NPEONOMEHUE 3A
AOMbNHUTE/IHU BBINPOCH

no yn. 223a, an. 2 ot TbproBCKUA 3aKOH

A3, gonynognucaHuar,

Acnapyx AceHos Koes, ElH B
KayecTsoTo MH Ha aKuuoHep B8
,TPAHCMETPUKC” AL, aKUMOHEPHO
OpYMecTso, BMUCAaHO B TbProBCKUA PErucTbP U
perucTopa Ha OpUAWYEcKUTe auua C
HecTonaHcka uen  kKbm  AreHuus  no
enuceaHuaTa c EMK 203327443,

Ha OCHOBaHue 4n. 223a, an. 2 oT TbproBckua
3aKOH C HAacTOALLOTO NpeAcTaBam 33 0bAsBaBaHe
B Tobprosckua perucTsp cnefHoTO
npegnoxeHUWe 3a BKNHWOYBaHe Ha BBNPOCH B
OHEeBHUA pej Ha u3BbHpegHo 06uwo cubpaHue
Ha aKuuoHepure Ha OpyxectBoTo
»TPAHCMETPUKC"” A[l, koeTo we ce npoBeae
Ha 29.04.2025 r., CBMKaHO € NoKaHa, obsaBeHa
B Toprosckua peructbp Ha 17.03.2025 r. u
npegnoxxeHUA 3a pelleHun No Tesu Benpocu:

. T. (2) or pHeBHuMa pep;:
HasHauaBaHe Ha perucTpupan
0AMTOp 33 NPOBEPKa U 3aBepssaHe
Ha roavwHMA GUHAHCOB OTYEeT Ha
ApyxectsoTo 3a 2024 1.

MpepgnoxeHnue 3a peweHue: OCA Ha3Havasa
oAuTOpcKo apyxectso ,Em Oxu A Oenta”
004, EWMK 205150714, c peructpayuoHeH
Homep 177 B CnucbKa Ha cneuuanusvpaHure
oAMTOpPCKU  npeanpuatua B Penybauka
Bbnrapua, 3a uUenMTe Ha NpoOBEpKa W
3aBepaABaHe Ha roAulHUA GUHAHCOB OTYET Ha

[OpyxecteoTo 3a 2024 r.

1L T. (3) ot gHeBHUA pea: M3meHeHus
Ha Ycraea Ha [pyKecTBOTO, KaKTo
cnepga:

(3.1) Yn. 6 ga npueme cnepHatTa peaakuua:
,Kanumanvm Ha [pyrecmeomo e 8 pasmep
Ha 379 050 (mpucma cedemdecem u desem
xunadu u nemdecem) nesa.”

PROPOSAL FOR
ADDITIONAL QUESTIONS

Under Art. 2233, Para 2 from the Commercial
Act

I, the undersigned,

Asparuh Asenov Koev, UID: * in my
capacity of shareholder in TRANSMETRICS AD,
joint stock company, registered in the
Commercial Register and the Register of Non-
Profit Legal Entities at the Registry Agency with
UIC 203327443,

on the grounds of Art. 223a, Para. 2 of the
Commercial Act, | herewith submit for
publication in the Commercial Register the
following proposal for adding items to the
agenda of the Extraordinary General Meeting
of the Shareholders of the Company
TRANSMETRICS AD which is to be conducted
on 29.04.2025, as summoned by invitation,
announced in the Commercial Register on
17.03.2025 and proposals for decisions to
these items:

I agenda item (2): Appointment of a
registered -auditor for audit and
verification_of the annual financial
statements of the Company for
2024.

Proposal for decision: The GMS appoints the
auditing company MGl Delta LLC, UIC
205150714, registered under No 177 in the List
of the specialized auditing companies in the
Republic of Bulgaria for the purposes of audit
and verification of the annual financial
statements of the Company for 2024.

1. agenda item (3): Amend the
Bylaws of the Company as follows:

(3.1) Art. 6 adopts the following wording: “The
share capital shall be BGN 379 050 (three
hundred seventy-nine thousand fifty Bulgarian
leva).”



Mpeanoxexwue 33  pewenue: 0ObuwpoTo
cbbpaHue npuema NpeAsoKEHUETO A3 USMEHU

4. 6, KOWMTO NpUema cnefHaTa pefakuus:

LKanumanvm Ha [pyrecmeomo e 8 pasmep
Ha 379 050 (mpucma cedemdecem u desem
xunadu u nemdecem) nesa.”

Proposal for a decision: the General Meeting
approves the proposal to amend Art. 6 to read
as follows:

“The share capital shall be BGN 379 050 (three
hundred seventy-nine thousand fifty Bulgarian
leva).”

(3.2) Yan. 7, an. 1 pma npueme cnepHaTta
peaakuma:

,Kanumaaem e pa3snpedened & 379 050
(mpucma cedemdecem u Odeeem xunadu u
nemadecem) akyuu.

Kanumanvm e pa3snpedeneq e [BA K/IACA
noumeHHU Haau4yHu arkyuu < HOMUHGMNHG
cmoliHocm 1 ns. (eduH nes) ecaka, Kakmo
cnedea:

> KJ/ACA, s kolimo ca usdadeHu 109 656
(cmo u degem xunadu u wecmMcmomuH
nemdecem u wecm) o06uKkHoBEHU

MOUMEHHU  HOAUYHU — aKyuu €
HOMUHanHa cmoliHocm 1 ns. (eduH
nee) scaka;

» KJACB, s kolimo ca uzdadeHu 269 394
(deecma wecmdecem u desem xunaou
mpucma desemdecem u 4Yemupu)
npusune2uposaHu NOUMeHHU HaAu4HU
aKyuu ¢ HomuHanHa cmotiHocm 1 ne.
(eduH nee) ecara.”

n OXEeHue  3a ewenune: 0O6uworto
cbbpaHue npuema NpeaioKeHUeTo 4a U3MEHH
yn. 7, KOWTO NpUema cnegHaTa peaaKkuus:

,Kanumaaem e pasnpedenes 8 379 050
(mpucma cedemdecem u deeem xunadu u
nemadecem) akyuu.

Kanumanvm e pasnpedeneqH 8 [BA K/IACA
MOUMEHHU HAAUYHU aKYUU € HOMUHGAHA
cmoliHocm 1 ne. (eduH nes) ecaka, KAKmMo
cnedea:

» KJACA, s kolimo ca usdadeHu 109 656
(cmo u desem xunadu u wecmemomuH
nemdecem u wecm) obukHoseHU
MOUMEHHU  HOAUYHU  aKyuu €
HOMUHanHa cmoiiHocm 1 ns. (edu
nes) scaka;

(3.2.) Art. 7, para 1 adopts the following
wording:

“The capital is divided into 379 050 (three
hundred seventy-nine thousand fifty) shares.

The share capital consists of TWO CLASSES of
registered shares with nominal value of BGN 1
(one) each, namely:

» CLASS A which consists of 109 656 (one
hundred and nine thousand six hundred
fifty-six) ordinary registered shares
each one having par value amounting
to BGN 1 (one);

» CLASS B which consists of and 269 394
(two hundred sixty-nine thousand three
hundred ninety-four) preferred
registered shares each one having par
value amounting to BGN 1 (one).”

Proposal for a decision: the General Meeting
approves the proposal to amend Art. 7 to read
as follows:

“The capital is divided into 379 050 (three
hundred seventy-nine thousand fifty) shares.

The share capital consists of TWO CLASSES of
registered shares with nominal value of BGN 1
(one) each, namely:

» CLASS A which consists of 109 656 (one
hundred and nine thousand six hundred
fifty-six) ordinary registered shares
each one having par value amounting
to BGN 1 (one);




» K/ACB, s kolimo ca usdadeHu 269 394
(dsecma wecmodecem u degem xunadu
mpucma Jdesemdecem u 4Yemupu)
npusuAe2upPoBaHU NOUMeHHU HaAU4YHU
aKyuu ¢ HomuHanHa cmolHocm 1 ss.
(eduH nes) scara.”

» CLASS B which consists of and 269 394
(two hundred sixty-nine thousand three
hundred ninety-four) preferred
registered shares each one having par
value amounting to BGN 1 (one).”

(3.3) Yn. 7, an. 4.2.1. pa npueme cnepHata
peaaruusa:

»IMpasa e Mpyna 1 - Bemo npaea:

a. Bwvnpocu, no koumo mozam Oa ce
ynpaxHaeam Knac b npasa Ha eemo

AKyuoHepume, npumexcasauju
npusunezuposaru akyuu om Kaac b, we umam
npaso da Hangzam eemo npu 2AacysaHe Ha
cnedHume peweHus om KomnemeHmHocmma
Ha O6wjomo cvbpaHue Ha aKyUuoHepume:

1. usmeHs u Odonwvasa Ycmasea Ha

Apyxecmeomo;

2. @3ema peweHuUs 30 ysenu4yasaHe U
HamanseaHe Ha Kanumaa, NPoMaHa Ha
cmpykmypama Ha Kanumana, npomaHa
8 npasama Ha akyuoHepume,
npousmu4yawju om akyuume;

3. esema  peweHus 3ad  obpamHo
U3KynyeaHe Ha aryuu unu obescuneaHe
Ha aKyuu;

4. g3ema peweHus 3a MpPeKpamasaHe Uu

npecbpasysaqe Ha [pywecmsomo,
8KAKOYUMENHO, HO He camMo 4pes
esueaHe, crueaHe, pasdenaHe uau
omdesnAHe, NPOMAHA 8  NPABHO-
opzaHu3ayuoHHama ¢opma Ha
Lpyxecmeomo;

5. usbupa u oceobordasa YneHoseme Ha
Cbeema, KAKMO U onpedensa pasmepa Ha
gb3Ha2pardeHuAMa Ha oHesu YneHose
Ha Cveema Ha Jfupekmopume, Ha
Koumo HAma O0a 6vde Bb3n0MeHo
ynpasaeHuemo, BKAOYUMENHO
npagomo um 0a foay4am 4Yacm om
neyanbama Ha Apyxecmeomo;

6. 83emMa peweHue 3a npexsbpasHe unu
npedocmasaHe N0A38aHEMO HA UAAOMO
mbp208CKO npednpuamue;

(3.3) Art. 7, para. 4.2.1. adopts the following
wording:

»Rights in Group 1 — Veto rights:
a. Matters subject to Class B Veto Rights

The Shareholders who hold Class B preferred
shares shall be entitled to a veto when voting
on the following issues falling within the
competence of the General meeting of the
shareholders:

1. amend the Bylaws of the Company;

2. resolve on the increase or the reduction
of the share capital, the reorganization
of the Company's share capital, the
change of the rights vested in the
shareholders on the ground of their
shareholding;

3. resolve on the buy-back or cancellation
of shares;

4. decide on winding up or restructuring
the Company, including but not limited
to merger, consolidation, split-off or de-
merger, or change in the legal form the
Company;

5. appoint and dismiss the members of
the Board of Directors, as well as to
determine the remunerations of the
members of the Board of Directors,
other than the Executive Director,
including their right to obtain part of
the company profit;

6. approve the transfer or licensing of the
entire Company’s going concern;



7. odobpasa peweHuemo Ha Cbeema Ha 7. approve the decision of the Board of
dupekmopume 3a (i) npexevpasHe Ha directors regarding (i) transfer of the
npaso Ha cobcmeeHocm, ownership title, the creation of
obpemeHasaHe CbC 3aa02/unomexa uau encumbrances or other disposal of an
dpye eud pasnopexdaHe c asset/assets which are of importance
akmus/akmusu, Koumo ca  om for the activity carried out by the
cblyecmeseHo 3Ha4eHue 3a Company; (ii) rendering of
ocvlecmessaHama om opyxecmeomo guarantees/collaterals by the Company
deliHocm; (ii) obesneyenus/zapaHyuu in respect to obligations of a third
om [Apymecmsomo 3a 2apaHmupaxe Ha party; (iii) substantial change in the
3a0vaweHuUs Ha mpemu auua; (iii) business of the Company, (iv) setting
cblyecmeeHuU usmeHeHus 8 busHeca Ha up, acquisition of membership interest
Apyxwecmeomo,  (iv)]  yupedssare, or disposal thereof in another legal
npudobueaHe Ha KaNuManoseo yvyacmue entity irrespective of the state of
unu pasnopexdaHe ¢ Maxkoea 8 opy20 registration thereof; as a condition for
dpyrecmeo HEe3a8uUCUMO om the validity of each one of the
dovpiasama Ha peaucmpayus  Ha contemplated transactions;
cvuwjomo; Koemo odobpeHue we b6wvde
ycnosue 3a eanudHocm Hd 8CAKA om
su3UpaHume coenku;

. 83eMa  peweHue 30 [POMAHA 6 8. approve a change in the Scope of
lMpedmema Ha deliHocm Ha Activities of the Company;
Apyxecmeomo;

. 83ema pelueHue 3a usdasaHemo Ha 9, approve the issuance Of debr
0b1206U UHCMPYMEHMU, 6KA., HO He instruments, including but not limited
camo  obnuzayuu u  ny6audtomo to debentures and approve the listing
npednazare n Akuuu ) of Company on any stock exchange or
Apyxecmeomo Ha ¢oHdosama Gopca the trading of any shares or debts
S VIR e R, e instruments issued by the Company on
dvnzoeu UHcmMpymeHmu Ha the stock exchange.
dpyrecmeomo Ha pezyaupar nasap.

