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HLB Bulgaria

Audit, Analysis & Consulting

AOKAAA HA HE3ABHCHYMUA OAVITOP

AO AKILIMOHEPUTE
HA “BMHKOM?” AA

AO0KA2A BBPXY (DHHAHCOBHA OTYET

Hspppramxme oanT Ha npuaokenmt dpuaancos order Ha ,,BUHKOM” AA, koM 31 aexemspn 2012
TOAHHA, BKAIOYBAIL OT4eT 32 (bHHAHCOBOTO cberosHue KbM 31.12.2012 roamHa, oTder 3a AOXOAHTE I
OTYeT 32 BCEOOXBATHHA AOXOA, OTHET 3 IIPOMEHHTE B COOCTBEHHA KAIIHTAA, OTHET 32 HAPMYHUTE ITOTOL
32 TOAHMHATA, 3aBbPINBALIA TOTABa, KAKTO H 0GOOINEHOTO ONOBECTABAHE HA CBILECTBEHHTE CYECTOBOAHH
[TOAMTHKH M APYTaTa HOACHHTEAHA HH(POPMALHIL.

Oumzosoproc Ha peioso0ingono sa PuHarcosus onden

P'bKOBOA,CTBOTO € OTTOBOPHO 324 H3TOTBAHETO If AOCTOBEDHOTO IIPEACTABAHE HA TO3IT (bI*IH?lHCOB OTYET, B
CBOTBETCTBHE C MC)KAyHﬂpOAHI'ITC CTaHAapTH 32 @HHHHCOBO oTyyTane, IPHETH OT EBPOHCﬁ'CKaTﬂ
KoMHICHs, M 34 TakaBa CHCTEMa 32 BDBTPEHICH KOHTPOA, KaKBATO PDBKOBOACTBOTO OIIPEACAH KATO
HCOGXOAHMH 334 H3TOTBAHETO Ha CbHHaHCOB OT4YET, KOITO HeE CBABPIKA CHHIECTBEHH OTKAOHCHI,
HE3aBHCHMO AQAM T€ C€ ADAXKAT Ha M3MaMa HAH TDEIIIKA,

Omizosoprocm na odumopa

Harmrara OTTOBOPDHOCT C€ CBEXKAA AO HM3Da3fABAHE HA OAHTOPCKO MHEHHE BBPXY TO3H q)IIHaHCOB OTYET,
OCHOBaBaInO C€ Ha H3BBPINEHHA OT HAC OAHT. Harusr OAHT be [IPpOBEAEH B CBHOTBETCIBHEC C
HpO@eCHOHaAHHTC MN3UCKBAHUA HA MC)KAYHHPOAHI/ITC OAHUTOPCKH CTaHAAPTIH. Tesn CTAHAAPTH HAaAaratr
CITa3BaHC Ha CTHYHHTC HM3MCKBAHNA, KAKTO H OAHMTDBHT Ad 6’bAC ITAAHHPAH I IIPOBEAEH TaKa, i€ HHC Aa CC
y'6eAHIvi B pﬁ3yIvIHﬁ CTENICH Ha CHIYPHOCT AOKOAKO ('}?I'IHZHCOBH)TT OTYIET HE ChADBpPHKA CHINECTBCHI

OTKAOHCHHA.

OAHTPT BKAIOYBA H3I'BAHEHHETO HA IIPOLICAYPH C ILI€A IIOAYIABAHE HAa OAMTOPCKH AOKA3ATEACTBA
OTHOCHO CYMHTe H OIIOBECTABAHMATA, IIPEACTABCHH BBB (DHHAHCOBHA ordeT. [IsOpanuTe mpoueaypu
3aBHCAT OT HPEIEHKATa Ha OAHTOPA, BKAIFOUHTEAHO OLIEHKATA Ha PHCKOBETE OT CBINECTBEHH OTKAOHEHHA
BB (DHHAHCOBHSA OTYET, HE3ABHCHMO AAAM TE CE ABAYKAT Ha M3MaMa HAH Ipelika. [Ipn u3pbpluBanero Ha
Te3H OIEHKH Ha PHCKA OAUTOPBT B3eMa IIOA BHHMAHME CHCTEMaTa 32 BBTPEINEH KOHTPOA, CBBP3aHa C
H3TOTBAHETO M AOCTOBCPHOTO IIPEACTABAHE Ha (DHHAHCOBHA OTYCT OT CTPAHA HA IIPEAIPHATHETO, 33 Ad
paspaboTH OAHTOPCKH IIPOLCAYPH, KOHTO CA IIOAXOAMAIIM IIPH Te3H OOCTOATECACTBA, HO He C IleA
H3pasfiBAHE HA MHEHHE OTHOCHO e(EeKTHBHOCTT2 Ha CHCTEMATa 32 BBIpEIIeH KOHTPOA Ha
npeAnpuArHeTo.JANTHT CBINO Taka BKAIOYBA OIEHKA HAa YMECTHOCTTA HA IPHAATAHHTE CYETOBOAHH
IMOANTHKH H PA3YMHOCTTA Ha OPHOAM3HTEAHHTE CYCTOBOAHH OIICHKH, HAIIPABEHH OT PBKOBOACTBOTO,
KaKTO H OLEHKA Ha IIHAOCTHOTO IIPEACTABAHE BB (PHHAHCOBHA OTHET.

C‘IHTaMe, Y€ M3BBPIIECHHIAT OT HAC OAHNT IIPEAOCTABA AOCTATHYHA M IIOAXOAAIA 0a3a 3a H3Pas€eHOTO OT
HaC OAUTOPCKO MHEHHE.

Global in Reach, Local in Touch

No. 149-151, ,Konstantin Velichkov" blvd., 1* floor, office 3, Sofia, 1309, Bulgaria
Tel: +359 2 920 22 01/ 920 50 21, Fax; +358 2 920 36 65, E-mail: office@hib-bg.com, Web site:www.hib-bg.com

HLB Buigaria is a member of international. A world-wide network of independent accounting firms and business advisers.
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Murenue

B pesyaraT Ha TOBa yAOCTOBepsBaMe, ue (PHHAHCOBHMAT OTYCT IIPEACTABA AOCTOBEPHO, BBB BCHYKH
CBINECTBEHN acIekTH, puHaHcoBoTo chcroanme Ha “BMHKOM” AA xbM 31 sekemspm 2012 roauna,
KaKTO # (PHHAHCOBHTE PE3YATATH OT ACHHOCTTA M MAPHYHHTE IIOTOLH 33 TOAHHATA, 3aBBPIIBAITA HA TA3H
AaTa, B CbOTBETCTBHE ¢ MEXAYHAPOAHHTE CTAHAAPTH 33 (PHHAHCOBO OTYHTAHE, IpHeTH oT Epporeiickara
KOMECHS.

apazpagp sa obprayane Ha srumarnue

OOGpburaMe BHHMAHIIE, Y€ APYKECTBOTO He OCBLIeCTBIBA AedHoct. [Ipes Texymmus orgeren mepmuoa ce e
0CBOGOAHAO OT HMHBECTHIHA, B PE3YATAT HAa KOETO TeHepupa 3Haunteana saryba (Deaemka 1.1.1 u
Beaexxa 2.2.5). Pasmepbr Ha COOCTBEHHS KAIHTAA ¢ OTPHIATeAHA Beamdnna. Harrero mmenue He e
KBAAHDHIIHPAHO BBB BPB3Ka C TO3H BBIIPOC.

OS6ppiltanic BHEMAHIC HA ONOBCCTCHATA nudpopmaiitia 3 Beaokxa 7 Acfictsamo npeanpuarme. Hanrero
MHEHHE He € KBAAH(PULHPAHO BBB BPB3Ka C TO3H BBIIPOC.

AoKAaA 110 APYrH IPpaBHH H PEryAaTOPHH H3HCKBAHHA

P’I)KOBOACTBOTO CBhIIIO TdKa HOCH OTI'OBOPHOCT 34 HM3TOTBAHCTO HA TOAHIICH AOKAZA 34 ACI“'IHOC'IT'A B
CBOTBETCTBHE C H3MCKBAHMATA Ha 3aKOH2 32 CYETOBOACTBOTO.

32aKOHDBT 32 CYETOBOACTBOTO H3HCKBA OT HAC Ad H3PA3HM MHEHHME OTHOCHO CBOTBETCTBHETO MEXKAY
TOAHUIITHHA AOKAAA 32 ACHHOCTTZ Ha Apyxcecnsoro U TOAUINHUSA (bI/IHaHCOB OTYEeT 3a CBINMA OTYEeTeH
IIEPHOA.

ITo Haiie MHEHNE, TOAHIITHEAT AOKAQA 32 AGHOCTTA € H3TOTBEH B CHOTBETCTBHE C IIPHAOKEHNA TOAUIIIEH
dpurnancos orver Ha Apyxecrsoro xkeM 31 aexemspn 2012 r.

Croenuasn3npaHo OAUTOPCKO NPEeATPHATHE

»E¥T4 EA B BBATAPHA” OOA

IIpeacraBaasam COIl:

3aarka Koaena

Perucrpupan oanTop 0o1rOB

€H 34 OAUTA:
i 7/
/ U”'

Muasena Xpucropa

28.03.2013 r. AN




Buaxom AA

OTUET 3A ®VTHAHCOBOTOQ CbCTOAHHUE xnm 31.12.2012 roauna

pnaosxenie 31.12.2012 . 31.12.2011 r.
AKTHB BGN'000 BGN'000
HeTtexymu aKTuBH
Herexyrun puHAHCORH 2KTHBI 1.1. 15 511
OG0 HeTeKyIH aKTHBU - 15 511
Texyruu akTHBH
Texy THPTOBCKH I APYTH B3eMaHHA 1.2. 6 56
OG0 TeKymH aKTHBH 6 56

Cyma Ha aKTHBA 6 15 567




Bumxom AA,

OTYET 3A ®PHMHAHCOBOTO CbCTOAHME xem 31.12.2012 roanna - mpoAbAdKeHne

ITpusoskenne 31122012 r, 31.12.2011 r.
COBCTBEH KAITHTAA H ITACHB .BGIN'000 BGN'000
CoGcrBen xanmraa
OcHoBeH xanuraa 1.3.1. 4 345 4 345
Perucrprpan xamuraa 4 345 4 345
Pesepsn 1.3.2, 3187 3187
DOHUHAHCOB PE3YATAT 1.3.3. (7 541) 7231
Harpynasn meaaabn/zarybn 7 231 7 300
TTewanba/3ary6a 3a roauHaTa (14 772) 69)
OGmro coGereen xanuTaa &) 14 763
Texymn nacusn
Texyrn dusanCOBH MacHBH 1.4. 765
TexyIm THPrOBCKI I APYTH 32ABAKEHHA 1.5. 15 39
06110 Teky nacusm 15 804

6 15 567

Cyma Ha cobcTBen KANIATAA U HACHBA

1
Ilprsoxennara or cz_PaHHaa 7 A0 cTpannna 28 ca HEPA3AEAHA YACT OT (OHHAHCOBHA OTUET.

IlpeacTaBasBany:

Muxana Muxos

il
CrecraBuTea: i
Munxa Kupkosa }L)

Oaxrrop: p
COII ,,Eita Ea Bu Bearapus™ OOA

Codous, 1 mapr 2013 .




Buaxom AA
OTYET 3A AOXOAUTE 3a 2012 roauna

2012 . 2011 r.

TTpuaoskenne BGN'000 BGN'000
Ilpuxoan
OG0 mpuxoan - -
Pasxoan
Paszxosn mo HKOHOMHYECKH eAeMenTH : (65) (3)
Pasxoan 3a BeHIIEN yeAyTH 2.2.1. 3 (3)
Pasxoan 3a 3a11AATH M OCHIYPOBKM Ha IEPCOHAAZ 222, (11)
Apyru pasxoan 2.2.3. (51)
DHHAHCOBH PA3XOAH 224, 49) (52)
O6m10 pasxoar Ge3 pasxoAH 3a AAWBIH (114) (55)
Pesyarar or 0cB06OKAaBANE HA HHBECTHIIN 2.25. (14 658)
TleuasBa/3ary6a npean pasxoau 3a AarbIn (14 772) (55)
Pasxoa sa gqampnn 2.2.6. - (14)
Wsmenenme 3a cMeTka Ha OTCDOYEHH AAFBIT (14
Hewaba/3aryba or mposTAKABAIIN ACiHOCTI (14 772) (69)
Ilegas6a/3ary6a (14772 (69)

IlpraooxeHnsara or CFPQHHHQ 7 A0 c1pammiia 23 ca HePA3AEARa FACT OT (DHHAHCOBHA OTIET.

ITpeacraBasBamy; E”
Muxaua Muxos 4

CecraBurea: 'y
Munka Kupxosa [/
b E “\

Oaurrop:
COII ,,Eita Ea Bu Bparapua” OOA,

Codmns, 1 mapr 2013 .




Braxom AA

OTUET 3A BCEOBXBATHUS AOXOA 3a 2012 roanma

2012 r. 2011 r,

IIpuaoskenue BGN'000 BGN'000

Ilewaaba/3ary6a (14 772) (69)
O61x BceobXBATEH AOX0A (14 772) (69)

Iprsosxennara or cIpanna 7 A0 CIPAHHIA 7 €A HEPASACAHA HACT OT pHHAHCOBHA OTYCT.
i

[
i

ITpeacraBamBant:

Munxana Muxos

CecraBuTeA: o

| H
Munka Kupxosa ﬁ J

Oanrop:
COT1  Fifa Ea Bu Bearapna” OOA

Codous, 1 mapr 2013 1




Bunxom AA,

OTUYET 3A ITAPUUHUTE ITOTOLIMU 3a 2012 roanna

2012 r. 2011 r.
BGN'000 BGN'000
Ilapwunu moroun ot onepaTusHa Aciinocr
ITaarmanus ma KOHTparenTH 27 (22)
Tloromu 3a mepconaa u conmasmo OCHIypsBaHE, HETO (12)
Hernn napmynn motoun oT onepaTnsHa AeHHOCT 39) (22)
ITapnaan noronn 0T HHBECTHITNOHHA ASHHOCT
[ocrpaenns or mpoaaxba Ha PUHAHCOBH AKTHBH 853
HeTo mapuunu cpeAcTBa H3MOA3IBAHT B HHBECTHIMOHHATA ACHHOCT 853 -
Iapuuau notomu ot ¢unanCOBA AcliHOCT
Wsmaarenn AuenaesTH 4
[locTpriaenns o moAyIenn 3aenn 2 26
IMAaniaHmA IO TOAYYEHH 3aeMH (599)
TlaaTeHH ANXBI If TAKCH ITO HOAYYEHI 3€MI (217)
Hero mapuunn cpeactsa manoassanu o dunancosara seitnoct (814) 22

Hetno H3MECHCHHE H2A HAPHYHHTE CPEACTBA 1 HAPHYHHUTE CKBHBAACHTH

Hapﬂ‘lﬂﬂ cpeAcTBa 1 napnuHn eXBHBAACHTH Ha 1 AHYyapIL

[Iapntmn CPeACTBA 11 TAPIMYHI CKBHBAACHTH HA n ACKEMBPI

Ilpnaoxxennara or crpaHaga 7 Ao crpaHnna 38 ca HEPA3ZACAHA 9ACT OT (PHHAHCOBHA OTHET,

H

IlpeacraBansam;
Muxana Mnxos

Cxcrasurea:
Munxa Kupxosa

Oaurop: ’
COIl ,Efiu Ea Bu Boarapua” OOA,

Codpun, 1 Mapr 2013 1,




Buuxonm AA
OTUYET 3A IIPOMEHUTE B COECTBEHUS KATIMTAA by 31.12.2012 rOAHHA

O6mu n Harpymaamn Obio
APYTH neqaabu/ cobersen
pesepsir 3ary6ir KaIHTad

Ocrosern
KamnTad

BGN'000 BGN'000 BGN'000 BGN'000

Tlpensuncaen ocrarex bm 31.12.2010 1., 4345 3187 7 300 14 832
Ilpomenn B coGerBenma xanmraa 3a 2011 r. - - (69) (69)
IIeuan6a /3aryba sa nepiroaa ©9) (69)
0611 BceoGxBaren Aoxoa 3a 2011 . - - (69) (69)
Ocratek xbm 31122011 r. 4345 3187 7231 14763
ITpomenn B coGerBennsa xammraa 3a 2012 T, - - (14 772) (14 772)
IHeuanba /saryba 3a neproaa (14 772) (14 772)
O6m BceoBxsaTen A0xoa 3a 2012 1. - - (14 772) (14 772)
Ocrarnic oy 31.12.2012 1 - 4345 3 187 (7 541) )

Hpusoxennsra or oxpanrma 7 40 ctpasmma 38 ca HEPA3ACAHA HACT OF (DHHAHCOBHA OTIET,

|
IIpeacrapaasany: E /
Muxana Muxos 7

Crxcrasurea:

Munka Kapkosa

Oarmrrop:
COIl ,,Eiiu Ea Bu Brarapua” OOA

(
e ———




“BHTHKOM?” AA
OUHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIITA HA 31.12.2012

OBINA MTHOOPMAITHMA

HaumeHnoBaHUE HA IPEAPHATHETO

LBIIHKOM?” AA

CpbBera Ha JHpERTOpUTE:

Muxaun Kenuer Muxos - [pencenaren
CHmkanka BriueBa Jlapavesa

Benera Tonoposa Tonoposa

HzoearnTeseHn AupexTop

Muxana Kordes Muxos

CobcraBurea
Munxka Kupkosa

FOpucr
Creraa Bonaesa

ArnprxaBa Ha perucTpanus Ha IPEANPHATHETO
Pbearapus

Ceaaame u aapec Ha perucTpanus
rp.Codus, paiton Tpuasuna
bya.bbarapusa 83-a

OG6cayxBamu Ganku
HMusecroanx AA

DHHAHCOBHAT OTYET € CAMOCTOATEACH OTUET HA NPEANIPUATHETO.

