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Ot,tHaHcoe orqer
Kuu 31 AeKeMBpH 2014r.

OTI{ET 3A O]4HAHCOBOTO CbCTO9HI4E

Kru 31 gereMepr 2014
B xunndu neea

AKT14B14

Herexyqr aKTuBl,l
Crpagu
Maurnnn n o6opy4eane
Axrue no orcpoqeHil AaHbqil

Texyqr aKrlrBlt
Trproacrn il Apyrn B3eMaHne

flaHuqu 3a BbscraHoBeBaHe
f'lapnvHu cpeAcrBa il napnqHil eKBuBa.neHril

oEtrlo AKT14B14

COECTBEH KANhTAN N NACVIBU

Co6creeH Kanurar
OcHoeeH KanilTan - perilcrprpaH u BHeceH
Harpynan u neuan6u/(eary6r)

Herexyqu nacltBl,l

flacra no orcpoqeHu AaHtLltrt

Texyr4u nacuBn
KparxocpovHil 3aeMil
Trproecru n Apyrh 3aAbnxeHuF
3agrnxennn sa AaHbL{r4

oErllo nAchBl4
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Co$un, 04 ruapr 2015 r.

Or.{er sa QunancoBoro cbcroqHtae cneABa Aa ce pagrnexAa 3aeAHo c nogcHt4TenHilTe 6enexxu ua
crpaHhqil or 7 4o 20, npeAcraBflFBau.lt4 Hepa3flenHa qacr or rosn QuHancoEI orqer.
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(DtaHaHcoe oru{er
Krtvt 31 AeKeMBpl,r 2014 r.

OTI{ET 3A BCEOEXBATH]4F AOXOA

3a rognnara, nplxrrcqBalqa Ha 31 4exervrepu 20'14 r,

B xunndu neea

flpuxo4n or npo,qax6a Ha eneKrprrqecKa
eHepfuF
fipyru npuxo4u
Paexo4r 3a Marep[anrl
Pasxo4u 3a BbHluHH ycnyril
Pasxogn 3a aMopru3allnI
.[pyru paexo4u
OnHaHcosr4 pa3xo,qr
fleqan6a npegr AaHbqH

(Pasxo4)/n puxoA or AaHbqil
lleqan6a 3a nepiloAa

fipyr aceo6xBareH AoxoA

O6uro eceo6xeareH Aoxo,q 3a nepuo4a

l-ognnara,
npl4KnK)qBaqa

xa3'1.12.2014

l-ognnara,
npuKnrcqBaula
na3'1.12.2013Eenexxr
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Co$rr, 04 ruapr 2015 r.

Orqer sa aceo6xearHilg AoxoA cne4Ba Aa ce pa3rnex4a 3ae4Ho c noscHnrennure 6enexxut
crpaHnqfi or 7 go 20, npe4craBnnBar4n HepasAenHa rracr or rosu QunancoB orqer.
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<DuHaHcog oru{er
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OTT{ET 3A NPOMEHl4TE B COECTBEHl4F KANITAN

3a roAunara, nprKnpqBarqa Ha 31 gexeuepn 2014 r,

B xunndu neea

Cango ruru 01 A+yapv 2013 r.

Herna sary6a 3a nephoAa
Cango xr'u 31 AeKeMBpr,r 2013 r.

Can4o xrru 01 eHyapn2014r.
Herra neqan6a 3a nepilo4a
Can4o xurr,r 31 AeKeMBpr4 2014 r.

OcHoeeH
KanhTaJl

lleqan6r n
sary6u

475
4

06uo

475
4

479479

479
(6:la:
(153)

479

____________rcel
(153)

CoQur, 04 uapr 2015 r

Orqer 3a npoMeHilre e co6ereeHn+ Ranvfiafl cneABa Aa ce pa3rflex4a 3aeltHo c notcHl,treflHuTe
6enexxr Ha crpaHhqh or 7 go 20, npe4craBnsBaqu Hepa3AellHa qacr or rosr SnnancoB orqer.
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Encu A14 KA3AHIbKS EOOA

OtaHaHcoe orqer
Kuu 31 AeKeMBpr,r 2014r.

oTr{ET 3A nAPUr{H14TE nOTOql4

3a ro4uxara, npuKnrcqBarqa Ha 31 gexeuapn 2014 r.

B xunndu neea

I'lapuver noror or oneparr,rena geixocr
fleqan6a npeAh AaHbqHo o6narane

Koperqnu sa:

Auoprusaqun
(flprxo4n)/Pa3xoAr4 3a fl ilxB14

(Yaen uveu ue)/uauanen ue Ha reKyul4
B3EMAHhF

YgenuqeH ilel(narr,tanen ue) na rrproecxr
I Apyril saAbnxeHilF
Herxn napxqHh noroqr4 3a oneparlBHa
Aefinocr

ll apu,ren noroK or l,r H Becrlr r.luoH Ha Aefi x ocr
AKrtaa e npoqec Ha il3rpa4aHe
Hero napuvH14 cpeAcrBa, H3non3BaHt,t B

HHBecrHrlr,ronna geinocr

flapruen noroK or $unancoea AefiHocr
f'lonyvenr KparKocpoqHfi 3aeMI or cBbp3aHv,
nHqa
flnarenr KparKocpoqHil 3aeMn or cBbp3aHil
mAua

flnareHu nilxBr4 no KparKocpor{Hil 3aeMfi
Hero napnvHr,r cpeAcrBa or Suxancoea
Aefinocr

Herxo yBenrqeHle / (nauanenne) na
napr,rqHrTe cpeAcrBa 1,| nap1,|'{HrTe
EKBHBATEHTH

Ilaprsnr cpeAcrBa r napuqHH eKBlBareHrll
B HaqaIoTo Ha neploAa

llapuvnu cpegcrBa H napt,tqHta eKBHBaTeHTH
B Kparc Ha neploAa

Eenexxu

l-ogunara,
np}|KnK)qBau4a
na31.12.2014

(702)

12.06
386

(308)

(7 641\

(7 05e)

7 440

(305)

7 135

76

153

l-oArnara,
nphKntoqBaula
na31.12.2013

4

(1 15e)
201

(658)

2 197

585

(1 56)

(156)

(3el)
(216)

(607)

(178)

331

Orqer 3a napilqHilre noroqfi cneABa Aa ce pa3rnexAa 3aeAHo c noscHilTenH[Te 6enexrn
crpaHuqn or 7 go 20, npegcraBnFBaulil Hepa3AenHa qacr or rosu $uHancoE| orqer.

CrcraaHren:
Hegxo MnageHoe

Co$rr, 04 uapr 2015 r,



ETACU Ayl KA3AHI|bK 8 EOOE

OtaHaHcoe orqer
Kru 31 AeKeMBpri 2014r.

noccHrlrenHr 6enexxm xuu $rnancoBun orqer

1. OEt414 nO.nOXEHl49

1.1. l-lpaaen craryr

6n Cn Ah Kasaxnu 8 EOO! (flpyxecreoro) e ,e4nonuqHo ApyxecrBo c orparHilqeHa orroBopHocr
BnilcaHo e Trproacxure perucrbp na Peny6nura Suraprr na 30 oxrouepn 2009 r., cbc ceAannqe il
a4pec Ha ynpaBneHre rp. KasaHnbK, yn. ,,Cra1ra llnannna" Ne 1'1 , ex. B, er.4, an.23.

E4Honuven co6creexilr Ha Kanilrana na,[pyxe,:reoro e 5n Cn Ati KasaHntx Xon4unr EOO!,
Srnrapnn.

,lpyxecraoro oe ynpaBneBa or ynpaBilTens HeAro AceHoe Mna4enoe u rphMa npoxypucrn: Mapr
Paftruu.tpcen, Maprrn Oagnnrep r lrpx Enepuian. ,[pyxecreoro ce npeAcraBnnBa or ynpaBurene
3aeAHO C eAilH npOKypr/CT |/ln14 oT ABaMa npoKypl4crl4 3aeAHo.

C peulenue Ha eAHonhqHnc co6creeHilK Ha Kanhrana or 04 anpiln 2014 r. ce ocao6oxgaea Marhac
Eax xaro npoKypylcr u ce Ha3Haqaear Maprun OaAhHrep ra Mapx Pafiuu.tpce.n Karo npoKypl4crt4.

C peulenne Ha eAHonilqHils co6creeHhK Ha Kanilrana or 1 8 uair2014 r. ce oceo6o4gaear lzlopr
fuur6luHep, Huro Maprux u KpncroS Oca4nux Karo npoKypt4crt4.