10. approve the entry into by the Company
10.0806pasa ckno4eaHeMo Ha Kakeumo u in any transaction with any Related
da e cdenku om cmpawa Ha party of the Company, including where
Apysuecmeomo cec CevpsaHo Auue Ha such transaction is in the ordinary
Apyxecmsomo, 8KAYUMENHO KO2amo s of business, and
makaea cdenka e 8 pamkume Ha
obuyaliHama mepzoscka deiiHocm, u
11. approve the annual budget of the
11.0006pasa zoduwHus 6Groodxmem Ha Company,
Apyrnecmesomo
(scako Hapuyao ,Knac b npaeo Ha eemo” u (on each occasion, a "Class B Veto Right" and,
3aedHo HapuyaHu ,,Knac b npasa Ha eemo ) jointly, the ‘“Class B Veto Rights")
6. VYnpammHseaHe Ha Knac B npasa Ha b. Exercise of Class B Veto Rights
eemo




Knac B npasama Ha semo we 6vdam
YAPaMHABAHU om akyuoHepume
npumextasawu akyuu om Knac b cbobpasHo ¢
paznucaHume  no-doay — npouedypu 8
3gsucumocm om mosea 0aau Cb2AAcHO
Tvpaosckua 3akoH unu Ycmaea ce u3ucksead
znacysaHe e edHo 06ujo cvbparue (Ha koemo
npucescmeam akyuoHepu om desama Knaca)
UL Mo KNacoee aKyuu:

- [nacysaHe 8 edHo 0b6wo cvbpaHue, 8
koemo _ ydacmeam _ 3AE/IHO  aKuuoHepu,
npumexasauiu akyuu om Knac A u Knac b:

» Ksopymbm ce us4ucnasa om ecuyku

npucvcmeauwiu arKyuoHepu,
Hesasucumo KaKbs Knac axkyuu
npumexcasam,

» MHo3uHcmeomo ce u34ucaaea om

BCUMKU MPUCBLEMBALU  OKYUOHEpPU,
HE3a8UCUMO  KaKb8 Kac axyuu
npumexasam;

‘r

lje ce cyuma, 4e AxkyuoHepume om
Knac b ca ynpaxcHunu Knac b npaeo Ha

eemo  6bpxy npuemaHemo  Hd
KOHKpemHo  peweHue, ako (a)
OcHosHUAM uHgecmumop u

MuHopumapHume uHgecmumopu om
Knac B, npumewasawu 1/6 unu
nosevye om npusune2uposaHu akyuu
ca anacysanu [TIPOTHB mosa peweHue,
unu (6) ECWM doHdbm e anacysan
MPOTUB mosa pelweHue. Kozamo e
ynpaycHeHo Knac 6 npaso Ha eemo
Cb2A0CHO nNpedxodHOMO u3pedeHue,
CbOMEBEeMHOMO pelwieHue He ce cHuma
3a npuemo dopu d8a e Haauye
Heobxodumomo MHO3UHEMBOo
cvanacHo Y. 35 om Yemaea.

2. Mnacysade 8 PA3/TMYHM O6wu cvbpaHus, 8
Koumo CamocmoamesnHo yyacmeam
GKUUOHepU, npumexcasawiu akyuu om Knaac A,

U 0moenHo aKYUOHEPU, Mpumexasauiu akyuu
om Knac b:

The Class B Veto Rights shall be exercised by the
Class B shareholders following the procedures
described below dependent on whether the
Commerce Act or the Bylaws requires the
decisions to be voted at a joint General meeting
(attended by shareholders from both classes of
shares) or at separate General meetings of the
shareholders in each class:

1 Voting_at _a JOINT General meeting
attended by shareholders holding Class A and
Class B shares:

» The quorum shall be calculated
based on the attending
shareholders irrespective of the
class of shares they hold;

» The majority shall be calculated
based on the attending
shareholders irrespective of the
class of shares they hold;

The Class B Veto Right of the
Shareholders in Class B shall be
considered exercised in respect to a
particular decision provided that (a)
the Lead investor and Class B
Minority investors holding 1/6 or
more of preferred shares have voted
AGAINST that decision, or (b) EIC
Fund has voted AGAINST that
decision. Whenever a Class B Veto
Right has been exercised pursuant
to the previous sentence, the
decision at issue shall not be
considered adopted even though
the required majority might have
been attainted as per art. 35 of the
Bylaws.

Y

2. Voting at SEPARATE General meetings
attended __independently by shareholders
holding Class A shares and shareholders holding
Class B shares:




» Hanuduemo Ha u3uCKyemus Keopym
cvenacHo an. 33 om Ycmasa ce
npunaza 8ve 8CeKU KAac NoomaoenHo.

v

Hanuyuemo Ha usuckyemomo
MHO3UHCMBOo cbv2aacHo an. 35 om
Yemaea ce npunaza 8ve B8CEeKU Knac
noomaoesnHo.

» Cuyuma ce, 4e akyuoHepume om Knac b
ca ynpaxHunu Knac b6 npaso Ha semo
8bpXy npuemMaHemo HO KOHKPEMHO
pewenue, ako (a) O6womo cvbpaHue
Ha akyuoHepume om Knac b He e
¢opmupano u3ucKyemomo
MHO3UHCMEBO 3a npuemaHe Ha mosa
pewenrue, uau (6) ECU ®oHdem e
a2nacysan MMPOTHUB mosa peweHue.

6. [paso Ha eemo Ha ECU ®oHd

be3 da ce 3acazam Kakseumo u da e dpyau
npasa Ha ECH ®oHda, ECU ®oHdbm we uma
npaso HA eemo Bbpxy BAU3aHEeMO Kamo
aKyuoHep 6 /[pywecmeomo Ha 6CAKO fUUE,
koemo kbm 19.03.2025 2. He e AKkyuoHep, npu
ycrnosue ve, cnoped 060CHOBAHOMO MHEHUE Ha
ECH @oHda, mosea nuye He € U3MbAHUMO
usucKkeaHuUAMAa  Ha ECH  @oHda 3a
cbomeemcmeue U HaonewHa Nposepka
(eknwvumenHo, Ho He camo, npouyedypume
»No3Hasall ceoa kaueHm” (KYC) unu nodobHu
npouedypu 2a udeHmudguxayus).”

MNpegnoxkenue 33 pewenume: 0O6uwoTO
cbbpaHue npuema NpeanoKeHUETo Aa U3MEHK

yn. 7, an. 4.2.1., Kolto npuema cnepHarta
peaakuus:

»Ipaea e lpyna 1 —Bemo npasa:

a. Bwnpocu, no Koumo mozam 0da ce
ynpaxcHasam Knac b npaea Ha semo

AKkyuoHepume, npumexcasawju
npusuaez2uposaHu akyuu om Knac B, we umam
npaso 0a Hanazam eemo npu anacysaHe Ha
cAedHuUmMe pelweHuUs om KomnemeHmHocmma
Ha O6uwjomo cvbpaHue Ha aKkyuoHepume:

1. usameHa u Odonwaea Ycmasa

Apyxecmeomo;

Ha

» The quorum requirement set forth in
art. 33 of the Bylaws shall be applied
for each class of shares separately.

» The majority requirement set forth in
art. 35 of the Bylaws shall be applied
for each class of shares separately.

» The Class B Veto Rights shall be
considered exercised in respect to a
particular decision provided that (a)
the General meeting of the
shareholders in class B has failed to
gather the majority required for the
adoption of the decision at issue, or
(b) EIC Fund has voted AGAINST that
decision

c¢. EIC Fund Veto Right

Without prejudice to any other rights of EIC
Fund, the EIC Fund shall have the right to veto
the entry as a shareholder in the Company of
any person that is not, as of 19.03.2025, a
Shareholder, provided that such person has not,
in the opinion of EIC Fund acting reasonably,
satisfied EIC Fund's compliance and due
diligence requirements (including, but not
limited to "know your customer" (KYC) or
similar identification procedures).”

Proposal for a decision: the General Meeting
approves the proposal to amend Art. 7, para.
4.2.1. to read as follows:

»Rights in Group 1 — Veto rights:
a. Matters subject to Class B Veto Rights

The Shareholders who hold Class B preferred
shares shall be entitled to a veto when voting
on the following issues falling within the
competence of the General meeting of the
shareholders:

1. amend the Bylaws of the Company;




. 83eMa peweHus 3a yeesudaeaHe U
HaMaaasaHe Ha Kanumana, NPoOMaHa Ha
cmpykmypama Ha Kanumand, npomsaHa
8 npasama  HA  aKyuoHepume,
npouzmu4awju om akyuume;

. e3ema  peweHus  3a  obpamHo
U3KynyeaHe Ha akyuu uau obescunsaHe
Ha akyuu;

. 83emMa pelweHus 3d npekpamsasaHe U
npeobpasysaHe Ha Jpyxecmsomo,
BKAOYUMEAHO, HO He Ccamo 4pes
enusaHe, caAusaHe, pd3dendHe UAU
omdenaHe, NpoMaHd 8  NpPasHo-
op2aHu3ayuoHHama dopma Ha
Apyrwecmeomo;

usbupa u oceoboxdasa YneHoseme Ha
Cveema, Kakmo u onpedens paamepa Ha
eb3HaepaxdeHuama Ha oHe3u YnerHose
Ha Cveema Ha J[upekmopume, Ha
Koumo Hama Jda 6boe 8b3noHeHo
ynpaesaeHuemo, BKAOHUMESNHO
npagomo um 0a noayd4am 4acm om
nedanbama Ha Apyxecmesomo;

. @3eMa pelueHue 3a NpexebprasHe usu
npedocmassaHe NoA38aHEMO Ha YAAomo
Mbp20BCKo Npednpusmue;

o0obpAasa peweHuemo Ha Cveema Ha
dupekmopume 3a (i) npexsvpnaHe Ha
npaso Ha cobcmeerocm,
obpemeHasaHe cbc 3an02/unomeKxa unu
dpyz eud pasnopextdaHe c
akmuse/akmusu,  Koumo ca  om
cbwecmeeHo 3Ha4YeHue 3a
ocvujecmessaHama om opyxecmsomo
deiinocm; (i) obesnewerus/2apaHyuu
om Jpyxecmeomo 3a 2apaHmupaHe Ha
300baxeHus Ha mpemu auya; (i)
cbulecmseHU usMmeHeHusa e busHeca Ha
Apyxecmeomo, (iv]  yupedseaHe,
npudobusaHe Ha KaNumManoeo yyacmue
unu pasnopexadaHe ¢ makosa 8 Apy20
dpyxiecmeso He3aeucumo om
dvpiasama HA pea2ucmpayua  Ha
cvujomo; koemo odobpeHue we 6vde
ycrnoeue 3a 8aaudHOCM Ha 8cAKa om
gusupaHume coenku;

resolve on the increase or the reduction
of the share capital, the reorganization
of the Company's share capital, the
change of the rights vested in the
shareholders on the ground of their
shareholding;

resolve on the buy-back or cancellation
of shares;

decide on winding up or restructuring
the Company, including but not limited
to merger, consolidation, split-off or de-
merger, or change in the legal form the
Company;

appoint and dismiss the members of
the Board of Directors, as well as to
determine the remunerations of the
members of the Board of Directors,
other than the Executive Director,
including their right to obtain part of
the company profit;

approve the transfer or licensing of the
entire Company’s going concern;

approve the decision of the Board of
directors regarding (i) transfer of the
ownership title, the creation of
encumbrances or other disposal of an
asset/assets which are of importance
for the activity carried out by the
Company; (i) rendering of
guarantees/collaterals by the Company
in respect to obligations of a third
party; (iii) substantial change in the
business of the Company, (iv) setting
up, acquisition of membership interest
or disposal thereof in another legal
entity irrespective of the state of
registration thereof; as a condition for
the validity of each one of the
contemplated transactions;




8. esema pelweHue 3a NPoMAHa &
Mpedmema Ha deliHocm Ha
Apywecmsomo;

9. ezema peweHue 3a u3dasaHemo Ha
dbn208U UHCMPYMEHMU, BKA., HO HE
camo obaueayuu u  nybaud4Homo
npedaazare Ha Aryuu Ha
Apywecmeomo Ha ¢oHdosama bopca
uau  mubpeyeaHemo Ha akyuu  uau
dvnzosu UHCMpymeHmu Ha
dpyriecmseomo Ha pe2yAaupaH nasap.

