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OTYET 3A PUHAHCOBOTO CbCTOAHUE

Kbtm 31 pekemBpu 2014
B xunsdu neea

Benexku
AKTUBU
Hetekywum akTusm
Crpagu 3
MawwuHn n obopyaeaHe 3
AKTVB NO OTCPOYEHUN AaHBUM 15
TekyluHn akTUBHU
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[aHbLm 32 Bb3CTaHOBABAHE 5
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CoOcTBeH kanuTan
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OTueT 3a PUHAHCOBOTO CHCTOSHWE creasa fa ce pasrnexja 3aefHo C NosSICHUTEeNnHUTe Genexkn Ha
cTpaHuum oT 7 go 20, npeacTaBnsBallM Hepa3genHa YyacT OT TO3W (PUHAHCOR OTHET.
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OTYET 3A BCEOBXBATHUA OOX0A

3a roguHara, npuKknoYBalla Ha 31 aekemepu 2014 r.

B xunsdu neea

Mpuxogu ot npogaxba Ha enekTpudyecka
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Opyrn npuxogu

Pasxogu 3a maTtepuanu
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Pasxogu 3a amopTuaauuu

Hpyru pasxoau

drHaHCoBM pasxogm

Mevyan6a npeau gaHbUYU
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OT4eT 3a BCeoOXBaTHMA OOXOA CrefBa Aa ce pasrnexaa 3aedHO C NOACHUTEenHWTe Benexkku Ha
cTpaHuuwy o1 7 o 20, npeacTasnsBalLn HepasgerHa YyacT oT To3U PMHAHCOB OTYerT.
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OTYET 3A MPOMEHUTE B COBCTBEHUA KANUTARN

3a rogunara, npuknoyBawa Ha 31 nekemBpu 2014 r.

OcHoBeH Meyan6u n
B xunsdu nesa Kanutan 3aryoum O6wo
Canpo kbm 01 sHyapm 2013 1. - 475 475
HeTHa 3aryba 3a nepuoga - 4 4
Canpgo kM 31 gekemBpu 2013 T. - 479 479
Canpo kbm 01 saHyapun 2014 . - 479 479
HetHa nevan6a 3a nepuoga - (632) (632)
Canpgo kbM 31 nekemepu 2014 r. - (153) {153)
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Cocbus, 04 mapt 2015,

OTyeT 3a npoMeHuTE B COOBCTBEHUS KanuTtan crnedpa Ja ce pasrnexaa 3aef\HO C NOSCHUTENHUTE
Benexkn Ha cTpaHuum oT 7 Ao 20, npegcTaBnasalyy HepasgenHa YacT OT TO3u (OUHAHCOB OTYET.
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OTHET 3A NAPUYHUTE NOTOLA

3a roguHaTa, npuknoyvBsaila Ha 31 gekemBpm 2014 r.

FonuHara, FoauHara,

ApUMKNYBaLLa npuUKnoYBalia
B xunsdu neea Benexku Ha 31.12.2014 Ha 31.12.2013
MapuyeH NOTOK OT orepaTUBHAa AEUHOCT
Meyan6a npeayn gaHbYHO obnaraHe (702)
Kopekuun 3a.
AmopTusauus 1206 (1 159)
(Mpuxogn)/Pasxoau 3a fmxsn 386 201
(YBenuyeHue)/HamaneHue Ha TekyLu
B3eMaHuns (308) (658)
YBenudeHne/(HamaneHue) Ha TbProBCKU
W Apyru sagbriXxeHns (7 641) 2197
HeTHu napMyHU NOTOLM 3a onepaTUBHA
AenHocT (7 059) 585
MapuyeH NOTOK OT UHBECTULIMOHHA AEeNUHOCT
AKTUB B NPOLEC Ha M3rpaxaaHe - (156)
HeTo napuuHu cpeacTBa, M3NON3BaHU B
MHBECTULIMOHHA AEWHOCT . (1566)

MapuyeH NoTok oT (huHaHCOBa AeHOCT

Mony4yeHn KPATKOCPOUHYW 3aEMU OT CBBbP3aHM

nmua 7 440
MnaTeHn KPATKOCPOYHU 3aEMMN OT CBBLP3AHU

nua - (391)
[MnateHn NUXBK NO KPaTKOCPOYHU 3aemMu (305) (218)

HeTo napuuHu cpeacTea oT (huHaAHCOBA

OenHocT 7135 (607)

HetHo yBenuueHue / (HamaneHue) Ha
napuYyHUTE CpeacTBa U NapuyHUTE

eKBUBaneHTn 76 (178)

MapuyHKM cpeacTBa U NAPUYHN EKBUBANEHTH

B Ha4YanoTo Ha nepuoga 153 331

MapuyHKu cpeacTBa M NapUYHU EKBMBANEHTH

B Kpasi Ha nepuoda 6 229 _~oanrge~ 153
‘%‘Q /7 NN
W )
S 2\

Ynpasufen: CwcTasuten: ﬂeh@ﬁﬂl‘i'nrapm EQO

Hegko MnageHos - : Ynpaeuten: Cung

1S, K \ € BULG p.-e\\’*
) / /; A el \ N UULGRT -

/Npoyypuer:
/ Me k Panmwiocen

de)m, 04 mapT 2015 .

OTyeT 3a napuyHUTE NoTOUM CrnedBa Aa Ce pasrnexia 3aefHo C NosicHUTenHuTe Genexku Ha
CTpaHuum ot 7 go 20, npeacTaBnsBaliy HepasgenHa YyacT OT T03M PUHAHCOB OTYeT.



BU CU AU KA3AHITBK 8 EOOL

PUHAHCOB OTYET
Kbm 31 pekemBpu 2014 r.

MNosicHuTenHu 6enexkn KkbM bUHAHCOBUSA OTUET
1. OBLUX NOJTOXKEHNA
1.1.MpaBeH cTaTyT

Bu Cn An Kazannbk 8 EOO[ (dpyxecTBoTO) € €QHONUYHO APYXKECTBO C OrpaHnYeHa OTroBOPHOCT
BrMcaHo B Tbproeckusa perucTsp Ha Penybnunka Bunrapus Ha 30 oktomepun 2009 r., cbe ceaanuile u
agpec Ha ynpasnenue rp. Kasannok, yn. ,Ctapa MNnanmHa” Ne 11, Bx. B, eT. 4, an. 23.

EgHonuyeH coBeTBEHMK Ha kanuTana Ha [ApyxecTeoTo € Bu Cn Al Kasannek Xonguir EOO[,
Bvnrapus.

OpyxecTBOTO Ce ynpaensiea oT ynpasutens Heako AceHoe MnageHos v Tpuma npokypucty: Mapk
Paimwiocen, MapTtud ®aguHrep n Aupk buepmaH. [pyxecTBoTo ce NPeAcTasnABa oT ynpaBuTens
3ae[HO C €A4UH NPOKYPUCT UMK OT ABaMa NPOKYypPUCTU 3aeHo.

C pelueHne Ha eaHonuuHua coGeTBeHNK Ha kanuTana oT 04 anpun 2014 r. ce ocBoBoxaasa Matuac
Bax kaTo NpoKypWCT U ce HasHavdaBaT MapTux daguHrep v Mapk PaiiMuitocen KaTo NPoKypuCTy.

C pelueHne Ha eaHonuyHua cobCTBEHMK Ha kanuTana oT 18 mail 2014 r. ce ocsoboxaasat Wopr
JiniabwHep, Huko MapTtur u Kpuctodh OcagHuk KaTo NPoKypuUCTH.

1.2. MpepmeT Ha AeAHOCT

MpeameTbT Ha AefHOCT Ha pyXeCTBOTO e pasBUTME Ha NPOEKTU B 06nacTTa Ha eHepreTukara,
OCHOBHO POTOBONTaUYHN MPOEKTU; MPOUIBOACTEO U U3FPaKaaHe Ha CoNapH, OTONUTENHN 1
KNAMaTUYHI CUCTEMU; USMPadKLAHE W eKCnnoaTauns Ha eHepruiHU CUCTEMU, CBbP3aHN C
Bb30CHOBAEMMN EHEPIUNHU USTOUHULMN.

Mpes 2012 r. [ipy>ecTBOTO 3aBBbPLUBA U3rpaXXgaHETO Ha hOTOBONTaNYHA LeHTpana 3a
MPOU3BOACTBO Ha eNeKTPUYECKa EHEPrUs B 3eMNULLEeTO Ha obLimHa KasaHnsk, ¢. Monamo [psaHoBo 1
c. flceHoBo. PaspelueHmneTo 3a nonasaHe Ha PV ueHTpana 8, ¢ UHCcTanupaHa nrkosa MoLHOCT
4.97385 MWp e nonydeHo Ha 02.07.2012 r. pyXecTBOTO UMa Ckillo4eH Aorosop ¢ HauuoHanHa
enekTpudecka komnaHua EAJl 3a nakynyeaHe Ha enekTpuyecka eHeprus, nponsseaeHa ot BEW.