Copraacuo 3AKOHOBHTC M3MCKBAHIA dPI/IHaHCOBI/I}IT oTder Ime ce IIy6AI/IKy'Ba B T"pr‘OBCK]?I}I
PCI‘I/ICT'bP.

ApyxectsoTo e uact or rpymara na ®ecra Xosamar AA u HacTosiuar GUHAHCOB OTYET ITe
6bAE BKAIOUEH B KOHCOATAMpPaHus (puHancoB otver Ha Pecta Xoaamur AA 3a 2012 1.

Aara Ha (punaHCOBUA OTUET
31.12.2012r.

Ilepuoa Ha puHAHCOBUA OTUET — TEKYIN NEPUOA
l'oannata samrousarma ma 01.01.2012r. & sapspumara ma 31.12.2012r.

ITepuoa na cpaBEHTEAHATA HH(OPMAIUA — IPEAXOAECH IIEPHOA
T'oanmara 3ammousanma ma 01.01.20111. n sappprsarna Ha 31.12.2011r.




“BHTHKOM?” AA
OUHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIITA HA 31.12.2012

Aara Ha 0A0OpeHne 3a nyGAMKyBaHe 28.03.2013 r.

Opran oA06pua oTueTa 32 NyGANKyBaHE
CeBer HA AUPEKTOPHTE, UPE3 PELICHNE BIUCAHO B MPoToKoA oT 28.03.2013 r.

N3ABAEHUE 3A CbOTBETCTBUE

IIpeAnnpuATHETO BOAM CBOETO TEKYIIO CYETOBOACTBO M HM3TOTBA (DHHAHCOBHUTE CH OTIETH B
CHOTBETCTBHE C BCHYKH MeKAYHAPOAHH CTaHAAPTH 33 (puHancoBo orumrane (MCPO), npuern
or Cpeera mo Memxayrapoaun cueroBoArn craEAapta (CMCC), xomrto ce CbCTOAT OT:
MeXAyHAPOAHT CTAHAAPTH 32 (PHHAHCOBO OTYHTAHE, MEXAYHAPOAHN CUETOBOAHH CTAHAAPTH M
ot Passcuenus, npesoctasern or KoMurera 3a Pasacuenns ma MeXAyHAPOAHHTE CTAHAAPTH 32
dunancoso oranrane (KPMC®PO) nan Gusrms [ocrosuen komurer 3a Passcuennara (ITKP).
xonTo edexruBHO ca B cuAa 32 2012 1., u xonro ca upmern or Komucnsara ma Eppomefickure
obmsocTr (Komucnnra).

3a Texymara (PUHAHCOBA I'OAMHA APYKECIBOTO € IPHEAO BCHYKH HOBH H/HAH PEBH3HPAHI
CTAHAAPTH U pPa3acHeHNdA, H3AaAeHN OT ChBera Mo MeXAYHAPOAHH CYETOBOAHH CTAHAAPTH

(CMCC) u mpueru ot Komrrcnara, KONTO ca yMECTHH 32 HETOBATA ACHHOCT.

FA3A 3A MW3IrOTBAHE HA O®HNHAHCOBHMTE OTUYETH UK IIPHMAATAHUN
CBINECTBEHM CUETOBOAHU ITOAMTHUKH

IIpoMenn B CueTOBOAHATA ITIOAMTHKA

B%saneTaTa CUYCTOBOAHA IIOAHNTHKA € IIOCACAOBATCAHA C opuAaragaTa IIpe3 HNPEAXOAHATA

TOAMHA.

Texvi

Ly L

HEeTEeKVINHT AKTHR

L » § Y PR K1

1

AxTus ce KAaCIIIQ)I/IHI/IPa KaToO TEKyHI KOTaTo OTI‘OBapH HA HIKOI OT CACAHITE KPHTEPHH!
® O4YakBa Al peaAHsHpa AKTHUBA HANI B’bSHﬂlVICPS[Ba Aa TO HpOAaAC HAM YHOTPC6H B CBOA

HOpMaAeH OHCpaTI/IBeH ITMKDA,

ADBDIKH AKTHBA TIPEAIMHO C IEA TBPI'YBaHe;

OYaKBA Ad PEAAHM3NPA AKTHUBA B PAMKHTC HAa ABAHAACCET MECELA CACA Kpasd HA OTYCTHHA
ITEPHOA; HAH

® AKTHBDBT € IAPH HMAH IAPHYHH €KBHBAACHTH (ChbraacHo Aedwmammpara Ha MCOO 7),
OCBEH 4KO 32 AKTHBA HAMA OTPAHHYEHHE A2 ObAE PA3MEHSIH MAM H3IIOA3BAH 32 yPEKAIHE
Ha ITACHB B IIPOABAYKEHHE HAI-MAAKO HAa ABAHAAECET MeCEIla CAEA Kpas Ha OTYETHHA
ITEPHOA

AKTHB ce KAZCI/I(i)I/IHI/Ipa KaTo HeTCKYH.I a4KO HE OTI‘OBapi[ Ha KPI/ITCPI/II/ITC 3a KAaCI/I(i)I/II_[HpaHC KaTta

TEKYIII.




“BHUHKOM?” AA

OUIHAHCOB OTUET

3ATOAVHATA 3ABBPIIBAIITA HA 31.12.2012

Hmotn, MAaIIMHN 1 ChOPBIKEHNA

Kaacuduxanus

AXTHBE Ce OTYIHTAT KaTO VIMOTH, MAINNHE ¥ CHOPBKEHHS KOTATO OTTOBAPAT HA KPHTEPHUUTE HA
MCC 16 3a npusmaBane ¥ HMAT IieHa Ha IpuAoOuBaHe pasHa mAnm mo-Bucoxa or 500,00as.
AXTHBHTE KOHTO HMAT L[eHA Ha IIPHAOOHBAHE II0 HECKA OT IIOCOYEHATA C€ OTYHUTAT KATO TEKYIIIH
PA3XOAH 32 ITEPHOAA Ha IPHAOOHBAHE B CHOTBETCTBHE C OAOOPEHATA CIETOBOAHA ITOANTHKA.

ITupeonauasno oneHABaHE

Bcexn mMoT, MammmHEa M CHOpPBIKEHHME Ce OIEHABA LPHU IPHAOOHMBAHETO My IIO I[IE€HA Ha
HpI/IAO6I/IBaHe ompeAeAeHa B CboTBeTcTBHE C M3ucksanuaTa Ha MCC 16.

Tlocaeamamo onenapame

IlpeAnpuarneTo e IpHEAO Aa OTYMTA BCAKA MO3unuA Ha VIMOTHTE, MAIIIMHATE M CHOPBKCHUATA
B cpotBercTBre ¢ MCC 16 mo IeHa Ha mpuAOOHMBaHE HAMAACHA C HATPYIAHATA AMOPTHIAIMT I
HATpyIIaHa 3aryda oT obeslieHKa.

Amvopruzanusa

VinmoTuTe, MAIIIMHATE H ChOPDKEHHATA C€ aMOPTHSHPAT IO AWHCEH METOA 3a IIEPHOAA Ha
OYAKBAHHUA IIOAE3€EH KUBOT.

OcTtarbyHaTa CTOMHOCT M HOAE3HHAT KHBOT Ha aKTHB CE IIPEPASTAEKAAT IIPH IPHKAFOUBAHETO
Ha BCAka (HHAHCOBA TOAMHA M 4aKO OUAKBAHMATA C€ PASAHYABAT OT INPEAHIIHHTE
OpUOAMSHTEAHH OIEHKH, IPOMEHHTE C€ OTYHTAT KATO IPOMAHA B CUETOBOAHHTE
npubsusuTesnn omeHku B cpotsercrre ¢ MCC 8 CYeTOBOAHM IIOAWTHKA, IIPOMEHH B
CYETOBOAHHTE IIPHOAMSHTCAHN OLECHKH I IPEIIIKH.

AmopTH3anmuaTa 3amouYBa OT MOMEHTA B KOHTO MMOTHTE, MAIIMHUTE W CHODBKEHHATA Ca
HAAMYHHI B IPEATIPHATHETO, HA MACTOTO U B CHCTOSHUETO, HEOOXOAUMHE 34 EKCITAOATAIIHATA UM
IO HAYHHA TPEABHACH OT PBKOBOACTBOTO. AMOPTH3AIHATA HA AKTUBHTE Ce IIPEYCTAHOBABABA HA
ITO paHHATA OT ABETE AATH :

-AQTaTa Ha KOATO €A KAACH(UITIPAHHI KATO ABPIKAHH 32 mpoaaxba ceraacao MCPO 5.

-AATATA Ha OTIIMICBAHE HAa aKTHBUTE.

AmopTH3anuATa He Ce IPEYCTAHOBABA B IEPHOAW HA IPECTOM HAHM H3BAKAAHE OT AKTUBHA
ymotpeba.

Obe3nenxa na ViMmoTu, MalmMHu B CHOPBIKEHUA

Coraacuo msucksanmara ga MCC36 xbm Kpas Ha OTYETHHA ITEPHOA C€ HIPABH IPEIEHKA AAAU
CBIECTBYBAT HHAMKALIHMHM, dYe CIOHMHOCTTA Ha AaAeH akTuB OT VMMortwre, mMammwmuuTe ©u
ChOPBKEHHATA € 0oDe3leHeHa. B cAyuail Ha TakiMBa MHAHKAIIMM CE M3YHCAfLBA BH3CTAHOBHMATA

CTOWHOCT Ha aKTHBA 1 CE OIIPeAeAs 3arybara oT obe3LeHKa.

®OUHAHCOBU AKTHBH
IIpeanpusruero mpuaara MCC32 i MCC39 npu oT4ntaHe Ha (PHHAHCOBH AKTHBHL.

HPCAHPI/I}ITI/ICTO HPI/ISHS.BZ, (i)I/IHaHCOB AKTHUB HAI Ct)I/IHaHCOB IIaCHUB B OTYECTa 324 q)HHaHCOBOTO

CBbCTOMHNE, KOTATO H CaMO KOTraTo HPCAIIPI/I}ITI/ICTO CTaBa CTpaHa IIO AOTOBOPHUTE YCAOBHS HA

I/IHCTPYMCHTQ..




“BTHKOM” AA

OUWHAHCOB OTUET

SATOAMHATA 3ABBPIIBAIIA HA 31.12.2012

OOHYaflHO APYKECTBOTO IPH3HABA B OTYeTA 32 (PUHAHCOBOTO CH CBCTOAHHE (PHHAHCOBHTE
aKTHBH HA AATAT2 HA THPIYBaHE — AATATA, HA KOATO TO CE € OOBBP3aAO (TOEAO € OKOHYATEAEH
AHTA)KMMCHT) A4 3aKyIIH CHOTBETHHTe (PUHAHCOBH AKTHBH.

Kaacuduxanua

OuHAHCOBUTE AKTHBH, C KOHTO ADYXAKECTBOTO OLEPHPA €A KAACH(DHIUPAHH B KATETOPHA
“KpeAUTH M B3eMaHUA . KAacnchKaumlTa € B 3aBHCHMOCT OT CBIIHOCTTA H IIEAUTE
(npeAHasHadyeHHeTO) HA (DHHAHCOBUTE aKIWBM KbM AATATA Ha TAXHOTO OpHAOOHBaHE.
PrroBoAcTBOTO Ompeseas xaacmuranuara Ha (PUHAHCOBUTE AKTHBU HA APYKECTBOTO KbM
AATaTa HA IBPBOHAYAAHOTO UM IIPU3HABAHE B OTYeTA 32 (PUHAHCOBOTO CHCTOAHIE.

Onenxa npu npuaoGusane

ITpu mppBOHATAAHOTO CH IpH3HABAHE uHAHCOBUTE aKTHBY “KPEAMTH U B3EMAaHHI CE€ OTYHTAT
IO CIIPABCAAHMBATA UM CTOMHOCT, ITAIOC Pa3XOAHTE IIO CAGAKATA, KOMTO C& OTHACAT LIPAKO KbM
IPUAODHBAHETO MAH U3AABAHETO HA (DHHAHCOBHSA AKTHB.

Onenka cAeA IrbPBOHAYAAHOTO NPHU3HABAHE

Kpeawtin o B3cMaHIA Ca HCACPHBATHBHY (PHHAHCOBHA AKTHBH C PUKCHPAHN HAH yCTAHOBHME
ITAQINAHMSA, KOUTO He C€ KOTUPAT Ha AKTHBEH Imasap. e ce oleHgBaT B OTYCTA 32 (DHHAHCOBOTO
CHCTOAHHE IO TAXHATA AMOPTH3UPYEMAa CTOMHOCT IPH M3IOA3BAHETO HA METOAZ HA
epeKTHBHATA AMIXBA, HAMAAEHA C Hanpasena obesrienka. Tean akTHBM ce BKAIOYBAT B IPyLATA HA
TEeKyIIMTe AKTUBH, KOIaTO MATYPHTETHT UM € B paMkuTe Ha 12 Mecema mAm B eAuH oOHMdaeH
OITePATHBEH LUKbA Ha APYKECTBOTO, 4 OCTABAAHTE — KATO HETCKYIIIH.

Ilewaabu u 3ary6u oT (pHAHCOBHM AKTUBH

AI/IXBCHI/HIT AOXOA IIO KPCAI/ITI/ITC 1 B3IEMAHHATA, KOMTO Ce M3YHCAIBA HPI/I H3IIOA3BAHC Ha MCTOAA
Ha e(i)CKTI/IBHI/I}I ANXBCH HPOIIGHT, ce HpI/I3HaB2. B OTYETA 34 AOXOAIITE.

Ornucsane Ha (PMHAHCOBH AKTUBU

OUHAHCOBUTE aAKTHBH CE OTIIHCBAT OT OTYECTA 32 (bI/IHaHCOBOTO CbCTOAHUIC HaA APY)KGCTBOTO,
KOoraTto npaBaTa 3a II0AyYaBaHE Ha HapI/I‘-IHI/I CpCACTBa (HOTOHI/I) OT TE€3HW AKTHBH Ca M3TCKAM, HAM
ca HPCXB’I)PACHI/I u APY}KCCTBOTO [ IIPCXB’bPAI/IAO CBbIIIECTBECHATA YACT OT pHCKOBCTC I IOA3UTE
oT CO6CTB€HOC’IT2 B"prY AKTHBA Ha APYI‘O AHIIE.

