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1. Vupegnnane r perrrcrpaqrs. [panen craryr H 3aKoHoB4 paMKa.

rrreHne 7350 or 28 anrycr 2007 roguua
,{pyrrcecrnoro e cba ceAanilu{e u aApec

em:n 9.

OcHosHara Aefinocr na r{pyxecrBoro ce cbcrol{ B )mpaBneHrle Korilpon Ha AbrrlepHlr ApylcecrBa.

Cqnrano or 2007 roAuHa aKqnrl're Ha ApylcecrBoro ca 3a rtproBrs na Burapcna Qonaona
6opca - AA, ropaAr4 Koero e cbc craryr na ny6ruvno C peruenne or 2007 roAuHa Kolrucucra no

$r,rHancon HaA3op na Ernrapur BnrrcBa Apyr(ecrBoro n perucrrfa Ha rry6nruHl,Ire Apy)KecrBa.

Apyxecrnoro HMa eAHocreneHHa cucreMa Ha ynpalneHne v Qe ynpann-rsa or Crser Ha AEpeKTopHre H ce

npeAcTaBJrflBa oT r43rlbJrHIITeJIeH AupeKTOp.

Hacro.f,rrlu.sr nHAr.rB]rAyalen SunaHcoB orlrer e o4o6peu sa uefianaue or pbnoBoAcrBoro Ha ApyxecrBoro Ha

20 rr,rapr 2079 roguua.

2. Basa sa n3rorBcHe na QnnancoBltfl orqer u cqeroBoAnlr trpf,Irllutrrl.

2.1. Ilpn;roxtnMa o6ua paMna ra QnnancoBlr orqerrl

,{pyxcecrroro BoAr.r cBoero reKyqo cqeroBoAcrBo H u3rorB4 $uHaucoBltre cH orqerrr B cborBercrBHe o

u3vtqrBauwtra na 6urlapcKoro rbproBcKo r{ cqeroBoAHo 3aKo+oAarcJlcrBo. Ctrulacno roBa 3aroHoAarencrBo

Mex4ruapoAHr4re cqeroBoAHtr craHlapru (MCC), npueru 3a npl4rlafaHe or Erponeficms cbro3, ca

3aAbJDpr,rrenHrr 3a KoHconr,rAr,rpaHlrre Snnanconu orqern Ha KoMrranlllr, perurcrpHpaErHa Qongonara 6opca, a

ocraHaJrprre Morar no us6op Aa H3rorB-f,T r,r npeAcraBrr Ql4rancoBI,ITe cll orr{eru sa 6aza na MCC nnu

Haqr,ronaruu{Te cqeroBoAHn craH,qapru (HCC), npuerr,I sa upnn{rane n Eurapur.

2.2.E,asa 3a tr3rorBsne Ha trHAHBtrAyaJHEc roAalneH Qnnanfon orqer

Apyxecrnoro ouoBap{ Ha Kprrrepr.lf, 3a npeArrpr,rflTue or o6rqpcrneH I,Irrrepec ll Hacroctuutr I'IHAHBI{4/aJrOFI

$uHancon orqer e pr3l'orBeH B ctorBercrBue c r{3HcKBaHvIina na MexlynapoAln{Te cqeroBoAHpl craHAapru,

vrs1aHue na Cssera no MexAyHapoAHr,r cqeroBoAHI,I craHAapTH H npI,IerI,I 3a npl4nox(eHue or Enponeficnul
cblo3.

Kru 31 ,qereurpn 2018 ro.quna MCC BKJIIoqBaT Mex,UyHapoAHnTe cqeToBoAHu cTaH.qaprH (MCC)'

Mex4yuapoAHr4re craHAapru aa $nuancoBn orqerlr (MCOOD, Turqrnanu.era na flocrotrnnvlr KoMI{rer 3a

pa3.f,cHeHHfl vr Trlryranv;na Ha Kourrera 3a pa3.f,cHeHux ua \ICOO. Crnertr ga MCC npeu3AaBa exeroAHo

craHAaprgTe Lr pa3scHeHr4trra KGM T.f,x, KoHTo cne4 Soprr,rarlHoro o4o6pmaue or EnponeficKuJl cBIo3, ca

p;g[rvr/l]clvr 3a roAHHara, 3a Kosro ca H3AaAeHr{, for-f,r,Ia qacr or rrx o6aqe He ca ilp}rnoxHMll sa 4efinocrra Ha

Apyt(ecrBoro, rropaAn cne4,I$r.rmme BBnpocH, Korrro ce rperupar 1| Tflx.

2.3. IlrpnoHaqaruo trpnJraraHe Ha HoBH E rrpoMerrenn MQ@O, Kof,To ca B cf,Jra 3a reKylrlnc orqereH
rrepnoA
PrnosoAcrsoro Ha .{pyxecrnoro ce e cro6pa:r.uro c BcI{IIKI,I cfatrgapru r,r pa3tcHeHl{t, KoI{To ca npnno)KUMI'I

K15M HefoBara Aefinocr u ca npnerl,r orfuquarHo 3a npuro{euue or EC KbM Aarara Ha H3rorBsHero Ha

Hacroslrlus krHAvrBnry aren Sr,InaucoB orqer.
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2.3. IlrpnonarraJrno rrprrJraraHe Ha HoBH H rrpoMeHenn MC@O, KoHTo ca B cnJra 3a renyurlq orqereH
rrepnoA (npoquxenne)

Prnono,4craoro e HanpaBlrJro lperneA Ha Bresnlrre B c
c!{eroBoAHH cTaHAapTrI u clrwra, qe Te He HaIIaraT 3H

TeKyrIIaTa roAI4Ha CqeroBoAHa rIoJrItTHKa, c u3KrroqeHr,r

EQexm otn nptunaeane na MCQO 9 (Duuancoau uncmpilweHrnu

Ilpes relcyruara roAnHa, .{pyNcecrnoro e npnnonclrno MCOQ 9 (DnnancoBu LrHcrpyMeHrH I{ cBtp3aHltre
nocJreABarrlu Lr3MeHeHrrf, Ha Apyru MCOO, Kor{ro ca B cuJra sa rfo4nuruu replroArr, 3anoqBalrlu Ha vlJrra cnel 01

firyapu 2018. C ro3r,r craHlapr no cbrlecrBo ce npoMeHrr rflurepuure sa xracuQlra\vs,Ha Qr,rnancoaure
HHcrpyMeHTr.r. OcseH ToBa npeAlrrrrHrrrr MoAen na o6esqeHra, ]rapeuen ,,Ha floHecenure sary6n" e 3aMeHen c
To3pr Ha,roLraKBaHarasary6a''. Tosa ogHa.raBa, qe ne e neo6x{AnMo Aa uua ct6prrue, cBbp3aHo crc sary6a,
npeAr,r .qa 6r,qe Haqr4cJreHa o6esqeura na $r,rnaHconure nucrpyubnru.

Mogenrr Ha oqaKBaHrrre KpeAHTuu sary6u uua eQerr Bbpxy rtproBcKl4re B3eMaHH.f, na ,{pyxecrsoro. 3a

artrnBvt no AoroBop, rpolr3rlrqarqu or MCOO 15 u ga mproncicu B3eMaHI4t ,{pyxecrnoro nprrJrara onpocreH

no,4xoA 3a rrpu3HaBaHe Ha orraKBaHI4Te KpeAHTHH oary6n, trfi rfro re He cbAbpx(ar ctIIIecrBeH KoMrloHerrr Ha

$unancupane. B pesymar Ha Bb3nptrervrc. HoB rroAxoA na npnsrianaHe Ha sary6u or o6egqenKa He ce u3HcKBar

KopeKrIHLr B AaHHrrre or rrpe4xoAHlr orqerHlr neplroA[ H +punaraHero Ha MCOO 9 ne e AoBeJIo Ao

npeu3rmcJreHvrs.Ha ciulAara rcru 0l fllayapu 2018 roarura.

B ,{pymecrBoro HtMa Qr,rnancoon aKTI{BI{ wm Su
orqlrraHlr rro cnpaBe.4Jluna crofinocr s neqan6ara wlr4
pernacra$marJprt r4JIr4 Koxro Apyxecrnoro 4a e us6p

na MC@O 9. HrMa Quuanconu ariTr4Bu r'uru Sunancon
ro cnpaBeAlrr,rsa crofiHocr s neqan6 arayrJrvrsary6ara rru 4arai4 Ha nbpBoHaq:ulHo npl4naraHe Ha MCOO 9.

Cuerono4nara noJruTr,rxa Ha ,{pyxecrBoro rro orHorrIeHI,Ie Ha Q[,rnartcoBllTe aKTLIBI{ v fiacraBvl e [peAcraBeHa E

EQexnt om npu,a2ane na MCiDO 15 llpnxodu om dozoqopu c KnueHmu

flpes rercyrqara roAr{Ha ,{pyxecrroro e npnJxoxrno MCOO lf llpnxo4u or AoroBop}I c KJIHeHTH, rcoimo e n

cvxn sa roAr{rxHu nepHoAr.r, 3anoqBauu4 Ha vtlwr cneg 01 nuyapu 2018. MCOO 15 nrsexAa non,5-creneHeFl

noAxoA 3a npH3HaBaHe Ha nprxogrre. flopa,au ecrecrBoro Ha ocbqecrBf,BaHara Aefinocr, c I{3lciloqeHvhe Ha

npeAcraB.f,Hero Ha no-no4po6nu onoBecrrBaHvt orHocHo [pl.Txol[4Te, npI{JIox(eHI'Iero Ha MCOO 15 ne e
oKa3aJro cbrrlecrBeH eSercr Bbpxy $unanconoro ct,crosHHe ul^l^ $lmanconnre pe3ynrarlr Ha 

'{py;rcectnoro.

2.4.Hosn cqeroBoAgH cragAaprn E pa3flcHentrq, Kof,To nce pn1e He ca [plrJro?r(eH[ or npeArlpncrHero

Krnr 31 AeKeMBpr.r 2018 cbrqecrByBar HTIKoI{ HoBH cra$Aapltu, BHeceH}I ca npoMeHu B HtKoH oll

cbqecrByBarutile, KaKro H B pa3rcHeHnlra, Kolrro ca rry6nurcynVnn u o4o6peur,r 3a npnnaraHe or Enponeficruul

cbro3 B 6rAeullr orqerHlt nepuoAu.

PrroaoAcrsoro Ha,{pyxecrnoro cqr{Ta, qe rro orHorrreHr.re Ha HprcBara AefiHocr 3rraqeHl{e Morar Aa HMar caMo
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MCOO 16 st,sex<Aa eAuHeH r oBopr{ np}I JIlI3rIHronoJrJ^IareJII.ITe,

He3aBr{ctrMo A€urH ce Kacae Ao HOB OqeTOBOAeH CTaHAapT 3aMeIIfl

cbrrlecTB)rBarrlr,rTe Ao MoMeHra opu n MCC l7 llusunr, KPMCOO
4 Onpe4elxHe Aanu AaAeHo cnopa3yMeHr.re cbAbpx€ Jrr{3HHf, f[<f 15 Oueparr.meH JrL{3HHr - crrIMynLI z IIKF

qpaBHara craHAapr
I ntyapu I4JraraHe e

odu om do

Ptrcoaoqcraoro Ha,(pyxecraoro e peurrrJro Aa npl4norrtu MCOq 16, curarano or 01 nryapu2019 roArrHa.

B MCOO 16 ce BbBextAa eAr,rHeH 6arancos Mer( A 3a prqldraHe Ha BcI4ttIKH JIII3LIHToBH AofoBopu"
Jfusr,rnronorryrareJrf,T no oneparuBeH nrr3uHr npH3HaBa B cBot orqer sa QunancoBoro cbcroflHlle nor; IeHIrts

aKTr4B Karo npaBo Ha rroJr3BaHe cperqy 3a,qBJrxeHrrero Aa u3Bbp+Ba rH3l4HroBure DrarrlaHuf no AoroBopa.

Cveroro4noro rperr,rpaHe or crpaHa Ha Jrlr3uHroAareJlt, npQarnxana Ia 6sle rlo AoceralrrHl'Is MoAer Ha

OTTILITAHE NPU ABATA BHAA JIH3IIHIOBU AOTOBOPU.

Krrr,r 31 4ereunpu 2018 npe4naprrerHara orIeHKa noxa3aan[, qe cb[IecrB).Bar AoroBoplr 3a oneparHBeFl

Jlr3lrHr (uaenr ua oQuc u asrouo6r.uru), ronro ca AbJrrocpoqHr4 vurvl cbAbp)I€T onl1{fl 3a npoAbJI}I(aBaHe, Kotro
pbKoBoAcrBoro pa3y1{}ro oqaKBa Aa ynpaxtrilr. CreAosareJlHo, uo noBoA Ha BoI{.IKH Te3H JTH3HHIoBI{ AoroBopl{

Apyxecrnoro nle Ha roJr3BaHe n npu6nnsllreJleH pra3Mep 308 xral. JIB. cpeqy

cborBercrBarrloro xy QuuancoBlrt peyJrrar sa 201.9 xlrJr. JIB. rqe 6r,qe HaMaJIeHHe

Ha pa3xoAuTe 3a 66 ruur. rn., yrelnrvoHl{e Ha aMoprTI,I3aIIEsra c 65 xHJr. JIB. I{

yBenr{qeHrre Ha pa3xoAl{re 3a JIaxBH c 2 xutt. tts.

MCAO 16 Jlusane

[4ssrH rrocoqeHoro rro-rope, pbKoBoAcrBoro Ha ,{pyxecrnoro He cqrrra, qe e neo6xoAuuo Aa onoBecr.f,Ba B

roAgnHr4s $nnancon orqer Har,rMeHoBaHnero Ha re3rr MexlygapoAHu crleroBo.[;Hu craHAaprkr v pa3scHeHru{

KbM T.f,x, B Kolrro ca HanpaBeHI{ npoMeHn, $Opua-nno OAo6denpr rutu HeoAo6peHz oT EnponefiCrnr CrrOS,

Koprro rue BJrr3ar B a4rran 6rAerqe,6eg re Aa ce orHactrrvurnAa3Lc rur cepHo3Ho Aefiuocrra rvry. IIo4o6Ho

rrnrgpaHe Ha Har.rMeH()BaErytfl. Ha craHAapru H pa3tcHenur rrri,r r.tfx, Koltro He oe npuJrarar B Aefinocrra na

Apyxecraoro 6n MorJro Aa AoBeAe go nepa:6upaHe H Ao noAdexAaHe Ha norpe6urelvne Ha uurfopruaqur o:r

Hacro.f,[I[s Quuancon orqer.

2,5, Cuerono.qxtrnpuHqf,rlrl

nr*r 31 AeKeMBprr 2018 r.

2.4. IJon,n cqeroBoAnn cranAaprlr Ir pa3flcHeHrlfl'
(npogr;rxenne)

Tosu npunqur e naoguQ[IIHpaH B onpeAeneHu cJrfrau c npQoqetrtcara

T.f,xHara cnpaBeArlllBa crofinocr rtu 31 4erceurprl ua 'rerytq4ra raIIra Ha

IOCOqEHO HA CbOTBETHI4TE MECTA IIO-HATATbK.