10.0006psasa ckao4eaHEMO HA Kakeumo u
do e cdenku om cmpaHa Ha
Apyxecmeomo cbvc Ce8bp3aHo aAuye Ha
Apyxecmsomo, eka4uUMenHo Ko2amo
makasa cdenka e 8 pamkume Ha
obu4aliHama mupzoscka deliHocm, u

11.0006pssa eoduwHus 6Grodxwem Ha
Apy#ecmeomo

(ecako HapuyaHo ,Knac b npaso Ha eemo” u
3aedHo Hapu4aHu ,Knac b npasa Ha eemo”)

6. YnpamHsaeane Ha Kaac b npaea Ha
semo

Knac b npasama Ha esemo we 6wvdam
YNpaXHABAHU om akyuoHepume
npumexcasawju akyuu om Knac b cbobpasHo ¢
pasnucaHume  no-doay — npouyedypu 8
3g8ucumocm om mosea 0anu  CbeAdcHo
Tvpzosckua 3aKoH uau Ycmaea ce U3UCK8a
2nacyeaHe e edHo Obuwo cvbparue (Ha koemo
npuckcmeam akyuoHepu om dsama Knaca)
unu no Knacoee arkyuu:

1. [nacyeaHe & edHo Ob6wo cwvbpaHue, &
Koemo yyacmeam 3AE/JHO akyuoHepu,

8. approve a change in the Scope of
Activities of the Company;

9. approve the issuance of debt
instruments, including but not limited
to debentures and approve the listing
of Company on any stock exchange or
the trading of any shares or debts
instruments issued by the Company on
the stock exchange.

10. approve the entry into by the Company
in any transaction with any Related
party of the Company, including where
such transaction is in the ordinary

course of business, and

11. approve the annual budget of the

Company,

(on each occasion, a "Class B Veto Right" and,
jointly, the ‘"Class B Veto Rights")

b. Exercise of Class B Veto Rights

The Class B Veto Rights shall be exercised by the
Class B shareholders following the procedures
described below dependent on whether the
Commerce Act or the Bylaws requires the
decisions to be voted at a joint General meeting
(attended by shareholders from both classes of
shares) or at separate General meetings of the
shareholders in each class:

L Voting _at _a JOINT General meeting
attended by shareholders holding Class A and

npumexcaeauwiy akyuu om Kanac A u Knac b:

» Keopymvm ce us4ucasea om 6cuydKu

npucscmeauyu aKkyuoHepu,
He3geucumo KOKBE Knac axkuuu
npumexasam;

‘;r

MHo3uHCMBomMo ce u34yucaaea om
B8CUYKU MPUCBCMBAWU AKUUOHepU,

Class B shares:

» The quorum shall be calculated
based on the attending
shareholders irrespective of the
class of shares they hold;

» The majority shall be calculated
based on the attending




Heszasucumo
npumexcasam,

Kak®v8 Knac aryuu

Y

llle ce cyuma, 4e AKyuoHepume om
Knac b ca ynpaxcHunu Knac b npaso Ha

gemo  ewbpxy npuemaHemo  Ha
KOHKpemHo  pelieHue, ako (a)
OCHOBHUF-‘m uHeecmumop u

MuHopumapHume uHsecmumopu om
Knac B, npumewaeawu 1/6 unau
rnogeye om MpuBUAE2UPOBAHU AKYUU
ca anacysanu [NPOTHUB moea peweHue,
unu (6) ECHU ®oHOvmM e ezaacysan
MPOTUB mosa peweHue. Koeamo e
ynpaxtHeHo Knac b npaso Ha eemo
Cb2AACHO NpedxodHOMo U3peyeHue,
CbOMBEMHOMO pelleHue He ce cyuma
30 npuemo Odopu 0Oa e Haauye
Heobxodumomo MHO3UHCMEOo
cvanacHo 4. 35 om Yemasa.

2. [nacysaHe 8 PA3/IMYHM O6wu cvbpaHus, 8
Koumo CamocmosamenHo y4yacmeam
aKUUoHepu, npumexasauwiu akyuu om Knac A,
U omdenHo aKyuoHepu, npumexasauiu akyuu
om Knac b:

» Hanuyuemo HG U3UCKYeMUus K8Oopym
cvenacHo an. 33 om Ycmasa ce
npunaza eve 8ceku KAac noomaoesnHo.

» Hanuyuemo Ha u3uCKyemomo
MHO3UHCME0 cvanacHo an. 35 om
Yemasa ce npunaz2a 8b8 8ceKku Kaac
noomaoesnHo.

» Cuuma ce, 4e akyuoHepume om Knac b
ca ynpaxHunau Knac b npaeo Ha semo
B8bpXY NpUEMaHemo Ha KOHKpemHo
peweHue, ako (a) Obwomo cvbpaHue
Ha akyuoHepume om Knac b He e
¢opmupano U3UCKyemomo
MHO3UHCMBO 3a NnpuemaHe HA MmMoed
peweHue, uau (6) ECU ®oHdbm e
anacysan NMPOTHB mosa peweHue.

6. [lpaeo Ha eemo Ha ECU ®oHd

be3 da ce 3acseam Kakeumo u da e dpyeu
npasa Ha ECHU ®oHda, ECH ©oHObM we uma
npaso Ha 8emo B8bpxy 6/1U3aHemo Kamo
akyuoHep 8 [pyxitecmeomo Ha 6CAKO Auue,
koemo Kvm 19.03.2025 2. He e AKkyuoHep, npu

shareholders irrespective of the
class of shares they hold;

» The Class B Veto Right of the
Shareholders in Class B shall be
considered exercised in respect to a
particular decision provided that (a)
the Lead investor and Class B
Minerity investors holding 1/6 or
more of preferred shares have voted
AGAINST that decision, or (b) EIC
Fund has voted AGAINST that
decision. Whenever a Class B Veto
Right has been exercised pursuant
to the previous sentence, the
decision at issue shall not be
considered adopted even though
the required majority might have
been attainted as per art. 35 of the
Bylaws.

2. Voting at SEPARATE General meetings
attended __independently by shareholders
holding Class A shares and shareholders holding
Class B shares:

» The quorum requirement set forth in
art. 33 of the Bylaws shall be applied
for each class of shares separately.

» The majority requirement set forth in
art. 35 of the Bylaws shall be applied
for each class of shares separately.

» The Class B Veto Rights shall be
considered exercised in respect to a
particular decision provided that (a)
the General meeting of the
shareholders in class B has failed to
gather the majority required for the
adoption of the decision at issue, or
(b) EIC Fund has voted AGAINST that
decision

c. EIC Fund Veto Right

Without prejudice to any other rights of EIC
Fund, the EIC Fund shall have the right to veto
the entry as a shareholder in the Company of
any person that is not, as of 19.03.2025, a
Shareholder, provided that such person has not,




ycnosue ye, croped 060CHOBAHOMO MHEHUE HA
ECH @oHda, moea Auue He e U3NbAHUAOD
usuckeaHuama Ha  ECH  ®oHda  3a
cbomeemcmaue U Ha0AEHHA NposepKd
(eka4umenHo, Ho He camo, npouyedypume
Lnoznasall ceos kaueHm” (KYC) unu nodobHu
npoyedypu 3a udeHmugukayus).”

in the opinion of EIC Fund acting reasonably,
satisfied EIC Fund's compliance and due
diligence requirements (including, but not
limited to "know your customer" (KYC) or
similar identification procedures).”

(3.4) Yn. 7, an. 4.2.2. pa npueme cnegHara
peaakuus:

JMpaea e [pyna 2 - JlukeudayuoHHu

npeghepenHyuu:

B cnedHume cayyau:

1. [Apyxwecmsomo e 8 npou3sodcmeo no
nAukeudayus;

2. [pywecmeomo e 8 0OmKpumo
npousauacmso Mno HecvCmMoaAmMenHoCm
unu e 0658€HO 8 HECLCMOAMEeAHOCM;

3. Apyxecmesomo ce npeobpa3sysa upes
enusaHe, cnusawe, pasdensHe,
omdensHe unu dpyza nodobHa opma
Ha peopaaHU3ayus;

4. MaxopumapeH dan om
Adpyxecmeomo e npexsvpaeH Ha
mpemo nauye, uau Koemo u da e
mpemo aAuue 3anucea makwve bpol
gKyuu, Koumo KbM MOMEHma Ha
3anuceaHemo npedcmaesnssam
noseye om nNoaA0BUHAMA OM aKyuUUMe
8 Jpymwecmeomo (,MpomaHa 8
KoHmpona evpxy Lpyxecmeomo”);

5. [lpexevpnaHe HA 6CUYKU uAU HO
cbujecmeeHa 4acm om akmueume Ha
Apyx#ecmeomo uau akmus, Kolimo e
cbujecmeeH 3a OcCbwecmeasaHama
om [pywecmeomo dellHocm, unu
npexevLpAAHemMo Ha U3KAYumeneH
AUYEeH3 unu dpyau cbuecmeeHu npasa
8bPXY MAKUBA AKMUBU,

6ceKku eduH om aKyuoHepume, npumexasawju
Npueune2upoeaHu axkyuu, uma npaso da
nosy4u no-20A9Mama om cnedHume cymu:

> cyma, cvomeemcmeauia Ha
npudobusHama yeHa Ha akyuume

(3.4) Art. 7, para. 4.2.2. adopts the following
wording:

»Rights in Group 2 — Liquidation preferences:

In the following cases:
1. The Company is in liquidation;

2. The Company is in insolvency
proceedings or is declared insolvent
by the court;

3. The Company is reorganized including
without limitation through
consolidation, merger, split-off or
split-up, as well as other similar
restructuring;

4. The majority of the shares in the
Company are transferred to a third
party, or any third party subscribes a
number of shares, which, at the time
of such subscription, constitute more
than half of the shares in the
Company (“Change of control”), and;

5. Transfer of all or substantially all of the
Company’s assets or a core asset
which is important for the activity
being carried out by the Company, or
the granting of an exclusive license or
other substantial rights in or to such
assets,

each one of the shareholders holding preferred
shares shall be entitled to receive the higher
amount amongst the following:

» A sum equivalent to the subscription
price of the shares (prior or after the

10



(Hesasucumo  npedu unu  cned
npeobpasysaHemo Ha [pyrecmsomo
om  Opywecmeo ¢  02paHu4eHa
omeosopHocm 8 aKYUoHepHo
dpyrecmso), eedHo ¢ 0dobpeHu, Ho
HepasnpedeneHu dusudeHmu, unu

» Cyma, Koamo mo3u aKkyuoHep 6u
noay4un Kamo 4acm om MbaHama
cmoliHocm Ha cbomeemHus
akmus/umyuiecmso,
cbomeemcmeawia Ha Jdena My 8
Apyxecmeomo.”

