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,\OT{JW EA HEUBNCNMIIfl OTTITOP

Ao
EaBorIIqExr co6crB€rrrK ||s
3narEx llccBux xHBecr 2008 EA,ll
rp. BrpHr

KBannorquprtro Muer.ne

Hre u3BLpurrxMe oar,rr Ha nprJroxeHrjr {nnarcoa muer Ha 3,Irrnr| I|'rct'||rl xHBecr 2008 f,AA
(Ap".ecrBoro), Kofiro clar,pxa cqeroBo,qeH 6ataHc KrM 3l ae(eMBpr, 2018 roalrH4 orqer 3a

nprxoaxre r pa3xoaure, orqEr 3a co6crBeHlt Kanurar LI orqer 3a napsqHure lrorolrl 3a noAuHar4

3aBbprrrBa!.ta Ha ra3u Aarq KaKTo r{ norcHur€JrHrjr€ npunoxeElt KEM ofiHaHcoaut orqer, cbabpxauu
u o6o6nreHo onoBecrqBaHe HA clllecrB€Hure cqeroBoAH! no]rrrruldr.

no Halxe MHeHue, c rj3toroqexue xa ar:uoxxare deKrn or B6npoc4 onricax B naparpaoa or Halxtt
Aox:naA ,Ea3a 3a r3pa3tleane na xeatw$u4upano MHeHue", ftpvro)Ke{]d:r roatlreE (puHaHcoB ofier
np€AcraBrr AocroBepno, 868 BcuqI(Il clulecrBeHr acneKrx (DxHaHcoBoro cBcrotHxe Ha Ap)D(ecrBoro
K6M 31 lekeMBpr,r 2018 ro,qnHa Il HeroBrrr€ orHaHcoBq peynraru or aeiHocrta u napllqHlTe My

norollu 3a roAuHar4 3:rBrpurBarqa Ha ra3 aaT\ B cBorBercrBue c HaquoHarHure cqeroBoAHl

craHlaprx! npueru 3a npuJraraHe B ElJraprir.

Er3a 3a [3pa3sBtEe st raBanr|rDm|rrpaHo MtreDIle

B cqeroBoaHnr 6araHc Ha Ap',:N.ecrBoro IGM 3 I .qe(eMBpt 20 | 8 roaxHa ca flp€acraBeH& aLnrorpatrsr
MarepnaJrHri ar(rr,rBu sa o6qa crofiHocr 580 xl,lt, JIB., B T.q. 3eMt! Kot:ro e npu.qo6ura npu yvpeA.erane

Ha ApyxecrBoro, c 6&raEcoBa crotrHocr 308 xrn, nB. Kal(To e orloB€creHo B T. 3.1. m flpunoxeHlrero

rBM orHaHcoBrrr or.{er, B Kpar Ha BctKa ro,qlrHa pbKoBo.qcrBoro Ha ap}tr(ecrBoro Ir3RLprxBa [perren
Ha 6araHcoBara croiHocr Ha aKTI,rBure, 3a Aa ce orlpeAent a:ulu uMa npu3Hallu 3a o6eqeH(a AKo

Ta[aBa cLnIecTByBa ap]t(ecTBoTo r3ql,|cntBa Bl3cT:uloBl,{Mara cTotHocT Ha al(TuB4 3a aa onpeaejlx

pa3Mepa Ha 3ary6ara or o6e3qeHKa. flpe3 2018 roAxHa ApyxecrBoro He e t3BlplrlB€uro npoMeHn B

croiHocrra Ha npxrexaBaHHTe or flero Ar,rlrmpaiHu MarepHan l axrrlBl{, r'l'i Karo e np€qeHfiro, qe

crofixocrra, Do xorro ca npelcraBeHt, He ce p€3rluqaBa cllrecrBeHo or B!3craEoBtMara IlM croilocr'
Hne He non)AuxMe locrarlqxo y6eAtrenHu AotasarercrB4 B cgorBercrBue c ll3llcKBaHxtra Ha CC

36 O6B4eHKa Ha at<mus4 3a Bl3craloBtMara croiHocr Ha 3eMure Ha Ap)t(ecrBoro, Karcro u He 6txMe

B CLCTOTHUe Aa nOTBbpAnM qpe3 aJITepFaTI'tBHu oauTopckl,I npoqeAypx, aoKoJlKo rqxHara croiHocT e

AocroBepHo oueHeHa It npe,qcraeexa rr'n t[uaancoBltt orqer xr,M J I AeKeMBpri 2018 roA,'Ha
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nte rSBLpI&xMe Harur, oalrT B CBOTE
Hu-,," ;-o;;;;;;;#;; ;;1":l:T : Mex.v'apoA' re oalrropcKx crasaaprh (Moc)
aororap,,e11,,uir*)^; ;;;:;;; :: W,f #:ffiJ'Xi:^^::f""""#X"*[#ff ;llpeAnpr,trflrero B cborBercrBrre c ETIJ,I

3a Mexa1aHapon'n crar{o* no 
"-* f'" 

*ooercc Ha npo(DectoEa'r'[Te cveronoAr'rrea'r ta cr,eera
,3'ckBar, 

''a 
3aKoHa 3" ;;;il;";:T" :;iff#J6llixili"x,l#?i?;1fr11il ff xtr;oAxr Ha orrHaEcoBt , or,rsr B Brnraprr, xaro Hrle !3rr6rHltxMe !t Hal/lure lpyar, eflrqdll orroBopEocr[B cLorBercrBte c ElrcKBafiIrrra Ha 3H<

lor(a3arencrB. nonr re'n o, 
'u", "u,o"'fi1"1;TiilJi iflit"i;#i"ilxlr;"1,i#1fr#xl*

C6ulesrBella fiecurypnocr, cB6p3aHs c flpeAflonor€H&em 3a Aef,crBatr|o flpeAnpuflTxe

O6pLUIaMe BHuMaHre Ha onoBecreHoro a r_ 2,5. m flpl|noxeHllero rLv llr,rnaxcosm orver onrocuoBanrnHocrra {a npriHr.tl,na 3a AeiicrBarq{
Harpyna'r, 3ary6r, B pa3"*," r, -"1""" 11ffffi"r*T,tt"i"ffi#,,# :jltr;X"##;
l::1lT "-*" (cobcrBeHft, xa[ura,,r), Koero He e B cborlercrBle c-rr3'cr(Bafi&rra Ha 6brrapc(n,lapmBclct 3zlICOH nO mHolueEre qxc
!ora.,r'e"e, Kparr(ocpoqHrre "**, ;;il;#'"1'ffi#J#f ffi:, 

(:TiLfl 
T"";f ";obcToqTetcTBa IlOp{I)t(AaT 3EaqUTeJlHa

npon6Dr(,' r€ro .qir",",qo np"sn;;","J.1iffiffi#T? ;:;Hffi Tf ,ffi"","*";"_"i:aetcTaaqo npeanprf re 3aB,lCIl OT Ba
6""o"o"u no^pinu--;; ;";;;;;#t""*rocrra 

My aa ce caMo(DtHa'ctpa ,'nI'I aa nonlAu

.ap)*e.,"o- 
",,i4 o" ," ,"^*o*^ ;;oJ;,:Tifffi'. I .iH#, Ji" iffi;"?,:.Jfril,,T."#:or.rerr Ee c'Ahpxar Koperqrr. i(orrro 6uxa_ 6rru ae.6xonruu, axo'cr;;;;;; ;;;;, *r" ," ,pr"6€3a n 6e3 nplraraHero Ha npuHuMna ]a nelcrBauo npeanprfifie.

natuero MHeHre He e Moar$auuparo no rorr,r osnpoc.

Apyra xrr0opMaqxc, pelnrqfia or OrrxancoBm orq€T x oaxropcrqrx aorcraa BBpxy nero

P6KosoAcrBoro_fiocy orroBopnocr 3a .qpyrara nseopMaqr{r, Apyrara {HoopMaqu, sc c}crou oraouaa 3a aeiHocrra r,r3rorBe' OT p'(oBorcrBmo c'nrac'o fraBa ceaMa or 3ako'a 3acqeroBoacrBoro, Ho He BKrloqBa (bunaxcoBr.u mqer u Harxu oAltropcxu lo_ug 
"*xy 

rr"ao.