Kof,To Bc+ oqe He ca nprrJroxeHlr or rlpeAnpllcrfiero

Hacrosrq14.f,T HHInBLrAyaneH QnraHcon orlrer e E3rorBeH B cborBercrBrle c ocHoBHrITe cqeroBoAHn

npeAnoJro)Kenrrr 3a reKyrqo Haqr{cJrtrBane H 3a Aeficrrarqo npe/npwnue. Oqeruca:ra Ha aKTHBIITe H rracnBvne H

rgMepBaHero Ha npaxoAnTe rr pa3xoAnTe ce ocbrqecrB.f,Ba npu gna3RaHe Ha npul{qnna Ha I'IcropruecKara IIeHa"

HA IUTKOH AKTIIBII WWIH IIACHBH AO

IrpeAxoAHaTa foAI{Ha, KaKTO TOBa e

Iludueudyateu zodurueu Qunancoe omvem 31 dexenepu 2018 21
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2.6.,{rqepnnApyxecrBa.Konco.ruqallrrfl.

,ftrqepuo rpyxecrBo e ApyxecrBo, Koero ce Kolrrponupa or Korrpor e BJracrra Aa ce

ynpaBJrflBa tfunanconara t,t oileparl,IBHara noJrurl,IKa Ha ApyxecrBo, c orneA H3BJII4qaHero Ha

r,I3roAH or gefinocrra uy. Krrvr 31 4erervrnpv 2018 roAI{Ha [pr,rrex@Ba AblqepHu H acollHupaHo

ApyxecrBa, perurcrpllpaHn B crpaHara. B Hacroslqut u QunancoB orqer, I4HBeoIHIIHI{Te B

AbrlepHrfie ApyxecrBa ca npe.{craBeHu no rleHa Ha np4Io6I,IBaHe u ro3r{ orqer He npeAcraBnqBa

KoHcoJrrrArrpan $uuancoB orqer rro cMHcbJIa na MCcDO

3a ga rvrorar ga rrpu4o1vrT rrbJrHa rrpeAcraBa sa funan
3a npoMeHHTe nrr QunancoBoro cbcro.sHue Ha rpyl
$unaHcon orqer e neo6xoAllMo Aa ro qerar 3aeAHo c roncor{Anpalanr QuHaHcoa orqer Ha Apy)KecrBoro 3a

$znanconara roAHHa, 3aBbprxBaq a sa 3 I AeKeMBprI 20 1 8 ro4ruia.

2.7. (DynnqnonaJrna BaJryra f, Baryra Ha rrpeAcrannne u{ $nnanconnre orqerr

OynnquoualHa Ba[yra e BaJryrara Ha Kosro eAHo rbproBcKo Ap)DKecrBo

<bynxq[oHr.rpa H B KoflTo rJraB[ro ce re cpeAc'rBa. Tx orparxra ocHoBHI{re

cAeJrKlr, cr6uruc. vt ycrrorlvrs.,3HaquMu oAcrBo v ct,craBs. Sunanconure crE

orqeru B HarIHoHaJrHara Ba[yra na Perry6nura Eurapur - 6r{rapcxu res. Tona e Barryrara, Bb3npx'Iera Karo

o$uquamra, B ocHoBHara r.rKoHoMr{rrecKa cpeAa, B Korro Apy$ecrnoro onepllpa. Or 1 rryapu 1999 roArIHa

6rmapcxnxr JreB e c Qruccupan Kypc KbM eBporo: 1.95583 JIeBa 3a 1 enpo.

Barryrara Ha npeAcraBf,He B Hacroflrrlur HHAr4BUAyaJreu <fuuatcoB orqer cbulo e 6rnrapcxllxr JreB. Ano na

cborBerHoro Mflcro He e [ocoqeHo Apyro, $nHaucon tr orqer S r.rgrorseH u [peAcraBeH B xHn-lAI,I neBa'

CAenxrare B rrfrxAecrpaHHa Barryra ce BrrucBar rrbpBoHaqaJlHo $aro KbM cyl!{ara Ha qyxqecrpaHHara BaJryra ce

npr4Jrafa rleHTpanHr4f,u Kypc ua Burapcrca Hapo4na Barma (EHB) KbM Aarara Ha cAeJIKara' JKypcoorre

pa3Jrurtrpt, Bb3HHKBarqu npu ype)KAaHe Ha Ba[yrHl{re naplrtlHl4 rfosLItIHIr uJm. flpu orqnTaHero Ha re3}I nap}IqHH

no3HIII,Iu np14 KypcoBe, pa3JII{rrHIlI or ro3}t, no noftro nrpnonaufuiro ca 6ulu rrpu3Har}I, ce orqnTar B orllera 3il

neqal6ara usm zaryflara H Apyrrlr sceo6xBareH AoxoA 3a cbo'rBerHlrfl nepuoA. flaprlunnre Iro3HIIHt4 B

qpK,qecrpaH1aBaJryra lttu 31 4ererrlnpn 2018 u2017 rolurtu ca oqeHeHH B Hacroflulnr QIaHaucolB orqer rlo

3aKJrroqrrreJrHl4t Kypc rua EFIE.

3arimoqrrelHr{rr Kypc na 6rnrapcrur.r JreB Kr,M ITIaToKHJI Aona$ KbM Kp:u HaleKyrlus H npeAXoAHH.[ orllerel{

2,8. 9prq4ecrpanHa BaJryra

lepnoA, e KaKTo cneABa:

31 geneunpu2DlS: I USD: 1.70815 rs.
31 4erceunpu2}I7 1 USD: 1.63081 rln.

2.9. CqeronoAng npeArroJrolr(eHgfi n npn6nnrnreJrgg crrqToBoAHn oIIeHKrl

flpr,noxeHuero Ha MCC Hsx,rcKBa or pbKoBoAcrBoro Ha APyt(ecrBoro Aa Irpl4noxol HtKoH clleroBoAHll

rrpeAnono)KeHv1 u npn6msurenHu cqeroBoAHn npeqeHKr{ npu u3rorBsHe Ha roAHIuHu-r QunaucoB orller I'I

npu onpeAerflHe Ha crofiHocrra Ha Hf,Kotr or aKTuBr{Te, nacuu{re, IIpEXoAHTe, pa3xoAl{Te I'I ycnoBHll{Te aKTlrB]rl

v ilacvB4. Bcnqxra ';e ca H3BbprrreHu Ha ocHoBara rta :aaft-p.o6para [peueHKa, Kotro e HanpaBeHa o'r

pb1oBoAcrBoro KbM Aarara Ha r{3rorBsHe ua rfuHaucoBllt or.l"t.fleficrrrrelHuTe pe3ynraru6nxa MofJrH Aa

ce pa3JrruaBar or npeAcraBeHl{Te B HaCTOf,IIII{f qI{HaHCOB OTqeT'

Ilndueudyuteu zoduwen Qunaucoe omqem 31 dexetepu 2018 ))
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2.10. Cpannnre.nHrr AaHHrr

Crmacno 6urrapcrcoro cqeroBoAHo 3aKoHpAareJrcrBo,

npeAnpu-fiTllsTa ca Anb)KH]r Aa [peAcTaBsT roAI,IIx

cpaBHr{reJrHu AaIlIlId KbM TZr3}r Aa'Ta 3a rrpeAxoAr{aTa rc
$unancororo cbcrosHne, B orllera ea neqar6ara HJuH

ilap[qHrre rrororln, npeAcraBenu B HHAHB]rJryarrHus. Snuaucon orqer 3a 2017 tolurta, Korrro ca cpaBHLITeJrHI4

AaHlaLr, B Hacrof,rlafl o'rqer ca pernacutfuqupaHil c rlen Aa ce rloJry-{I,r no-4o6pa cbnocraBnMocr c AaHHHTe 3a

2018 roanna.

Kanro e onoBecreHo n r. 3,1. ur.4 or 01 nnyapu 2018
or Heto 3eMeAeJrcKH 3eMu rro npeolleHena crofinocr
Cruacno MCC I Craemoeodua norumuKa, npoueHu
nbpBoHarliuHoTo npHeMaIIe Ha noJII{TI{Ka 3a oTqnTaHe

MCC 16 e npoMrHa B cqeroBoAHara nonl{rl{Ka, Ho rq c
8. B pesymar Ha ragv npoMflHa He e Hacrbrrr4Jro npelasqucrrf,BpHe Ha cbrlocras]IMl{Te cpaBHI4TenHvI Aar:r:vl B

Orqera aa QnnancoBoro cbcrotHrle KbM 31 4erervrnpu2}IT roA4Ha.

3. ,{er[nnnquq H oueHna Ha eJreMeHT[Te Ha Qnnancon{fl orrler

3.1. I{uorn, MaIrrIrHrI, cbopb}Icenflfl f, rreMareplraJrlu aKTtrBrr

Zlrorrre, MaIIIHHI4Te, cbopbx(eH[cra rI rleMarepHanHH aKTLTB+, c H3KJrIoqeHHe Ha 3eMeAeJIcKI/ne 3eMH, c

npeAcraBeHr{ B orqera sa SunancoBoro cr,crosnlre no ce6ectofisocr (qena Ha npHAo6urane), HaMaJreHrI c

pa3Mepa Ha HaqHcJleHaTa aMopT4sa\ut It eBeHTyaJIHare sary6n pr o6eaqerucl.

3. 1. 1. IltpeoHaqonwo npudofueaue

flpu nrpnoHaqarrHo npnAo6unaHe HMorrrre, MaIITI{Hr4[e, c{opuxeruura H FIeMalrcpuilIHHTe aKTHBH ce

orleHflBar no ce6ecrofinocr, Ko.f,To BKJrIoqBa rIoKytIH

pa3xoAn, neo6xoAunu{ 3a npldBexraHe Ha aKTHBa B

pa3xoALI 3a noAroroBra na o6enta, pa3xoAlr 3a nbpBo
pa3xoAH 3a xoHopapH Ha JIHqa, cBr,p3aI{H C npoe

onpeAenr{no crofinocren npar or 700 nn., noA xofrro nplrAQ6lalrrre aKTLIBH, He3aBucHMo qe npl{rex€3ar

XapaKTepr.rCTr{KaTa Ha lIbJIrOTpaeH aI(rHB, ce I{3IIHoBaT Itaro rerjrrU pa3xoA B MOMeI{Ta Ha npH,4o6HBaIIeTO HM.

flonyrenr,rre HMortr, MarrprHr{ tr cbopT'x(eHl{s qpe3 npaBllrenprneHI,r AapeIJUA ce oIIeHtBar no cnpaBeAJIEBa

croftnocr KbM Aarara na npugo6uBaHero HM'

3.1.2. IlpoueHu I cqemoeodnama nolumuna' csbp3aHu c nouledeu4o oqeHnsaue

Cqnrauo or 01 fl:uyap:a 2018 ro4una ,{pyxecrBoro e arrfpnelo Aa oIIeHtlBa Irpl'IrexaBaHure or Hero

3eMeAeJIcKH 3eMu Iro cnpaBeAnnBa crofinocr, onpeAeneHa or He3aBLrcHM oIIeHI4TeJI KbM Autura Ha orqera.

PrnosoAcrsoro e y6e,4eHo, r{e roBa rqe AOBeAe Ao no-HaAe}qHo u yl{ecrHo npeAcraBtHe Ha Qr'rHancoBoro

cbcrosHue r,r pgyrrarrre or Aefinocrra Ha ,{pyrcecraoro BBB SuHanconure My orqeru. Ocranannre HMorH,

MaIrIHHrr, c6opb)KeHr4c I,I HeMarepvraJtHvr aKTI{Br{ rlpoAb DKaBar'.{a ce oIIeHqBar KbM Aal'ara na 6ananca no IIeHa

na npulo6u"u"", 
"arrreHa 

c pa3Mepa Ha rraqncJleHure ar,aoPlufarua Lr eBeHTyannure sary6v or o6egqemu.

Karo peeynrar or Bb3rrpnerura npoMsHa, .{pyxecraoro e npualrano npeolleHbqe}I pe3epB KbM ropenocoqeHara

Aara B pa3Mep ua 3,351 xr.1,'1'I.rs. Crrqenpeueuno edlenla nrpxy orcpoqeHl{re AaHbqHI'I rracprBH., npH3HarI'I

jlHpeKTHo B npeouellbqHnt DesepB. e yBernqeHHe c 335 xHJ"lis,
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3. 1.3. Ilocnedoat4u pawodu

Pasxo4r,r-re 3a peMorrrr4 r4 [oAApbnffia oe rrplr3HaBar 3a B rropr{oAa, npes nofiro oa HarrpaBerrrr.

I,Isnrpruenn [ocneABarrlu pa3xoAu, cBrbp3aHu c prMoru, Ma H r4 CbOpbx(eHHJiI, KOr{TO r4Mar XapaKTep Ha

[oAMrHa Ha onpeAeJreHr4 BB3JTOBH qacrl4 H arperaTl{, wrv Ha fr H peKoHclp)rKrllrr H oTroBap.sr Ha

KpHTepHI{:re 3a nplt3HaBaHe Ha aKTI{B, Ce KarII4TaJrLl3I,Ipar K5M n nara ctofiuocr Ha cboTBeTHI4fl aKTHB H Ce

Ha rrarillaJvoa\uA. Clrqerpeuenno[pepa3fJle)KAa OCTaTblIHIrtfl Ivry nOJIe3eH XHBOT KbM

rreaMoprlr3lrpaHara qacr Ha 3aMeHeHHTe KoMrIoHeHTu ce rI3 or rrpeHocHara croiisocr Ha aKTTIBI{Te H ce

[pr43HaBa B TeKJarrIr4Te pa3xoAH 3a nepHoAa Ha rI

Auoprnsaqulrre Ha HMorr4Te, MalrrnHnre, cbopblIceHtlsra Ii aKTHBIi CA HAq'ICIltBaHrr, KarO

[ocJreAoBareJrHo e npl,InaraH nunefinr.r-f,r MeroA. HOpMr{ Ha aKTI,TBHTe Ca OnpeAeJIeH}I OT

pbKoBoAcrBoro Ha,{pyxecrnoro na 6asa Ha npeArlonafaeMl4t noJIe3eH ){(I{BoT.

3.1. I{uorn, MarrrrrHrr, cbopbrrcHnfl f, HeilinTelrerriJrEri *ET.TEBH (npo4urxenue)

Ooplrrnpauurr rrpeoqernbqeH pe3epB e [peAcraBeH HerHo or 4{Hrua Karo qacr or co6crsenus rrallvnar a ce

npH3HaBa Karo Hepa3rrpeAeneHa rreqaJr6a cneA Karo rrpeorleHeHr!flT aKTIIB 6rAe ornucan.

Auoprusaquu He ce HaqrrcJlrBar Ha 3eMI4Te, HarrbJrHo auoprusupaHrre aKTlrBI{ vlTalr:ptBa, KoI{To ca B rlpoqec Ha

npraAo6uaaHe, KaKTo H Ha aKTnru, uacu$HrlapaHr.r Karo Abpx(a:ala 3a npo4alc6a, B cborBercrBlre c

H3zcKBaHr,rrrra ua MC@O 5 Hemery4u aKmulu, dupcrcauu sa nfodauc6a u npeycmaHoeeHu deiluocrnu.

flo rpynu aKTr{BH ca rrpr4JraraHu cneAH[Te rropMu LBpa3eHI,r B ro(I{HH I]oJIe3eH )Kl{nor:

AfPUn rPWr XOWWHT 4,4 
"-"

TIPIIJIO)KEHI,IEKbMTfrIWID.PI.IVAJIHI,1fl OI{TIAITCOBOTIIET
rcnu 31 AeKeMBprr 2018 r.

AgrvruHucrp aruBHn H TbproBcKlr crpaALI

Maurruu H cbopbx(eHns

Tpaucnopruu cpeAcrBa

Korranrorpn, uepnQepHu ycrpoficrna, coQryep

CronancIu,t HHBeHTap

{pyru IIMC
HeuarepuanHn aKTHBH

2018 r. 2017 r.