2. OCHOBHWU CHETOBOAHM NOJINTUKU
2.1. Obwa pamMka Ha (hpuHAHCOBO OTYUTaHE

,D,py)KeCTBOTO BOAWN TEKYLLOTO CU CHETOBOACTEBO B CHOTBETCTBUE C N3NCKBAHUATA Ha ObnrapckoTo
ThProBCKO ¥ AaHBYHO 3aKOHO4AaTENCTBO.

Teaun bHaAHCOBN OTYETU Ca K3rOTBEHN Ha Gasa Ha MexayHapoaHuTe CTaHAAPTY 38 (OUHAHCOBO
otuutaHe (MCPO), nzgaaeHu ot CbBeta no mexayHaponHu cuetoBogHmn ctadaaptm (CMCC) n
passiCHEHUATa 3a TAXHOTO npunarade, nagageHn ot KomuteTa 3a pasacHenne Ha MCOO (KPMC®O),
npweTu oT EBponeiickus cbto3 (“EC”) n npunoxmmu B Penybnuka Benrapus.

OnoBecTeHUTE NO-A40NY 3HAYUMKN CHETOBOLHM NOMUTUKN Ca NpuiaraHy NocnenoBaTesiHo npes BCUYKK
nepunoaun, npeactaBseHN B TO3N CbMHaHCOB oTyeT. HacToawmAaT puHaHCcoB OTUET € C obujo
npeaHa3HavYeHne n € NIroTBEH B CbOTBETCTBUE C NPUHLMNA Ha JeicTeawjoTo npegnpuaTtre,
TEKYLLOTO Ha4ducnaBaHe N UCTopudeckarta UeHa.

M3roTBAHETO Ha (IMHAHCOBMUSA OTHET B ChoTBeTCTBME ¢ MCOO usnckBa PLKOBOACTBOTO Aa Npasu
OLIEHKW, NPEABMKOAHUA N SONYCKAHUS, KOUTO BAKUSAST HA NPUNAraHeTo Ha NOUTUKATE U Ha
OTHETEHUTE CYMMW Ha aKTUBU U NACWBU, NPUXOLM 1 PA3X0aM.
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®UHAHCOB OTYeT
Kbm 31 pekemBpu 2014 r.

MosicHuTenHu 6enexku KbM puHaHcoBus otT4eT (MpoabmkeHne)
2. OCHOBHM CHETOBOAHU NONNTUKU (NPOABIMKEHUE)
2.1. O6wa pamka Ha domHaHCOBO oTuMuTaHe (MpoabmkeHue)

MpeleHKknTe 1 CBBP3aHNUTE C TAX NPELNONOXKEHNS C& OCHOBABAT HA UCTOPMHECKUS ONUT M Pa3NUuYHW
Apyrv dakTopu, KOUTO PLKOBOACTBOTO BAPBA, Y2 Ca OCHOBATENHU Npu o6CTOATENCTBaTa, B pesynTar
Ha KOUTO ce popmupa BasaTa 3a oLieHkuUTe Ha GanaHcoBaTa CTOMHOCT Ha aKTWBUTE U nacueuTe,
KOWTO He Ca BUAMMM OT APYri U3ToYHULM. DaKkTuyeckuTe pedynTaTh MoraT Aa ce pasnu4yaBaT oT Tesu
OLIEHKM.

I'IpeueHKMTe N npeanoioXeHuaTa ce npernexaart Tekyuwo. MpomeHuUTE B CHETOBOAHUTE NPELEHKN ce
npusHaeaT B NeprUoaa Ha NPpoOMsiHATa, ako TS Kacae caMo AafeH nepuog, nnu B nepnoga Ha
npomdaHaTa nu B 6baelm nepnoau, ako 19 okasea BNUAHWE He CaMO BBbPXY TEKYUIMA NEPUNOA.

NHdopmaLuaTa BbB hUHaHCOBUS OTUET € NpeJcTaBeHa B XMNaaw fesa (Xun. Nesa), OCBEH ako He e
NMoCoO4Y€HO ApYyro.

2.2. CpaBHuTenHa nHdopMayus

CpaBHUTENHaTa MHhopMaLMs 3a HACTOSLWMS OTYET € U3roTBEeHa U NpeacTaBSHAa Ha CbNocTaBuMMa
©asa or 2013 .

2.3. OTueTHa BanyTa

CbrnacHo N3UCKBaHWATa Ha 6BrapckoTo 3aKOHO4ATENCTBO, [pyKecTBOTO BOAU CHETOBOACTBO U
M3roTeA rofuIIHN PUHAHCOBM OTHETW B HALMOHAaNHaTa napuyHa eauHuLa Ha Penybnuka Benarapus -
BbNrapcku Nes, kouTo oT 1 sHyapu 1999 r. e ¢ cpukcUpaH Kypc Kem €BpOTO B ChOTHOLLIEHME 1 eBpo =
1,95583 nesa.

2.4. Onepauuu B YyXaecTpaHHa BanyTa

ChenknTe B YyxAecTpaHHa BaryTa ce BNUCBaT NMbpBOHAYaNHO KaTo KbM CyMaTa Ha JyXkaecTpaHHaTta
BanyTa ce npunara LUeHTpanHusa Kypce Ha Bwnrapcka HapogHa 6aHka (BHDB) kem naTtaTta Ha caenkara.
KypcoBuTe paznukn, Bb3HWKBALUM NPY YPEXKAEHETO UMK MPU OTYUTAHETO HA TE3U NAPUYHN NO3ULIUN
npuW KypcoBe, PasfiniHu OT Teau, Mo KOUTO ca Buniv 3aBefeHn, ce oTYUTaT KaTo nevandu unu sarybu
OT BanyTHW OnepaLum 3a Nepuoaa, B KONTO BL3HMKBAT. [MapuyHuTe no3nuum B UyxjecTpaHHa sanyTa
kbm 31 gekempu 2014 r. ca OLEHEHN B HACTOSLLMA (PUHAHCOB OTYET NO 3aKIIOHYUTENHNUA 3a
roguHaTa kypc¢ Ha BHB.

2.5 Paaxogu no 3aemu

Pa3xoauTe No 3aeMu, NPsiKO CBbP3aHu ¢ I'IpVI,ElOGVIBaHeTO, narpaxzaHeTo Uun nponsBoACcTBOTO Ha
aKTUBU, 3a KOUTO Ce M3NCKBA 3Ha4YUTeneH nepuog oT BpeMe 3a Aa 6baaT roToBK 3a M3NoN3BaHe nn
npopaxba ce kanuTanuMsnpaT B CTOAHOCTTA HAa TE3U aKTUBMU. Taknea pasxogv No 3aemu ce
Kanutanuanpar KaTto 4act oT cebecToHOCTTa Ha aKTUBa, KOoraTto CbLUECTBYBA BEPOATHOCT Te Aa
gosepat Ao 6baeLin MKOHOMUYECKN N3rogm 3a ApyxecTBOTO. ,D,perTe pa3xoau no 3aemMu ce
npw3HaBaT KaTo pasxogd B nepuoga, npes KoWTo ca N3BBLPLLEHMN.

OBWmAT pasmep Ha pasxoguTe 3a nuxeu 3a 2014 roguHa, Ha4UcreHu No AoroBopuTe 3a 3aemu,
npegoctaseHu oT bu Cu Al KazaHnek Xonguir EOOL e 386 xun. nesa. TaAxHaTa CTOWHOCT €
OTYeTeHa KaTo TeKyLl pa3xoq 3a nepucaa, 3a koiTo ce oTHacaT B OT4eTa 3a BCeoBXBaTHMA A0X0A.
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®DUHAHCOB OTUeT
Kbm 31 pekemBpu 2014 r.

MNosicHuTenHu 6eneXxku KbM huHaHcoBUs oTvyeT (MpoabmkeHue)
2. OCHOBHU CYETOBOAHW NONUTUKK (MPOABIXEHUE)
2.6. UmOTH, MaLLIUHK, CHLOPBKEHUA U HeMaTepUanHu akTUBM

NMoTUTE, MaLLMHUTE, CHOPBKEHUATA U HEMATEPUANHUTE aKTUBW Ce DTYATAT No LieHa Ha
npuaobusarHe, obpasyBaHa OT NOKyNHaTa UM CTOWHOCT U AOMbIHUTENHUTE Pa3xoaun, U3BbpLUEHN No
npuaobueaHeTo M. PBKOBOACTBOTO Ha [pyecTBOTO € Bb3NPUeno fnpar Ha CbLUeCTBEHOCT B pa3Mmep
Ha 700 neBa, Nog KOWTO HEeTEKYLLUTE akTMBU Ce OTYUTaT KaTo Tekyll pasxos B oT4eTa 3a
BCeobXBaTHUA [oX04.