Haurero Mfiegre maocHo r[nuanconar or:ver ae o6y.Barua apyrara rrr0opMar{m rr Hxe He rcpasrBaMekaKBaro r, !a e lDopMa Ha 3aftrroqeErre 3a clr
aoKtaaa H,, u ao crene'ra oo 

"o".o " 
ro*l]lllcr 

mHoclro Het' ocBefi a*o Ire e IEpuqHo ro"oqe'o B

8-68 BpBr€.c Harurl{ onrr Ha OlraaHcoBlr, m,rer, Halrara oraoBopHocr ce crcrol B ToBa aa npoqereM.upyrara ntllopuaqur u no ro3u raqdx aa flpeq eHLrM aa l Ta3u apyra anrlopuaqle e r cnqecraeaoHecborasrcrBle c lb{HaficoBt,l, orqer nrrj c

::::_l:1,",.1..1"*o" o" *o,o*" *r;;;":H'#;";lHT;:rJ#ff# H 
"Hffi T""ff ffll ;:paoorara" Kotro cMe t3Btplxlrjrt, Hxe locrrrHeM ao 3alsnoqeHue, qe e Fanrqe !,brqecrBeHoHe[paarrJr]ro lortrq4Bate r rarl 4pyra nntfopuaqrlr, m Hac ce r€ucnBa Aa aornq4BaMe ro3rr eaKT,

II
II

--



I
I
I
I
I
I
t
I
T

I
I
t
I
I
t
I
I
I
I
I
I

KaKro e onrcaHo B pa3Aerra ,,Ba3a 3a u3pa3tsa+e Ha t6anu&uqupaHo ,tHeHue" no-roq Hue He 6txMe
B CECTO'HUe ,qa nOJryqUM AOCTaTbqHt U )aieCTHH OltTOpCl(' AOI€3aTeJICTBa OTITOCHO BalCTaHOBnMart

crofiHocr Ha 3eMme KEM 31 aeKeMBpn 2018 rcAuHa. CrorBerHo, HIle He cMe B clcrotHue Aa

aocTrrueM Ao 3frK,DoqeHue aal'rr apyrma xHoopMawt H€ c64aPxa 868 Bt/L3Ka c To3[ Bbnpoc

cbI{ecTBeHO HenpaBllnHo ,qoK[a,qBaHe Ha (pxHaHcoBtTe lroka3aTerl,l ll cT'IrT'TcTBllI{tTe ofloBecrtBafiqt
3a 3acerHaTllTe o6eKIIl,

,4on'6,rErmer u cbttlrocq koumo ,tocmaat ta aotantdsarae Sako a 3a c\emosodcrraomn

B ,qo[anHeHne Ha Hautre ortoBopHocrt Il aoKlraaBane clrnacHo MOC, no orHolxeHlre Ha Aol(Jla,Ila 3a

IeiHocrr4 Hrre r8[bJrHrxMe u npoueAyplire, ao6aBeHt rBM ll3tcKBaHure no MOC, cbrnacFo
yKa3ar {ma Ha npo(becnola.luara opranltaqnt Ha ntnnoMlrpaxtre etcnepr-c'IstoBoaurenl'{ x
perxcrprrpaHrre oarrropt B Brnrapnt- IrHcrnryr Ha auniroMtpalnre eKcnePr cqeroBoaurerq
(lL@C), )'rBrpaeHn or HeiHrrr ylpaBsrenHrt caBer.

T€3Il npoqeA/pn Kacafr npoBeprut Ha OopMaTa n cbabpxaHueTo Ha Ta3Il .qpyra uHQopMaIIut c qen Ia
uu nonnovomar rr,r r[opMrpaHe ta craHoBl{qe orHocHo roBa AaJIu apyrara uH(DopMalut Br'tloqBa

onoBecrrrBaHnr:r4 np€ABrreHra B fraBa cerMa or 3aKoHa 3a cqsroBoacrBoro, ItplnoxlrM B Banrapxr'

CmaHost&le eb6 slrb3Ko c w. 37, an, 6 om 3akoHa 3a cvemoqodcmaomo

Ha 6a3ara Ha r.3BLpmeHxre Itpoqerypn, Hauero crzllloa&ure e, qe:

a) I,IHoopMaquffa, BKrroqeHa B AoKIIaAa 3a aeiHocrra 3a (bHHaHcoBara roal'Har 3a Korro e

BroTBeH (DrrHaEcoBHr orqeT, croTB€TlTBa Ha ibtHaHcoBtt oTqer.

6) AoK"ra,{ar 3a lefiHocrra e IBrorBeH B cBoraercrare c r,l3l'lcKBaHfifla Ha fnaBa ceAMa or
3akoHa 3a cqeroBorcrBoro.

OrroBopHogrll ||a pr,xomacrBoro 3a oxllrHcoBrc orqer

PEKoBoAcrBmo Hocl,l orroBopHocr 3a t3rorBtHero u aocroBepHoro n[teAcraBtHe Ha 1o3t| 0 Hil]lcoB

oTqeT B csorBErcTBI,Ie C MexA/HApOAHtTe C.IETOBOAH' CTaHASpTn, nplrErl',{ 3a npunafaEe or
EBponeficKuc qBIo3 L 3a rar€Ba cucreMa 3a BbtpeueH KoHTpo[ KaKBaro pbKoBoAcrBoro onpe,qeJrt

(aTo Eeo6xoatMa3a ocur)ltBaHe u3roTBtEeTo Ha (D{HaficoBu oTqeT[, I(otTo He caAspxaT

c-brlleclBeHu lrenDaBtilHli orqqTaHrt. Ile3aB}lctMo aajln aEJD(lu{u ce Ha n3MaMa Irnu |-perul(a

npu n3rorBtse Ha OllsaHcoBlrt orqer prKoBoacrBom Hocu orroBopHocr 3a oqeHtBaHe cnoco6Hocrra

Ha flpeAnprjr:Trrero ,qa npo,q D(Il aa oyHl(IllioHllpa Karo AeicrBarqo npeanpttrlre! onoBecrtBanKr,

KOTaTO TOBa e npITJIOXITMO, BhflpOCU, CR6p3aIru C dpeAnonoxeHteTo 3a aeicTBarqo flpeallpnsrlre n

r,r3rroBBatrrd cqemBoaHara 6a3a Ha ocHoBaaa Ha npeanojroxeHnero 3a aeficrBa Io npeAnp[trle'
ocBeH aKo pbKoBoAcrBoro He ss3HaMeptBa aa ntKBtrl{pa flp€Anpfit:rlrero r,lr1n aa npeycraHoBl

AeiHocrra My, trn ako prKoBoacrBoro Ha npaKTnr.a RtMa apym anrepHartB4 ocBeH Aa nocTlnu no

TO3II HaqrH.
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OrroBopfiocrx llo oAxmpa 3s oArri Ba (pxtaHcoBtrt orq€T

Hauure qenr ca Aa nory.{uM pa3yMHa creneH Ha crrr}?Hocr orFocHo roBa la,II, OrHaHcoBurr orqer
KaTO IIttO He C6AtpXa CBITI@TBeHU fleIIpzlBUnHL OTqUTaHrr, He3aBUCTMO Aalr' Abxr€qx ce Ha
n3MaMa llJru fpelllfta, u aa u3na.q€M olr,rTopcKn lorgraq, (ofiTo aa BrurroqBa HarrreTo oauTopcKo MrreHue,
Patyunara crenex Fa crrrlpHocr e BrcoKa creneH Ha cr,trypHocr, Ho He e rapasqrrS rre oArlr!
rr3BbpureH B cLorBercrBue clc 3aKoHa 3a H€BaBucnMrr Onfia|JcoB oAllfu MOC, BnHar, ure pa]rryxBa
caulecTBeHo HenpaBllnHo oTquTaIIe! KoraTo TakoBa cErqecTByBa. HenpaBrrnH, oTqrlTlrHx, MoraT Aa
Bb3firKHaT B p€3yJrTaT Ha r{3MttMa UrU rperrrKa u ce ctrrTaT 3a calqecTBeHll, ako 6u Morro pa3yMHo Ia
ce oqakBq qe rg caMocrotreJrHo rrlt (aro cLBkyflHocr, 6uxa uornr ,qa oKaxar Bnu'Irlle Bbpxy
IlKoHoMurreckrre perreHM{ Ha llorpeo{Temtre, BeMaIrI,I B!3 ocHoDa Ha ro3, OfiHaHcoB orqer.