25

3.33
AT

2

6.67

6.67

6.67

25

J.JJ

4

2

6.67

6.67

6.67

3.2. O6egqeuKa rra f,Morn, MamtrrIH E cr'opbrr(enf,fl f, ne$arepna.luf, aKTnBIr

B npax Ha BcsKa foAHHa ce H3BBprrrBa nperneA Ha npeHocHara croiiuocr H{l .{bJlr,orpafiHure aKTHBII, KoHTo He

ce orqr,rrar rro cnpaBeAlrma crofuiocr, 3a Aa ce onpeAenu l{sts. wvra npu3Harpl ga o6esqem(a. Axo raKHBa

cbqecrByBar, Apyt(ecrBoro rr3lrrrcJrrBa Bt3craHoBuMara crofiirou' Ha aKTItBa, :la Aa onpeAeJru pa3Mepa Ha

rary6ara or o6egqenHa.

Koraro He e Bb3Mo)r(Ho Aa ce rl3qucJru Bb3craHoBuMara orofirtocT Ha onpe)AeneH aKTrIB, ApyimecrBoro
vr3rrucraBa Bb3craHoBlruara crofinocr Ha reHepnpaJrl

npuHaAJrex[. Arco raKa I,I3qHcJreHara B63craHoBLI

rrocrbrureHurr o6err) e no-HrlcKa or npeHocrttara My c
crofinocr Ha aKTr{Ba (renepllpauvt napwtnLl rrocrbrxJl

pa3xoA B orqera ga neqan6arautmzary6arar Apyrnr- rceo6xna,teH AoxoA B roAurlara Ha Bb3HI{KBanero fi.

B cnyrafi, ue sary6ara or o6egqeHKa BrrocireAcrBue ce sbgcraHoBu, rrpeHocHara croinrocr Ha aICrnBa

(reHeprapaqtrrnapwfifv nocrbrureHnf, o6ercr) ce yBerurraBa Ao flpeH3rll{cJleHara Bb3craHoBl{rvra crofinocr, TaKa

qe yBerrueHara npeHocHa rofisocr Aa He HagBr,rurana crofinodrra, KoflTo 6u6wta oqpeAeneHa, aKo He e 6uta
npu3Hara sary6a or oSegqenrca B npeAXoAHLI ToAHHI{.
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AfPNfl TPYN XOJINUHT AN
rIPr,rJroxEHr.rE KbM r.ilrrorBr{AyAJrHr{f, or.rHAHc oB oTrrET
KbM 31 AeKeMBprr 2018 r.

3.2. O6esqenrca Ha rrMortr, MarrrrrHrr tr cbopb)r(eHur n nenrlrepnaJrnn arcTrrnrr (npoqr.nxenne)

BrgcranosrBaHero ua zary6a or o6eeqema ce npr,BHaBa Karo 4p^oa B orqera ga neqar6ara v[IH zary6ara u

Apyrrlr sceo6xBareH AoxoA B roAlrHara Ha ycraHoB.[BaHero fif ocnen ano cborr]erHr{t aKTI,IB e orqereH IIo

pBepB.

3.3. Hnnecrnqrrrr B Abrr1epnn rr acoqrrnpaHn ApyxecrBa

,{urocpounr{re r{HBecrur.u,ru, npeAcraBlsBarqu aKrryrl u 4xnole B ABITIepHLI t,t acoqurlpaHl,I Apy)KecrBa, ca
rrpeAcraBeHlr B r,rHAr4Br,rAyaJrnus. Qr.rnancon orqer rro qeHF Ha npr,rAo6naane (ce6ecrofinocr), Ko.f,To

[peAcraBr-sBa cnpaBeAJrnr;ara crofinocr Ha Bb3HarpaxAeHr4ero, Koero e 6puro rurareHo, BKJrIoqIrreJIHo rIpeKrITe

pa3xoAu no npu4o6uBaHe Ha lrHBecruulrf,Ta, HarvraJleHa c narpyrfanara o6egqema.

Ilprrexanaru4Te or Apyi(ecrBoro r{HBecrrrqx,rr,r B AbrqepHn r{ aqou}rripanv ApyxecrBa floAre)rcar Ha e)ICeroAeH

IIpe , cbtuara a

req zary6aras a

ur nplrJlara" a

I{rrsecruquure ce ornplcBar, Kofaro ce npexBbpnf,T

HacrbrrBaHero Ha [paBHlrre ocHoBaHI4t 3a roBa rI IIo
lr3roAr,r or cborBeHuJr KoHKpereH THrI unsecruqulr. fI
cborBerHo nru "$unaucoBrr npla(ogtr'" uJrkr "Qr+rancor
sceo6xBareH AoxoA (n neuar6ar a usm zary 6 ara sa I o4vl

CAEJIKATA.

3,4, (DunanconsHHcrpyMelrrrl

.{efiHocrra Ha Apyt(ecrBoro He npeAnoJlzu-a

OcnosHl,Ire Qunancona HHcrpyMeHTH, BKJIror{eHH

npeAcraBeHH rro-Aony.

3.4.1. Tbpzoocwtt u dpyzu B3eMaHun

Optrancos xHcrpyN{eHT e BceKr,r AoroBop, roirro nopDKAa efrnoapervrenHo KaKTo Sanancor aKTI4B B eAHo

flpeAilpusrge, TaKa u Qunaucon nacnB r4rru la*crpperrr Ha rkanrran B Apyro ]rrpeArrpu.srue. @prnancog[Te

aKTHBrr u nacnBvt ce fipn3HaBar B orqera :a SuxaHconoro ctQro.f,l{He, Koraro ApyxecrBoro craHe crpaHa E

Aor.oBopHr{Te ycJroBrrr Ha cborBerHr.rJr QrnaHcon EHcrpyMerrr, riopo/pm ro3u aKTHBH vnTv rracv:B. OunancosltTe

aKTuBH ce ornlrcBar ol orqera ea SunancoBoro cbcrotHue, cJreA Kato AoroBopHmte npaBa 3a noJr1^raBaHero Ha

napgqHu nororlu ca [3TeKJrr{ HJrH aKTHBT{re ca npexBbpJIeHI,I u rpalrcQepbr I{M o'rroBilps Ha H3HcKBaHvIsTa 3a

oTrrHCBaHe, cbIJIacHo LI3IIcKBaHIllIra na MCO(J 9 @uuaucoqu uqcmpyJvteHmu.

@11uancos11Te nacI4BLr ce oTIprcBaT oT oTrIeTa fa tfuuancosolo clscrosHue, KoraTo x,I caMo KofaTo ca nolaceHl{ --

T.e. 3aAbJDKeHHero, olpeAeJreHo B AofoBopa e ornaflHano, auyr+paHo hnv cpoKbr My e H3TeKbJI.

HzlJrr{rruero rfia trraanoo6pa3rilI Quuanconu I{HcrpyMerrru'

B orqera sa QunancoBoro cbcroarrvle Ha ApyJ{cecrBoro, ca

Trproncxra:re B3eMaHHf, ca cyMlr, AIJDKITMH or KJTHeHTI{ sa rlpoAa;r{eHu croKrl v ycilyra, LI3BbpIIreH}I

o6wnit+tttg. xon Ha crofraHcKara Aefinocr. O6rucroseFlo re ce AbJDKal 3a ypexltaHe B KparbK cpoK

cneAoBareJrHo ca xlacu$uqupaHu Karo reKyrrlu. TrproecxrEire B3eMaHI{s ce rrpu3rlaBar nbpBoHaqaJrHo

pa3Mep Ha AT,JDnr,rMoro 6eeycnoBHo Bb3HarpDKAeHHe, ocBeH aK() cbAbpll(ar 3HaqlrrenHu KoMnoHeHTlr

Qnuaucupaue.

B

u
B

HA
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,{pyNecmoro Abp)rcrl rbproBcKr,rre B3eMaHnJr c rleJr er6ufaue Ha AoroBopHrrre naplavrHr nororlu u

cneAoBareJrHo rr,r orleHflBa no aMoprr,r3vpana crofinocr, Karp H3rroJr3Ba MeroAa Ha e(beKTr,rBHara Jrr{xBa.

,{ucnonrrapaHe He ce ri3BbpruBa, Koraro e$errrr or Hero e necriqecrnen.

Kura Aarara Ha LrsrorBflHe Ha $uuauconnr orqer ApyxecrBqro [peqerrf,Ba AaJrur cbrqecrByBa o6ercrunuo
Ao *ouro ca r{HAnBnAyaJrHo 3Haquuu. O6esqerma
ce , ire.qpyxecrBoro HrMa Aa 6r.qe s cbcrorHr4e Aa
cb

Cyuara na o6e:qenKara e pa3JrlrKara rvrex.ql 6an
npeAcraBJr{Ba Hacro.f,ilIara crofinocr Ha oqaKBaHpne u
npoqeHT, Pasueprr ua o6esqeHrcaraHa rcproBcnilTe B

I{ piBXoA. Koraro ce oqaKBa B3eMaHe la 6rle cr6pano 4o e4H[ roAHHa, To ce o'rrrr4ra Karo reKyrrl arrus. B
ocTaHaJruTe cJfr{au B3eMaHr{rTa ce oTqIITaT KaTo HeTeKyrrIU aKTTIBI{.

Er4erqr,rre [ap[qHr,r rrororlu, oilpeAeneHn 3a rpyfla or $auaucolu arcrunu, Korrro KoJreKTrrBHo ce oqeHsBar 3a

ArPnfl rPwr xownHr 44
IIPI4JIO)KEHr,rE Kb M \IHNIBI.IAy AJrIJrrs, OUrrAHC OB OTTTET
rcrnr 31 AeKeMBprr 2018 r.

3.4.1. T\pzoacnu tr dpyzu KreJwsHua (npodunuceuue)

o6egqeurca ce o[peAeJrflT Ha 6asa Ha rdcropuqecKa
xapaKTepHcrHKH Ha KpeAHTHEc pncrc nogo6Hu Ha xapaKTe

Ha KOr.rTO Ce npaBH krIi,AtrBLIAyAJftra O6eSqeIII(a He BJrH3aT B

, KacaeilIa Qr,rnaHconn aKTvIBu c
Ha rpynara {runanconn aKTHBH. Atctmu,

ga o6esueru€.

,{pyxecrnoro u3noJr3Ba onpocreH noAxoA np}I orql{TaHero Ha Ha TspfoBcKr4re u Apyru B3eMaHI4s

H rrpngHaBa sary6a or o6e:qenKa Karo oqaKBaHrI zary6u 3a rleJrr4r cpor. Te npeAcraBntBar
EMa npeABlII Bb3MOXr{OCTTa 3a HeI43n6JIHeHHeOIIAKBAHH,flT HEAOCTHT B AOI'OBOPHNTE NAP}IIIHII IIOTOIIH, KATO CE

BbB BceKH MoMerrr or cpoKa ua QunancoBls LrHcrpyIueHT.

3naqur\,r[ $unauconu :]arpyAHeHr{r Ha 3a4bJDr(eHoro Jrlrqe, nepo.rrHocr ga o6ss{saHe B Hecbcro.f,TeJlHocr tt
nr,rKBuAarrr4s, Sr,ruancono npecrpyrffypnpaHe lrJrr{ HeBb3Mo}KHogT 3a n3lrnaruaHe Ha Alnra (nore.re or 30 run'I)

ce nppreMar Karo r,rHAr,rKarop, qe rbproBcKoro B3eMaHe cJIeABa ap 6r;1e o6egqeneno.

Brn rprsra c npznaraHero 3a nbpBr.r rrbr Ha MCOO 9 (Duuanco)gu uHcmpyweHmu) cqvffano or 01 *ryapu2018
roA[Ha, Apy)KecrBoro e r{3Bbprrrr4Jro aHarrr{3 [ra rpr.rroAnunara] Hecr6npaeuocr ]Ia rtproBcKuTe B3eMaHI{t I,I

B3eMaHrrf,Ta no rpeAocraBeHl{ saeMr (2016 -2018).
TspfoBcKrrTe B3eMaHr{fl, Apy}KecrBoro e H3noJI3BarIo M

o6racrra Ha KpeAvrHure sary6u rro lbproBcKn B3eMa

npu6rulsureJrHo oqaKBaHr4re KpeAETHlr sary6n 3a IIen

AOrOBOpr4:re C KJTHeHTLi, Karcro H rro npeAocTaBeHn 3aeMr,r ca c TqprcBcKH ApyxecrBa, KoI4To ca cBbp3aHH JrHIIa,

B pe3yJrrar Ha Koero PrKosoAcrsoro orlgHrrBa Bb3Mo)rcHocrrp ol Bb3HrrKBaHe Ha KpeArrrHv sary6u raro
MI{HHMaJreH. HanpaaeHrnr alr,urug AoKa3Ba ra3r.r [perleHKa H B pesy:trar Ha Hero He ce HaJrara Har{ucrtBaHllTe

Ha npoBu3r.ru 3a eBelrryanHr,I KpeAHTnu sary6u cneA BbBe)KAasedo Ha HoBI4f,r MCOO 9'

3.4.2. Ilapuuttu cpedcmsa u nuputrHu er<auauneHmu

flaprvnu:re cpeAcrBa r{ fiapr{qH[Te eKBrrBaJreHTH B JreBa ca oqoHeH]I rro HoMHHaIIHura ptv. ctofittocrl, a

[aplrrrHnre cpeAcrBa B qy)qecrpaHHa Barryra - rro 3aKJrroquleriunr Kypc Ha EIIB ntnr Kpa.f, Ha BceKfi orqereH

nepuo.q.

flapuvnule cpeAcrBa 3a rlenlrte Ha

6pofi v no 6aHrcosu cMerKIi.

cbcraBtHero Ha orqeTa 3a llapffiHl{re norol{H ca rrapHqHl{re cpeAcrBa B
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ArPnn rPwr xownHr AF -rpnJIolKEHr,rEKbMrfrrwrBl.,{yAJililttl$rrHArrco$oTrrET
KbM 31AeKeMBprr 2018 r.

3.4.3. 3adanuceHun no 3aeilta

Jhxnenr,rre 3aeMr{ ce npu3HaBar nbpBoHaqaJrHo rro cnpaBsAJI}I+a UeHa, t}opuupaua or noJrJaqeHI'ITe napnqHl,r

IIOCTbIUIEHI'If,, HAMAJIEHH C NPUCbIIITTC PA3XOAI,I ilO C.4ENK4TA. CIEI NBPBOIIAIIANHOTO I'IM NPH3HABAHE

JrlrxBeHr{Te 3aeMu ce oqenrrBar rro aMopru3npaHa crofiHocr, I€To BcsKa pa3nl4Ka ]4ext,4y nbpBoHarlarHara

croftnocr u crofinocrra Ha naAe)K ce orqrf,a n neqan6ara usm4aty6ara 3a nepuoAa Ha rroJr3BaHe Ha 3aeMa Ha

6asa uero4a ua e$errnnHr{fl JrrixBeH [poqeHT. florrfrenrre Jr]rxpeHl 3aeMvq nprl B'b3HHKBaHero Ha KoI4To He ca

H3BbprrreHH pa3xo.qu cBbp3aHr{ cbc cAenKaTa, He ce arr,roprusupfr. flo ctrqr,rs HarrI4H ce rpeTHpaT noflrreHl|]te
6anrosu onrp4pa$ru, npr{ Kolrro noryqaren.f,T rrMa flpaBo unpronparno Aa ycBosBa vfiru ilorac.flBa 3aeMa B

Ounancoer.ITe pa3xoAt{, B ToBa qucJlo }r ArrpeKrHure pa3xoAx no [pLIBnI{qaHero Ha 3aeMa, ce BKJrK)qBar B

leqal6ara rurr.r sary6ara no MeroAa na eQerruBHrlrfl JllrxBen fipoqerrr, c H3KJIroqeHue Ha rpaH3aKqlIoHHI4Te

pa3xoArr no 6anKosu onrp.upatfru, Korrro ce [pu3HaBar n npvan6ara ustu sary6ara na lunefina 6asa ga

repr{oAa, ga roftro e AoroBopeH ontpapatfrrt.