Ob6esnenxa u HecpbOupaeMOCT Ha (PUHAHCOBU AKTUBH

lpeanpusatrero mpenensBa KbM Kpas Ha BCEKH OTYETEH IIEPHOA AAAH €2 HAAUIE OOEKTHBHI
AOKAa3ATEACTBA 32 OOE3ICHKATA HA (PUHAHCOB AKTUB HAY HA rpyna or PHHAHCOBY AKTHBU.

DUHAHCOB AKTHB HAM IpPyna OT (PUHAHCOBH AKTHBH CE CYUTAT 32 OOE3IEHEHH U CA BH3HHKHAAL
3aryOm OT oO0esleHKa, KOTATO Ca HaAHWIe OOEKTHBHN AOKA3ATEACTBA 34 ODE3LICHKA,
HPOM3XOKAALIM OT €AHO HAW ITOBEYE CHOHTHA, KOHTO €A HACTBIHAH CACA II'BPBOHAYAAHOTO
IpH3HABaHe Ha akTHBa (CoOmTme "3aryba’) m xorato ToBa chOuTHE 3ary6a (MAM CHOHTHS) FMA
edext Bppxy owakBaHuTe GBACINN LHAPHYHH MOTOIH OT uHAHCOBUA AKTHB MAHM OT IPYyIIaTa
(pHMHAHCOBU AKTHBHU, KOMTO MOTAT A2 C€ OIEHAT HAAEKAHO. Moike Aa He € BB3MOMKHO AA Ce
TAEHTHUIIPA EAHHHYHO, CAMOCTOATEAHO CHOHTHE, KOETO € OpHYnHUAO obesuenkara. [lo-

CKOpPO ODE3IIEHKATA MOXKE A2 € NIPHYHHEHA OT KOMOMHHpaHKA ePeKT Ha HAKOAKO CHOMTHAL




“BYTHKOM?” AA
OITHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIITA HA 31.12.2012
3arybure, KONTO Ce OYAKBAT B PE3yATaT Ha ObAeIINTe CHOHTHA, HE3aBHCHMO OT TAXHATA
BEpPOATHOCT, HE Ce IIPU3HABAT.

e OOGesmenka Ha (DHHAHCOBY aKTHBHY, OTYUTAHH 110 AMOPTH3HPAHA CTOHHOCT
AKO uMa ODEKTHBHM AOKA3ATEACTB2, Ye € BB3HHKHAAA 3ary0a OT OOe3IeHKa OT KPEAHTH H
B3EeMAHUS MAM OT HHBECTHIIHH, ABPMKAHH AO IIAAEK, OTYNTAHH IIO AMOPTH3HPAHA CTOHHOCT,
cymaTa Ha 3aIy0aTa Ce OLIEHABA KATO PAa3sAMKa MEXAY 0aAaHCOBATA CTOHHOCT HA AKTHBA H
HACTOAINATA CTOMHOCT HA OYAKBAHHUTE OBACINM HAPHYHU IIOTOIM (C M3KAIOYEHHE Ha ObAeIuTe
KPEAUTHH 3aIyOH, KOMTO He Ca BB3HHKHAAHM), AHCKOHTHPAHH C II'bPBOHAYAAHHA eEeKTHBEH
AWIXBEH IIPOIEHT 32 (DHHAHCOBHS aKTHB (T. €. e(DEKTHBHEAT AMXBEH IIPOLICHT, H3YHCACH IIPH
I'bPBOHAYAAHOTO IIPH3HABAHE). basamcosara CTOHHOCT Ha aKTHBA Ce HAMAAfMBA M CyMaTa H4
3ary0aTa ce IPU3HABA B IIe4aAbaTa mAn 3arybara.

e (OOGesnenka Ha (PHHAHCOBY AKTHBH, OTYHTAHM IIO II€HA HA IPHAOOHUBaHE
Axo nmMa OOEKTHBHE AOKA3ATEACTBA, Y€ € Bb3HUKHAAZ 3a1y0a OT obeslienka Ha (PHHAHCOB aKTUB
OTYHTAH IIO IIeHA Ha HPHAOOHBAHe, CyMaTa Ha 3ary0ara oT 0OE3IIeHKA Ce OICHABA KATO PA3AUKA
MeKAy OararcosaTa CTOHHOCT Ha (PHHAHCOBHA AKTHB M HACTOAINATA CTOHHOCT Ha OYaKBAHHTE
OBACII IMAPHYHI IIOTOIN, AUCKOHTHPAHH C TEKYIIHA Ia3apeH IPOLEHT HA Bb3BPBINAEMOCT 34
moA0GeH (brHAHCOB aKTHB. 3aryOuTe ce NMpH3HABAT B IedaAbaTa mAn 3arybata.Takusa saryGu

oT 06esuem<a HE ITOAAEKAT HA Bb3CTAHOBIABAaHE.

Ilapuunu cpeacTra

HaPI/I‘IHI/ITe CPCACTBA BKAIOYBAT KACOBHUTE HAAWYHOCTH U paSHAaH_[aTCAHI/ITe CMETKH, a
HapH‘IHI/ITC CKBHBAACHTH - KPaTKOCpO‘IHI/ITC ACIIO3HTH B 6aHKI/I, YHIATO OpI/II‘HHaACH MaTypI/ITGT c
HO-MAABK OT 3 Mecena, B3CMAaHHA OT IIOAOTYECTHI AWIIA.

HapI/I‘:IHI/ITC €KBHBAACHTH C4 KpaTKOCpO‘IHI/I, BUCOKOAHMKBUAHH HWHBECTHIHM, KOHTO CA AECHO
O6P’bH_IaCMI/I B KOHKPGTHI/I HapI/I‘—IH]'{I CyMH H C%M)pma’r HE3HAYHUTEACH pI/ICK oT HpOM}IHa B

CTOMHOCTTA AM.

AssoBe u yuacrusn

Bepukm  mHBeCTHINH — IIBPBOHAYAAHO €€  IIPH3HABAT 110 METOAZ HA IleHA Ha
npuaobusare/ cebecToRHOCT.

Meroa ma nemara Ha upmpAobmsame /cefecroiiHOocTIa/ € METOA 32 OTYMTAHE HA A2AEHA
MHBECTHIMS, IIPA KONTO HHBECTHIMATA C€ NpH3HABA II0 II€HA HA TNPUAOOHBaHE
/cebecroiinoct/. IIpeAIPHATHETO IPU3HABA AOXOAR OT HHBECTHITHATA EAHHCTBEHO AO CTEIeHTA,
B KOATO TO IOAYYABA PasSUPEACACHHA OT HATPYIAHUTE NMedarbH HA HPEAIPHATHETO, B KOETO €
UHBECTHPAHO, BB3HMKHAAH CACA AaTarta Ha npuAoOuBamero. IloAyuenm pasmpeaeeHus,
HAABHIIIABAII Te3M Ie4aAbH, ce PAsTAEKAAT KATO BB3CTAHOBABAHE HA HMHBECTUIIMATA H CE
UPU3HABAT KATO HAMAACHHE HA IIEHATA HA IPHAOOHUBaHe /ceGecTolHOCTTa/ Ha HHBECTUITUATA.
MuBecruimuTe B ABIICPHH IIPEAIIPHATHA CE€ OTYHTAT U HPEACTABAT IIO II€HA HA IPHAOOUBAHE

/cebecroitnoct/.
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“BHUHKOM” AA

OUHAHCOB OTUET

3ATOAVHATA 3ABBPIIIBAIITA HA 31.12.2012

MHBecTuiunTe B ACOMUUPAHH IIPEAIPUATHS C€ OTIUTAT H IIPEACTABAT IO IleHa Ha IPHAOOUBAHE
/cebecroitaoct/

WuBecTHIMITEe KOUTO HE €A KAACH(HIMPAHH KATO ABIIEPHH M ACOHHUPAHN IPEATIPUATHA Ce
OTYHTAT IO CHPABEAAHBA CTOMHOCT KAACH(DHIMPAHM KaTO KaTO (DHHAHCOBH A4KTHBH Ha
pasmoAoxeHue 3a InpoaaxOa, cpraacuo umsucksanmara Ha MCC39. B cayuamre B xowmto
HHBECTUIHUTE CA B KAIINTAAOBH HHCTPYMEHTH, KOHTO HAMAT KOTHPaHA IIa3apHA IICHA Ha
aKTHUBEH I1a3ap M YHATO CIIPABEAAHBA I[€HA HE MOMKE Ad CE OIPEACAH HAACKAHO CE OTYHTAT ITO
IleHa Ha npuaobuBane/ cebecTORHOCT.

Hesectnmymr komto ca Kaacmumupann B cporsercteue MCPO 5 xaro Abpxanm 32
mpoAax0a/HAH ca BKAIOYEHH B IpyIia 3a H3BAKAAHE OT YHOTPeOa, KOATO € KAACH(UITHIPAHA KATO

ABPKaHA 33 TPOAAKOa / ce oramraT B choTBeTCTBHE € To3ur MCDO.

KpeAnTu, ThProBCKM M APYrH B3€MAHUA

Kpeaurure m B3emammara ca HeAepPHBATHBHE (DHHAHCOBH aKTHBH C (DHKCHPAHH HAH
OIIPEACAAEMIT TIAAINAHILL, KONTO HE Ce KOTHPAT Ha AKTHBEH I1432D, C H3KAFOUCHAE HA:
®  TE3M, KOHTO IPEAIPHATHETO Bh3HAMEPABA Aa IIPOAaAe He3abaBHO HAHM B bamsko Obaerie,
KonTO Ime OBAAT KAACH(PMIMPAHH KATO ADBPIKAHH 324 THPIYBAHE M TE3H, KOHTO
IPEATPHATHETO OIPEAEA IIPH IBPBOHAYAAHOTO NIPHU3HABAHE KATO OTYUTAHHM IO
CITPaBEAATBA CTOHHOCT B Ile9aAbaTa MAN 3arybara;
® Te3W, KOWTO NPEAIPHATHETO OIPEACAS KATO Ha Pa3HOAOKEHHE 3a IPOAAXOa Ipn
ITBPBOHAYAAHOTO IPU3HABAHE; HAU
® Te3W, IPH KOHTO ABPMKATEAAT MOMKE Ad HAMZ BB3MOXKHOCT A4 Bb3CTAHOBH B 3HAYHTEAHA
CTeIleH IAAATA CH I'bPBOHAYAAHA MHBECTHILHA, C H3KAIOYCHHE HA CAYYAHTE, IPH KOUTO
OPUYUHATA € BAOIIABAHE HA KPEAUTHOTO KAYECTBO M KOHTO C€ KAACH(PUIEPAT KATO Ha
PA3IIOAOKEHHE 32 IIPOARKDA.
Kato xpeantn m B3eMaHmA ce KAACH(DHIUPAT (PUHAHCOBHM AKTMBH BB3HUKHAAN OT AHPEKTHO
IPEAOCTABAHE HA CTOKH, YCAYTH, ITADH HMAM IAPHYHM CKBHBAACHTH/THPTOBCKM B3E€MAHHA H
KkpeAnTH/.
KpeawtnTe m B3eMaHHATA, KOUTO €a C (PUKCHPAH IAACK CE OTIUTAT IO AMOPTH3HPAHATA UM
CTOHMHOCT.
Kpeanrure n Baemanuara KOHTO ca Oe3 (PHKCHPAH HAAEK Ce OTYUTAT IO CeOEeCTOHHOCT.
IlpeanaaTennTe pasxOAW, KOHTO KACAAT CAEABAINM OTYETHH IIEPHOAM C€ IPEACTABAT KATO

4BAHCOBO IIPEBEACHH CYMH Ha AOCTABYHIIN M CC BKAIOYBAT B TI)pI‘OBCKHTC B3CMaHHA,

Aaubuu 32 BE3CTAHOBABAHE

AaH’bIII’ITC 32 BDH3CTAHOBJIBAHEC HC HPOI/ISTI’I‘IaT oT AOI‘OBOPHI/I B3aMMOOTHOILICHHA, HE Ceé

KAaCI/ICbI/II_II/IpaT B KATCTOPHHUTE @PIH&HCOBI/I akTuBu. 1'e BKATOUBAT:




“BMTHKOM” AA
OHHAHCOB OTUET
3ATOAVHATA 3ABBPIIIBAITTA HA 31.12.2012

-CYMHTC HAa BBb3CTAHOBHMHTC AaHDbIHN B”bpxy AOXOAQ BbBB BP’bBI{a c obaaraemara
nequ6a/ AaHbYHATA 3ary6a 34 HCPI/IOAa n IIAATEHH CyMH 34 TEKyn[ Hu HPCAXOACH HCPI/IOA
HpeBI/IH_IaBaH_[I/I ADAKHEMUTC CYyMIL.

—CYMI/ITe Ha AAHDYCH KPCAI/ITI/I 34 BBH3CTAHOBABAHE 1 HPI/IXBaH_[aHe CAEA Kpa}l Ha OTYCTHHIA
HepI/IOA W IIAQATCHH CyYMH 34 TCKYIIl IIPCAXOACH HCPI/IOA TIPpCBUIITABAIIIIT ABAKIIMHTE CyMH 32

APyTH AAHBIIH.
TeKymHTe AAHBYHH AKTHBM 32 TEKYIUHA U IPEAXOAHH IIEPHOAHM CE OUEHABAT IO CyMaTa, KOATO

CE€ O4YaKBa Aa 6’I)AC Bb3CTAHOBCHA OT AAHDBYHHTE opraHH HPH IIpHAaTaHE Ha AAHDYHH CTaBKH H

AAHDYIHU 3AKOHH, AeﬁC’I'BﬁlL[I/I HAHM OYaKBaHH A4 BAA3AT B CHA2 KbM Kpa;{ Ha OTYCTHHUA HCPI/IOA.

Marepunaann 3anacu
IMpeanpuarmero npuaara MCC 2 3a oT9nTaHe Ha MATEPHAAHHTE 3AI1ACH:

MaTepHaAHHTe 3aIIaCH Ca OLIEHEH! IT0 IO-HICKATA OT: IieHa Ha IpHAoOuBane (cebecTORHOCT) I
HETHA PeaAnsHpyeMa CTOHHOCT.

PasxoAnTe, KOHTO Ce H3BBPIIBAT, 32 AQ AOBEAAT AAACH MATEPHUAACH 3aI1aC B HETOBOTO HACTOAINO
CLCTOSIHHE I MECTOHAXOMKACHIE, Ce BKAIOUBAT B LIeHATA Ha IpuAobHBaHe (cebecToHHOCTTA) M
BKAFOUBAT BCHYKH AOCTABHH Pa3XOAHM, KOUTO BKAFOUBAT HOKyIHA I[eHA, BHOCHH MHTA U TaKCH,
TPaHCHOpTHE[ PZ].BXOAI/I, HEBB3CTAHOBAEMII AAHDIIIT M APyTI/I pﬂSXOAI’I, KOHUTO AOHPIfIHaCﬁT 32
IPUBEXKAAHE HA MATEPHAANTE B TOTOB 32 TAXHOTO H3IIOA3BAHE BHA;

Ipwr ynorpebara (uposambara) Ha MATCPHAAHHTE 3alIACH CE HM3IIOA3BA METOABT HA CPEAHO-
IpereraeHara meHa (cebecToiiHOCT).

Herrarta peasnsupyemMa CrOHHOCT IIPEACTABASABA IIPHOAUZHTEAHO OLIPEACACHATA IIPOAANKHA IIEHA
HA AGA€H 4KTHB B HOPMAAHHA XOA HA CTOIIAHCKA AEHHOCT, HaMaAeHa C IPHOAH3HTECAHO
OIIPEACACHHTE PA3XOAH II0 AOBBPIUBAHETO B THPTOBCKH BHA HA TO3M aKTHB I IPHOAH3HTEAHO

OHPCACACHHTC PasxoAu 3a HpOAa}K6a.