MocnegpalyuTe pa3xoau, CBbP3aHN C ropensbpoeHnTe HETEKYLLN akTUBIA, ce NpubaBsaT KbM
6anaHcoBaTa MM CTORHOCT, KOraTo & BEPOATHO [pyXeCTBOTO Aa peannsnpa MKOHOMUYECKN Nonsn
Haf Tean OT NMbPBOHaYaNHO OLEHeHaTa CTaHAapTHa e(PeKTUBHOCT Ha ChLUeCTBYBAaLLMA akTue. Bondku
APyrv nocneasany pasxo4u ce NpUsHaBaT 3a Pasxod 3a Nepuroaa, NPes KOMTO ca BbIHUKHANN.

AMOpTVI3aL|,VII/ITe ce nadyucraear Ha H6asa Ha NMHeNHWA MeTod C Len pasnpeiensHe Ha pasnvkaTa
Mexay HanaHcoBaTa CTOMHOCT U OCTaTbYHATA CTOWHOCT BbpXY NOMNE3HUA XKUBOT Ha aKTUBUTE.
AmopTv3aLnNATa Ha HETEKYLLWUTE aKTUBUM 3arno4yea, Korato Te ca Hanuile 3a yn\OTpe6a, T.€. Korato ca
Ha MACTOTO U B CbCTOSAHUETO, HEODXOOUMO 3a TAXHATa eKcnroaraumns no HauwHa, npeasuaeH oT
PBKOBOACTBOTO. B Kpasa Ha BCsika (buHaHcoBa rognHa ce U3BbpLUBA Mpernea Ha ocTaTbYHUTe
CTOWHOCTW, NONE3HNA XNBOT M NpunaraHuTe MeToan Ha aMOpPTU3aLMsA Ha aKTUBUTE U ako
o4vaKkBaHUsATA Ce pasnuyvaBart OT npegxogHuTe ﬂpI/I6J'IV|3I/1TeJ'IHVI OLEHKN nocneaHnTe ce NPOMEHAT.

2.7. MaTepuanHu 3anacwu

MaTepuanHuTe 3anacu ce oLeHSABAT Mo No-HUCKaTa OT TAXHAaTa LieHa Ha npujiobusade /
ceBecTONHOCTTa U HETHaTa peanuanpyema cToitHocT. LieHaTta Ha npnaobusaHe BKItOYBA NOKynHATa
LleHa 1 BCUYKW pasX04u, KOMTO JONPUHACHT 3a NPUBEXAAHE Ha MaTepnarninTe 3anacu BbB Bug,
roTOB 33 U3NOM3BaHe.

HeTHaTa peanusupyema CTOMHOCT Ha MaTepuanHuTe 3anacu e npeanonaraemara npojaxHa ueHa B
HOPManHWA XO4 Ha CTonaHckaTa AeWHOCT MUHYC NPuBNU3UTENHO OUBHEHUTE pasxoaun 3a
3aBbPLUBAHE Ha NPOU3BOACTBEHMS LUKBN U TE3WN, KOUTO Ca HEOBXOAMMU 3a CCbLeCcTBsABaHe Ha
npogaxbara.

Kbem 31 gekempu 2014 r. [IpyXecTBOTO HAMa MaTepuarniu aanacu.
2.8. TbproBcku U Apyru B3eMaHus

TBHProBCKUTE U APYrY B3EMaHMWS Ce OTYMTAT N0 aMOPTU3MpaHa CTOMHOCT (KaTo ce U3nonssa MeToaa Ha
edeKTUBHUS NNXBEH NPOLIEHT), HamaneHa ¢ eBeHTyarnHa npoBuana 3a obesleHka. Tbil KaTo
TbPrOBCKUTE W JPYri4 B3eMaHMsa Ca KpaTKOCPOUHM U HE HOCAT NTUXBA, HOMWHAIIHATa UM CTOMHOCT €
NpUBIN3NTENHO paBHa Ha amopTU3upaHaTa um cToHoCT. PBKOBOACTBOTO Npaeu npernes 3a
VHAMKaLUKKM 3a obesLieHka Ha BaemMaHUaTa kbM Besika 6anaHcoBa farta. [posusuna sa obeaueHka ce
npaBy B criyyail Ye ChLieCTBYBa 0BEKTUBHO AOKA3ATENCTRO, Ye [IpyKecTBOTO HAMa fAa 6ble B
CbCTOsIHWE da cbbepe BCUYKM ABIMKUMU CYyMU, CbINacHO NbpBOHAYanHuTe ycoBus Mo OTHOLIEHWe Ha
CBOTBETHUS pa3sdveT. CymaTa Ha obesLieHka e pasnukata mexagy banaHcosara n Bb3CTaHOBUMaTE!
CTOWHOCT, KOATO NPeACTaBMNsABa HacTosALWaTa CTOWHOCT Ha NapuYHMTE NOToUW, AUCKOHTMPaHA ¢
nasapeH NUXBEH NPOLEHT, NPUNOXUM 3a CXOAHW KNMeHTU. PasmMepbT Ha Npoen3nsATa 3a obesleHka ce
npu3HaBea B oT4eTa 3a BceobxBaTHUA 4OX0S4,

2.9. NMapuyHmu cpeacTBa U NapUiHU €eKBUBANEeHTH

MapryHUTE cpepcTBa U NApUYHUTE EKBUBANEHTU BKNIOYBAT HANUYHY napu B 6p0|7|, no 6aHkoBK
CMETKK B MECTHa U YyXXaecTpaHHa Banyra.
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®duHaHcoB oTyeT
Kbm 31 pekemBpm 2014 1.

MosicHuTenHu 6enexkn kbm huHaHcoBusA oTyeT (MpoabmkeHue)
2. OCHOBHM CYHETOBOAHW NONUTUKK (MPOABIXEHUE)
2.9. MapuyHu cpeacTBa n NnapuuHu ekBuBaneHTH (MpoabnkeHue)

MapuyHnUTe CpeacTBa B NEeBa Ce OLEHSIBAT MbPBOHAYASHO N0 HOMUHANHATa UM CTOMHOCT, a Te3u
OEeHOMWHUpaHW B YyxXaecTpaHHa BanyTa - no Kypca Ha brnrapcka HapogHa €aHka (BHB) kem gataTa
Ha npugobusaHeTo. Caenkute B YyxaecTpaHHa BanyTa (C U3knioyeHne Ha nokynkata u npogaxbara
Ha BanyTa) ce oLeHABaT no LeHTpanHus kypc Ha BHB. MapuyHuTe cpeacTea B uyxaecTpaHHa
BanyTa ce NPeoLEeHsBAaT TEKYLLO B Kpas Ha BCekyu Mecel no LeHTpandus kype Ha BHB, kato
Bb3HUKBALUWNTE PA3NUKU CE OTUNTAT KaTO TEKYLLN NPUXOAN/pas3xoamn oT BanyTHKU onepauumn. Kem 31
Aekemepu 2014 r. Te3n napuyHW CpeacTea ca NpeoLeHeHn No 3aknoyuteneH Kypc Ha BHB.

2.10. TLProBCKU M APYrN 3adbiKeHUA

TbproBckuTe U APYr 3aabIIKEHUS Ca KPaTKOCPOUHM U Ce OLEHABAT NC CTOWHOCTTA, NO KOATO ce
ovakea aa 6baaT noraceHy B Bbaeule.

2.11. NMpoBuzum

[MpoBuaum ce oTyNTaT, KOraTo Bb3HVIKHE HACTOALLO cbaebHo, KOHCTPYKTUBHO UMK HOPMAaTUBHO
3agbvnxeHune aa ﬂ,py)KeCTBOTO, B pe3ynTaT Ha MUuHanu cvOnTNA, KOraTo ce ovakisa 4a Bb3HUKHAT
M3Xo4aLLM NapUYHN NOTOLIN 38 NoracsBaHe Ha 384bMKEHNETO N KOrato MOXe JOCTaTb4YHO TOYHO Aa
ce onpegenum cymarta Ha CaMmoTO 3aflbiIKeHue. KoraTo [pyKeCcTBOTO oYaKsa NpoBU3UATa aa Obvae
BBb3CTAHOBEHE, CyMaTa Ce NPU3HaBE KaTo OTAENEH akTUB, HO CaMO TOraBa KoraTo € NpakTtu4eckn
CUTypHO, Y€ TE3N pas3xoan e Ob4aT Bb3CTaHOBEHU. Pasxoaute 3a rNpoBu3vn Ce NPeacTaBaT B
OoT4YeTa 3a BceobxBaTHUA A0X0M4, HETHO OT CymaTa Ha Bb3CTaHOBEHUTE pasxoan.

Kbm 31 nekemBpu 2014 r. JpyKeCTEOTO He € OTHENO NPOBU3NK, Thil KATO HE 0YaKBa fa Bb3HUKHAT
N3XOASLLM NAPUYHM NOTOLM 33 NOoracsBaHe Ha 3aab/PKeHne, Bb3HUKHaNo B pe3yntar Ha MuHanu
cubnTHA.