Jlnxneuure 3aeMlr ce ruacnQurlnpar Karo reKyrqu, Kofaro cne4fa Aa 6'sAar ypeAeHI,I B paMKr4Te Ha ABaHaAecer

Meceqa oT Kpas Ha OTqeTHLIt nepl{oA.

3.4.4. 3adanilceHun rcom ducmarququ, dpyzu merVulu zadbnilc(nw u noJ.yqeHu asaHcu

Ttproncxrale lr Apyrfi 3aAbJrxeHr{-H Bb3HHKBar B pByJITar Ha rfonyuenl{ croKlr }ilII'I ycJryru. KparrocpoqHl{Te

3aAbrlceHlr.s He ce aMoprl43Hpar.

Trproncrrare 3aAbrx(eHr,rs ce npl{3HaBar ['spBoHatraJrHo no cnpaBeAJIl{Ba crofinocr, a BIrocJIeAcrBHe no

aMopru3prpaHa crofinocr, Karo ce rlnnoJr3Ba MeroAbr Ha eQenrubHutrl JII{xBeH [poqerrr,

paMKHTe Ha IIpeABapIrneJIHO AOIOBOpOHHf JITIMI4T.

3.5. Ocnonen KarIHTaJt

cJIeA H3BDKAaHeTO oT ylloTpg()a Ha Ubu[BErHAtr.Lrrrvrb.

3.7, [pannrelcrBelrnAapeu[c

flpanurelcrBeHlrre AapeHHJr 3a AbJrrorpafinu arcrnsu vI Tesv 9a [oKpI,IBaHe Ha I{3BbpureHI'I or Apyx(ecrBoro

pzBxonH, ce [pH3HaBaT KaTo oTcpoqeHH rrpnxoArr, KofaTo IirMa AOCTaTTqHa cl,IrypHocT, lle Te rle obAat

Ocgonnu-f,r KarrHTrIJr Ha ApyxecrBoro e npeAcraBeH no ueropara HoMHHaJTHa orofisocr H cborBercrBa Ha

aKryanHara Ivry cr4e6Ha perucrpaqus.

3.6. Perepnu

Karo pesepu4 B orqera ra QnrancoBoro cbcrosHue Ha apy*""d"ot() ca npeAcraBeHu Snnancorrre p$yJITarH,

Karrr4TuUItr3HpaHH oT npeAXoAHH roALtHI{, pe3epBl4Te oT npeM4H, cBbp3aHH c eMI{tHpaHe Ha aKIII'Ilt, KaKTo H

p*epBr.r or npeorleHKara '3.1.). AtcUtloHepure Ha

Apy)KecrBoro Morar Aa na o6qoro cr6paHne'

flpeoqenr.urHTe pe3epBI,I a3npeAeJleHara neqal6a

noJrfreH1a r,r qe ApyxecTBoTo rqe e B ct,cTotHne Aa LI3ubJrHI{ s0rl.{xa cBbp3aHI'I c Tfi pI3HcKBaHu-r. flplrxoA[Te

or npaBr,rrencrBeHrdre Aap4grtnt sa 4rlrorpafiHn aKTTIBId ce nplf3HaBar B orqera ga ne'{ar6ara wru sary6ura Lr

Apyru1 sceo6xBareH AoxoA Ha cucreMHa6aga B paMKrrre Ha floile3Hfis rrcllBor Ha aKTrIBa.

flpanr.rrencrBeHr4Te Aape;gl]gls,, Kor{ro ca rroJrJ^reHH, Karo KoMle4caqus 3a I'I3BbpIneHH or Apyr(ecrBoro pa3xoAH

ce [pr.BHaBar B orqera ga neqal6arawmzary1uiav Apyrurs ncpo6xnateH AoxoA Irpes IrepnoAa Ha rr3BbpIrIBaHe

Ha pa3xoAr.rre, cBLp3aHH C Hefo.

Iludueudyaten zoduuen Qunancoe omqem 31 dexe,ucpu 2018
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3.8. Jlusnnr

3.8.1. @uaancoe nu3rrwz

@nnauconusr JIH3HHT e AofoBop, upes rofiro or HaeMoAareirr KbM HaeMarers ce npexBbprrr B 3HaqATerHa
crerleH Bcr{rrKH pHcKoBe r4 r{3roAu or co6crpeuocrra Bbpxy alcrr.rba, npeAMer Ha ro3u AoroBop.

Arrunute, npulo6u'ru vpes QunaucoB JrH3riHr, ce [pr43HaBFT [o no-HncKara or rf,xHara cnpaBeAJrHBa
crofiHocr KbM Aarara na npugo6uBaHe wrvr rro Hacrosulara crofiHocr Ha MnHraM€IJIHI{Te JrLt3LrHroBrr [nanlaHr.nl
Crqecrnynallloro 3aAbJDKeHIrIe KbM Jlrl3uHroAarels ce BKnro+Ba B orqera sa clnnancoBoro cbcrosHyre Ha

Apy)KecrBoro Karo 3aAbJDKeHlre no SuHancoB Jrrr3nHf.

JIHgHnrosH:re [JrarIaHI4s ce pa3AeJrrr Ha JrrrxBeHH rTnarrlaHr{r a Dnax\aHvrr rro rJraBHurlura raKa, rre Aa ce
noJr) IH IrocrofHeH JraxBeH rrpoqerr Btpxy ocrarbL{Horo sa,lrnxeulre tro Jlrr3r{Hra. OunancoBrrrsr rllgr.rHr
nopa:lqa aMoprH3aIIHoHeH pa3xoA 3a aMoprrrcr.rpyeMr,rre aHufnu, KaKTo n QuuancoB pa3xoA 3a JrlrxBrlme,

oTHacrullr ce 3a BceKr{ oTqeTeH nepHoA. Arr,roprusaqu
raaerr aKTuBu e cro6pa"renl c razvl IIo orHorrreHue Ha co

3.8.2. OnepamueeH nu3uue

Pasxo4r,rre 3a Haerlr aKTHBH rro AoroBopr,r 3a oneparuB
ruanefiua 6aga ga cpoKa Ha AoroBopa.

flpnxo4rrre, peanrrcHpaHu or orAaAeHr{ rro AofoBopr{ sa onepar{neH Jrr43uHf aKTr{BH ce [pH3HaBar s neqar6ara
usm sary6ara Ha rr.ulaeir'ta 6asa sa cpoKa Ha AoroBopa. flr$nonauanHrrre pa3xoAll, rtpsKo cBbp3arrn cbc
cKJrrotrBaHero Ha JrH3Hr{foB}rI AoroBop, ce Karraranvgupar n cro{noc'rra Ha aKTr4Ba rr ce np}r3HaBar Karo pa3xoA

na nruefina 6asa sa cpoKa Ha Jrlr3rlHroBz.fl AoroBop.

3.9. 3agr.nrcennc KbM Haern Jrf,rla

3.9.1. ffnanoee za deQunupaHu eHocKtt

llpanrlrencrBoro Ha Burapu.n HocH orroBopHocrra 3a ocuryprpaHero Ha rreHcurr no rrJraHoBe sa 4eQr,rnupanu

IPI,UTOXEHI,IE KbM IIITBI,IAyAJTH]aIfl fl]

BHocKlr. Pa:xoAnre no aHrorxMerrra Ha ApyrmecrBoro 4a nppner44a Har{LrcreHlrre cyr![H no IUIaHoBere 3a.

geSrEnupanu BHocKn ce npr,r3HaBar B orrrera 3a neq t6ara wfii aary6ara H Apyrr{fl sceo6xBareH AoxoA np}r
TflXHOTO Bb3HHKBAHE.

3.9.2. flnamen eoduruea omnvcK

.{pyxecrnoro nprrcHaBa Karo
roAr{IxeH oTrrycK, oqaKBaHI{ Aa
oTqeTeH nepHoA.

3aAbJDKeHue HeALIcKoHTHpaHaTa cYI{a Ha oIIeHeHHTe pa3XoAI{ nO IUIaTeH

6'saar 3arrnareHr,r na crryrrulf:Jrrrre B 3aMirHa Ha rpyAa r.IM 3a H3MHHaJII{fl

B crorsercrBue c u3HcKBalrtvurra ua KoAerca Ha rpyAa, npu npeftparflBaHe Ha rpylr(oButr AoroBop Ha oJTJDKLITeJT,

npuao6un npaBo Ha neucntr, Apy)KecrBo'ro My H3rrnaqa o6es(ereHue B pa3Mep r{a ABe 6pyruu 3arularu, aKo

HarpynaHr{flT TpyAoBHrr cra)K B ApyxecrBoro e rro-MaJrBn or ,{ecer roAr.rHr{, HJrH rrrecr 6pyruu 3arrnar}r, npu
HarpyrraH TpyAoB cTa)K B ApylKecTBoTo HaA Aecer nocJreAoBarenl{H foAHHH.

3.9,3. ,{eQunupauu doxodu npu neucuoHupaHe

.{pyxecrnoro e Harrpawrro npn6nn3ureJrHa orIeHKa Ha KbM nepcoHaJra npH neHclroHupaHe H
cqr{Ta, qe cyr{ara He e cbrlecrBeHa, nopaA[ Koero He q orpa3ru{ n nacroxulr,rx SunancoB orrrer.
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3.10.1. Ilpttxodu om npodaucda naycnyeu u dpyeu npuxodu

flpnxognre or rpogax6nTe u pa3xoAI,ITe 3a gefiuocrra ca navf.rcnrBaHu B MoMeFrra Ha rflxnoro Bb3HHKBaHe,
He3aBrIcHMo or nap[qHl{Te nocrblrJleu]4t vr rnau\aHu;. Or.furanero a ilpngnaBaHero Ha rrprxoA}rre }r
pa3xoAl4Te ce r43BbprrrBa npu crla3BaHe Ha u3HcKBaHero 3a npur{4HHa u cJreAcrBeHa Bpb3Ka Me)I(Ay r[x.

flpnxo4rare ce oIIeHrBar rlo cnpaBeAJrvrBura crofinocr na norqr.ienoro LtJrlr rroArercarrloro Ha noJrJrraria:ne vffpl
ruIanlaHe Bb3Harpax.4eHHe, HaMaJIeHo cbc qrMara Ha Bcr{rrKH np9.{ocraBeHlr orcr"brrKr,r,

Apyxecrnoro npil3HaBa rlpnxoAlr, Koraro cJaMara na npnxo4{ Mo)Ke Aa 6r4e ua4ex4Ho ouoHeH, Koraro e
BI3Mo)ICHo Apy)IcecrBoro Aa noJr) In 6r4erqu rrKoHoMrrrrrecKg lt3roAtr, lr Kofaro orroBaps na cneqllQnvnu
Kprffepr{u 3a BcsKa 4efiHocr Ha ApyxecrBoro, KoHKpera3vpaHa 4o-aorry.

Cyuure, cl6panu or lrMero Ha rperr4 clpaHu, Karo AaHbrrH sbpxy npogaxc6nre, KaKbBTo e AaHbKbr Bbpxy
4o6arenara ctoftuocr, ce r.r3KrrorrBar or [prrxoAr,rre.

(a) Ilpuxodu om peHma ua seuedencKa 3elvtn u Haettt na dpyeu arclnueu

flpnxoAzre or pelrrl{ vrmaeMuHa atTvtBvt ce npn3HaBar 3a orrre'{Hr4f, nepproA, ga rcofi'ro e orAaAeHa 3a noJr3BaHe

nru 31 AeKeMBpf, 2018 r.

3.10. Ilpnrnanane Ha rrprxoArr r pacxoArr

3eMeAencKaTa 3eMf, r4JrH CbOTBeTHlrr Apyf aKTHB.

(6) Ilpuxodu om oKa3aaHuycnyeu

flpnxo4rre or oKa3Bar{H yctryrrz'
trepuoA, sa KofiTo ce orHacrr.

(agunnucrparr.rBHn H Apyru) ce npr.r3HaBar Ha Mece'aHa 6ar3a 3a orqerHnt

flpnxo4n:re or nparumelcmleHu dapeuun, cBT,p3aHH c rounenQnparre Ha HarrpaleHu pa3xoAn, ce nprEsHaBar B

TeK).rqr,rre neqar6u uzary6u Ha cr{creMarr{rrsa6aza3a cbrrlrif, n$puog, npes rofi'ro ca npu3Harr{ H pa3xoAnre.

3aHH C KOMneHCHpaHe Ha HHBeCTT{TIHOHHH pasXOAH 3a

neqar6r,r u sfry6a Ha clrcreMa'rtwftia6asa 3a rIeJrHJr nepzoA
Ha npH3HaTa B pa3xoAnTe aMopTH3arlr{f,.

a Ha ldl}'o"|}j., lN'{ArrrljJJId, CbOpbXeHHfl, HeMaTepr{UrHV AI(TVLBIT vr

.qH (pa3xo4u).

a (pa:xoa) or pa3MqHrrara rpaH3aKrryn B pa3Mep Ha pa3nr,rKara My
cnpaBeAJrnBara crofiHocr Ha noJrJ reHIls u npeHocuara crofiuocd ua l)a3MeHeHr,rr aKTHB.

Koraro uKoHoMrrErecKHTe LrsroAu ce oqaKBa Aa Bb3HHKBar npes hsrcorxo $uuanconu nepaoAa u Bpb3Kara HM c
npllxoAnre Moxe Aa 6r1e orpe4eJreHa cauo Hafi-o6rqo unu r$cnerro, pa3xoArrre ce nplr3HaBar s neqar6ara
usmzary6araua6agara Ha nporleAypx 3a cr{ereMarrrHo H parluqHanHo prunpeleJreHue
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3.10.2. (Duuaucoou npuxodu u pazxodu

Pasxoqure rro 3aeMI,I, Kolfto Morar nprKo Aa ce orHecar KbM aKTr{8, sa rofiTo npoqecbr na npu,4o6nnane,
crFpor{TeJrcTBo r4rrH npor,r3BoAcTBo, rrpeAH Aa cTaHe ro
HenpeMeHHo oTHeMa 3Haql4reneH neprroA oT BpeMe, cJr

To3Lr aKTr,rB. Bcr.rKr,I ocraHulJra $r,rnaHconn npI{KoAH
Bor{rrKrr Hr{cTpyMenTr{, orIeHsBaHH no aMopTu3r[paHa
Jrr{xBeH npoqeHT.