ColOcTBEH KAIHTAA
CO6CTBCHI/I}IT KAaIInuTaA Ha HPGAHPI/IHTI/ICTO Ce€ ChCTOU OT!
OcHOBeH KamuTaA

Perncrpupanmsa xammTaa ce IpeACTaBA IO HOMHHAAHA CTOHHOCT CBIAACHO CBAEOHO pelieHme
34 PETHCTPALIHAL

BHMHKOM AA e akiMOHEPHO APYMKECTBO H € 3aABAKEHO Ad PErHcTpupa B T'bproBckus
PErHCTHP pasMepa Ha OCHOBHHSA CH KAITHTAA, KOHTO CAYKH KaTO OOe3IIeUeHIe HA KPEAHTOPHTE.
AKIproHepHTE OTTOBAPAT 34 3aABAIKECHHATA HA APYIKECTBOTO AO PasMepa Ha CBOETO YIACTHE.

Pesepsu
OO6mmu pesepsu oOpasyBaT ce OT paslIpeAeAeHHe Ha IedaAda CBIAACHO H3HCKBAHHATA HA

T’prOBCKI/I}I 34KOH Ha PB’I)ATB.PI/I}{ H y‘IpCAI/ITeAHI/I}I AKT Ha HpeAHpI’I}ITPICTO.

APYI‘I/I pesepBH (i)OPMI/IPaT ce 110 PCH_ICHI/IC Ha CO6CTBCHI/II_[PITC Ha KalmuTaaAaa.

PHHAHCOB PE3YATAT

HCPB.SHPCACACHB, KbM Kpafl HAa OTYETHUA HCPI/IOA Ha’rpyHaHa nedaAba oT HPCAXOAHI/I HCpI/IOAI/I.
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SOUHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIIIA HA 31.12.2012

HCHOKPI/ITa KbM KPQJI HA OTICTHHUA HCPI/IOA HanYHaHa 3ary6a OT IIPCAXOAHH IICPHIOAH.

INeyanGa/3ary6a oT meproaa.

Texyimy u HETEKYII NACHBH
HaCI/IB ce I(AaCI/I(i)I/IL[I/IPa KaToO TCKY]'_T_I, KOIraro OTI‘OBap}I HA H}II{OfI OT CACAHUTEC KpI/ITepI/II/IZ
® OYaKBa AQ YPCAI/I I1acuBa B CBO4A HOPMQACH OHCpaTI/IBCH IIUKDA;
® A’bP)KI/I I1aCuBa HPCAI/IMHO C IIEA prryBaHe;
® IIACHBBT CA€ABA A2 ObAE YPEACH B PAMKUTE HA ABAHAACCET MECEIA CAEA Kpas Ha
OTUYCTHUA HCPI/IOA; AN
© HpeAHpHﬂTI/IeTO HAMA GCSYCAOBHO HpaBO Ad OTCpO‘{Ba YPC)KAZHSTO HA I1ACHBA 34
HCPI/IOA Haﬁ-MaAKO ABAHAACCET MECEIIA CACA Kpafl HA OTYETHUA IICpI/IOA.

ITacus ce ImaCPI(bPIHKpa KaTo HCTCKYIH 4KO HE OTI‘OBQP}I Ha KPI/ITCPI/II/ITC ITa KAB.CI/ICPI/IL[I/IPHHC
KaTO TEKYIIL.
Tacus ce macmcbnunpa KaTO TCKYII, KOTAaTO TC CACABaA Aad CC ypﬁAI/I B paIVIKI/ITC Ha ABAHAACCCT
MECCIZ OT '{paﬁ Ha OTHYUCTHIHA ICPHOA, AOpI/I ax

® IIbPBOHAYAAHIIAT CPOI{ e bua 3a HepI/IOA IIO-ADADI OT ABAHAACCET MECeIia; I

® CACA Kpa;{ HAa OTYECTHHA HCPI/IOA u HPCAH Ct)I/IHaHCOBI/ITC OTYCTHI A2 Ca OAO6P€HI/I 3a
HY6AI/IKYB9.H€ € CKAIOYEHO CHOP’ASYMCHI/IC 3a peq)I/IHaHCI/IpaHC HAM 32 HOB ITIOT2CHTEAECH

ITAAH Ha APATOCPOYHA basa.

PuHAHCOBU TACHUBH

®uHaHCcOBHTE IACHBH, C KOHTO APYXECTBOTO OIEPHPA €2 KAACH(PHIUPAHH B KATCTOPHI
QUHAHCOBH MACHBHM OTYHTAHH 110 AMOPTH3HAPAaHa CTOHHOCT.

B Tasm xareropms ¢pHHAHCOBHTE IIACHBH HA APYMKECTBOTO C€ BKAFOUBAT 3aeMH (KDEAWTH) H
3AADAKEHHSA KbM AOCTABYMIIN M APYTH KOHTPATreHTH.

[IppBOHaYAAHO Te Ce HPH3HABAT B OTYET2 32 (DHHAHCOBOTO CBCTOSHME IO CIPABEAAHBA
CTOHHOCT, HETHO OT IPEKHTE PA3XOAH IIO TPAH3AKIIHATA, 4 ITOCACABAIIO — II0 AMOPTH3HpYEMAa
CTOMHOCT IIO METOAQ Ha e(DEeKTHBHATA AHXBA.

INewaabm u 3aryOm or PUHAHCOBH IIACHBH, KOHTO C€ OTYHTAT II0 AMOPTU3HPAHA CTOMHOCT ce
NIPU3HABA B OTYETA 32 AOXOAMTE, KOTaTO (DHHAHCOBHSA IIaCHB CC OTIINCBA M Upe3 IpoIleca Ha
AMOPTH3HpPaHE;

Ipeanpuarnero ormucsa pUHAHCOB IIACHB /HAHM YacT OT (PUHAHCOBHUS macuB/ , KOTaTo TOH e
ITOTACEH - T. €. KOTAaTO 3aABAKEHHETO, OIPEACACHO B AOTOBOPA, € OTIAAHAAO, AHJAUPAHO HAK
CPOKBT My € H3TEeKbA.

Ilpu ormucBane Ha (PHHAHCOB ITACHB PA3AMKATA MEKAY 0AAAHCOBATA CTOMHOCT Ha (PHHAHCOB
ImacuB /MAM Ha 9ACT OT (puHAHCOB macHB/, KOWTO € IPEKPATEH HMAH IPEXBBPAEH Ha TPETA
CTpaHa, U IAATEHOTO BB3HATPAKACHHUE, BKAFOUHTCAHO IPECXBBPACHHTE H IIOETH HEIAPHIHH

AKTUBU M ITACHUBH, CC HPI/I3HaBa B OT4YECTA 34 AOXOAUTE.

T'BProBcKu ¥ APyru 3aAbAYKEHUS U KPEAUTH
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3ATOAMHATA 3ABBPIHIBAIIIA HA 31.12.2012

KpeanTtn, ThPTOBCKHM M APYTH 3aABAKEHHS 3AABANKEHUS Ca (PHHAHCOBH ITACHBY BH3HHKHAAH OT
AHPEKTHO ITOAYIaBABE HA CTOKH, YCAYTH, IAPU HAHM HAPUIHN €KBUBAACHTH OT KPCAMTOPH.

CAeA TBPBOHAYAAHOTO NIPH3HABAHE KPEAUTHTE U THPIOBCKHUTE 3aABAKEHHATA, KOHTO ca Oes
pUKCHpAH IAACK CE OTIHUTAT IIO OICHCHATA npu HPI/IAO6I/IBaHeTO UM CTOHHOCT.

KpeanTure u 3aapAKeHNATa, KOUTO Ca C cpmccnpaH HAACK C€ OTYHTAT IO aAMOPTHU3HPAHATA UM

CTOMHOCT.

AAHBLYHH 32ABAKEHNA

TCKYHII’ITC AAHDYHN 3AADAKCHHA HA HPCAHPI/I}ITI/ICTO HE IIPOI/IBTI/I"IB,T orT AOTOBOPHI/I
B3aMOOTHOILIICHHUA 1 HE Ce K_AaCI/ICbI/H_[I/IpaT KaT1To CpI/IHaHCOBI/I macuBu. TC BKAXOYBAT!

—TCKYH_[I/UIT AAHDK B'I)PXY AOXOAQ 32 TCKYII_[I’IH u HpCAXOAHH HCPI/IOAH ce HPI/IBHaBa KAaTO II1aCHB AO
CTEIlEHTa, AO KOSTO HE € HAQTEH.

—TCKYIHI/I 3AABAYKECHNIA 324 AAITBITH ChTAACHO ApyTI/I AAHDYHN 3AKOHH.

TCI(YH_[I/ITC AAHBbYHHU ITACUBH 34 TCKYIHI/IE " HPCAXOAHH HepI/IOAI/I CC oncHABAT ITO cyM;rra, KOATO
CC OYaKBa Aa 6’BA€ IIAATCHA HA AaH'b4YHMIEC UPJ."d.Hl/.l Llpl/l UPMAHI’AHC Hd AdAH'bYHI CIl'aBKHW ¥ AAH'bY-

HIT 3aKOHH, AeI/uICTBaI_HH KbM Kpa}I Ha OTIYCTHNA HCPI/IOA.

gaA'I)A)ICCHI/Iﬂ KbM IEPCOHAAA U IIPOBU3UM 34 ADATOCPDOYHU AOXOAM HA IICPpCOHAAG

TpyAOBUTE M OCHTYPUTEAHH OTHONICHHH C PACOTHHI[MTE M CAYKHUTEAHTE B APYKECIBOTO CE
OCHOBaBaT Ha pasrmopeabmure ma Koaekca ma tpyaa (KT), Ha pasmopeAbuTe Ha AEHCTBAIOTO
OCHTYPHTEAHO 3aKOHOAATEACTBO..

OcHoBHO 3aADAKEHHE Ha PaBOTOAATEAS € Ad H3BBPIIBA 3aABAKHTEAHO OCHIYPSBAHE HA HAETHI
nepconar 3a ona “TleHcun”, AOIBAHHTEAHO 32ABAKHTEAHO IICHCHOHHO OCHIYPABAHE
(A3T1O), dora “Obmo s3aboamsane n maiamactso” (O3M), doua “Bespabornma”, dona
“IpyaoBa 3somoayka u npodecronasna Goaecr” (T3I1B), ¢pona “I'apantupann BiemaHuA Ha
paboraummTe 1 cAyaureante” (I BPC) u sApaBHO ocurypssane.

Pasmepure Ha OCHIYpHTEAHHTE BHOCKH CE YTBBPIKAABAT KOHKPETHO CHC 3aKOHA 32 OIOAKET2 HA
AOO u 3akona sa Groaxera sa H30K 3a cporBeTHaTa roAmHa. BHOCKHTE ce pasmpeAeAsT
MEXAY PabOTOAATEAS M OCHIYPEHOTO AHIEC B CHOTHOLIEHHE, KOCTO CE TPOMEHS EKETOAHO U €

ompepeaeno B Koaexca 3a conmasno ocurypasare (KCO).

IIpoBusun

IIposusun ce IIPU3HABAT, KOIATO APYKECTBOTO HMA HACTOSAIIO KOHCTPYKTHBHO HAHM IIPaBHO
32ABAKECHUE, B PE3YATAT OT MHHAAH CHOHTHA U € BEPOATHO, Ye IIOTACIBAHETO / YPEeXRAAHETO HA
TOBA 3aADAYKCHHE € CBPP3aHO C M3THYAHE HA IIOTOK PECYPCH, CHABPIKAIL HKOHOMUYECKH ITOA3M.
Ilposuaun ce mnpusHasar IpH YCAOBHE, Y€ MOXE Aa C€ HAIPaBH HAASKAHA OIICHKA Ha
CTOHHOCTTA HAa 3aABAKEHIHETO, ompeaseAeHa Ha 0Oasa Hai-A0OpaTa IIPUOAN3HTEAHA OIICHKA Ha
PBKOBOACTBOTO KBM Kpasf Ha OTYETHHA IEPHOA 32 PA3XOAUTE, HEOOXOAMMH 32 YpemAaHETO HA
CBOTBETHOTO  3aAbAMeHMe. Koraro IaAeXbr HA  33ADBAKEHHIETO e ABATOCPOYEH,

OpUOAMBHTEAHATA OLEHKA Ce AMICKOHTHPA C IPOIEHT (IpeAu oOAaraHe C AAHBIH), KOHTO
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OTP’AS}IBH TCKYH_[aTa HasapHa OIICHKAa Ha BPCMCBI/ITC PaBAHKI/I B CTOHHOCTTA HA mapure un

CIICI_II/I(i)I/I"IHI/ITC 32 3AABAXKEHHETO pI/ICKOBC.

OT1cpoueHu AAHLYHH AKTUBHA U IACHUBUA

OTCPO‘{CHI/ITC AAHDYHH AKTHBH M ITACHUBI CE HPI/IHaBaT 3a BPCMCHHI/I pa3AI/IKI/I MEXKAY AAHDYHATA

OCHOB2 HA4 AKTUBUTC H IIACHBUTC M TAXHATA 0aAaHCOBA CTOHHOCT KbM Kpaﬂ HAa OTYCTHHA HCpI/IOA.

OTCPO‘{CH A2HDYCH HIAaCHUB CC ansHaBa 32 BCHYKH ADBAXKHMHU B 6’I>ACH_II/I HepI/IOAI/I CyMH Ha

AaHDBIIHU CB'bpSﬁ.HI/I c obAaraeMu BPCIVICHHH paSAI/IKI/I.

OtcpoueH AAHBYCH AKTHB CE€ IIPH3HABA 32 BB3CTAHOBUMHTC B ObACIIE [IEPHOAK CyMH HAa
ARHDBIY CBBP3aHH C IPHCIAAAINE Ce BPEMCHHH Pa3AMKH, IPEHOC Ha HEUSIIOA3BAHH AAHDYHH
3ary0H 1 KPEAUTH AO CTEIIEHTA, AO KOATO € BEPOATHO A2 CBHIIECTBYBA obAaraema redarba, cpery

KOATO A2 MOTAT Aa CE H3ITOA3BAT,

KM Kpaﬁ HAa BCEKH OTYCTCH HCPI/IOA HPC,A,HPI/I}ITI/ICTO HPCPHSI‘ACH{Aa HCHPI/ISHQTI/ITC OTCPO‘IGHI/I
AAHDBYHH AKTHBH. HPCAHPI/IHTI/ICTO HpHBHaBa HCHPI/ISHQ.TI/ITC B HPCAXOACH HCpI/IOA OTCPO‘ICHI/I
AAHBPYHN AKTUBH AO CTEIIEHTA, AO KOATO CE € IIOABUAA BEPOATHOCT 6T>ACH_I21T2, o0aaraema reganta

A2 IIO3BOAABA Bb3CTAHOBABAHCTO HA OTCpO‘ICH AAHDBYCH 2KTHB.

Baaancosara crofinocr Ha OTCPO‘ICHI/ITC AAHDBYHU AKTHUBH CE TIPCPA3TACHKAA KDM BCCKI Kpafl HA
OTYIETECH HePI/IOA. HPCAHPI/I}ITI’ICTO HaMaAIB2 OaAaECcOBaTA CTOMHOCT HA OTCpO‘IeHIfITe AAHBYIHI
AKTHUBH AO CTEIIEHTA, AO KOATO BE€YC HE € BCpOi[THO Al 6T>AC pCaAI/ISI/IpaHa AOCTATbhYHA obaaraema
Hequ6a, KOATO Aa IIO3BOAfABA Aa CE OIIOASOTBOPI/I IIOA3aTa OT YaCT HMAH IICAUA OTCpO‘ICH
AAHDBYCH AKTHB. Beaxo TakoBa HamMaAeHHe ce npo;m}ma O6PaTHO AO CTEeIIE€HTA, AO KOATO € CTaHa-

AO BEPOATHO A4 Ce PEAAN3HPA AOCTATHYIHA ODAAraeMa IeIasoa.