1.2. flpe4uer na Eefinocr

flpe4merur na gefiuocr na lppxecreoro e pa3BilTile Ha npoeKril a o6nacrral Ha eHepreruKara,
ocHoBHo $oroeonrauqHI npoeKTil; npou3BoAcrBo 14 h3rpaxAaHe Ha conapHUt, oronflilTenHil n

KnHMaruqHu cl/creMil; il3rpd(AaHe h eKcnnoaraqve Ha eneprrfrnu cucreMtl, cBbp3aHu c
ergo6Hoesenir u eH epTufr tt il r43Tor{H 14 u t4

llpes2012 r. fipyxecraoro 3aBbpt]rBa usrpax4aHero Ha $oroaonrauqHa qeHrpafla 3a

npou3BoAcrBo Ha efleKTpr4qecKa eHepruq B 3eM.nilulero xa o6uluna KasaFtntx, c. l-onsuo lpnHoao n

c. ficeHoeo. Paopeu:enuero 3a nofl3Bane na PV qeHTpana 8, c uncranupaHa nilKoBa Mot4Hocr
4.97385 MWp e nonyLteHo na 02.07 .2012 r. flpyxecrBoro hMa cKflpqeH [oroBop c Haqronanna
eneKrpr4qecKa KoMnaHhn EA,[ aa il3KynyBaHe H€l eneKTprir{ecKa eHeprue, npoil3BeAena or BElz1.

2. OCHOBHH CqETOBOflHh nonUThKt4

2.1. O6ua paMKa ra SuxaxcoBo orqr,rraHe

.[pyxecreoro BoAH TeKyu.loro ct4 cqeroBoAcrE]o B cborBercrBtie c il3HcKBaHiltra Ha 6tnrapcroro
TbproBcKo u AaHbqHo 3aKoHoAaTencTBo.

Tesu $nnancoBn orqerr ca n3TorBeHI na 6asa na Mex<,qynapogHr4Te craHA€tprt4 3a QilHaHcoBo
orr{ilraHe (MCOO), h3AaAeHh or Crgera no Mex(AyHapoAH14 cqeroBoAHt4 crerHAaprn (CMCC) r
pa3ecHeHilera 3a rrxHoro npfinaraHe, H3AaAeHu or Kouurera 3a pa3ecHeHue ra MCOO (KPMCOO),
npileril or EaponeficKue clto3 ("EC") r npfinoxmMti e Penybnnra Srnraprn.

Onoeecrexhre no-Aony 3HaqilMI cqeroBoAHH nonttruKvt ca npnnaraHH nocnoAoBareflHo npe3 Bcl4ltKl4

nephoAr4, npeAcraBeHu B To3r Qrnancoe orqel'. HacroRqunr $unancoe or.ler e c o6u-lo
npeAHa3HaqeHhe il e il3rorBeH B cborBercrBile c npilHllvna Ha 4eilcreaqoro npegnpt4nrue,
TeKyqoro HaqilcnfiBaHe h ilcTopr4r.lecKaTa LleHa,

hgroraRFtero na 6nnancoBt4e orr{er B cborBerc;raile c MCOO H3t4cKBa pbKoBoAcrBoro Aa npaBil
oLleHKH, npeABHXAaHilg t4 AOnyCKaHilg, KOT4TO BntAAAr Ha npilnaraHeTo Ha nolill4Tl4KHTe h Ha

orqereHfiTe cyMil Ha aKfvBV tA nacvBvl, npHxoAlr r/ pa3xoAl4.
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<Dl,lHaHcoe orqer
Kurvr 31 AeKeMBpr,r 2014r.

fl oscx lrren x r 6enexxn xuna Qr naxcoB[,re c,rqer ( fl po4unxen re)

2. OCHOB[-|]4 CqETOBOEHU nonnTnKh (npOAbnXEH14E)

2.1.O6ua paMKa na SnnaxcoBo orqrraHe (flpoguxenue)

flpeqeHxrre il cBbp3aHfiTe c rrx npeAnonoxeHhF ce ocHoBaBar Ha ncroput{ocKr4t onnr u pa3flr4LrHH

gpyrn $arropil, Konro pbKoBoAcrBoro BqpBa, q,e ca ocHoBarenHh npr o6cronroncrBara, B pe3ynrar
Ha KOHrO Ce $OprUrpa 6aeata 3a olleHKilre xa 6,anaHcoeara crofinocr Ha aKItlBvrTe il nacnBy|Te,
Kor4To He ca BlrAl4Mu or Apyr[ H3Tor{HHqr4. Oarruqecxute pe3ynraril Morar A€r ce pa3,nHvaBar or re3h
OUCHKil.

f'lpeqenxnre n npeAnonoxeHHera ce npernexAar reKyulo. f'lpoueHure B cqe'roEroAHurre npeqeHKil ce
npr3HaBaT B nepuoAa Ha npoMeHara, aKo Tq Karlae caMo AaAeH nepnoA, unH B nepiloAa Ha

npoMeHara n a 6r4eqn nephoAr4, aKo re oKa3,Bi:r BflrrnHhe He caMo Bbpxy reKyulrn nepiloA.

TlH$opruar-1anTa BbB Qrnancoarr orL{er e npep,craBeHa BxtAnAAtA neea (xrn. n,eea), ocBeH aKo He e
nocoqeHo Apyfo.

2.2. Cpaenurefl Ha u nSopuaqun

CpaenurenHara rnSopuaqtA+ 3a Hacroqu-lhs orqer e il3rorBeHa u npe4craBeHal Ha clnocraBilMa
6asa or 2013 r.

2.3. Orqerxa Banyra

CrrnacHo t43t4cKBaHHsra na 6rnrapcKoro 3aKoHo4arencrBo, ,[pyxecraoro Br)At4 cqeroBoflcrBo ut

H3rorBfl fognuHH $nnaxcoau orqern B HaqnoHiaflHara naphi{Ha eAhH14qa na Pe,ny6nura Stnrapnn -

6rnrapcxu nee, xor4ro or 1 nnyapu 1999 r. e c cpnrcnpaH Kypc KbM eBporo B cborHorxenue 1 eepo =
1,95583 neea.

2.4. OnepaquH B qyxAecrpaHHa Banyra

Cgenxure B qyxAecrpaHHa Banyra ce BnilcBar nbpBoHaqanHo Karo KbM cyMara Ha qpKAecrpaHHara

Banyra ce npunafa LleHrpanHnr Kypc Ha 6rnrapcxa HapoAHa 6aHra (5HE) tcutu 4arara Ha cAenKara.
Kypcoenre par3nHKil, Bb3Ht4KBat4il npil ype)qaHero uJu4 npn orqilraHero Hal'e3il napilqHh no3illlnh
nph KypcoBe, pa3nnqHil or re3r4, no KoHTo caSttnu 3aBeAeHu, ce orqilTar raro ne.{an6u unu sany6u
or BanyrHil onepaqt4n 3a nepuoga, e xofiro Bb3Ht4KBar. f'lapuvnnre no3n-.lur4 B LiyxAecrpaHHa Banfra
ruu 31 AeKeMBpr4 2014 r. ca oqeHeHh B Hacrocr4r4n QnHaHcoe orLrer no 3aultouurenHIAA 3a
roAuHara xypc; na 5H6.

2.5 Paaxogu no 3aeMll

Paaxognre no 3aeMH, nprKo cBbp3aHfi c npuAo6ueaHero, il3rpa4aHero Hnt'l npoul3BoAcrBoro Ha

aKTL1Br4, 3a Kourro ce il3hcKBa 3HaqureneH nepuo4 or BpeMe sa Aa 6tAar Tor(lBH 3a il3non3BaHe vnv
npogax6a ce Kanuranu3hpar B crofinocrra Hia're3u aKTilBl4. Taxilaa pa3xoAvt no 3aeMil ce
KanilTanilgilpar Karo qacr or ce6ecrotinocrra Ha aKTuBa, Koraro cbu.lecrByBit BepoFTHocr re Aa
AoBeAar 4o 6'ugeulu 14KoHoMr4qecKil n3ro4il sia /lpyxecreoro. ,[pyrure pa3xo,q]4 no 3aeMil ce
npu3HaBar Karo pa3xo4 B nepuo,qa, npea xoiro ca il3BbplxeHr.