Meroqlr na eQenrurFlllt Jrr.rxBeH rlpoqerr e MeroA 3a H3qr.rc+eHue Ha aMoprlcupaHara crofisocr Ha eAuH

trPr.rJIoxEHr.rE KbM rilIroBr.rAyA JrHH tr @,1 OTTIXT

$unancon aKTlrB vurH rracurB H 3a pa3[peAeJreHr{e Ha oT vulu p{l3xOAa 3a JII{XBLI IIpe3 CbOTBeTHIits
nepHoA. EQercrlrnuz.nr JrIrxBeH npoIIeHT e ro3r{, npu rofiro c$ ,uucnormpar oqaKBaHure 6rqerqtr r:mtpvlnu
flnarlaHl.rtr HJrH nocrbrrrreHlnt no BpeMe Ha xr{Bora ua Qu IIHCTpyI{eIIT, vrJrld rrpu o[peAeneHH c[waw

or o6esqenna, lIg.IncreHllero BKJrroqBa raKcr{, TpaH3aKrluounu pasxo4yr, rrpeuwr4 riJrr{ orcrtlrKtr, rrf,rareHvr Htrvr

[olyrIeHI,I MexAy cTpaIII{Te Ha AOrOBOpa, KOr.rTO Ca Hepa3AeJrHa.{acr or eoercrr,rnHr,{rr JrrD(BeH npoqerrT.

3a no-KparbK neprroA, KbM HerHara npeHocHa crofinocr na
na e$enrnrHu-rr JrrrrxBer{ npoqerm AppmecrBoro npeqeHrBa

Bcnqrul ocraHaurl,t $r.uranconz
HHCTpyN{eIITr{, OqeHEBaHr{ rro
[poqer{r.

oTcpoqeHrTre AaHsqHr,r aKTHBH h ilAQv'3u e rrpH3HaT csrqo
sceo6xBareH AOXo.q.

aKTHB vrJrvr r'aevB. flpra nswrcleHlrero
[OTOqI4, KaTO B3eMa npeAB]IA BCIittIKH

npr.fxoAr,r Pr pa3xoAH ce oTpagsBaT B neqar6utt ur'lu sary6ara 3a Bcr{rrKr{
aMoprtrclrpaHa croftHocr qpes H3non3BaHe MeroAa na eQeHrraBHar Jrr{xBeH

3.11. Pasxo,qn 3a Aarrbrlr Bbpxy neqa;r6ara

Patxo4tt 3a AarrbK Bbpxy leqan6ara npeAcraBJrf,Ba cyMara o'r teKy[IHs AaHbK BT,pxy neqan6ara vr AaHl..{Hvrs,
e$err Bbpxy BpeMeHHLITe AaHITIHH pa3nr{cll. Teryulz-er AaHbK Bbpxy neqal6ara ce onpeAer-f, BB3 ocHoBa Ha
o6rraraeuara ltnawr-.rga) ne.ran6a ?a TTenrdorra Kern ce rrnrrnaFa rrnr{aqrre'ne c,rqRrrq carrqcsn nnsawnrno6laraeuara (4armwra) neqa:r6a 3a IreprroAa, Karo ce nprulara AaHbtrHara craBKa cbrJracHo AaHbrrHoro
3aKoHoAareJlcrBo KbM Aarara ua QruaHcoBnf, orqer. hcpo.renfre AarrbqHr4 aKT]rBrr uJusrutrrac]rBu ca cyMrre
Ha Bb3CTaHoBI{MIine I{ A5JDKHMHTe AaHbIIH Bbpxy neua.noata sa 6rAe[IH nepuOAH rro OTHOrrreHHe Ha
HaMaJrreMr{Te u o6naraeMu:re BpeMeHHr4 AaHbrrH:a pa3nvKr4.

BpeueHnnte AaHITIHH pa3JrxKrr ce ycraHoB.sBar npr.r cpanHeHuf Ha orqerHara crofinocr Ha eALrH aKTHB r{,Jrr{

rracnB, npeAcraBeHn B orqera sa QnnancoBoro cbcro-rHIae i1 HeroBara AarrbrjtHa ocHoBa, noJD4IeHa npr4
rrpHnaraHe Ha AaHsrIHI4Te IIpaBI4na.

Orcpoveuare Aarrblu Bbpxy ne.rar6ara ce r.r3rrucJrrnar upbs rrpr4naraHero na 6araHcoBrls MeroA Ha
3aAbJIxeHLIf,ra. Or pH3HaBar 3a BcHrrKH o6laraeuu BpeMeHHu
pa3JrrrKll, AoKaro o aKo uMa BeposrHocr 3a rrxuoro o6parno
nposBreHl,Ie u aKo pnpa Aocrarb,qno neqal6a, or Kosro re Aa
Morar 4a 6r4ar npvcnaAHarn.

E$ercrsr or npz3HaBaHero Ha orcporreHrdre AalrbrrHlr arcrun{ u/ustu nacyrBur ce olpa3.f,Ba raM, KbAero e
npeAcraBeH eQenrrr ot caMoro cr6wtue, Koero ru e nopoArdno.

3a cr6wtus. Kolrro 3ac.f,rar orqera ga neqal6aravfftv rary6ar]a v lpyrll eceo6xBareH AoxoA, e@errrr or
e Qrvera ga neqar6ara vrJrvr sary6ara H ApyrLrA

3a cr6trlvs* Kol4ro ca orqereHu nbpBoHaqanHo B KannTaaa (npeoqew;.rnur peepn) n orcpoqeHure AaHbqHH
aI(THBVL H IjACIdB}I Ca npr43HaTH 3a CMeTKa Ha KalI{TaJra.
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3.11. Parxo4n Ba AaHbqrr Bbpxy neqa;r6ara (npoguxenne)

Prtcono4crnoro e Bb3npueJro rroJrr4TrrKa

npIIIeH3r{paHH OIIeHr4TeJrrr 3a OrrpeAeJrrHe
TO,trI,IHA.

B orqera 3a Quuancororo cbcrosHue orcpoqeHnre Aaurfrsu aKTr{Br{ uJwm ilaauBil ce npeAcraBsr
KoMneHcr.rpaHo, mfi Karo no.4ne)Kar Ha eAr{HeH pe)Kr,rM na o6narNue.

Clrnacso 6tmapcnoro AaHbqHo 3aKoHoAareJrcrBo apyxecr{oro ABJDKT{ Koploparr,rBeH Aar{bK, rcofiro ce
onpeAeJrr B pa3Mep sa 70 o/o or Aar{bqHara neqal6a or 2018 roAhna. ,{anrunara craBKa 3a npeAcro.sryafl]a2019
roArrHa cbrrlo e B pa3Mep na I0o/o.

3.12. Ilpeqenrcn or o[peAeJrflrlo 3HaqeHtre rrprr npnlaraup cqeroBoAnara rroJrrrruna Ha ApyrcecrBoro.
K.nroqonn npn6rurureJrntr oqeHxrr H rrpeArroJrorcennfl c BrrcgKa Hecf,r-ypxocr.

B npoqeca Ha rrpldnaraHero Ha crleroBoAHara roJurruKa prrcono4crroro Ha Apyxecraoro H3BbprrrBa rrpeqeHKH,
Korlro oKa3Bar 3HaqI{reJIeH eQerr Bbpxy Hacrorrur4tr Qunancon pruer. 'Iarrlsa lpeqeHKr,r no 4eQr,rnuqr{fl prrKo
ca paBHH na 4eftcrnnreJrHr{re pmyJrrarr{.

B pesynrar or rf,xHara cburHocr, Te ce noAnarar Ha nocroineH nperureA H aKTyanlr3a\va vr o6o6qanar
sa 6rAenla cs6ttrus, Konro pbKoBoAcrBoro
a.

TeJreH pHcK Aa AOBeAaT AO CbrrIeCTBeHa KOpeKr&r B

npeHocHl4re crofinocru Ha aKTUBI[re lanacnBvffe npes cJreABaul4ra QvnancoBa roA]rHa, ca r{3Jro)KeH[r no-AoJry.

3.12.1. Ilpeoqeneuu cmoilnocmu Ha urromu, ilauruHtr u ctoyiuceaun

Aa Ha3HaqaBa u zsnorlna upoQeczoHaJrr{ara ycJryra Ha He3aBnc}rMrr

Ha cnpaBeAJIHBIrrre crqfiuocrn Ha 3eMrrre, Kordro or 0l ffryapu 2018

IIpu ra":n lpeorleHKa ca rrpznoxteHr,r cJreAHr.rre noAXoAu H orle4rrrHH MeroAH 3a rBMepBaHe Ha cnpaBeAJruBara
crofiuocr Ha orAenHr{Te BHAoBe 4urorpafiur,r MarepuaJrru arrufr,r:

c Memod Ha na3apHume cpasHeHut - r4sr'eltlLa vH/.ranarlaFHa crofinocr Karo cpaBHrBa aKTr{Ba, npeAMer
Ha oIIeHKara, c I{,qerITLrqHu vrJru cxoAH}r ar{ryrBvt,3a Kor4To e Hur@rraa rIeHoBa un$opnraqnr, roirro ce npueMa c
no-roJl-flMa Te)r(ecT, nopaAH ecTecTBoTo Ha rrMoTHTe H Tf,xHoTo HpcToflIIIo Il3IIon3BaHe;

. Ifptaodeu nodxod - H3Bex,qa r{HAHKarrrBHa crofiHocr Kato npnBex(Aa 6rAerqr.ne naprurHz noroq}r KbM
eALIHHa reKyrrla KaruflliuroBa crofisocr. 3a npruraraHe Ha noAFoAa e neo6xoAprMo Aa ce olpe,qenlr rpafino
peaJIH3LIpaH rrucr foAr,ntreH npr{xoA Ha uMora (noseunena per{Ta), rcofiro ce KarruraJrnsnpa,3a Aa ce npeBlpHe B

Hacroqqa crofinocr.

Taxusa npeorleHKlr cJreABa Aa ce rcBbprrrBar Aocrarbuxo uecr[, Koraro uua wHAr4KaqHr{, qe cnpaBeAnr,rBara

crofinocr Ha oupeAeneH KJrac aKTHBH ce e npoMeHHra cbilIecrBefio.

3.12.2. r{oxodu Ha nepcoHalta npu neHcuoHupaHe

3a,quncenuero 3a AoxoAlr Ha nepcoHaJra ilptr neHclroHr,rpaHe ce onpeAers ypes aKTroepcra oqeHKa. Tagu
oqeHKa LI3HoKBa Aa6'sAar HanpaBeHH npeAnono)(enus sa HopMaTa Ha Ar{cKorrrr,rpane, 6rAeuloro HapacrBaHe Ha

3aIUIarI{Te, TeK} recrBoTo Ha nepcoHaJra H lavrBara ua curpiruocr. flopqun l{bJrrocporrHnr xapaKTep Ha

AoxoApITe Ha nepcoHana nppr rreHcnoHlrpaHe, TesH npeAnoroxeulrx ca o6ercr Ha 3Haqr{reJrHa HecrilypHocr.
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3.12. Ilpeqennn or onpeAeJrfl[Io 3Harrenrre trpH upn.naranp cqeroBoAnara troJrrrrrrna Ha ApprcecrBoro.
KJrro.ron[ npn6;rnrnreJrHn oIIeITKH rl npeAtrororceHrlq c nncdrca Hecrrr-ypHocr (upogurxenue).

3,12,3, Odaqenxa Ha wfiecmuquu 0 dbqepHu dpyilcectnsa

Prrono4craoro npaBI.,I a:aurug H oqeHKa 3a HaJILFrlre Ha un4arqhopl{ 3a o6esqenna Ha HeroBrrre I,IHBecrI,IqE}r B

AbrIIepHH ApylrcecrBa. Karo ocnosHr,r r{HAr4Karopr{ 3a o6esue$rca ce nppreMar: sHaqr{TeJrHo pero/qupaHe Ha
o6eua LTJIII npeycraHoB.f,BaHe 4efinocrra ua ,{pyxecrnoro, B xobro e HHBecrr.rpaHO; orqnraHe ua zary6u 3a rro-
npoAbJDIOmeJIeH rIepHOA OT BpeMe, KaKTO I{ OT!IVTaHe Ha OIpnUaTeJrHH HerHr,I aKTI{BH I{JIII aKTVBII nOA
pelHcTpHpaHnf, ocHoBeH aKql,roHepeH Kalrr{Tuur.

Tecrosere E [peIIeHK]ITe Ha pbKoBoAcrBoro :a o6esqenrca na {nnecrnqrrr4re ca HarrpaBeHr,r [pe3 npn3Mara Ha

HeroBlrre IrJraHoBe H HaMepeHr,rfl orHocHo 6rAeqnre urconolhruecKu a3roAu, Kol,rro ce oqaKBa aa 6rgar
noJrJAIeHI4 OT AblqepHl4Te ApyXeCTBa, BKJr. T:bproBcKLr H npoHgBoAcTBeH Onr{T, OouryprBaHe Ha no3r,rqu}I Ha
tryxAecrpaHHr lrLa3apu, oqaKBaHHflTa sa 6r4errrz^ upo4ax6u n ufl .

3a qenra ce pa:pa6omar Bapualairu Ha rrporHo3rr, qpe3 rcorrf ce orquTar pa3ilHrrHnTe [peAnonoxeHr4r 3a
pI,IcKoBe, HeclrrypHocru r,r BepotrTHocrri ra 6r4erqara pearnsafivrs Ha naprqHr{re [ororlu ]r AoxoAH or re3r{
LIHBeoTHIIHII. Bcexra or BapnaFrrr4Te ce arauwrgupar ruauaremlo or pbKoBoAcrBoro H p$ynrarnTe or rrx ce
nperernf,T npu u3qncJreHr{ero Ha Bb3craHoBHMara crofinocr Ha 0ro'reerHara HHBecrlrqar.

3.12.4. Ifoneseu ilcunom Ha uJnomu, JwatauHu u cbolfbltceHun ( uettamepualaHu anmuau

@Hnaucosoro orrII{TaHe Ha HMorvlre, Ma[rvIHI{Te H ctoplxbunrra H HeMareplranHlrre aKTr{Bn BKJIIoqBa

Lr3rIoJI3BaHeto na npu6ru3lrteJrl{H oqegxu 3a rexHHrI oqaKBaH neneseH xr{Bor H npeHocHr,r crofiHoctu, KoHTo ce
6azupar Ha nperIeHKH or crpaHa Ha pbKoBoAairBoro ua,{pyxecrboro.

Prronoqcmoro orleHflBa o6eua v fiepvo4a Ha otraKBaHme 6rfreqn napuqHfi rro'rollu, cBbp3aHu c B3eMaHLIq,

B:s3 ocHoBa Ha orrrrr crrpsMo reK)arrln o6cro-flrercrBa B cneAHra:r[: rpynu: rz'Hg'LtBvryaJrH]t cMerKH, AoMaKHHcrBa
kr rpyrr Ape6nu norpe6urelpr n crAe6nkr B3eMamyrs. flopadu nplrcblllara Hecl{rypHocr Ha ra3r oIIeHKa,

AeficrsllrerHnre pe3yJrrarlr Morar Aa ce pa3naqaBar or olraxnaHrre. PrronoAcrBoro Ha ,{pyxecrBoro
rrperJre)KAa oqeHK-Lrre or npeAXoAHr4 TI4lalrla u,qeficrn
Brn npr:ra c npr4JroxeHrrero 3a nbpBu nbr Ha

n3rroJr3BaJro Ha'tpyr;artnr cI{ oIrHT s obracrra Ha Kpe

ycroBr4-f, lr cBo[Te nporHo3r{, 3a Aa oqeHH HaAexAH

3.12.5, Odesuenxa Ha 63erraHun

B3EMAHI{f,.

3.13. Onpequrnue Ha cnpaBeAJrIrBE c'rofinocrn

Koraro orleHrBa cnpaBeAJr sara crofiuocr nd arrns ura nacu$, ApyxecrBoro u3noJr3Ba na6ruo4aeuz AaHHH,

.troKoJIKOTO e Bb3MO)I(HO.