OTCPO‘ICHI/ITC AAHDYIHHA AKTUBH ¥ ITACHUBU CE€ OIIEHABAT IIO AAHDBYHHTE CTAaBKH, KOUTO CE€ O4YaKBa
Aa 6’bAaT B CrAa 3a IIEPHIOAA, B KOHTO aKTHBBT CE peaAn3upa AR TacuBbBT CE YPCAI/I/HOI‘aCH BB3
OCHOBA H2 AAHBYHHTC CTAaBKH /I/I AAHBYHHU SQKOHI/I/, ACﬁCTBQMII WA OYaKBAaHH A4 BALI34AT B CHAA4
KDM Kpad Ha OTHCTHHA IICPHOCA.

OTCPO‘IGHI/ITC AaHBIM CE NPHUIHABAT KATO IPHXOA HAM PA3XOA H CC BKAIOYBAT B meuanbaTa HAn
3ary6aTa 3a IIEpHOAA, OCBEH AO CTEIleHTa, AO KOATO AZHBKDT BDB3HHKBA OT OIICpanuid HAH
C'b6I/ITI/IC, KOE€TO € HPI/ISHaTO IIpe3 CpIui HAH pasAmeH IIEPHOA AHPDEKTHO B cobcrBeHns

KarImTaA.

ITeuar6Ga nau 3ary6a 3a mepuoaa

HPCAHPI/IHTI/ICTO HpI/ISHaBa BCHYKH CACEMEHTH HA HPI/IXOAHTC n paBXOAI/ITC HPCS HCPHOAB. B

mmeuaabarta nan 3arybata, ocsen ako aaae MCPO e H3HCKBA MAU paspernasa APyro.

Hixou MCPO ompepeAsT 0OCTOATEACTBA, IIPH KOHTO HPEAUPHATHETO IPU3HABA KOHKPETHH
[TO3HLIAH M3BBH I1€4aA0aTa HAM 3ary0aTa IIpe3 TEKYIIHA ITEPHOA. Apyra MCOO wm3uckBaT nAu
PA3peIaBaT KOMIOHEHTHTE HA APYT BCEOOXBATEH AOXOA, KOMTO OTIOBAPAT HA AepHHUIEATA HA

OB1uuTe MOAOKEHUS 32 IIPHXOAH 1 PA3XOAH, Ad OBAAT H3KAIOYEHHU OT meuanbaTa uAM 3aryoara.
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Pasxoan

IIpeAIpHATHETO OTYMTA TEKYIO PA3XOAUTE 34 ACITHOCTTA II0 HKOHOMUYECKHA €AEMEHTH H CACA
TOBa OTHACA IO (PYHKITMOHAAHO IPEAHASHAYEHHUE C LIEA dopmupane pasmepa Ha PasXOAHTE IO
HAIIPABACHUA U ACHHOCTH.

PazxoAn ce HpH3HABAT, KOTaTO Bb3HUKHE HaMaA€HHE Ha ObAEIIATE MKOHOMUYECKH W3TOAM,
CBBP3aHH C HAMAAGHHE HA AKTHB HAM YBEAUYEHHEC HA I1ACHB, KOETO MOXE A ObAE OIlEHEHO
HAAEKAHO.

[Ipr3HaBaHEeTO HA PA3XOAWTE 3a TEKYIIHA HEPHOA C€ H3BBPIIBA TOIABa, KOTATO CE HAYHCAMBAT
CBHOTBETCTBAIIUTE MM IPHUXOAH.

Koraro mxoHOMHYECKHTE H3IOAM Ce OYaKBA AA BBL3HHKHA IIPE3 HAKOAKO OTYETHH IIEPHOAA K
BPB3KATA HA PA3XOAUTE C IPHXOAHUTE MOKE Ad GpAe ompeseAeHa caMo HAH-OOITO AU KOCBEHO,
pasXOAHTE Ce IPH3HABAT Ha 0a3aTa Ha IIPOIEAYPH 32 CHCTEMATHYHO M PAIIMOHAAHO
pasnpeACACHHE.

PasxoA ce npusnaBa He3a0aBHO B OTYETA 32 AOXOAMTE, KOTATO Pa3XOABT HE CH3AABA ObAeIa
HKOHOMIYECKA M3TOAA HAM KOTATO I AO CTEIIEHTA, AO KOATO OBAEINATA HKOHOMIIECKA M3TOAR HE
OTrOBaps HA H3HCKBAHUATA MAH IIPECTAHE Aa OTTOBAPA HA M3UCKBAHMATA 32 IIPU3HABAHE HA 2KTHB
B DaAaHca.

PasxoAnTE Ce OTYMTAT Ha IPHHIHIA Ha TEKYIIO HauncAssaHe. ONEHABAT CE MO CIPABEAAHBATA

CTOHHOCT H4 HAATCHOTO HAN HpeACTOﬂIHO 34 ITAAIITaHE,

ITpuxoau

[TpuxoA e OpyreH IOTOK OT HKOHOMHYECKH ITOA3M HPE3 MEPHOAA, CBH3AAACH B XOAA Ha
obuuaiinata AeHHOCT HA IIPEANPHATHETO, KOTATO TE3M IIOTOITM BOAAT AO yBEAHYABAHE HA
COOCTBEHUS KAITUTAA, PASAUYHHI OT yBEAMYEHHATA, CBBP3AHH C BHOCKHUTE HA AKIIMOHEPHTE

IIpeAnpuATHETO OTIUTA TEKYIIO IPUXOAUTE OT obuUatHATA ACITHOCT IIO BHAOBE AETHOCTH.

ITpuxoAnTe ce ONEHABAT IIO CIPABEAAHBATA CTOHHOCT HA ITOAYIEHOTO HMAH ITOAACKAIIOTO 34
IIOAy4YABAHE ITAAIMAHE HAU Bh3HATPAKACHIIE,
IpusHaBaHETO Ha IPHUXOAHTE CE M3BBPINBA NMPH CITA3BAHE HA IIPHETATA CICTOBOAHA IOAMTHKA
32 CAGAHHTE BHAOBE IMPHXOAM:
[IpuxoasT OT mMpoAakOATA HA CTOKHM M HPOAYKITHA C€ MPH3HABA, KOTaTO Ca OUAHN W3TbAHEHN
BCHYKH CAEABAIIH JCAOBHA:
® IPCAIPHATHETO € IPEXBBPAMAO HA XKyIlyBaya CBINIECIBEHH PHCKOBE H IIOASH OT
COBCTBEHOCTTA BHPXY CTOKHTE H MPOAYKITHATA;
® IIPCAIPUATHETO HE 3aI1a3Ba IPOABAXKABAINO JYACTHE B YIIPABAEHHETO Ha CTOKHTE U
HIPOAYKIMSATA, AOKOAKOTO TO OOGHKHOBEHO Ce€ CBBP3BAa CBHC COOCTBEHOCTTa, HHUTO
ePEeKTUBEH KOHTPOA HAA IIPOAABAHHTE CTOKH H ITPOAYKIIHS;
® CymMaTa Ha IIPHXOAA MOXKE HAAGKAHO Aa ObAE OIleHeHa;
® BEPOATHO € HKOHOMMYCCKHIE IIOA3HM, CBBP3aHH CbC CAEAKATa, AZ Ce IOAYY4T OT
HIPCAIPHATHETO; 1
®  HanpaBeHHTe Pa3sXOAU HAHM TE3H, KOHUTO Iiie ObAAT HATIPABEHH BBB BPB3KA CHC CACAKATA,

MOTIaT HAACKAHO A 6"bA’clT OLHCHCHH;
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HPI/IXOA’I)T oT HpoAam6a Ha yCAyru ce IIPpHU3HABA KOTaTO PE3yATaThT OT €AHa CAECAKA MOMKE Aa CC
OITCHU HAAEKAHO, IIPHUXOADT, CBbpP3aH CHC CACAKATA, Tp}IGBa Aa Cce IIpH3HaBa B 3aBMCHMOCT OT
€Talra Ha 3aBpbpIICHOCT Ha CACAKATa KbM Kpad HA IIEPHOAA. PeByATa’I'bT OT €AHA CACAKA MOXKE Aad

ce OIleEHH HAAEKAHO, KOTATO CA M3IIbAHCHHN BCHYKH CACABAIIA yCAOBI/I}I:

@ cyMaTa Ha IIPUX0AA MOXKE Al 6’bAC HAACHKAHO OIICHCHA |

L4 BEPOATHO HPCAHPI/IHTI/ICTO e ¥Ma HKOHOMIYECKH ITOA3H, CB’bpSaHI/I CbC CACAKATA,

@ c¢ramma Ha 3aBBPIICHOCT Ha CAEAKATA KbM Kpa}I Ha OTYETHHA IICPHOA MOKC HaACHKAHO Aa
CeE OIICHH; 1

@ pasxoAHnTe, HaHpaBeHI/I IIO CACAKATA, KAKTO H paSXOAHTC 34 BQB’prJ_IBaHC Ha CACAKaTa

MOMXKE HAACHKAHO Ad 6’bAaT OIICHCHM,

MC)KAI/IHHI/ITC H aBaAHCOBHTC ITAAIIIAHMNA, HﬂHpaBCHI/I OT KAHCHTHUTC, ODUKHOBEHO HE OTPaSi[Bﬂ.T

HU3BBPINCHUTE YCAYTH.

HpI/IXOAI/I oT AVIXBH, B’b3HﬂI‘pa}KACHH}I 3a npaBa H AHBHACHTH, C€ HPI/IBHaBaT, KOoraro ¢
BB3MOXKHO HPCAHPHHTHCTO Ad IMAa HKOHOMHYECKH IIOA3I, CB’bpSﬂHI/I CBhC CAEAKATA W CyMaTa Ha

HPI/IXOAI/ITC MOXKE HAACKAHO Aa 6'IJA€ OICHCHA.
HPHXOAI/ITC oT APIXBI/I,B’bBHaI'pﬁ.)KACHI'UI 3a npaBa H AUBUACHTH CE€ HprISHaBﬂT, KaKTO CACABA!

® AHMXBATA CE IIPH3HABA IO METOAA Ha €(PEKTHBHATA AMXBA ChTAACHO MCC39;

@ B%BHana)KACHI/I}ITa 3a IIpasa ce HPI/ISHaBaT, Ha 0Oa3a Ha CYETOBOAHHIA IIPHHIINII Ha

HAYHNCAABAHEC CBIAACHO CBPABPKAHHCTO HA CBOTBETHOTO CHOP&SYMCHI’IC;
® AUBHACHTHTE CE TIPU3HABAT, KOI'aTO €€ YCTAHOBHI HpaBOTO 34 ITIOAYYIAaBAHCTO UM,

Hemaatema Amxsa HATPyIIaHa IIPCAH HPI/IAO6I/IB2.HCTO Ha AUXBOHOCHA4 HHBECTHIIHA -
TIOCACABAAUTE AUXBEHU IIOCTBIIACHHS CE PA3IIPEACAIT MEXKAY IICPHIOAA IIpEANT HPI/IAO6I/IB3H€TO u

TO3H CACA HPI/IAO6I/IB2.HCTO. Camo vactTa CACA HPI/IAO6I/1'B9.H6TO Ce IIpU3HABA 34 IIPHXOA.

AId'BPIACHTI/I IO KAaIIMTAAOBHM IICHHH KHIKA obssenm or meuasbure HpCAH HPI/I,A,O6I/IB2.HCTO ce
IIPHU3HABAT B IIe9aAbaTa MAM 3ary0aTa IIPH YCTAHOBABAHE HA IIPABOTO A2 IIOAYYM AHBUAEHT,
HEIABHUCHIMO OT TOBA AAAW AUBUACHTUTE CE€ OTHACAT 22 IIeYa ADa pCQ.AI/ISI/IhﬂHQ. HP@,/_\,I/I HUAW CACA
IpHAOOUBAHETO.

B’bSHaI'pa}K,A,CHI/I}ITa 3a HpaBa CE€ HAYHCAABAT CBIAACHO YCAOBI/IHT’:I Ha CBbOTBETHOTO CHOpaSYI\/ICHHC
n OOHKHOBEHO ce HPI/I3HaBaT HAa Ta3® OCHOBA, OCBEH A4aKO C OTACA pa3IIOp€A6I/ITC HA
CHOpaSYMeHI/IeTO € IIO-TIOAXOAAIIO HPI/IXOA'I)T Aa Ce HpI/ISHaBa Ha Apyra CHCTEMHA HAH

pannonaAHa Oasa.

HPI/IXOA’TJT ce HpHSHaBa CaMO KOoratTo mnma BCPO}ITHOCT HPCAHPI/I}ITI/ICTO Ad HOAY‘{H

HKOHOMHYCCKH ITOA3MH, CB’bPBaHI/I CbC CAECAKATA.

Koraro sp3nnkne HCCHprHOCT OKOAO C”I)GI/IpaHeTO Ha CyMa, KOATO BCYC € BKAIOUYCHA B IIPHUX0AA,
HCC’b6I/Ipa€MaT21 CyMa HAM CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BCHC HC € BEPOATHO, CE

HPI/ISHaBa 34 pason, a4 HE 32 KOPCKIII'I}I Ha cyMaTa Ha H’bPBOHa"IaAHO OPHA3HATIL HPI/IXOA.

HpI/IXOAI/ITC OT HaeMH /OHCpaTI/I'BCH AI/ISI/IHI‘/ ce HpHSHaBaT Ha BpEMEBaA Dasza 3a cpoxa Ha

AOTOBODA.

DHHAHCOBU PHCKOBE
Kpeanren puck
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Puckpr ye CTpaHa IIO (pHHaHCOBH I/IHCTPYMCHI/I - AKTHUBH HA HPCAHPI/I}ITI/ICTO HAMA Aad yCIIEC Ad

H3IAATH 3AABAMXKEHIETO CH U IIC IPHYNHI Ci)I/IHaHCOBa 3ary6a Ha HPCAHPI/IHTHeTO.
AuxBuaAeH puck
PI/ICKT)T, (& HPCAHPI/U{TI/ICTO me CpemHe TPYAHOCTI/I HPI/I U3IIbAHEHHETO HA 3aADBAKCHUI,
CB’bpSﬂHI/I C (i)I/IHaHCOBI/I ITACHUBH.
ITazapen puck
Puckxpt, 9e cnpaseasmBara CTOMHOCT HAH ObAemmare IMAPHYHK ITOTOITM HAa (pHHaHCOBI/IH
I/IHCTPYMCHT m1e BaPI/IpaT HOpaAPI HpOMCHI/I B HaBaPHI/ITC OCHH. HaSﬂPHI/IﬁT pI/ICK ce€ CBCTOH OT
TPH BHAA PHUCK:

e Baayren puck
PI/ICK’I)T, e CIIpaBCAAMBATA CTOMHOCT HAH 6’]5ACH_II/IT€ HapPI‘IHI/I IIOTOIIHI HA CbI/IHZlHCOBI/I}I
I/IHCTPYI\/ICHT Imie Bapupar IIOpaAI/I IIpOMCHH B oOmMenmuTe Kypcose.

e AmnxseH puck
Pucxer, we cmpaBeasmsata CTOHHOCT WAK ODAEIIUTE HApUYHA [OTOIM HA cpHHaHCOB
HHCprl\/ICHT oie BapHpaT TIOpPaAIL HPONICHH B HﬂSapHHTC AHNXBCHI HPOHCHTH.

@ APYI‘ OE€HOBI pI/ICK
PI/ICK’I)T, e CHpaBe,A,AI’IBaTQ. CTOMHOCT HAH 6’I)AC]_HI/IT€ HapI/I"IHH ITIOTOIH HA (bI/IHaHCOBI/IH
I/IHCprl\/ICHT maTe BHPI/IPQT IIOpaArx HPO]VICHH B HaSapHI/ITC IICHH /paSAHqHI/I OT TE€3H, Bb3HHUKBAIIIN
OT AUXBEH pI/ICK AN BAAYTECH PI/ICK/, HE3AaBHCHMO OT TOBA AAAW TEC3X HPOMCHI/I ca HPI/I‘II/IHCHI/I

oT (baKTOpI/I, CHCHHq)H‘IHI/I 34 OTACAHHA (bHHaHCOB I/IHCTPYMCHT HAW HCTOBHS €EMHTCHT, HAHM OT

(baKTOpI/I, BAHACIITH B"prY BCHYKH IIOAO6HI/I (t)I/IHaHCOBI/I I/IHCTPYMCHTI/I, T'pr'yBaHI/I Ha Hasapa.