O6qnrr pa3Mep Ha pa3xoAr4re 3a nhxBr4 sa 20'14 foAurHa, HaL{ilcfleHu no AoroBopnre 3a 3aeMh,
npeAocraBenn or 5u Cn An Kasannrx Xon4unr EOOI e 386 xrn. neea. TsxFrala crofixocr e
orqereHa Karo reKyu.l pa3xo4 3a nepiloAa, sa xofiro ce orHacf,T e Orvera aa aceo6xsarHHt Aoxorq.
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Ot,txaxcoe orqer
Krrvr 31 AeKeMBpH 2014r.

lloRcnurenxu 6enexxu ruu $unancoBr,rr orqer (fl poguxenre];

2. OCHOBHh C qETOBOAH h non HThKH (n pOAbnXEH 14E)

2.6.Vuotu, MauHHl,t, cbopbxeHtan x HeMarepAanHn aKTHBl,l

14naornre, MaluuHure, cbopbxeHilqra h HeMalepilanHnre aKTuBl4 ce rcrqilTar no qeHa Ha

npu4o6neane, o6pasyeaHa or noKynHara hM crrcfiHocr 14 AonbnHilTeflHhre pa3xo4t4, t43BbptleHh no
npugo6uaanero nM. Prxoao4craoro Ha flpyxec;reoro e Bb3npileno npar Ha obtqecrBeHocr B pa3Mep
na 700 neBa, noA roilro nereryulilTe aKThBr4 ce orvilTar Karo reKyq pa3xoA n ori.tera 3a

eceo6xearnue AoxoA.

flocneAeaulure pa3xoAn, cBbp3aHH c roperaseipoeHure HereKyuln aKrilBr, ce npu6aerr ruu
6anaHcoeara rru crofiHocr, Koraro e BeposrH(o,flpyxecraoro Aa peanu3ilpa mKoHoMHvecKh non3u
HaA Te3il or nbpBoHaqanHo or-.leHeHara craHAaprHa e$errneHocr H€l cbt4ecrByBaqtlF aKTHB. Brlil,.txt4

Apyrn nocnegBanh pa3xoAu ce nph3HaBar 3a pa3xoA 3a nepiloAa, nples xoiro ca BboHt4KHanil.

Auoprrsaqnure ce u3qilcrnBar Ha 6aga Ha nnnefinurs MeroA c qefl pa3npe4()nfiHe Ha pa3nrKara
Mel14y 6anaHcoeara crotlHocr n ocrartqHata crofiHoct Bbpxy none3Hns xrlBo'f Ha aKTrtBilTe.

AuoprusaqnAra Ha HereKyulilTe aKrr BtA 3anoqBa, Koraro re ca Hanuqe sa ynorpe6a, r.e. Koraro ca
Ha Mgcroro t4 B cbcroFHr/ero, xeo6xoAr4Mo 3a rgxHara eKcnnoarallilF no HaltuHa, npeABhAeH or
pbKoBoAcrBoro. B rpar Ha BceKa Qnxaxcoaa roAHHa ce lt3BbpluBa nperneA Ha ocrar-bqHure
croinocrr, nonegHilF xr4Bor H nphnaraHilTe MeroAH Ha aMoprta3aqilq Ha aKTilBnre n aKo

oL{aKBaHHqra ce pa3nuqaBar or npeAXo,qHilTe npn6nnerrenHvl oLleHKil nocn€}AHilTe ce npoMeHHT.

2.7. MarepuaJnHu 3anacu

Marepnanurre ganacil ce oqeHsBar no no-HHcKara or rFXHara qeHa xa npu;lodneane /
ce6ecroraxocrra v HerHara peanil3ilpyeua crofiHocr. l-{eHara ta npn4o6raaHe BKnoqBa noKynHara
LleHa fi BcrlqKyt pa3xoAt/, Kol4To AonttHHacgT 3a npilBe)|(AaHe Ha MaTephanHl4]'e 3anacil BbB Bl4A,

foroB 3a r3nofl3BaHe.

Hernara peanH3npyeua croinocr Ha MarepuanHilre 3anacr e npeAnonaraeMara npoAaxHa qeHa B

HopManHHe xoA Ha cronaHcKara Aerlnocr MuHyc npn6nusurenHo oq(3HeHnre pa3xoAil 3a

3aBbptxBaHe Ha npoH3BoAcrBeHhF qt,tKbfl H Te3il, Kot4To ca Heo6xo4ttMt4 3? o,cbu-lecrBcBaHe Ha

npo4ax6ara.

Kru 31 AeKeMBpr4 2014r. flpyxecreoro HflMa MarepilanHil 3anach.

2.8. TuproecK[ H Apyr],r B3eMaHHe

Trproacxrre v Apynn B3eMaHhF ce orqilTar no aMopr/3llpana crotinocr (xaro co t/3non3Ba MeroAa Ha

e$erruennn flHXBeH npoqeHr), HaManeHa c eBeHTyanHa npoBn3rre sii o6€qeHKa. Tufr xaro
TbproBcKhTe yt Apyril B3eMaHHg ca KpaTKocporrH14 14 He HocgT nilxBa, HoMhHarlHaTa ilM cTofiHocT e
npu6nrsrrenHo paBHa Ha aMoprr/3r/paHara nu crofinocr. Prxoeo4clBoro npaBil nperneA 3a

HHAhKaqnu sa o6eel{exxa Ha B3eMaHHera KbM acsxa 6anaHcoBa Aar:t. f'lpoauisnn sa o6esqeHra ce
npaBH B cnyvafi qe cbu.lecrByea o6errreno AoKa3arencrBo, qe flpyrxecraoro HnMa Aa 6tAe e

cbcronHfie 4a cr6epe Bcilr{KH AbnxytMt4 cyM11, cbrnacHo nbpBoHaqaJ'lHHTe ycnoBilg no orHoueHile Ha

cborBerHHe pa3qer. Cyrrlara na o6esqenra e pasnilKara MeXAy 6anaHcoeara u Bb3craHoBilMara
croinocr, Koqro npeAcraBnqBa Hacroqu.lara croiHocr Ha napnqHilTe norollt , At/cKoHTHpaHa c
na3apeH nuxBeH npoqeHT, npunoxulM 3a cxoAH14 KfiileHru. Paeueprr Ha npoElt 3r4era sa o6eslleHKa ce
npu3HaBa B orqera sa gceo6xearHils AoxoA.

2.9. l1apurr]r cpegcrBa H naphqHh eKBHBaneHr]l

f'lapnvuure cpeAcrBa 14 napilqHhre eKBilBaneHrh BKnoqBar HanHqH/ napil B 6polt, no 6anxogu
cMerKH B MeCrHa r qyxAecrpaHHa BaflyTa.
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Ot,tHaHcoe orqer
Kru 31 AeKeMBpr,r 2014 r.

l1orcnurennu 6enexxn xuu $rnancoBnr orqer (flpoguxenne)

2. OCHOBH]4 C [.|ETO BOAH [4 non HThKl4 (npOArnXE H14 E)

2.9. flapuvnr,r cpe4crBa h napr,rqHr,r eKBhBafleHru (flpo4uxenuer)

flapnvHure cpe,qcrBa B neBa ce olleHsBar nbpBoHaqanHo no HoMrrHianHara uru crofinocr, a re3!,1

EeHoM14HlapaHil B LryxAecrpaHHa BaJ'ryra - no Kypca na Srnrapcra HerpoAHa 6iaHxa (EHE) r<urrr garara
na npu4o6neaHero. Cgenrnre B qp(AecrpaHHa Banyra (c narnnvenue Ha noKynKara il npoAax6ara
na eanyra) ce olleHeBar no LleHrpalrHl4e Kypc ua 5HE. f'lapnvnnre cpeAcrBa B \{y4ecrpaHHa
Banyra ce npeolleHeBarreKyu.lo B KpaF Ha BceKil Mecell no LleHTpanHHe Kypc na 5H5, xaro
Bb3HhKBau.lnre pa3nrKh ce orqyrrar Karo reKyul!4 npuxogu/pasxoAri or BanyrHil onepaqilu. Kur 3'1

AeKeMBpr4 2014 r. re3il napilqHil cp€rAcrBa ca npeolleHeHil no 3aKntoqilrefleH rypc Ha 5H6.

2.10. TuproBcKr,r H Apyr,r 3a4rrlxeHre

Trproacrnre n Apyrn 3aAbnxeHilF ca KparKocpoqHil il ce olleHnBar no crofrttocrra, no KofiTo ce
oqaKBa 4a 6r4ar noraceHr a 6r,qeu1e.

2.11. npoentnu

flpoensuur ce orLrnrar, Koraro Bb3HilKHe Hacroell1o cr4e6Ho, KoHcrpyKl4BHo unn HopMarfiBHo
3apbnxeHhe sa flpyxecraoro, B pesynrar Ha MrHafln ct6ntnn, Koraro ce oeaKt3a Aa Bb3Ht4KHar'

ll3XOAFl4ll napuqHn nOTOql4 3a nOraOFBaHe Ha 3aAbflXeHheTO il KOTaTO MOX€) AOCTaTbqHO TOi{HO Aa
ce onpegeflH oyMara Ha caMoro 3allbflxeHue. Koraro lpyxecraoro oqaKBa t'lpoBt43r4tra fla 6t4e
Bb3CTaHOBeHa, CyMaTa Ce npH3HaBel KaTO OTAeneH aKTilB, HO CaMO TOTaBa KCrTa-fO e npaKTuqeCKH

curypHo, qe re3u pa3xo4r4 u.le 6rAa'r Bb3craHoBeHn. Pasxognre 3a rpoBt43rt't ce npeAcraBer B

orqera sa gceo6xgarHug AoxoA, He'rHo or cyMara Ha BbgcraHoBeHure pa3xoAt4.