MNpeanowenue 3a  pewenue: 06uoTo
cbbpaHue npuema NpegnoXKeHUeTo 4a U3MEeHU
un. 7, an. 4.2.2., KOWTO npuema cnegHara
peaakuma:

Jpaea e [Ipyna 2 - JlukeudayuoHHU

npecheperyuu:

B cnedHume cayqau:

1. [pyxecmeomo e & npoussodcmeo no
Aukeudayus;

2. lpywecmeomo e 8 OMKpUmMo
npou3800cmMeo Mo HeCLCMoAMeAHocm
unu e o6a8eHo 8 HECLCMOAMEAHOC;

3. [Apyrecmsomo ce npeobpasysa 4pes
enusaHe, cnusate, pasdensiHe,
omaensaHe unu dpyza nodobHa opma
Ha peopaaHu3ayus;

4. MaxopumapeH oan om
Jpywecmeomo e npexsbpaeH Ha
mpemo nauye, unu Koemo u da e
mpemo auye 3anucea maxkve 6poil
QKYUU, KOUMO KbM MOMeEHmMd Ha
3anuceaHemo npedcmasnasam
noseye om noaosUHamMa om axkyuume
e [pymwecmeomo (,Mlpomana &
KoHmpona ebpxy pyx#ecmeomo”);

5. [llpexsbpnaHe HA BCUYKU UAU Ha
cblyecmseHa 4Yacm om akmusume Ha
Apywecmeomo unu akmus, Kolmo e
cblwjecmseH 3@ ocbljecmessaHama
om [pyrecmeomo OJelHocm, unAu
npexevpasHemo Ha U3KA4umeneH

restructuring of the Company from a
limited liability company into a joint
stock company) plus dividends
approved but not paid yet, or

» Asum which the concerned shareholder
would be entitled to receive as part of
the total value of the respective
asset/property commensurate to its
shareholding in the Company.”

Proposal for a decision: the General Meeting
approves the proposal to amend Art. 7, para.
4.2.2. to read as follows:

»Rights in Group 2 - Liquidation preferences:

In the following cases:

1. The Company is in liquidation;

2. The Company is in insolvency
proceedings or is declared insolvent by
the court;

3. The Company is reorganized including
without limitation through
consolidation, merger, split-off or split-
up, as well as other similar
restructuring;

4. The majority of the shares in the
Company are transferred to a third
party, or any third party subscribes a
number of shares, which, at the time
of such subscription, constitute more
than half of the shares in the
Company (“Change of control”), and;

5. Transfer of all or substantially all of
the Company’s assets or a core asset
which is important for the activity
being carried out by the Company, or
the granting of an exclusive license or

14



AuYeHs uau dpyau colecmeeHu npasa
8bpxy makuea akmusdu,

8ceku eduH om aKyuoHepume, npumexasauju
npusune2upoeaHu aKyuu, uma npaso oa
noaAyYU No-20AAMama om cAedHUMme cymu:

> cyma, cvomeemcmeawya Ha
npudobusHama yeHa Ha axkyuume

(Hesasucumo  npedu uau  cned
npeobpasysaHemo Ha [pyxecmeomo
om Opyyecmeo ¢ 02paHU4eHa
omeosopHocm 8 aKYUOHepHo

dpyrcecmeo), eedHo ¢ odobpeHu, Ho
HepasnpedeneHu dusudeHmu, umu

» Cyma, kosmo mo3u akyuoHep bu
noay4yun kKamo 4acm om nwvaAHama
cmoiiHocm Ha cbomeemHus
akmue/umyuiecmeo,
cvomeemcmsawja Ha deaa My 8
Apyxecmsomao.”

other substantial rights in or to such
assets,

each one of the shareholders holding preferred
shares shall be entitled to receive the higher
amount amongst the following:

» A sum equivalent to the subscription
price of the shares (prior or after the
restructuring of the Company from a
limited liability company into a joint
stock company) plus dividends
approved but not paid yet, or

» Asum which the concerned shareholder
would be entitled to receive as part of
the total value of the respective
asset/property commensurate to its
shareholding in the Company.”

(3.5) Yn. 7, an. 4.2.3. pa npueme cnepHata
peaakuua:

»MNpasa 8 Npyna 3 — UHpopmauuoHHuU npasa:

1.

AKyuoHepume, npumexasauju
npusunezuposaHu akyuu e Knac b, umam
npaeo da noayyaeam  200UWHUME
¢uHaHcosu omuemu Ha [pyxecmeomo,
nposepeHu U 3agsepeHu om o0dumop,
eedHa2a WOM CMaHam HAAUYHU, HO 8b8
eceku cay4yall 8 cpok do 270 dHu caed Kpas
HO 8cAaka ¢uHaHcosa 20duHa (nopadu
usevHpedHu  obcmosmencmea  mo3u
KpaeH CpOK HAmMa 0a ce npusnaza 3a
200uWHUA (uHaHcoe omyem 3a 2024 z.),
He3aeepeHU Cc4emMOB0OOHU omyemu Ha
8CAKO mpumeceyue 8 cpok 6o 20 dHU om
usmu4aHe Ha cbomeemHomo
mpumece4ue,  Mece4yHU  He3asepeHu
c4emoeodHU omyemu 6 cpok 8o 20 dHu om
Kpas Ha cbomeemHus mecey (ako maxkusa
ca nouckaHu), kakmo u 2oduweH Brodxem
u 6usHec nnaH 8 cpok do 30 OHu npedu
Ha4aaomo Ha ¢uHaHcosama 20duHa (aKo
makuea ca nouckawu). MHpopmayuama
we 6vde npedocmaesaHa Ha GvaAzapcKu U
aHenulicku e3uk u 8 cvomeemcmeue ¢
U3UCKBAHUAMA 30 OMYEmMHOCM Cb2AacHO
MNpunoxcerHue Ne 4 kvm [ozosopa mexdy

(3.5) Art. 7, para. 4.2.3. adopts the following
wording:

“Rights in Group 3 — Information rights:

The shareholders holding preferred shares
in Class B have the right to receive the
annual financial reports of the Company,
verified and certified by an auditor, as soon
as they become available but in any event
within 270 days after the end of each of its
financial years, (due to extraordinary
circumstances this deadline shall not apply
to the 2024 annual financial report),
quarterly unaudited financial reports within
20 days as of the end of each quarter,
monthly unaudited financial reports within
20 days after the end of the month (if
requested), as well as the annual budget
and business plan within 30 days prior to
the start of the financial year (if requested).
The information shall be presented in
Bulgarian and in English and it shall be in
line with the reporting requirements
envisaged in Appendix Ne 4 to the
Shareholders’ Agreement  (“Reporting
requirements”).

12



aKyuoHepume (,,M3uckeaHus

omyemHocm™).

3a

2. [openocodyeHume cpokogse ce npumnazam
Kakmo 3a uHOueudyanHu, maka u 3a
KOHCOAUdUpaHu omyemu, 8 cay4yall 4e

omyemume nodaexam Ha
KoHcoaudayus.”
MNpepnoxeHue  3a peLleHue: 0O6uioT0

cbbpaHue npuema NpeanoKeHueTo Aa UIMEHU
un. 7, an. 4.2.3,, KOWTO npuema cneaHara
peaaxuma:

»MNpasa 8 Npyna 3 — UHdopmaLMoHHM Npasa:

1. AkyuoHepume, npumexasawju
npusunez2uposaHu akyuu e Knac 5, umam
npaéo G8a noaydasam  2oduwHUME
¢huHaHcoeu omyemu Ha [pyxiecmeomo,
nposepeHu U 3asepeHu om odumop,
eedHaaa wom cmaHam Hasau4Hu, HO 8b8
eceku cay4yall e cpok do 270 0Hu cned Kpaa
Ha ecaka ¢uHaHcoea eoduHa (nopadu
uszebHpedHu  obcmoamencmea  Mo3u
KpaeH Cpok Hama Oa ce npungza 3a
200uwruA uHaHcos omyem 3a 2024 2.),
HesgeepeHU CcY4emoeodHU omyemu Ha
8cAKo mpumeceyue e cpok do 20 dHU om
usmu4aHe Ha cbomeemHomo
mpumeceyue,  MeceyHu  He3deepeHu
cyemosodHU omyemu 8 cpok 0o 20 OHu om
Kpas HO cbomeemHus mecey (ako makuea
€a NOUCKaHU), Kakmo u zoduweH 6iodxem
u 6usHec nnaH e cpok 6o 30 dHu npedu
Hayanomo Ha ¢uHaHcoeama 200uHa (aKo
makuea ca nouckauu). UHgopmayuama
we 6vde npedocmasaHa Ha Bvazapcku u
aHanulicku e3uKk U 8 cbomeemcmeue c
U3UCKBAHUAMA 30 OMYEeMHOCM CbeAacHo
MpunoxeHue Ne 4 kom [fozo0eopa mexdy
aKyuoHepume (,M3uckeaHus 3a
omuyemHocm”).

2. lopenocoyeHume cpokoee ce npuadgzam
KaKkmo 3a uHOUBUdya/aHU, mMaka U 3a
KOHCOAUOUPaHU omyemu, 8 caydall ue
omyemume nodaexam Ha
KoHconudayua.”

2. These terms refer to both an individual
report and a consolidated report in case the
latter is required.”

Proposal for a decision: the General Meeting
approves the proposal to amend Art. 7, para.
4.2.3. to read as follows:

“Rights in Group 3 - Information rights:

1. The shareholders holding preferred shares
in Class B have the right to receive the
annual financial reports of the Company,
verified and certified by an auditor, as soon
as they become available but in any event
within 270 days after the end of each of its
financial years, (due to extraordinary
circumstances this deadline shall not apply
to the 2024 annual financial report),
quarterly unaudited financial reports within
20 days as of the end of each quarter,
monthly unaudited financial reports within
20 days after the end of the month (if
requested), as well as the annual budget
and business plan within 30 days prior to
the start of the financial year (if requested).
The information shall be presented in
Bulgarian and in English and it shall be in
line with the reporting requirements
envisaged in Appendix Ne 4 to the
Shareholders” Agreement (“Reporting
requirements”).

2. These terms refer to both an individual
report and a consolidated report in case the
latter is required.”

(3.6) Oa ce cv3pgape HoB un. 12, an. 4 cbe
CnefHuA TEeKCT:

(3.6) A new Art. 12, para. 4 is adopted as
follows:

13



“Hezaeucumo om npedxodHume anuHeu u om
8CUYKO 8 UﬁmeEH CMUCBHA, MNOCOYeHO &8
Jozosopa mexmdy AkyuoHepume unu Ycmasa,
ECH @oHd®m uma npaso no ecAako epeme da
npexsvpau Uau Npeomcmunu 8CUYKU C80U
akyuu 8 [Apywecmsomo Ha Esponelickama
UHBECMUYUOHHA baHka, Esponelickus
uHeecmuyuoHeH ¢oHO unu Ha eceku ¢oHao uau
UHCMUMYyYuda, KOHMPOAUPAHU UAU Cb30adeHu
om Eeponelickama Komucus uau om
dvprasume 4YneHKu Ha Eeponelickusa cbio3.”

Mpegnoxenue 33 pewenue: 0O6woTto
cbbpaHve npuema npeanoXeHueTo  Aa

cb3page HoBuA. 12, an. 4, KakTo cnepBga:

“Hezaeucumo om npedxodHume aauHeu u om
BCUYKO 8 OEPGMEH CMUCHA, nNocoYeHOo 6
Lozoeopa mexdy AkyuoHepume uau Ycmaea,
ECU ®oHd®M uma npaso no ecako epeme da
npexsvpau UAu MNpeomcmusnu B8CUYKU C80U
akyuu 8 [Apywecmeomo Ha Eeponeiickama
uHBeCMUYUOHHO baHka, Esponelickus
uHeecmuyuoHeH ¢oHO unau Ha eceku ¢hoHad uau
UHCMUMYyYusa, KOHMPOAUPAHU uAu cb3dadeHu
om Esponelickama  Komucus uau om
dvprasume YaeHku Ha Eeponelickus cvio3.”

“Notwithstanding the foregoing paragraphs
and anything to the contrary in the
Shareholders Agreement or the Bylaws, EIC
Fund shall, at any time, be entitled to assign or
transfer all of its shares in the Company to the
European Investment Bank, the European
Investment Fund or any fund or institution
controlled or established by the European
Commission or by the member states of the
European Union."”

Proposal for a decision: the General Meeting
approves the proposal to adopt a new Art. 12,
para. 4. as follows:

“Notwithstanding the foregoing paragraphs
and anything to the contrary in the
Shareholders Agreement or the Bylaws, EIC
Fund shall, at any time, be entitled to assign or
transfer all of its shares in the Company to the
European Investment Bank, the European
Investment Fund or any fund or institution
controlled or established by the European
Commission or by the member states of the
European Union.”