TloAwTkara Ha PPKOBOACTBOTO 34 LAAOCTHO YHPQ.BACHI/IC Ha PHCKOBETE € CbCPEAOTOTICHA H

Ma 32 IMEA A2 HAMAAW CBCHTYAAHIITE H€6AaI‘OHPI/L${THI/I C(i)eKTI/I B’pry’ (i)I’IHaHCOBI/I}I pesyATaT.

Ed¢exrnu or npomMeHuTe B 0OMEHHHTE KypCOBe
o Brea

DyHKIHOHAAHATA BAAYTA ¥ BAAYTATA HA IPEAITPHATHETO € OBATAPCKUAT ACB.

TOYHOCTTA HA YHCAATA BB (DHHAHCOBUSA OTYET € XUAAAH OBATAPCKU AEBA.

Ilpn mppBOHAYAAHO IIPH3HABAHE, CAEAKA B UY)KACCTPAHHA BAAyTA C€ 3aIIHCBA  BDHB
(PYHKIIMOHAAHATA BAAYT4, KATO KbM CyMaTa B Iy?KACCTPAHHA BAAyTa Ce IIPUAAra OOMEHHHUAT KypC
KBbM MOMEHTA HA CAGAKATA HAM ouepanuaTa. Ilapumanmre cpeacTsa, B3eMAHUATA U 3aADAKCHHATA,
KATO MOHETAPHH OTYCTHH OOEKTH, ACHOMUHHPAHH B YyKAECTPAHHA BAAyT4 Ce OTYHTAT BEHB
(PYHKIHOHAAHATA BAAYTA KATO CE IPHAATa OOMEHHHAT Kypc, myosukysan oT BHD 3a mocaeanns
paboTeH AeH Ha choTBeTHHA Mecern. Kbm 31 AexemBpu Te ce omeHsBar B ODbATAPCKH ACBA KATO CE
H3II0A3BA 3aKAFOYHTEAHNAT OOMeHeH kypc Ha BHB.

Hemonerapuure ordersnm obekTr B OT9eTa 32 (DHHAHCOBOTO CHCTOSHHUE, ITHPBOHAYAAHO
ACHOMHHHPAHH B UyXKACCTPAHHA BAAJTA, C€ OTYHTAT BBB (DYHKIIHOHAAHATA BAAyTA KaTO Ce
OpHAAra MCTOPHYECKHAT OOMEHEH KypC KbM AaTaTa Ha OIIEPAIIMATA W IIOCAEABAIIO He ce
IIPEOLIEHABAT IO 3aKAFOUYHTEAEH KypC.

Edekrure oT kKypcoBuTe PasAHKH, CBBP3AHH C YPEKAAHETO HA CAEAKH B IyKACCTPAHHA BAAYT3,

HAY OTYHTAHETO HAa CACAKH B ‘IY)KACCTPQ.HHQ BaAYTa I1I0 KYPCOBC, KOHTO Ca PQSAI/I‘IHI/I OT TE€3H, IIO
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KOHTO H'prOHa‘IaAHO ca bBumam HPI/IBHQ,TI/I, C€ BKAIOYBAT B OTYETA 324 BCEOOXBATHHA AOXOA B

MOMEHTA Ha Bb3HHKBAHECTO UM.

CueToBOAHU IIPEANIOAOIKCHHA ¥ TPUOAU3UTEAHHA CUETOBOAHM HPCICHKN

B pesyATaT Ha HECHTYPHOCTTA, IPUCHINA HA ACAOBATA AEHHOCT, MHOTO CTATHH OT JuHancosuTe
OTY4ETH He IIOAACKAT HA IIPenu3HA OINEHKa, a4 CaMO Ha IpHOAM3HATEAHA OIIEHKA.
[TpubAM3HTEAHNTE OLICHKH Ce ONEHABAT Bb3 OCHOBA HA HAN-aKTyaAHATA HAAMYHA H HAACKAHA
na(OPMAITHI.

VamoAssamero Ha pasyMHHM IPHOAMSHTEAHH OIICGHKM TIPEACTABASBA OCHOBEH CACMEHT B
H3TOTBAHETO Ha (DHHAHCOBHTE OTYETH ¥ HE HAMAAABA TAXHATA AOCTOBepHOCT. [IpmaaraneTo Ha
MesxayHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBO OTYHTAHE U3UCKBA OT PBKOBOACIBOTO A2 IIPHAOMKI
HKOU CYCTOBOAHH IIPEAITOAOKEHIS U NPHOAHSHTEAHH CIETOBOAHH IIPELCHKH IIPH M3TOTBAHE
Ha (PUHAHCOBHTE OTYETH M IIPHU OIPEACATHE HA CTOWHOCTTA HA HAKOM OT AKTHBHTE, IIACHBUTE,
IIPUXOAMTE W pasxoAnTe. Bcuyxm Te ce M3BBPIIBAT HA OCHOBATA HA Hali-A0OpaTa IIpereHka,
KOATO € HallpaBeHa OT PBKOBOACTBOTO KbM Kpas Ha OTYETHUA IEPHOA. AeficiBUTEAHUTE
pe3yATaTH OHXa MOTAHM A4 Ce Pa3AMYABAT OT IPEACTABEHHTE BbB (DIHAHCOBUTE OTIETH

AaseHa IpHOAMBHTEAHA OIIEHKA IIOAAGKI HA HPEPASTACKAAHE, AKO HACTBIMT IIPOMEHH B
OBCTOATEACTBATA, HA KOMTO CE€ OCHOBABA, HAH B PE3YATAT OT ITOAYIEHA HOBA HHOPMATINA HAH
AOITBAHHTEAHO HATPyIaH onut. [1pepasraexaaHeTo HA IPHOAUSUTEAHATA OIEHKA HE Ce CBBP3BA
C IPEAXOAHH IIEPHOAM H He IIPEACTABAABA KOPEKITHA HA TPEIIKA.

Besika mpomfHa B mpuaaraHata 0asa 3a OIEHABAHE CE TPETHPA KATO IPOMIHA B CYCTOBOAHATA
ITOAUTHKA, 4 HE B CYETOBOAHATA IPUOAU3UTEAHA OIIEHKA.

Koraro e TpyAHO Aa ce HAIPaBH PasTPAHHYCHHE MEKAY IMPOMAHA B CUETOBOAHATA IIOAHTHKA M
IIPOMSAHA B CYETOBOAHATA IPHOAN3HTEAHA OLEHKA, IIPOMAHATA CE IPHUEMA KATO LIPOMIHA HA
CUETOBOAHATA IPHOAM3HUTEAHA OIEHKA.

EdpekrsT OT mpoMsHATA B CYETOBOAHA IPHOAMSHTEAHA OIEHKA, CE IIPH3HABA IIEPCIEKTHBHO
4pe3 BKAIOUBAHETO My B ITeuas0aTa MAM 3ary0aTa 3a MEPHOAA HA IIPOMAHATA , aKO IIPOMAHATA
3aCATA CaMO TO3H IICPHOA HMAM ITEPHOAA HA IPOMAHATA M OBAEIIN IEPHOAH, KO IPOMIAHATA
3aCATA H ABATA.

AOTOAKOB2, AOKOAKOTO IIPOMAHATA B CHETOBOAHATA IIPHOAN3NTEAHA OIEHKA BOAH AO IPOMCHH B
AKTHBHTE W ITACUBHUTE, HAU CE€ OTHACH AO KOMIIOHEHT OT KAITUTAaAa, TA CE IPH3HABA HPe3
KopurrpaHe Ha 6aAaHCOBATA CTOMHOCT Ha CBBP3AHHA AKTUB, IACHB HAM KOMIIOHEHT OT KAITHTAAA

B HCPI/IOAa Ha HPOM}IHaTa.

I'pemxm

FPCHIKI/I OT MHHAA HCPI/IOA ca HpOlTy CKH HAY HETOYTHO HpeACTaB}IHC Ha q)I/IHﬂHCOBI’ITC OTYETH HA
HPGAIIPI/I}ITHCTO 3a €AMH HWAH IIOBEYE€ MHHAAHW OTYETHH HCpI/IOAI/I IIPOI’ISTI/I‘{aH_II/I oT
HECHU3ITOA3BAHC AN HeraBI/IAHO H3IIOA3BAHEC HA HAACKAHA I/IH(bOpMaLIH}I, KOATO € DHMA2 HAANYHA

KbM MOMEHT2, B KOHTO (PHHAHCOBHTE OTYETH 33 TE3M IIEPHOAW ca Guan OAOOpeHNn 32
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IyOAMKYBaHE ¥ € MOXXEAO , TIPH TIOAAraHETO HA PasyMHH YCHAMSA, A2 ObAe MMOAy9IeHA U B3E€TA
IIPEABUA IIPH U3TOTBAHETO U IIPEACTABAHETO HA TE3H (pUHAHCOBH OTYETH;
Tesn IpellKH BKAIOUBAT epeKTHTE OT MATEMATUYECKH TPELIKH, IPEITKHM IPH IpHAAraHe Ha
CYETOBOAHA ITOAMTHKA, HEAOTAKAAHE HAU HETOYHO IIPEACTABAHE HA (DAKTH M H3MAMHU.
I'perxmr mo cMuchaa Ha MCC 8 morar A2 Bp3HUKHAT BbB BPb3Ka C IPU3HABAHETO, OLICHABAHETO,
IPEACTABAHETO HAHM  OIIOBECTABAHETO HAa  KOMITOHCHTH  OT JunancoBuTe  OTYETH.
[ToreHnmaAHUTE TIPEINKK 34 TEKYINHA IIEPHOA, OTKPHTH B CbIIHSA, C€ KOPUIHPAT IPEAH
(pUHAHCOBHTE OTIETH A2 Ce OAODDAT 33 IIyOAUKyBaHe.
IMpeAnpuATHeTo KOPHTHpa ChC 33AHA AQTA CDHINECTBEHHTE TPEIIKH OT IIPEAXOAHH TIEPHOAH B
ppBus (PUHAHCOB OTYET, OAOOPEH 32 MIyOAUKYBAHE CACA KATO CA OTKPHUTH Ipe3:
® IPEU3UHCAfABAHE HA CPABHHTEAHHTE CyMH 32 HPEACTABEHHA IIPEAXOACH IIEPHOA, B KOUTO
€ Bb3HHKHAAA IPEITTKA; HAL
® B CAyuail, 4ye IpeIKaTa € Bb3HHKHAAA IIPEAU HAH-PAHHO IPEACTABCHHA IIPEAXOACH
IIEPHOA, IPEU3UNCAIBANE HA HAYAAHOTO CAAAO HA AKTHUBHTE, IMACHBHTE M KAITHTAAZ 32
TO3HU IIEPIIOA.

FpemKa oT HP€AXOA€H IICPHOA CC Kopmrﬁpa HOCpeACTBOI\/I HPCHS"IHCA}IBQHC C O6p21TH21 CHAZR,
OCBEH aKO € IIPaKTHYCCKI HEIIPHAOXKHMO A2 CC OHPCACAH HAKOI OT CHCI_[HCPI/I‘IHHTC eCl)el{TH 34

IIEPHIOoAA MATT KyMyAATHIBHHI C(i)CI(T OT Ta3H IPCIKa.

®OuHAHCOBU HHCTPYMEHTH

DHUHAHCOB I/IHCTPYI\/ICHT € BCEKH AOI‘OBOP, KOITO HOP’A)KAB. CpI/IHﬂHCOB AKTHB 34 AAAC€HO
HpeAHpI/H[TI/IC u q)I/IHaHCOB JaCHuB HMAIN KA4aIINTAAOB I/IHCTPYMCHT, 3a APYI‘O HPCAHPH}ITI/IC.
HPCAHPI/IHTI/ICTO HPI/I3HaBa (i)I/IHaHCOB AKTHB HAH q)I/IHaHCOB IIacCHB B 6aAcha, KOraTo CraBa

CTpaHa 110 AOI‘OBOPHI/ITC YCAOBHA HA Cl)I/IHaHCOB HHCTPYMEHT.

Ipeanpustrero cnassa pasmopeAbure Ha MCC 24 mnpu ompeAessHe M OIOBECTABAHE — HA
CBBP3aHNTE ANIIA.
CaeAKa MEXAy CBBP3AHH AMIA € IIPEXBBPASHE HA PECYPCH, YCAYTH HAN 3aAbAKEHHS MEHKAY

CB’bpSﬂHI/I AHITA Oes smagenne Ha TOBA, AAAH CE HpHAara HAKAXBA ITCHA.

Co0utna caeA Kpas HA OTUECTHUA IIEPHUOA

CoOmTHA cAeA Kpag HAa OTHETHHS IIEPHOA CA OHE3HW CBOMTHSA, KAKTO OAATONPHATHH, TaKa H
HeOAATONIPHUATHY, KOUTO BB3HUKBAT MEKAY Kpas Ha OTYETHHA IIEPHOA M AATATA, HA KOATO
(pUHAHCOBHTE OTYETH CA OAODPEHH 34 IyOAHKyBaHE.

[TpeAnpuatreTro  KOpHIHpa CymuTe, IPH3HATH BB (PHHAHCOBHTE OTYCTH, 33 Ad OTPasH
KOPHTHPAIHTE ChOUTHA CACA Kpasd HA OTYETHUA IIEPHOA H OCHBPEMEHSBA OIIOBCCTABAHMATA.
[TpeAnpufATHETO HE KOPWUIHPA CyMHTE, IPH3HATH BbB (DHHAHCOBH OTHETH, 32 Ad OTPasH
HEKOPUTHPAITIUTE CHOUTHA CAeA Kpas Ha orderHus epuoA. Koraro mexkopurupanmre cobuug

CACA Kpaf[ Ha OTYCTHHA HCpI'IO,A, Ca TOAKOB4 CBIIIECTBCHH, Y€ HECOIMOBECTABAHETO Ou TOBAHAAO
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Ha COCOBHOCTTA Ha motpebuTeAnte Ha (PHHAHCOBUTE OTYETU A2 B3EMAT CTOIIAHCKU PEITICHHI,
IPEATIPUATHETO OIIOBECTABA CACAHATA HMH(DOPMAIIMA 32 BCAKA CBINECTBEHA KATETOPHA Ha
HEKOPHTHPAIIOTO CHOHUTHE:ECTECTBOTO Ha cpOUTHETO ¥ IPHOAM3HTAHA OLIEHKA HA purancoBHA

My CCbeKT AW U3ABACHIE, Y€ TAKaB4 OLICHKA HE MOXKE Aa 6"bA€ HaIIpaBcHA.

VcAOBHU aKTHUBH 1 TACUBM
VcAoBeH macus e:
® BB3IMONKHO 32ABANKCHHE, KOETO IIPOM3AK3A OT MHHAAN CBOWTHA M YHETO CHILECTBYBAHE
mie ObAE IMOTBBPACHO CAMO OT HACTBIBAHETO MAH HEHACTBITBAHETO HA EAHO MAH IIOBEYE
HecHIypHu ObAeInd ChOMTHA, KOHTO HE MOIAT Aa ODBAAT W3IMIAO KOHTPOAHPaHH OT
HIPEAIPUATHETO; HAK
® HACTOAINO 3aABAKEHHE, KOETO IPOU3AM3A OT MHHAAM CBOHTHA, HO He € IIPH3HATO,
3aL0TO -HE € BEPOATHO 34 IIOTACABAHETO MY A2 ObAC HEOOXOAHM HM3XOAAIL IIOTOK OT

pecypcn, C'I)A’I)P)KaLHI/I NKOHOMHUYECCKH ITOA3HM MAHN CYMaTa HA 3AADBAKCHHETO HE MOMXKE Al

6"bAC onpeAeAeHa C AOCTATbh4YHA CTCIIECH HA HAACHKAHOCT]
VcAOBEH 4KTHB € Bb3MOKEH AKTHB, KOHUTO HOpomsAmsa OT MUHAAK CBOHTII I  YHETO
CBbIIIECTBYBAHC IIIC 6’bA€ HOTB”preHO CAMOC OT HACTHIBAHETO MAHM HEHACTBIIBAHETO HA CAHO AU
IIOBEYC HCCI/II’YPHI/I 6’I)A€I_[II/I C’b6I’ITI/I}I, KOHUTO HE MOTIaT Aa 6’bAﬂT N3TAAO KOHTpOAI/IpaHI/I OT

HPCAHPI/I}ITHCTO.VCAOBHHTC AKTHBH M ITACHBH HE CE€ IIPM3HABAT.