FIsKora or cqeroBoAHHTe noJrr,rrrrKH H orroBecrrBaqrvrs na 4pJ.xecrnoro H3HcKBar oIIeHKa Ha cnpaBeAnuBl4

crofi nocrra sa Qr.rnanco BV H 3a neQuxaucoau aI(tHBH kr rracvtBn.

Ilndueudyuten zoduraea tluuaucoe omvem 31 dexeuepu 2018
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IIPIIJIOIKEHT.IE KbM IIII4IBLIAyAJrrrrdfl qrdFf.A"Hd: Op OTqET
KbM 31 AeKeMBpH 2018 r.

i

3.13. Onpege;rnne Ha crrpaBeAJrnBrr crofinocrn (npogbrxdHne)
i

' Hlrso 1: KornpaHr,r qenu (neropnrupauu) nalaxnanHr,r nagapn 3a cxoAHH aKTrlBr{ urrrvracnBvt.
. Httso 2: BXoA-f,rtIH AaHHI,I pa3nI,rrIHI,I or paHlr rIeHH, BKJrroqeHH s fft,rso l, rcouro, nprKo (r.e. naro

qeuu) r4Jrrr KocBeHo (r.e.
nacI,IBa.

or qeuu), ca AocrcnHrr sa ua6nro4aBaHe 3a aKTLrBa ruII4

t-
BXOA{IqH AAIIHId 3a ax',t}IBa I,'Jrr4nACqBA, KOr,rrO 4e Ca Oa3HpAIJIdH.A HaOJrrOAaeMU na3apHH AaHHr{
(uena6nro4aeMr,r BxoA.sulu 4arnra).

Ano axoArrqrdre.uaHHu, u3noJr3BaHlr 3a orIeHKa Ha crofinocr Ha aKTXBa H;Ira rracnB4 Morar Aa

cboTBeTHIme npr4Jrox(eHr,rf, .

4. I{uoru, Marrrrrntr f, cbopB)r(eHrrfl

3emc

.{ppmecrnoro npH3HaBa rpaHc$epr{ Mex,e/ HraBara na fiepapxufra Ha crrpaBeAJrrdn}rre crofinocru KbM Kpaf, Ha

orqerHnr nepuoA, npee noftro e craHaJra npou.rHara.

floeeqe unSoprr,raqar 3a AorrycKarrr{rra, Harq)aleH}r npu oqeunh Ha cnpaBeAJrr,rBuTe crofiHocrrr, e BKJrrcqeHa B

. Ffurso 3:

Orqerna crofinocr:
Canlo ual ntyapu2DlS
flocrrnurpr
I<Isregru
flpeoqeHna aKTr{Bra

Ca;r.qo na 31 4enenrnpn 2018

Harpynana aMoprn3aqnfl :

Canlo ual myapn2Dl8
Auoprusaqr.r:r 3a nepuoAa
Arvroprr,rraqur Ha H3Jre3Jrr{Te

CarAo na 314erceunpn 2018

Ilpenocna crofiRocrna
31 4eltenrnpn 2018

ilpeuocna crofinocrna
31 .qercerunpn 2017

KHJI. JIB.

7,824

(l3s)
? 351

5,040

1,824

CTpNAH

xrlJ|, prB.

1,697

1,187

s06

f8

^ 
A.lL+)

243

t64
49

213

Tpancnoprnu OQnc O6t{o
cpeAcrBa n o6sanexAane

asromo6uJru IrKoMnrcTpH

XIIJI. JIB. XIIJI. JIB. XHJI. JIB.

- sT4T

237 3,991
25 25
(3) (138)

- { {tl

259 7,229

190 860
19 86
(3) (3)

206 993

Iladueudyatteu zodutuen Quuancoe omqem 3l dexenepu 2018
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3a o6egne.raBane pr or Hero4rrre Ar,ulepHrr Apyx(ecrBa HHBecrurIuoHHH r.r

o6opornu 6amos r.rJro 3aJror lr EnoreKa B rroJr3a na 6amrare KpeAuropr.r Btrpxy
3eMH, c npeHocHa I,824 xutt. tls.

3a onpe4enrHe cnpaBeArrvLBara crofinocr Ha rrpure
JrI{rreH3HpaH orlenr.rreJr, c npr{3Hara npoQecuoHanua
ocHoBaBa Ha rra3apHara clofiuocr, Ko.f,To e oqaKBaHara

AATATA Ha OrIeHKaTa Me)rCAy XeJraerqu KylyBarr H npoa
MapKerrlpaHe, B Koqro crpaHr{Te ca 4eficrran\r cb3HareJrHo.

florqr.renara na3apHa crofinocr e onpeAeJreHa Karo npererrlena croftnocr or pe3yJrrarrdre noJrf{eHu or
orAeJIHLile MeroArr H TerJra, eKcrreprHo onpeAeJreHr{, cro6pasul HaAe}(AHocrra Ha H3noJr3BaHura uu$opnrawx
H OqeHI{TenCKH OflHT.

Cnpane4lunara croftnocr Ha 3eMrrre e KarefopvuupaHa rcaro {rpare4rwrBa croftHocr or lLrso 3 na 6aga na
BXOAflTUT{Te AaHHrr 3a u3[oJI3BaHaTa TeXHHKa 3a OUeHflBaHe.

rPuIoxEHr4E KbM W OT.ITTAHCOB OTTIET
rcnrvr 31 AeKeMBprr 2018 r.

4. Iluorn, MarrruHn rr cbopbxeHnn (upogr.nxenne)

5. Heuarepnalnn aKTrrBrr

Orqerna crofinocr:
Carao Ha I xnyapr.r 2018
llocrlrruu
I4gregru
Ca.n,qo na 314erceunpn 2018

HarpynanaaMoprrr3arlufl :

Canlo ua 1 -rnyapu 2018
Auoprusaqr,rx 3a nepr4oAa

Auoprusaqnr Ha H3re3rHTe
Ca.nao na 314exeunpn 2018

[penocna crofinocr na 31 4enenrnpn 2018

[penocna crofiuocr na 31 4enenrnpn2017

Ilporpanuru
npoAyr(rr

XIIJI. JIB.

352

352

t32
53

18s

t67

220

Ifndueudyuteu zodutuea Qunancoe omqem 31 dexexepu 2018 34



IIPI{JIOXEHIIEKbMWfr
KbM 31 AeKeMBprr 2018 r.

6. I{nnecruqun B AbrrIepHH Ap)DftecrBa

.{pyxecraa

,,Kexnu6ap" EOOA
,,Arpa" EAr{
,,8,{ Oapu" EOOA
,,Kpr,rcrepa Arpo" EOOA
,,Bopa Euep4xra" EOOI
,,Kopn Tpefi4"EOO.{
,,Kpncrepa"Ar{
,rToHI,I - M"EOO.{
,,ErHT-86" EOO.{
,,fpyntp" EOOA
,,Apuc - Arpo"EOO,{
,,Br{ Arpu" EOOrq

,,Bopa lftnecr"EOOll
,r,{IlacBer" EOOA
,,CurK fa: Ef" OO.{
,,Tepa flporem" EOO,{
,,Kopn Ceruoprrru"EooA
,,,{rpo"EOO.{
O6ruo

OTTIET

Arur a 31 qerceunpn 31 4erceunpu
KAIITAJIA 2018 r.

XHJI. JIB.

14,795
73,695
9,686
7,600
6,000
6,800
5,777
4,828
3,081
2,627
2,408
2,I59
1,100

840
400
300

5

5

2017 r.
XI{JI. JIB.

14,795
13,695
9,686
7,600
6,000
6,000
\'7',t7
4,828
3,081
2,621
2,408
2,159
1,100

840
400
300

5

5

o

100

100
100
100
100
100

99.26
100
100
100
100
100

100

i 100

i))
100
100

100

82,106 81,306

e H3BbpIUeHO yBeJrrueHLIe Ha KanItTaJIa HaIlpes 2018 roAr{Ha qpes napruHa BHocKa B pa3Mep Ha

Kopu Tpefi4 EOOA.

7. IlnnecrrulHn B acoquupann ApyxecrBa

Bgelranus no rbptoBcKr{ 3aeM}I B T.q, JILtxBIir

B geuanm 3a ALrBlr.qer{TI,I

Bgenaanus or KJrrreHTH

llpe4rurareuu pa3xoAlr
IlpegocraoeEn aBal:ravl

Aanrqu 3a Bb3craHoBflBaHe

Apyru B3eMaHr{f,

O6uo

800 xu.n. ns.

tlpes 2018 roAI{Ha, Apy}KecrBoro e npngo6ulo 50 %o or ranura{na ua Arpo Ofu K.oncyrl OOA. ApfNecrBoro
r,rMa npeAMer na 4efinocr rrproBus c ropnBa.

8. Tnproncrur HApyrf, B3eMaHHq

31 gerceunpx
2018 r.

XIIJI. JIB.

24,867
3,493

t54
22

5

31 gexeunpn
2017 r.

XHJI. JIB.

3 0,810
r17
361

44
15

13

I
28,535 31,361
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KbM 31 AeKeMBptr 2018 r,

8. Trproncrcn H Apyrr BseManrlq (npoqunxeune)

8.1. Bsel,{aur4ira or KJIHeHTLI nru 31 gerervrnpu 2018

lpor,r3Tr.{qaT oT oTAaBaHe noA FIaeM Ha 3eMeAencKa 3eM

O6rrafiuo Apyx(ecrBoro AoroBapt c ABIIIepHT{re c}r

Ha ycJryfn or 60 Anu. Karro e orloBecreno s r.3.
@uuaucoeu uHcmpyMeHmu, crrr{rauo or 01 sHyapra }018 rQ4utta, ApyxecrBo'ro [pl4nara HoB MoAen Ha

oqaKBaHrdre sary6n o'r o6osqeHna, flpz nprrJraraHerci na uqnru MoAeJr, Apy)KecrBoro e orleHliuro KaKTo

ucropruecKr{ noHeceHr{Te KpeAr4THrl zary6u, TaKa 4 o.raKdanz-f,ra za 6tAeIqHTe napullHr,r florolra or'
B3eMaHrlHTa. Prrono,qcTBoTo rrperleHrBa cr6upaeuoQrra, KAro aldiarn3ldlpa eKcfro3vqrura Ha KJILIerrTa,

Bb3Mo)KHocrnre 3a noracf,Barre H B3eMa perxeHlre ornodno naqr,icrcsaHero Ha o6egqenrca u cr6upauero HM Iro

Cb.IIEOEH IIbT.

flpeqcrarentrre B orqera rbpfoBcKr.r B3eMaHrlr.f, ruu 31 4prer"rapu 2018 u 2017 roluHa, rI3IItJIo ca

HenaAeXlIpaJII{, peAOBHH B3eMaHI{t, qPI{TO lI3xCKyeMOCT He e HapT-LIII4na KT,M AaTAra Ha oT9eTa'

8.2. [pryxecrBoro e rrpeAocraBr.rJro rcproBcKrr 3aeMlr ua 4pylu rbproBcKl,I ApyxcecrBa, ocHoBHo cBbp3aHH

Jrlrqa. rJraBHurJara no Kor{To e B pa3Mep sa22,243 x}rJr. JrB. (3 1 4ercenrnps20lT roAuHa -28,322 ruur. na.).3a
qacr or 3aeMlile B pa3Mep sa 21,966 wtst. m. (31 4eneurpu 2017 rolutta-28,042 xr.rr. nn.) ApyxecrBoro
trraqncrflBa Jrr4xBr{ B pa3Mep sa 3 Vo (2017 - 3 Yo) rogwnna nrlxsa. 3aenarre ca neo6egneqeHu. 3aeuure ca c

KpaeH cpoK Ha norac.sBaHe rc 2021 rcAHHq Ho cbrJracHo yclorirrra Ha cKIIrcqeHI{Te AoroBopu, no KoHTo He e

yroBopeH rroracr4TeJrem ruraH, cyr{nre Morar Aa6r4ar u npe4cpQ.*ro ypeAeH}r. flopa4u rona PrKosoAcrBoro Ha

ApyicecrBoro rperlrpa B3eMaHHrra rro AoroBoprlre 3a 3aeM I(aro reKytqlr. flpeAocraneHlrre KparKocpoqHl4

TGpfoBcKH 3aeMH Ha crlbp3aHr{ rrpeAnpvtrrr4LH TbproBcKr.r KoHTPareHTvI ca c IIeJr rroArloMaraHe H $unancupane
na Aefinocrg Ha T93II IIpeAIIpI4f,TItt no o6uln 6l,rsHeC H cTpaTeI'HHHCXll IISJII'I.

9. Ilapnvrn cpeAcrBa

31 4erceunpu 31 gercemnpu

flaprunn cpeAcrBa B rryx.qecrpaHHa BaJryra

flaprvHr,r cpeAcrBa B JIeBa

O6qo

2018 r.
XHJI. JIB.

3r6
225

2017 r.
XHJI. JIB.

63r
I7T

541 802

Or npe4craBeHr4re ilapwruu cpeAcrBa l7 xun. m: (3 l 4ercervrnpk 2017 rolurta-7 xutt;ts.) ca Halnvuu n 6pofi,

a ocraHaJrlrre 524 xg1.1n. (3 1 4ereutpu2}l7 roAr,rHa - 795 v,l1.tt.ln.) ca ua pa3rloJroxceHlre no pa3lrJral{arenHH

QMeTKlr Ha Ap)DKeCTBO'| O.

flapruHrre cpeAcrBa Ha Apyr(ecrBoro ca. ro 6anrcoeu crurdtrcu npn 6auxu ctc cra6ulHll AbJIfocpoqHH

peirrrrlu. Prr<osoAcrBoro e H3BbpmrrJro orIeHKa Ha oqaKBaHpEe KpeAurHH sary5u Bbpxy napl{qHn cpeAcrBa H

nap[qHr,r eKBnBaJrerrru. Oqenenara croftnocr e B pa3Mep lo{ 0,3 %o or 6pylrrara crofinocr Ha [apHqH]ITe

cpeAcrBa, Aeno3upaHr4 ntr rfraHaHcoBu HHcrr,rr)rqnr, nopa4r I6oero e onpeAeneHa Karo HectrlecrBeHa H He e

HaqqcreHa nrn QlrnancoBu-fl orlrer Ha ApyrrecrBoro KbM 31 4e4brvrnpu20l8 roAI'IHa.