2.12. Obe3sLeHKa

OT4YeTHUTE CTONHOCTU Ha HEMHAHCOBUTE aKTUBM Ha [pyKeCTBOTO, pasnu4yHn OT UHBECTULIMOHHU
MUMOTU, MaTepUarnHu 3anacu U 0TCPOYEHU AaHBYHU aKTUBY, Ce pasrnexaaTt KbM BCAKa AaTa Ha
0TYeTa 3a (PMHAHCOBOTO CLCTOAHUE C LieNn Ja ce Onpegeny Jany uma npusHaum 3a obesueHka. B
cnyyail Yye CblLUeCTBYBAT TakvBa NpusHauw, ce npasu Npubnn3nTenHa oLeHka Ha Bb3CTaHOBUMaTa
CTOMHOCT Ha akTuBa. Bb3cTaHOBMMaTa CTOWHOCT Ha aKTUB UNK Ha 00EeKT, reHepupaLl napuyHn
noTouu, € No-Bucokata oT HeroBaTa CTOMHOCT B ynoTpeba u cnpase/inmeata My CTONHOCT HamarneHa
C pasxoguTe no npogaxba. MNpu oueHka Ha CToHoCcTTa B ynoTpeba GbaeLiure napuyHn noToum ce
OWCKOHTMPAT 40 cerawHaTa UM CTOMHOCT, KaTo ce npunara QUCKOHTUpaLL NPoLEeHT npean AaHbuu,
oTpassiBall TeKyLLMTE OLEHKN 3a Na3apa, LeHaTa Ha napuTe BbB BpeMeTo U cneunduryHng 3a aktuea
PUCK.

3ary6a oT obesLeHKa ce NpusHaBa BUHaru, B cry4vai Ye 6anaHcosara CTOMHOCT HA €AUH aKTUB MK
rpyna akTueu, reHepupalla napuyHu NoCTLNNEHNUS, YacT OT KOATO € TORN, NpeBULLaBa Herogara
BB3CTAHOBMMA CTONHOCT. 3arybu oT obesLeHka ce NpusHaBar B oT4eTa 3a BceobXxBaTHUSA JOXOL.

OueHka Ha 8b3cmaHosuMama cmoiiHocm

Bb3cTaHoBUMATA CTOMHOCT Ha B3eMaHUsATa Ha [Ipy>XeCTBOTO Ce OLeHsBa KaTo cerallHa CTOWHOCT Ha
6baeLLUTe NAPUYHM NOTOLM, OUCKOHTUPaHA C NPUNAraHeTo Ha NbpBOHAYanHUa edpekTMBeH NMxBeH
NPOUEHT (T.e. eDEKTUBHUSAT NIUXBEH NPOLIEHT, 34YUCTEH NPKU NbPBOHAYATHOTO NPU3HaBaHe Ha Te3n
huHaHCcoBN akTUBM). KpaTKOCPOUHU B3EMaHWUs HE ce AUCKOHTUpAT.
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BU CU A KASAHITBK 8 ECOA

®uHaHCOB OoTYeT
Kbm 31 nekemBpu 2014 r.

NoscHuTenHn Senexku kbM (puHaHcoBUs oTveT (MpoabInkeHue)
2. OCHOBHM CHETOBOAHW NONUTUKU (MPOOBIMXEHUE)
2.12. O6e3ueHka (MpoabmxeHue)

Bb3CcTaHOBMMATa CTOMHOCT Ha APYIUTE akTMBK € No-BUCOKaTa OT TAXHATA CNPaBeAvBa CTONHOCT,
HaManeHa ¢ pa3xoauTe 3a Npogaxoda, U TAxHaTa cTolHocT B ynotpeba. [Npu ougHkaTa Ha
cToliHoCTTa B ynoTpeba, 6baeLlinTe NapuyHn NOTOLM Ce AUCKOHTUPAT A0 CerallHaTa UM CTORHOCT,
KaTo ce npunara AUCKOHTUpaLLY NPOLIEHT Npeamn AaHbLM, OTpasssall TEKYLUMTE OLEHKU Ha nasapa,
LieHaTa Ha napuTe BB BPEMETO U CNeLUdUIHNA 38 aKTMBa PUCK. 33 aKTUB, YNETO M3NON3BaHE He
nopaxga pasrpaHuMyMMin NapuyHy NOTOL M, Bb3CTaHOBMMATA CTOWHOCT ce onpeaerns 3a obekra,
reHepupaLy NapuiHu NOTOLM, KbM KOWTO OLIEHSIBAHUAT aKTUB NPUHAANEXM.

ObpamHo nposeneHue Ha obe3yeHka

3ary6ara oT ofesleHka No oTHOLeHWe Ha B3eMaHus Uma obpaTHO NposiBNeHune, ako Bb3HUKHaNoTo B
pe3ynTaT Ha NOBWLLIEHNE BB Bb3CTAHOBUMATA CTOMHOCT, OBEKTMBHO MOXe Aa 6bAe CbOTHECEHO KbM
cbOUTUE, BB3HUKHANO crnel NpusHaBaHeTo Ha 3arybata oT obesleHka. No oTHolWeHNe Ha
ocTaHanuTe akTueu 3arybata ot obesleHka uma obpaTHO NPOSABIIEHWE, aKko € Hanuue npoMsaHa B
OLIEHKWUTE, M3NOM3BaHMN 3a oNpeaensiHe Ha Bb3CTaHOBMMATA CTONHOCT.

3arybata oT o6ealieHka UMa oBpaTHO NPosIBNeHne caMmo 4O pasMepa Ha NpeHocHaTa CTONHOCT Ha
aKTMBa Cnes HauncnsiBaHe Ha aMmopTu3auunmn, KoATo Toi 6u uman, ako sarybara oT o6esLeHka He e
npusHara.

2.13. NMpu3HaBaHe Ha NpUxoaun U pa3xoau

anXO,E,VITe N pasxoaute ce npu3HapaTt Ha 6asa HauncnsiBaHEe B MOMEHTa Ha TAXHOTO Bb3HWKBaHE,
HE3aBNCUMO OT NAapUYHUTE NOCTBNNEHUA U NnaLlaHus. OTunTaHeTO UM Ce N3BBPLLBA NPU cnaseaHe
Ha U3NCKBAHETO 3a NPUYNHHA U CTOWHOCTHA Bpb3Ka MEXOy THX.

2.14. duHaHCOBK NPUXOAU U pa3Xxoau

®UHAHCOBUTE NPUXOON BKIIOYBAT NMPUXOAN OT NUXBU NO MHBECTUPAHWN CPEACTBA U NPUXoaM oT
onepauunn B YyxgectpaHHa sanyra.

®duHaHcoBUTE pa3xoaou BKNOYBAT pa3xogun sa 6aHKOBM TakCh U KOMUCUOHHU, K&KTO WU pasxodu no
onepaunn B YyxxgecTpaHHa BanyTa.

MpuUxoguTe 1 PasxoauTe OT NTUXBU CE NPUHaBAT B OTYETA 38 BceobXBaTHWS AOXOA Ha 6a3a meToda
Ha eheKTUBHMSA NUXBEH NPOLIEHT.

2.15. laHbuu BbPXY Aoxona

OBbrxkuMUTEe gaHbUM ce U3YNCNABAT B CbOTBETCTBUE C BBNrapckoTo 3aKOHOJATENCTBO U BKOYBAT
TEKYLUM 1 OTCPOYeHN AaHbLM. HOMWHaNHaTa gaHbYHa cTaBka 3a 2014 r. Ha j1aHbKa BbpXy JoxoauTe
e 10%.

Tekywute gaHbum BbpXy nevyan6ara ce usdyncnsaeaT Ha 6asa obnaraema nevariéa 3a gaHbYyHU Uenu,
KaTo 3a Tash uen (bVlHaHCOBVIﬂT pesynTat ce npeo6pa3yBa B CBHOTBETCTBUNE C 6'bﬂ|'apCKOT0 AaHBYHO
3aKOHOA4AaTENCTBO.

OTCpOYEeHUTE AaHBLM Ce M3YUCNSBAT 38 BCUYKM BPEMEHHU PasfiMKu Mexay [laHbYyHaTa OCHOBA Ha
aKTUBUTE 1 NacUBUTE U TAXHATA NPEHOCHa CTOWHOCT KbM AaTaTa Ha (hMHaHCOBUSA OTYET, KaTo ce
u3norasa GanaHcoBUST MeTod. 3a onpefensiHe Ha OTCPOYEHWTE JaHbUK Ca M3INON3BaHW JaHbYHUTE
CTaBKW, oyakBaHu ga 6b4aTt ebeKTUBHN NPU TAXHOTO BbAeLLo peanuanpaHe.
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BW CU A KASAHITBK 8 EOO[

®duHaHcoB oTuyeT
KbMm 31 gekemBpu 2014 T,

MosicHuTenHu 6enexku KbM huHaHcoBust oTueT (MpoabmkeHue)
2. OCHOBHM CHETOBOAHU NONUTUKN (NMPOABIMKXEHUE)
2.15. NaHbum BBLpXY noxopaa (MpoasmxkeHue)

OTCpodeHNTe gaHbYHN NacKBK Ce OTYMTAT 38 BCUYKN BPEMEHHMU Pa3nuku, noanexaim Ha AaHbYHO
obnaraHe, oCBeH B CnyyanuTe, Korato Bb3HMKBAT OT MbPBOHAYANTHOTO OTYVMTaHE Ha akTUB UK nacue
npu caenka, kKoaTo KbM MOMEHTa Ha M3BBLPLUBAHE HE [aBa OTPaXeHMWe HUTO Ha cyeToBoAHAaTa, HUTO
Ha gaHbyYHaTa neyanba wunu saryba.