Oruer 32 mapuvHUTE IOTONHU

[IpeAnpraATHETO € IPHEAO IIOAMTHKA 32 OTYHTAHE H IPEACTABAHE HA IAPHIHHTE IIOTOLMH IIO
IIPEKHA METOA B OTYETA 32 ITAPHIHUTE ITOTOIIH.
[Maprrasmre DOTONH Ce KAACH(MUIHPAT KATO MAPHIHHU IOTOIH OT:

e OmepaTmBHA AeiTHOCT

e lIuBecTHIIMOHHA ACHHOCT

e Dunaucosa ACHHOCT

Karo HHBECCTHIITTOHHO ACﬁHOCT ce I{AaCI/I(bI/IL[I/IpﬂT HapH‘IHI/I IIOTOITMH, YHHATO pesyATaT c

HPI/ISHaBaHe B OT4YECTA 32 qDI/IHaHCOBOTO ChCTOAHHEC HA AKTHB.

OTuer 32 mpoMeHuTEe B COOCTBEHMA KATTHTAA

IIpeAnpuATHETO IPEACTABA OTYET 32 IPOMEHHTE B COOCTBEHHSA KAITMTAA, TTOKA3BAIIL:
e 00IIa cymMa Ha BCEOOXBATHIA AOXOA 32 IIEPHOAR;

® 32 BCCKH KOMIIOHECHT Ha cobcTBeHns KaITUTaA, CCPCKTI/ITC oT anAaraHe CbC 3aAHA AATa

HAH HPCI/IS‘II/ICACHI/IC CBhC 3aAHA AATa, IIPI/ISHQ.TI/I B crotBercTBre ¢ MCC 8; KaxToO #

® 32 BCCKM KOMIIOHEHT Ha COOCTBEHHA KAIIMTAaA, PABHABAHE HA OAAQHCOBATA CTOWHOCT B
HAYAAOTO M B KPad Ha IIEPHOAR, KATO CE OIOBECTABAT OTACAHO IIPOMEHUTE B PEIYATAT OT
meuaAba uAm 3ary0a; APyT BCEOOXBATEH AOXOA; CAGAKH ChC COOCTBEHUIIITE B KAUECTBOTO
MM Ha CODCTBEHHIIH, KATO IIOKa3BA OTACAHO BHOCKHTE OT H Pa3NPEACACHHATA KbM

COOCTBEHHIINTE;

(S
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Aomrpannresna nadopManua KbM CTaTAHTE HA (PUHAHCOBUA OTYET

1. Oruer 3a pUHAHCOBOTO CHCTOAHME

HnBectnnuu B acounnpann npeAnpnﬂTna A h ' 15511

O61xo - 15 511

1.1.1. MuBecTuumu B aCOMUNPAHA IIPEATPUATHA

. . . ‘ pasmep croitrocT pas;\iépv  croitHocT
UYepuomopcko 3aato AA 39% 15511
OGuro - 15 511
IMpez 2012 ropmma APYXeCTBOTO IPOAABA UPe3 UHBECTUIHOHEH TOCDEAHUK 7755 x.6p.

[TONMEHHH AKIIHK C IPaBO Ha TAac, IpeAcrasAssarm 38,79% oT kammrasa Ha ,,YepHOMOpCKO

3AaaTo” AA.

1.2,

Texymmu ThPrOBCKH U APYTH B3CMAHMA

i s

Bsemanusa or cBBp3aHa AMIA B IPyHaTA 1 -
Bsemanua mo mpoaaxon 1 1
B3emanuns no ceaeGHE copose 4 55

O6imo 6 56

1.3. CobGcereen xanuraa
1.3. 1 OCHOBeH KAIUTAA

Bpoii Croitmoct  Ilaarenn Bpoii Croitnocr  ITaaremn % Asaa
. axnuu AKIUN

®Decra 4 338 389 4 338 4338 99.84% 4 338 389 4338 4338  99.84%
XoAAMHT
AA
dusuueckn 6 870 7 6870  0.16% 6 870 7 6870 0.16%
Anua

OGmuo: 4 345 259 4 345 4 345 259 100% 4 345 259 4 345 4 345 259 100%
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1.3.2.Pe3epsu

Peseppure Ha Apyrxectsoto kbM 31.12.2012r. B pasmep na 3187 x.a8. (31.12.2011 r.: 3 187 x.a8.)
7 ca 0OpasyBaHM OT PasIpeACACHHE Ha MeqaAbn.

1.3.3. ®unancos pesyarar

Iewasba xom 31.12.2010 1. ' o 7448
ITeyas6a xum 31.12.2011 r. 7 448
ITeuaaGa xem 31.12.2012 1. 7 448
3ary6a xnm 31.12.2010 . (148)
VYBeAnuenus oT: (69)
3ary6a 3a roamsara 2011 (69
3ary6a xum 31.12.2011 . (217)
YBeauuenus oT: (14 772)
3ary6a 3a roaunara 2012 (14 772)
Jary6a xeM 31.12.2012 1. (14 989)
Duuancos pesyarar Kbm 31.12.2010 r. 7300
®uuancos pesyarar kem 31.12.2011 r. 7231
®unancos pesyarar xuem 31.12.2012 . (7 541)

1.4. Texymu punancosu nacusu

1.4.1. ®unancoBM NACHBY OTYUTAHU IO AMOPTH3UPAHA CTOMHOCT — TEKYIIH

3aABANCHUA 110 XPEANTH KbM CBBP3aHM AUIA B IPYIIaTa 597
3aABAMNKEHNA IO AMXBH 110 KPEAUTH KEM CBBP3aHU AHIA B IPyIATa 168
O6mo - 765

1.5, Texymu THProBCKA U APYTH 33ABAYKEHMS

3aabAXKeHNA KBbM CBBP3aHN AMIlA B TPyIaTa - 24
3aABAYKEHHA II0 ACCTABKH 24
3aABAIKEHNA IO AMBHACHTH 15 15

OG0 15 39

2. O1uer 3a A0OXOATTE
2.2. Pasxoau

2.2.1. Pa3zxoAu 32 BBHIIHU YCAYTH
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KoucyATaHCKE ¥ APYTH AOTOBOPM 3

OG0

2.2.2.

R

Pasonu 34 3aIAATH ¥ OCUI'YPOBKH HA IEPCOHAAQA
i s z, e g 7

R

.

Pa3sxoAM 32 3AIAATH HA T
AAMHHHCTPATHBEH IIEPCOHAA 11
B T.9, Pa3sXOAHM HA KAIOUOB PBKOBOAEH IEPCOHAA 11
O6mo 1 -

2.2.3. Apyru pasxoau

Ornucann chAeOHH B3eMaHUs 51

OGimo 51 -

Pa3xoau 32 AIXBHA B T.ﬁ. 49 52
IO THLPrOBCKI 32eMH 49 52
OGimo 49 52

2.2.5. Pe3yarar ot 0ocBOGOKAABAHE OT MHBECTUIIAN

Pesyarar oT 0cBOG02KAaBAHE HA MHBECTHIHH o a4 658) -
BaaancoBa CTOHHOCT Ha HHBECTUITHH 15511
ITpuxoau o ocsoGoxkAaBaAHE 853

OG0 (14 658) -

2.2.6. Pazxoa 3a pAammpum
ChrAacHO AEHCTBAIIIOTO 32KOHOAATEACTBO ITeuasbure ce 00AaraT C KOPIIOPATHBEH AAHDBK B
pasmep 10%. 3a msumcaspane pasMepa Ha OTCPOYEHATE AAHDBIU € ITOA3BAHA CTaBKA 10%, xosTO
Ce OYAKBA AA € BAAHMAHA IIPH OOPATHOTO IIPAABAECHHE.

. 7

Aarbiu ot neuasbara

Apyru

O6mo - 14

APYI'Y1 OITOBECTABAHIA

1. Cepp3anu Auna u CAEAKH ChC CBbP3AHI AU
Apy>KkecTBOTO OIIOBECTABA CACAHUTE CBBP3aHM AMIA!
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CoGcrBeHnnM Ha KAIITAAA HA APY?KECTBOTO

CobcrBeHunyTe Ha KAITMTAAA HA APYKECTBOTO €A OITOBECTEHHU B 1.1.3.1
IMpeAnpuATIA OA OO KOTPOA — IPEANIPHUATHA B Ipyna

Ammepuu npeanpuarua Ha PECTA XOAAWHI AA
HMusectOarx AA

30K Boarapus 3apase AA

®ecra xotean AA

Yepromopcko 3aaTo AA

Poxen excpec AA

®ecra Aeadpunapuym EOOA

®ecra cexropuran EOOA

Ammiepan npeanpuarus Ha PECTA XOTEAM AA

®ecra Esernrc Ena tpasea EOOA
Demuan Basarc AA

Ampmepan npeanpusatus Ha POXKEH EKCITPEC AA
TTucannma — 2008 EAA

KA¥0490B pPBKOBOAEH IIEPCOHAA HA IPECATPUATHETO:

YaenoBere ma Cpsera Ha AI/IPCI{TOPHTC n HMsobarpnresnure AHPEXTOPH Ca KAXOYIOBHA
YHPB.BACHCKI/I IICpCOHaA, KOHTO OoTroBapss 3a IIAAHHUPAHETO, TEKYIIOTO PPKOBOACHC I«

KOHTPOAHPAHE ACHHOCTTa HA APYKECTBOTO.

H3nbpAnnTeA€H AUPEKTOP

Muxana Keaues Muxos

H’Zt"II/ICACHI/ITC B"bBHaI’pa)KAeHI/IH 34 2012 T. HA KAYOYOBHA YIIP'ABACHCKI/I HCpCOHﬁA caB pasmep Ha
11 xumA. AB.
HPCS TOAMHATA HAMA4 CKAOYEHN CACAKH C YAECHOBCTC HAaA CA, KOHUTO Aa H3AN3AaT H3BbBH

obmyuaiigaTa ACfIHOCT Ha APYKECTBOTO.

3a HCPI/IOAa HE Ca I/ISB'I)pLUBaHI/I CACAKH CBbC CB"bpSaHI/I AHITA

T'I)pl"OBCKI/I B3CMAHHA OT CBBP3aHM AHITA

@eCTaXOAAnHr T o 1
OG0 1 -

T"pr‘OBCKI/I 3AABAKECHHA KbM CBBP3aHU AUITA

‘®ecra Xoapaunr AA,

O6o -
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IloAyuenn 3aemMu OT CBBP3aHU AVIIA
KoM 31.12.2012 roA. HAMAa HEYPEAEHH CAAAA ITO TIOAYIEHU 32€MH.

Hauucaenn pasxoam 3a an CBBP3AHM AN A

S B M LT
31.12.2011 r. npe3s 2012 r. npes 2012 . 31.12.2012 r.
Yepuomopcko 34210 AA 168 49 217

OGmpo 168 49 217 -

2. IloanTHKa I HPOIEAYPH 34 YIPABACHHAE HA KAIIHTAAA

Heanre Ha ApyKecTBOTO BBB BPb3Ka C YIIPABACHUE HA KAIUTAAA €A AA OCHIYPH cnocobHoCTTA
Ha ApYKeCTBOTO Aa IPOABAXKH A4 CBILECTBYBA KATO AECHCTBAIINO IIPEATIPHATHE H A OCHIYPH
AACKBATHA PEHTAOHAHOCT 32 AKITHOHEPHTE.

ApyxecTBOTO HAOAIOAABA KATTAAA HA OCHOBATA HA CHOTHOLLICHNETO KAITHTAA KBM HETCH ADAT.
HeTHHAT ABAT Ce H3YICAABA KATO OOII ABAT, HAMAACH C OAARHCOBATA CTOHHOCT HA NAPUTE I

HapI/I‘-IHIrITC CKBHBAAECHTH.

3. ®unancoBu pucxkose

Kpeaurten puck
Hsaaranero Ha ApyXKecTBOTO Ha KPEAWTEH PHCK € OTPAHHYEHO AO PasMepa Ha OaaaHCOBATA

CTOMHOCT Ha CpI/IHaHCOBI/ITC AKTHUBH, HPI/ISHQ.TI/I KbM AaTaTa Ha 6aAcha, KAKTO € IIOCOYECHO IIO-

AOAY:

ToproBcxu B3eMaHIA 6 56

O6mio ¢dhuHAHCOBY AKTHBH 6 56

AnxBuaen puck
PI/ICK'TJT, e HPCAHPI/I}ITI/ICTO Ie CPCLT_IHC TPYAHOCTI/I 1Ipu H3ITPAHCHHETO HA 3aADBAYKCHUIA,
CB'bpSaHI/I C (t)I/IHaHCOBII HacHuBH.

Crolinocrure HA (t)I/IHaCOBI/ITC AKTHBH MW IIACHBH Ha Apy)KCCTBOTO ca paSHPCACACHI/I IIO TAACKH

Ha ACEICTBHH_IHTC KbM Kpai[ Ha OT9EeTHUA HCPI/IOA AOI‘OBOPI/I

Texymu akTnBn ) 2 4
Texylnn THProBCKH U APYTH B3EMaHUA 2 4 6
Texymn nacusu - 15 15
Texymu THProBCKH X APYIH 3aABAIKEHU 15 15
O6Gmo dpuraHcoBU aKTHBH 2 4 6
OGmo ¢rumancosn nacusu - 15 15
O6wo Heren auxsuaeH aucGasanc 2 11 C)]
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O6mo KomysaTuBeH ankBuaAeH AucGasanc 2 ) ) |

I'Tazapen puckx
Puck Ha AHXBOHOCHH IapHYHATe N0TO0H

APY)KCCTBOTO € H3AOKEHO Ha AHXBCH PI/ICK oT HpOMﬂH'&Ta B AHXBCHHTE paBHHH_Ia Ha
(i)HHaHCOBI/ITC I/IHCprMeHTI/I, C KOWITO OHCPI/IP‘ZL CHpaBCAAl/IBaTa CTOHHOCT HAH 6’bACIlII/ITC
HapI/I‘IHI/I IIOTOITH HA CpI/IHaHCOBI/I}I I/IHCTP)H\/ICHT BapnpaT HOpaAI/I IpOMECHH B ANXBCHHTC HUBA,
KO€TO IIOCTaBA B 33aBHCHMOCT OT AUXBCH pI/ICK HaprI‘:IHI/ITC My IIOTOI M, Tosu PI/ICK ce YHPaBAHBa
TCKYIIIO OT p’bKOBOACTBOTO Ha APYH(CCTBOTO, C IICA MI/IHI/IMHSI/IpaHC Ha €BCHTYAAHN 32.Fy6K oT
HPOM}IHQ Ha HﬂBapHI/ITC ANXBCHH paBHnma.