10. Ocnonen Karrf,TaJr

BHeceugs'r HarrbJrHo ocHoBeH Karrr{TaJr e npeAcraBeH rro nerbeara HoMnHaJrHa crofinocr H cborBercrBa Ha

aKTyanHara uy cr4e6ua perr,rcrpaq[s. Crcrou ce or 6,800,000 6por 6egnaluqntr, fIoHMeHHII aKrIHH, BcqKa c

HoMHHaJTHa crofinocr 1 nesa.
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10. OcnoneuKa[rrraJr(npoqr.nxerune)

12. 3anuxenus no 3aeMH

$nuancoso'ro cbcrotHlte pe3epBa, BKIrlolIBar npeMHeH

pe3epBHTe or rrocJleABarru'r oqernqla Ha 3eMeAeJIcKa :lerflfl,

KbM rrepcoHaJra Iro rrJraHoBe c .ueQfiHlrpallu AoxoAH'

Klu rpar Ha rrpeAcraBeurl:re orqerr{H neplaoAll axqlloneplr n

lIrrre/nauuenoBaHI{e

,,EMPA" EOOA

,,KOMEPC" EOO,4
Cneuounp Ll.tlues To4opoa
yflo ,,,4OBEPI{E"
Ipyru Qusrvecriu u ropuAlluecKn irl{qa,
npI{Te}KaBaJqI{ [o-MarIKo or 5 Yo

O6rqo

I{ue/nanuenoBaHI{e

,,EMPA" EOOA
,,KOMEPC" EOOA
Cneuouup l,4stues To,4opon
yrlo,,AOBEPL''E"

Apyru $ntnvecrur H IoplIAr{qecK,LI JIHIIa,

npr4rexaBarllu [o-MaJIKo or 5 Yo

O6qo

11. Perepnn

flpe,4craaenare B orqe'ra 3a

reqar6n or MI{HaJrrr foAI{HI{,

npeoIIeHKlI Ha 3aAbJrx(eHutn a

Kr*r 31 4elcervrapn 2018

Bpoil arcqunz v" B KaTIHTAJTa

ApyxecrBoro ca:

Krrvr 31 4erceuaPu 2017

Iipoii axqunz Vo B KarlnraJra

4t.rt%
2s.80%
10.00%
5.02%

18.01%
100.00%

41.92%
24.95%
10.00%
5.02%

18.ll%
100.00%

pBepB, Harp)maHl4re

KaKTO I4 pBepBrre or

31.12.2017
XIIJI. JIB.

2 795 500 6p.
| 754 r43 6p.

679 992 6p.
34r 582 6p.

1 228 783 6p.
6 800 000 6p.

2 850 500 6p.
I 696 439 6p.

679 992 6p.
341 582 6p.

r Br 487 6p.
6 800 000 6p.

31.12.2018
XIIJI. JIB.

3aar.nxennq no 6aHIcoBH 3aeMf,

Eanrcogra 3aeMli

Tenyrqa qacr or AbJlfocFror[ilI 6armons 3aeMlt

O6qo 3a,qbJrlrceHrrn rro 6anrcoBn 3aeMH

27,793 3r,563

(5J70) (5,327)

22.023 26,236

12.1. flpes ueceq HoeMBpH 2011 rolrna ApyxecrBoro e cKJtrOqI{Jro.qorolBop c rsproBcKa oaHKa 3a

noJrrraBaHe 3eMeAeJICKH 3eMH' B pa3Mep na 2,000 xr',ut'

ezpo (3,912 cerl AeKeMBpu 2019 roAI{Ha. Jlnxnu:re no

3aeMa ce LI3 r e B pa3Mep Ha rplrMecerreH EURIBOR'

yBeJrrueH c 4,lvo npoqerrrHlr [yI{KTa.

Kru Aarara Ha roAlrrrrHtyr $unaHcor orqer HenoraceHara rJtaBf{rlqa no Aol'oBopa e B pul3Mep sa285 xxJr' eBpo

(5g9 xran. m.) (31 4erceuapu 2017 - 619 xr.ur. eapo (1,211 xr.u. na.)). Tercyllara qacr rctu 31 4exelranpu 2018

roAr.rHa e B pa3Mep rta286 K{n. eBpo (559 xm. m.).

Ilrudueudyoreru zodutueu Qunancoe omqem 31 dexenepu 2018



IIPUIO)KEHI{E KbM ItrIruBIIAyAJIIIHfl {DI{I{,AH OTIIET
KbM 31 AeKeMBprr 2018 r.

12, 3agrlxenufl rro 3aeMrr (npo4urxenue)

12.2. flpes ueceq rclrtu 2012 roAHHa Apyx(ecrBoro e gxmouuyro AofoBop c rbpx'oBcKa 6asrca 3a roJrJ raBaHe

Ha AbnrocpoqeH HHBecraI[.roHeH KpeAuT 3a noKyrrca n r sertle.qeficKH 3eMH, B pa3Mep na 2,000 x]ilr. eBpo (3,912
xun. m.). KpafiHum cpoK 3a rofacsBaHero Nry e ueceq $efnVapu 2020 rogwua. Jlnxnure no 3aeMa ce
H3lrJraqar MecellHo, Karo AoroBopeHusr JraxBeH rrporle4T e r p{euep Ha eArroMece.{eH EIJRIBOR, ynemlueH c
3,7 5Yo npoqeIIrHI,I rDaHKTa.

Kura garara Ha roArrrrrHrrr Qnnaucon orqer
(745 xun. m.) (31 gercer,rnpr.r 2017 - 667 xw. eapo (1,
roAEHa e B pa3Mep ua286 xr.rJr. eBpo (559 xun. m.).

II3IUIaIqaT MeCeqHO, KaTO AOrOBOpeHr,trT JrnXBeH

3,7 sYo npoqellrHll IryHKra.

lnaBrlnrla rro AoroBopa e B pa3Mep ua 381 xnn. eBpo
ruuJ m.)). Tercyuara qacr Kr,M 31 4erenaopu 2018

e cKrro.ruro AoroBop c rbproBcKa 6anxa sa12.3. flpes naeceq Sexpyapn 2014 rolulaa
IIoJI) IaBaHe Ha AbnlocpoqeH IIHBeoTLIIIHoHeH KpeAI,IT sa norynfa Ha 3eMeAencKrr 3eMr{, B pa3Mep na 2,000 xran,
enpo (3,912 xur. la.). KpafiHnrr cpoK 3a rorac.s My e Meceq AeKeMBprl 2027 r. JL.rxsure rro 3aeMa ce

e B p43Mep Ha eAHoMeceqen EURIBOR, ynelnven c

Kru 4arara Ha foAuruHr{rr Qnnancon orqer, }renoraceHara rnaprrzqa no AoroBopa e B pa3Mep ua 1,190 xrn.
etpo (2,327 ruur. rn.) (31 4erceunpu 2017 - 1,238 xur. eapo (2,421 xrur. na.)). Terc5nuara qacr Krru 31

AeKeMBpLr 2018 rogrna e B pa3Mep ua286 xr4rr. eBpo (559 xzl. ru.).

I2.4. flpes rvreceq wrtu2014 roAEHa ApyxecrBoro e cKrro.{Uno AoroBop c rbploBcKa 6aHra 3a noJtf{aBaHe
Ha ALlrrocpoqeH lrHBecrr{rryroHeH KpeAur B pa3Mep sa 5,86'7 xlar. nB. floracssaHero Ha KpeAl,rra e Ha paBHI,I

e)r(eMeceqHr{ BHocK}t 3a onpe.qeneH nepHoA oT roAHHaTa r,r KpaeH cpoK Ha rrocJreAHara noracuTeJlHa BHocKa -

v'apr 2024 roAr,rHa. JlnxBu:re no 3aeMa ce u3rrJrarrlar MeceqHo, rpro qoronopeHurr JrI{xBeH npoqerrr e B pa3Mep

Ha eAHoMeceqen SOFIBOR, yrerur.reu c 2,20 o% npoqernnu nJrHKra.

Klu 4arara Ha roAr{rrrHnr $uHancon orqer, HenoraceHara fnaBq}rqa no AoroBopa e B pa3Mep na 3,586 x}ilI. JIB.

r,r Jrr{xBu B pa3Mep sa 2 xul. nn.(31 ,qeKeMBpr,r 2017 - 4,223 v,tul JIB. H JIllXBlI B pa3Mep na 3 xr,ut. m.).
Teryrqara qacr KbM 31 4erceuopu 2018 roAHHa e B pa3Mep Ha 652 KI{JI. JIB. rnalt{r{qa u 2 xnn. m. nnxna (31

AeKeMBpH 2017 - 652xwt. JrB. rnaBHllqau3 xul.lo. muna).

12,5, flpea rraeceq Senpyapn 2015 rolana Apyt(ecrBoro e cRrloqllJro AofoBop c rbproBcKa 6arma ga

noJrf{aBaHe Ha AbJrrocpoqeH HHBecrr{qrroHeH KpeAHT 3a noKyfl(a Ha 3eMeAeJIcKE 3eMpI, B pa3Mep na 2,000 xr,u.

etpo (3,9I2 xun. nn.) JKpafinurr cpoK 3a norac.f,BaHero Nry e naepeu lIeKeMBpI4 2022 rolurta. Jftunu're no 3aeMa

ce r,r3rrJrarlar MeceqHo, Karo AoroBopeHr4rr JraxBeH rrpoqerrr e B pa3Mep Ha eAHoMeceqen EURIBOR, yneluueH
c 3,60Yo npoqe[IrHE nyl{Kra.

Krrra Aarara Ha roAr.rrxHu.r tfnnancoB oTqeT, HerroraceHaTa rnaDHurta no AoroBopa e B pa3Mep Ha 1,190 xun.
eypo (2,328 xul. nu.) (3 1 gerceunpu 2017 - 1,4'7 6 xr4rr. eBpo (2,8P7 xnn. nn.)).TeKyrrlara qacr KbM 3 1 4ererraapu
2018 roanna e B pa3Mep na286 xrIJI. eBpo (559 xun. m.).

12.6. flpes rvreceq ronu 2015 ro,4r,rHa Apy)KecrBoro e crmoqfuo AoroBop c rbpltoBcKa 6anre 3a noJtf{aBaHe
Ha AbnrccpoqeH prHBecrr,rruoHeH KpeAnr B pa3Mep ua 5,86J xfu. :rn. floraccsaHero Ha KpeALITa e Ha paBHI4

elceMecelrHH BHocKH 3a onpeAeneH nepnoA oT foAuHaTa r{ KpagH cpoK Ha nocJIeAHaTa rloracl{TeJrHa BHocKa -'
<fenpyapu 2025 rolutta. Jftixsu:re rro 3aeMa ce n3rrJrarrlar naecdqso,, Karo AoroBopeHl{tr JII{xBeH npoqenr e B

pa3Mep Ha eAHoMeceqeu SOFIBOR, ynerrveu e 2,20 o% npoqerr[rm lryl{Kra.

Kru 4arara Ha roAurxHr,r.f, $uHaHcou orqer, HerroraceHara ilraBHHIIa no AoroBopa e B pa3Mep sa 4,8J 1 xrlJr. JrB.

vrrvr::BuB pa3Mep Ha 3 xxr. m. (3 I AeKeMBpH 2011 - 4,871r xuli JrB. I,I JrI{xBn B pa3Mep na 3 xru. m.).
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KbM 31 AeKeMBprr 2018 r.

12. 3agurxennc tro 3aeMr (npo4urnenne)

Teryuara qacr KbM 31 gercervrnpu20lS e B pa3Mep sa 664 xwl.
2011 - 664 rlz,n. JrB. rJraBHnrra u 3 xur. nB. Jrr{xBa).

1nB. ruraBHHrIa u 3 xnl. JrB. Jrr{xBa (3 I 4erenanpu

12.7. flpes rvreceq vrapr 2016 roAr.rHa ApyxecrBoro e cxrrcqrlno AoroBop c rbpfoBcKa 6ama 3a noJr1^{aBaHe

Ha Ab,JrrocpoqeH uHBecrrlr+,roHeH KpeAnr 3a rroKynKa Ha 3eMeAelcKr.r 3eMH, B pa3Mep na2,000 x[Jr. eBpo (3,912
xr.ur. nn.). KpafiHr,r.ar cpoK sa rrorac.f,BaHero Nry e Meceq Qe$pyapu 2024 roauua. Jftxnure no 3aeMa ce
I,I3ruralrlar MeeeLIHo, Karo AoroBopeHurlT JurxBeH rrpoqeHT e n pdsrvrep Ha eAHoMece.IeH EURIBOR, yaenrven c
2,95 Vo npoIIeHTHu nJ.HK.Ta.

Klna 4arara Ha roAr{rtrHrlrr Sr.rnancon orqer, HenoraceHara ma[nlrqa no AoroBopa e B pa3Mep Ha
erpo (2,887 xrn. nn.) (31 4ercerr,rnpu2017 - 1,786 xr4rr. eBpo (3,493 xun. nn.)).TeKyrrlara.{acr Kru 31

1,476 rum"
AeKeMBpr4

2018 roluna e B pa3Mep sa286 xrilr. eBpo (559 xm. m.)

12.8. Ilper ueceq cemeMBplr 2016 rolutra Apyr(ecrBoro B crurroqr.rJro AoroBop c rbproBcKa 6anrca ga

[olyrraBaHe Ha AbJrrocpoqeH rrHBecrr,rrlr4oHeH KpeAr,rr 3a noKy[4a Ha 3eMeAencKr{ 3eMH, B pa3Mep na 2,000 xun.
erlpo (3,912 xun. nn.), KpafiHurr cpoK 3a rrorac{BaHero My e Meceu flHyapv2024 rcguna. Jlnxnprre rro 3aeMa

ce r.r3rJrarrlar MecerrHo, Karo AoroBopeHr{rr JrnxBeH npoqerrr e B pa3Mep Ha eAHoMeceqen EURIBOR, ynelu.reu
c 2,5 o/o IIpoqeIITHH ITy]flKTa.

Kru 4arara Ha roAHrunr{r $r.rnancon orrrer, HenoraceHara rn4BHHrIa no AofoBopa e B pa3Mep ma 1,452 xutt.
enpo (2,841 xul. na.) (31 4exevrnpu 201,7 - 1,762 xun. enflo (3,446 vr. nn.)). Teryrqara qacr rtu 31

AeKeMBpr{ 2018 rolrana e B pa3Mep :ua286 xl,rn. eBpo (559 xur. nn.) (31 4erceunpu 20',1 -286 xprtt. erpo (559

xrur. m.).

rPr4IIoxEHrrE KbM r,ilr4BrrAvAJrHl[ff O

I2.9. flpes ueceq cemeMBpu 2016 roanna Apyr(e o p crrroqnrlo AoroBop c rbpfoBcra 6arue ga

noJrJ raBaHe Ha AbjrfocpoqeH r,rHBecrr{qr{oHeH KpeAr4T B ep ua3,9I2 xwl. JrB. florac-f,saHeTo Ha KpeArra e

Ha paBHr4 e}(eMeceqHH rlHocKH 3a onpeAeJreH rrepr{oA or roAr,rHATa H KpaeH cpoK Ha rIocJIeAHara floracrrreJlHa

BHocKa - cemeMBpu 21026 roAr,rHa. JL.rynr,rre rro 3aeMa ce uefuraqar MeceqHo, Karo AoroBopeHlrtr JIaxBeH

rrpoqeHr e B pa3Mep Ha eAHoMeceqen SOFIBOR, yreruueu c 2,J0 0/o npoqeurull rD/HKra.

Kru Aarara Ha roAlrrnHut QunaucoB orqer, ycBoeHara r.r nenpraceHa nraBHI,Iqa no AofoBopa e B pa3Mep Ha

3,272xtt1. JrB. H JrrirxBr{ B pa3Mep na2xvl. nn. (31 AeKeMBprl 2017 - 3,698 xrur. JIB. l JIIIXBH a pasnrep ua 3

xrur, m.) Tercyrqara qacr KBM 31 genervrnpn 2018 e B pa3Mep s4421xr4Jr. JIB. rJraEHHqa v2xust. nn. ruxna (31

12,10. flpes naeceq HOeMBpr,r 2017 rolutta ApyxecrBoro e cxJlloqnno AoroBop c rtpfoBcKa 6ama sa

noJrfraBaHe Ha AbJrrocpoqeH HHBecrHrIr,roHeH KpeAnr B pa3Mep na 6,000 x-rrJr. JrB. floracssaHero Ha KpeAura e

AeKeMBu 20f7 - 427 v,nt. JIB. TJIaBHI{qau3 xun.ln. nlrxra).