Karo ,{acr m oArra B croBercrBle c MOC, Hre rcnon3BaMe npooecuotl€urHa nperleHKa u 3ana3BaMe
npooecroHaieH c(enTrrlx3bM no BpeMe Ha rlejrnr oAm. Hue c6rqo Tar€:

- IrAeHTrQnLIupaMe r oqeruFrrMe plrcKoBeTe or cbrqecTBeH} HenpaBIlJrIL oTqtraHm BbB

$nxaxcorrr orqer, He3aBtcrMo AirJIr AIJD(ar!l,| ce Ha r3MaMa l,lnH rpeuKa- pa3pa6orBaM€ n
u3rrbJrHrBaMe oamopcK! npoqeaypr B orroBop Ha Te3! plcKoBe x no4 raBaMe oaxTopcKt
AoKa3arencrB4 Korro Aa ca ,qocrarbqHn u yMecrHrr, 3a Aa ocrrypr:r 6a3a 3a HauEro MFeHue.
PucrGT aa He 6aAe pa3Kprrro cBrlecrBeEo HenpasrnHo mqrraHq K@To e psynrar or x3MatM4 e
no-Bucorq orKoJrKoTo pncKa m cBrrIecTBeHo HenpaBrrrHo oTrrrTaHe, KoEro e pe3yjrTaT oT rperxkq
Tbi Karo u3MaMara Moxe Aa BK,tro.rBa rafiHo cnopa3yMrBaHe, Qa"rlru$lqrpaxe, npeAHaMepeHu
flpoflycRu! r43rBneHllr 3a BbBexIaHe Ha oAr,rropa B 3a6nyxqefiue, KaKro Il npeHe6perBaHe rru
3ao6[KartrHe Ha BbTp€IxHIUt KoHTpoiL

- norJ raBaMe pa36npase 3a rbrpeluHrr KoHTpon, uMarl oTfiorreHre I(I,M oAnra, 3a aa
pa3pa6orrM oatrropcKr,t npoqeA)Drr, Koxro aa ca noaxo/rlrqn rprl xogrperHme o6crorrencrBq Ho
fle c qeJI r3pa3tBaHe Ha MHeHue oTHocHo 4eKr BHoc"rra Ha BbTpeuHxt KoHTpoJI Ha
flpelnpsrTuero.

- 
oqeHtBaMe ),1\{ecTHocT.fa Ha LBnoJI3BZiHI{Te CtretOBOAHI,t IIOIIUIUKII U pA3yMHOCTTa Ha

cqerosoaltxre npu6ta3rTenHlt oIIeHId, r, cBbp3axme c rtx onoBecrtBanrr, fiarlpaBeHl m
prKoBoacTBoTo.

- nocTnraMe ao 3alcmoqeHre oTHocHo yMecTHocTTa Ha I'3noJI3BaEe oT cTpnHa Ha p6ftoBoacTBoTo
Ha cqeroBoAHara 6a3a Ha ocHoBara Ha lpeArroJroxeHrnero 3a AeficrBarqo npeAnpurrrre r,r, Ha 6a3ara
Ha non) reHrTe oauTopcKrj loKajaTeircTB4 oTHocHo ToBa ,qajrr,r e Hajruqe cbulecTBeHa HecurypHocT,
orHacrqa ce Ao c66firnr Jrr yciroBllr, nonro 6nxa Mornu Aa nopoArr 3Harrl,|TerHH cbMHer t,
orHocHo cnoco6Hocrra Ha flpeADptir:ruem Aa [poAbJDKu Aa O],rJKqrdoHupa kam AetrcrBarqo
npeAnputTne. AKo Hxe aocTltfHeM ao 3al(J oqeHte, qe e Harrrqe cl,ulecTBeBa HeculypHocT! oT Bac
ce r'3ItcKBa aa npraneqeM BHIrMaHue B oauTopcxnt clt aolcnaa K6M cBlp3aHnTe c Ta3x
Hecur)?Hocr onoBecrtBaHlr Br,B ouHaHcoBut orqer r.I|u B cirflafi qe re3l onoBecrtBagtt ca
HeaqexBaTHIr, Aa MoAnouqrpaMe MH€H(eTo cn. Harxlrre 3sl(, oq€Hrrr ce ocHoBaBar sa
oAI,ITopcKrre Aor(a3arencrBa, no.,D/.IeHr,t Ao Aarara Ha oArropcKfir Hr ,qoK,ra.I, EaAerqu c66rrrjt
sru ycroBlr o6aqe Morar Aa craHar flpr.rrrHa flpeAnpnrrrrEro Aa flp€ycraFoBu iDyEKr.tuoHrrpaH€To
cll KaTo AetcTBar{o fipeAnptlrTue.
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- orleHrBaMe qrJrocTHoTo npeacTaBrHe, cTp)ftTypa Il cBAbpxaHrre Ha (bmaHcoBr.t, oTqeT,
BtcIItoqIlTeJIHO OTIOBeCT!BaIT!,Ta, u aanl (DllHallcoBtir:r oTqeT npeacTaBg ocHoBononafaulrTe 3a
Hero caeJrrs n cb6rTrrr no HaquH, KofiTo nocTrra aocroBepHo npeacTaBrHe.

Hue ftoM)'H[KupaMe c plr(oBoacrBoro, Hapen c ocrauanme slnpocx, flnarrupasu, o6xBar u BpeMe Ha
U3IIIJIHEHIC HA OAUTA rl CSUIECTBEH{T€ KOHCfaTAqUU OT OII,T4 BKNIoLII,TEIHO g},UICCTBCHLI

HeAocrarrrlu REB B6TpeuHur xoHTpon, korro rneHTnibuqupaMe no BpeMe Ha r3B6ptrrBaHlrr m Hac
oanT.

IlpliropcKr OAlropcxa I(oMIIsHxs OOA

I

Ilnrc }lnneB

2"1 M n2019
BapHa
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CIIETOBOAEH EAJIAIIC
rcr,M 3l .qekeMspE 2018

IIpt ro- J1.t2,2018 31.12.2017

ABnrorpai{s alcr&Df,

AbrrotpaiHr Mareprja,'IEl' aKrrB[
Bcf, qrao AbJrforpiiEf, arcrsBt

I{parrcorpeiDx etcrf,Bl
napftqHu cpeAcrBa

BcEqxo rpsrKorp&f EIl arcrf, sf,
Bcf,qxo tI(rxBE

Co6crBes ratrrrarr
OcHoBeE Kanman
Harpynata neva,r6u a rary6a
Bcf,sro coocrBefi KrlIf,TaJr

IcperraocpoqDr tracf,Bf,
Bctqro rtacagu
Bcf,cl(o co6crBes KatrtraJr f, nactaf,

IrbtILnHmereH ,qrpemop
Mer[Ha ArfrpaHal( L{BqftoBa

CacraBfiTe,'t

llla$r EOO.{

-_-____!gr________

304 291
294

_______{1_________
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580

MrpocJrasa IlaEaior

29 Mapr 2019

Lpwo)reHuemo rh Qu aHcoau, omyem e edenurra qacm om ezo

rodawet eunaucos omn"m sl a"ii"pi zllg

308 308
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Ilpxroar or Aefi[ocrra

P&txoAn tro f,xonoMEsecxf, elreMeETf,
Pa:xogu :a arnuan yclyrr.l
Bcrurco oneparreaa porxo4r

@f,fiaEcoBf, pa3xoAf,

Ileqan6s (3ary6e) npeA{ o6nsraEe c AaDr,qr|

Ps3xoAn ta AaE6ux BLpxy neqajrosra

Eerf,a treqrnoa (3rry6r) 3r trepf,oAa

(8)

10

oTqET 3A rrPlxo.ryrTE r.I PA3XOTITE
3a roAuflara,3aB6prnraqa na 3l gereuopn 20lg

IIpxno-

{3 31.12.2018

foanHaTs!

tra 3l-12.2017

(1t )

-_______lt!i______

LhnB"rnrIr€neH ArpeKrop
Me,rrHa AFrpaHrk L{BerKoBa

CacraBrire,'r

Ulaor EOOA
MupocnaBa

29 Mapr 20l9
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.3A PtJA

foduuen Qu a cos omaem Jl der<e.xspu 201E

H



I ffi
"3narruru nacbrlu unsecm 2008" EAII

OTIIET 3A COECTBEIII.Lf, KAIII,ITAJI
3a roAEl|ara,3rBbpmaaqa na 3l qereurpn 20lg

OcHoB€H Hrr?ynaHr
neqan6n x 3sry6r

()6qo

Ca,rno ss I {Fyapf, 20t7

OufiaHcoB pe3y,Tmr 3a neproAa

Ca.'rao KbM I xryapr 2018

@nHalrcoB pe3ymar 3a neproAa

Cr,rgo rGM 3l AeKeMBpr 20lE

(lt)

30E 296

(E)(8)

308 2aE

(11)

I43na,rH[reneH ArpeKrop
MenuHa Alrrpalnlx LlBekoBa

CrcraBmen

Iaor EOOA

MrpocraBa naHai

29 Magr 2019
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OTIIET 3.A IIAPI{IIH}ITE NOTOIIU
ra roAuHarr,3rBbpmBaqa Ha 31 Ae(eMBpr,20lg

foAnnsra,

xr 31.12.2018
ITN. NB.