Krnr 31 AeKeMBpri 2014 r.,Qpyxecreoro He e orqeno npoBr43r4r, rrfi xaro He oqaKBa Aa Bb3HrrKHar
]43XOACU_114 napuqHh nOTOqH 3a noracgBaHe Ha 3aAbnXeHile, Bb3Hl4KHanO B pe3ynTaT Ha Ml4Hanvl

ct6utnn.

2.12. O6esqeHxa

Or.terFtilre crr)finocru xa neQnnanooBilTe aKT'tB14 xa flpyxecreoro, pa3nuqFril or t4HBecrn-I4oHHt4

t4MOT[4, MaTepilanHil 3anach il orcpoLteHil AaHlqH14 aKTVB1A, ce pa3rneMaT KbM BcgKa Aara Ha

orqera ea QunaxcoBoro cbcroflHhe c Llen Aa ce onpeAenv Aanv hMa npil3Hitqn sa o6esqenxa. B
cnyvafi qe cbulecrByBar raKhBa nplr3Haqh, ce npaBu npu6nnsurenHa olleHKir Ha BbocraHoBuMara
crofinocr Ha aKTrBa. BrscraHosl4wara crofinocr Ha aKrhB vntA Ha oeiexr, reHepHpau.l naphLrHh
noroql4, e no-Br4coKara or HeroBara crofinocl a ynorpe6a u cnpaBeAfluBara My crotlnocr HaMafieHa
c pa3xoAhre no npogax6a. llpra oLl€)HKa na clorinocrra e ynorpe6a 6t4eqrre napilqHn norollr ce
AurcKoHrHpar /lo cerauHara nu croHnocr, KaTo ce npilnara AhcKoHT!1pau.l npoqeHr npeAH AaHbLlt4,
orpa3f,Bau.lreKyulilTe oqeHKu 3a naoapa, qeHara Ha napnre BbB BpeMero il onellilSilqHt A3a aKThBa
p14cK.

3ary6a or o6esqenxa ce npn3HaBa ulltHaril, a cnyvafi qe 6anaHcoeala croiHocr Ha eAilH aKThB rnil
rpyna aKTl4Bt4, feHepupau]a napuqH!,r nocT]nneHyrg, qacT oT KogTo e rolt, npearuaBa HeroBaTa
Bb3craHoBr4Ma croinocr. 3ary6u or o6esqenra ce npil3HaBar B orqera ga gt:eo6xearHuq Aoxo4.

O qeu xa H a eL3cm aH oeu M a m a cmoii uoc m
BrscraHoenuara crofinocr Ha B3eMiaHuqra Ha ,flppxecrsoro ce oqeHqBa Ka'r'o ceraluHa croilnocr na
6r4equre napHqHH norol14, AHcKoFrrHpaHa c npnnaraHero Ha nbpBoHaqarnnn eQerruaeH n[xBeH
npoLleHT (r.e. eQerrrBHHFT nuxBeH npoqeHT, H3r{ilcneH npil nbpBoHaqanHoTo npfi3HaBaHe Ha re3u
Qrnarcoeu axrueu). Kparrocpornil B3eMaHHfi He ce AucKoHThpar.
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OnHaHcos orqer
Kurvr 31 AeKeMBpH 2014r.

floscnrrenxu 6enexxu xru $nnancoBr,rf, orqer (Ilpo4uxenue)

2. OCHOBHT C qETOBOAH h non hTh Kh (npOAbnXEHl4 E)

2.1 2. O6estte n xa ( Il pogunxen re)

Brgcranoeruara croranocr Ha Apyf!,rre aKThBN e no-B14coKara or rsxHara cnl)aBeAflnea crof Hocr,
HaManeHa c pa3xoAilTe sa npogax6a, il TfixHara crofiHocr a ynorpeba. flptt oqenrara na
crofinocrra e ynorpe6a, 6rAequre naphqHh noroqr4 ce AilcKoHTr4par Ao cerituHara ru ctofrxocr,
KaTO Ce npilnara AficKoHTHpau.l npolleHr npeflu AaHbqh, orpa3cBar4 TeKyu.ll4'r'e olleHKH Ha na3apa,
LleHara Ha napure BbB BpeMero u cnequ$nvHtan sa aKrHBa pncr, 3a aKrlaa, vilero [3non3BaHe He

nopax4a pa3rpaHHqnMh nap!4r{H14 norol1r4, BbscraHoBrrMara crofixocr ce onpegenn sa o6eKra,
feHephpau.l napuqHh noror-14, ruu xoirro oqeHcBaHilsr aKTilB npHHaAnexil.

O6pamuo nponeneHue ua o6esu,eux'a
3ary6ara or o6esqenra no orHor.ueHHe Ha B3eMaHilc rua o6parno npogBneFrre, aKo Bb3Ht4KHanoro B

,- p$ynrar Ha noBiltreHne BbB BbscraHoBltMara crorlnocr, o6exrraxc, Moxe Aa 6t4e ctorneceHo KbM

cr6urue, Bb3Hr4KHano cneA npn3HaeaHero Ha sary6ara or o6esqenra. flo olnoLueH[e Ha

ocraHanilTe aKTt4Br4 eary6ara or o6eaqenxa nua o6parHo npoeBneHHe, aKo e Hanul{e npoMeHa B

OLleHKhTe, h3nOn3BaHh 3a OnpeAenqHe Ha Bb3CTaHOBHMaTa CrOtrtUOCT.

3ary6ara or o6esqenxa nua o6parF{o nporBneHHe caMo Ao pasMepa Ha npeHocHata ctoittoct na
aKrHBa cneA HaqilcflFBaHe Ha aMoplil3aqilh, Koero toh 6u ilMan, aKo eary6ara or odesqeFrra ne 6e
noil3Hara.

2.13. FlpnsnaBaHe Ha npHXo.qH H pa3xoAn

f.lprxogure il pa3xoAilTe ce nph3HaBar Ha 6asa HaqhcnfiBaHe B MoMeHTa Ha rexHoro Bb3Ht KBaHe,

He3aBncilMo or napilqHhre nocrbnneHus fi nnau.laHuR. Orqrranero HM ce haBbptllBa npu cna3BaHe
Ha !43r4CKBaHeTO 3a npHqilHHa U CTOnXOCtHa Bpb3Ka MeXAy TfiX.

2.14. @unancoBu npuxoAr4 t,t pa3xo4]l

QuHaHcoBr4Te npuxoAr4 BKrlor{BaT npuxoAr/ oT nilxB]4 no hHBecrilpaHh cpeAc'fBa H npuxoAl4 oT
onepaLlH14 B r{yxAecrpaHHa Banyra.

OilHaHcoeilre pa3xoAr4 BKnpqBar pa3xoAr4 sa 6aHxoeh raKcrl 14 KoMr4cr4oHHr4, KaKTo il pa3xoAu no
onepalll414 B r{vxAecrpaH H a Banrra.

flpuxo4ure il pa3xo4ilre or flr4xBr/ ce npu3HaBar B orLrera ea sceo6xBarHhe AoxoA Ha 6asa MeroAa
Ha ecpeKTilBHilF nHXBeH npOqeHT.

2.15. flanrqr Bbpxy f,oxo4a

ltnxurritrre AaHbLlt4 ce ,i3rlncnqBar B cborBercrBile c 6rnrapcroro 3aKoHo,ElareflcrBo t4 BKflrcL{Bar
reKyulrd r orcpoqeHil AaHbqh. HowrnuanHara AaHbqHa craBKa sa20'14 r. Ha ;1aHbKa Bbpxy AoxoA[re
e 10%.

Texyqnre AaHbqta Bbpxy ne,aan6ara ce il3qficnrBar na 6asa o6narereua ne.ran6a 3a AaHbqHil qenu,
Karo 3a ra3fi qefl $nnarcoaunr pe3ynrar ce npeo6pasyBa B cborBercrBlte c;6tnrapcxoro AaHbqHo
3aKOHOAaTeflC;TBO.