(3.7) Oa ce cv3page HoB un. 15, an. 2 cbe
cnegHuUA TEKCT:

»He3zasucumo om npedxodHama anuHes, ECH
@PoHdbM HAMAa 3a0bvaxceHue 0a NpPexevpas
ceoume akyuu am [Apyxecmeomo Ha mpemo
auye, ako obwama  NoKynHa — yeHa,
npednoxeHa om makoea mpemo auye, He e
Hal-manko pasHa Ha 3anucaHama ueHd,
sHeceHa om ECH ®oHda 3a akyuume, nAwC
8cu4yku 00ob6peHu, HO ece owe HeusnaameHu
dusudeHmu.”

MNpegnoxenue 3a  pewenue: Obuioto
cbbpaHue npuema nNpeanOKeHUETO fga ce
cb3gage HoB uA. 15, an. 2, KakTo chepBa:

»Hesasucumo om npedxodHama anuHesn, ECH
DoHOBM HAMG 3a0baxceHue 0a npexevpns
ceoume akyuu om [pyxecmeomo Ha mpemo
aAuye, ako obwama  NOKynHa — UYeHa,
npednoxeHa om makoea mpemo AuUUe, He e
HalU-MaaKo pasHa HA 3aNUCaHamMa UeHa,
eHeceHa om ECH ®oHda 3a akyuume, natoc

(3.7) A new Art. 15, para. 2 is adopted as
follows:

.Notwithstanding the foregoing paragraph, EIC
Fund shall be under no obligation to transfer its
shares in the Company to any third party where
the aggregate purchase price for the shares
offered by such third party is not, at the
minimum, equal to the subscription price
contributed by EIC Fund for such shares plus any
dividends approved but not yet paid.”“

Proposal for a decision: the General Meeting
approves the proposal to adopt a new Art. 15,
para. 2. as follows:

»Notwithstanding the foregoing paragraph, EIC
Fund shall be under no obligation to transfer its
shares in the Company to any third party where
the aggregate purchase price for the shares
offered by such third party is not, at the
minimum, equal to the subscription price
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8cuyKku 0dobpeHuU, HO ece owe HeusnaameHu
dusudeHmu.”

contributed by EIC Fund for such shares plus any
dividends approved but not yet paid.”

(3.8) [a ce cb3gaae ce HoB Y. 156 cbe cnegHua
TEKCT:

,Bcako npexsvbpasHe HA aKyuu HA mpemo
Auye, oceeH cvenacHo 4Yna. 15a u, 3a uzbazeare
Ha cbMHeHue, 4a. 158 om Ycmasa, ussbpuweHo
68 HapyweHue Ha  3a0b/aMEHUAMa  Ha
AryuoHepume no 4n. 12 ([paseo Ha npve
omka3s) u un. 13 (Mpaso Ha npucveduHasaHe)
om Ycmaea, ce ciuma 3a HeeanuoHo Cnpamo
Apyxecmeomo, kamo [pyxecmsomo Hama
ocHosaHue unu 3advaxceHue 0a  enuwe
makoea mpemo AuUYe KAamo aKyuoHep 8
Apyxcecmeomo.”™

MpepnoxeHue 33  pelieHue: ObwoTo
cbbpaHve npuema npegnoXeHueTo pa ce
cb3gage Hos un. 156, kakTo cnepga:

,BCAKO npexsvpnaHe HA aKyuu Ha mpemo
Auye, 0ceeH cvaaacHo Y. 15a u, 3a usbazeaHe
Ha cbMHeHue, 4a. 158 om Ycmaea, usebpuwieHo
68 HapyweHue Ha 300bAMEHUAMA  Ha
AkyuoHepume no 4na. 12 ([paso Ha npve
omkas) u ua. 13 (flpaso Ha npucveduHaeaHe)
om Ycmaea, ce cyuma 3a He8aAUGHO CPAMO
Apywecmeomo, kamo [pyxecmsomo HAMa
OCHOBaHUE unu 3a0baMeHue O6a enuwe
makoea mpemo AUYEe Kamo aKyuoHep 8
Apyxwecmeomo.”

(3.8) A new Art. 15b is adopted as follows:

#Any transfer of shares to any third party,
except as provided in Art. 15a and, for the
avoidance of doubt, Art. 15c of the Bylaws,
executed in breach of the Shareholders’
obligations under art. 12 (Right of First Refusal)
and art. 13 (Right of Co-Sale) of the Bylaws shall
be considered invalid vis-a-vis the Company,
and that the Company shall have no ground or
obligation to register any such third party as
shareholder in the Company.”

Proposal for a decision: the General Meeting
approves the proposal to adopt a new Art. 15b.
as follows:

JAny transfer of shares to any third party,
except as provided in Art. 15a and, for the
avoidance of doubt, Art. 15c of the Bylaws,
executed in breach of the Shareholders’
obligations under art. 12 (Right of First Refusal)
and art. 13 (Right of Co-Sale) of the Bylaws shall
be considered invalid vis-a-vis the Company,
and that the Company shall have no ground or
obligation to register any such third party as
shareholder in the Company.”

(3.9) Aa ce cb3paae HOB YA. 158 CbC CAegHUA
TEKCT:

“lMpaso Ha usnusaHe

Yn.15e (1) bez da ce 3acazam Kakeumo U da e
dpyau mexHu npaea, npedsudeHu e flozosopa
mexdy AkyuoHepume, e Ycmasa unu no
cunama Ha 3akoHa, AxkyuoHepbm — OcHoseH
uHeecmumop u ECU ®oHdbm umam npaso no
ceoe ycmomperue da HanycHam
[pyrecmeoma no 6cAko epeme. B mosu
cnyyall me usnpauwjam nNUCMeHo yeedomnaeHue
do 8ceKu om Yupedumenume.
Yeedomneruemo caedea da cbOwvpica 6poa Ha
aKyuume, Cpokd 3@ MAXHOMO U3KynyeaHe,
kolimo He moxe da 6vde no-manvk om 14
(vemupuHadecem) OHU om noay4asaHemo Ha
ysedomaeHuemo, ycao8uama 3a NAaWaHe,

(3.9) A new Art. 15c is adopted as follows:

“Right to exit

Art.15c. (1) Without prejudice to any of their
other rights, as provided in the Shareholders
Agreement, pursuant to the Bylaws of the
Company, or by operation of law, the
Shareholder — lead investor and EIC Fund shall
be entitled to exit the Company at any time at
their own discretion. In this case they shall send
a written notification to each one of the
Founders. The notification shall contain the
number of the shares, the term for their
purchase which cannot be less than 14
(fourteen) days as of the receipt of the
notification, the terms of payment as well as
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KOKMO U 8CUYKU Opyau ycrao8us, KOUmo He ca
uspudHo ynomeHamu & J[flozoeopa mexdy
AKyuoHepume unu e Yemasa.

(2) B cayuali ye OcHosHUAM UHBECMUMOP UU
ECH @oHOvmM ynpaxHu ceocemo nApaso
cvaAacHo anuHea 1 H@  mMo3u  Y/eH,
Yupedumenume we 6vdam 3a0vaxeHu da
3aKynam He2osume axkyuu & cpok om 30
(mpudecem) OHU om noay4asaHemo Ha
yeedomaeHuemo. Bceku Yupedumen uma
npaso da npudobue no-zoaamama 4acm om
akyuume Ha  AKyuoHepa —  OcHogeH
uHsecmumop unu ECH ®onda, e 3aeucumocm
om cay4as, ¢ npedeapumesniHo Cv2aacue Ha
dpyzume Yupedumenu.

(3) Akyuume we 6voam 3akyneHu e
cvomsemcmeue ¢ 4Ya. 15 8. an. 2, Ha
npodaxcHama yeHa om 1 (edHo) eepo, oceeH
axko AKyuoHepume He ce cba2aacam Ha opyeo.

(4) B cay4aii 4e dpysume Yupedumenu He
3agrynam akyuume Ha AxkyuoHepa — OcHoseH
uHeecmumop unu ECH ®oHda, w pamkume Ha
CpOKa, noco4veH 8 4n.15e. an. 2, AKyuoHepsvm —
OcHoseH uHsecmumop unau ECH ®oHdbm, 8
3gsucuUMOCm om cumyayuama, uma npaso oa
npexevpau ceoume akyuu Ha mpemo auye, 6es
da 6vde 3adbaxceH 0a cna3sea 3adbaxeHuama
CU OMHOCHO TMpPexsvpAaHemo Ha aKuyuuy,
noco4yeHu e pa3snopedbume Ha
Cnopa3symeHuemo mexoy akyuoHepume uau
pasnopedbume Ha Yecmasa.”

MpeanoxeHue 33 pewenne: 0O6uwpoTto
cbbpaHve npuema npeanoXeHUETo Ja ce

cb3aage HoB 4n. 158, KakTo cneasa:

“lNpaso Ha uznusaHe

Yn.156 (1) Be3 da ce 3acazam Kakeumo u 0a e
dpyau mexHu npasa, npedeudeHu e [Jozosopa
mexwdy AkyuoHepume, 8 Ycmasa unu no
cunama Ha 3aKOHa, AkyuoHepbm — OcHOBeH
uHeecmumop u ECH ®oHO®mM umam npaso no
ceoe ycMmompeHue da HanycHam
Apyxecmeomo no ecako epeme. B mo3u
cayyall me usnpawjam NUcMeHo yeedomneHue
do aceku om Yuypedumenume.
YeedomneHuemo cnedea da cvdvprca bpos Ha
aKyuume, Cpoka 3a MAXHOMO U3KYNyeaHe,
kolimo He moxce da b6vde no-manvk om 14

any other conditions not explicitly mentioned in
the Shareholders Agreement or in the Bylaws.

(2) In the event that either of the Lead Investor
or EIC Fund exercises its right as per paragraph
1 of this article, the Founders shall be obliged to
purchase its shares in 30 (thirty) days term as of
the receipt of the notification. Each Founder
shall be entitled to acquire a bigger proportion
of the shares of the Shareholder — lead investor
or EIC Fund, as the case may be, upon consent
of the other Founders.

(3) The shares shall be bought in line with art.
15c. para. 2 at the sale price of EUR 1 (one)
unless the Shareholders agree otherwise.

(4) In the event that the other Founders do not
purchase the shares of the Shareholder — lead
investor or EIC Fund, as the case may be, during
the term specified in art. 15c para. 2, the
Shareholder — lead investor or EIC Fund, as the
case may be, has the right to transfer its shares
to a third person without being obliged to
comply with his obligations regarding the
alienation of shares stipulated in the provisions
of the Shareholders Agreement or in the
provisions of the Bylaws.”

Proposal for a decision: the General Meeting
approves the proposal to adopt a new Art. 15¢c.
as follows:

“Right to exit

Art.15c. (1) Without prejudice to any of their
other rights, as provided in the Shareholders
Agreement, pursuant to the Bylaws of the
Company, or by operation of law, the
Shareholder — lead investor and EIC Fund shall
be entitled to exit the Company at any time at
their own discretion. In this case they shall send
a written notification to each one of the
Founders. The notification shall contain the
number of the shares, the term for their
purchase which cannot be less than 14
(fourteen) days as of the receipt of the
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(yemupuradecem) dHU om noay4yaeaHemo Ha
ysedomaeHuemo, ycaosuama 3a NAAWaHe,
KaKmMo U ecuyku Opyau ycnoeus, Koumo He ca
uspu4Ho ynomeHamu e [Jlozosopa mexdy
AkyuoHepume unu 8 Ycmasa.

(2) B cayuali ye OcHoBHUAM UHBECMUMOP UAU
ECH @®oHO®M ynpamHU c80emo npaso
cbenacHo anuHes 1 HO  mMo3u  4naeH,
Yupedumenume we 6vdam 3adwvareHu da
3aKynam Hezosume akyuu e cpok om 30
(mpudecem) JHu om noay4asaHemo Ha
yeedomneHuemo. Bceku Yupedumen uma
npaso da npudobue no-zonamama 4acm om
akyuume  Ha  AkyuoHepa —  OcHoseH
uHeecmumop uau ECH ®oHda, e 3aeucumocm
om cay4asa, ¢ npedeapumesiHo Chaaacue Ha
dpyeume Yuypedumenu.

(3) Akyuume we 6vdam 3aKyneHu 8
cbomsemcmseue ¢ 4n. 158. an. 2, Ha
npodaxHama yexa om 1 (edHo) espo, oceeH
ako AKyuoHepume He ce cb21acam Ha opy20.