DOHHAHCOBUTE AKTHBH I IIacuBH, C KOHTO onepI/Ipa APYHECTBOTO €a C (bPIKCI'IpaH AMXBCH
IpOICHT M 663AI/IXBCHI/I, HpOMCHI/ITC B AHXBCHHTEC paBHI/H_T_Ia HE OKa3BaT BAHAHMNE Ha

(pUHAHCOBHA PEIYATAT,

Baayren pucx

PI/ICK’bT, e CHpaBeAAHBaTa CTOHHOCT WA 6"bA€I_L[I/ITC HapH‘IHH morony Ha Ci)IfIHaHCOBH}I
HHCTPYMEHT IIIc BapnpaT HOPEIAH IIpOMEHHN B obMeHHEHTTE KprOBC. QuHagcoBUTE AKTHBH H
ImacuBsH, C KOHTO onepnpa APY}KCCTBOTO cda B 6’bAI‘21pCKI/I A€Ba W CBpO, IIOpaAH KOECTO

CbHHaHCOBI/I}IT pesyATaT HE C€ BARAC CBIICCIBEHO OT HpOlVICHI/ITe B oOMeHHUTE I{YPCOBC.

4. KarouoBn npubGAM3HUTEAHH ONEHKM ¥ IPEUEHKHI HA PHKOBOACTBOTO C BHCOKA
HECHIYPHOCT

B HaCTOAIIH q)I/IHaHCOB OT4YET HpI/I OHPCACAHHC HAa CTOHMHOCTTAZ HA HIKOH OT AKTHBIITEC,
IIACHUBHTE, HPI/IXOAI/ITC u pasonnTe p"bKOBOACTBOTO € HaHpaBI/IAO HAKOH CUYCTOBOAHH
HPEAIIOAO)KCHI/Iﬂ n HPI/IG)AI/IS,,TCA,,,I CUETOBOAHU HPCIIGHKPI. Bceuukn Te ca HaHpaBCHI/I Ha
OCHOBAT4A HA Haﬁ—AO6PaTa IIPC]'_ICHKB, " I/IHCI)OPMaHI/IH, C KOfATO ¢ paSHOAaI‘aAO P'I)KOBOACTBOTO
KbM Kpaﬁ HA OTYCTHHIA HCPI/IOA. AeﬁCTBHTCAHHTe peSyATaTI/I Omxa MorAm Aa ce pasAnanaT oT

HpeACTaBCHI/ITe B HACTOAIIIMIA Q)I/IHQ.HCOB OTYCT.

4.1. OGe3uenka Ha (DMHAHCOBM AKTUBH, B3EMAHNA M KPEAUTH

KM Kpas Ha BCEKHM OTYETEH IIEPHOA PBKOBOACTBOTO H3BBPIIBA IIPETAEA HA NMPUOAUIHTEAHA
OIIeHKA 32 3aIy0OH OT CBMHHTEAHH U HeChOupaeMu (DHHAHCHBHI AKTHBH.

[TpubansureAHa OLIEHKA 32 OIPeACASHe Ha pasMepa Ha obeslleHKa Ha (DIHAHCOBU AKTHBH CE
Gasupa mHa HEOAATOIPHATHH OOCTOATEACTBA, KOHTO Ca BB3HHKHAAW OT AaTaTta Ha
I'PBOHAYAAHOTO IIPH3HABaHE Ha (PUHAHCOBHTE aKTHBH AO AATATA Ha OAODpeHme Ha
durancosus oraer. OuaxBann GpAerm ChOUTH, KOUTO UM BEPOSTHOCT A4 AOBEAAT AO 3aTyOH
OT ODesIeHKA He Ce B3eMAT IIPEABHA IIPH OICHKATA.

DuHCOBUTE AKTUBU CE IIPETACKAAT HHANBHAYAAHO Ha 0a3a Ha HAAWYHATA HH(MOpMAIUA H Ce

nAuHTHGHIEPAT Tesum Kouto ca obesreHenm. (OOesleHKaTa HA B3EMAHMATA CE OTYHTA B




“BHTHKOM” AA

SGUHAHCOB OTUET

3ATOAUHATA 3ABBPIIIBAIIIA HA 31.12.2012

cvorsercrsre ¢ MCC 39 xaTo pasamka MexAy GasaHCOBaTA CTOMHOCT HA (PUHAHCOBHSA AKTHB M

HacrofaimaTa CTOMHOCT HA OYAKBAHUTE 6’bACH_(I/I HaPI/IqHI/I IIOTOITH.

5. YCAOBHH aXTHBY U IIACHBH

ApYyKeCTBOTO HAMA CBIIECTBEHH YCAOBHH B3E€MAHHA HAW 3aABANKEHUS, IPOM3THYALIY OT
ChAEOHH A€A2, TOTEHIIMAAHY HCKOBE B Apyru HoAobHnn xbm 31.12.2012 roa.

CPCHIY Apy}KCCTBOTO HE Cca HPCA}[BﬂBaHI/I C’bA66HI/I HCKOBC 1 HpOI/ISBOACTBa.

6. Cu0uTHA CACA KPas HA OTYETHNA HEPHOA

CACA KPZ.SI HAa OTYCTHHA IICPI/IOA HEC Ca HACTDbIIMAHK C”b6I/ITI/I}I, KAKTO KOPI/II‘I/IpaH_H/I, TaKa #
HCKOPI/II‘I’IPQIHI/I, KOHTO Aa OKAXAT CBhIIIECTBCHO BAUAHNE B”prY AKTUBHTE, ITIACUBHUTE, cobcrBenns

KanmuTaA 1 HaPI/I‘IHPITC IIOTOITH HA Apy)KCCTBOTO.

7. AeiicTBAIO HPEATIPUATHIE

APY)I{CCTBOTO € HperaTI/IAO ACﬁHOCWa Ccu, l'IpCS TCKYIIHA OTYCTECH HEPHOA €a IpOAAACHH
HHBECTHITHUIITE B ﬂCOLII/IPIpﬂHO HPCAHPI/IHTI/IC. KoM AaTata Ha OAO6P€HH€ HA HACTOAIIIA
(i)I/IHaHCOB OT4ET p’bKOBOACTBOTO HAMA HAMCPCHIIE Aa AI/IKBHAI/Ipa Apy}KCCTBOTO B CACABAINMIA
ECAHOTOAHIIICH HCpHOA, HIMa IIAAHOBC 34 PaSBI'ITHC Ha APY)KCCTBOTO.

P’I)KOBOACTBOTO HA APY)KCCTBOTO cupTa d4ve HPCAHPI/I}ITI/ICTO & ACﬁCTBaLLIO H IIe OCTaHe

Aeﬁcmamo, HAMA IIAAHOBE 1 Hal\/IepCHI’I}I 34 HPeycTaHOB}IBaHC Ha ACﬁHOCWa.

8. OnoBecrapane CHraaCcHO 3AKOHOBHY M3UCKBAHUI
Ha‘II/ICACHI/ITe 34 roArHATA Cyl\/II/I 34 YCAyI‘I/ITe, HpeAOCTaBHHI/I oT peFHCTPPIpaHPITC OAI/ITOPI/I HA

OPCATIPHATHETO HE3ABHUCHUM (pl/IHaHCOB OAHT Ca B pasMcp Ha 1 x.AB.

28




JOKJIAZ 3A JEMHOCTTA HA ,,BUHKOM” AJl

322012 r.

1.VBox

Hacrosmmusat noknag € u3rorseH Ha ocHoBaHKE wW1.33 oT 3aKOHa 332 CHETOBOACTBOTO
u wi. 247 ot TreproBekus 3aKOH W MMa 3a 1€ Jja MpeAcTaBy NeHHOCTTa U ChCTOSHUETO Ha
JAPYXKECTBOTO, KaKTO M Ja MOSCHH ASHHOCTTA 110 yNpaBjieHHe Ha ApyskecTBOTO mpe3 2012 r,
JlaHHUTE OT HOKJIa/ia ca OTPa3eH! B TONUIIHMS (HHAHCOB OTYET Ha ApY>kecTBOTO 3a 2012 T.

2.Perucrpanns

,BHHKOM” € aKLIMOHEpPHO JIPY>KeCTBO, ChC CENANMILNE W ajpec Ha YIpaBjeHHe Ip.
Co¢us, paiion Tpuanuua, 6ysi.beiarapus 83A. B usmbiHeHue Ha W3MCKBaHUsTa Ha 3aKOHa 32
TBPrOBCKUS DETHCTHD, IPYKECTROTO € MNPeperucTpupaHo B AreHIUS 1O BOHCBAHMATA,

Teproecku peructep, ¢ EMK 102053611.

KoM 31 mexemspu 2012 r. OCHOBHHUAT KalUTal Ha APYKECTBOTO ¢ B pasmep Ha 4 345
259 nesa, pasnpeneneH B 4 345 259 Gpos oOMKHOBEHH TIOMMEHHW AaKIMH, BCSKa ©IHA C
HOMHHaI OoT ljeB M ¢ mpaBo Ha eauH miac B OOWoOTO cbOpaHHe Ha aKUHOHEpHUTE.
AXnuMoHepHUTE ca M3IBJIHWIM M3LUIO 3aJbIDKCHUETO CH 3a BHOCKH. Pa3npeneneHHeTo Ha
AKIHOHEPHOTO y4acTHE B JPY>KECTBOTO € KAaKTO CJie/[Ba;

e (ecra Xonmunar A/ 4 338 389 Opost akuu 99.84%
o  (DOuUINYECKH NUIA 6 870 6pos akm 0.16 %

JpyxkecTBOTO € ¢ eMHOCTENeHHA CHCTeMa Ha ynpasjieHne. ChHBETHT Ha JTHPEKTOPUTE
¢ B cbcraB: Muxann Keaues Muxor — [lpeacematen Ha ChBeTa Ha JHPEKTOPHTE H
Wsnenanrenen aupexrop, CHexxanka Bobmuea [lapayea m Benera Tomoposa TomopoBa—
Unenoze. JlpyxecTBoTO ce mpezacTapisBa or MambpaauTenHus qupekrop Muxawn KeHues

Muxos.

[IpeanpuaTHeTo BOAM CBOETO TEKYLIO CYETOBOACTBO M HM3TOTB (DHHAHCOBHUTE CH
OTYETH B CHLOTBETCTBHE C BCHUKM MexnayHaponHu cranmaptd 3a (HHAHCOBO OTYMTAHE
(MC®O), npueru ot CpBeta o MexayRapouu cuetoBoguu crangapty (CMCC), kouto ce
CBCTOAT OT: MeXAyHapoAHH CTaHJApTH 3a (UHAHCOBO OTYMTaHe, MEXIyHapOIHH
CUETOBOAHM cTanzapTd u oT PasscHenws, npenoctaBeHn oT Komurerta 3a PazsicHenus Ha
MexmynapoauuTe craHmapty 3a ¢unancoro oruutane (KPMC®O) wiu 6upmms ITocTosHen
komureT 3a PazsacHenunta (IIKP). kouro edextrBHO ca B cuna 32 2012 1., ¥ KOHTO ca MPHETH
ot Komucusra Ha EBponetickure obmuoctu (KoMucusra).

3a Tekymara (HHAHCOBA TOJUHA APYKECTBOTO € IPUENO BCHYKH HOBH H/HITH
PEBH3MPAHH CTAHAAPTH M Pa3sCHEHHs, H3ajeHd oT ChBeTa Mo Mex/[yHapOIHH CHETOBOIHH
crangapti (CMCC) u nmpuern ot KoMucHsTa, KOWTO Ca YMECTHH 3a HeroBara JeHHOCT.




B"[:3HpHCTaTa CUETOBOAHA NOJWTHKA € IIOCIHCHOBare/lHa C IpuiaraHata T1pes

npeaxoaHaTa roanHa.

3. Yupagienne na ¢prHaHCOBHTE PHCKOBE

3.1. Kpenuren puck

PuckeT ue CTpaHa 110 (bHHaHCOBI/I VHCTPYMCHTH - aKTHBH HA NPCAIIPHATUECTO HAMA 1a
yenee Ja H3IIaTH 3aAbJDKCHHETO CH W II€ HNPUYHMHH (bHHaHCOBa 331"}’63 Ha
OpCANIPUATHETO.

3.2, JlukBUaEH PHCK

PI/ICK’BT, U¢ NpCAUIpHATHECTO 1€ CPEIIHE TPYAHOCTH TIIPU HU3NBJIHCHHCTO HA
3aABJDKCHUA, CBBP3aHu C (bHHaHCOBI/I IMaCHBH.

3.3. llazapen puck

PI/ICK'BT, e ClpaBcjiiBara CTOMHOCT WM 6"bﬂ6H_[I/ITe rnappdHyn IoTonM  Ha
(bI/IHaHCOBI/IH HHCTPYMCHT IHE Bapupar IIopald HIPOMEHH B I[IadapHUTE LICHH.
HaBapHI/IHT PHUCK CC CBCTOM OT TPHU BH4A PHCK:

e Banyten puck

Puckbr, ue copaBeyMBara CTOWHOCT WM OBACHIMTE TAapUYHM IOTOLM HAa
(MHAHCOBHS HHCTPYMEHT ITle BApPUPAT IIOPay MPOMEHH B OOMEHHHUTE KypCOBE.

e JluxBeH puck

PucksbT, ye cipaBeanuBaTa cTOHHOCT WIN OBACHIUTE HapUYHU MTOTOIX Ha (PUHAHCOB
HHCTPYMEHT Ille BapUpaT Hopajy MPOMEHU B ITa3apHUTE JIUXBEHH IIPOLEHTH.

e Jlpyr IICHOBH PHUCK

Pucker, ue cmopaBemIMBaTa CTOMHOCT WIM OBJEIIUTE NAapUYHM IIOTOLH Ha
(UHAHCOBHS HMHCTPYMEHT INE BapUpaT MOpagu MPOMEHH B TIIa3apHUTE IICHH
/pa3nuYHU OT Te3W, BE3HMKBAIIN OT JTUXBEH PUCK WK BAIYTEH PHCK/, HE3aBHCHMO OT
TOBA JaJK TE3U IPOMEHH Ca IPHYMHEHH OT (aKTOpH, CHenu(PUIHU 32 OTHEIHUSL
(bMHAHCOB MHCTPYMEHT WJIM HETOBHS E€MHTEHT, HJIH OT (aKTOpH, BIMSCIIH BBPXY
BCHYKH I10JJOOHHN (PHHAHCOBH MHCTPYMEHTH, THPIyBaHHM Ha I1azapa.

ITonuTrKaTa Ha pPBKOBOACTBOTO 3a I[UIOCTHO YIIPaBICHHE HA PHCKOBETE €
ChCPENOTOYECHA M HMa 3a IeN Jla HaMall €BEHTYaIHUTe HeOJarompHATHH e(eKTH
BBPXY (MHAHCOBHS PE3yIITAT.




4.PazsurHe Ha AeliHOCTTA

TIpes otuetHarta 2012 1. Apy’KECTBOTO MPOJaBa YHaCTHETO ¢H B YepHOMOpPCKO 3/1aTo

ALl
Ipe3 2012 roauHa He ca nony4yaBaHU JOXOAM OT JUBUIEHTH.

OtyeTeHUAT (PUHAHCOB PE3yJITAT 3a IOJMHATA € OTpUIaTe/ieH — 3aryba B pa3Mep Ha 14
772 Xun.s.

S. Bo3narpakaeHusi Ha YNPaBJIeHCKHS NEPCOHAJ — IIpe3 TOAMHATA ca HAYHCICHH
Y W3MJIATEHU Bh3HArPasKAEHH 3a yrpaBieHue B pazmep Ha |1 xun.Js.

6. Cpeaxu ¢ aknnu - [pe3 2012 r. He ca U3BBLPUIBAHM CACTKH C aKIMHA OT KaNHTAjIa
Ha Bunkom A/l oT akiHoHepUTe Ha JPYIKECTBOTO.

7. Ilnanupana cronancka noJanTHka 3a 2013 r.

P’BKOBOL{CTBOTO Ha JpY>XXECTBOTO HAMA KOHKPETHH IIJIAHOBEC 34 Pa3sBUTHE Ha
APYXKECTBOTO, HO HAMA U IUIAHOBE U HAMEPEHUE 3a NPEYCTAaHOBABAHE HA I[SI;'IHOCTTEI.

01.03.2013r.

Muxann Muxos

WznenauTENCH AUpEKTOD

Ha Bunkom AJ]




