOPA

5.1.The company is incorporated for
an indefinite period of activity.
5.2. By decision of the Founder this
period may be changed.
5.3, The decision to change the period
of activity of the company has to be
taken at least one year earlier.

5.1. ApyxecrBoro ce yqpeArBa 3a
HeonpeaeneH cpoK Ha aeiHocT.
5.2. no peuJeHue Ha YLlPEElrTE,nfl
TO3X CpOK r{OXe Aa 6bae nporveHeH.

5.3. PeuJeHne 3a npoMaHa Ha cpoKa 3a
AeiHocr Ha ApyxecrBoro TprOBa Aa
6}Ae B3ero Hali-ManKo eAHa roArHa
npeax ToBa.

ATt. 6 EARLY DISSOLUTION OF THE
COMPANY'S ACTIVITY

qr. 6 nPEACPOYHO
NPEKPATf, BAHE HA AEFHOCTTA

HA APYXECTBOTO
6.1. The company may terminate its
activity in cases prescribed by Law
and Memorandum of Association,

6.1. ApyxecTBoro Moxe Aa npeKpaTu
npeacposHo cBogTa aeiHocT B

cly\al4Te npeaBraeHl4 B 3aKoHa,t
HacrorrJ.lr, - ycraB 3a aeiHocrra.

Art. 7 SHARE CAPITAL OF THE
COMPANY

9,l. 7 OCHOBEH KANUTA,I HA
a,PyxEcTBoTo.

7.1. The company has a share capital
of 10 (ten) BGN consisting in divided
into of 10 (ten) shares each of them 1
(one) BGN cash deposited and aimed
to achieve the objectives of the
company and used as a collateral of

7.1. ApyxecrBoro laMa ocHoBeH
Kanurar B pa3Mep Ha 10 (aeceT) ,8.,
x3pa3gBaul ce B L0 (aeceT) - BceKr oT
no 1 (eAxH) ,B., BHeceH[ r3qqro B

napl,gHr4 cpeacTBa ,l npeaHa3HaqeH
3a nocTylraHe Ha ue,lt4Te Ha
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its creditors. apyxecTBoTo r 3a eBeHrya/tHo
o6e3nelaBaHe Ha HeroBrre
KpeaxTopx.

7.2. The Founder may decide to
deposit additional funds and
contribution in the event that the
performance of the company required
this.

7.2. YqPEArlTE.Il9T Moxe Aa B3eMe
petleHxe 3a BHacrHe Ha

'qonb,lHUTeTHU BHOCKyI 14 anOpTl4 B

cryeai, qe pe3ynrarxre or
apyxecTBoTo rr3rrcKBa ToBa.

ATt. A MANAGEMENT BODIES oF
THE COMPANY

9r. a OfPAHI 3A YnPABTIEH]IE
HA ,q.PY'(ECTBOTO

8.1. The company will be managed
and represented by the director -
Philip Thomas Welr, a citizen of
*******,*'*****, bofn On *******r(*****
passport Ne *****;*,****t**. issued on*******x***** and valid until

8.1. [pyxecrBoro qe ce ynpaBrrBa u
npeAcTaBnrBa oT YnpaBhTer, -
Onnrn Torrac Yxp, rpaxAaHuH Ha
*****,********, pOAeH Ha *************,
naCnOpTNe ************* r3A, Ha,F************ 11 Ba4UAeH AO

Art. 9 POWERS OF THE
MANAGEMENT

qr. 9 nPABOMOUlrlf, HA
YNPAB]ITE".

9.1. The director represents the
company in all its relationships and
transactions. The same acts in
accordance with the provisions of the
Act and Memorandum of Association.

9.1. YflpaBuTenrT prKoBoAx
apyxecTBoTo KaTo to npeacTaBnrBa
B.bB BChgKl4Te My npaBooTHouleHm !l
creAK[. Cru.lxer AeicrBa B

cborBercrBlre c pa3nopeA6x Ha
3aKOHa 14 Ha HaCTOrU.lt4' yCTaB 3a
aeiHocrIa.

9.2. All commitments according to the
company are valid only after being
signed by the director.

9.2, Bcr,ixr aHraxr4MeHT[ cnpqMo
apyxecTBoro ca Bart4aH,l caMo cnea
noraraHe Ha noAnrca Ha YnpaBuTenq
Brpxy Trx.

9.3. The director shall appoint and
authorize third parties on the exerciseof representative powers and
functions in relation to the company.
ln this form the power of attorney is a
specimen with notarized signature.