Orcpovennre AaHbLlt4 ce ilgqficnrBar sa Bcur{Kr4 BpeMeHHil pa3nilKh MexAy llaHbLrHara ocHoBa Ha

aKTilBfiTe h nacilBrrre !4 TFXHara npeHocHa crrcfinoct KbM Aarara Ha QilHaHcoBt/F orL{er, Karo ce
il3nor3Ba 6anaHcoehcr Merorq. 3a onpe4enrHe Ha orcpoqeHilTe AaHbLl4 ca t,t3non3BaHH AaHbqHilTe
craBKn, oqaKBaHil 4a 6r4ar eQerruenu npil TFXHoro 6r4eqo pean!r3upaHe.
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tDt,tHaHcoe orqer
Kuu 31 AeKeMBpH 2014 r.

floscnurennu 6enexxr xru $unancoBlrr orqer (flpo4uxenre)

2. OCHOBHI,I C t{ETOBOfl H h nOn UTU Ku (nPOAbnXEH 14 E)

2,15. Aanuqu Bbpxy AoxoAa (flpoguxenue)

Orcporennre AaHbqHh nacuByl ce orqilTar 3a BchqKr4 BpeMeHHil pa3nuKil, noAnexaqil Ha AaHbqHo
o6narane, ocBeH B cnyqailTe, Kofaro Bb3Ht4KBar or nbpBoHaqanHoro orvrrraHe Ha aKTvtB vnn nacvl
npH cAenKa, KogTo l(bM MoMeHTa Ha ilSBbpr.uBaHe He AaBa oTpaxeHvle HilTo Ha cqeToBoAHaTa, H14To

Ha AaHbvHara ne,{an6a nnu sary6a.

Orcpovennre AaHbvH14 aKTHBt4 ce orqhrar 3a BcilqKl4 BpeMeHHil pa3llnKt4, noAnexau.lh Ha

np[cnaAaHe Ao creneHra, Ao Korro e BeposrHo Aa ilMa 6r4eqa o6naraeua ne.{an6a, cpeqy Koero
aKTilBUTe Ea Ce peanil3ilpaT.

,Qpyxecraoro npil3HaBa aKrilBilre no orcpoqeHil AaHbLlH, Bb3H14KBau-.14 or He[3nofl3BaHil AaHbqHH
sary6u hnu KpeAilTr4 caMo Ao creneHTa, Ao Konro ilMa Aocrarbqno o6naraeMh BpeMeHHfi pa3nrKu
hrt4 Apyrh y6e4urennn AoKa3arencrBa, qe r4e 6tge peanil3ilpaHa AocrarbqHa o6naraeua neuan6a,
cpeu.ly Koero Aa ce onon3orBopnT Her3nofl3BaHilre AaHbqHil sary6n Hflil KpeAilTt4.

Kru garara Ha BceKil orqer 3a Qrnaxcoeoro cbcroeHhe fippxecraoro npepa3rnex4a Henpil3Harilre
oTcpoqeHu AaHb'{H14 aKrilBl4 Karo npH3HaBa HenpH3HaThTe B npeAXoAeH nepiloA orcpoqeH[ AaHbqHil
aKruBh Ao creneHTa, Ao KoFTo ce e norButna BepolTHocr 6t4eqara o6naraeua nevan6a 4a
no3BongBa Bb3craHoB9BaHeTo Ha oTcpoqeHilF AaHbqeH aKTnB.

2.16. flpoueHr e MCOO

Cmandapmu u pa3scHeHun ene3nu e cuna e meKyt4uq om.temeH nepuod

Cnegnnre il3MeHeHne KbM cbrqecrByBaulu claHAaprfi, n3AaAeHI or CMCC r npilerta or EC ca
Bne3nil B cr4fla 3a TeKyu.lHq oTLreTeH nepuoA:

. hglrenenrn na MG<DO 10 KonconrAupaHH $uxancoen orqeril - npuer or EC na 11 gereruepu
2012 (a cilna 3a roAt,truHu nepuoAu, 3anoqBar4h Ha vntt cneg 1 f,Hyapil 2014)',

. h3nexexns ra MCOO 1'! CreMecrHH cnopa3yMeHlre - npner or EC ta 1 1 4exeruepr 2012 (e

cnna3a roAHluHH nepuoAr/, 3anoqBar4r HanntA cne4 1 AHyapv2Ol4)',

o l4gnexexns xa MCOO 12 Onoeecrf,BaHe Ha AeroBe B Apyrn npeAnprer;,tq - npiler or EC xa
'1 1 4ereurapr,r 2012 (a cvna sa rogilr.uHr4 nepfiogr4, 3anoqBau.14 Ha vnv cne4 1 eHyapu 2014);

. h3uerexrs ra MGC 27 (peeuznpan 20111 |,/.nauenp.yan+u Snnancoem orqerr - npner or EC
na 11 4exeuepu2012 (e cnna 3a roAuluHr4 nepiloAr/, 3anoqBar4h HatAnv cne4 1 eHyapv2014);

. l43uexexns ra MCG 28 (peersupan2011l l4Heecrnqr,l,r B acollur,rpaHr H GbBMecrHri
npegnpxrrr,rn - npuer or EC na 11 4exeuapr 2012 (e cuna 3a ro/14lrHr/ nepiloAr4, 3anoqBar4n Ha

Hnn cneA 1 nnyapu 2U4;

.l4gnenennq Ha MCOO 10 KoxconnAupaHh $unancoer orqer[, MCOO {1 Gteuecrxn
cnopa3yMeHus r,r MCTDO 12 OnoeecrsBaHe Ha AqnoBe B Apyrh npeAnpntrrt - npexoAHt4
pasnope46u, npheril or EC na 4 anpun 2013 (e cvna 3a roAnluHur nepiloAr/, 3anoqBau.lu Ha vnv
cne4 1 eHyaph 2014):

.l'lguenenrc Ha MCOO 10 KonconnAupaHr,r Srnancoeu orqeri4, MCOO 12 OnoeecreBaHe Ha

AenoBe B Apyr[ npegnp[erns r MCC 27 Vn1nenAyanHu Suxanc<len orqer[ (peeusupan
2011) VlnguBrrAyanHil $r,rxaxcoeu orqeru - TlxeecrnqroHHr4 ApyxecrBa, npiler or EC sa 20
HoeMBpr4 2013 (e cuna 3a ro4hlrJH14 nepuo4r4,3anor.rBar4u Havnv cneA 1 eHyaph 2014);
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<DHHaHcos orqer
Kru 31 AeKeMBpr,r 2014r.

lloRcn uren n n 6enexxr xuu $r raxcoBur orqer (llponunxen ue)

2. OCHOBH]4 C TlETOBOfl H U nOnHThKU (npOEbItXEHl4 E)

2.16. flponaeHu e MCOO (flpogunxenrae)

. l'l3uenenlts na MCC 32 @unancoBr4 HHcrpyMenru: [lpe4craBcne - HerrpaHe na Qunancoeu
aKrfiBr4 u Snnancoeil nacilBr, npileril or EC na '1 3 4exeruapr 2012 (a cnna sa roAiluHH nepiloAr4,

sanoqBau.pr HatAnv cne4 1 eHyapil 2014)',

r l4guenenug na MCC 36 O6egqeHKa Ha aKTt,lBlr - onoBecrgBaHe Ha Bb3craHoBuMara crofinocr sa
ne$nnancoev aKrnBn, npheril or EC ra 19 4erenaepu 2013 (a ctara 3a roAilr.uHr4 nepnoAr4,

3anoqBaqu HaAnv cneg 1 eHyapv2014)',

. J4gurenenun na MGC 39 tDunancoBr,r lrHcrpyMenrn: flpuaHaBaHe n oqeHFBaHe - HoBaLlile Ha

AepilBarilBr4 il npo4bnxaBaHe Ha orvuraHero Ha xeAxhpaHe, npilerh or E,C Ha 19 4exeuepr 2013
(a cuna 3a ro,qiluHr4 nepiloAut,3anoqBaulu1 Havnv cne4 1 eHyapv2014).

f'lpneuanero Ha re3il H3MeHeHile KbM cbr4ecrByBaqil craHAapril He e AoBeJlo Ao npoMeHI B

cqeroBo4Hara non ilrrKa na flpyxecraoro.

Cmandapmu u pasecHeuun, usdadeHu om CMCC u npuemu om EC, Koumo ece ot4e He ca
ene3flu e cuna

Cne4Hnre MCOO, il3MeHeHre Ha MCOO il pa3rcHeHhF ca npileril or EC ruu Aarara Ha

o4o6pneane Ha Hacrosu-lrr $nnancoB orqer, Ho Bce oqe He ca Bne3nn B cnfla:

. hguenenrr Ha pa3nrqHr,r craHAapru llogo6peHue Ha MCOO (qrrun 20'10-20121,

npox3rr4qarqu or roAHlxHHf, npoeKr sa nogo6peHlrfl Ha MCOO (MCOO 2, MCOO 3, MCOO 8,

MCOO 13, MCC 16, MCG 24 u MCC 38) ocnoexo c qen orcrpaHeBaHe Ha nporr,rBopeqrq r
lr3rcHrBaHe na Sopr"rynupoBKu - nphern or EC ra 17 gexeuepu 2014 (uslrreneHt,tnra ca

flphfloxr4Mr4 3a roAuurHr4 nepuoAr4,3anoqBau.ll4 HavntA cne4 1 $espyapu 2015);