OTCcpoYeHUTE AaHbYHU akTUBY Ce OTHUTAT 38 BCUHKWA BPEMEHHN Pasnuku, nognexailm Ha
npucnagaHe go cTeneHTa, A0 KOATO € BEPOATHO Aa MMa 6baewa obnaraema nevanba, cpeLly KoATo
aKTUBUTE Oa Cce peannanpar.

,D,py)KeCTBOTO npu3HaBa akTUBUTE NO OTCPOYEHUN AaHbLUMW, Bb3HUKBaLIM OT HEUINON3BaHU AaHBYHU
3ary6v| nnn Kpeautn camo 40 CTeneHTa, 40 KOATO UMa AOoCTaTb4YHO obnaraemu BpeMeHHW pasnukn
nnun gpyru y6e,D,VITeJ'IHVl JokasarencTea, 4e we obae peanusnpaHa goctarb4Ha obnaraema nevanta,
cpeLly KOATO da ce onon3oTBOPAT HEN3NON3BAHUTE AAaHBYHN 3ary6|/| nnn KpeaunTu.

KbMm aataTa Ha BCEKM OTHET 3a PUHAHCOBOTO ChCTOAHNE ,U,py)l(eCTBOTO npepasrnexga HenpusHaTute
OTCPOYEHU AaHBYHU aKTUBU KaTO Npu3HaBa HeNPU3HaTUTE B NpenxoneH nepmon oTCpoHeHU gaHbYyHU
aKTuBKN 40 CTeneHTa, 40 KOATO Ce € NosiBuna BepOoATHOCT obaewara obnaraema nevanta aa
No3BOMABa Bb3CTaHOBABAHETO HA OTCPOYEHUA AaHDBHEH aKTUB.

2.16. NMpomeHu B MCHO
Cmand@apmu u pa3sicHeHUs 6/1e3/1U @ cusia 6 MeKyujusi omyemeH nepuood

CnegHnTe U3MeHeHUs KbM CbLUEeCTBYBaLLM cTaHgapTu, usgagenm ot CMCC n npuetn ot EC ca
BME3/1 B CUMA 3a TEKyLMS OTYETEH Nepvoa;

¢ NameHeHuss Ha MCPO 10 KoHconuaupaHu ouHaHcoBmn oT4eTy - npueT oT EC Ha 11 gexkemspu
2012 (B cuna 3a roguiHN nepuoau, 3anousawym Ha unv cneg 1 aHyapu 2014);

* NameHeHuss Ha MCPO 11 CbBMecTHU cnopasyMeHus - npuet or EC Ha 11 gekemspu 2012 (B
cuna 3a rogulliHy Nepuoau, 3anodsalum Ha unu cneg, 1 sHyapu 2014);

e U3meHeHus Ha MC®O 12 OnoBecTsiBaHe Ha gANoBe B APYru npeanpuartuns - npuet ot EC Ha
11 aekemspu 2012 (B cuna 3a roguLlHU NEpUOAM, 3anovBalum Ha unu cnef 1 aHyapu 2014);

» U3ameHeHus Ha MCC 27 (peBuaupasn 2011) UHauBuayannu couHaHcoBM oTyeTH - npuet ot EC
Ha 11 gekemBpu 2012 (B cuna 3a roguLLIHK Nepuogu, 3anovsalyy Ha unu cneg 1 sHyapu 2014),

o MameHeHun Ha MCC 28 (peBusunpaH 2011) UHBeCTMLMU B acOLiMUPAHU U CHBMECTHU
npeanpuaTuna - npuet ot EC Ha 11 gekemepun 2012 (B cuna 3a roguLlHKA Nnepuoau, sanovealim Ha
unu cnen 1 aHyapu 2014);

e UameHeHus Ha MCDO 10 KoHconuaupaHu cpuHaHcoBu otyeTu, MCPO 11 CrBMecTHH
cnopasyMmeHusi 1 MC®O 12 OnoBecTsiBaHe Ha AANOBE B APYrk NpeanpuaTUA — NPEXoiHN
pasnopeadbu, npuetu ot EC Ha 4 anpun 2013 (B cuna 3a roguilHK nepruoaum, sanoysalln Ha nnn
cnea 1 sHyapwu 2014);

e U3meHeHust Ha MCPO 10 KoHconuaupaHu ¢puHaHcoBu otyety, MC®O 12 OnosecTtAaBaHe Ha
asnoBe B Apyru npegnpuatua u MCC 27 MuauMBuayanHu (PUHAHCOBKM OTYeTU (PEBU3UpaH
2011) WUHavemayanHum ¢vHaHCOBU OTY4eTU — MHBecTUUMOHHU AapyxecTea, npuet ot EC Ha 20
HoemBpu 2013 (B cuna 3a roguLIHKY Nepuoau, sanodeawu Ha unu cneg 1 suyapu 2014);
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BU CU AN KASAHITHK 8 EOOf,

®duHaHCOB OTYeT
Kbm 31 npekemBpu 2014 1.

MosAcHUTenHu 6enexkn KbM buHaHcoBus oTyeT (MpoabmkeHue)
2, OCHOBHM CHETOBOAHWU NONUTUKK (MPOOBITXKEHUE)
2.16. NMpomenn B MCOO (MpoabmkeHue)

¢ NameHeHns Ha MCC 32 dunaHcoBM MHCTPYMeHTH: [IpeacTaBsiHe - HeTUpaHe Ha hMHaHCOBU
aKkTvBw 1 chrHaHcoBU nacuew, npuetn ot EC Ha 13 gekempyn 2012 (B cuna 3a roguiLHK nepuogm,
3anoysallu Ha unu cnep 1 anyapu 2014);

¢ U3meHeHus Ha MCC 36 O6e3LeHka Ha aKTUBUW — ONOBECTABaHE Ha Bb3CTaHOBMMATa CTOWHOCT 3a
HedunHaHcoBY akTuBY, npuetn ot EC Ha 19 gekemepn 2013 (B cuna 3a roguLLIHK nepruoau,
3anoyealyu Ha unu cneg 1 sHyapu 2014);

¢ U3meHeHuAa Ha MCC 39 ®uHaHcoBM nHcTpymeHTK: NpU3HaBaHe M OLeHABaHe ~ HOBaLus Ha
JepvBaTUBK W Npogb/hKaBaHe Ha OTYUTaHETO Ha xegxupaHre, npuetn ot EC Ha 19 aekemspn 2013
(B cvna 3a roguWHM Neproau, 3anoudBaiyu Ha unu creg 1 aHyapu 2014).

MpnemaHeTo Ha Te3N U3MEHEHNS KbM ChliecTByBaLLM CTAHAAPTU HE € JOBENO 40 NPOMEHU B
cyeToBOAHAaTa NoONMUTUKa Ha ,Elpy)KeCTBOTO.

CmaHOapmu u passicHeHus, u3dadeHu om CMCC u npuemu om EC, koumo ece ouje He ca
eslesnu 8 cuna

CnegHute MC®O, nzmeHenns Ha MCOO u passacHeHus ca npuetn oT EC kbM gaTarta Ha
opobpsiBaHe Ha HacToSALWMS PUHAHCOB OTHET, HO BCE OLLE He ca BMe3nu B cuna:

e U3ameHeHUA Ha pa3nuyHu ctaHaapTu Nogo6peHus Ha MCDO (umkbn 2010-2012),
Apou3TUYALLM OT rOAULLHUSA NPOEKT 3a nogobpeHus Ha MCPO (MCPO 2, MCPO 3, MCPO 8§,
MC®O 13, MCC 16, MCC 24 u MCC 38) OCHOBHO € Uen OoTCTpaHsiIBaHe Ha NPOTUBOPEYUSt U
ussicHsiBaHe Ha hopmynupoBku — npuetu ot EC Ha 17 pekemspmn 2014 (MsMeHeHusTa ca
NPUNOXUMU 3a rOSULIHN NEepUoaK, 3anodsaLymn Ha unu cneq 1 cespyapu 2015);

¢ UaMmeHeHHUA Ha pa3nnuHu cTaHpapTh MNogobperus Ha MC®O (uuksn 2011-2013),
npous3TUYaLLM OT roAULIHUS NPOEKT 3a nogo6penua Ha MC®O (MCPO 1, MCHO 3, MCDO 13
1 MCC 40) ocHOBHO € Lien oTCTpaHABaHe Ha NPOTUBOPEYUA U U3ACHABAHEe Ha
thopmynupoBku — npuetn ot EC Ha 18 gekemepu 2014 (M3MeHeHMATa ca NPUNOXUMU 38 roANLLIHA
nepuoau, sano4veallu Ha unu cneg 1 aHyapu 2015);

e NU3meHeHue Ha MCC 19 Joxoamn Ha HaeTu nuua - NMnaHoBe ¢ aeduHnparu goxoaun: BHocku ot
HaeTuTe nuua — npveTtn ot EC Ha 17 aekemepm 2014 (B cuna 3a rogulLHN nepuogum, 3anoysatln Ha
unu cneg 1 ceepyapu 2015);

¢ N3ameHeHue Ha KPMC®PO 21 Hanozu - npuet ot EC Ha 13 toHn 2014 (B cuna 3a roavilHu
nepuvogu, sanoyeaLun Ha unu cneg 17 toHun 2014).