IoAnHrra,

Ht 31.12.2017

E{nf,qsoqrf, or Dapf,rnr cpe4craa xa 1 ruyapa

Ihpf,qf,x troro{! or otreparf,Blo Aeifiocr
IlocTr,DreHru or r(JlHerrrl,l ra 4pyru 4e6rropr-r
fllraqaxrrr Ha nocraBquq{ r Apyrr KpeAmopu
fIIIa4ar .tr, cBr,p3aHr c AaH1'ut
Hertrf, tr{pf,qsu norouf, or otreparaBus aef,uocr

Ilepf,qrx troroqx or ${ssncoBa Aeirrocr
flocnrLrenrrd(Enarqauua) no nor5.vevr,r rupr oBcKu 3aeM,
HerEE trepf,csu norouf, or OxHrscoBg ref,uocr

Iltuenerle na na,rlqflocrrrre trpe3 maf,Etra

Ilaptrsf,& ffaJrrqtrocrrr B Kpajfi Es nepsoar

ll:rrraume:ren Ar-rperqop
Mearlna Arrrpaxur f {rerrora

CacraBr,rren

IIaOr EOOA
Mnpocna-Ba

29 Mapr 2019

llpwtoucetuemo rtou iluHatlcoaua omuem e Eedetuua uacm om xeeo
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IPI{JOXEIII.IE KbM OI{HAHCOBI,Ifl OTIIET
rcbM 31 AeK€MBp[ 2018

l. yqpeArBef,e f, perf,crpaqtrs. Ilpraef, crerJ'r

'3,rarrr urcbqx raoecl 2008" EAA (lp)r*ecrBoro) e eAHor[two al(rltorrepHo Ap)DrcecrBo!

perrcrprpaHo rrpe3 M. ,Fyapu 2009 roarHa B T6proBclut pertcT6p K6M AreHllrlt no

BIIrcBallutTa.

IIpeAME[br Ha .uefiHocr Ha apyxecrBoro e cB6p3aH c JmpaBjreHte Ha HeABmId4Ma

co6crBeHocr,

Ap)r(ecrBoro ce ynpaBn-Ba m CbBcr Ha Al{peKropll t ce npeAcra&,rtBa o.r r3nt'Jrtl]'rrerleH

,ArpeKrop.

Hacrocqrarr roAuneH ouHallcoB orqer e np[er 3a [y6ntK]tsaHe or CrBem Ha Al'rpel(Iopllr€
I{a 29 Mapr 20 I 9 roAI,lHa.

2. CqgroBonEa no.rsrrra

2.1 O6qf, fionor*ef,nc, Er3s 3s f,SrorBrEe sr of,EtBcoBf,c orqer

AplDr@c'TBoro Boar rerlrqoro cx cqeroBoacrBo x tr3roru orH,rHcoBKT€ cu ofierll B

csorBeTtTBse c mr,lcKBaHr{Ta IIa 6ulmpcroTo TEproBcKo Ir cqeToBoaHo 3ar(osonaTencrBo'

CrrnacHo roBa 3axoBo,tarencrBo Metq)fiapoAHrrre cqsroBoaHu cranAaprt (MCC), npl-lctx

3a nprdraraEe m EBpo[eicKnt cr,ro3, ca 3aabJDrdrTe.tE 3& lpllliaHcoBr,tTe l,','crrxryry l rl

KoMnaHrrr, perrcrpspasl Ha (botraoBara 6opca, rarro I{ 3a BcrrtlKrl 6r'arapcra rrprorcxa

ap]ryGcrBa ([p€,qnp!-rrtt), rorrm orroraprr ua r'nllcKEarrrttra Ha 3al(oHa 3a cqeroBoacrBoro

3a gaaajDloflellHo llprlnamlle da MCC, a ocraHa,lrrc Morar no u36oP Aa IiI3rOTBtr I'l

npeAcraBnr (DtHaHcoB[re cr' orllert Ha 6a:a na MCC ruIt HalploHarlIllTe cqeroBoAHt

crasnapM , nprErr 3a rlpxraraHe B Fa"rraptt (HCC)

Hacrotrqr,fiT roAm[ex omrancon orqer e t€rorBeH BbB BCI'I'IKL cllllecrBerll{ acrleKTt B

c6orBErqrBue c r.i3rcr(Barllttra Ha HaqxoHa,rHllre crleroBoarfi gmHAapnd, neicrBarqt K6M

aarara aa 6aaauca,

2.2. CqsroBoAxx npEBqtrnII

OtxaHcoBrtr or"rcr e rl3rorBeH B csorBercrBue c oclroBHlre cqeroBoaH' npeAnonoxeH" 3a

TeKyr{o Ha.McMBaHe n 3a aeicTBdqo npelnpllrflle. oqeEKara Ha aKTItBrlTre Il ractB{Te Il

r3MepBaHeTo Ira npnxoaFre x pa3xoal{re ce oc6ulecTBeHo rlprl cna3Barle Ha fipllEurlna Ha

rcropfiqeclcara qeHa. To:u nprcrqnn e uoar'roaqnpax B onpeaejrel{li cJryqan c [peoqeHr€Ta Ha

r"*on ao*" trlsnu na('.mu ao Tn<Ham c[pa3e,E/rxBa croiHocT KbM 3l AercMBPt Ha

T€Kyrqam ru 4 Ha npeAxoanaTa roal,lH4 KaKTO roBA e IrOCOqeHO Ha C',bOTBeTItrfie Mecra IIo-

HaTATlk.

I
I
t
I
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n3nan u n4c64u u aecm2008" EA,q

I IIPtr'IOXEHm I(AM @UHAHCOBnS OTIDT
rbM 31 Ae{eMBpf, 2018 (trpoAa.'rxeEf,e)

2.3. Orqerss Ba"'ryre. c.rc'rKf, B tlJ'rr(aecrpsn[a Ba]'rJara

Clrracno u3rlcr<Barrrlera Ha 6bmapcKoro cqsrcBoaHo 3axodoaarencrBo AP)'KecrBoro Boqt

cqeToBoAcTBo rl cscTaBs (bxHaflcoBrfle cn oTqeTr,l B HaIIrloHtlJIHam Banyra Ha Pe[y6nl'rKa

Bamaput - 6r,rrapcKn neB. Or I tEyapu 1999 ro,qmra 6bnrapcxxtr neB e c QnKcxpari K)?c

KrM eBporo: 1.95583 neBa 3a l eBPo

EOeKTrre or K'?coBIrr€ p!t! rI(I,l, cBap3aHt c ypexaagero Ha caejrKx B try)(AecrpafiHa

BaJDar4 ltJI OTqrraHeTO Ha cAeII(I,l B q"qqecTpaHHa Ba'ryTa no KJrycoBe' KoI'ITO Ca pa3JI['rHt'

m Te3t, rlo Ko[ro nBpBoHaqajtHo ca 6l,t,lu [pIBHaTIl, ce BKJTIOqMT B OTqeTa 3a rlptIxou',rre r',l

DA3XOIITT€ B MOMeITTa Ha Bb3Hr',lKBarleto nM. Ban)'TaTa rla npeagraBtHe BIB QIfiaHcoBtTe
oTqeTn Ha apt KecTBoro crqo e dBjrrapcKltf,T neB

BCII ci AaHflt 3a 2018 u 3a 2017 roryr]fl]r. ca npeAcraBeHu B Hacrotllll{t Qunancoa orver a

xlulllt JreBa. ocBeg ar(o Ha c]oTBeTHoTO MrICm He e nocoqeHo liell(o apFo'

3axfioql{rcnut.ltr K]?c Ha 6bjlrapcKnt JreB KbM [IarcKtt aonap, c Koi'ro oflepT pa

ap)rKecTBoTo 3a neptoAxTe,3a KOr{TO e CbCTaBeH sacTotul{t (DrnHaHcoB oTqgr, e KaKro

CJIEABA:

1 USD = 1.70815 nB.

I USD = 1.63081 ra.