(4) B cayyali ye Opysume Yupedumenu He
3akynam akyuume Ha AKyuoHepa — OcHoseH
uHeecmumop unu ECU @oHda, w pamkume Ha
CPOKa, noco4eH 8 4. 15s. an. 2, AkyuoHepbm —
OcHoseH uHeecmumop unu ECHM ®oHdvm, 6
3g8uUCUMOCM oM cumyayuama, uma npaso oa
npexevpau ceoume akyuu Ha mpemo auye, 6e3
da 6bde 3adbaweH da cna3sea 2a0bAXEeHUAMa
CU OMHOCHO T[IPexevbprsHemo HG aKyuu,
nocoyeHu e paznopedbume Ha
CrniopasymeHuemo mexdy aKyuoHepume unu 8
pasnopedbume Ha Ycmasa.”

notification, the terms of payment as well as
any other conditions not explicitly mentioned in
the Shareholders Agreement or in the Bylaws.

(2) In the event that either of the Lead Investor
or EIC Fund exercises its right as per paragraph
1 of this article, the Founders shall be obliged to
purchase its shares in 30 (thirty) days term as of
the receipt of the notification. Each Founder
shall be entitled to acquire a bigger proportion
of the shares of the Shareholder — lead investor
or EIC Fund, as the case may be, upon consent
of the other Founders.

(3) The shares shall be bought in line with art.
15c. para. 2 at the sale price of EUR 1 (one)
unless the Shareholders agree otherwise.

(4) In the event that the other Founders do not
purchase the shares of the Shareholder — lead
investor or EIC Fund, as the case may be, during
the term specified in art. 15c para. 2, the
Shareholder — lead investor or EIC Fund, as the
case may be, has the right to transfer its shares
to a third person without being obliged to
comply with his obligations regarding the
alienation of shares stipulated in the provisions
of the Shareholders Agreement or in the
provisions of the Bylaws.”

(3.10) Yn. 21, an. 1 pa npueme cnepgHarta
peaakums:

“Bceku AkyuoHep, npumemasauwj axkyuu om
Knac A, uma npasama, onucadu e 4a. 7, an. 4.1.
om mo3u Ycmae. Bcexku eouH aKyuoHep,
npumexcasaw; npusunezuposaHu axkyuu om
Knac b, uma e donbaHeHue Ha npasama rno Y.
7, an. 4.1. u npasama, onucaHu 8 4n.7, an. 4.2.
om Ycmaea.”

MNpepnoxenne 3a  pewenue: Ob6woto
cbbpaHue npuema npegoMeHUeTo Aa USMeHU
yn. 21, an. 1, KoWTO npuema cnepHata
peaakuma:

(3.10) Art. 21, para. 1 adopts the following
wording:

“Each Shareholder holding Class A shares shall
be entitled to the rights set forth in Art.7, para.
4.1. of the Bylaws. Each Shareholder holding
preferred shares in Class B shall have the rights
set forth in art.7, para. 4.2. of the Bylaws in
addition to the rights enlisted in art. 7, para.4.1.
thereof.”

Proposal for a decision: the General Meeting
approves the proposal to amend Art. 21, para.
1, to read as follows:
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“Bcexku AKUUOHep, npumexcasawy axkyuu om
Knac A, uma npaeama, onucadu 8 4n. 7, an. 4.1.
om mo3u Ycmas. Bceku eduH akyuoHep,
npumextasawy npusune2UposaHy akyuu om
Knac b, uma e donvaHeHue Ha Npasama no Ys.
7, an. 4.1. u npasama, onucaxu 8 4a.7, an. 4.2.
om Ycmasa.”

“Each Shareholder holding Class A shares shall
be entitled to the rights set forth in Art. 7, para.
4.1. of the Bylaws. Each Shareholder holding
preferred shares in Class B shall have the rights
set forth in art.7, para. 4.2. of the Bylaws in
addition to the rights enlisted in art. 7, para.4.1.
thereof.”

(3.11) Yn. 24 pa npueme cregHaTa peaakuua:

“(1) Bceku eduH om  akyuoHepume,
npumexcasawju rnpueune2uposaHu akyuu om
Knac b, uma npaeo Ha AUKBUDAUUOHHA
npegeperyus cvenacHo 4a. 7, an. 4.2.2. om
mo3u Ycmas.

(2) Koeamo umywecmeomo Ha [pyxcecmeomo
He e docmamvy4Ho, 3a da ydosaemeopu
AUKeUOAUUOHHUME npedepeHyuu Ha 8CUYKU
akyuoHepu om Knac b, paznpedeneHuemo ce
u3ssbpwea nponopyuoHanHo Ha
MpoyeHmHoOmMo y4yacmue Ha aKkyuoHepume c
akyuu knac b 8 kanumana wa Apyrecmsomo.”

MNpeanoxwenne  3a _ pewenne: O6uwoTo
cbbpaHue npuema NpeanoKeHUeTo 4a USMEHU
un. 24, KoitTo Nnpuema cnefiHaTa pefakuua:

“(1) Bceku eduH om  akyuoHepume,
npumexasauju npusuae2uposanu aKyuu om
Knac b, uma npaso Ha AuUK8UJAUUOHHA
npegepeHyusa cvenacHo 4a. 7 an. 4.2.2. om
mo3u ¥cmas.

(2) Koeamo umywecmeomo Ha Lpyxecmeomo
He e docmambvyHo, 3a Oda ydoenemeopu
nukeudayuoHHumMe npegepeHyuu Ha BCUYKU
akyuoHepu om Knac b, pasnpedeneHuemo ce
usewvpWEa nponopyuoHamHo Ha
npoyeHMHOmMo y4yacmue Ha aKYuoHepume c
akyuu knac b e kanumana Ha Apyxiecmeaomo.”

(3.11) Art. 24 adopts the following wording:

“(1) Each Shareholder holding Class B preferred
shares shall be entitled to a liquidation
preference as envisaged in art. 7, para 4.2.2.0f
the Bylaws.

(2) In the event that the estate of the Company
is not sufficient to cover the liquidation
preferences of all shareholders in Class B, the
distributions shall be made proportionally to
the percentage of Class B shares held by each
shareholder in the Company.”

Proposal for a decision: the General Meeting
approves the proposal to amend Art. 24, to
read as follows:

“(1) Each Shareholder holding Class B preferred
shares shall be entitled to a liquidation
preference as envisaged in art.7 para 4.2.2.of
the Bylaws.

(2) In the event that the estate of the Company
is not sufficient to cover the liquidation
preferences of all shareholders in Class B, the
distributions shall be made proportionally to
the percentage of Class B shares held by each
shareholder in the Company.”

(3.12) Ya. 26, an. 5 pga npueme cnegHata
peAakuua:

“PeweHuama no moyku 2, 4 (camo 3a
npeobpasyeare) 10 u 15, an. 1 om 4a. 27 om
Yemaea, kakmo u Kozamo ce eaaacysam
peleHus, Koumeo 3acAa2am camo nNpasama Ha
aKyuoHepume om eduH KAac cbenacHo 4a. 228,
an. 2 om Twpzoeckus 3aKoH, we 6vdam
anacysaHu Ha omodenHu Obuwu cvbparus.”

(3.12) Art. 26, para. 5 adopts the following
wording:

“The decisions on items 2, 4 (only in case of
restructuring), 10 and 15, para.1 of art. 27 of
the Bylaws, as well as decisions affecting the
rights vested only in shareholders belonging to
a certain class of shares pursuant to art. 228,
para. 2 of the Commerce Act, shall be put to
vote at separate General meetings”
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Mpegnoxeuue  3a  peweHue: 0Ob6uwoTto
cbbpaHue npuema NnpeasioXKeHMeTo Aa UsMeHu
yn. 26, an. 5, KoWTO npuema cneagHata
peaakuusa:

“PewieHuama no moyku 2, 4 (camo 3a
npeobpasysare) 10 u 15, an. 1 om ya. 27 om
Ycmaea, Kakmo u Kozamo ce 2nacysam
peuleHusn, Koumo 3aca2am camo npasama Ha
aKyuoHepume om edUH KAAC cbaaacHo 4n. 228,
an. 2 om TwvpeosckuAa 30KOH, uje 6vdam
a2nacysaHu Ha omdenHu 06w cvbparus.”

Proposal for a decision: the General Meeting
approves the proposal to amend Art. 26, an. 5,
to read as follows:

“The decisions on items 2, 4 (only in case of
restructuring), 10 and 15, para.1 of art. 27 of
the Bylaws, as well as decisions affecting the
rights vested only in shareholders belonging to
a certain class of shares pursuant to art. 228,
para. 2 of the Commerce Act, shall be put to
vote at separate General meetings”

(3.13) Yn. 27 pa npueme cnepHata peAakuua:

»06womo CvbpaHue uma npaso oa:

1. usmeHa u Odonwnsa Ycmasa

Apyxecmeomo;

Ha

2. e3ema peweHus 3a yeeau4yasaHe U
HaMaaaeaHe Ha Kanumana, npoMAHa
HO cmpykmypama Ha Kanumana,
npomaHa 8 npaseama Ha aKyuoHepume,
npousmuyawil om akyuume;

3. esema  peweHus 3a  obpamto
U3KynyeaHe Ha aKyuu uau obe3cuneaHe
Ha akyuu;

4. 83emMa peweHus 3a NpeKkpamasaHe u
npeobpaszysaHe Ha [pyxecmseomo,
8KAIOHUMENHO, HO He camo 4Ypes
enusaHe, cnueaHe, paszdensHe uAu
omdensHe, NPoOMAHA 68  [NpPasHo-
opzaHuU3ayUoOHHama dopma Ha
HApyxecmeomo;

5. usbupa u oceoboxdasa YneHoseme Ha
Cveema, Kakmo u onpedensa pasmepa
Ha S'b3HGEpGJKaEHUHmU HO OHe3u
YneHose Ha Cbeema Ha [upekmopume,
Ha Koumo Hama da 6vde 8b310MEeHO
ynpasaeHuemo, BKMOYUMENTHO
npasomo um da noay4am Hacm om
neyanbama Ha Apyxecmeomo;

6. oceobowdaea om  omzosopHOCM
YneHoseme Ha Cveema Ha
dupekmopume;

7. Ha3Ha4asa u oceoboxdasa

odumopume Ha [pyrecmsomo;

(3.13) Art. 27 adopts the following wording:

The Shareholders' General Meeting shall have
the right to:

1. amend the Bylaws of the Company;

2. resolve on the increase or the reduction
of the share capital, the reorganization
of the Company's share capital, the
change of the rights vested in the
shareholders on the ground of their
shareholding;

3. resolve on the buy-back or cancellation
of shares;

4. decide on winding up or restructuring
the Company, including but not limited
to merger, consolidation, split-off or de-
merger, or change in the legal form the
Company;

5. appoint and dismiss the members of
the Board of Directors, as well as to
determine the remunerations of the
members of the Board of Directors,
other than the Executive Director,
including their right to obtain part of
the company profit;

6. release from liability the members of
the Board of Directors;

7. select or
auditors;

replace the Company's
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8.

10.