CmaHOdapmu u passicHeHuUs, uzdadeHu om CMCC, koumo ece ouje He ca npuemu om EC

MoHacTosiwem, MCOO, npuetu ot EC He ce paznuyasaT CbLIECTBEHO OT Tesu, npuetn oT CMCC, ¢
W3KMIOYEHWEe Ha cneaHuTe CTaHgapTyH, M3MEHEHUS Ha ChLUECTBYBALUWU CTaH4APTU U pa3sacHeHus,
KOMTO BCE olLe He ca ogobpeHn oT EC kbM gataTa Ha ogobpsiBaHe Ha HACTOSLLMS PUHAHCOB OTYET:

e MC®O 9 ®UHAHCOBU MHCTPYMEHTH - (B CNa 3a roguLLHN Nepruoam, 3anoysalum Ha unv cnep 1
adyapu 2018);
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BU CU AU KA3AHIBK 8 EOOA

®PUHAHCOB OoTYeT
Kbm 31 gekemBpu 2014 r.

MosicHuTenHu 6enexku KbM buHaHcoBus otyeT (MpoabmkeHue)
2. OCHOBHU CHETOBOAHU NONNUTUKK (MPOOBINKEHUE)

2.16. NpomeHu B MCHO (MpoanmkeHue)

¢ MC®O 14 Pa34eTu 3a perynatopHu oTCpOYeHU CMETKMU - (B CMNa 3a FOANLLIHN NEPUOLM,
3anovsalyn Ha unu cnegd 1 sHyapu 2016);

e MC®O 15 MNpuxoaun oT AOFOBOPHU C KIUEHTH - (B CUNA 32 rOAMILIHY NepUoau, 3anoYeaLln Ha unu
cnea 1 sHyapu 2017);

¢ 13smeHeHus1 Ha MC®O 10 KoHconuaunpanu cpuHancoBu otyetu 1 MCC 28 UuBecTnuuu B
acouumpaHu U CbBMECTHM NpeanpuUATUA - Npogaxba Nnm BHOCKA Ha akTUBU MeXay WHBECTUTOP
1 HErOBO acoLMUPaHO UMK CLBMECTHO NpednpuaTre (B cuna 3a roduLLHW Nepnoan, sano4salim Ha
unu cneg 1 sHyapm 2016);

* UameHeHUsas Ha MC®PO 10 KoHconuaupanu ¢puHaHcoBu otyeTn, MCPO 12 OnosecTsiBaHe Ha
asnose B Apyru npeanpuatusa u MC®PO 28 NHBecTMUUM B acOLUMMPaHU U CHBMECTHU
npeanpUATUSN - NpUNaraHe Ha U3KIYEHUETO 3a KoHconuaauua (B cuna 3a rogullHu nepuoau,
3anoyealyn Ha unu cneg 1 sHyapu 2016);

e U3meHeHne Ha MC®O 11 CtLBMeCTHM cnopa3yMeHuUs - CHETOBOAHO OTYUTaHE Ha npugobrsaHe
Ha y4acTusl B CbBMEeCTHa AeNHOCT (B cUNa 3a roguLLHK nepuoau, sanoysalln Ha unu cneg 1
siHyapu 20186);

¢ U3meHeHue Ha MCC 16 UMoTu, MalIMHKU M cbopbkeHnsa u MCC 38 HemaTtepuanHu akTueM -
U3ACHSIBaHE Ha [ONYCTUMUTE METO4U 33 aMopTU3auus (B cuna 3a roguLLHn nepuoau, sanoysatlu
Ha unu cneg 1 sHyapu 2016);

e NameHeHne Ha MCC 1 MNpegcTtaBAHe Ha (PUHAHCOBU OTUYETHU — MHULINATUBA 332 ONOBECTABaHE (B
cuna 3a rogylHW nepuogu, sanoysaluun Ha unu cneg 1 sHyapu 2016);

¢ AsameHeHne Ha MCC 16 UmoTu, MawimHu u cbopbxkeHus n MCC 41 3emepnenue - semegenve:
nnogoAaliHu pacTeHus (B cuna 3a roguilHu nepuoam, sanoysalyn Ha unu cneg 1 aHyapu 2016);

¢ NameHenne Ha MCC 27 UHauBuAayanHu ¢mHaHCOBU OTYETU - METOA Ha COBCTBEHUA kanuTan B
CaMOCTOATENHUTE CHMHAHCOBU OTHETU (B CUNa 3a roAULLHK Nepuoaw, sanousallun Ha unu cneg, 1
sAHyapu 2016);

¢ 3MeHeHuMsa Ha pa3nuyHu ctaHgapTu NogobpeHua Ha MCPO (uukbn 2012-2014),
Npou3THyaLly OT rogULHUA NPOEeKT 3a nogodépeHua Ha MCHO (MCPO 5, MCPO 7, MCC 19 u
MCC 34) oCHOBHO € Len oTCTpaHABaHe Ha NPOTUBOPEUYUA U U3sSICHABaHE Ha (hopMynUpoBKU
- (M3MeHeHnATa ca NPUNOeXUMY 3a FO4ULLHM Nepruoau, 3anodsallym Ha unu cneg 1 sdyapu 2016).

Jpy>XecTBOTO 04akBa NPUEMAHETO Ha Te3W CTaHAapTH, U3MEHEHWS U Pa3ACHESHUS Aa He OKaXe
ChLUECTBEH edeKT BbpPXY (PMHAHCOBUSA OTYET Ha [Jpy>XecTBOTO B NeproAa Ha MbPBOHAYANHOTO UM
npunaraxe.

B cbL4oTO BpeMe, OTYUTAHETO HA XEOXUPAHETO, OTHACALLO Ce A0 ropTdeinn oT hMHAHCOBM aKTUBM
¥ NacuBW, YUUTO NPUHLMNK He ca NpneTh oT EC, e BCe oLLe HeperyrnupaHo.

Cnopeg npeleHkaTta Ha JpyxecTBOTO, NpUnaraHeTo Ha OTYUTaHe Ha XeMKUpaHeTo 3a nopTdennu ot
dMHaHCOBW akTMBM 1 nacuen cbrnacHo MCC 39 ®MHaHCOBM MHCTPYMEHTU: I TpnaHaBaHe 1
oLeHABaHe, HAMAa [1a OKaXe ChLUeCTBEH edeKT BbPXY (PMHAHCOBUS OTHET, aKO C& NPUMOXKM KbM
OoTYeTHaTa AaTta.
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BW CU AU KASAHNBK 8 EOOQ,

®UHAHCOB OTYeT
Ktm 31 gekemBpu 2014 .

MosicHuTenHu 6enexkn kbM huHaHcoBus oTueT ([TpoabITKkeHuKe)

2. OCHOBHU CHETOBOAHU NONUTUKU (MPOOBIIXKEHUE)
2.17. YnpaBneHue Ha hMHAHCOBUA PUCK
OcblecTBsBalku geHocTTa cu, [pyecTBOTO e N3NOXEHO Ha peLula UHAHCOBU PUCKOBE:

o KpeauTeH puck
o JlnkenaeH puck
» [laszapeH puck (BanyTeH W NMXBEH PUCK)

Ta3u benexka npeacTaBa UHGoOpMaLMS 3a ekCno3uumaTa Ha [IpyKeCcTBOTO KbM BCEKU €4UH OT
ropenocoYeHnTe pUCKoBe, LenuTe Ha [pyXecTBOTO, NONUTUKA U NPOLIECH 3a U3MepBaHe U
ynpaBneHue Ha pUCKa, KakTo 1 yNpaeneHneTo Ha kanuTana Ha dpyxecTBoTo. JonbnHuTenHu
KONUYECTBEHWN ONOBECTABAHUS Ca BKMOYEHU B GeneXknTe KbM UHaHCOBUSA OTYET.

PBKOBOACTBOTO HOCK OTFOBOPHOCTTA 3@ YCTAHOBSIBAHE U yripaBneHue Ha pUCKoBETE, C KOUTO ce
cbnbekea [pyxKecTBOTO.