I

3l AeKeMBpr.20l8:
3l AekeMBpt 2017:

2.4. CqeToBoAnf, trpe,AronotneDiq f, trps6Jrrl3f,TeJf,f, cqeroaoAEE oqeEKt

IlpfiraraHero fla HCC 
'3IjcKBa 

or pbl(oBoncrBoro Ha Apl''KecrBoro a& HanpaBt HxKoI'l

cqemBoAHt rlpeanoroxeHlirt fi npl'6nrcI{reJlHll cqeroBoaxt oqeHKt nprl 3rorBgHe HA

OrHaHcoBl{r€ orqerlr, c IIeJI onpeAejrtHe croiiHocrra ua HtKot aKTuBI|. nactBr, npT xoall Il

pa3xoan, T€ ce IEBsp rBar B1,3 ocHoBa Ha Hafr-ao6Para npeqeHKa HA pIKOBOACTBOTO'

6*npata 
"u 

LcroptFlecKltt orl{t t aHajrr3 Ha BcnqI(Ir (barropt, ofta3Barrt BJlttHI{e rpll

rareEr,[€ o6oromeJlcrBa KbM Aamra Ha t3rorBtHe Ha (buHaHcoBr'rre orqerlt neicrBmerHFre
pe3yJnart 6ltxa Mornt Aa ce pa3Jr{qaBar or np€AcraBeHFr€ B Hacrotql,t ipuHaHcoB oTrer'

2.5. Ilpf,noxesf,e f,i trpf,f,lf,na !s aetcrBaqo trpeAtrpucrse

orclarcoBl{re orqerlt Ha ,4p)'t(ecrBoro 3a nePnoa4 nptK'loqBarq Ha 31 AeKeMBpv 2018

roarHa ca u3rorBeHl,t Ha 6a3am Ha npl,lHlufla 3a AetrcrBs4o npea[pttT'e ToBa o3HaqaBa' qe

ap)rK€cTBoTo HtMa HI{T1O H8Mepente, Hr{To Heo6xoauMoql aa [PeycraHoa[ cBotTa AesHocr'

I(rv Aamra na 6aaauca HarpynaHltre 3ar)6! ca B Pa3Mep Ha 3l xr'ur' tB ! B pByJrrar Ha KoEm

axqlloHepHtit xantTsjr npeBlllrraBa HeTHr{re aKTaBI't c 31 xJtn nB B AOITMI]eI te'

KparRocporrHrre nacl'lBl4 lpeBtrxaBar xparKocpoql*rre aICI}rBt c 303 xxjl JrB BbnpeKt re3x

o6crorrercrBa, prxoBoac'TBoro Ha ApyxecrBoro e yBepeHo, qe B 6laerqe qe noa'(Bpxa

EopManHa AeiH;cr, qpe3 caMoib{EalrcfipaHe I' noBurrraBarre elDeKrnBHocrra m qetEocrra"

Karcro u B c4Aafi Ha Heo6xoAtMocT L owral'coBa flonKpena oT cTparra Ha eAHontqHnt

co6craeHrK Ha l(anlltara.

foduweq Qurrbtrcos omttem 31 deKettspu 2018 t3I
I
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u3namflu nsc lu unaecrn 200E EAI
TIPU,IO)ICEEaE ItbM OI{HAHCOBtrf, OTIIET
KaM 31 AeKeMBpx 2018 (trpoALrDrcsre)

2.6. CprBEf,Ten[r aasf,f,

Cruacto 6urapcroro cqeroBonto 3arouoAareJrcrBo, B T, q. tro peaa Ha pemaMer{rxpalxr€
3a [pr,raraHe HCC, ollH,tficoBara ro,quHa fiprxjrK,qBa riEM 3] leKeMBpr, ll fipeArrprrrrrra ca
A;Iatorrd aa npe/qcraBrr ronlnran ifr,uancorr orqeru K6M ctulam Aar6, 3aeado c.bc
cpaBHmeJrHr AarrHr KaM Ta3n Aam 3a npelxoAHara rontda. IIpn Heo6xonraMoqr HrKon m
nepaTa B cqEroBoaHrrr 6anaHc, B oTqeTa 3a nprD(oarTe r paarxonr{T€ u B ofiem 3a napxlrHxt
nmoK, rrpeAcraBeHr{ BaB (DufiaHcoB[r o.r'rsr 3a 2017 rcArHa, Kol,fro ca cpaBHrrenHr,t AuHH]r, B
Iracroruurr orqer ca percracl$aqrlparol c uen Aa ce no:rywt no-4o6pa carocraBrrMoqr c
.qaHH[re 3a 20 I 6 roAusa.

2.7. ytrpaEref,f,e lra of,EaEcoBIITe pEcKoBe

3a 20 I 8 Il 20 I 7 roAnHa Ap),r(ecrBoro He e ocbqecrBma,ro aKrnBHa AeiHocr. nopaAr Koero He
e 6llto x3noxeHo Ha (bllHllHcoBr plcrcoBer cBaptaHx c pl,tcK or lgpcoBl,r pa3r1rxc,i lJ r(peArfleH
pucK. Ap,r(ecrBoro flomBa orrrycHar My or Apyro rbproBcKo Ap)D(ecrBo, TlproBcKh r(poarr.,
,'rfxBara no koirro e omrcnpal{a- nopa.qu roBa pbxoBoAcrBoro cqm4 qe He e Hajrrqe
ca4ecrBeH Jrr,D<aeH prlcK.

2.7.1. "lhrnaaaocr

PrKoBoacrBoro Ha ap)oxecrloro noS4rpxa cro6o4xn napuqfiu Har'rr,rqHocrr,r c qeJr

octr)?rBaH€ Ha nocTorHHa JrrKBrIHocT r nofacrBade Ha 3a.qurxeHrrTa Ha apyxecTBoTo B

AOrOBOpeHne CpOKOBe,

3. Aeorxxqrf, tr oqesxr Er ereMe[rlTe Ea creroaoaxrr 6a,'ranc

3,1. ALrmrpaiss Msrepf,anxx ercrrBx

{l,'rrorpaimare Marepra;rHr,r aKTxBri ce oqewlBar rro qefla Ha nprno6lBaHe, o6pa3'tsaHa o{
nokyflHara I-lM crotHocT H AoflE'nfl{renlnme pa3xoAu, mB}prrreHn no flpr,qo6r.lBaHero rM rl
HaMaJreHa c pa3Mepa Ha HaqrcJreHara aMoprrGaqnr u eBerflyaJrHara 3ar]6a or o6e3qeHKa,

AppcecrBoro e fiprero croiHocreH npar or 500 rB, 3a orrpeAejrrHe Ha ,4aAeH aKTtB Karo
,qrnroTpaeH.

nocreABarqrre pa3xonr, Korro Boarr Ao [oAo6peHne B cEcrorx cro rra arllrna Haq
ITBpBofi&qairHo oqeEeHara crarrnapTHa eoeKrrBHoc"r xJrx Ao ysernqasaHe Ha 66Aelqrfi€
rdKoHoMr,FrecKu r3mAr, ce l(anl{tajrrl3npar B HeroBara croillocr. BcI,.rr(Il Aplrr{ nocreABarqn
pa3xonr ce npr.BHaBaT Terg44o B neploaa, B r@tIo ca HaItFxtBeHll.

B Kpa, Ha BctI@ roAxHa ce r{tB6pluBa npefreA Ha 6anaficoBara qroiHocr Ha aftTrB[Te! 3a Aa
ce onpeAetl,r Allrrrd xMa rrplBHaqx 3a o6sqeHrG. Ar(o raftaBa crqecrByB4 ApyxecrBoro
l{3lrncrrBa Ba3cr!!}roBrMam croiHocr Ha arrrlB4 3a Aa onpeAenu pa?Mepa Ha 3a46ara or
o6e3qeHfta, Kor&To He e R63MoxHo Aa ce ,tsqrcJu Bb3craHoBrdMam croiHocr Ha onpeAeneH
aKrtB! Ap)D(ecTBoTo r.BrtrrcjrrBa Ba3cTaHoBrMara crotsocr Ha .eHep[paqrs napuqHr{
nocrLrueHlt-s o6eKr, KrM xofrro al(ruBbr IIpI,lHaA,'IexI'. Axo raKa ll3q'lclleHara BE3craHoBrMa
cronHocr Ha al(rr{Ba (ant reHeprparqrr rapl'qE rrocrlrureH[r o6eKr) e no-HrcKa m
6a,rancosara My crotrEocr, nocrearmra ce HaMluuBa Ao BrfcrasoBuMam croiHocr Ha aKTrBa
(reHeptr,alqxr [ap[.rHu nocrarureHr,L{ o6eKr). 3ary6ara or o6e3qeHKa ce npr3HaBa Karo
pa3xoa B oTqEra 3a np[xoar{Te u pa3xoarTe B roarBam lla BE3HnKBaHeto t.