11,

12,

13

14.

o0dobpsasa 200uwWHUA PUHAHCO8 om4em
cned 3asepka om u3bpaHume om
Apyrecmeomo peaucmpupaHu
odumopu, 83ema  peweHue  3d
pasnpedeansHe Ha ne4yanbama, 3a
nonwvasaHe Ha ¢ioHO "PesepseH" u 3a
usnaaujaHemo Ha dusudeHmu;

HG3Ha4Yaea
Aukeudamop/auxkeudamopu
npekpamsasaHe Ha [pyrecmeomo;

npu

83eMa peweHue 3a NpexsbprasHe uau
npedocmasaHe nosnseaHemo Ha
UAMOMO MbP20BCKO NPEeSNpuAmMue;

o0dobpasa pewerHuemo Ha Cveema Ha
dupekmopume 3a (i) npexsvpasHe Ha
npaso Ha cobcmeeHocm,
obpemeHABaHe CbC 3a102/unomexa unu

opye eud pasnopexcdaHe c
akmue/akmusu, Koumo ca om
cblyecmseHo 3HaYeHue 3a

OCbUecmeasaHama om 8pyxHecmsomo
deiiHocm; (ii) obesneueHus/2apaHyuu
om [pyxecmesomo 3a 2capaHmupaHe Ha
3a0vaxeHus Ha mpemu auya; (i)
CblecmeeHu UsmeHeHuUs 8 busHeca Ha
Apywecmeomo,  (iv)  y4pedssae,
npudobusaHe Ha KANUMAAOB0 y4acmue
unu pasnopexcdarHe ¢ maxkoea e dpyzo
Opyxecmeo HEe3as8LCcuUMO om
dvp¥aeama Ha pezucmpayus Ha
cvuwjomo Koemo odobpeHue we 6vde
ycnosue 3a sanudHoCMm Ha ecaka om
eusupaHume coenKxu;

83ema peweHue 3a
lpedmema Ha
Lpyxecmsomo;

npomaHa 8
deliHocm Ha

eé3eMa pelweHue 3a uU30aeaHemo Ha
dbA2o8U UHCMpYyMeHmMU, B8Ka., HO He
camo obauzayuu U nybaudHOMO
npednaazaHe Ha Axkyuu Ha
Apyxecmeomo Ha ¢oHdosama bopca
uau mubp2ysaHemo HA aKyuu uau
dvaz2o8u uHcmpymeHmu Ha
dpyxecmeomo Ha peaynupaH nasap;

63emMa peweHus ro opyau 6brpocu,
Koumo  nonadam &  Hezosama
KomnemeHmHocm;

8.

10.

11.

12.

13.

14.

approve the annual financial statement
as audited by the Company's appointed
registered auditors, decide on the profit
distribution, on the contribution into
the "Reserve Fund" and payment of
dividends;

appoint liquidator/liquidators in case of
winding-up  of the  Company;

approve the transfer or licensing of the
entire  Company’s going concern;

approve the decision of the Board of
directors regarding (i) transfer of the
ownership title, the creation of
encumbrances or other disposal of an
asset/assets which are of importance
for the activity carried out by the
Company; (ii) rendering of
guarantees/collaterals by the Company
in respect to obligations of a third party
; (iii) substantial change in the business
of the Company, (iv) for set up,
acquisition of membership interest or
disposal thereof in another legal entity
irrespective of the state of registration
thereof, as a condition for the validity
of each one of the contemplated
transactions.

approve a change in the Scope of
Activities of the Company;

approve the issuance of debt
instruments, including but not limited
to debentures and approve the listing
of Company on any stock exchange or
the trading of any shares or debts
instruments issued by the Company on
the stock exchange;

adopt decisions on other matters that
are encompassed by the scope of its
competences;
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15. 0dobpAasa ckAOYBaHEMO HA KaKeUMo u

da e cdeaku om cmpaHa Ha
Apyxecmeomo cbc C8bpP3aHO AUUE HA
Apyxecmsomo, 8KAYUMENHO KO2amo
makaea cdenka € 68 pamKume Ha
obuvyaliHama mupaoecka deliHocm;

16. 0dobpsea eoduwHus 6odwem Ha

lMpepnoxeHue 3a

Apyrwecmeomo.”

pewenune: 0ObuwoTO

cbbpaHue npuema npegnioXKeHUeTo A3 UIMEHU
yn. 27, KOWTO NpUeMa cneaHaTa pefakLua;

,,06womo CvbpaHue uma npaso 0a:

1.

usmeHs u donwvasa Ycmaea

Apyxcecmeomo;

Ha

e3emMa peweHUs 3a yseauyaeaHe U
HaManaeaHe Ha Kanumana, NpoMAHa
H@ cmpykmypama HG Kanumana,
NpomMAHa 8 Npasama Ha akyuoHepume,
npousmuyawu om axkyuume;

esema peweHus 3a OﬁmeHO
U3KynysaHe Ha akyuu unu obescunsaHe
Ha aryuu;

83eMa peweHus 30 NpekpamsasaHe U
npeobpaszysaqe Ha [Jpywecmseomo,
BKAIOYUMENHO, HO He camo 4Ypes
enueaHe, cnueaHe, paszdenaHe unu
omdenaHe, npomMaHa 8 NpPasHo-
0p2aHU3ayUOHHaMa ¢opma Ha
Apyxecmeomo;

u3bupa u ocsoboxdasa YneHoseme Ha
Cveema, Kakmo u onpedens pasmepa
HG 8b3HazpaxdeHUAmMa Ha oHe3U
Ynernose Ha Cveema Ha upekmopume,
HO KOumo HAma da 6bde 8b3A0HEHO
ynpaeaeHuemo, BKAYUMENHO
npasomo um Aa noay4am 4acm om
neyanbama Ha Apyrecmsomo;

oceobowdaea om  omaosopHocm
YneHoseme Ha Cveema Ha
dupekmopume;

HasHayasa u oceobondasa

odumopume Ha [pyxrecmeomo;

0d06pssa 200uwHUA huHaHcos omyem
cned 3asepka om usbpaHume om

15.

16.

approve the entry into by the Company
in any transaction with any Related
party of the Company, including where
such transaction is in the ordinary
course of business;

approve the annual budget of the
Company.”

Proposal for a decision: the General Meeting

approves the proposal to amend Art. 27, to
read as follows:

The Shareholders' General Meeting shall have
the right to:

1.
2

amend the Bylaws of the Company;

resolve on the increase or the reduction
of the share capital, the reorganization
of the Company's share capital, the
change of the rights vested in the
shareholders on the ground of their
shareholding;

resolve on the buy-back or cancellation
of shares;

decide on winding up or restructuring
the Company, including but not limited
to merger, consolidation, split-off or de-
merger, or change in the legal form the
Company;

appoint and dismiss the members of
the Board of Directors, as well as to
determine the remunerations of the
members of the Board of Directors,
other than the Executive Director,
including their right to obtain part of
the company profit;

release from liability the members of

the Board of Directors;
select or replace the Company's
auditors;

approve the annual financial statement
as audited by the Company's appointed
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10.

iy 8

12

13.

14.

T

Apyrcecmsomo peaucmpupaHu
odumopu, e3ema  peweHue 34
pasnpedensHe Ha ne4yanbama, 3a
nonvasaHe Ha ¢oHd "PesepseH" u 3a
usnaauwjaHemo Ha dusudeHmu;

HasHa4yaea
nukeudamop/nuxkeudamopu
npexkpamsasaHe Ha [pyxcecmeomo;

npu

g83ema pelieHue 3a MpexsbprasHe uau
npedocmassaHe nonseaHemo Ha
UA0MO MbP20B8CKO Npednpuamue;

odobpasa peweHuemo Ha Cbeema Ha
dupekmopume 3a (i) npexevpnaHe Ha
npaso Ha cobcmeeHocm,
obpemeHasaHe cbc 3aa02/unomexa unu

dpye eud pasnopexdare c
akmus/akmusu, Koumo ca om
cvlyecmeeHo 3HaYeHue 3a

ocblecmeasaHama om Gpyx¥ecmsomo
deiiHocm; (ii) o6e3zneyeHus/2apaHyuu
om [lpyxecmeomo 3a 2apaHmupaHe Ha
3a0vaxeHus Ha mpemu auya; (iii)
cblyecmeeHu usmeHeHus e busHeca Ha
Apywecmeomo, (iv)  y4ypedasaHe,
npudobusaHe Ha KANUMAAOBO y4acmue
unu pasnopexcéare ¢ makosa é dpyzo
dpyxecmeo He3asucumMo om
dvpiaseama Ha peaucmpayus Ha
cbuwjomo Koemo odobpeHue wje 6vde
ycnosue 3a 8aAUOHOCM Ha 6CAKA om
8uU3uUpaHuUme coenKku;

e3emMa peweHue 30 MPOMAHA 8
lMpedmema Ha deliHocm Ha
Apyxecmeomo;

83ema peweHue 3a u3dasaHemo Ha
0b/1208U UHCMPYMEHMU, 6KA., HO He
camo obauzayuu u nybaudyHomo
npednazaHe Ha Akyuu Ha
Apyrecmeomo Ha ¢poHdosama bopca
uau  muvpaysaHemo Ha akyuu unu
dvnzo8u uHCcmpymeHmu Ha
Opyxecmsomo Ha pezyaupaH nasap;

83eMa peweHus no dpyau ebrnpocu,
Koumo nonadam 8  Hezoeama
KOoMnemeHmHyocm,

0006pAsa CKAOYBAHEMO HA KAKEUMO U
da e cleaku om cmpaHa Ha

10.

11.

12.

13

14.

15,

registered auditors, decide on the profit
distribution, on the contribution into
the "Reserve Fund" and payment of
dividends;

appoint liquidator/liquidators in case of
winding-up  of  the Company;

approve the transfer or licensing of the
entire Company’s going concern;

approve the decision of the Board of
directors regarding (i) transfer of the
ownership title, the creation of
encumbrances or other disposal of an
asset/assets which are of importance
for the activity carried out by the
Company; (ii) rendering of
guarantees/collaterals by the Company
in respect to obligations of a third party
, (iii) substantial change in the business
of the Company, (iv) for set up,
acquisition of membership interest or
disposal thereof in another legal entity
irrespective of the state of registration
thereof, as a condition for the validity
of each one of the contemplated
transactions.

approve a change in the Scope of
Activities of the Company;

approve the issuance of debt
instruments, including but not limited
to debentures and approve the listing
of Company on any stock exchange or
the trading of any shares or debts
instruments issued by the Company on
the stock exchange;

adopt decisions on other matters that
are encompassed by the scope of its
competences;

approve the entry into by the Company
in any transaction with any Related
party of the Company, including where
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Apyrecmeomo cvc C8bp3aHO Auye Ha
Apyxecmeomo, 8KkaHUMENHO KO2amo
makasa cdenka e 8 pamyrume Ha
obuyaliHama mupeoscka deliHocm;

16. odobpasa zoduwHua brodxem Ha
Apyxmecmeomo.”

such transaction is in the ordinary
course of business;

16. approve the annual budget of the
Company.”

(3.14) Yn. 38 pa npueme cnegHata peaakuuma:

“flpyrcecmsomao ce ynpaenssa u
npedcmaensea om Cbeem Ha fJupekmopume 8
cbemas om do 6 (wecm) dneHa ("YneHose Ha
Cveema'"), eduH om Koumo ce HOMUHUpPG om
ECHM @oHda u ce usbupa om Obwomo

CvbpaHue cveaacHo  [fozosopa  mexwady
akyuoHepume.”
MNpepnoxeHue 3a  peweHue: ObuwoTto

cbbpaHue npuema npeanoMeHUeTo Aa UsMeHu
yn. 38, KOWTO NpUema cnefHaTa pejaKkuua:

“flpy#ecmsomo ce ynpasnsasa u
npedcmaenasa om Ce8em Ha [upekmopume e
cwecmae om 0o 6 (wecm) uneHa ("YneHoee Ha
Cveema"), eduH om Koumo ce HOMUHUpa om
ECU @oHda u ce usbupa om Obwomo
CvbpaHue cwvenacHo Jfozoeopa  mexdy
aryuoHepume.”

(3.14) Art. 38 adopts the following wording:

“The Company shall be managed and
represented by a Board of Directors consisting
of up to 6 (six) members ("Board Member/s")
one of which shall be nominated by the EIC Fund
and shall be appointed by the General Meeting
in accordance with the Shareholders'
Agreement.”

Proposal for a decision: the General Meeting
approves the proposal to amend Art. 38, to
read as follows:

“The Company shall be managed and
represented by a Board of Directors consisting
of up to 6 (six) members ("Board Member/s")
one of which shall be nominated by the EIC Fund
and shall be appointed by the General Meeting
in accordance with the Shareholders'
Agreement.”

(3.15) Yn. 39, an. 2 pa npueme cnegHata
peaakuma:

“UneHoseme Ha Cbe8ema ca 0Ab¥HU da:

(A) U3NbAHABAM 3a0bAMeHuAma cu ¢
"apurwcama Ha dobbp mupeosey” u e
uHmepec Ha [pyxecmeomo u 8cudku

AKyuoHepu;

(B) npuemam 2oduweH naAaH 3a
deiiHocmma 3a cnedsawama
¢huHaHcosa 200uHa 8 cpok 00 Kpas Ha

mekyujama (puHaHcosa 200uHa;

uszomeam 20duweH omyem  3a
u3NbAHeHUemo Ha 200uwWHUs NAaH 30
delivocmma no m. B u da 2o
npedcmasam Ha O6uwomo cvbpaHue 8
cpok do 31 mapm Ha 200uHama
cnedsaujama om4yemHama 200uUHa;

(C)

(D) us2omeam u npedocmasam Ha B8CeKU
om AKyuoHepume He o-KbcHo om 1-8u

dexkemepu ecaka zoduHa (unu dpyea

(3.15) Art. 39, para. 2 adopts the following
wording:

“The Board Members are obliged to:
(A)

perform their functions with the
"diligence of a good trader" and in the
interest of the Company and of all the

Shareholders;

(B)  adopt the annual plan for the activity of
the Company for the next financial year
not later than the end of the current

year;

(C)  prepare the annual report for the
performance of the annual plan for
activity under p. B and to present it to
the General Meeting not later than 31 of
March of the year following the year

concerned.