. hguexenre Ha pa3nHqHH craHAaprr flo4o6peHrn Ha MCOO (qrxu 2011-20131,

npon3rr,rqaqr or rognurHr,re npoeKr sa nogo6peHre Ha MCOO (MCOO I, MCOO 3, MCOO 13

r MGC 40) ocnoexo c qefl orcrpaHqBaHe Ha nporl,rBopequf, H l,t3ecHnBaHe Ha

SopruynrpoBKr,r - npilern or EC ra 18 gereuepn2014 (usrueHenmRra ca npunoxtaMut 3a roAnr.uHr4

nepilo4r4, 3anoqBaulil Hannv cne4 1 eHyapil 2015);

. hgnaenexue na MGC 19 floxonr,r Ha Haeru nr,rqa - flnaHoee c ge$unnpaHn AoxoAr,t: Bnocxn or
Haerlre nnqa - npneril or EC na '1 7 ,qexerrltepn 2014 (e cvna aa roAHr.rJHu nepilo4r4, 3anovBar4h Ha

ilnfi cneA'1 Seepyapu 2015)',

. l4guenenlre na KPMGTDO 21 Hanosn - npner or EC na '1 3 ronn 2AM @ cnna sa roAfir.uHr4

neproAl/, 3anoqBar4r Ha ttntA cneg 17 rcnn 2014)

Cmaudapmu u pa3ncHenun, usdadeHu om CMCC, Koumo ece ot4e He ca npuemu om EC

floHacrorr4enn, MCOO, npneril or EC He ce pa3nilqaBar cbu.lecrBeHo or re3h, npheril or CMCC, c
u3KfltoqeHt4e Ha cne,qH!4Te craHAaprfi, l43MeHeHilg Ha cbu.lecrByBau.ll4 cTaHAilprLl il pa3gcHeH!19,

Kor4To Bce or4e He ca ogo6penu or EC ruu Aarara ra o4o6praaHe r{a Hacronqnn SrnancoB or'{er:

. MCOO 9 OuHaHcoe[ [HcrpyMenru - (a cunasa rofluruHr4 nepuoAl4, 3anol{Bau.ll4 Havnv cneA 1

eHyapil 2018);
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(Dt,tHaHcoe orqer
Kr'u 31 AeKeMBpr4 2014 r.

floscrrrennn 6enexxr xru SnraxcoBl,rn orqer (fl po4unxerue)

2. OCHOBH 14 CT{ETOBOAHT NOT TTUK]4 (NPOAbNXEH HE)

2.16. IlpoueHr a MCOO (flpo4unxenr,re)

. MG<DO 14 Pasqerr 3a perynaropHr,r orcpoqeH[ cMerKu - (e cuna 3a roAilluHr4 nepiloAr/,
3anoqBau.14 Ha tarI cne4 1 FHyapv 2016);

. MGOO 15 flpuxo4tt or AoroBopu c KrueHrlr - (a cuna 3a roflilurHu nepuoAr, 3anoqBaulil Havnv
cneg 1 AHyapv2017),

. hgtvtenenns xa MCOO 10 KonconnAnpaHu $uxancoer orqer[ r MGC 2SVneecr.nqun B

acorluHpaHta H cbBMecrHH npeAnpuerne - npo4ax6a ilnil BHocKa Ha aKrurBu Mexgy 14HBecr[Top

h HeToBo acoll4hpaHo unu cbBMecrHo npe4npilnrue (e cvnaoa roAHrxH14 flepiloAr4, 3anoqBar4lt Ha

ilnl1 cne,q I anyapn 2016);

. hguenennc xa MGOO 10 KoxconuAnpaH[ $nnancoeu orqeru, MCOO 12 OnoeecreBaHe Ha

AenoBe B Apyrlr npegnp[f,rr,rn u MCOO 28 lrlxeecruqtar B acolp,rnpaHu !r cbeMecrHl,l
npeAnprsrl,re - npilnaraHe Ha t,t3Krror{eHuero 3a KoHconilAaqrn (e cnna 3a foAl4luH14 nephoAr4,

3anol{Bar4il Hat nn cneg 1 eHyapil 2016),

. l43nexexlre xa MCOO 11 CueMecrHH Gnopa3yMeH[s - cqeroBoAHo orqr4TaHe ua npu4o6ueaHe
Ha yqacrhn B cbBMecrHa AeraHocr (e cnna sa rogr4r.xHr4 nepilo4r4, 3anoLrBatqn Ha nnn cneg 1

AHyaptA 2016)',

. h3uerexue na MGC 16]4uorr, MaurHH H cropbxeHuc t,l MCG 38 Hemarepuannn aKr]rBH -
r43ecHeBaHe Ha AonycnlMhre MeroArn 3a aMopril3aqrn (e cilna 3a roAilr.rJHLr nepiloAn, 3anovBar4u
HavntA cne4 1 eHyaptn 2016);

. l4guenenue ra MCC 1 llpegcraerHe Ha Suxancoeu orqer[ - rAHViqL artBa 3a onoBecrraaHe (a
ctAnaga roAur.uHr4 nepiloAr/,3anoqBau.14 Havnv cne4 1 AHyapLA 2016);

.l4guenenue ra MCC 16 hruoru, MauHHl,r r,r croplxenur u MGC 41 3eueAenne - 3eMeAenile:
nno4o4afixu pacreHun (a cuna 3a roAlllrJHt4 nepilo4r4, 3anoqBau.14 Havnv cneg 1 Alyapn 2016);

. l4guexerne xa MGC 27 Vn+ueugyanHr $nnarcoau orqer[ - MeroA Ha co6creeFrile KanHTan B

caMocronTeflHrre $nHaHcoeu orLrerh (e crana 3a ToAr4r.xHH neproAh,3anoqBau.l4 Hattnv cne4 1

FHyapv 201 6);

. hgrvrenenne Ha pa3nrqHH craHAaprr flogo6peHrf, Ha MCOO (qrxrn 2,012-20141,
npor3ruqarqH or roAhrxHl,re npoeKr ea nogo6peHnf, Ha MCOO (MCOO 5, MCOO 7, MCG l9 n
MCC 34) ocHoBHo c qen orcrpaHeBaHe Ha npornBopeqHs uvt3lcHelane na $opuynnpoBKrl
- (usueHeHreraca nprnox[Mr4 3a roAHluHH nep[o4r,3anovBar4n Havnn cne4 1 f,Hyapv2016).

,[pyxecreoro oqaKBa npreMaHero Ha re3h craH4apru, r,r3MeHeHhF H pa3scHeHHq Aa He oKaxe
cbr4ecrBeH e$en Bbpxy $rnaHcoenr orqer Ha fipyxecreoro B nepiloAa Ha nbpBoHaqanHoro r4M

npilnaraHe.

B crqoro BpeMe, orr{ilTaHero Ha xegxtapaHero, orHacnU.lo ce Eo nopr$efinn or SnnancoBu aKTuBr4

v nactABvi, r.r4r4To npilHqhnrl He ca npreril or EC, e Bce oqe HeperynilpaHo.

Cnope4 npeqeHKara Ha flpyxecrsoro, npilflaraHero Ha orqhraHe Ha xeAxhpaHero 3a nopr$efinu or
QrHaHcoer aKrilBr4 tAnactABtA cbrflacHo MCC 39: OilHaxcoeil [HcrpyMeHru: lTprenaaane ur

oqeHFBaHe, HJ4Ma Aa OKaXe cbl4ecTBeH eQeKI Bbpxy CpilHaHcoBl4F oTqeT, al(O Ce nprlnoxrl KbM
oTqerHara AaTa.

t4
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<DnxaHcoe orqer
Krru 31 AeKeMBpr,r 2014r.

floqcxr,rrenHr 6enexxu xru $rxancoBne orqer (flpo4unxexne)

2. OCHOBH h C q ETOBOEHT non 14T14Kh ( npOArnXE H14 E)

2.17. Ynpaefl eHHe na SuraNcoBl4r pncK

Ocrlqecresearlxu 4efinocrra cil, lpyxecraoro e il3noxeHo Ha peflilqa Srnancoer phcKoBe:

. KpeAureH pHcK

. flurghAeH pficK

. flasapeFr prcr (aanyreH n nnxaex pucx)

Tasu 6enexKa npe4craBn un$opruaqre 3a eKcno3vqn+Ta na,[pyxecreoro KbM BceKil e,qilH or
ropenocoqeHilre pilcKoBe, qentaTe na flpyxecraoro, nonnruK]r il npollech 3a il3MepBaHe il
ynpaBneHhe Ha pucKa, KaKro 14 ynpaBneHuero Ha Kannrana na flppxecrBoro. ,[onrnnrrenHr
KonilqecrBeHil onoBecrgBaHVA ca BKntoqeHu e 6enexxilre xrru dutrancoBr4g orqer.

Prxoeogcraoro Hocvr orroBopHocrra 3a ycraHoBFBaHe il ynpaBneHue Ha piloKoBere, c KotlTo ce
c6ntcxaa !pyxecreoro.