KpenuteH puck

KpeanTHusT puck 3a [Ipy»ecTBOTO Ce CbCTON OT PUCK OT chHaHcoBa 3aryba B CUTyauus, Npu KOSTo
KIWEHT UMK CTPaHa No PUHAHCOB MHCTPYMEHT He ycnee Aa U3NbhHU CBONTE JOrOBOPHM
3a0bImKeHus.

IlukBnaeH puck

NukBnAEH pUCK BB3HWKBA NPU NOMoXeHue, Y€ [py>XeCTBOTO HE U3MbITHA CBOUTE (PUHAHCOBK
334 bIDKEHMWS, KOraTo Te cTaHaT manckyemu. Kem 31.12.2014 r. [pyxecTBOTO HAMa Apyru
CBLUECTBEHM 334bIDKEHNS OCBEH 3aA4bIMKEHUATA CU KbM CBBP3AHU nuua. opaau Tasu npuymnHa
PBKOBOACTBOTO CYMTa, Ye [pyKeCTBOTO € U3NTOKEHO Ha NUKBUAEH puck B cnaba creneH.

Kbm 31.12.2014

DoroBopeHu [Mo-manko MoBeve
OTtueTHa napuvHun oT 6 6-12 1-2 2005 oT5
CTOUHOCT noTtouu meceua Meceua [lofiHa roAuMHUM  TFOAWHM
3aabnkeHns Kem
L0CTaBYMLM 1582 1582 1582 - - - -
3aemn 13 079 13079 13 079 - - - -
Jlnxeu no 3aemu 185 185 185 - - - -
Opyru 3agbrmxkeHns 6 6 6 - - - -
14 852 14 852 14 852 - - - -
Kbm 31.12.2013
HDorosopeHu MMo-manko MoBeue
OTyeTHa napu4Hu oT 6 6-12 1-2 2pno5 or5
CTOMHOCT norouu meceua Meceya [oflMHA TrOAWHU  TOOWMHU
3agbImDKEHUs KbM
aocTaByumLm 9227 9 227 9227 - - - E
3aemn 5639 5639 5639 - - - -
JInxsun no saemu 105 105 105 - - - -
Opyrn sagbmkeHus 1 1 - 1 - - -
14 972 14 972 14 971 1 - - -
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EW CU AU KA3AHITBK 8 EOO[

PuHaHCOB OTYeT
Kbm 31 nekemepu 2014 .

MosicHutenHu Genexkn KbM huHaHcoBuA oTueT (MpoabnkeHue)

2. OCHOBHU CHETOBOAHU NONMUTUKU (NPOOBIIXEHUE)
2.17. YnpaBneHue Ha cpuHaHcoBuA puck (MpoabnxkeHue)

MaszapeH puck

MasapeH pUcK € PUCKBT, NPY KOWTO NPOMSIHATA Ha NasapHU LIeHW, KAaTo KYpC Ha YyxaecTpaHHa
BanyTa W NUXBEHW NPOLIEHTU MOXE A OKaxe BUSHNE BbpXY A0X0AUTE Ha [pyKecTBOTO UMK BbpXy
CTOWHOCTTA Ha HErOBUTE UHBECTULMN BbB (PMHAHCOBU UHCTPYMEHTW. LlenTa Ha ynpasneHneTo Ha
MasapHUs PUCK € KOHTPOMBT BBPXY EKCNO3ULMATA Ha NasapeH PUCK B NPUEMMBM TpaHnLK, KaTo ce
ONTUMU3NPAE Bb3BPBLLUAEMOCTTA.

BanyTteH puckK

JpyXecTBOTO He € NPAKO U3NOXKEHO Ha BanyTeH PUCK, Tbil KATO BaSyTHUTE onepauum ca
OEeHOMUHUPaHW NPeAMMHO B €BPO, KbM YUIATO KYPC € uKcupaH GbIrapckusiT nes.

INuxBeH puck

JINXBEHUAT pUCK CbLLECTBYBA, KOraTo CTONHOCTTA Ha hMHAHCOBUTE UHCTPYMEHTU Ce NPOMEHs nog
BMUSHWE Ha NPOMEHUTE B NIUXBEHWUTE Na3apHM yCnoBus. 3agbmMKeHUATa, 3a KouTo [JpyKecTBOTO
OBIDKN MUXBU Ca 3a4bIDKEHMSTA MO NOSYHEHN 3aemMu OT CBbp3aHun uua. [Nopadn Ta3n npuymHa un
KPaTKOCPOYHUNA XapaKTep Ha 3adbIKEHUETO PBKOBOACTBOTO CUNTA, Ye [lpy)XeCTBOTO € U3NOXKEHO B
cnaba cTeneH Ha NUXBEH PUCK.

3. HETEKYLUU AKTUBH

Crpaau n MaLluHu n O6wo
KOHCTPYKLMU obopygpaHe

OTt4yeTHa cTolHocT Ha 01.01.2013 236 14 490 14726
Mpuaobutn npes nepuoga - 897 897
OTnucaHu npes nepuoga - - S
OtyeTHa cTonHocT Ha 01.01.2014 236 15 387 15623

Mpuaobutu npes nepunona = ; :
OTnucaHu npes nepuoga - . -

OTueTHa CTOMHOCT Ha 31.12.2014 236 15 387 15623
HatpynaHa amoptusauums kbem 01.01.2013 3 186 189
HauncneHa amopTusauus 3a nepuoaa 18 1141 1159
OTnucaHa amopTu3auns 3a nepuoga - - -
HatpynaHa amopTtusauus kem 01.01.2014 21 1327 1348
Hauncnena amopTusaums 3a nepuoga 18 1188 1206
OTnucaHa amopTusauums 3a nepuoga - - -
Harpynana amopTtuszaums kbvm 31.12,.2014 39 2515 2 554
BanaHcoBa CTOWHOCT Ha 31.12.2013 215 14 060 14 275
BanaHcoBa cToiHOCT Ha 31.12.2014 197 12 872 13 069
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®UHaHCOB oT4eT
KbMm 31 nekemBpu 2014 r.

NoscHuTenHu 6enexkn kM huHaHcOBUSA oTyeT (MpoabnxeHue)

4. TbPFOBCKWU N APYTYU B3EMAHUA
Kbm 31.12.2014

Kbm 31.12.2013

MpepocTaBeHU AenoanTn 250 250
B3semaHusa oT KIMeHTU u goctasunym 1134 822
OBLUO 1384 1072

5. JAHBLN 3A Bb3CTAHOBABAHE
Kbm 31.12.2014

Kem 31.12.2013

JaHbk gobareHa CTONHOCT 3a Bb3CTAHOBABAHE -

OBLUO -

6. NAPUYHM CPEOCTBA U NAPUYHU EKBUBAJIEHTU
Kem 31.12.2014

Kbm 31.12.2013

Mapuynu cpepcTea B HaHKOBU CMETKM M 4ENO3UTH 229

153

OBLUO 229

153

7. OCHOBEH KAMNUWUTAN

PeructpupaHuat ocHoBeH kanutan Ha JpyxecTBoTo kbM 31 gekemepyn 2014 rognHa e B pasmep Ha
100 neBa, pasnpegeneH B 50 gana no 2 neea sceku. EAHonMYeH coBCTBEHUK Ha KanuTara Ha

HpyxecTtBoTo e bu Cu Aid Kazannek XonguHr EOO[, Bbnrapus.

8. TbPFrOBCKU U APYIY 3AOBIKEHNA
Kbm 31.12.2014

Kem 31.12.2013

3agbrxeHusi KbM CBbp3aHmn nuua (benexka 16) 1574 9211
3agbmKeHns KbM JOCTaBYMLN 9 17
OoBLO 1583 9 228

9. SAOBIMKEHUA 3A OAHBLUN
Kem 31.12.2014

Kbum 31.12.2013

HaHbk Bbpxy nobaeseHaTa CTOWHOCT 5

OBLIO 5

10. NIPUXOOuM OT NPOOAXBA HA ENEKTPUMECKA EHEPIUA
FoauvHara,
npuknouBaLya
Ha 31.12.2014

loguHara,
npuknoysalya
Ha 31.12.2013

Mpuxoaun ot npoaaxda Ha enekTpuiecka eHeprus 1495

1624

OoBLO 1 495

1624
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®duHaHcoB oTyeT
Kbm 31 pekemepu 2014 r.