I
foduueu Qanaacog omaem 31 dexe apu20IE I1
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n:ham$u nta,4u u$secm 2008" EA.II

IIPII]IOXDHUE KAM (DI,IIIAECOBI4' OTqET
r(bM 31 AexeMBp{ 2018 (lpoqE rxenre)

3.1. AbJrrorpetrDf, MarepfiaJrEf, rrcr||Bf, (trpoAb,'rxef, f, e)

B cny.rai, qe 3aD6aTa m o6e3qeHKa Bnoc,leAcrBre ce Ba3craHoB!, 6araHcosam croiHoqr Ha
aKruBa (reHepupaqrr napuqHn nocTbrrreHl,tr o6eKr) ce ),?e,rfiqasa Ao np€r3qrcJreHaTa
Bs3CTaHOBrMa CTOiHOCT, TaKa qe yBennqeHam 6araHcoBa cTotHocT ,{a He HaaBruaBa
crofiHocrr4 xor:m 6r,1 6sna onpeAeJleHa, aKo r{e e 6ltna npu:xara rary6a or o6e3qeHxa B

fpe,e(oAHn ronrHr4- Br,gqraxosrsaHsrc IIa 3ar]6a or o6e3rleHKa ce [pKrHaBs Ksro nprD(oA B

oTqem ja npro(on[T€ l,r pa3xo4ITe B I o4[rHam Ha ycTafioarBaHeTo [.

3.2. TLpmacr(fi s Apyr& B3eMaass

TbproBclcrre u npyrx B3eMaHr,rs B reBa ca oqeHeHr no clotrsocrra Ea rrxHoro Ba3HfircanHe, a
T€3t B .r}r(AecrpaHEa Banyra - no 3aroloq[rEJrHrrr K]Tc Ha EHB K6M 31 aeKeMBpr 3a
clorBfiHara roAtHa H ca HaMareHlr c pa3vepa Ha na,rHcneHxre o6elueHxx ia Hecr6r.rpaeMh
B3eMasn{. O6$qeHKara ce u3BBpr[Ba or pbKoBoAcrBoro Ha 6a3a nperneA Ha BcIlrrKIl
BeMaHrt{ xEM Aarara Ha 6anaHca.

3.3. Ihpf,qDf, cpeAerBr

flaprlqurl.re cpeacrBa B JreBa ca oqexexr no HoMnHarHam rM croiHocr, a nap{qHlre
cpeacrBa B qPrqecrpalllra BaryTa - no 3aiorroqrnejrHrr Kypc Ha BIIB K6M 31 aeKeMBpr 3a

cloTBeTHATa rOArHa. 3a qemrr€ Ha cbcmBrHero Ha ofieTa 3a naprqHrTe nc/Tor{n napr{T€ Il
naplrqHr{Te eKB[BareHT, ca npeacraBeHH xaTo He6noKxpaHr naPx s 6aHxH fl B xaca,

3.4. Ocnoa€r xanxr&'r

OcHoBHrrr Kanman e fipeacraBeH rro HoMrdEaJrHara qtoiHocr Ha ,qtroBere Ha eAHoJlgqHut
co6crBeHI{I( u caorBer€TBa Ha 3anlcaEltt B TapfoBcKI,It perrcrEp,

3.5. Ab,'rrocpocsf, f, KparKocpoqfff, filcrBtr

Abrrocpo.rHrfle r xparKocpoqHr rracuBr B JreBa ca oueHeHlj no croitrrocrm Ha rtxHoro
B63HUr(BaHe, a Te3r B rrlDl(neclpallHA BarryTa - no 3arcnoqmerrHrur kypc Ha EHB ICbM 3l
aer@MBp! 3a ctmBeTHaTa roarHa.

3.6. Ilpf,3EaBase Es [pnxoaf,Te E ptlxoaETe

IlprxoArre or npoAax6nr€ r pa3xoanr€ 3a nefllocrra ca Ha.ItrcJItB&Hrl B MoMeI{ra Ha

TffXHOTO BS3HtKBaHe, He3aBr,ICtMO OT nap[.IHl,ne rOCTSrDreHUt I, [JrAUlaHI{r, olrrlflal{cm ,l
[PrsHaaaEeTo Ha [prr(oA[re I. pa3xoalrTe ce u3B6pIr]Ba rrPtl c[a3Barre Ea l3ItcKBaHeTo 3a

npll.rrHHa r crencTBer]a BpE3Ka Mexqy Tf,x

llplrxoarlle n pa3xoanre B qJ,tqecrpaHHa BaJq/Ta ca oqestBant no qeFrPanHtt K)?c lla
Banrapcre HapoAHa 6aln<a KBM Aarara Ha Ba3Hrr(BaHero l,M,

foouutea Qunancoe om4em 3 I oeKemapu 20 I 8I
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IPIIIO?{EHIIE Iff,M OIIHAHCOBI4g OTIMT
rcLM 31 AerceMBpf, 2018 (trpoALTxeEf,e)

3.7..{autrao o6.nareae

AaFbKET B6pxy nevaa6am npeqcraamBa cyMara or reK),rqrrr AaHrK Bapxy fle"an6am rd

oTcpoqeEl,rTe aaHaqn.

Teryrqnrr 4arrrx Brpxy neqaJ'r6am ce onpeaenr s63 ocsoBa Ha o6nara€Mma (aaH6qHa)
leqaJr6a 3a neplroAa KaTo ce npmrara elbeKMBnara AaHbqHa craaKa cbrJracHo Aarrb.rHoTo
3aKoHo,qarencrBo KLM Aarara Ha (pxHaHcoBxr oralgr. OrcpoqeHme narrbrlr ca cyMure Ha

ab,Dr(,lMl,rre (Ba3cTaHoBuMs) Aarrhqr Brpxy [eqa,'I6aTa 3a 66aeuu nepuoa, no orHorxeHue Ha

o6naraeMm€ (HaManreMu) BIreMeHHr pa3rrKrr. BpeMeHlnme pa3jrrrKll ca pa3jrrrurre MexAy
ofisrHam cTo fiocT Ha €arH aKTrrB rrr nacnB B 6a,[aHca ll HeroBaTa aafibqHa ocdoBa.

OrcpoqeHrre Aar{LLIrn Brpxy neqan6ara ce r3qrcrrBar trpe fipruraraHEro Ha 6alaHcoBut
nacllBeH MeroA, Orcpo'reHrre AarrbqHr nacrBr ce rn3qllcrf,BaT 3a BcrqKr o6naraeMu
BpeMeHd, pa3JItKt, AoxaTo oTcpoqeHltTe aatsqHln axTuBu 3a HaMaJIteMI,rre BpeMeHHIl
pa3rl{Kt c€ npI,l3HaBaT, caMo axo IlMa BepotTHocT 3a TsxHoTo o6paTHo npotB"'IeII e Il aKo

apl,r(ecTBoTo rqe e B crcTorEr.rc B 66aerlle aa FeHeprpa aocTaTaqHo neqar6a oT KofTo Te aa
MOraT Aa 6raaT nprcnaanaTr,

EOeICBT or nprrtHaBasero Ba orcpoqeHare AarrrqHr arlrBr rr/rurr flacxsr ce orpa3tBa raM,
rrAero e npencraren e<beKTbT oT caMoTo cb6l-lTxe! KoeTo rr e flopoAruro. 3a cb6rrut, I(oI,:To

3acrraT ofieTa 3a npr,Droar,rTe u pa3xoar,rT€ eQerTBT oT oTcpoqeEr,rTe aarrE.rHr aK[r,rBx u
IIacrBr e npu3HaT crrlo B oTqeTa 3a rrpr,D(oarfie rl pa3xon[T€.

3a cr6nnu, Korlro ca orqer€Hr [rpBoHaqarHo B KanrlraJra (npeoqerrvur.n pe:epr) n
oTcpoqeHuTe aarrLqE[ aKTIlBt ll nacI,IBI,I ca nplaHaTu 3a cMeTKa Ha Karll,rl!!.n4.