Kpe4rren pucx

Kpe4nrnnnr pucK 3a flpyxecreoro ce cbcron or pr4cK or QnHancona sary6a B curyaqile, npil Koero
KrueHT ilnil crpaHa no QunancoB r/HcrpyMeHr He ycnee Aa il3nbnlrLl cBohre floroBopH14
3aAbnxeHil9.

Iluxergex pncx

fluxen4en pncK Bb3H14KBa npn nonoxeHue, re lpyxecreoro He il3nbnHh cBoure $unancoer
3aAbflxeHilR, Koraro re craHar r3ilcKyeMu. Krrrr 3'1 .12.2014 r. flppxecraoro HtMa Apyfr/
cbr4ecrBeHil aa.qbnxeHuq ocBeH gaAbnxeHhrira ch KbM cBbp3aHr nnqa. flopa4vra3v nphqhHa
pbKoBoAcrBoro cr{tara, ve flpyxecreoro e u3noxeHo Ha nHKBilAeH pilcK B cnia6a creneH.

Kuu 31.12.2014
floroeopenu flo-uanro

Orqerna napuqHlr or 6 6-12 1-2
crofinocr norol4x Meceqa Mecella l-ofluna

floeeqe
2ao5 or5
roAlrHlr ToAHHH

3a4rnxenuR xrrrit

AOCTaBq14qil

3aeur
flhxeil no 3aeMtl

lpyrn oa4rnxeHne

1 582
'13 079

185

b

1 582!_

13 079

185

o

1 582

13 079
'185

Kru 31.12.2013

3agtnxenun xrn
AOCTaBqilqh

3aevn
flilxeu no 3aeMil

flpyrn sa4uxeHhe

[oroeopenn
napHqH}|
noToql,l

I 227

5 639

105

1

6-',t2 1-2
Meceqa l-o,qrra

1

noee.{e
2Ao5 or5

TOAHHH TOAHHH
Orqerna
crofinocr

I 227

5 639
'1 n4

1

14852 14 852 '14852

flo-uanro
or6

Meceqa

I 227

105

14972 14 972 14 971
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(DilHaHcoe orqer
Kutvt 31 AeKeMBpH 2014r.

floRcnnrennu 6enexxu rru $unancoBltr orqer (Ilpoguxenue)

2. OCHOBHH C qETOBOAH t4 non hThKh (npOAbnXEHt4E)

2.17 . Y npaerreH t,te n a $u x an co Br,rr p ],tcK ( I'l po4unxen u e)

llasapex prcx

flasapen pHcK e pucKbr, npu roiro npoMsHara Ha na3apHil qeHh, Karo Kypc Ha r{y4ecrpaHHa
Banyra u nhxtseHr npolleHru Moxe Aa oKaxe BntAAHtAe Brpxy AoxoAnre Ha !,pyxecraoro unil Bbpxy
crofrnocrra Ha HeroBHTe HHBecrtlr-lt414 ers $nnancoBr4 r4HcrpyMenrn. l-lenra Ha ynpaBneHHero Ha
na3apHile pr/cK e KoHTponbr Bbpxy eKcno3HLlr4era Ha na3apeH pilcK B npileMrnuBil rpaHilqil, Karo ce
onTuM 143ilpa Bb3BpbqaeMocTTa.

Banyren pncx

,flpyxecraoro He e nprKo il3noxeHo Ha BanyreH pucr, rtra Karo BaflyrHilre onepaquil ca
AeHoMr4HilpaHil npeAilMHo B eBpo, xuu qufiro Kypc e Suxcnpau 6rnrapcruRl nee.

r|uxeex pucx

flilxsexilcr pilcK cbulecrByBa, Koraro crofinocrra na SunaHcoBnre uHcrpyMeH'fr4 ce npoMeHF no4
BnueHLle Ha npoMeHilTe B nilxBeHrre na3apHil ycJroBr4e. 3a4rnxeuuRTa, 3a KoilTo lpyxecreoro
Abnxil rilxBr4 ca 3aAtnxeHHera no nonyqeHil 3aeMu or cBbp3aHh nrqa. flopa4vraiav nphqilHa I
KparKocpoqHilc xapaKrep Ha 3arqbnxeHilero pbKoBoAcrBoro crrilTa, ve fipyxecreoro e il3noxeHo B

cna6a creneH Ha nuxBeH phcK.

3. HETEKy!414 AKT]4BH

Crpa4uu Maurunnu O6qo
KoHcrpyKqr4H o6opy4eaHe

Orqerxa crofirocr na 01.01.2013

l'lpugo6rru npe3 nephoAa

Ornncaxu npe3 nepuoga

Or.{erFra crofinocr na01 .01 .2014
llpugo6uru npe3 nepiloAa

Ornrcanu npe3 nepho4a

Orqerna crofi nocr na 31.12.2014

Harpynana aMopril3aLlus ruru 01 .01.2013
Haqrcnexa aMoprilsaquF 3a nepiloAa
Ornncana aMopril3aqrl 3a nepilo4a
Harpynana aMopril3allils xunr 01 .01.2014
Haqrcnena aMoprh3aqltr 3a nepilo4a
OrnncaHa aMopr[3aLl]re 3a nepilo4a
Harpynana aMoprn3alryfl KbM 31.12.201 4

EanaHcoea croixocr na 31.12.2013

EanaHcoea crofinocr na 31.1 2.2014

236 1,+ 490
897

14 726

897

236 15 387 15 623

236 1ri 387 15 623

?

18

186
'1 141

189

1 159

21 '1327 1 348
18 1 188 1 206

39 :z 515 2 554

215 14 060 14 275

13 069197 1i2 872
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tDnHaHcoe orqer
Kunl 31 AeKeMBpr,r 2014r.

floscn rren n n 6enexxu xr u $u na n coBne orq er ( Il poguxex r,le)

4. TbPr-OBCKU)A nPyrh B3EMAHh9
Kru 31 .12.2014

fl pe4ocraeeH h Aen03ilrr4
BgeMaHfic or rtrtileHTyl 14 AocraBqnqil
oEulo

5. AAHbqr4 3A Bb3CTAHOBTBAHE

,[aurx go6aaena croilnocr 3a Bb3craHoBrBaHe

oEr4o

6. NAPhI{H14 CPEECTBA h NAPU'{H14 EKB]4BANEHT]/I

flapuvHu cpeAcrBa e 6aHxoail cMerKh il Aeno3ulrn
oEr4o

3a4rnxeurn KbM cBbp3aHu nHqa (6enexxa 16)

3aguxenun KbM AocraBqrirqH

oE14o

9. 3AlqrflXEHnA 3A AAHbql4

lanrx arpxy 4o6aeeHara crofixocr
oErllo

10. nPl4xoA]4 OT nPOTqAXEA HA EnEKTp]'tr{EcKA EHEprht

flpuxo4r,r or npo4ax6a Ha eneKrpt4r{ecKa eHeprile

oErqo

Krtvt 31.12.2013

250

822
{ 384 1 072

Kru 31 .12,2014 Kttvt 31 .12.2013

Kru 31 .12.2014 Krru 31 .12.2013

229 153

229

250
1 134

153

7. OCHOBEH KANNTAII

Perncrprpauiler ocHoBeH Kanuran na,Qpyxecraoro KbM 31 4exenaepu 2014 rogvna e B pasMep Ha
100 nesa, pagnpeAeneH e 50,qqna no 2 neea BceKh. EgHonuven co6creeHur Ha Kannrafla Ha

,[pyxecreoro e 5u Cn Afi KasaHnrx Xongunr EOO!, Srnraprn.

8. TbPTOBCKUtA APyfU 3Aflbn)KEHht
Ktttt 3'l .12.2014 Krwr 31 122013

1 574
o

I 211

17

{ 583 I 228

Kru 31 .12"2014 Ktru 3'1 .12.2013

l-o4unara,
npIKflroqBar4a
aa 31.12,..2414

l-o4rnara,
npilKflloqBaqa
aa 31j22013

1 495 1 624
1 624{ 495

t7
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(DHHaHcoe orr{er
Krtu 31 AeKeMBpr,r 2014 r.

lloscnurennu 6enexxu xuu QnnancoBnr orqer (Ilpo4unxenre)

11. PA3XOAh 3A MATEPVNIn
foAunara,

npfiKnloqBaqa
na 31.121.2A14

Paaxogn 3a eneKrpr4riecKa eHeprun

Paexogn 3a pesepBH14 qacril

oEr4o

12. PA3XOA]"13A BbHlIHl4 yCI|yrU
l-o4unara,

npilKflroqBaqa
aa 31.12,-2414

l-o4urara,
nphKn]oqBar4a
na31j2.2013

?