(D)  produce and provide a draft budget for
the following financial year to each of

the Shareholders not later than I1st
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dama onpedeneHa om Obwomo
cvbpaHue)  npoekmobiodiem  3a
cnedeawama  guHaHcosa  200uHa,
omeaosapAaw Ha npuHyunume u 6bve
gopmama, odobpeHu om
AKyuoHepume.

da omkaxam  enuceaHe  Kamo
akyuoHep 8 [pyiecmeomo HA BCAKO
mpemo  auue, Ha  Koemo  ca
npexgvpaeHu aKyuu cveaacHo 4n.156
om ¥Ycmasa.”

(E)

Mpepnoxenue 3a  peweHue: Obuwoto
cbbpaHue npuema npegnoKeHUeTo 4a U3MeHU
yn. 39, an. 2, KOWTO npuema chepHaTa
peaakuusa:

“UneHoseme Ha Cbeema ca dabycHU 0a:

(A) unvAHABamM 3a0bAMEHUAMA CcU C
"2purama Ha dobvp muvpzosey" u 8
uHmepec Ha [pyyecmsomo u 8CUHKU

AKyuoHepu;

(B) npuemam 200uweH naaH 30
deiliHocmma 3a cnedsawama
¢uHaHcoea 200uHa 6 cpoK 00 Kpas Ha

mekywama uHaHcosa 200uHa;

useomeam 2oduweH om4yem 34
u3nbAHEHUemo Ha 200UWHUA NAaH 30
delivoomma no m. B u da 2o
npedcmasam Ha Obwomo cvbparue 6
cpok do 31 mapm Ha 2o0duHama
cnedeauwjama omyemHama 200uHa;

(C)

(D) useomesm u npedocmasam Ha 6ceKku
om AKYuoHepume He nNo-KbcHo om 1-su
dekemepu ecaka 2oduHa (uau oApyza
dama onpedeneHa om 0O6womo
cvbpaHue) npoekmobiodxem  3a
cnedeawama uHaHcosa 200uUHa,
omeoeapsaw, HG NPUHYUNUMeE U B6b68
¢opmama, 0dobpeHu om

AKkyuoHepume.

(E) da omka¥am  enuceaHe  Kamo
aKyuoHep e [lpyxecmsomo Ha 8CAKO mpemo
AuUYe, HA Koemo ca [MpexevbpaeHu axyuu
cbaaacHo 4a.156 om Ycmasa.”

December each year (or such other time
as the Shareholders shall agree),
complying with the principles and using
the form agreed by the Shareholders.

(k) to refuse the registration as a
shareholder in the Company of any third
party to whom shares have been
transferred pursuant to Art. 15b of the
Bylaws.”

Proposal for a decision: the General Meeting
approves the proposal to amend Art. 39, to
read as follows:

“The Board Members are obliged to:
(A)

perform their functions with the
"diligence of a good trader"” and in the
interest of the Company and of all the

Shareholders;

(B) adopt the annual plan for the activity of
the Company for the next financial year
not later than the end of the current

year;

(C)  prepare the annual report for the
performance of the annual plan for
activity under p. B and to present it to
the General Meeting not later than 31 of
March of the year following the year

concerned.

(D) produce and provide a draft budget for
the following financial year to each of
the Shareholders not later than 1st
December each year (or such other time
as the Shareholders shall agree),
complying with the principles and using
the form agreed by the Shareholders.

(E) to refuse the registration as a
shareholder in the Company of any third party
to whom shares have been transferred
pursuant to Art. 15b of the Bylaws.”

(3.16) Yn. 40 pa npueme cnepHaTa peaakuma:

(3.16) Art. 40 adopts the following wording:
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“YneHoeeme Ha Cbeema ce uszbupam 3a cpoK
om 5 200uHu.”

Mpegnoxenne  3a  pewenue: 06uioto
cbbpaHue npuema NpeaNoKeHUeTo 43 UIMEHU
yn. 40, KOWTO NpUema cnegHaTa peAakuun:

“UneHoeeme Ha Cbeema ce uzbupam 30 CPoK
om 5 200uHu.”

“The members of the Board of Directors shall be
elected for five-year term of office.”

Proposal for a decision: the General Meeting
approves the proposal to amend Art. 40, to
read as follows:

“The members of the Board of Directors shall be
elected for five-year term of office.”

(3.17) 4Yn. 59, gedunuumata ,AkumoHepu” aa
npueme cnefHaTta pejaKkuua:

»AKUUOHEpU” 03HAYa8a BCUMKU aKYUOHEpPU
Ha [pyxecmeomo, KOKMo U mexHume 4acmHu
uau yHUBepcanHu npasonpuemHuyu
(vnompebeH 6 eduHcmeeHo 4ucao, We
03Ha4Yaea 8CAKO edHO om me3u auua);”

Mpeanoxenne 3a  pewenue: O6woTo
cbbpaHue npuema npegnorKeHUeTo 4a U3MeHH

un. 59, peduHuumsa ,AKuuoHepu“, KoiTo
npuema c/efiHaTa peakuma:

~»AKUUOHEpU” 03HaYaBa BCUYKU QKYUOHepU
Ha [pyxecmaomo, KaKmo U mexHume 4acmHu
unu yHU8epcanHu npasonpuemHuyu
(vnompebern € eduHCMBEHO YUCAo, We
03Hayasa scAKo edHo om mesu auya);”

(3.17) Art. 59, definition “Shareholders” adopts
the following wording:

““Shareholders” means all shareholders of the
Company as well as their assignees and
successors (used in singular shall mean each
one of these persons);”

Proposal for a decision: the General Meeting
approves the proposal to amend Art. 59
definition “Shareholders”, to read as follows:

““Shareholders” means all shareholders of the
Company as well as their assignees and
successors (used in singular shall mean each
one of these persons);”

(3.18) 4n. 59, gedunuuma ,AKuuoHepu -—

MUHOPUTapHU WHBECTUTOpPU” Aa npueme
cnegHaTa pejakuma:
o AKYUOHEpU - MUHOpUMapHU

uHsecmumopu” 03Ha4aea ecUYKU aKyuoHepu
Ha Apyxecmeomo, KaKmo U mexHume 4acmHu
uaAu  yHusepcanHu  NpasonpuemHuyu, c
usKAYeHue Ha Yupedumenume, AKUUoHepsm
— OcHoseH uHsecmumop, u ECH @oHdbm

(yvnompebeH & eduHcmeeHo 4ucao, We
03HAYO8a BCAKO €0HO om mes3u auya);
Mpeanoxwenue 3a  pewenue: 0Ob6woTo

cbbpaHue npuema npesnoxKeHUeTo 4a U3SMeHU
yn. 59, peduHuMuma  ,AKuuoHepu -
MUHOPUTAPHU MHBECTUTOPU”, KOWTO npuema
cnegHarta pegakuma:

(3.18) Art. 59, definition “Shareholders —
minority investors” adopts the following
wording:

““Shareholders — minority investors” means all
shareholders of the Company as well as their
assignees and successors, except the Founders,
the Shareholder — lead investor and the EIC
Fund (used in singular shall mean each one of
these persons);”

Proposal for a decision: the General Meeting
approves the proposal to amend Art. 59
definition “Shareholders — minority investors”,
to read as follows:
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+nAKYUOHEepuU = MUHOpUmMapHU
uHeecmumopu” 03HAYaead BCUYKU AKLUUOHepU
Ha Jpyrecmsomo, KaKmo U mexHume 4acmHu
unu  yHugepcanHu  nNpasonpuemHuyu, ¢
U3KAYeHue Ha Yupedumeaume, AKYuoHepsm
— OcHoseH uHsecmumop, u ECH ®oHOBM
(vnompebeH @ eduHcmeeHo Yucao, uie
03HaYaea 8cAKO edHo om mesu auya);”

““Shareholders — minority investors” means all
shareholders of the Company as well as their
assignees and successors, except the Founders,
the Shareholder — lead investor and the EIC
Fund (used in singular shall mean each one of
these persons);“

(3.19) B un. 59 pa ce pobasu HoBa AedUHULUA
,ECU donHAa”, KoaTo aa rnacu:

wECH  ®oHd” o3Hauasea ECHU  dowO,
UHBECMUUUOHHO OpyXecmso ¢ NpoMeHaus
kanuman — pe3epeeH aamepHamuseH ¢hoHO
(société d’investissement a capital variable —
fonds d’investissement alternatif réservé) nod
¢opmama Ha nybaudHo Opywecmseo ¢
ozpaHu4YeHa omaoeopHocm (société anonyme),

c adpec Ha ynpasneHue: 6yn. ,®pudpux
Bunxenm  Palicpalizen” Ne 15  [-2411
Jliokcembype, Benuko xepyoacmeo

Jliokcembype, enucaHo e Top2osckus u pupmeH
peaucmvp Ha Jliokcembype nod Homep
B245104.”

MNpepno)keHune 33 peweHue: 06uoTo
cbbpaHue npuema npeanoKeHneTo By, 59 aa
ce pgobasu Hosa gedunuumus ,ECU doung”,
KOWMTO Npuema cnepHata pefakums:

ECH  @oHd” o3Hayasa ECU  PoHO,
UHBECMUUUOHHO OpyMecmso ¢ poMeHaus
Kanuman — pesepeeH aamepHamueeH oHo
(société d’investissement a capital variable —
fonds d’investissement alternatif réservé) nod
gopmama Ha nybau4Ho Opymecmso ¢
o2paHuYyeHa omaosopHocm (société anonyme),
¢ adpec Ha ynpaeneHue: 6ya. ,Ppudpux
Buaxenm  Palichaiizen” Ne 15,  [-2411
Jliokcembype, Benuko xepyoacmeo
Jliokcembype, enucaHo 6 Tep2oscKus u pupmeH

peaucmbvp Ha Jllokcembypz nod Homep
B245104.”
. HacroauwoTto npegnoxeHue ce

npaBu ABYE3U4YHO — Ha Gbarapcku
M aHMUACKU e3uKk. B cnyyait Ha
HECLOTBETCTBUE MEXKAY TEKCTa Ha

(3.19) Art. 59, a new definition “EIC Fund” to be
adopted with the following wording:

““EIC Fund” means EIC Fund, a Luxembourg
investment company with variable capital —
reserved alternative fund (sociéte
d’investissement a capital variable — fonds
d’investissement alternatif réservé) in the form
of a public limited liability company (société
anonyme), whose registered office is at 15
boulevard Friedrich Wilhelm Raiffeisen, L-2411
Luxembourg, Grand Duchy of Luxembourg,
registered with the Trade and Commercial
registry of Luxembourg under number
B245104.”

Proposal for a decision: the General Meeting
approves the proposal in Art. 59 a new
definition to be added “EIC Fund”, to read as
follows:

““EIC Fund” means EIC Fund, a Luxembourg
investment company with variable capital —
reserved alternative fund (sociéte
d’investissement a capital variable — fonds
d’investissement alternatif réservé) in the form
of a public limited liability company (société
anonyme), whose registered office is at 15
boulevard Friedrich Wilhelm Raiffeisen, L-2411
Luxembourg, Grand Duchy of Luxembourg,
registered with the Trade and Commercial

registry of Luxembourg under number
B245104.”
. The current proposal is prepared

bilingual — Bulgarian and English
languages. In case of inconsistency
between the English and the
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AHINUACKU U Ha BbArapcKu e3uK Ha Bulgarian text of this declaration,

TasM [OeknapauuA, TeKCT T Ha the Bulgarian text shall prevail.
6barapcki e3uk ce npunara ¢
npeauMCTBO.

Oarta/Date: 04.04.2025

Asparuh Asenov Koev/ Acnapyx AceHos Koes
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