OrcpoqeHrre aaIIBqHIl aKT[BIt I-l nacltBu ce flocollBar HerHor axo noMexar I]a eatHeH p€xuM
Ha o6narzrHe,

CGnacHo AeficrBarqom KbM MoMeHTa rta cacraBrEe Ha Hacro{l{url otHaHcoB ofier AlltrbqHo
3axoHoAarencrBo, Allr{LqHrle cTaBr(u, kor{T,o cjreaBa aa ce [PrrraroT np!,r rBql'cjrtBaH€ H&

AarrbsHrrr€ 3aabrDresrr fia AplDKecrBoro ca B pa3Mep ra |0 Vo 3 2017 A 2018 roanHa. 3a
20 | 9 roar,rH4 aal{b.rnam qraBKa ce 3ana3Bs Ha I 0 o%.

4. Al'nrorprlEr Marepna.rf, x tr(IrrBrr

4.1. Ilpet 2009 r. e r3BbpueHa HenapuqHa BHocKa or eAHoJrI{.rHut co6crtseHlK Ha Kantrara
Ha ap)rKecrBorot fipe.qcrse,DDarqa 3eMr, Ha cmfiHocr 30E xltn. nB. OqeEKara Ha

aIIoP rPaHr{Te 3eMr € 6rijra n3Bbprlena or rprd Berlt ,rlII4 KoI{To ca 6tjrld Ha3HaqeHI{ no peAa

Ha TaproBcxxr 3ar@H. AflopflrpalrTre aKrlIBu ca oqeHeF flo oqeHr€m Ha BerqI{Te Jrl'lqar

xorro e nprer,r or eaFoDrHur co6crBeHrr( Ea Karrr{TaJra,

4.2. flpes 2016 roamra .qp]DlcecrBoro e 3aK],nuno 3eMIt, qlltro ueHa tla nPtro6tBaHe Brurt3a
Ha272xu,l]B.

fodauen OuAoicoa omaem 31 deKeaspu 201E I6
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"3nMuu ntcbt4u unsecm 2008" EAn

MI4JIOXEHI{E ITAM O HAHCOBUq OTIDT
|cb 31AereMEpr 2018 (trpoa!'rxeE{e)

5, Il.pf,qEf, cpeAgrBs

Ip€AcraBelrme B 6anaxca naprqtrr,r cpeacrBa ca r:tu'ro o 6r'rtapcrlt neBa It ca HarltqHt B

6pofi r rlo pa3flnaqarcJrHam cMerKa Ha Apl'I(ecrBorro'

6. OcEoBe|| xaDxran

KbM 31 AeKeMBpt 2018 l.l 2017 BHecel{nm Harft'IHo oclroBeH Kanmajr e B PBMep Ha 308 xsn'

n"., p-"p"1"n"" B 3,071 6pot 06 xHoBeE , nollMeflHn HaJrI'FIlrI{ arq{nn c npaBo na rnac'

;;;J;'-;; " 
to*r*r- l00 rB En'ortqeH co6crse'rr Ha KarImaJIa e Tpa'crP''}'r"t0

fpyn KIA.

7. Xprrrocpoqsx trscf,Bn

31.12.2018

278

I

3l.12,2011

217
113aA!'rxeHxe no norj"reH 3aeM

3a,qt'rxeHte 3a JMxsu no nonyqeHl 3aeMt

3aar,,'rxexr4c KbIr, rocmB'{I'tqrn
06qo

Aallbqr Ir ra*cu
Pa3xoAn 3a oArn n koHcymaHrcro{ ycnJ"rn

()6qo

304 294

flpe3 2016 roatxa ap)Dl€crBoro e ronyquo rr'proacro,| 3a€M 
-or 

cB!l-t::.-"H; *"" tt
,uireurpn 2018 r,r ZOtl m,ryma' 3aa6JDKeHuro rro maBH'lqara e B Pa3Mep Aa ll I xnn' IrB

3aeMrTeHeo6e3ne.IeHrleoTTlycHaTnP'rroA'luegII,rxBeErrpo(eHr5olo'flbpBolraqa'Hoe
o[peAeJreE cpoK 3a floractBarle Ha 3aeMa - 3l Aerer'Bpt 2017 roalna c6rracEornolrlllcatllt

o"*"n, 
"po* 

3a rloractBaHe Ha 3aaE DI(eHI'trra lro 3aeMa e rrpeaoroBopeH ao J I aeIGMBpt

2019 roa Ha.

8. Ilpxxoall or Aeiaocrra

IlpeAcraBeHrrre B oaqem 3a nplD(onrn v pa3xoan nPm(oAu 3a 2018 u 2017 ca cBGp3aHt c

ol,[aBalle noa EaeM Ha aKTnBI'l

9. Ps3xorf, 3r Dr'Emtrs YcrJrm

31.12.2018 31.12.2017

1
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n3nnmgu ,ttcb4u u&aecm 200E" EA.II

TPIi]IOITEHIM KAM OI{IIAHCOBIT.'tr OTIIET
KBM 3l AeKeMBpn 2018 (npo,qbrrN.esf,e)

ll. Of,ra{coBs pe3toAr

npeAcra.Bexrrre B or.rEm 3a rrp[xoar r pa3xoArr, (DnHsHcoBu pa3xoard 3a Z0l8 u2017 toauaa
ca H&qrcJrerrl 3a neproaa p43xolr 3:t Jrr]D(Br, no [on3BaHu oT ap)DKecTBOTo TBproBcKlt 3aeMr,

12. Pa3roAE 3r AsELqE BLpty treqrrr6ara

Ellerrnrxurr pa:xon :a aar{Ex e rrpeAcraBex B cneAgam ra6rrqa:

I
I
I
I
I

I
t
I
I
I

C.rEroBoara neqa,r6a (3ary6a) rtpeArl o6raraHe
Aa"Tioar{ AaHbrd(r,ixoHoMrf ) IIo nprno)RtMam Aal{B.trra
craaxa - 10 0/o

E<lerr m nenpr,rxarn orcpor{eHri Aarlrqur arcrrsr,r
Teryq pasxo4 ea garrr

fotrr|Harr loarHrra
3rBrprnBarqr 3aBrpurBarqa
m J1.12.2018 E 31.12.2017

rrlr. JtB.

(1r) (8)
1l

(j) (t)

13. CtrprBeanf,Bf, crof,Docrf, Es of,f,aEcoBsre f,f,crpyiteBTf,

flonrmacara m 4pyr<ecraoro e Aa orroBecrrBa B5B OrlraHcoBrfie c{ orqerr crrpaBeAlrrBara
cTofiHoqr Ea (bnHallcoBrlTe aKrrBr u nacuBH, Hai-Beqe 3a kolflo ctqe€rByBaT xoTr,lpoBrdt ua
IIa3ApF[ qeHU. KoHqeru[fi:ra 3a cnpaBeAjrrBsTa cToiHocT np€anonara pqurr3r{paHe Ha

QuHancoBr{ riHcrpyMerflr qpe3 nponar6a. B noBeqero cn)/.lafi o6aqe, oco6eao no ornolrexle
Ha -r'I,pfoBcKr,IIe B3eMallrr r, 3aa6rD(eHnr! KaKTo l,l no.JI]AIeHuTe KpeaIlTIr, {pynaTa oqar(Ba a&
pe&'ru3rPa Te3u (DmlaHcoB! aKtrBr qpe3 Try,Hom qrr.rocTHo o6paTlfo lt3ruratqaHe rrjtll
noracrBase B5B BpeMero, 3aroga Te ce npeacTasm no TlxuaTa HoMrHaJrrIa rrt
aMopTrBnpyeMa cTofiHosr. forrMaTa rracT oT (DritaHcoBnTe aKTuBu rl nacr'Bu ca
ICpaTKOCpO.rHr nO CBOTTa CAU'TOCTI nOpAAti TOBa TrXEaTa CnpaBeAjrr,rBa CTOitlOCT e
npu6rr3trreJrHo paBHa Ha 6anaHcoBara uM cmiHocr,

PrxoroAcrroro Ha ap)r(ec,TBoro cwrr", qe qpr qbqecrB]tsarqrre o6crorrercrBa
rrpeacTaBeH{Te B cqeToBonHbr 6araHc oqeqKlt Ha iblolallcoBl,rre aKTuBu l,l nac[Bra ca
B63MOXHO Hat-HaAer(AU!, aaeKBaTHr Il aocToBeDHr 3a qejrr{Te rra (buHaHcoBam oTrrErnocr.