9.3. YnpaBl4Te,, Ha3HagaBa vt
ynbnHoMoqaBa TpeTu nuLla
oTHOCHO ynpaxHrBaHe Ha
npegcTaBuTenHh n.b,lHoMoull4, u
SyHKrll,|x no orHouleHre Ha
ApyxecrBoro. B To3yt cnysai
QopMara Ha nt,[HoMoutHoro e
cneclMeHa c HoTapIaIHa 3aBepKa Ha
noanuca.

9.4. All documents related to the
activity and management of the
company should be in simple written
form.

9.4- Bcr4gKx AoKyMeHTh, cBtp3aHl/l c
ael4HocTTa x ynpaBneHreTo Ha
Apyxecrsoro, creABa Aa 6!aar B
06rKHoBeHa n,lcMeHa +opMa,

Art. 10 SECURITIES OF THE
COMPANY

Hn. 10 KHlnXA HA
apv)t(ECTBoTo

10.1. The company maintains financial
books and records in accordance with

10.1. ApyxecrBoro Bo.qx
$rHaHcoBxre KHrru u EoKyMeHTyt
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the Bulgarian Law. clr,lacHo orrrapcKoTo
3aKOHOAaTeICTBO.

10.2. ln addition to these financial
books and records company keeps log
of:
- Record book of the meetings of the
director;

- Record book of the auditors reviews;

10.2. OcBeH npeABhAeHrre B 3aKoHa
KH!rTlr, ApyxecTBoTo Boa14 !t:

- nporoKonHa KHrra 3a 3aceAaH[rra
Ha YnpaBrTenr;
- KHxra 3a npoBepKxre Ha
KOHTpnbOpa;

ATt. 1I SHEET OF THE COMPANY qr. U EATIAHC HA
APyXECTBOTO

11.1. The financial year of the
company coincides with the calendar
year.

11.2. The director draws up a balance
sheet of the company no later than 2
months after the financial year is
completed.

L1.1, OuHaHcoBara roArHa Ha
apyxecrsoTo c-bBna.qa c
KareHAapHara roaoHa.
11.2. ynpaBnrenr ctcraBg 6anaHca
Ha apyxecTBoTo.qo aBa Meceua oT
npliKJlloBaHe Ha slHaHcoBaTa
foEl,Ha.

Art. 12 ACCEPTANCE lN OOD {,l. 12 NPHEMAHE HA
CLIPY)KHlilK B OO,q

12.1. Adoption of a new partner is
done in accordance with the current
legislation and then transferred into a
share or increase of the authorized
capital of the company.

12.1. npleMaHero Ha HoB cbApyxHt4K
ce r3arpuaa c orre,q, aefrcrBaqoro
3aKOHO-.qaTeICTBO r Crea
npexBbpn9He Ha a,n ytrlA
yBeruqaBaHe Ha ycTaBHxe soHA Ha
apyxecTBoro.

12.2. ln the record of the adoption of
the partner must be indicated the
amount of the share of its contribution
and the aggregate set of rights and
obljgations toward the company.

12.2. B nporoKona 3a npreMaHe Ha
cbapyxHxKa ce yKa3Ba
3a.qr.4xrTerHo pa3Mepa Ha aq,[oBara
My BHOCKa X pa3Mepa Ha
ApyxecTBeHlrr My au,I KaTo
cbBKynHocT oT npaBaTa q
3aa}nxeHx9Ta My KrM apyxecTBoro.

Art. 13 TERMII{ATION AND
LIQUIDATION OF THE COMPANY

qr. 13 nPEKPATf,BAHE }l
,ll,lKBI,l[Allll, HA,I,Py)I(ECTBOTO

L3.1. The company is established for
an indefinite period of activity and can
be terminated as provided by Lartr.

L3.2. upon termination of the
company a liquidator is appointed to
draw up and propose balance of
liquidation.

13.1. ApyxecrBoro ce c]'3Aaaa 3a
HeonpeaeneH cpoK 3a aeicTBxe x
MOxe Aa npeKpaTrBa cBogTa aerHocT
B nperqBxaeHxTe oT 3aKoHa cry9al/1.

73.2. npu npeKparrBaHe Ha
apyxecTBoTo ce Ha3HagaBa
,r4KBUAaTOp, KOT4TO Aa CbCTaBl, U

npeanoxx,n!4KBt4.qaLlloHeH 6araHc.

i>--
Founder: /-/z/

>-../1?YgpeAuren:


