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JOKJAJ HA HE3BABHCHMHA OJUTOP

Jlo axumonepuTe Ha KAHHAKA Al

Muenue

Hue M3RBPIIHXME OAHT Ha GHHAHCOBHA OTYET Ha KAHHAKA AJL (Apy#ecTroTo"), CEABPKALL
gr4yeTa 3a PHHAHCOBOTO ChCTOAHHE KLM 31 pexemeps 2017 r. ¥ 0T4YETA 33 BCEOOXBATHHA A0XO/L,
OTHeTa 32 NPOMeHWTe B COGCTBEHMA KANWTAN W OTHETA 33 MapHURHTE NoTOUM 33 TOAHHATA,
zapbpUIBAllld HA TA3K [aTa, KAKTO H MOACHATENHHTE NpUACGHKEHHA KbM (QHHAHCOBHA OTHET,
ChABpHiALIH H obobueHo ONDBECTABAHE Ha ChilleCTBEHHTE CHETOBOAHH MOMHTHRH.

Mo Haue MHeHHe, NPHAOKEHHAT (HHAHCOB OT4eT NPEACTABA JOCTOBEPHO, BhLB BCHYKH
CHILECTBEHH ACMEeKTH PHHAHCOBOTO CHCTOAHHE HA J\pysecTBOTO KBbM 31 JlekeMBpH 2007 LM
HeropMTe GWHAHCOBM Pe3yATaTH OT AeHHOCTTA W MApHIHHTE My foOTOLH 3a TOAHHATE,
3agbpUiBallld Ha Ta3H JaTa, B CHOTBETCTBHE C MesayHapoAHKTe CTAHJAPTH 33 (UHAHCOBO
arunTane (MCHO), nprery oT Esponeickia cbio3 (EC).

Baza 3a i3pa3ABaHe HA MHEHHE

Hue HIBLPUIMXME HAWIHA OJIHT B ChOTBETCTBHE C MexayHapoAiHTe DAHTOPCKH CTAaHA3PTH
(MOC). HawyTe OTrOROPHOCTH ChIIACHO Te3H CTaHAapTH ¢a OMMCAHH A0NBAHHTENHO B pasjena
oT Halms gokaag ,OTroBOpHOCTH HA OAMTOPA 33 OAHTAE HA pHHAHCORHA orueT”. Hue cMme
HezapHcHmMu 0T JIpY#ecTBOTO B CbOTBETCTEHE C ETnunus KOAEKC Ha NpodecHoHANHHTE
cueToROAMTENN HA ChbBETA 33 MesAYHAPOIHH CTAaHAAPTH N0 ETHKA 34 cueTosoguTenn (Kogexca
ua CMCEC), 3aegHo ¢ eTHYHHTE H3HCKBAHHWA Ha JakoHA 3a HedaBHCHMHH QHHAHCOE OAMT
(3H®O), npuaoKUME 10 OTHOUIEHNHE HA HALIHA OAWT Ha ¢$uHaHCOBHMA OTYET B Bhjrapus, KaTo
HHe H3MBIHUXME M HALMTE APYTH €THYHH OTTOBOPHOCTH B CHOTBETCTEHE € M3HCKBAUMATA HA
JHE0 u Kogexca na CMCEC. Hue cuntaMe, 4e 0AHTOPCKHTE OOKA3aTelCTRa, MOAYy4YeHH 0T Hac, ¢
ADCTATHEHH W YMECTHH, 33 I3 OCHTYPAT Da3a 33 HauleTo MHeHHE.

JNpyra undopmauuda, pasiudHa oOT duHaHCOBHA OTYET M OJHTOPCKHA AOKIAA
BBPXY HEro

PL.KOBOACTROTO HOCH OTFOBOPHOCT 33 ApyraTa undopmauua. Jpyrata HHopMalnsa ce CheTon
OT OOKAaj 3a AeHHOCTTa H3rOTEEH OT PEKOBOACTBOTO CBIIACHO iapa cegMa oT 3akoHa 3a
C4eTOROACTROTO, HO He BKAIWYBA GHHAHCOBHA OTHET W HAIHA OAHTOPCKH AOKNAJT BBPYY Hero.
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Hamero MHeHMe OTHOCHO QHHAHCOBHA OTYeT He oOXBaWa Apyrata HHpopMaALIMA H HHE He
W3pazsBaMe KaKBaTo U Ja e GopMa Ha 3AKANEHHE 33 CHIYPHOCT OTHOCHO HEH, OCBEH aKo He €
HIpHYHO NOCOMEHD B AoKnasa HH | 40 CTeneHTa, A0 KOATOD e Toco4eHo.

BB BPB3KA C HAUIHA OJAWT HAa (MHAHCOBHA OTHET, HAWaT4 OTrOBOPHOCT CE CHCTOH B TOBA Ja
Mpod¥eTeM APYraTa HHGOPMALMA U 10 TO3M HAHH [ NPeUeHHM 7AlajK Tazu Apyra HHhOPMANHs e
B CHIECTEEHO HEChOTBETCTEHE € GMHAHCOBHA OTHYET WM C HAWIWTE MO3HAHUH, MpHACOHTH [0
ppeMe Ha OJHMTa, WM N0 APYT HauHH H3arIekaa Ad ChABPKA CHUIECTBEHO HEMPABHIHO
noxnagpade. B cay4ail ye na basaTa Ha paGoTaTa, KOATO CMe M3BBPUIK/HK, HHe AOCTHIHEM A0
3aK/I0YeHHE, Ye e Ha/IHIle ChUIECTBEHO HeNpasH/IHO J0KAajBaHe B Tasn ApyTa uHbopMaIHH, 0T
Hac ce HIWCKEa A3 AoKaajiBaMe To3H paKT.

HamaMe KakKBo Ja A0KAagBaMe B TOBA OTHOLEHHE.

JonsAnumenru 8snpocl, KOUMo nocmasa 3d doxnadeane 3aKoHBM 30 CHEMOBOOCNBOMO

B monbiHeHMe Ha HAWIMTE OTFOBOPHOCTH M JlI0KA3ABaHe CHLAACHO MOC, mo oTHOIEHHE Ha
AoKAaAa 3a [eflHOCTTa, HHEe H3MBJAHHXME H npoieaypHTe, fobaBeHH KM HAHCKBAHHTE no MOC,
cbrIacHo  YKazaHHs OTHOCHO HOBH M paslUiHpeHM OAHTOPCKH AOKAAZH H KOMYHHEALMA 0T
cTpaka Ha oguTopa" Ha npodecHOHANHATA OPraHU3alliA Ha PEFHCTPUPaHHUTE OJINTOPH &
Boarapus, HHCTUTYTa Ha JMNAOMHUPAHHTE EKCNEPT-CieTOBOAHTENH (MAEC)". Tesu mpouelypH
KacaaT NPOBEpPKH 33 HA/IMYHUETO, KAKTO M IPOBEPKH HA dopMaTa 1 ChABPKAHHETO HA TA3K APYTa
MHGOPMaLUHA © el A3 HH NOANOMOrHAT BhB $opMHpaHe Ha CTaHOBMLLE OTHOCHO TOBA AaJH
Apyrata uHdopMauMa BKAKWYBA ONMOBECTABAHMATA H AOKA3ABaHHATa, npeAsugeHH B [napa
ceMa 0T 33K0HA 3a CYETORDACTROTO, TPH/IOMKHM B Bnarapus.

Cmanosulye 666 apa3ka ¢ vA. 37, an & om 3axoHa 340 Cyemogodcmeomo
Ha GazaTa Ha M3TbpLIEHKUTE MPOUEAYPH, HALIETO CTAHOBHILE €, He:

a) WndopmauuaTa, BEAYEHA B AOKAA/A 33 AeitHOCTTa 33 GHHAHCOBATA MOJHHE, 33 KOATO €
HATOTBEH PHUHAHCOBHAT OTYET, ChOTRETCTEA Ha hHHAHCOBHA OTHET.

6) Jok/aAbT 3a [iefiHOCTTA & U3TOTBEH B CROTEETCTEME © M3MCKBAHMATA Ha [naea cefMma oT
3aK0Ha 33 CYETOBOACTRBOTO.

OTroBOpHOCTH HA PBKOBOJACTBOTO 33 PUHAHCOBHA OTHET

PLKOBOACTBOTO HOCH OTTOBOPHOCT 33 M3TOTBAHETO W AOCTOBEPHOTO MpeACTaBAHe HA TO3H
$HHAHCOB OTHET B CHOTBETCTBHE C MC®O, npuaoskuMu B Bharapus M 3a Takaba CHCTEMA 33
RLTpelied KOHTPOI, KaKBaTo PhKOBOACTROTO ONpefend Kato HeofXoAKMa 3a OCHIYpARaHE
HATOTEAHETO Ha PMHAHCOBY OTHETH, KOWTO HE ChABPKAT CHILECTBEHH HENPARWANM OTHHTAHHH,
He3aBHCHMO AanH AbIKALLH C8 Ha H3MaMa HJIH rpeLka.

Ctp. 2075
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[lpu M3rOTBAHE HA $HHAHCOBUA OTYET PBKOBOACTROTO HOCH OTrOBOPHOCT 3a OoleHABaHe
cnocOBHOCTTa Ha ipyikecTBOTO f1a MPoAb/AKH Aa QYHKUMOHMPA KATO JefcTBALLD TPeAnpHATHE,
DHDBECTHBHﬁl{H, KOFaTo TOBa & NPHAMKHMO, BBIPOCH, CREpP2aHH C NpeANoIoHeHHeTo 3a
aeficTRamo MpeanpHATHE M ManoiIEafiKyd  cdeToBOJHAaTa 6Gaza  Ha  OCHOBATa Ha
NpeAnoJI0KEHNETO 33 AeHCTRAUL0 NPeANPHATHE, OCBEH AKD PLKOBOACTBOTO He Bb3HaMepasa Ja
JMKBHAMPa JpYKecTEOTo WM A3 MPeycTAHOBH [AEHHOCTTA My, HIH aKo PLKOBRDJACTBOTO Ha
NpaKTHKa HAMA ApYTa aNTepHAaTHEA, OCBEH A2 NOCTBIN N0 TO3H HAUHR.

OTroBOPHOCTH HA OANUTOPA 3a 0/{NTA HA PUHAHCOBHA OTHET

Hamwre ueay ca ja NoJy4HM pasyMHa cTened Ha CHIYpHOCT OTHOCHO ToBa AafH HHHAHCOBMAT
OTHeT KaTo uAa0 He CbAhpMa ChLUEecTEEHH HenpaBHIHH OTYHTAHHA, He3aBHMCHMO Oa/H
ThKALIE Ce Ha M3MaMa MAM rpeiuka, ¥ /ia M3gafieM oAMTOPCKH AOKAAZA, KOHTO fa BEJAKOYERA
HAIIETO DANTOPCKO MHeHue, PA3yMHATA CTeNeH Ha CHIYPHOCT @ BUCOKA CTeleH Ha CHIypPHOCT, HO
He & rapaHiuHs, Ye OJMT, H3BbpUleH B ChOTRETCTBHE C MOC, pHHAry Ule paskpHBa ChILECTBERD
HENpABHAHO OTHHTAHE, KOraTo TakoBa CLIUECTEYRA. HempaBu/IHH OTHHTaHWA MOraT fAa
pLIAMKHAT B PE3YJTAT HAa M3MaMa WAH TPeilKa W ce CYHTAT 33 ChUIeCTBEHH, aKO BM MOrno
pazyMHo fa cc 0YaKea, ye Te, caMOCTOATEHO HIH KAaT) CBBKYIHOCT, GHxa MOrad Ja oxamaT
BAMAHKE BHPXY HKOHOMHYECKHTe PelleHUs Ha NoTpedHTe/MTe, BICMAHH BhL3 OCHOBA HA TOIH
hHHAHCOB OTYET.

Kato wact o oawTa B ceoTeeTcTere ¢ MOC, uue Hanoassame npodiecHOHANHA TPelueHka o
sanazsamMe NpodecHOHAIeH CKENTHUNIBM D BPEME Ha UeJIHA OAuT. Hwue cbugo Taka:

— waenTudHUHPaMe H OLUSHHBaMe PHCKOBETE OT ChlllecTBEHH HENpPaBHAHH OTYHTaHHA BHB
GHUHAHCOBHA DTYET, HEIABHCHMO JaNH Nh/IKAILH Ce Ha W3MaMa WIH TPellKa, paspaboTeaMe H
HINBLJHABAME OJHTOPCKH H]]UIJ,E,&_}FPH B OTFORORP Ha Te3H pPHCKOBE H noay4yapaMe GAHTOPCKEH
NOKA3aTeNCTBA, KOWTO A3 €a JOCTAaThLYHH M YMECTHM, 3a JIa OCHIYPAT Daza 3a HawWero
MHeHHe. PHCKBT Ja He ObJ/le Pa3KpHTO ChUECTEEHO HEMPABHIAHO OTHYHTAHE, KOeTo g
PesyaTAT OT M3MaMa, € N0-BHCOK, OTKOIKOTO PHCKA OT ChIIECTBEHO HENPasU/IHD OTYHTAHE,
KDETO € PESYATAT OT rpelika, Thil KATo H3MaMaTa MOe A3 BRIME TailHO cnopasyMABaHE,
damuudHUHpaHe, NpeAHaMepeHn NpONYCKH, W3ABJIEHHA 33 ELBENJIAHE HA OJUTOpa B
zaGayEAeHHe, KAaKTo ¥ Tpenefpereate HiH 3a0fHEATARE HA RETPEWHKA KOHTRON.

— noayyasaMme pas6HpaHe 3a BBRTPEWIHHA KOHTPOM, MMalll OTHOLIEHHE KbM OfHTa, 33 Ad
pazpaBoTHM OJHTOPCKHM TNPOLEeAYpH, KOHTO Ja Ca NoAXoAAlWM [IPpH  KOHKPETHHTE
0B CTOATEACTRA, HO HE € e H3pa3aBale Ha MHEHHE 0THOCHO eeKTHEHOCTTA Ha BRTPeIUHIA
KOHTpoJ Ha JpyHecTRoTO.

— DUEeHABaAME }'MEC’I‘]-IUE'I'[‘H H3 HANOA3IBaMHTE CHETOBOAHH NOAHTHEH H paa}rmuuu'r‘r:.l Ha
CYeTOBOOHHTE I!]]I'Iﬁ.I'IHEHTE.'lHH OUEeHKW H CBBPD3aHHATE C THAX OMOBECTARAHHA, HAllpaBeHH OT
PREOBOJACTBOTO.

— fOCTHraMe [0 S3aKAlO¥MeHHe OTHOCHO YMeCTHOCTTa Ha M3M0J3BaHE 0T cTpaHa Ha
PBLKORGACTBOTO Ha CYETOBOAHATA Ha3a Ha OCHOBAaTa Ha npeAnoamKeddeTo 3a AeHcTRamo

Ctp. 3015
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npeanpHATHE W, HA HasaTa Ha NOAy4eHHTe OAHTOPCKH A0Ka3aTeCTEd, OTHOCHO TOBA Aa0H e
HalMle CBIECTEEHa HeCHTYPHOCT, OTHacAWa ce Ao CLOHTHA WJAH YCIOBHA, KOWTO DHXa
MOTAM A3 TOpogAT 3HAYHTENHM CbMHEHHA OTHOCHO crocobHoCTTa Ha JApyiecTeoTo da
npoAgbxu aa QGYHKIHOHHpa KaTo AeficTeallo TpeAnpHATHe. AKO HHe [OCTHTHEM [0
saKloMeHHe, Ye e HajHlle ChUleCTEeHa HeCHTYPHOCT, OT Hal Ce M3HCKBA [la NMpPHBAEHEM
BHMMaHHe B OJHTOPCKHA CH A0KAaj KLM CEBP3aHUTE C TasH HECHTYPHOCT OMNOBECTHBRAHHA
BEbB QMHAHCOBHA OTYET MHWIH B cayyail 4e Te3N ONOBeCTABAHWA Ca HEAAEKBATHH, Aa
moguduuupaMe MHenueTo cu. Hammre 3akiiteHHs ce OCHOBARAT Ha OJHTOPCKHTE
AoKa3aTencTsa, MoOAY4YeHH A0 AaTaTa Ha OAHTOPCKHA HM AOKAAL. Boaeny CEOMTHA HIH
ycaoeus obave MOraT Jia CTaHaT MpHYHHa JipysecTBOTO Aa NPeycTaHOBH PYHKUHOHHPaHETO
CH KaTO AeHcTEAND npelnpHaTHe.

— oueHABaMe UANCCTHOTO MpeicTaBAHe, CTPYKTYPa H ChABDIKAHHE HA (GHHAHCOBMA OTYET,
BICIIOYMTEAO  ONOBECTABAHMATA, M janH  (QUHAHCOBHAT  OTHET  MPEACTaRA
OCHOBOTIOJATaulHTe 3a Hero CAeNKH M ChOHTHA N0 Ha4HH, KORTO MOCTHTa AOCTOBEPHOD
npefcTaBAHE.

Hye KOMYHHKHpAME ¢ PLKOBOJACTBOTO, Hapej C OCTaHA/HTE BLIPOCH, niaHHpaHHA 06XBaT #
EpeMe Ha W3INLJHEHHE Ha OJHTA H ChUeCTEEHHTE KOHCTATAUKH OT 0AHTA, BKAKWYHTERHO
ChUlECTREHH HegOCTaThUH BLEB B".hTIJEI.I]HHH KOHTPOA, KOHTO H,II;EHTH(I!HI.I,H]}EME no BpeMe Ha
H3ELPUIBAHUA OT HAC O/INT.

YnpasuTen: PerucTpMpaH oguTop:
TEOLAOCW TEOPTUER TEOACQCH TECPTHUEB
Agpec Ha opuTOpa:
26 mapm 2018 2. rp.Codun, x.K. Jwanaban”,
zp.Coghua yn."Kpym Kionaskos” 15A, odmc 13
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OTHET 3A ®HHAHCOBOTO ChCTOAHHE

na "Kajinama” AJ rp.Codnn

KbM 31 aexemepu 2007r.
(waRAwAN nEsa) NpRae 4 17.2017r 31,12.2016r.
HEHHE
AKTHBH
HETEKY UH AKTHEH
HueecTHUHH i 210 210
Hereryu s3cmzHHa oT CEBRaaIH NPeaNPHATHA 2 481 231
CHFMA 58 RETERYUINTE AKTHEH 691 B91
TEKYIIH AKTHEH
Barst i OF CELpaHil fei0PRATRY 3 36 Ta
TMapirb CRERCTEA W EHRHRLTEHTH 4 1 1
LA He TEKFINHTE AKTHEH a7 79
OG0 AKTHEH —— —————
KAMHTAA H TACHEBH
KAMHTAN W PE3EFEH
Pericrpipall KanuTan 5 62 &2
Peaepai & 697 678
SpEFICOE DEIYATAT Fa TeRVIIATE NOAH IR 18 19
OEIN0 COBCTEER KAINTAT 777 759
TERYLIH MACHEH
FemH ML TSHYIIE SR 7 11 il
CFMA 4 TEKVIIATE [ACHEH il 11
OBI0 KANHTAT H MTACHEH Joa 770

l
l

Aama wa cscmaaase: 01032018z

Aama e odobpasane om G wr “Hadnaea” A0 : 02.03.2018:
N HCORLLTRT GIVER CRABNIO: (RINEM J0 UmINCOS0MD CLCAIGHNUE OMYEM 26 geentyaamuny Foxod, OmMYem 20 MAHLITE ROMOy,
AHENERE 3T N time & colic e KU B AP0 XCERUE aRIM SaL0 cmpaiy om 1 do 18
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Aarig ua odumopcke Jaeepra: Pl e O

‘_!’_r':pmumu: ............................

Codus
Per. N2 018



OTYET 3A BCEOEXBATHHA J0X0/

Ha “Kaiinaxa® Al rp.Coduas
3a nepuoaa. ot 01 aryapy 2o 31 gexemuapn 2017 T

(B xRARAM NeBa) 2Fm”nl M AZ2017r 31122016k
Mprxogn & 1 {

PamnM 33 BEHEIHHR Yy A2} 23
Mewanfa (3aryia) or gefEOCTTA 1} [E]
PHHARCORH MR g 21 ]
Nevanba [3aryGa) npead JAREYHD 20 xy
ofinarane

Pamuey] 58 JAREE Whpky 4003 1e {2} 12}
O neeaSYBATER A0%0, ia 19

Aatta 8 cecmoaae: 01,03, 20782

Aama ng odofpasaye om G #a "Homrara” AJ - 02032018z
OUHOHEOBHAT OM4EM ChisPRT: G 20 fUHOHCOS0MD CROMORKLE, MR 38 grenfxamHUA dood, 0MYEM F nopudHUie THTOUE
e 33 NPoMENIME § COBCMBEILR ROMIMQT U HIADFEHTE SRAKUEILE CmpIHUL om 1do18

S Cmedianos/

f,

S Mea Humml’mdunz"rj.ﬂ. np-Haleopzucsal f "Konuwmo” Ad np-

Jama na cdumoepors aaeepre; $L 20 Joy 0




OTYET 3A NAPHYHHTE MOTOLH

wa “Haiinaxa” AZl rp.Codmn
3a mepuoaa, ov 01 anyapu 3o 31 gexemepu 2017 .

(Bxmasam AeRa) 31.12,2017r, 31.12.2016r
Mapuuyy romoLyl om enepomuaieme dedrocm
[HERHEH MOrTHATeE OT ENHERTH i g |
MLAiigaHIUR KEM A0CTANHIR 1 [[4]
Flapsias IWEHIAHHA HWTH FEICTRADHCHN CyM# (10 JAHBHHE 3a05-THe g {21 [2}
HeTen napusel I0TOK 0T OTEpaTHEHA AeiiHocT 31 3
Ilapusry nomoy dm EREECTIUYroNKT SeEN0CT
HapUsaH ENTOmN , CHRAEEEA ¢ DDAYHERH THANR, KOMHOEFHEH B 3p§TH 3 5
nagobinm
Heven DapHYON NOTOK OT WHEECTHUHOWRE qef HOCT 3 4
Mapuyny nomoyy o divHarcoea dedtocm
HenHo HEMEACHUE e e HIE HE BOPUYHINE cpedomen u o 1
MAPUHHTE EKEUSLIEHTI
Mapuysy cpedemaa if AOPEYHIE EKEHOmLIERTIL § HOYLA0mD N 1 0
nepueda
1 1

Hapiueu cprederman U NAPUSHE CRUMILIERMU 8 KPOA HO nepuodn

Aama ko cecmaenane: 01.03.2018z,

Aama va edobpaaaie om O va "Koduake™ A : 02.03 2018z
PURAHCCELETE DMYE CRORERG: OMYCH T0 GUHINCOSEMO CROMGAHUE, DIINEM 30 dCE00NSAMHUA doxad, ormem I NP HUME nom:
CIET 30 NPOMEHLTRE & COBCHBENIA FONUMTLA U RPLADMNENE SEAsiyt CMPanuyy om 1do 18

CHOMERLT ..




OTHET 3A IPOMEHHTE B COBCTEEHHA KATTHTA

na "Kaiuaga™ Al rp.Copun
da nephoga, or 01 anyapn go 31 gexemepn 2017

Deynnid
[ xmanam avwa} PErHETPRpRH ITpenseisaeh Pevafiznaren O cobrrned
KT O peagpue  peacpn oo KA
Cofomary santmas sem 31 Joxessdpn 20052 L [ 13 18 T40
PHHAHTOE PEAYITAT 33 TERYUH e 0 0 o 18 19
Paanpedeseune #a nenatare 0 1B 0 (18] L
Coficmaen Kanumas ko T1 Jewesdpo 20062 62 665 11 19 759
M S AT A8 T T Y i} 1] i) 18 1H
P pe e netme i nenhn T L] 19 n (19} L
Jpyrn samenenng B colCTREHHA KINRTLA o 1 (1) 0 0
Cofomeacy kanumns g 31 Jexesdpo 200 72 5 685 1 18 77

Aana wa cecmaeaiie: 010320182,

Aema o pdofpasene om G i "l i A0 020320082
DU aNEOAUADE OMYETN CAdBp A oMY 30 BUNEHEAROR0 CHEMARIHE, SR 10 geaofxad i doxod, GrseEnt 30 NApUSIITE ROTOEL,
DFTEM 20 APOMERYME § COBTMAEHLLET KEIUMT B APEIEReH e ARAIGHATIG CRPTHULY a1 1o T8
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“ KAWHAKA” Af] , 2p. CO®US

MOACHEHMA KbM ®HMHAHCOBMWTE OTHETH
HA , KAWHAKA” ALLTP.CO®MA KbM 31 JEKEMBPM 20171
(npedcmasnaeam HepasdeaHa yacm om ¢uHaHcosusm omyem)

1. CTATYT U NPEAMET HA JEAHOCT: ,KAMHAKA" Af] e aKuMOHEPHO APYKECTBO, BNUCaHO npea
TLProBCKMA PerMcTbp KbM AreHuMa no BNMCBaHWATa C EMK 125011361. Cepanuwerto Ha
Apy#ecTeoTo e B rp. Codua. AApecsT Ha ynpaenexue e 8 rp. Copua, 6yn. ,fen.Torneben” Ne 85-87.

PerucTpupaHmAT NpeameT Ha AEeAHOCT Ha [ipymecTsoTo e: Otpaeade noa Haem Ha
HEeABMMMMW BEllW, NPOU3BOACTBO HA 6paliHo M ApYrM NPoW3BOAHM Ha xnebHOTO 3bpHO,
W3KYMyBaHe, CbXpaHeHWe W 33roTOBKA Ha 3bPHEHW XPaHu, TbProscka [efHOCT B CTpaHata W
yyKBUHA, KAKTO 1 BCUUKKM THPrOBCKU CIENKM, PaspelleHn OT 3aKoHa.

[py#ecTBOTO ce ynpasnasa oT CbBeT Ha AUPEKTOPUTE B CbCTas!

1) ,Men Wusect Xonguwr® Af, np. W.Neopruesa-uamangunesa — uned Ha CbBeTa Ha
HUpeKTopUTE

2) ,Konuma” AL, np. Cr. FOCNOAWHOB — 4NEH Ha CveeTa Ha AUPEKTOpUTE

3) Hukonait Koncranturos CrepaHos — lpeacenaren Ha CuvBETa Ha UPEKTOpUTE

HacToswna GUHAHCOB OTYET e WHAMBKMAYaneH. M3roTeeH e NO CUNaTa Ha U3NCKBAHWATA Ha
3akoHa 3a cuertosoacTsoTo. ,KaidHaka” AJl yyacTea B KOHCONMAWPAHWUA HUHAHCOB OTYET Ha
ApyMecTso maiika —,Men Xoagunr” Afl ¢ EUK 119040636.

2. CHETOBO4HM MOSIUTUKH

2.1. Uspa3nBsane Ha CbOTBETCTBME

®UHAHCOBMTE OTYETH Ca MIFOTBEHM, BbS BCMYKM CHLLECTBEHM ACMEKTH, B ChOTBETCTEWE C
WIMCHBAHWATA Ha MeXxayHapoaHuTe CTaHAaPTW 33 PUHAHCOBO OTHUTaHe {(MC®Q), r.e. CrangapTtuTe
u PasacHeHuATa, NnpueTi oT Cueerta 3a MemayHapoaHu CranaapTy, obxeawawm: MerayHapogHiTe
CTaHAaPTH 33 GMHAHCOBO OTYMTaHE (MC®0), MemayHapoAHUTE CYETOBOAHW CTaHA3PTH (MCC},
PasAcHEHMATa, AaaeHn oT KomuTeTa 3a pasAcHeHua Ha MexayHapogHUTe CTaHAapTw 3a trHaHcoaM
otietH (KPMCDO) unm Guewma MOCTOAHEH KOMMUTET 33 PA3ACHEHWA (MKP).

2.1.1. feicreawio npeanprUaATHE

FOAMWHWAT HEKOHCONMMAMPaH GWHAHCOB OTYET e M3TOTBeH Ha npuHuUuMna "pelcreawo
npeanpuaTHe”, Ha 6asa TEKYLLO HAYMCAABAHE NPU CMa3BaHe Bb3NPUETUTE METOAM Ha CYETOBOAHO
OTUMTaHE, HEMPOMEHEHM NPE3 UeAWA OT4yeTeH nepuod. Kem Kpas Ha OTHETHUA NEPUOA HAM3
pelleHue 3a NPECTPYKTYPUPaHe Ha APYMKECTBOoTO.

[laTata Ha npexoj KbM nNpunaraHe Ha MC®O 3a gpymwectsoTo e 01.01.2003r.

Haii-3HaUMMKTE CYETOBOAHW MOMMTUKK, NpUAAraHX NpPU U3rOTBAHETO Ha HacToAlivTe
pUHAHCOBM OTHETH, Ca NPEACTABEHH NO-A0NY.

2.2. ba3a 3a U3roTeAHe
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To3W (UHAHCOB OTYET € W3TOTBEH BbB BCHYKM CbULECTBEHM acneKkTH, B CLOTBETCTBME C
MeayHapoaHU CTaHAapTH 33 duHaHCoBO oTumTaHe (MCDO), KOMTO Ce CHCTOAT OT: CTaHAAPTH 33
®MHAHCOBO OT4MTaHE W OT TbAKyBauua Ha KomwTera 3a pasacHeHun Ha MC®OO (KPMC2O0),
opobpenn ot Coeeta no MemayHapoAHW CYETOBOAHWM CTaHAAPTH (CMCC), v MexayHapogHute
CYeTOBOAHMW CTAHAAPTH M TbAKYBaHMATa Ha [OCTOAHHMA KOMWTET 33 pa3ACHABAHE (MKP), opobpenn
ot Komurera no MemayHapoaHu CHETOBOAHM CTaHAapTH {KMCC), vouto edeKrTHMBHO Ca B cuna ot 1
avyapu 2017 r., ¥ KOMTO Ca NPMETH OT KOMMUCHATA Ha Esponeickua cuio3. MCPO, npuetn ot EC, e
oblWonNpueToTo HaWMEHOBaHWE Ha pamiata ¢ obuio npeaHasHaueHwe-cyetosogHa bBasa,
eKBMBANEHTHa Ha pamKaTa, swBegeHa ¢ AepuHWuMATa cbraacHo § 1, 7. 8 oT JonwaHuTenHure
pasnopeabw Ha 3akoHa 3@ CYETOBOACTBOTO NOA HaUMEHOBAHWETO LMemayHapoaHM cCYETOBOAHW
cranpapTu” (MCC). 3a Tekywata MHAHCOBA FOANHA € MPUENa BCUYKW HOBU w/man pesuanpaHu
CTaHOapPTH M TbAKYBaHWA, W3aaaeHu oT CobBeTa no MexayHapoAHW CYETOBOAHK CTAaHAAPTH (CMCC)
u pecn. ot KomuTeTa 33 pasacHenus Ha MC®O, kouto ca Buav yMecTHw 33 HelHaTa geiHoct. OT
EL3NPUEMAHETO HA TE3W CTaHAAPTH U/WAK TbAKYBAHWUA, NPAKTUYECKW NPUNOKUMK B Esponeickna
Cbi03 33 FOAMIIHK QUHAHCOBM NEPUOAM, 33N0YBALM HAW-PAHO Ha 1 AHyapw 2017 r.pecn.- ¥ 32
npeanpyuATMA B P Bbarapua, He €3 HACTLAW/IM NPOMEHW B CHETOBOAHATA NO/MNTHKA, OCBEH HAKOW
HOBM W pa3lMpABAHETO Ha Beue yCTaHOBEHW onosecTABaHWA, Bes Tosa A3 AoBeAe AC ApYrU
npoMeHu - B KNAacUUKaUMATA WM OLEEHKaTa Ha OTABNHW OTHETHMW obexti W onepaumu. Hoswure
W/MAK NPOMEHEHUTE CTAHAAPTM M THAKYBAHUA BRNIOYBAT:

« MCC 12 (npomenen) [aHbum BbpXy A0x04a (B CMNA 32 TOAMLIHKM NEpUOAM, 3ano4BallyW Ha
wnm cneg 01.01.2017 r. — npuer ot EK) — npusHasaHeTo Ha OTCPOYEHW [AAHDBHHW BKTWUBU 33
HepeanuaupaHu 3arybu. Tasu NPOMAHA NOACHABA OTCPOUEHUTE A3HBUM NPW CAyHauTe, KoraTo aKTuB
ce OUeHABa MO CNpaBefnusa CTOMHOCT M OUEHKaTa No cnpaseanvsa CTOMHOCT & NO-HUCKa OT
AaHbuHaTa Basa. YTOMHEHWETO BKAKOYBA: 3) BPEMEHHM Pa3fvku BL3HMKBAT HE3aBUCUMO AaNU
fanaHCOBaTa CTOWHOCT Ha aKTMBA € NO-HMCKa OT [aHbYHaTa My OCHOBa, 6) cvoTBRETHOTO
npeanpuatue 61 TpAGBaNO Aa NPeELEHW NpY ONPEAENAHETO Ha CBOUTE 6baeum AaHbY4HU nevanbu
panu 64 Morno Aa NpuMcnaga no-rofAama cyma ot fanaHCOBaTa CTOWHOCT Ha aKTUBAa WANKU He; B) @Ko
cnopes, AaHBYHOTO 33KOHOAATENCTBO MMA OTPEHWHYEHMA 33 W3MONIBAHETO HA AAHDUHW neyantu,
cpeLly KOWTO MOME /i3 Ce Bb3CTaHOBABAT ONPeAE/eHU OTCPOHEHU AaHDBUHN GKTHUBM, TO NperneasT W
OleHKaTa Ha Bb3CTAHOBABAHETO Ha OTCPOYEHUTE AAHBUHW aKTWBH Tpabsa ga bbae HanpaseHa B
KOMBMHALMA C OCTaHA/NMTE OTCPOMEHW AAHBYHM AKTUBM OT ChbLUMA BUA; U r) HamanenuaTa 3a
[aHb4HW Uenu, B pe3yatat or 0BpaTHOTO NPOABAEHME HAa OTCPOUEHM [AaHbYHW AKTUBU, Ce
W3KAIOYBAT OT nporHosata Ha ObaewuTe gaHbyHM nedanbu, wM3NonN3BaHU 33 OUEHKa Ha
EH3CTAHOBMMOCTTA Ha Te3W aKTHBW, PBKOBOACTBOTO @ HanpasWno Npoy4saHe W e onpeaenuno, 4e
Ha TO3W eTan He Ce Hanara W3roTBAHETO Ha AONBLAHWTENHW Pa3sllMpeHn OnoBecTABaHWA u/mnm
NPeU3YUCNEHWA Ha OTCPOUEHWTE MY AAHBYHYU AKTHBM, CBBP3aHW C TOPENOCOYeHUTE CAIYHan.

* MCC 7 (npomeHen) OT4eT 33 NapUuHKTE NOTOLM — OTHOCHO MHULIMATHBA 33 ONOBECTABAHWA
(B cMna 3a roAMLIHK NEPUOAN OT 01.01.2017 r. — npueT oT EK). Ta3u NnpomAHa e BaHO pasaCHeHue
Ha CaMWA CTaHAApT € HacoKa KbM WHOOPMauWATa, NpPejocTaBAHa Ha noTpebutenuTe Ha
dUHaHCOBMTE OTYETH, KOMTO a3 moraT A3 nopobpat paibupaHeTo cM 3a NMKBUAHOCTTE W
duHancosuTe onepauun Ha [pyxecTsoTo. MpomAHaTa M3IUCKBA AONBAHWTENHO ONOBECTABAHE W
NoACHeHWA Aa 6bAaT HanpaBeH OTHOCHO NPOMEHHTE B NacuBUTE Ha [IpYMecTBOTO BbE Bpb3Ka C
(a) npomeHu OT duHAHCKpallaTa AEHHOCT B Pe3ynTaT Ha onepauuu, BOAEWM A0 NPOMEHM B
napuyHuTe noToum; uaw (6) npomern B pe3yNTaT Ha HeNapuU4HU TPaH3aKUUK KaTo npuaobueaHua u
0cBOBOMAIBAHUA, HAUNCNABAHMA Ha J/IMXBM, ederTM OT KYpCOBM PpA3NUKKM, MpOMEHWM B
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cnpaBeANMBUTE CTOWHOCTH M Apyrk NoAobHK. NpomeHn 8b8 GuHaHcoBU akTuBKM bu cnepsano pa ce
BHAIOMAT B TOBa ONOBECTABAHE, aKO NPOM3TUYALLM OT TOBa NapW4YHKW NOTOUM Ca NMpPeACTaBeHH KbMm
duHaHCHpawara gerHocT (Hanpumep, NP1 ONPEAENEHMN XM Onepauuu).

* Mopo6penun 8 MCPO Linkbn 2014-2016 (m. gekemspn 2016 1.) — noaobpenua 8 MCPO 12
(8 cuna 3a roguwHK nepuoan ot 01.01.2017 1. — He e npuer oT EK), MC®0O 1 u MCC 28 (B cuna 3a
roguwHu nepuoau ot 01.01.2018 r. — He ca NpUeETH OT EK). Te3au nonobpeHHa BHACAT YaCTUYHHK
NPOMEHU U peAakuuu B CbOTBETHWTE CTAHAAPTH, OCHOBHO C UM A3 NPEeMaxHaT CbilecTeyBalla
HEeNoCNEA0BaTEeNHOCT MW HERCHOTH B NPWUIOMEHHETO Ha NPaBWUNATa U M3UCKBAHUATA HA OTAENHUTE
CTaHAapTH, KaKTO W A4a Ce BHECE NonpeuusHa TEPMUHONOTMA Ha NOHATMA. OCHOBHO NPOMEHKTE Ca
HacoueHM Kbm cnegHuTe 06eKTH waW  onepaund: a) o0OXBaTeT W M3NCKBAHWATA  KbM
onogectaBanuATa no MC®O 12 ca BanWAHM U 33 ApyKecTBa, knacuduumpadn no peaa Ha MC®O
KaTo AbpMaHW 33 npofamba, 3a pasnpepeneHWe MAW KaTo MpeycTaHoBeHu [EWHOCTH, C
WaknioYeHne Ha oboblweHarta ¢duHaHcoBa wHQopmaums; B) OTMEHAHE Ha HAKOW M3KNIOYEHWA 33
npunarare Ha MC®O 1 no otHowewHue Ha MCDO7, MCC13 1 MC@010; v 8) uabopsT Ha doHaose 3a
PUCKOB KanWuTan WAM Apyrd NoaobHM NpeanpuUATHA OTHOCHO OUEHKATa Ha TexHWTe y4acTua B
3COUMMPAHM WM CBBMECTHW APYMECTBa MO CNpaseanusa CTOHHOCT B ne4anbata unu 3ary6ata
cnegsa O3 Gbae NpaseH Ha HUBO WHAWBMAYANHA MHBECTUUWA B aCOUMWPAHO WK CbBMECTHO
APYIKECTBO, NPU NbPBOHAa4aNHoOTO i npusHasane (MCC 28).

* MCC 28 (npomeHeH) — MIHBECTMUWM B ACOLMMPAHU WU CbBMECTHU NPEANPUATHA — OTHOCHO
ABATOCPOMHM YHACTUA B ACOUMMPaHK U CbEMECTHM NPEANPUATUA (8 cMna 3a rogMLUIHK Nepuogu oT
01.01.2019 r. — He e npueT oT EK). Taam npomAaHa yTOYHABA, Y€ NPeANPUATMETO CAeABa Aa NpuMnara
MCPO 9, BKAKYMTENHO M3MCKBaHWATA 3a 00e3UeHKa, OTHOCHO Y4acTMATa B acoUMMpaHu Wiu
CHEMECTHM NPEANPHATUA, KOMTO GOPMMUPAT HETHATA MHBECTULMA C TE3M APYKECTBA, U 33 KOWTO He
ce mpwnara OTuMTaHeTo Mo meTopa Ha cobcTeennA KanuTan. TlpomaHa B HamepeHuaTa Unu
NNaHOBETE Ha PbKOBOACTBOTO HE Ce CYMTAT 33 IOKa3aTeNCTBO 33 NPOMAHA.

e MCOO 10 (npomerieH) — Konconuaupanm ¢uHaHcosu otuet U MCC28 (npomeneH) —
WHBECTULIMM B 3COLUMPAHU ¥ CHBMECTHU NPEANDUATMA — OTHOCHO NPOAaKBM MK anopT Ha aKTHBW
MEMAY MHBECTMTOP W HETOBM ACOUMMPaHK WK CHBMECTHW NPeAnpHATHA (c oTnomeHa edeKTUBHA
fiaTa Ha BAM3aHe B CUAa, NOANEeXaWa Ha onpeaenaHe o CMCC). Tesn npoMEHM €3 HACOYEHW KbM
pewiasaHeTo Ha CYETOBOAHOTO TPeTMpaHe Ha npoAambuTe WAM aANOPTMTE HAa AKTUBW MEmAY
WHBECTUTOP W HEroBM acoUMMpaHW WAW CbBMECTHW npeanpuaTwa. Te noTebp®Aasar, “e
CYETOBOAHOTO TPeTMpaHe 3aBMCH Aanu NpOAaBaHUTE aKTMBM MAM 2NOPTUPAHWUTE HEMOHETAPHW
aKTUBM, KOHCTUTYMPAT NO CbLECTBO ,6M3HEC” UK HE NO CMUCHANE Ha MCDO3. AKO TE3M aKTUMBM HaTO
CBBKYNHOCT HE OTTOBApAT Ha onpefenexveto 3a ,buaHec” WHBECTUTOP®T NpU3HaBa neyanba wan
sary6a 40 NPOLEHTa, CHOTBETCTBAL Ha ABNA HA APYTWTE HeCBbP3aHW MHBECTUTOPH B 3COLUMMPAHOTO
WM CbBMECTHOTO npeanpuATHe. B ciyyawTe KOrato ce NPOA3BAaT aKTMBW WAM Ce anopTupat
HEMOHETapHU aKTMBM, KOMTO KaTO CbBKYNHOCT €3 ,OM3HEC”, WHBECTMTOP®T NPU3HaBsa W3UANO
neyanbara unu 3arybarta o7 TpaH3aKuMATa. TE3W NPOMEHU LLEe Ce NPpUNaraT NepcnexkTUBHO. CMMC
OTNOMM HaYaNHaTa JaTa Ha NPUIOKEHWE Ha Te3W NPOMEHM 33 HeoNpe/eneHo Bpeme.

Kbm patata Ha nybnuKyBaHE Ha TO3M duMHaHCOB OTYET ca U34AAEHW, HO HE Ca BCe OLe B
cHna 3a roAMWHKM NEepuoauW, 3ano4YBaliM Ha 1 AHyapu 2017 r., HAKONKO HOBW CTAaHOapTa M
pa3ACHEHWA, KAKTO U NPOMEHEHW CTaHAAPTH U Pa3ACHEHUA, KOWTO He €3 BuAK NPUETH 338 NO-PaHHO
npunoxexue ot dpyxecrsoto. OT TAX PHKOBOACTBOTO Ha [IpYHECTBOTO & NPeueHnno, Ye cnegHuTe
fuxa wWmanW noTeHuwaned edexT B ObAElle 33 NPOMEHM B CYETOBOAHATa NOAMTHHA M
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KNacHdMKaUMATA M CTOMHOCTMTE Ha OTYETHWM OBEKTHM BbE PUHAHCOBMTE OTYETH Ha 33 cneaBallm
nepuogu, a umenHo: MCPO 9 ®uHAHCOBM WHCTPYMEHTM (B CMNa 33 roguiHK Nepuogu or
01.01.2018 r. — npuet ot EK). To3u cTaHAapT e HOB CTaHAAPT 33 (PMHAHCOBUTE MHCTPYMEHTM.
HpaliHoTo My npegHasHa4eHWe € Aa 3amectd usuano MCC 39. TpoexTeT Ha NoAgMAHATA C HOBMA
CTaHAapT e npemuHan npes Tpu dasu: dpasa 1 Knacudurauma u oueHABaHe Ha PUHIAHCOBUTE AKTHEM
W nacueu; dasza 2 CUETOBOAHO OTYMTaHE Ha ¥eawupaHeTo; U ga3a 3 MeTogonorMa Ha onpegensHe
Ha o6esuenrkara. MNoHacroawem MCPO 9 e u3gasan Ha 4eTUPK NbTH, Npe3 m.Hoemepu 2009 r., npes
m.oktomepu 2010 r., npes m.Hoemspu 2013 r. u oxoHyaTenHo npes m.aonu 2014 r. ®asa 1
Knacudurauua M oueHABaHe Ha GUHAHCOBWUTE aKTMBM M NACUBM — C NbPBMTE M34,aHWA TOW NOAMEHA
Tesu Yacti Ha MCC 39, KOMTO Ce OTHAaCAT 3a KNacMdWKaUWATA M OUEHKaTa Ha duHaHCcoBUTe
MHCTPYMEHTH. TOW YCTAHOBABA HOBW NPUHLMAW, NPABUNA W KPUTEPUK 33 KNAacHMPUKALMA, OLEHKE U
OTNMCBaHe Ha PMHAHCOBWMTE 3HTHMBM W NAcHBM, BHA. xubpuauuTe pforosopd. MCOO 9 sweempa
W3UCKBaHE HNacHdMKaAUMWATA Ha PUHAHCOBWTE aKkTHEM Aa Bbaa npaseHa Ha basa Bu3Hec mogena Ha
npeaAnpUMATUETO 3@ TAXHOTO yNpasNeHue U Ha XapaKTepMCTMHWTE Ha JOrOBOPEHUTE NAPHYHKM NOTOUM
Ha CbOTBETHMTE akTMeKW. Onpeaens camo ABe OCHOBHU KaTEropHK OLEHKW — NO aMOPTHU3MPaHa v no
cnpaBeanvea croiHocT. HoBuTe npaswna We AoBeAaT A0 MPOMEHW OCHOBHO B OTYWMTAHETO Ha
GUHAHCOBM aKTMBM KATO AbLATOBM MHCTPYMEHTH W Ha QUHAHCOBM NAcMBM NPUETH 3a OTYUTaHE NO
cripaseanuBa CTOWHOCT Npe3 Texywute newanbu u sarybu (3a kpeautHua puck). OcobeHoct npu
KNACUPUKAUMATAE WM H3 OUEHBYHMA MOLEen 33 PUHEHCOBMTE 3KTMBM NO CNpasesvea CTOWHOCT e
pobapeHaTa KaTeropus — C OLEHKa No cnpaseAnuea CTOMHOCT npes apyrua sceobxsaren goxop (3a
HAKOW JBLATOBW W KanuTanoeu MHCTpymenTu). ®a3a 2 C4eToBOAHO OTHMTAHE HA XeHMpPaHeTo — 33
uenTa e npueta HoBa rnasa kem MC®O 9, c KoATO ce BhBeM/a HOB MO/eN 33 CYETOBOMHO OTHUTaHE
Ha XeMMMpaHeTo, KOWTO no3BoNABa MNOCNeOoBaTeNHo W UANOCTHO OTPa3ABaHe Ha BCUYKM
GWMHAHCOBM W HEPUHAHCOBM PUCKOBM EKCNO3MUMKM, ODEKT Ha ONepaummn No xeamupaHe, n oT apyra —
no-pobpo npeacTagaHe Ha OEWHOCTMTE NO YNPaBAeHME HAa PUCKA BbB DUHAHCOBUTE OTHETH,
ocoBeHO Ha BPb3KaTa MM C XeQHMUpaLLMTe CAENKK M Ha 0BXBaTa M BMAA AOKYMEHTAUMA, KORTO Aa ce
uanonzea. Cbluo Taka ca nofobpeHn M3MCKBAHUATA KbM CTRYKTYPaTa, ChAbPMAHUETO M NOAX0AA Ha
npeAcTaBAHE Ha OMOBECTABAHMATE NO Xxegwupaxero. [loNbAHUTENHO, BbBEAEHA € onuwaTa
OTYUMTAHETO Ha MPOMEHWTE B CNpaBefd/MBaTa CTOWHOCT Ha cobCTBEHMTE ABLATOEE, OUEHABaHW N0
cnpaseanusa cToiHocT npes nevanbarta wnu 3arybata, HO B YacTTa, Ab/KALA CE HA NPOMEHU B
KayecTBOTO Ha cobcrsenaTa KpegutocnocobHoct Ha [pymxecTsoTo, Aa ce NpeacTasa B Apyrua
BceobxBaTeH Aoxo4 emecto B neyanbata wnu 3arybara. ®a3za 3 MeTogonorua Ha onpefenaHe Ha
ofealeHKaTa — NPOMAHATA NpPeAnara NPUADKEHWE Ha3 MOAENa Ha ,oMakeaHa 3aryba”. CernacHo
TO3M MOAEN BCHMYKKM OYakBaHMW 3arybu Ha efuH amopTuIMpyem OMHAHCOB MHCTPYMEHT (aKTus) ce
NpW3HaBaT Ha TPW €Tanu, B 3aBUCHMOCT OT NPOMAHATA Ha KPEAWUTHOTO MY KaYecTBO, 3 HE Camo NpHM
M3KPMUCTAaNW3MPAHETO Ha CbBMTHE, KaKTO e B cerawHua mogen no MCC 39. Tpurte etana ca: npu
NbPBOHA4ANHOTO MPU3HABaHe Ha QuHAHCOBUA aKkTMB — obesuedka 3a 12-meceueH nepuog uawm 3a
LeNWA MUBOT Ha aKTMBA3; M CLOTBETHO — NpPU HacTbnBaHeTo Ha daxThuecka obesuedka. Te
onpegenaT M Kak Aa ce uamepsar 3aryburte ot obe3sleHKa W pecn. NpUaraHeTo Ha ederTUBHMA
nuxeeH npoueHT. OBe3UeHKaTa Ha ABbATOBU WHCTPYMEHTH, OLUEHABAHW NO CNpasefnnsa CTOWHOCT
npes gpyrus sceobxsaTeH goxod, ce ONpeaens W MiMepea Kato ce Npunara ColliaTa MeToa0N0rMA
KaKTo NpW GPUHAHCOBMTE aKTMEM NO AMOPTH3MPEHE CTOMHOCT.

+« MCD®O 9 (npomeHeH) — PWUHIHCOBW WUHCTPYMEHTM — OTHOCHO CAYY4aW Ha HEraTHBHM
KOMMEHCaUuun NpW NpPeacpoyYHo noracAsaHe M mogudueauuwu Ha duHaHCOBM nacuewm (B cuna 3a
roguiwHuM nepuogu ot 01.01.2019 r. — He e npuer ot EK). Tazu npomaHa nokpusa Aea Bwnpoca: a)
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M3MEHs HaCTORWMTE M3MCKBaHMATa Ha MCPO 9, kato no3sonAsa knacuduumpaHeTo Ha
onpegeneH GUHaHCOBM AKTWBM NO aMOPTH3MPaHa CTOMHOCT M NpeMuHaBaHeTo um Ha Tecta CII,
HE33BMCUMO OT HANMYMETO Ha YCNOBWA 33 NPEeACcPOYHO NOracABaHe C HeraTMBHAa KOMMeHcaluA.
HeraTveHa KOMNEHCAUWA e HaNulUe, KOraTo YCA0BUATa Mo AOroBopa MO3BONABAT HA ANbHHUKA A3
NAaTH NPeACPOYHO WHCTPYMEHTA NPeAK HErOBWA NaAe, U NPEACPOYHO NNaTeHaTa CyMa MoKe A3 e
pasnNMuYHa OT OCTaHANMTE HENNaTeHW FNABHUUA W NUXBAW, HO Ta3W HEraTMBHa KomneHcauua Tpabsa
[ia € pasymMHa 4 peneBaHTHa 33 P3HHOTO NpeKpatABaHe Ha Aorosopa.llipeAsapuTeNHOTO Nnallane
camo no cebe cK He e AOCTaTbY4EH MHAMKATOP 33 NPeueHKa, Te.e BaMHOo e [ia Ce NPEeLEHK CNpAMO
Tekyulo npecbnafasaliua NUXBEH NPOLEHT, U CMPAMO HEro CyMaTa Ha NpeannaulaHeTo Mmoxe Aa e
W B NOA3a Ha CTpaHa, WHMUMMpana ro. BamHO e M3YMCNABAHETO HA KOMNEHCauMATa Aa e
nocNeAoBaTeNHo KaTo NOAXOM U NPW CaHKUMA 33 NO-PAHHO NAAWAHE, U NPW NOA3E OT NO-PaHHO
nnawake. Cobllo TaKa CbOTBETHWAT aKTWS CNeApa Aa e B KaTeropuaTa ,AbpKaH 3a cbbupare Ha
napuyHuTe notouu” CbraacHo BusHEC MOAena Ha NpeanpUATHETO; 6) noTebLPMAABA, Ye Korato
faneH GUHAHCOB NACMB, OTYMTAH NO aMOPTU3MPaHa CTOMHOCT, e MoAudUuMpaH,bes na ce oTnucea,
To edekTbT OT Taau MoguduKauua Tpabea Aa ce npusHae B neyanbata unm 3arybata. Epexrer ce
W3MepBa KaTo Pa3nuMKa MeMfy OPWrMHANHWTE AOrOBOPEHM NapuuHKM noTouu W Tesu, cnej
MOAMPUKALMATA, AMCKOHTUPAHHM NO OPUIUHANHNA EPEKTUBEH INXBEH NPOLEHT.

¢ MC®0 7 (npomeHen) PMHAHCOBHM MHCTPYMEHTU: ONOBECTABAHUA — OTHOCHO obnekrueHneTo
3@ NPEeW3YMCNEHWETO Ha CPaBHWTENHU NEpUMOAWM WM CBBP3aHMTE C TAX OMOBECTABAHWA NpH
npunaradero Ha MC®O 9 (e cuna 3a roAnwHKM nNepuoan ot 01.01.2018 r. — npuet o7 EK). Taaun
NpOMAHa € CBbp3aHa ¢ BbBEHAaHe Ha obnexkyeHue OTHOCHO HeoBXOAMMOCTTa OT MpensyMcaeHne
Ha CpPaBHUTEAHWTE (UHAHCOBWM OTYETH M BL3MOMKHOCTTA 33 NPefoCcTasiHe Ha moaudUunpaHu
ONOBECTABAHWA NpW npemuHasadero oT MCC 39 kbm MC®PO 9 KbM paaraTa Ha npuaaraHe Ha
craHaapTa oT [JpyMecTsoTo ¥ Aank To u3bupa onuuaATa Aa NPen3HUCn NPEAXOAHN NEPUOAK.

s MC®O 15 Mpuxoan No AOTOBOPY C KAWEHTM (B CHNa 33 rOAULLIHK NEpUoAK OT 01.01.2018 .
— npuet ot EK). To3n ctaHgapT e U3UANO HOB CTaHAAPT. Tol BbBEXKAE UANOCTEH KOMNASKC OT
APMHLMUNK, NPaBUNA W NOAXOAN 33 NPU3HABAHETO, OTYMTAHETO W OMOBECTABAHETO Ha UHbOopMauwvs
OTHOCHO BMAa, CymaTa, NePUOA3 W HECUTYPHOCTUTE BbB BPb3Ka C NPUXOAUTE U NAPUHHWTE NOTOUM,
NPOM3XOMAAWM OT AOMOBOPU C KOHTPAareHTW. CTaHAapTeT We 3ameHn AEWCTBALUWTE A0 TO3M
MOMEHT CTaHAapTW, CBbp3aHW C NPU3HABaHETO Ha NpWXoAW, OCHOBHO MCC 18 u MCC 11 w
CBbP3aHUTE C TAX THAKYBAHUA. BOACIWIMAT NPUHLMN Ha HOBMA CTAHAAPT € B Cb3/aBaHETO Ha MOARN
OT CTBMKM, Ype3 KOITO ONpPefeniHeTo Ha NapameTpuTe W BPEMETO Ha NPUXOAA C3 ChbU3MEPUMM
CNPAMO 33AbAMEHUETO Ha BCAKA OT CTPAHWUTE NO CAeNKATa NOMEKAY UM. KAo4oBUTE KOMNOHEHTH
ca: a) BOroBOPM € KNMEHTW C TLPrOBCKA CBLUWHOCT M OLEHKa Ha BEPOATHOCTTA 3a cbbupane Ha
AOFOBOPEHWTE CyMM OT CTPaHa Ha NPEANPUATUETO CLINACHO YCNOBWATA Ha A3NEHWUA porosop; 6)
MAeHTUGMUUPAHE HA OTAENHUTE 3aAB/IKEHUA 33 M3NBAHEHWE NO AOTOBOPA 33 CTOKW UM Yy —
OTFPAHW4AEMOCT OT OCTAHANUTE NOETH aHIAKMMEHTH NO AOTOBOPA, OT KOMTO KANEHTLT Bu yepnun
W3rOAM; B) ONpefensHe Ha LEHa Ha CAeNKaTa — CyMaTta, KOATO NPeAnpUATMETO O4aKea, He uma
NpaBo A3 NOAYYM CPEeLly NPEXBLPAAHETO HA CbOTBETHATA CTOKA MU YCNYTa KbM KAWEHTa — ocobeno
BHUMaHWE Ce OTAeNA Ha NPOMEHNHBUA KOMNOHEHT B LEHATa, PMHAHCOBUA KOMMOHEHT, KaKTO U Ha
HOMMOHEHTa, NOMYYaBaH B HATYPa; ) pasnpefeneHne Ha LeHaTa Ha onepaumnaATa Mexay OTAeNHUTE
3afbMMEHMA 33  M3NbAHEHME no paorosopa — obuuaiimo Ha 6asa  camocTOATeNHaTa
(MHAWBMAYaNHATa) NPOAaKHa LEHZ HAa BCEKM KOMMOHEHT, W A) MOMEHTBT WAW NepuoaLT Ha
ApW3HaBaHe Ha NPUXOAa — MPU YCNEWHOTO M3NBAHEHME Ha 3aAb/KeHWe No A0rosopa 4pes
TpaHchepupaxe Ha KOHTPONa BbPXy 0GewaHaTa cToKa WaK ycayra, Buno To B AafeH MOMEHT UK 33

N
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onpegeneH nepwoa Bbe BpemeTo. HanpaseHW Ca NORCHEHWA {a)za wpeHTHdMUMpaHe Ha
3aQbMMEHMA 33 M3NbAHEHWe Ha 6a3aTa Ha KOHKpeTHW obelwaHna 3a [OCTABKAaTa Ha CTOKM WAW
yeayri, (6)3a waeHTMdUUMPaHe Aanu APYHECTBO € NPUHLMNAN UK areHT Npu NPEAOCTABAHETO Ha
cToKM MAun yeayru, v (B)npu TpaHcdepa Ha NMUEH3UW. BbBEeXAAHETO Ha TO3M CTAHAAPT MOMe Aa
goeefe A0 NO-ChIEeCTBEHW NPOMEHM: 3) NPY KOMNNBKCHW AOTOBOPM, ¢ 0BBBP3aHu npoaaxbu Ha
CTOKW M YCAYTM — We e HeobBxo4MMOo ACHO pasrpaHMyaBaHe MEeMy CTOKWTE M YC/IYrMTe Ha BCEeKH
KOMMNOHEHT W ycnosue no Aoroeopa; 6) BepoATHOCT 3a NPOMAHE Ha MOMEHTa Ha Mpu3HaBaHe Ha
npopaawbata; B) yBenMuaBaHe Ha ONOBECTABAHWATA; W ] BbBEMKAAHE Ha AONBAHUTENHU NPaBWAa 32
NpU3HaBaHeTo Ha NPUXOAM OT ONpeaeneH TMN A0TOBOPH — NHUEH3UW; KOHCUIHALUMW; eAHOKPATHO
cbBUpaHW NpeaBapuTenHu TakcH; rapaHuMu v ap. nod. CTaHaapTLT AOMNYCKa KAakTO Nb/AHO
PETPOCMEKTUBHO NPUAOKEHWe, Taka M MOANGULMPAHO PETPOCNEKTUBHO NPUACHKEHWE, OT HAYaNoTo
Ha TEKYLMA OTYETEH Nepuos, € onpeaeneHu ONoBecTABAHWA 3a NPeAXOAHUTE NEPUOAM.

* KPMC®O 22 — Caenku ¢ 4y aecTpaHHa BanyTa W aBaHCOBM nnawaHua (2 cuna 3a roAMLLHK
nepuoau ot 01.01.2018 r. — He e npueto ot EK). Tosa pasacHenne ce& OTHACA 33 OTYMTAHETO Ha
TpaH3aKUMK MAKM Y3CTH OT TPaH3aKUMKM B YYXKAECTPAHHA BaNyTa NpU NONY4aBaHETO HA ABAHCOBU
NAAlW@aHWA, Npeau NPU3HaBaHeTO Ha CamMuA aKTUB, pasxoq WAWM npuxod. B Te3m cayuam
NpeanpUATMATE OTYMTAT MbPBO HEMOHETApeH aKTME NO NPeAniaTeHW Cymu (npeannawaHua no
[OCTABKM Ha aKTMBM WAM YCAYTM) MNM HEMOHETAPHO 33[b/KEHWEe MO OTCPOHEHW Npuxogu
(nonyyueHu asaHCH OT KNHEHTH NO npoaaxbu). NpU NoNy4asaHeTo Ha TaKMBA aBAHCOBU NNaALUAHWA B
yy)MAa BaNyTa AataTa Ha TPaH3aKUWATa Ce M3NOA3Ba 33 ONpejenaHe Ha 0BMEHHHMA KYPC, @ aKo MMma
MHOMECTBO NNALLAHWA — A3Ta Ha TPaH3aKUMATa Ce onpenens 3a BCAKO OTAENHO nnawaxe.Cnepg ToBa
pPa3ACHEHUETO YTOYHABA, Y€ NPU NbPBOHa4aNHOTO NPUSHABAHE HA CHOTBETHUA AKTUB, pasxop, unu
NpUX0A, B PE3YNTaT Ha TPaH3akuua No aBaHCoBO nnawaxe/nony4aBade WAM Ha CepuATa oT
TpaH3akuuu o1 nAawaHua/nony4asaHe B YyMAeCTpaHHa BanyTa, AaTaTa Ha TpaH3aKUUWATA e gatata
Ha MbPBOHAYaAHOTO MpPU3HABaHE Ha HEMOHETapHUA aKTUE WAW nacus (npM eaHOKpaTHO
nnawaHe/nony4asade) unu e Aarara Ha BCAKD nnawaHe/nony4asaHe. Tosa ThKYBaHWE MOMeE Aa Ce
npunara ¢ NbAHa PETPOCMEKUUA WAW NEPCNEKTUBHO, B AB3 BapMaHTa: a) OT Ha4anoTo Ha OTHETHUA
nepvop, 3a KOWTO TO Ce NpuAara 3a NMbpeu MeT; WK 6) OT HauanoToO Ha NPEAXOAHWA NEepPUoA npeau
nepwo/ia, Npes KOMTO 3a NbPBW MLT TO Ce npuaara.

e KPMCDO 23 (npomexeH) HecurypHOCTH NpU TPETUPAHETO Ha AAHBUM BbPXY Aoxopa (8
cuna 3a roguiiHK nepuogu ot 01.01.2019 r. — He e NpUeTo o7 EK). ToBa pasacHeHWe 4aBa HACOKM 33
CYETOBOAHOTO OTYMTaHe Ha OaHbUMUTE BbPXY A0X0A3 No MCC12 Korato €a Hanwuue onpeaeneHwu
HECWIYPHOCTM NO AAHBYHOTO TpeTupaHe. To He 3acAra AaHbl4 W APYTH ObPHaBHKM B3EMaHMA K
taKkcy, M3BbH MCC12, HMTO BHMIOYBA CMeuManHu M3UCKBaHWA OTHOCHO AMXBW W OPYTH CaHKLMK
acOLUMMPaHK C HECHTYPHOCTM NO AaHBUM. PasAcHEHWETo MOKpWBa: a) A3anu npeanpuaTHeTo A2
npeueHasa OTAENHO HECHTYPHOCTM NO  A3HBYHOTO Tpetupade;, 6) [ONYCKAHWATA, HOWTO
NPeAnpMATHETO Mpasy 3a NPOBEPKa M OLEHKa HA AaHBUHOTO TpETMPaHe OT AaHbBYHWTE BAACTH;
B)Kak NPeAnpUATHETO € ONpeaenuno AaHwv4HaTa neyanBa wunu 3aryba, aadvyHuTe bHasw,
HEeW3NON3BAHMTE AaHbYHW 3arybH, AaHBYHWTE CT3BKW U HEM3NOA3BAHMTE AIHBYHW KPEAUTH, r) Kak
NPEANPHUATHETO € MPEeUeHWIo W TPETUPANo NPOMEHWTE BbB daxture n obcTosTencrsata; u A)
npeanpuATMETO A3 ONpesend Aanu e NPeueHasa OTAENHUTE HECUIYPHOCTW Ha [AaHBYHOTO
TpeTMpaHe nooTAENHO UK B womBuHAUWA C APYTH.

¢ MMogobpenna 8 MCOO Luken 2015-2017 (m. aexkemepu 2017 r.) — nopobpequa 8 MCC23,
MCC 12 u MC®O 3 Bbe Bpb3ka ¢ MC®O11 (8 cuna 3a roguiHK Nepuoau oTt 01.01.2019 r. -
He ca npwetn ot EK). Tesm noaoBpeHuA BHACAT 4YacTUMYHW MNPOMEHW M pefakuud 8
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CHLOTBETHMTE CTaHAAPTHU, OCHOBHO C L8N A3 NpemMaxHaT CbliecTByBalla HenocnenoBaTenHocT
WKW HEACHOTH B NPMAOMEHUETO Ha NPaBUNAaTa U M3NCKBAHUATA Ha OTAENHWTE CTaHAapTH,
HaKTO W O3 Ce BHece No-Npeuu3Ha TEPMWHONOMMA Ha noHAaTMA. OCHOBHO NMPOMEHUTE Ca
HacodeHW KbM cheaHWTe OOEKTH WMAKW OnNepauuu: a) NOACHABAT, 4Ye Horato efHo
npeanpuaTHe npupobuea KOHTPON Hap BusHec, KOWTO e CbBMECTHa AEBWHOCT, TO CnNeasa A3
npensuncnu (NpeoLeHn) NPeauIlHO AbpHaHuTe cu Aanose B To3u BusHec npu npunaraxe
Ha MC®O3. Culuo Taka ce YTOYHABE, Ye KOrato egHo npepnpuatie npuaobue coemectes
KOHTpON B BM3HEC, KOWTO e CbBMECTHa AeNHOCT,TO He CnefBa Aa NPen3yncinsa NpeauliHo
AbpKaHUTE AANOBE B HEro NpW npunarade Ha MCPO11; 6) NnoACHABAT, Ye BCUYKK JAHBYHM
nocnegmMuM OT A3HBUM BbPXY AOXOAW OT AMBMAEHTH (T.e. NpW pasnpefencHue Ha
neuanbata) cnegsa Aa ce nocodar B nevanbata wnu 3arybata He3zaBMCMMO KaK ca
8b3HWKHAaAW — NpW npunaradeto Ha MCC12; 4 B) NDACHABAT, Y& aKO NpPM 3aeMW CbC
cneuuanHu Lenv 3a GMHaAHCUPaHe Ha onpeaeneH KBanuguUMpaH aKTHBE OCTAHaT HENOTaceHM
CAeA KAaTO aKTMBBLT CTaHe roToB 33 npeasuiexarta ynotpeba wnu npogamba, Tean saemu
CTaBaT 4acT oT uHaHcMpalwmTe cpeacTsa ¢ oBulo npeaHazHauYEeHWE KOTATO Ce W3YMCNABA
HOpMaTa 3a KanuTanusauua no pega Ha MCC23.

NOTEHUWMANHW EPEKTHU OT NPUNOMEHHUETO HA HOBM MC20O

MC®O 15 Npuxogu OT KOTOBOPH C KNMEHTH

HoeuaT crangapT € O6asupad Ha npuHYWNA, Ye npuxoauTe Ce NPWM3HaBaT, Horato
3aAbMKEHNATa 33 W3NBAHEHWE NO AOTOBOPUTE C KAWEHTHUTE €3 OCHILIECTBEHU T.8. KOHTPONBT BbpXY
CTOKATa MAKM YCAYraTa ce Npexsbpav Ha KnneHTa. OuexkaTa Ha Opy#ecreoTo 33 edexTa OT TO3W HOB
CTaHaapT e npeacrageHa no-aony:

Mpuxoau ot npoaaxba Ha ycayru: [pymecTsoTo peanisupa npuxoan 0T Bb3HarpaaAeH1a
33 yneHcTeo. Ha Hasa npeABapuTenHO HanpaBeHWTE aHANU3M NPUXOAWTE OT YCAYIW LWE NPOoabAKET
OCHOBHO f13 Ce NPU3HaBaT ,B TEYEHWE Ha BPEMETO" OTpa3aBaiku Ha4YMHa Ha NpeaocTasAHe W pecn.
KOHCYMaUMA Ha ycnyrure, Takuga ca npasuna v NOHACTOALLEM, KOMTO LpywecTsoTo cnepga
cwrnacho MCC 18. [pymxecrsoto obuvaitHo cbbupa KPaTKOCPOYHW 3BAHCW OT KAMEHTM, KOWTO
HAMAT CbLIECTBEH KOMMOHEHT Ha ¢uHaHCcupaHe. PLbKOBOACTBOTO He e HOASHTUGULMPANno cyMu C
TaKbB XapaKTep, KOUTO A3 U3NUCKBAT PEKNACUPUKAUNA CIPAMO HOBUTE U3UCKBAHWA Ha MC®O 15.

Mpu sbeemgarero Ha MC®O15 npeacTasAHETO Ha Te3u aBaHCW B OTYETa 3a buUHaHCOBOTO
cbeToAHWE We Buae B Nepo ,33AbMKEHWA N0 AOrOBOPH C KAMEHTH".

MpeacTasAHe W ONOBECTABAHE! MNpenacraBaHETo U ONOBECTABAHMATA NO MCPO 15 ca B
onpegeneHa CTeneH pasnuiHK i ¢ noseye aetainym cnpamo Terywmre MCC. [lpyrKecTsoTo 8ce ouwe
NPOAbAMAEBA Aa TECTBA CLOTBETHUTE CMCTEMM, BLTPEWHM KOHTPONU, NOMUTMKM W NpOUeaypw,
HeoBXoaMMM 33 CbBUPaHeTo U MOALBPMAHETO Ha M3HUCKBaHaTa MHQOPMaLMA 33 ONOBECTABAHMATA
no MC®O 15.

[Nara Ha npunarane ot [fpymectsoto: MCPO 15 e 33Ab/mKUTENEH 33 NPUNOHEHWE 33
duHaHcoBaTa roAMHa, 3ancysawa Ha 1 AaHyapu 2018 r, [ipyxectsoTo e u3bpano moguduumpaHo
PETPOCMIEKTMBHO TMPWNOMEHWE Ha HOBMTE NpaBWna Ha CTaHAapTa, oT 1 AHyapu 2018 r.
CpasHuTenHuTe AanHy 3a 2017 r. HAMA A3 ce NPen3YncnABarT.
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MCPO 9 duHaHcoBH MHCTPyMeHTH — npuer oT EC Ha 22 Hoemspw 2016 r. (8 cuna 3a
rogMiWHK NEPUOSK, 3aMo4BaLlK Ha WM Cnel 1 AHyapu 2018r.) To3u cTaHAApPT € HOB CTaHAapT 33
dUHAHCOBMTE MWHCTPYMEHTH. KpaWHOTO My NpegHasHayeHue e Aa 3amect wsuano MCC 39,
MpOeKTLT Ha NOAMAHATA C HOBMA CTaHAAPT € NpeMuHan npes Tpu dasn: dasa 1 Knacudukauua u
oueHABaHe Ha GUHAHCOBMTE aKTMBW W Nacusu; ¢asa 2 CYEeTOBOAHO OTYMTAHE Ha XEAMWPAHETO; U
daza 3 Merogonorua Ha onpegensHe Ha obesueHkara. Moxactoawem MCDPO 9 e u3gasaH Ha
4yeTupu NbTH, Npe3 M. Hoemepu 2009 r., npes m. oktomepu 2010 r., npe3 m. Hoemspu 2013 1. ¢
OKOH4YaTeNHo npes m. tonu 2014 r. @aza 1 KnacMdurauma W OUEHABAHE Ha GUHIHCOBWUTE AKTHEM M
NacMed - C MbpBMTE M3AaHMA TOW noameda Tesuw dvactu Ha MCC 39, wouTO Ce OTHACAT 3a
KNacMpuKALMATAE M OLEHKATa Ha PUHAHCOBWTE WHCTPYMEHTW. TOW YCTaHOBABA HOBM NPUHLMNMK,
Npasuna ¥ KPMTEPUH 33 KNACUDUKALMA, OLEHKE W OTNUCBAHE Ha PUHAHCOBUTE AKTUBM W Nacuew,
BKn. xubpugHuTe porosopu. MCPO 9 suBewAa MINCHBAHE KNAcMpUKaUMATA Ha PMHAHCOBHUTE
akTHBM aa 6baa npaseHa Ha Haza busHec mogena Ha NPE4NPUATMETO 3 TAXHOTO YNPaBNeHWe U Ha
XapaKTepUCTMKMTE Ha I0rOBOPEHNTE NapU4HW NOTOLM HA CbOTBETHUTE akTWBW. Onpegenn camo Ase
OCHOBHMW KaTEropui OUEHKK - MO 3BMOPTHU3MPYEMA W NO CNPaBEANUBa CTOMHOCT. HOBMTE NpaBua We
[0BeAaT A0 NPOMEHW OCHOBHO B OTYMTAHETO Ha (PMHAHCOBM AKTUBW KATO ALATOBM MHCTPYMEHTH U
Ha GMHAHCOBM NacHBW NPUETM 33 OTHWUTAHE MO CMpaBe/AnBa CTOMHOCT NPE3 TeKYWMTE nevantdu 1
aarybu (32 KpeautHus puck). OcobeHocT nNpM HAAaCMOMKAUWATE M OLUEHBYHMA MoAen 3a
PUMHAHCOBUTE aKTMBW MO CNpasefnuBa CTOWHOCT e pobaseHata KaTeropua - C OUEHKa no
cnpaeefuMsa CTOMHOCT npe3 apyrua BceobxsateH A0OX0A (33 HAKOW ABATOBM W KanNUTanoBw
MHCTpyMmeHTK). ©aza 2 CYeTOBOAHO OTYMTAHE Ha XEAMMPAHETO - 33 LenTa e npueTa HoBsa rMNasa Kbm
MC®O 9, ¢ KOATO Ce BbBEMA3a HOB MOAEN 33 CHeTOBOAHO OTYMTAHE Ha XeAXMWPAHETOo, KOWTO
NO3BONABA NOCAEAOBATENHO W LANOCTHO OTPa3ABaHe Ha BCMYKM (MHAHCOBM W HeduHaHCOBM
PUCKOBYM BKCMO3WUMM, 0BEKT Ha onepauny No xefmupane, U oT Apyra - no-aobpo npeacrasaHe Ha
AEHAHOCTUTE NO YNPaBAEHWE HAa PUCKa BbB QUHAHCOBMTE OTYETH, OCOBEHO Ha BpBIKATA UM C
XeMMUpaLLMTe caenkn u Ha ofixBata ¥ BWAA AOKYMEHTAUMA, KOATO Aa ce u3nonsea. Cbllo Taka ca
noaoBpeHn W3UCKBAHMATE KbM CTPYKTYpPaTa, CbABPMAHWETO W MNOAXOAa Ha NPeACTasAHe Ha
OMNOBECTABaHMATa NO xegupaHero. [ONbNHUTENHO, BbBEAeHa € ONUWMATA OTYMTAHETO Ha
NpOMEHUTe B CNpaBefNuBaTa CTOMHOCT Ha coDCTEEHUTEe AbLATOBE, OLEHABAHM NO CNpasejnvea
CTOMHOCT npes nevanbarta unu 3arybara, HO B YacTTa, AbMAXALE Ce HA NPOMEHW B Ka4eCTBOTO Ha
cobcTBeHaTa KpeauTocnocoBHOCT Ha APYMeCTBOTO, A3 Ce NpeAcTasa B Apyrua BceobxeateH goxoa
smecto 8 nevanbata wnu 3arybara. Npegnpuatua, npunarauw MCC 39, uie MoraT Aa NpUemar KaTo
NOAUTMKA Ta3W ONUMA, a CbLLO TaKa, Te We MOorat Aa NPoAbMKAT Aa NpWNaratT MIUCKBaHWATA 3a
CYETOBOAHOTO OTYMTAHE HA XeAMKWUPaHe Ha CNpaBeaNuea CTOWHOCT Ha NUXBEHa EKCNO3UUMA CNopes,
W3MCKBaHMATa Ha MCC 39, popu 1 caeg kato MCPO 9 snese B cuna. ®asa 3 MeToaonorua Ha
onpegensaHe Ha obesueHKata - NpomMAHaTa Npeanara NPUNOMEeHWe Ha MoAena Ha ,04aKsaHa
3aryBa", CbrNacHO KOWTO BCWMKM O4aKBaHW 3arybu ce NpM3HABaT Npe3 UEenuA XMWBOT Ha EfuH
aMopTU3Mpyem duHaHCOB MHCTPYMeHT. CbINacHO TO3M MOAEN BCUYKW O4aKBaHW 3arybw Ha eawH
amMopTU3Mpyem (GMHAHCOB WMHCTPYMEHT (aKTWMB) Ce NpW3HaBaT Ha TPW eTanM, B 3aBUCMMOCT OT
NPOMAHATA Ha KPEAWTHOTO My K3a4ecTBO, 3 HE CAMO NPU U3KPUCTAAWU3UPaHETo Ha CubuThe, KakTo e
8 cerawiHua mogen no MCC 39. TpuTe eTanu ca: npu NbPBOHAYaNHOTO NPU3HasaHe Ha GUHAHCOBUA
aKTHME - obesleHKa 3a 12-meceyeH Nepuog WNWM 33 UENWA MUBOT HA 3KTUBA; W CbOTBETHO - NPW
HacTbNBaHeTo Ha daktuyecka obesuedka. Te onpegenaT W Kak ga ce u3amepsar 3arybute or
ofe3ueHKa U Pecrn. NpuiaraHeTo Ha edexTMBHUA NUXBEH NPOUEHT. PhHOBOACTEOTO WE Hanpasu
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NpoyYBaHe OTHOCHO BAMAHWETO BBLPXY KNACMPUKALUMATA HA AKTUBWTE M MacUBUTE W BAWUAHWETO
BbPXY PE3yATAaTUTE Ha APYKECTBOTO NPe3 CAeABALIUTE OTYETHW NEpruoan.

€ W3HNOMEHME Ha CYETOBOAHOTO OTYMTAHE Ha XeAMWUPAHETO Ce M3UCKBa PETPOCNEHTUBHO
npunaraHe, HO NPEAOCTABAHETO Ha CPABHUTENHA MHPOPMALIMA HE e 3aAbNKUTENHO. (10 OTHOWeHKe
Ha CYETOBOAHOTO OTYMTAHE Ha XEAMMPAHETO, M3NCKBAHWATA MO NPUHUMN ce npunarat 3a Hvaewm
nepuoaMm, C HAKOM OTPaHWYEHU U3KIOHYEHWA.

[ipyecTeoTo NNaHWpa a3 BbBEAE HOBWA CTaHAAPT Ha onpejeneHata AaTa Ha BAW3aHe B
CMNa W HAMa A3 Npeu3uYMcnaBa cpasHWTenHata uHpopmauma. MNpez 2017 r. [pymecTsoto e
W3BBLPLMNO OUEHKa Ha edextuTe OT Tpute acnewta Ha MC®O S. Tasm oueHka ce basupa Ha
MHMOPMALWA, KOATO € HaNMYHa KbM HACTOALUMA MOMEHT M KOATO MOXE fa Ce NPOMEHM, ako npes3
2018 r., worato we svsepe MCPO 9, [ipy)ecTBOTO HE O4aKBa CbULeCTBEH edeKT BbpXy CBOA OTYET
33 GUHAHCOBOTO CLCTOAHME M COBCTBEH KanuTa/, C U3KAIOYEHME Ha NPOMEHM B KnacupuKaumaTa Ha
onpepeneH GUHIHCOBU HHCTPYMEHTH.

(a) Knacudurauus ¥ oueHsBaHe

Kanumanosu UHcmpymeHmu

[IpYECTBOTO HE OYaKBa CbUIECTBEH edexT Bbpxy cBOA HanaHc wuaw cobcTeer KanwTan 8
PEe3yNTaT OT NPUAAraHeTO Ha U3UCKBAHWATA 38 KNACHPUKALMA U OLEeHABAHE Ha MC®O 5. To oyaxsa
£a NPOABAMU A3 OUEHABA CNPaBeAMBaTa CTOWHOCT Ha BCUYKKM GUHAHCOBM BKTUBM, NOHACTOALEM
OTYWTaHMW N0 cNpaBeaMBa CTOWHOCT.

B cnyuauTe, B KOWMTO [pyMecTsoTo NpuTeXaBsa akuuW W AANOBE B NPEANDPUATUA, 33 KOWTO
MHGOPMALMATA 33 OUEHABAHETO Ha CNPaBeANHBa CTORHOCT @ HeAOCTATLHHO aKTYaNHA UAM 3Ko e
HanWue WWpoK 0BXBaT OT Bb3MOMHM OUEHKM Ha CNpasesnusata CTOWHOCT W UeHaTa Ha
npuaobusaHe npejcTasnAsa Hat-gobpara npuBau3uTENHa OLEHKA Ha CNpaBenuBaTa CTOWHOCT B
pamKMTe Ha To3u 06XBaT, UeHaTa Ha npnaobusaHe ce cunTa 3a nogxoasula npubausurenHa oueHKa
Ha CrpaBeAnueaTa CTORHOCT.

MpedocmaseHu 2aemu, MbP206CKU U Opyau 83eMHUA

3aemuTe, KakTo W TbPTOBCKMTE M APYrW B3EMaHWA, Ce AbPHAT C Uen nonyyasaHe Ha
AOrOBOPEHUTE NapHUYHU NOTOUM M CE OYaKBa Aa [0BEAAT A0 NApUHHW NOTOLM, NPEACTABNABALIM

SAMHCTBEHO MNN3WaHWA Ha T[NaBHMUA W NXBU. [py)HecTBOTO € HanpasuAo aHanu3 Ha
XapaKTEPUCTMKUTE HA AOTOBOPEHMTE NAapW4HK NOTOLM OT Te3u MHCTPYMEHTM U € AoCTUIHana Ao
3aKNIOUEHHETO, Y€ BCHYKM Te OTTOBapAT Ha KPUTEPUWTE 33 OUEHABaHE N0 aMOPTU3UpaHa CTOUHOCT
cwrnacHo MCHO 9. CheposaTento, He e Heobxoauma peknacMPuKaLLUA Ha Te3W HHCTPYMEHTH.

(6) Obe3sueHka

MC®O 9 M3ucKsa oT [pyMecTs0TO Aa OTYHUTA O4EKBIHUTE KPeAUTHM 3arybu nNo BCUYKM CBOM
ABATOBK LLEHHM KHIMKE, 33eMM W TbProBCKW M APYId B3EMaHWA UAK Ha 12-meceyHa Basza, uau B
TEYeHUE Ha TexHWA CpoK. [pyMecTBoTo LWe npunara ONpocTeH NOAXOA U Aa OTPasW OYaKBaHMUTE
3aryby Npes CPOKa Ha BCMUKM THPIOBCKM WM APYTW B3EMaHWA. [OpyKecTeoTo HAMAa NPOCPOYEHM
B3EMaHMA, NOPaAW KOBTO CYMTA, Y€ NPUNAraHeTo Ha HOBUA NOAXOA 33 obe3uexka Ha MCPO 9 Hama
[\3 OKame CollecTser edexT.

{8) C4eTOBOAHO OTYMTAHE Ha XEe[IHUPAHETO

LpyKecTBOTO HE OTYMTA XeaupaHe.

DUHAHCOBMTE OTYETH Ca M3roTBeHu Ha Ha3a Ha ucTopuyecKaTa UeHa.
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[py#ecTBOTO BOAW CBOMTE CYETOBOAHM perucTpu 8 Buarapckn nes (BGN), koiTo npuema
KaTO HeroBa OTYETHa BaAyTa 3a NpeacrasaHe. [JaHHWTE B OTHETE U NPUNOMEHUATZ KbM HEro ca
NpefcTaBeHn B XMNAAK NIEBa, OCBEH aKO HeLo APYTro U3PUYHO He e YKa3aHo.

MpeacTagaHeTo Ha GUHAHCOB OTYET CerAacHo MemwayHapoaHUTe cTaHAapTh 33 dUHAHCOBM
OTYETH M3MCHBA PLKOBOACTBOTC Aa Hanpasu Hai-gobpu Npubau3IMTENHM OUEHKMU, HAYUCAEHMA W
pasymMmHo 0BOCHOBaHW NPEANONOHEHUA, KOUTO OKa3BaT edeKT Bbpxy OTYETEHUTE CTOMHOCTH Ha
AKTMBMTE M NACHBUTE, HA NPUXOLWTE U PasXOAMTE, M HAa ONOBECTABAHETO Ha YCNOBHW B3emMaHua u
3a[b/KEHWA KbM AaTaTa Ha oT4eTa. Te3u NpUBAM3NTENHN OLUEHKM, HAYMCIEHUA W NPEANONOKEHNA
ca OCHOBaHM Ha MHOOPMaUMATA, KOATO @ HaNMYHa KbM AaTaTa Ha PUHAHCOBMA OTYET, NOPaAW KOETO
Graeuute dakTudecku pesyntatv Buxa mornu pa 6vaaT pasnuuHKM OT TAX (KaTo B YCNOBUATA Ha
$UHIHCOBa KpW3a HECUTYPHOCTUTE €3 no-3Ha4yuTenHu). OBexkTHTe, KOMTO NPeAnonaraT No-BMCOKa
crened Ha cyBexTMBHa NpEUeHKa WM CAOMHOCT Ha, WAM KbAETO NpeAnonoMeHWATa WM
npUBAUINTENHWUTE CYETOBOAHU OLLEHKK Ca CHLUECTBEHM 32 PUHEHCOBMA OTHET, Ca ONOBECTEHM.

2.3, CpaBHWUTE/IHK AaHHH

CpasHuTenHata uHGopmauma ce pernacuduUMpa C Luen 4a ce Ocurypu CpasHUMOCT CNpAMO
TEKYLWMA NEPUOJ, HATO XapaKTepsbT, PasMepsT W NpU4MHUTE 33 pernacupuumnpaHeTo ce
onosecTABaT. Korato @ NpakTMYeckn HEEB3MOMHO A3 Ce PeKNacMPUUMPaT CPaBHUTENHUTE NaHHK,
[ipy)KecTBOTO ONOBECTABa NPW4YMHATA 33 TOBA W K3KBA € CHLUHOCTTa Ha NPOMEHWTE, KOMTO buxa
6unu HanpaseHw, ako cymuTe BAxa peknacubuumpaHi.

2.4. WUsnon3eaHe Ha NPUEAM3UTENHW CHETOBOAHM OLIEHKMW W NPEANONOMEHUA

WaroteAHeTo Ha ¢uHaHcos otyeT no MCDO u3MCHBa PBKOBOACTBOTO fa HanpaBW HAKOW
NPUBAMINTENHN CYETOBOAHW OUEHKW W NPEANONOMKEHWA, KOWTO Ce OTHACcAT A0 AOKA3ABAHWTE
FanaHCOBM FKTMBM W MAacuBM, ONOBECTEHWTE YCNOBHM BKTMBW W NACWBM, KAKTO W A0 NPU3HaTUTE
pasxogu M npuxogw 3a nepuoga. PeannuTe pesynTaty buxa mornv Aa ce pa3nvyasat oOT
npubAN3UTENHUTE CYETOBOAHMN OLIEHKU.

MpubnU3UTENHW OLEHKM MOME A3 Ce U3MCKBAT Hanpumep 3a:

- NOWWTE B3EMAHWA;

- HETOAHOCT Ha MaTepuanHuTe 3anacu;

- cNpaBeInBa CTOMHOCT Ha PUHAHCOBHUTE aKTHBU U NacHBH;

- NONE3HUA KMBOT UMM OYaKBaHUA mogen Ha notpebnenve Ha GbaewyTe UKOHOMWYECKW
M3ro4AW OT aMOPTHUIMPYEMU aKTHBH; W

- 33 B/MMEHUA NO rapaHumMu.

EdEeKTLT OT NPOMAHATa B CHETOBOAHATa NPUBAKM3UTENHE OUEHKA Ce NPU3HAaBa NepCNeKTUBHO
ypes BKAOYBaHETO My B nedanbara u sarybara 3a:

- NepuoAa Ha NPOMAHATa, aKO NPOMAHATA 3aCATa CAMO TO3W NEpUoL; UK

- Nepuoaa Ha npomMAHaTa u Bugeln nepMoau, aKo NPOMAHATA 3acAra U gata BUAa.

[loTonkosa [OKONKOTO NpOMAHAaTa B cyetosogHaTta npubausuTenHa oueHka nopaxpa
NpPOMEHW B aKTMBWTE W NACMBWTE WAW C€ OTHACA [0 eNEeMEeHT OT KanuTana, TA Ce npuiHasa 4pe3
KopurupaHe Ha BanaHcoBaTta CTOWHOCT Ha CELP3aHUA aKTUB, NMACHB MW KOMNOHEHT OT KanuTana 8
nepuoga Ha NpoOMAHATA.

2.5. UMOoTH, MALLKWHKA ¥ CoOPLHEHMA
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2.5.1, CobcmeeHu akmueu

MMOTH, MaLIMHU W CbOPBLMEHMA Ce KNacMPUUMpaT KaTo HETeKYWM 3KTMBM, KOraTto ce
[AbPKAT OT MPeANPUATMETO, 33 A3 C& W3NON3BaT 33 NPOW3BOACTBO MW AOCTABKA Ha CTOKM UAH
YCAYrY, 3a OTA@BaHEe MOA HAEM Ha APYrv U3 WAK 33 aAMUHWCTPATUBHIW Lienw, ouakea ce Aa ce
M3NoN3saT Mpes Moseye OT eAWH OTHETEH NEpWOoA, CTOMHOCTTA WM € HaAEHAHO W3UMCNeHa W
npeanpUATMETC O4aKBa Aa nonyun GbAeLLM MKOHOMUYECTKM U3rOAN, CBBP3aHM C Te3W aKTUBM.

CTOWHOCTHWA Npar Ha CbUIECTBEHOCT, NOJ KOATO MaTepuanHWTE aKTUBM, HE3aBUCMMO OT
¢akTa, ue ca AbATOTPAHHMK,CE OTYMTAT KATO TEeKylW pasxodu npu npuaobusarero um e 500 ns./
netcroTuH nesa/

MbpBOHaYaNHO UMOTUTE, MALUMHHTE W CbOPBKEHUATA Ce OTYUTAT:

- no ueHa Ha npuaobusaHe/AOCTaBHa LeHa/- NPW NOKYMKa.

- no ceBecTOMHOCT - KOraTo Ca Cb3fafeHW B NpeaAnpUATUETO.

- 1O cnpasenMBa CTOMHOCT - KOraTo ca No/y4eHn beasbamesHo

- N0 cnNpaBeNWBa CTOWHOCT - KOraTo ca YCTaHOBEeHU M3nNWaum

- N0 OUEHKA NPUETa OT Cbd - KOFaTo Ca anopTHa BHOCHA.

- N0 cnpaBennuBata CTOWHOCT HAa NOMYYEHWA AKTHB - MPU Pa3MAHE, WM BanaHcosaTa
CTOWHOCT Ha OTA3AEHWA aKTWB, KOTaTo Ca CXOAHM.

Opywecrsoto e w3abpano Aa u3NON3Ba nNpeoueHKkaTa no nNpeauluHuTe obwonpuery
CUEeTOBOAHM NPMHLMNK NPeaM AaTaTa Ha npexog no MC®O kaTo HamepeHa CTOWHOCT Ha Tasu Aata,
T.2. MPUENo e, Ye OUEHKATa Ha HaNW4HUTE KbM 01.01.03r. HeTeKylM aHTMBM CbLOTBETCTEA Ha
cnpasBeanneara um CToHHOCT.

[unrotpaiiHuTe aKTHBM, npuaobuth po 31 aexkemspu 1998r., ca peBanopuInpaHu
(npeoueHeru) Ype3 koeduuuenter cnocob, pernameHTupan oT MUHUCTEPCKUA CbBET, NpUnarad
KbM OTYETHATa CTOMHOCT M HauMcneHaTa aMOpPTM3aLMA Ha CboTBeTHUTe akTuew. Mpes 1999r. u
2000r. ca MpPeOLeHEHW BCUYKW ALATOTPAHHWM aKTUBW Ha NpyxecTsoTo 4pe3 WM3INOA3BaHETO Ha
KoeduumneHTuTE, oBABeHN OT HaLUMOHANHUA CTaTUCTUHECKH MHCTUTYT.

2.5.2. MNocnedsawju pasxodu

PasxoguTe 3a exeaHesHo obcnyxBaHe Ha akTMBM He Ce NpW3HaBaT B BanaHcoBaTa um
CTOWHOCT, 3 C& OTYMTAT KaTo TEKYLLM PasXoAu B MOMEHTa Ha M3BbPIIBAHETO WM. ToBa Ca NPeauMHO
pasxofy 33 TPYA U KOHCYMaTMBM WM MOME fia BKAKuUBAT CTOWHOCTTa Ha MaNKu pe3epBHW 4acTu.
Pa3x0oaM, CBbP3aHM C EKCN/OATaUWATA H3 aKTMBWTE Ce KanWTanuaupat, KOraTo OTrOBApAT Ha
APUHUMNKUTE 33 MPW3HABaHE KaTO WMMOTM, MAWWHW M CbOPBIKEHMA, MOCOYEHU MO — rope 8
npeaxogHara Touka.

2.5.3. AmMopmusayus

AmopTuaaumaTa ce Hauucnasa 8 OTyera 33 goxoauTe Ha baza AMHEHHMA MeToA Bb3 DCHOBA
Ha DYaKBaHWA CPOK HAa NONE3EH MUBOT Ha MMOTHTE, MALIMHWTE W CHOPBIHEHWATE. AMOPTH3aUMATA
Ha aKTMBa OT MOMEHTA Ha BbBemaaHe B ynoTpeba. AMOPTU3MPAHETO Ha akTMBa Ce NnpeycraHosABa
Ha MO — paHHaTa OT AaTaTa, Ha KOATO 3KTUBLT € KNACMPWUMPaH KaTo AbpHaH 33 npogamba u
[aTaTa, Ha HOATO aKTWBBT e oTnvcad. OYaKBaHWTE CPOKOBE Ha NONe3eH HMUBOT 33 NPUTEKABAHWTE OT
Jpy#ecTBOTO aKTMBH Ca, K2KTO CNeaBa:
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Crpagum 25r.
MawWwmHKW, ChopbxReHun, obopyaBaHe 25r.,3r.
TpaHcnopTHUA CpeacTea 10r.,4r.
KomnioTbpHo obopyasaxe 2r.
CTONaHCKW MHBEHTapP 6,7r.
Opyru AMA 6,7r.

2.5.4, AMopmu3auyua 30 daHBYHU yeau
3a AaHBYHM UENM aMOPTU3aLMKUTE Ha ABArOTPARHMTE aKTMBM CE HA4YMCNABAT B PaMKUTE Ha
MAKCMMaNHWTE HOPMM, YTEBPAEHH B 3aHOHa 33 HOpNOpaTWBHOTO NogoxoaHo obnarane (3KMNO).

Crpaau 40
MaluKHM, ChopbeHua, obopypeaHe 4%,10%
TpaHCNOPTHW CPEACTBA 10%,25%
HomnioTepHo obopyaBaHe 50 %
CTonaHcKW MHBEHTap 15 %
Apyru AMA 15%

2.5.5. OcmamuvyHa cmolHocm
[lpyMecTeoTo e oNpeaenuno HyNesa OCTaTbY4Ha CTOMHOCT Ha akTMBuUTE B ynotpeba.

2.6. HemamepuanHu aemusy

2.6.1. HemamepuanHu axmueu u nocaedeawu pasxoou

HematepuanHu aKTue (pasrpaHvMYumK Henapu4Hu aKTMBMW) Ce npu3HaBaT, KOrato €
BEPOATHO NPEeANpPUATHETO Aa NOAy4Yu OYaKBAHWTE Gbaeui MHOHOMMYECKHM M3rogM, KOMTO Ca
CBbLP3aHK C TE3W aKTMBM WM CTOMHOCTTa Ha aKTWBa MOXe A3 6vae onpegeneHa HagewaHo. Tosa
W3MCKBAHE Ce NpWNara M KoM PasxoAuTe, HanpaBeHW BNOCAEACTBUE 33 Pa3lMPABAHETO, 3aMAHATA
Ha YacT OT aKTUBa WK NOAAPBHKATE MY.

CTOMHOCTHUA Npar Ha CbLUECTBEHOCT, NOA, KOWTO MaTepUanHuTe aKTMBW, He3aBUCUMO OT
dakTa, ye ca AbLNTOTPAAHMK,CE OTYWTAT KAaTO TeKYUM pasxoan npu npuaobusarHeTo um e 500 ne.
/neTcToTiH nesa/.

HemaTtepuanHuTe akTued, npuaobut OT APYMECTBOTO, Ce OT4YMTAT No ueHa Ha
npuaobuBare, HaManeHa ¢ HaTpyNaHaTa amopTH3aLUMA U sary6u ot obesueHka.

2.6.2. AMopmu3sayua

AmopTw3aaluaTa ce Hauucnasa 6 OTyeTa 3a JoxoanTe Ha Ba3a NMHENHWA MeTOA Bb3 OCHOBA
Ha OUaKBAHWA CPOK Ha MOME3EH MUBOT HA HEMaTepUanHWuTe akTMBU. AMODTU3ALMATE Ha aKTUBa OT
MOMEHTa Ha BbBe#aaHe B ynotpeba. AMOPTM3IMPAHETO Ha aKTMBA CE NPEeyCTaHOBABA Ha No —
paHHaTa OT AaTaTa, Ha KOATO aKTUBBT € KNACHPUUMPaH KaTo AbpHaH 3a npogaxba u parara, Ha
KOATO aKTUBBLT € OTNUCaH.

2.7. MHsecmUYyUoHHU uMmomu
LpyHecrsoTo OTYWTa KaTo WHBECTULMOHHW WMOTH NPUTEMABaHWTE 3eMM, noaobpexnuata
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BbpXY 3eMM W Crpagu, OoToaBaHH noa HaeMm, KakTo W 3eéMK, NpUTexaBadHk C Uen Obnrocpo4vHo
yBEeNWuYasaHe Ha CTOWHOCTTa Ha KanuTana, a He C Uen KpaTKoCpouHa npopaxba B xo@a Ha
obuuaiiHata AeiHoCT (BKA. 3EMA, NPUTEREBaHa 33 HeonpejeneHo noHactoAuiem 6Gbaewo
usnonseaxe).

,ﬂ,p‘f}HEETBDTD OUSeHABa MbPBOH3YaNHO WHEECTHMUWMOHHMA MWMOT NO Heroearta UWEHa Ha
npuao6tuBaHe, BKAOYMTRNHO W PA3X0AMTe NO cAenKaTa.

PasxoguTe 3a eweaHeBHO oDCNyMBaHe Ha aKTMBW He ce npu3HasaT B BanaHcosaTa um
CTOWHOCT, @ C& OTHMTAT KaTo TEKYLLM Pasxoa B MOMEHTA Ha M3BbpLUBAHETO WM. TOBA Ca NPEaMMHO
pa3xoau 3a Tpya W HOHCYMaTHEBEH W MOME Oa BKAOYBAT CTOMHOCTTA H3 MANKKU pe3epeHKn 4aCT

an nocnegeauwo QueHABaHe BCHUYKW MHBECTULMOHHK WMOTH Ce OTHKTaT No moaena Ha UeHa
Ha npupaobueane.

AMOpPTM3aUMATA ce Hayucnaga B OTYETa 33 A0XOAUTE Ha baza NMHEHHWA METOA Bb3 OCHOBA
Ha OYaKkBaHWA CROK Ha none3eH MUBOT Ha MHBECTULUWMOHHWMTE MMOTH. AM'D]JTHH-ELIMHTH Ha aKTWBa OT
MOMEHTa Ha BbBemgaHe 8 ynotpeba. AMOPTMIMPAHETO Ha aKTUBa Ce MpeycTaHOBABA Ha NO —
paHHaTa OT faTaTa, Ha HOATO aKTHEBT € knacupuuMpad KaTo Abpad 3a npopaxba v garata, Ha
HOATO aKTHMBB®T € OThHCaH. OyaKBaHMTE CpOKOoBE Ha NONE3EH HMHEOT 33 NpUTeMaBaHWTe OT
[pyecTBOTO MHBECTUUMOHHN UMOTH €3, KAKTO Cnegsa:

MopobpeHna Bbpxy 3emu 6.7r.
CrpagM 25T.

3a AaHDBUYHW LEenW aMopTH3aLMKTE Ha ObATOTPAWHWTE GKTUBW Ce HauYWCNABAET B PAMKMUTE Ha
MaKCMMaNHWTE HOPMM, YTBBPAEHH B 3aKOHA 33 KOPNOPaTUBHOTO NOJZOXOAHO oBnaraxe (3KNO).

NoaoBpeHua BbpXy 3emMu 15%
Crpagm 4%

[IpyKecTBOTO @ ONPEeAE/MI0 HyNeBa OCTaTb4Ha CTOWHOCT Ha aKTUBUTE B ynotpeba.

2.8. UHeecmuyuu

[ObArOCPOYHUTE WHBECTULMM, NPEACTABNABALLM AKUMKM B APYMECTBa, €3 NPEACTaBeHW BbB
GMHAHCOBMA OTHET MO  LUeHa Ha npugobusave (cebecTofiHocT), KOATO nNpepcTaBnAsa
sbaHarpamaeHuero, Koeto e 6uno nnateHo, BKA. NpekuTe PaskoAu Mo npuaobuBane Ha
MHBECTMUMATA, HamaNeHa C HaTpynaHaTa obesueHkxa.

2.9. Tepzo8cKu U Opyau e3emaHua

T"bprnscr-{me W Oopyry BaemaHuA Ca oueHeHW No CTOMHOCTTA Ha TAXHOTO BEb3IHWKBAHE, @ TE3N,
AEHOMMHWPAHW B YyMABCTPAHHA BaNyTa — NO 3aKAKYUTENEH KYPC Ha BHB ®bm gaTtaTta Ha banawca,
W €a HAaManeHW Cbe CTOMHOCTTa Ha 3arybuTe ot obesueHka.

2.10. MamepuanHu 3anacu

MaTepuanHWTe 3anacM NpW TAXHAaTa MORYNKa Ca OUEHABaHW NO UEHa Ha npuaobusane,
OueHKaTa Ha noTpebneHneTo UM € M3BBLPLLIBaHa N0 METOAS Ha CPEAHD NpeTerneHarta cTorHocT. B
Kpas Ha rOANHATA aKO MM HaNWYHKM MaTepUanHi 3anack, Te Ce OLLEHABAT N0 NO — HUCKaTa USMERAY
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HETHaTa MM MPOGaMHa CTOMHOCT W OTYETHATa MM CTOMHOCT. He3aBbLpLIEHOTO NPOM3BOACTBO Ce
OueHABsa No CTOMHOCTTa Ha OCHOBHWUTE NPOW3BOOCTEEHW Pa3Xoau.

2.11. MNapu u NApUYHU eKeusaneHmu

MapwyHKU CPEACTBa Ca NapUHHKU CPEACTBA, HaAWYHM B PO U AEN03UTH HA BUXKAAHE.

KaTo napv4HW EKBMBAaNeHTH €€ TPETUPAaT KPaTKOCPOYHHW, BHCOKONMKBMAHM WHBECTALMWM,
KOMTO ca necHo ofipawaemy B8 HOHKDETHW Napu4Hu CYMM W CbAbDHMAT HE3HauuTeNeH PUCK OT
NpomaHa B CTOMHOCTTa WM.

MapuyHuTe cpeacTsa B NeBa Ce OUEHABAT NO HOMWHANHATE MM cToiHocT. NapuyHuTe
cpefcTBa, AEHOMUHUPAHW B YyMHAECTpaHHa BanyTa, Ce OUEHABAT NO 3ak/lo4MTeNeH Kypc Ha EHBE
KbM OaTaTa Ha WU3roTBAHE Ha oT4eTa.

2.12. Obe3yeHka

BanaHcoBaTa CTOWHOCT HA aKTMBUTE Ha [lpYHecTsoTo Ce npepasrnema KbM BCAKA faTa Ha
W3roTBAHe Ha BanaHca, 33 A3 Ce NpeLeHk Jany He CulLecTeyBaT npu3HaumM 3a obesuenka. B cnyqai,
Ye CbULECTBYBAT TaKWBa NPU3HAWM C& NPasu NPUGAW3UTENHS OLEHKa Ha Bb3CTaHOBUMATA CTOMHOCT
Ha aKTMBa. 3a HemaTepuanHu aKTMBW, KOWTO BCE Olie He Ca roTOBM 33 W3NON3BaHe,
npuBnu3WTENHaTa OUEHK3 Ha Bb3CTaHOBMMaTa CTOMHOCT Ha 3KTMBA Ce MPaBu Ha BCAKA AaTa Ha
uaroTeaHe Ha BanaHca.

2.13. AkyuoHepeH Kanuman

2.13.1. AkyuoHepeH kanuman

AKUMOHEPHWAT KanWTan € npeAcTaseHd Mo HerosaTa MCTOpMYEcKa UeHa B [AEHA Ha
pervcTpWpaHe W CbOTBETCTBA Ha akTyanHata My cbaebHa perucTpauma.

2.13.2. fusudenmu

[IMBMOEHTH CE NPU3HABAT KaTO 33AB/IKEHWE B NEPUOAS, B KOWTO Ca AeKNnapupaHu.

2.14. Top2oscku u Opyau 3a0bAMEHUA
JapbAKEHWATA, AEHOMUHUPAHU B YYKAECTPAHHA BanyTa, Ce OUEHABAT MO 33K/OUMUTENEH
kypc Ha BHB xbm AaTata Ha Bananca.

2.15. Mpuxodu

MpuxoauTe Ce NPU3HABaT B MOMEHTa Ha TAXHOTO Bb3HUKBAHE, HE33BWCUMO OT NapUYHHUTE
NOCTBLRAAEHHUA W NAallaHuA. NpuxoguTe B YyKAECTPaHHa BanyTa Ce OTYMTAT No UeHTpaneH Kypc Ha
BHE KbMm faTaTa Ha HAYUCNABAHETO UM.

MpUXoauTe, CBBP3aHM CbC CALNKM 33 M3BBPLUIBAHE Ha YCAYTM, C& NPW3HABAT B 3aBUCUMOCT OT
£Tana Ha 3aBbpLIEHOCT Ha COENKAaTa KbM fAaTaTa Ha CbCTaBAHE Ha CHETOBOAHWA BanaHc, npu
YCNOBME, YE PE3YNTATBLT OT CAGNKATE MOME A3 CE DUEHW HAAEHIHO.

ETansT Ha 3aEbPWEHOCT Ha CAenKaTa ce onpeaena Ha Ba3a 4acTTa, KOATO HanpaseHWTe A0
MOMEHTa pasxoaM npeacraegnasar or obwua obem Ha npeasugeHUTe pasxoau no CAeAKaTa Kato
CaMO pa3sXoAMTe, KOUTO OTPA3ABAT W3BBLPLIEHUTE A0 MOMEHTA YCNYIY, Ce BKNIOYBAT B HanpaseHuTe
A0 MOMEHTa pasxo4i W CaMO Pa3XOAMTe, KOMTO OTPA3ABAT MIBBLPIIEHUTE YCAYTA WK TE3W, KOUTO
we GbAAT M3BBPLLIEHM, Ce BRNIOYBAT B 001LMA 0Bem Ha npegBuAEHUTE Pa3X0AM No caenkarta.
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2.16, Paszxodu
OnepaTMBHWTE Pa3XoAW CE HAYUCAABAT B MOMEHTA H3 TRAXHOTO Bb3HWKBAHE, NPH CNa3BaHe
Ha NPMHLMNA 33 CbNOCTABMMOCT € NPUXOANTE.

2.17. AuHvk evpxy nevanbama

NaHbKkbT Bbpxy neyanbarta 3a roawHaTa NPeACTaB/iABa TEKYLWM M OTCPOYEHM [AAHBLM.
NanbkeT sbpxy nevanbarta ce npusHasa B OT4eTa 33 AOXOAUTE C UIK/IOYEHWE Ha TO3M, OTHACAL, ce
A0 CTaTWW, KOWTO €a MPW3HaTH AMPEKTHO B HanuTana, KaTto B TO3M chyyaid Tol ce npepacTasa B
KanuTana.

TeKyWMAT AaHbK Ca OYaKBAHWTE [aHBYHM NAaWaHua Bbpxy obnaraemara nevanba 3a
roguHaTa, NPUNaraiky AaHbYHaTa CTaBKa B CMNA KbM [aTaTa Ha U3roTBAHE Ha banaHca.

AxTHE no oTCpoYeHH AaHbLUW Ce npuvaHaga Ao CTENeATd, A0 KOATO & BepOoATHO O3 WMa
6vpewa obnaraema nedanba, cpelly KOATO Aa MOraT fAa Cé W3N0N3BaT HaMa/NREMWTE BPeMEeHHH
pPasnmuKul.

2.18. CyemoeoOHa 2pewKa

PLHOBOACTBOTO Ha APYKECTBOTO € Bb3aNpWeno Aa npunara NpenopbyMTENHUA NOAxon 3a
KOPEKUMA Ha rPeliku OT NPeAXOAHW OTYETHW NEepUOAM, KaTo MpW YCTAHOBABAHE Ha rpelka,
HE3aBUCMMO OT pa3mepa W, ce yBenW4YaBsa/Hamanasa Hepasnpegenexata neyanba wmm Karo
Henokputa 3aryba OT MWHANM rOgUHW W Ce NPeW3UMC/IABa CpaBHWTenHara WHbOpMaUMA 3a
npeaxogHarta rogMHa.

2.19. Cdenku cvc c8bP3aHU AULTD

2.19.1. [laHH# 33 OTHOLEHWUATA Ha CBBP3AHOCT C APYTK MUA, ca NpeacTaBeHW No- Aony:

T

| ; Opymecrso Bug cenp3aHocT
1. “Nemea UHsect'AQ Ynen Ha C
2. “¥nebonpouzsopcteo” All Ynen na C1 |
3. “Caunerbactso Npecnasew” AL Ynen va CQ1
4. “Enmrma MuBect” AL YUneH Ha CO
5. “lieHTbp 33 MHPOPMELMOHHO Ynen Ha CQ
ocurypasaHe” Al _
6. “Arpo Noa WUueect” Af] YneH Ha CA4
7. | “Men Xonguur” Al ApyrecTeo maika
8. | “Menko MHTepHewbHbA" ALl YneHn Ha CO
EX “Mueo Uusect BI ALl YneH Ha C[} |
10. “BynmuKc MHTepHewbHbA" AL Ynen Ha C
11. “Men Musect Xonauur” All Ynen Ha O
12. | “Yepsen” Afl YneH Ha C[]

B ropenocoYeHuTe ApPyHecTsa WneHoBe Ha CHBETA Ha AWPEKTOpKUTE Ca:
Credan locnoguHoe u Mnuana leopruesa-fiuamaHanesa.

[pymectsa yyacTsaliu B kanutana Ha ,Kainara” ALL, kom 31.12.2017r. ca :

DUHAHCOE omYem, uzsomesHy no MC®O, 31 dexemepu 2017 & 15



“ KAMHAKA” Al , 2p. CO®US

Opy#ecreo BWA Ha CEbp3aHOCTTa

Men Xonaunr Al

Arumonep 51.00%

,Men WuBect Xonauur“Afl

Arunonep 11.94%

[lpyecTso - maitka Ha ,Kainaka” A e ,Men Xonguhr” AL,

2.19.2, DanH#W 33 OCbLYECTBEHW CABNKHK Ha CBbP3aHUTe MU, Ca NpeacTaBeHK No-A0NY:
OCbLIECTBRHN CAENKKM Ca AEWCTBALLM AOTOBOPH 33 MeXAYPUPMEH 3aem, CKAIOYBAHU Ha OCHOBaHWE
Ha T3. YcnoBMATa, NPW KOMTO €3 M3BBLPLWEHU CAENKMTE HE Ce OTH/IOHABAT OT NasapHuTe LeHW 3a
nogobeH Bua caenku. MpepgocraBennTe 3aemu ot ,KadHaka“Al kbm ,Men Xonguur“Afl ca no
CHNaTa Ha CKNKYEHHW A0roBOPM 33 MemaydrMpMeH 3aem Ha Napy4HK CPEACTBa NPH roAMILIHE NUXBa

He OTKNOHABALLA Ce OT nasapHaTa Takasa. HAMa npepocTaseHu
XonouHr ALl

obesneyeHuA OT cTpaHa Ha ,Men

BsemaHWATa OT CBBP3aHK npegnpuatka kom 31.12.2017 r. ca oT cnegHUTE ApyHecTsa:

MokasaTenun 31.12.2017 r. 31.12.2016r.

XWA. NB. XWA. N8,
Mpeaocrased 3aem Ha ,Men YonguHr AL 577 559
OBLIO 577 l 559

[nasHWLa No NpeaocTaseHuA 3aem — 481 xun.ne.
Jiuxea — 96 XWN.NEB., OT HOATO HaYMCNeHa nNpes Nepuoaa M
npuxog, oT MMXBMK.

3. BENEMKW KbM ®UHAHCOBWTE OTHETH

1. HETEKYLUM MATEPHUANTHW AKTHUBK
[baroTpailHy MaTepuanHi aKTHBH

1. UHBECTULIMU

¥Ba — 21 xun.ne., OTPa3eHa KaTo

Mokasatenw 31.12.2017r. |  31.12.2016r.
XMn. nB. XMn. ne. ‘

[peii Crop Musect Afl 210 210 |

OBLIO 210 210 |

2. HETEKYLL{M B3EMAHUA OT CBbP3AHU NPEANPUATHA

| Mokasareny | 31122017r | 31.12.2016r. |
| XWA. N8, XWA. NB. |
Men Xongunr Afl 481 481 |
OBLO 481 | 481 |
TEKYLLH AKTHUBH
PunaHcos omyem, uzzomeeHu no MC@O, 31 dexemepu 2017 2. 16



3. B3EEMAHMA OT CBBP3AHU NPEANPUATHA

" KAWHAKA" A} , 2p. CO®HA

\ Mokasarenu 31.12.2017 r. 31.12.2016r. |
XHn. nB. Xun. ne.

l.‘ Men Xonguur Al 96 78
OBLLO 96 78 |

4. NAPUYHW CPEACTBA U EKBUBANTEHTH

Moxazarenu 31.12.2017r. 31.12.2016r.
| XMA. NB. XWA. NB.
}Epuuun cpeacrsa 1 1

OBLO 1 1

KANWUTAN W NACHUBW

5. AKULMOHEPEH KANMUTAN

AKUMOHEpPHWA KanuTan BrAoYBa 15 599 Bpon Ge3HanuuHKU NOUMEHHM akumuK. Bocuukm aKLmm
ca c HoMMHaN oT 4 /ueTupu/ Nes. ARUMOHEPHUA KanWTan € Hanb/HO U3nnaTeH.

6. PE3EPBM

MokasaTenu 31.12.2017 r. 31.12.2016r.
XWA. NB. XWA. NB.

Peseps oT nocnegBsalla OUEHHKa Ha aKTUBHW U Nacuen 12 12

06wy pesepsm ' 685 666

OBLWO 697 | 678 |

OBwMTe pe3epsu T.e 3aKOHOBWTE pe3epBy, 3aiBNIeHW No THproBCKUA 33KOH Bb3NKU3at Ha 697
%MWM, NB., CbIAACHO THpProBCKMA 3aKOH APYMECTBOTO € ANBbIKHO A2 NOAAbPHKA KbM BCEKWM €AWH
MOMEHT 3aKOHOBM PE3EPEN B Pa3Mep He N0 — MansK ot 10% oT akUMOHEePHHA KanuTan,

TEKYLUM NACUBU

7.4B/HUMM TERYLLK AAHBLA _

MoxKasarenu 31.12.2017 r. 31.12.2016r. |
XMn. nB. XMn. ne. |

MecTH1 AaHbLK U TAKCH 9 9

KopnopaTuBeH AaHbK 2 2 |

OBLI0 11 11 |

8. NPUXOAM OT AEMHOCTTA

Mowxasarenw 31.12.2017r. 31.12.2016r.
XHhn. nB. MWn. nNe. |

Opyrv npuxogm 1 1]

OBLLO 1 1

uHaHcoe omyem, uizomaanu no MCPO, 371 dexemepu 2017 2.



9. DUHAHCOBM NPUXOAW/ PASXOAHN

DrHAHCOBKW NPUXOAH

“ KAMHAKA” AL, 2p. CO®USI

Noxasartenw 31.12.2017r. 31.12.2016 .
L XWA. NB. XWA. NB.
| Mpuxoau OT ANXBM 21 22
| OBLUO 21 22
10. PA3XOAM 3A JAHBK BbPXY QOXO[A
Nokasarenu 31.12,2017r.| 31.12.2016r.
XMA. nB. | XWA. NB.
Teryly AaHbYEH pa3xoq, (2) {Eﬂ
Pasxog 338 Ai@aHbK (2) | (2) |
MspasHaABaHe Ha AAHBYHUA Pa3X0A C NPUNOKUMA AAHBYHE CTaBKa
f Mokasarenu 31.12.2017r. | 31.12.2016T.
XWA. NB. XWA. NB.
CueTos0AEH PUHAHCOB PE3YNTAT 20 21
YEeAMYEHWUA 33 [A3HBYHM UENW, OT MNOCTOAHHH 0 0
ZEERL ]
[avbueH guHaHCOB pe3yaTat 20 21 |
[laHbk no AeiicTeaiyarta craska 10% 2 2|
Pa3xo/ 33 AaHbK 2 2|

12. CbEMTHA CNEQ OATATA HA BANTAHCA

Hama HacTenuAW CobBMTWA Cnes Aatarta Ha CbCTaBaHe Ha OT4eTa. PBLKOBOACTBOTO Ha
APYHECTBOTO C4MTa,ue NpeanpUaTMeTo & AedcTBalo M Wwe ocTaHe geicTawo. Hama nnaHose W
HamepeHWa 33 NpeyCcTaHoBABaHe Ha OEeWHOCTTA.

[Nara Ha cberasade: 01.03.2018r.
[ata Ha ogobpasaHe OT CA Ha ,KaitHaka” Afl: 02.03.2018r.

WsroTeunn ... - TR
[H.Crédarios/

.......................................................................................................

/“Men WUnsect Xonguur” AL,
np Wn.leopruesa-finamananesa/

. Credaros/
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JKANHAKA" AA

AOKAAA 3A AEMHOCTTA 3A 2017 TOAUHA

L lperAreA Ha pa3BUTUETO U PE3YATATUTE OT AGHHOCTTA HA
SJKAUHAKA" AA npes 2017r.

1.) O6uwa nHcbopmaumsa 3a ApyxXecTeoTo

JKAMHAKA “ AA e aKUMOHEPHO ADYXKECTBO, BMMCAHO NPEA ThproBCKMA
DErMcTbp Kb AreHums no snmceaHmatd © EMK 125011361, Ceaaanuieto Ha
Apyxectsoto € B rp. Codbua. AAPecsT Ha ynpasaeHwe € B rp. Codons,
Bya.'Ten.TotaeBen” Ne 85-87.

PerMcTpUMpaHIaT MPEAMET HA ASHHOCT HA ApyxecTeoto e: OTAgBaHe
NoA HAEM HO HEABMMXMMKM BELLM, MPOM3BOACTBO HO OpalluHo M APYIK
NpPoW3BOAHM HA XAEOHOTO 3bPHO, M3KYMYBAHE, CbXPOHEHME KW 3QroToBKA HA
3LPHEHW XPAHM, TBPTOBCKA ASMHOCT B CTPAHATA M YyXOMHQ, KAKTO M BCKYKM
TbPrOBCKM CAEAKM, PA3PELLEHU OT 3aKOHA.

2.)) KanuTaa
KanutaabT Ha KarHaka AA e 62 396 aesq, pasnpeaeaeH B 15 599 Bpos
OBUKHOBEHM CKUMK C MPABO HA SAMH TAQC M © HOMWHOAHO CTOMHOCT 4

/yeTupu/ ASBA BCAKA eAHd.

3)  Axumm
AKLMKHTE HO ADYXXECTBOTO CE ThPIYBAT HA HEePEeryAMpaH nasap.

4) AHOAM3 HO AEHHOCTTA U (PUHAHCOBUTE PE3YATATH:
Npes 2017 r. APY>XECTBOTO PEUAMIMPT CAGAHUTE!

MKOHOMMWHYECKHW PE3YATATHU

Ne
Ot4er Otuer
no MNMoka3zaTeAHu MApKd
2017 roa. | 2016 roa.
peaA
1 O6uwo npuxoau X.AB. 22 23
2 O6LUL0 paixoau X.AB. 2 2




3 Neyaaba/ 3aryba 3a nepMoAa X.AB, 20 21

4 PasxoAM 30 AQHBLM X.AB. 2 2

5 MeyaaBa caAep obAaraHe cC | X.AB. 18 19
ACHDBLM

) CpeaeH Opo# aKuum 6p. 15 599 15599

7 AOX0A HO EAHO AKLLMA B AB. AB. 1.154 1.22

Mpuxoam:
QOCHOBHATA 4ACT OT NPMXOAMTE HO ARYXKECTBOTO CO NPUXOAW NOAYHEHU
OT AMIXBUK NO NPEAOCTABEH ASMO3KT, B PA3MeEpD HA 21 XMA. AB.

PazxoaMm:
OCHOBHATA HOCT OT PA3XOAMTE CQ BEHLLHK YCAYTA B PA3MEP HO 2 XMA.AB

APYKECTBOTO MMO HETEKYLLIM B3EMAHMA OT CBHP3AHM AMLA MO AOTOBOP
30 AENO3MT C "Mea XOAMHT " AL

31.12.2017 r | 31.12.2016 1 |
XHA. AB. XHA. AB.
| “MeA XoAanHr" AA 481 481
[gﬁmn 481 481

APYXECTBOTO MM TEKYLLIM AQHBYHM 30ABAKEHMA B PAIMED HA 1T XmA.

ASBO.

JKARHAKA™" AA yqacTsa kem 31.12.2017r. B KQNUTAAUTE HA:

31.12.2017r | 31.12.2016 1

XHMA. AB. XMA. AB.

“Ipeitn CTop UneecT” AA 210 210
06uio 210 210

5.) OCHOBHM PUCKOBE W HECUTYPHOCTM:
KAMHAKA" AA € U3AOXEHO HA oBLLMTE PUCKOBE, KOUTO C& OTHACAT AO
BCMYKM CTOMAHCKM CYOeKkTM B CekTopa. ApPYXecCTeoTo € CleurndAmsMpaHo B
oBAQCTTA HO OTAGBAHE NOA Haem Ha AMA.
OCHOBHU OUHOHCOBM NOKA3ATEAM!



ApyxecTeoTo paboTi CbC CODCTBEHM CPEACTBA, HE M3MNOA3BA BaHKOBM
3aemu. APY>KECTBOTO MMQ KPATKOTPGHHM aktuen kbm 31.12.2017 1. 8 paimep
Ha §7 XMA. AB M TEKYLLLA 30ABAXKEHWA B paimep Ha 11 XMA. AB.

No |lMokasareAu
PeHTaBuAHOCT: — 20 2016w
Koed. HG PEeHTAOMAHOCT HA NpPHX. OT
1 npoAaXou 0,00 0.00
Koedb. Ha peHTaBUAHOCT HQ COBCTBEHHUA
KAMUTAA 0,02/ 0,03
Koedp. Ha peHTUBMAHOCT HA NACHBUTE 1,64 1,73
Koed. HO KaQNUTAAM3ALMA HO AKTHUBKTE 0,02 D*EET
EdpeKTHUBHOCT: |
Koedp. Ha echeKTHBHOCT HO PA3XOANTE 11,00 11,50
2 Koedp. Ha echeKTUBHOCT HA NPUXOAUTE 0,09 0,09/
AHKBUAHOCT: |
1 'Koedb. Ha oBLLa AMKBUAHOCT - 8,82 7,18
2 Koedp. Ha 6bp3a AMKBMAHOCT 8,82 7.18
3 | Koedb. HO He3a6UBHA AMKBMAHOCT 8,82 7,18
4 Koedp. Ha a6COAIOTHO AMKBHAHOCT 0,09 0,09
PUHAHCOBA GBTOHOMHOCT: | ]
1 Koed. Ha hMHAHCOBA GBTOHOMHOCT 70,64 | 69,00
2 Koedb. HO 3QAABXKHAAOCT 0,01 0,01

AHOAMMPOAKM NOKA3ATEAMTE CASABA AQ OTDEAEXWM, Y€ APY>KECTBOTO
MMO BMCOKO CTeneH HA OMHOHCOBA CRTOHOMHOCT. CbhC CODCTBEHMAT
KAMWTAA MOTAT AG C& NOKpUAT NnackemTte 70 b,

KoedULUMEHTLT HO PEHTABMAHOCT ONPEeAEAs MO KOAKO Aesd nedasba e
NOAY4EHQ OT HETHMA PA3IMEP HO MPUXOAMTE OT MPOACXKOU, OT cobcreeHms
KOnMTCA, OT MOQCHBMUTE 1M OT NOAIBAHETO HO pedAHnTE AKTHEBIM.

6.) AONMBAHUTEAHO MHCPOPMOLLHA:

ADYXeCTBOTO OCBLECTBABA ASMHOCT NO OTAGBOHE NOA HAem Ha AMA,
NopaAW KOEBTO He MNPEeACTasime WMHAPOpPpMauUMi OTHOCHO MNPUXCAMTE,
DAINPEABAEHU MO OTAEAHWTE KATErOpUM AEWMHOCTH, BBLTPELUHW W BbHLUHK
Na3apu, KAKTO W MHCDOPMALMA 3 MITOYHWUMTE 30 CHADASBAHE C MATEPUAAN.



30 NeproAd HAMG CKAIOYEHW TOAEMM CAEBAKKM CbC CBbP3AHM AMLLA, HAMO
M NPEAAOKEHMA 30 ADYTH CASAKH.

B ADY>KECTBOTO HAMA CbOMTIA M NOKA3ATEAM C HEODUHAEH 30 EMMTEHTA
XQPOKTEP, WMOLLW  CBULECTBEHO BAMAHWME  BLDXY AEHHOCTTG MYy W
DEAAMIUPAHMTE OT HETO NPUXOAU M M3BBPLUEHM DA3XOAN.

30 NEPUOAQ HAMT 30BEASHM M3BEHOOAQHCOBO CASAKM HQ ADYXECTBOTO.

Hama nasbplUeHO HOBA 8MUCHS NPE3 OTYETHKA NEPHOA.

Kb 31.12.2017 T. 30ABAKEHMATA NO AGHBK Nevasba ca B pasmep Ha 2
XWUA. AB.

Mpes OTHETHMA MNEPUMOA HAMA HACTBMMAM MPOMEHKM B OCHOBHUTE
NPUHLMNKM HO YNPOBAEHWE HO APY»KECTBOTO W HO HEefOoBaATd MKOHOMMHECKQO

rpyna.

Il. BaXHM CBEOUTHA, HOCTBMMAK CAEA AQTATA HA CBLCTABAHETO

HA FOAMLLIHUA OTHET.

30 NepuvoAd MEXAY ACTATA HQ CbCTaBSHE HA COMHOAHCOBWA OTHET M
AQTATG HA oA0BpeHmeto or CuBeTa Ha AMPEKTOpUTE 30 MyBAMKYBGHETO Ha
OUHAHCOBMA OTYET,HE CA Bb3HMKHAAM KOPUIMDALLM CHOUTHA MAKM IHQYUTEAHM
HEKOPUIMPALLLM CEOUTHA.

Ill. AGHHM 30 NPEABMXXACGHOTO passuTHe Ha ApyXecTBoTo.

Mpes 2018 roAMHO APRYXECTBOTO LEe MNPOABAXW CBOATA OCHOBHA
ABMHOCT. APYXecTsoTO LE TMPOABAXKM AQ CASAM 30 PA3BMTMETO HOG
NQ3QPHATA KOHIOHKTYPA W NPW HOAWYME HO NPEANOCTaBKM 3d NOBMLLIABAHE HA
CTABUMAHOCTIA LLE YBEAMYM W MNOAOBpKM OUHAHCOBMUTE PE3YATATHM KOWTO
HDEAHEHHTHETD noay4aedq.

IV. U3CAEAOBATEACKU AEUHOCT, HHOBALLUM.

ApPYyXKEeCTsOTO HE M3BbPLUBA COOCTBEHA WICASAOBATEACKA AEMHOCT,
KQKTO W TpAHCOOep HA MHOBALMK. [pe3 TeKyLLATa roAMHa APYXECTBOTO He
30ASAR CPEACTRA 30 HAYYHM MICASABOHWA U PA3PADOTKA.

V. UHcbopmaums No peAa Ha 4A. 1874 u 247 oT Teproecku

3C0KOH.

3a 2017 1. HE CQ MINAQTEHM BL3HArPAXAEHWA HA YAeHOBEeTe Ha ChBETA
HO AMPEKTOPUTE.

YreHOBETE HA ChEETA HO AMPEKTOPWTE HE MPWTEXaBAT aKuuW OT
KAMMTAAC HO ARYXKECTBOTO.

YAESHOBETE HO CLBETA HO AMPEKTOPMTE MMAT NPaso Aa npuacbusar
cBOBOAHO AKLLMK OT KanWUTAAd Ha ApyXECTBOTO.

HAMGO M3BECTHM HO ADYXECTBOTO AOTOBOPEHOCTU (BKAIOYMTEAHO W CAEA
MNPMKAIOYBAHE HO ChWHAHCOBATA FOAWHQ), B PE3YATAT HA KOMTO B DvaeLL,
nepuoa mmorart AQ HOCTBNAT NMpomeHH B MOWTEXKABAHMA OTHOCHTEASH ARA
GKLLMM OT HACTOALLIY QKLMOHEPDMH.



VI. HaAM4Me HO KAOHOBE HA MNPeATNpUATUHETO.

JKAMHAKA™" AA HAMO CBOW KACHOBE HO TEPUTOPUWATA HA CTPAHATA M
M3BbH HER.

Aara: 02.03.2017 1.

rpaa Codous
PBCOBOAUTEAM: usunrsisnsemsnnechiolsrsrasssnssammmpunsansane
/"Mea HMusecTt XoaamHr" AA,
np W.reopruesa-Avamaramesd /

‘f'“ KDHMMO“