MNoAcHuTenHu Genexku kbM huHaHcoBusA oTueT (MpoabnkeHue)

11. PA3XOOW 3A MATEPUANU

Pasxoau 3a enekTpuyecka eHeprus
Paaxoau 3a pesepBHU YacTu
OBbLO

12. PA3XO0U 3A BbHLIHW YCNYTU

Pasxoan 3a nogapbxka U ekcnnoataums Ha $EL
Pa3xoay 3a KOHCYNTaHTCKU YCNyru

Opyru pasxogu

OoBLUo

13. APYI'U PA3XOOU

Takca 3a NPOW3BOACTBO Ha eNlekTpUYecka eHeprus
NaHbK BLPXY HEABWKUMUTE UMOTU U Takca BUTOBK OTnagbLK
oBLWoO

14. PUHAHCOBU PA3XOOU

Paaxoan 3a nuxeun no 3aem (6enexka 16)
BaHkoBuK Takcu
obBWo

[oamHaTa,
npuknoveaLla
Ha 31.12.2014

loaunHaTa,
npuknioYBaLla
Ha 31.12.2013

4 3

- 1

4 4
lNoguHara, loguHara,
npukovBaLLa npuknoYyBaLla

Ha 31.12.2014

Ha 31.12.2013

370 209

31 38

3 6

404 253
lFopiHaTa, loamnHaTa,
NpUKN4YBaLLa npuknoysawya

Ha 31.12.2014

Ha 31.12.2013

195 -

1 1

1 1

FogunHara, FoguHaTa,
npuksoyBaLya npuknoYBaLwa
Ha 31.12.2014 Ha 31.12.2013
386 201

1 2

387 203

18



BW CU A KASAHITBK 8 EOO/]

®PuHaHCOB OTYeT
KbMm 31 nekemBpm 2014 r.

MosicHnTenHu Genexku kbM hbuHaHcoBusa oTueT (MpoabnkeHue)

15. PA3XOOU 3A OAHBLUMN

CwrnacHo 3akoHa 3a KOPNopaTUBHOTO NogOXCAHO obnaraHe pasMepsT Ha KOPnopaTNBHUA AaHBK 3a

2014 r. e 10%.

I'Ipmxo,qa OT AaHbUK OT NevanbaTta B pasmep Ha 70 xun. neea ce d)opMMpa, KakTo cnegpa:

Tekyw pasxog 3a AaHBbK Bbpxy nevanbaTa
Macue no oTCpoYHU AaHbLM
AKTMB NO OTCPOYEHMN AaHbLUK

MNpuxoawn/(pasxoaun) 3a gaHbLUU

CueTtoBogHa nevanbal/(zaryba)
Paaxogw/(npvxoawn), HENpM3HaTU 3a JaHBLYHU Lenu
YBenu4eHus oT BpEMEHHU pasnuku

HamaneHus ot BpeMeHHU pasnuku

O6naraema nevanta/(sary6a)

Pasxoa 3a gaHbk OT nevan6ara no npunoXxumaTta gaHbyHa
cTaBka oT 10% 3a 2014 r. (2013 r.: 10%)

TeKym pa3xoq 3a AaHbK OT neyanbara

OtcpodenuTe aaHbum B OTUeTa 3a BCeobXBaTHWS 40X04;

OTcpoueH gaHLK
HaHb4Hu BpemMeHHU pasnnku Mexay 6anaHcosa CTOWHOCT U
AaHbyHa OCHOBA Ha aKTUBUTE U nacusute

- CyemosoOHa amopmu3sauus

- [JaHwvuyHna amopmusayus

- [aHbyHa 3azyba 3a npeHacsHe

- [llpucnadnama d0aHbyHa 3az2yba

- BpemenHa pasnuka om npunazaHe Ha

pexuma Ha cnaba kanumanu3ayusi

KopnopaTuBeH AaHbK, M34UMCNEH NO NPUNOXUMATA AaHBYHA
ctaBka oT 10% 3a 2014 r. (2013 .. 10%)

O6wwo npuxoau/(pa3xoau) sa aaHbLUM

[oowHara, MoguHara,
npUKnoYBalLa Ha npuknovBaLla Ha
31.12.2014 31.12.2013
104 (330)

(34) 330

70 -

(702) 4

- 1

1592 1205

(890) (4 463)

- (3 253)

MogvHara, MoguHara,
npuknyBaLwla npuKnovBaLLa
Ha 31.12.2014 Ha 31.12.2013
702 (5)

1206 1159

(163) (4 463)

- 3253

(726) -

385 46

70 -

70 -

AKTUBWTE K NacUBMTE NO OTCPOYEHN AGHBLLU Ca OLEHEHU NO JaHbYHa CTaBKa B pasmep Ha 10%,

npeacTaensBalya KopnopaTuBeH JaHbK Bbpxy nevanbarta 3a 2015 r. (2014 r.: 10%)

OTCpOHeHMTe OaHbYHU aKTUBU U Nacusi B oTHeTa 3a PUHAHCOBOTO CHCTOSHNE, KAKTO U eekTbT B

oT4eTa 3a BceobxBaTHUA JoXoA Ca, KaKTo cnejpa:

Mpuxopa/(pasxoa)

B OTYeTa 3a

OTcpoueHU gaHBLLUMU, HETHO:! BCEOBXBATHUS

Kbm 31.12.2013 Jioxoa Kem 31.12.2014

AmopTusauun (384) 104 (280)
HaHbuyHa 3aryba 3a npeHacsHe 326 (72) 254
Cnaba kanuTanusauua 5 38 43
OoBLlOo (53) 70 17
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BU CU AU KASAHITBK 8 EQOA

PUHaAHCOB OTYeT
Kbm 31 nekemBpu 2014 .

NosicHuTenHu 6enexkn kbM dUHaHcoBuA oTueT (MpoabmkeHue)
16. CAOEJIKU CbC CBBLP3AHU NULIA

3a uennTe Ha HacTosLMs hMHAHCOB OT4eT [py)eCTBOTO NPEACTaBs KaTo CBBbP3aHN Nuua
KkoMnaHusaTa — cobcTBeHUK, a uMmerHo Bu Cu Aii Kazanntk Xonguir EOOL, Bunrapus, HeltHute
ABLUEPHN 1 acoLMnpaHm JpyXecTBa, CNYKUTENN Ha PbKOBOAHW NOCTOBE U YNEHOBETE Ha
yrnpaBUTENHUA CbBET U HAA30PHUS CbBET, KaKTO U OMIN3KN YNEHOBE Ha TeXHWTE ceMelcTBa.
HpyxecTsarta, KOHTPONMPAHU OT BCUYKU FOPen3BPOEHN NUUA ChLUO CE CMSTET M TPETUPAT KaTo
CBBP3aHK nuua.

WHpopmaLmaTa no-gony oboblyasa caenkute mexay ApyKecTBOTO 1 CBbP3aHn nuua:

Bup caenka CBbp3aHo nuye 2014 roguHa 2013 roguna
Monyuer/(noraceH) saem EI(A)(():EAM KasaHmek XonauHr 7 440 (391)

Paaxoan 3a nuxsu EggHAM KESEHTE S oMANHT 386 201

Pasxoan 3a nony4yeHn ycnyru E(MDSHAM KasarmER XemapHF 229 121

Pasxogw 3a nonyyeHn ycnyru M-Ctponr ECO[ 6 o
Pasxogu 3a Haem Ha oduc Cuneana MnageroBa 1 1

Pasxogn, cBbpsanu ¢ nsrpaxgaHe Bu Cu A KazaHnbk XonguHr ) 271

Ha aKkTuB EOCOO

Kbm 31 gekempu 2014 roguHa Jpy»XecTBOTO HIMa B3EMaHMA OT CBBbP3aHu uua.

Kbm 31 aekempu 2014 roguHa sagbrkeHnsTa Ha dpyKeCTBOTO KbM CBBLP3EHN NinLa Ce ChCTONT OT:

Kbm KbMm
Bua cpenka CBbp3aHo nuue 31.12.2014 31.12.2013
3aabrnKeHus no nonyYyeH saem EmogﬁA” Kasannbk Xonaunr 12 829 5389
3agbMKeHNs, CBbP3aHu ¢ Bu Cu Air KasaHnek XonauHr

939 939
narpaxgaHe Ha akTue EOOQQ
3agbnkeHVs 3a NOMyYeHW ycnyru EggHAM I3 A MK MK 520 243
3agbmkerHns no NonyveH 3aem Bow Conap EHepaxn Al 250 250
3aabmKeHns 3a NUXBU NO 3aem Bu Cu At Kasanmek Xonankr 185 105

EOO[L

3apbmkeHus 3a nonydeHn yenyrn - Bu Cu A Kasannbk 1 EOO[] 114 -
Apyru Hegko MnageHos 1 1
3aabmkeHns, CBbp3aHn ¢ )
UFPaXAAHE Ha aKTVB Bow Conap EHepmpxkn Al 8 028
oBLlWo 14 838 14 955

KniovoBuaT PBKOBOAEH NEepcoHan He nony4yasa Bb3HarpaXaeHue 3a TAXHaTea AeWHOCT.

17. CAENIKU CNEQ OATATA HA BANTAHCA

Kbm gataTta Ha MsrotesiHe Ha HaCTOSALMA OTHET He ca HacTbNUNK CbONTUA, U3UCKBALLW KOpeKUuun Ha
CbVIHaHCOBVITe OTHETU N Ha NPUNOXEHUATA KbM TAX, UNW AONBIHUTENHWU ONOBECTABAHUA.
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