1

4

l-ogunara,
npilKrloqBau.la
na 31j22013

Paaxo4r 3a nogpbxKa il eKcnfloaraqur na OEI-{

Pasxo4n 3a KoHcynraHTcKr4 ycnyfrl

Ipyrr pasxo4u

oEr{o

13. APvrh PA3XOA]4

Taxca ga npoil3Bo4crBo Ha eneKTpr4'{ecKa eHeprHF

flanrx Bbpxy HeABilxr4Mr4Te ilMol4 H raKca 6nroen ornaflbll]l
oEr4o

14. O]4HAHCOB]4 PA3XOAh

Pasxo4n 3a nnxBil no 3aeM (6enexra 16)

6aHroeH rarcLl

oErllo

370
31

3

209
38

o

404 253

l-o4rnara,
nprKflloqBaqa
na31.12.2014

l-o4uuara,
npIKflloqBaqa
na31.12.2013

195

1 1

l-oguuara,
npuKnlo'{Bat4a
na31.11t-.2014

l-ognnara,
npilKnroqBaqa
na31.12.2013

386

I
201

z

387 203

18
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OtaxaHcoe orqer
Kru 31 AeKeMBpH 2014r.

['loscnnrennn 6enexxn rlu SunancoBur orr{er (l-lpoguxenr,re)

15. PA3XOAh 3A lqAHbqt4

Ctrnacno 3axona 3a KopnoparuBHoro no.qoxo4Ho o6narane pa3Mepbr Ha KopnoparilBHilc AaHbK 3a
2014 r. e 10%.

l-f prxoga or AaHbqfi or neqan6ara B pa3Mep naTo xun. neBa ce Sopr'irnpa, Karro cneABa:
fo4urxara, l-ogunara,

npfiKfltoLtBau.laHa npflKnpqBau.laHa
31.12.2014 31,12.2013

Texyq pa3xoA 3a AaHbK arpxy nevan6ara
flacile no orcpor{Ht4 AaHbqil
Arrhe no orcpoqeHil AaHbqt4

Il puxogr.r/( pasxo4r,r) 3a AaHLqH

Cveroeo4na nevan6a/(aary6a)
Pasxogn/(nprxogu), HenpnsHaril sa AaHbqHH Llent,l
Yeenil.{eHilc or BpeMeHHil pa3nfiKn
HauaneHns or BpeMeHHil pa3n,tKt4
O6naraeua ne.ran6a/(sary6a)
Pasxo,4 3a AaHbK ot ne.{an6ata no npilnoxylt\/tara AaHbqHa
craBKa or 10oh sa2014 r. (2013 r.: 10%)

Texyr4 pa3xo4 3a AaHbK or neqan6ara

Orcpovenrre AaHbqfi g Orvera ga eceo6xearHilr AoxoA:

Orcporen AaHbK

lanrvHur BpeMeHH!4 pa3nilKH Mel44y 6anaHcoea crofinocr u

AaHbqHa ocHoBa Ha aKTilBhTe n nachBuTe
- CqemoeoduaamopmrcaLlufl
- ,Qauuuua aMopmrcaLlun
- Aauu,aua saey6a 3a npeHaceHe
- l-lpucnaduama dauurtua saey6a
- BpeueuHa pa3nuKa om npunaeaHe Ha

pelKuMa ua cna6a Kanumanugaquu

KopnoparueeH AaHbK, h3r{HcfleH no nprfloxt4Mara AaHbqHa
craBKa ot 10o/o sa2014 r. (2013 r.'. 10%)
06uto npraxoqu/(pasxogr) 3a AaHBqH

Akrileure v nactABure no orcpoqeHu AaHbqu ca oLleHeHH no AaHbqHa craBKa B pa3Mep na 10o/o,
npeAcraBneBaula KopnoparhBeH AaHbK Bbpxy neqan6ara ea 2015 r. (2014 r '. 10%)

Orcpovenrre AaHbqH14 aKTuBt4 u nacvBu B orqera aa $nHancoBoro cbcronHile, KaKTo r eQerrrr e
orvera ga eceo6xaarHug AoxoA ca, KaKTo cfleABa:

104
(34)

(330)
330

70

(702)

1 592
(8e0)

4
1

1 205
(4 463)
(3 253)

l-o4uxara,
npilKn|oqBau.la
aa 31.12.2014

l-ognHara,
npilKnloqBau.la
na 31.12.2013

702

1 206
(16s)

(726)

385

70

(5)

1 159
(4 463)

3 253

46

70

Orcpovern EaHLLll,t, HerHo:

Amoprrsaquu
,!anrvna eary6a 3a npeHaceHe
Cna6a KanilTanil3auuq

oEr{o

Ktttt 31 .12.2013

flprxo4/(pasxo4)
B OTr{€)Ta 3a

Bceo6xBitrH14F

loxoA Kum 3l .12.2014

(384)
326

5

104
(72)

38

(280)
254
43

17

l9
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tDtaHaxcoe orqer
Kuv 31 AeKeMBpH 2014r.

lloscnnrenru 6enexxu xtu $rnaxcoBl,te orqer (flpo4uxetrae)

16. CAEnKh GbC CBbP3AH]4 nhqA

3a qenure Ha Hacrolt4un $rxancoB orqer lpyxecraoro npeAcraBs Karo cEtbp3aHfi nilqa
KoMnaHuf,ra - co6creeHuK, a ilMeHHo Er,r Cra ArZ KasaHnrr Xongnnr EOOA, liurapnr, refinnre
AbqepHrl h acoqnilpaHil ApyxecTBa, cnyxhTenn Ha pbKoBoAHh nocToBe il q.neHoBeTe Ha
ynpaBureflHilF cbBer il HaA3opHilq cbBer, KaKTo t4 6nusrn qneHoBe Ha rexHytre ceMericrea.
,[pyxecreara, KoHTponilpaHil or BcHr{Kr4 ropers6poexH nilLla cbqo ce cMerurr !r rperhpar Karo
cBbpsaHu fl14qa.

lzln$opwaqngra no-Aony o6o6r4asa c,qenKilre MexAy lpyxecreoro il cBbp3aHil nhqa:

Bug cgenxa

l'lonyveH/(noracer) aaenlr

Pasxoglr 3a nuxBtl

Pasxogur 3a nonyqeHn ycnyru

Pasxo4r 3a nonyLteHil ycnyril

Pasxo4lr 3a HaeM na oSrc

Btt4 c4enxa

3a4tnxeHrr no nolryqeH saeM

3aArnxenun, cBbp3aHil c
l4srpa)|(AaHe Ha aKT]48

3a4rnxennr 3a nonyqeHH ycnyrll

3agunxenrr no nonyqeH 3aeM

3a4tnxexur 3a nnxlr no 3aeM

3a4rnxenur 3a nonyqeHu ycnytt
Apyrur
3a,qtnxennn, cBbp3aHil c
u3rpaxAaHe Ha aKTHB

oElqo

Knto,{oausr pbKoBoAeH nepcoHan

Cerpeaxo nnqe

5u Cn Afi KaoannrrXon4unr
EOOA
6n Cu Air Kasannrx Xon4rxr
EOO!
5u Cu Afi KasannrxXon4uHr
EOO!
M-Crponr EOOI
Cilneaxa Mna4exosa

Gerpsano nuqe
5r Cr Aft KasaFrnrrXon4rxr
EOOA
5r Cr Afi KasaFrnrr Xon4uHr
EOO!
5r Cu An KasaHnrxXonAunr
EOO[
SoLu Conap EHep4xn Al-
6u Ctt Ah KasaHnrx Xon4nnr
EOOA

5u Cn Afi KasaFrntx 1 EOO.[
He4xo Mna4eHoe

Eor.u Conap EHepAxu Al-

2014 roAunz 2013 roAuna

3n 12.2014

(3e1)

201

121

1

771

31.12.2013

7 440

386

229

o

1

Paexo4n, cBbp3aHu c h3rpax,AaHe 5u Cr,r Ail Kasanntx Xon4nnr
HA AKTilB EOOI

Kru 31 AeKeMBpn 2014 rognnaflpyxecreoro HFMa B3eMaHhc or cBbp3aHil Jl4Lla.

Kru 31 AeKeMBpl4 2014 ropnaa 3agbnxeHurlra Ha lpyxecrBoro ruM cBbp3€rHaA nrAqa ce cbcrolT or:

Krwr Kru

12 829

o?o

520

250

185

114

1

5 389

939

243

250

105

1

8 028

14 838 14 955

He nonyqaBa Bb3Harpil(AeHfie 3a rFXHaTet AeraHocr.

17. CAEnKJA CI|EE AATA']I-A HA EAflAHCA

Kttu 4arara Ha H3TorBgHe Ha Hacroqu.lrrc orqer He ca Hacrbnnnn ct6ntuq, !,r3ucKBaqil KopeKLlt4il Ha

SuHancoeure orqeril il Ha npufloxeHHrra KbM TFX, hnh AonbnHurenHil onoaecrnBaHnF.
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