I
foduue,t Qututrcos omaem 3I dexe- spt 2018 18I
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'3norrntu rttcbtlu urraecrn 2008'

MIIJIOXEIII{E KTM OITHAIICOBII' OTIIET

rcr,M 31 aer(eMBpf, 2018 (trpoar"raeEf,e)

14. OtroaecflBaEe Et cBbp3adxre Jrf,qa f, cnetl(f,re c rll

L[3B6puIeHnr€ [pe3 ro'qr,rflam o.qetKr,r c6c cBtp3axa ntla r'r uqrpeAeulrre pa3qsrt KaM J I

AexeMBPt 2018 f ca KaKro cneADa:

HatrM€HoBlHte BnI xr caerl(arr o6opor Heypeaefl Pr3qer' B1€M 3AAI,.' (GH E

a|Ie

I
E

I
I
I
I
I
I
I
t
I
I
I

It
lr

l:

JIB.

TpaHcrprra,ro f P)'n K,qA

06(o

Ilo rr3B6pureHm€ npe3 roAuHara cAeJIxu cbc cBBp3aIJ, nxqa ttMa lteo6uqatHt ycroBltt t

mxjloHeqr, oT ftBapHnTe qen!

llonyqe 3a€M

JLD<Blr IIo 3aeMa

- 218
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'3namttu ntc|,4u u\secm 2NlE" EA'4

Beoocrxoro 61'aeuo ps3BFrre I|r npeanp tr ero

OTqET 3A AEIiHOCTTA

HHffiXT:"H:iffff"Ji#JT1##ff.'fiI 
3r aexeMBp' 2018 r" ".rorBe. 

3

OIItrCAHtrE HA AEiIIOCTTA

,DpyxecrBmo ce ylpaBntBa oa clBcr Ha at{pemoPlr rr ce [peAcraBntBa or Il3nbtl rereH

Alrp€nop.

NPET,'IEA IIA AEiHOCITA

P$Bnr ero n p6ynrrrlre or a€finocrrr ri npernptrcarero

""**"ifiis;#;"#"#;""*;pl"iirqsr 

ia':hsr tr nqcr'ur' naB€cr 2004' Eno

*'i,x'i'"

I
I
I
I
I

tlpoopmer np$ bpBltr€ roAl'orl{re or yrp€ltBasero' r(axm tt c€ra e ynP@te!

*""ir*:;;"'ff":f 
pa3BrBa ae'socr s o6nac lra sa Ea)A'ol'EcneaoBarenc(am 

t

nt"ff#i1fi1"J"""a *,IoEoBe B cr?aliam rtr q)'(6nsa'

Crpyrr]pa na ocnonnnn xannrr'r

Hff;:f:"*:ilff*.I"1'#"'J:'"'i'**"'"0 "'" IS".***, ABro6a3a rpaBe''

flffHT##fffi##*'ffi :-il"": 
ran''r eft 

'Ba

yllpaBrlesuero Ha

20
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OpraHrrlsurorrxa crpyKrypr

B ap)d€crBoro ca rcfio peDraMeFrupanr u pa3rpaH[qeHr., npaBara }r mroBopHocrlfre Ha
BcrKo Hrao r cborBsrE Te opmHrBarlrorrHr :reua. Cr:Aatexu ca I, ca ),rBapAeHn nrcMeHu
ryroqelypn 3a oyHKjlnoHrpaHero Ha ApyxecrBmor npaBam r mroBopHocTrre Ha oraerHne 3BeH4
Haqrrsrre Ha B3arMoaencrBne no Mexly l,M ri c kpafiHr{re I'3rr!JrHr{rc,ru.

Kadposama nonumu(a sknbqsa cned ume npuBqunu... OopMrpaHe Ha roqHr,t t p€arrHr.r p€rnaMerfilr 3a AeiHocrra (3aAaqu, 344.6nxeHr.{r,
r(oMnercHllnu) ri Lt3ticrBaxl,ut r<r,M Bcl{qxr !,rlxHoctu t cBexlaueTo ,lM Ao Bcexn KoHxpcreH voB€r(;r flnzurrpaHe Ha o6rreHueTo x p:BB[rrero Ha nepcoHa,ra;. noaq'I,px:rHe Ha KBrutl,l(luKarlroHHll npoQr,rr, 3a Heo6xoanMrre r(44pr, rr Moaejr{paHe Ha
Bb3MOXHOCTT' 3a (AAIIOBO pa3BltTke;
. Ha6r,rpzurero }l nol6op Ha nepcoHana B cboTBercTBte c roqHo onpeaa,reH, Ilpoomx qf,e3
noAo6peHu r,r crprroHo cnrBBaH[ npoqeA]?r;
t lroa:rttpxane Ha olTfltManHr mHo[eHr c nepcoHafla;. r,ByqaBaHe Ha MoTuBaIII'orrHu np[opnTern u pa3pa6orBare Ha TrxxaTa 6a3a Ha crcTeMa Ha
cTuMyrrpare;

Or|flaHcoBll r|HcrpyMe||rx n QIIxsHcoB pncK

3a 2018 roAriHa AplxecrBmo He e oclllecrBrBruro zlxTxBrra A€fiHocT, fiop4qx Koero He e 6rl'0

'3noxeHo 
Ha orHlrHcoBu prcr(oBe, cBbp3trH! c prcx oT xypcoBn pa3ruxri x kpeArreH puclr. np€3

2018 roArHa Ap)r{recmmo non3Ba ornycHar My m lpyro rbproBcKo ApF(ecrBo, T6proBcnn (pEArr!
nrxBaTa no xofiTo e {DnxcrpaHa, nopaAlr msa paroBoAcTBom cqrTm. qe He e Ha,rrqe cbuccrBeH

Kp€Anr€r ptcK

OrHarcoBIIIe ar(rnBl,l Ea 4p)r(ecrBoTo, xolrro 6fixa nopo4rnn xpeArmeH pxcK, ca
fiosqelrrpllpanx B aBe rpyrur: napti.Illri cpeacrBa tr BeMaHrr,

llapr{qHl{re cpeAcrBa B ApyxecrBoro ri pa3rraqmerrHlTe onepaqnr ca clcpeAomqeH! B
TT,proBclor 6anxu c6c cra6 Ha nnl(Bn{Hocn, xoem orpaHrqa.Ba pr'c(a oTHocHo napxqHxre
cpelcrBa. c66npaeMocna u r(oHrleFrpaqrrrra Ha B3€MaHn rra ce xoFrpoJrnpa Terry4o u cr?lKrHo!
c6nlacHo ygraHoBeHara noJrrTrr(a Haap)r(ecl:Boro.

JIxxBeH pncK

PbxoBoAcrBoro Ha AplxecrBom He cqura qe ca Banrqe ycrroBrr 3a Halrllque Ha cbrrrecrBed ,rxB€n
ptcfi, flopa,qr,r roBa qe noBBaHx|r.bproacr(r rpeAm e orrrycHar npl,r {orl(cupar jrrlxBeH npoqetfl,

CTOnAHCXI| UE"rIIl 3A 2019 r,

IIpe3 2019 roAr{Ha c orne! DocrrjfttHero Ra AxJrrocpoqHrre qenu Ha apyxecrBoro! e qp€ABrleHo
3acrrllBaHe Ha letHocrrlTe Ha ap]rr€cTBoro cB6p3aHr c ynpaatreHle Ha HeaBr'rotMa co6cTBeHocr,
rrP€lBnxla ce 3arra3BaHe B ocHoBHu itr,tHxr.t Ha crpyKrypar4 r(aTo ocHoBHnr€ ycluu, qe 6!Aar
HacoqeHr.r x6M TlpceHe Ha 6ll3Hec-arrl'sHocrtt, cBbp3aHu c npmexagaHara HeatsdrMa
co6cTBeHocr r omuMu3rpaHe pa3xolfire. Karo cnelcrBl,|e pesnrf][par{ero Ha 3aroxeHara florrrrlrrxa
x aocMu{e Ha rlocTaBeHme qeJrt e cTpeMerc,T Ha Ap}rxec-rBoTo 3a o|TrnMt3fipafie Ha
onraHcoBrre lora3arenn u oopMrpare Ha noroxmejreH OrHaHcoB p€3ymar npg3 20 ] 9 ro4rHa,

I
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