Ha paBHH e}(eMeceqHr,r BHocKH 3a onpeAenera nepr{oA oT roAI{HaTa, nbpBaTa oT KoLITo e AbJDKHMa npe3 M.

cerrreMBpu 2018 ro.quHa. ,{oronopeH[sr KpaeH cpoK Ha nocrle,qHara iloracl4TeJlHa BHocKa ev,. anrycr 2027

roAHHa. Jfuxnrre no 3aeMa ce rinrrnarrlar MecerrHo, Karo AqroBc,peHl{f,T JIKxBeH npoqerrr e B pa3Mep Ha

eAHoMeceqen SOFIBOR, yBeJII/F{eH c 2,20 o% lpoqenrnu rryl{Kr+.

Kru 4arara Ha foAunrFrua SunaHcoB orLrer, ycBoeHara H HenpraceHa rnaBHnqa rro AoroBopa e B pa:]Mep Ha

5,778 xul. rn. Tercyrqara qacr nrrvr 31 AeKeMBpH 2018 e n parna{p ua 667 xr4rl JIB.

3aAtnxennsra no ropeilocorreHrdre KpeIl{lH ca o6egneqeHu chc 3aJlor Ha Hacrorf,rql,I u 6rAeIqn B3eMaHI{t Ha

ApyxecrBoro n yqpeAeHr{ AoroBopHH r.rrrorerur Bbpxy nefnuxarr,ru uMorl4, KoHTo ca co6crgeHocr Ha

Apy{cecrBoro, KaKTo }I c raKHBa, co6crnesocr Ha cBbp3aHI'I nl,rqa.
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12, 3agurxennfl tro 3aeMu (npo4r,nxenne)

I4gueneuzr B rracrrBr,rre, npolr3Truaqa or 4efnocru lo Qrnanol4paHe (nereryrqn u rercyrqn)

BnAose 3aeMH

Batrronr,r saeun

Ca.nAo
01.01.18

Ilapnven Jluxsr HenapurHu
IIOTOK, HETHO ABHTCEHHq

(5,756) 1,261

B XIAL re6A
CalAo

31.12.18

51,14664155

Tlproncxr,r raeulr
(nrcn. cnrpsauu nnqa) 9,193 319445 t0.9s7
[oronop sa $nnancon Jrr,r3rrHr 5l

13. Orcpo.rennAaHbrrnuarcrnnu/(nacnnn)

(s2)

,{arruveH eQercr or 3aAbJu(elavrr^ 3a HerroJr3BaHu orrrycKrr

,{aur.reu e$err or Her.r3rrJrareH}r Aoxo4r,r na QnanuecKr,r nurla
O6rqo, AaHbrrHH anTrrBrr

.{anrueH e$ercr Bbpxy npeoqeHbrreH pe3epB or npeorleHKa HE

HeaMopTr43rrpyeMr.r aKTHBH

O6qo, AaHbqHrr rracrrBrr

O6uro

14. Apyrn Herer(yrqn 3aAbfitfteHrc

AeKeMBpH
2018 r.

XIIJI. JIB.

31 qeneunpu
2017 r.

XHJI. JIB.

I
2

(33s) (,
_ (33s) G)(s32) 2

31

Btn nptsra c nprgo6nra npe3 2016 roar,rna rrHBecrr{lu.lf,, ,{pyrriocrnoro e noeJro aHraICLIMerrr Aa 3arrJrarn llacr
Tplr, nocreAollareJlHl,I roArlrrrll. Ktu 31 ,qexel,Inpu 2017

sa 2,000 *lur.:rn. Karo AbJDIorMlrre npes 2019 rolutta ca

pa3Mep na 1, 000 xr4Jr. JrB. u e npeAcraBeHo B reKyrqme

oT rIeHaTa IIo cAeJrKara B paMKrrre Ha cneAI]aIrII4re

roAHHa, o6ulara qacr or 3aAbJDKeHHero e B pa3Mep

rrpeAcraBeHlr Karo HeTeKylu IIacr4BvL

Krru 31 4eneuapu 2018 roanua 3aAbJIxeHI{elo e B
NACI{BII KbM TA3I{ NATA.

15. Tenyun racrBrr

3aArrtxceuprs no KparKocpoqnpr 6amoBLI 3aeMr{

3a4tlxenux no rBproBcKH gaelvrr B T.q. JII{xIrt4

Tenyua qacr or AbnrocpoqeHr 6anrcosu 3aeMH, B T.tI. JrI{xBH

3a4uxenur KbM AocraBtIIrrIH, BKJI.HHBecTLITIIIU

3aArrxerll.f, KbM nepcoH{ura
3a4urxenr,rx no AoroBoplr 3a y[paBJreHr{e I{ KoHTpoJI

3a4arxenur KbM coIdHaJIHoro ocmypf,BaHe
3a,quxerus 3a Aarrbrlr,r
Teryrqa tracr rlo .qoroBopu sa QuHaucoB JI]I3nHr

Apyru 3aAbJDKeHr{t

O6uo

31 geneuapu
2018 r.

XHJI. JIB.

,? ?5?

10,957
5,770
1,012

38
t6

,7

6

1

31 4eneunpn
2017 r.

XHJI. JIB.

24,078
9,193
\ 1)'.|

1,149
38
I6

7

5

51

3

39,867
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TIPI,IJIOXEHIIE KbM IIIIroBI,IAYAJIHI,Itr O}IIIAITCOP OTIIET
KbM 31 AeKeMBpH 2018 r.

15. Tenyun flacrrBrr npoqr.nxenne)

npeAcporrHoTo My nofacflBaHe.

15.1. flpes naeceq tpenpyapu 2010 roauua Apyr(ecrBoro, sap4no c oule ABe cBbp3aHI,I JrI{IIa, e cKrlovnro

AoroBop c rbproBcKa 6arnca 3a MHoroueJreBo peBonBr,rparqo (pe4rrno yJIecHeHr,Ie c oropI,I3I,IpaH pa3Mep or
2,000 xr.ur. enpo (3,912 xun. na.) lalrvrHtrs 3a BaJryrHo xegxepauB B pa3Mep lo 200 xun. eBpo (391 xul. m.).

Ynecnermero Mo)Ke Aa ce r.r3rroJr3Ba irnrepHaruBHo z nolryn{rnBHo or rpxre ApyrmecrBa no4 Qopuara ua
KpeAr.rr sa o6opo'rnr4 cpeAcrBa c JrrrMrlT 2,000 rur:r. enpo (3,9{2 xr-ur. nr.) H Irurltvts,3a }r3AaBaHe na 6amcosrr
rapaH\vrv c JrHMr,rr 1,000 xrur. enpo (1,956 xrur. nn.). n{oroloprr e c orrqlrrr :]a yAbJDKaBaHe Ha cpoKa 3a

rIoJr3BaHe c rro eAHa roAHHa, z ctryuafi., qe ABere crpaH]r He ca npeArBnJrr,r npeABaprrreJrHo npereHII]IrI 3a

3a Arpnr fpyn Xol4urn A.{ ro orHorrreHn oBopeH rrolurrlMrlr B pa3Mep na 500 xun.
eBpo, Karo KbM Kpaf, Ha orqerHur [epuoA Ha Apyt(ecrBoro Bb3JrH3ar na: 258 runr.

erpo (505 xun. nr.) (31 4erenarpu2}I7 - 0

Jlnxnure no 3aeMa ce lr3rrnarrlar MecetrHo, Karo AoroBopeHust rIIrtxBeH npoIIeHT e B prcMep Ha eAHoMeceqeH

EURIBOR, yBenr+reH c 2,7 5Yo npoqerilHl,I rrjrHKra.

I5.2. flpes rrryapu2014 f. e cKrrroqeH AoroBop 3a peBoJrBr.rpaxl KpeAI{r sa o6oporu}r cpeAcrBa s o6q pa3Mep

na 8,500 xrilr. eBpo (16,625 ruu. nr.). Kpaen cpoK 3a norgdane Ha KpeAlrra 31 rvrapr 2015 r. c ouqlrfl 3a

yAbJDKaBaHe Ha cpoKa c oIr1e qernpu l2-uece.nrn [epHoAa.
Jlnxnne rro 3aeMa ce il3rrJraruar MeceqHo, Karo AOroBopeHI{t JII{xBeH npoqerrr e B pa3Mep Ha eAHoMecelIeH

EURIBOR, yBenr{qeH c 2,2Yo npoqenrH}r ITyl{Kra.

flpes ueceq flrryapr 2015 r. KpeAurbr e rpeAorcBopeH c HoB pa3Mep - 10,000 x-lilr. eBpo (19,559 xun. nn.).

Kru 31 4erenanpu 2015 r. ycBoeHara qacr e 6una7,500 xr.Irl egpo (14,669 xr.In. nn.). flpes ueceq ntyapu2016
r. KpeAurtT e npelrofoBopeH c HoB pa3Mep -- 11,000 xr.rJr. eBpp (2I,514 xul. nn.). Cqu:raso or M. aemeMBpu

2017 rc1iwr4 KpeAurbr e rrpeAoroBopeH c pa3Mep 10,000 enpo (19,558 rual. nn.) Kru 31 4enenanpu2016 r.
KpeArfla e L3r{qno ycBoeH. Krrra 31 4erelunpu 2018 rognna,344blxeHrlero IIo KpeAHTa e B pa3Mep na 10,000

xr.rrr. eBpo (19,558 rurrl. na.) (31 .qereMrpu2}I'7 - 10,000 xur. ePpo (19,559 ruur. nr.)).

15.3. flpes ueceq uafi 2018 roAr.rHa e cKJrroqeH Aoropop 3a o6oporHu cpeAcrBa 3a 3eMeAencKn'I

npor{3BoAr,rreJrr{ cpenly lpeAcrorrrlu B3eMaHHs or r{@ "3enae,qQlr.Ie" n pa:uep na 6,000 xI{Jr. JreBa. Cponrt na

AoroBopa e 30 rorur 2AD r. Kru 31.12.2018 r. reKyrIIHJIr Abnf or KpeAI{ra Bb3nu:ta laa3,290 x}rn. JIB.

15.4. Apyxecrroro e noJrlql,rJro 3aeMr{ or Apyrr{ rbproBcKll ApyxecrBa, B pmMep na9,197 xun. nn. (31

AeKeMBpr.r 2017 - 15,215 ruu. nn.). JftrxsuTe ro 3aeMHTe sa 20[ 8 foAI{Ha ca B pa3Mep sa 3 %o foAI'IIxHa JrIixBa,

3aeuure ca neo6egne.{enn.

3a4uxcenurra rro ropenocoqeHr,rre KpeAwrut ca o6esneuefira c ) IpeAerffi AoroBopHI,I lrrroreKrl Bbpxy

H9ABTDKHMH r4Morr4, Kor{ro ca co6crseHocr Ha Apy)KecrBoro, KaKTo I4 c raKHBa, co6crseuocr Ha cBbp3aHH JrlIIIa,

3aJror Ha HacTof,r.qn r,r 6r,Aerqr.r B3eMaH[s Ha Apyt(ecTBoro n nh cBbp3aHu JII{qa OT r{O 3ervre4eltue H 3aJlor Ha

rrMoTlI, MralJT:c';]FlVT H Cbopbn(eHl4f,, CO6CTBeHOCT Ha CnrpaaUU rutq[.

15.5. B [peAXoAHa roAHHa, ApyJrecrBoro
asrol4o6rilrr4 c KpaeH cpoK Ha norac.f,BaHe

ycnoBrrf,Ta Ha AoroBopl{Te, ApyxecrBoTo
yBenr,freH c uaA6asKa or 5,50 o/o trpxy HenOIaCeHaTa qacF OI'3aAbJDKeHueTo no AoroBopule. Krru 31

AeKeMBpr{ 2018 ro4una, 3aAbJDKeHHflTa no tfunancoa JII{3HHp ra npu4o6uBaHe Ha asroMo6unu ca HanbJIHo

uZOIl roAHHa 51 xwt. m.).noraceHr.r B pa3Mep - 51 xul. m. (31 AeKeMBplr 2OI7 royuua 5 I xwr

Ilndueudyuten zodurueu Quaaacoa omqem 31 dexenepu 2018 4l
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IIPI,IJIOXEHT4E KbM I,ilIruBrrIyA,mlr,1fi @r{HATTCOB
KbM 31 AeKeMBprr 2018 r.

16. Ilpuxogn or npo4ax6n

Ilpnxo4rE or HaeMH pr per{ru
Ilprrxoqr,r or npeAocraBeHlr ycJryrpr

Odqo

17. Apyrn rprxoArr

Ilprrxo4n or npogaxc6a Ha r{Morn,
Ilpmodu om npodacrc6a
Ilpeuocua cmoiluocrn
Ormrcanu 3aAbJDKeHr{fl

Apyru npnxoAu
O6rqo

Ma,[r]rrrr{ H cbopbx(eHrrJ{, B T.q.:

18. Paexo4n 3a BbnrrrHrr ycJryrn

KoncymarrcKr,r ycJryru, oArrr
A6onauenru
Horapualrrn, ilp aBHlr v arur4nvtcrp urxBHM y cJryrl4

Haeur.r
3acrpaxonnn
MecrHr.r AaHbiIu u raKcu

forururrrr.r raKcr.r r4 tlJIeHcKI{ BHoc

Kouynuraqr{oHHr.r ycJryru
Kypuepcru ycJryrz

Apyru
O6ruo

Haqucnenvre npe3 2018 r. u 2017 r. pa3xoAn 3a oArr na tFtl*tsn4yaJrHvlfl, Quuancon orrrer, cborBerHo lB

pa3Mep na 5 xul. JrB., [peAcraBrliBut [peAoc'r]aBeHr{Te or o4rlrQpa ycnyrl{ caMo 3a He3aBI,IcIlM tprurancoa o4al.

Ilndueudywtea zoduruen Quaaacoe omqem 31 dexenepu 201 I 42

Iogunara,
3ABbprrrBauS Ha

31.12.2018 r.
XTTJI. JIB.

366
73

IoAunara,
3ABbprrrBaua Ha

31.12.2017 r.
XIIJI. JIB.

318
83

439 461

Iolllrnara,
3aBbpruBarrla Ha

31.12.2018
XIIJI. JIB.

234
434

(200)

14

IoAnnara,
3aBbprrrBaula Ha

31.12.2017
XITJI. JIB.

721
(721)

r02

r02248

Io4nnara, IoAunara,
3aBbprxBarua Ha 3aBbplIIBa|IIa Ha

31.12.2018 r. 31.12.2017 r.
XIIJI. JIB. XHJI. JIB.

237
t25
70
60
1aIJ

11

6

4
2
7

97
139

50
A'+J
15

10

5

9
2
6

535 376
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IIPIIJIOXEHAE KbM IilI4BLITyA JIIIEfl, iDr,IH AltC OB OTTTET
KbM 31 AeKeMBprr 2018 r.

19. Pasxo4n sa rrepcouaJra

Pa3xoau 3a 3arrJraru
Pasxogu 3a coqr4anEro ocuryptrBaHe
Haqucneuns 3a HeH3noJr3BaHr.r orrrycKlr
O6qo

20. Parxogn 3a MarepnaJrn

fopuna Lr Mareprlanm, cBTp3aHu c rpaHcnop'rHn cpeAcrBa

PesepnHz qacrn H Marepuilnlr 3a peMor{T

Enercrpoeue prHA kr nplrpoAeH ra3
O$uc rraarepuaru vt KoHcyr\{aTI{BH
I1nnerrap

Apyru
O6qo

21. Apyru pa3xoAf,

Pa:xo4r,r 3a KoMaHAHpoBKlr

PasxoAr,r 3a AapeHr,r.H

flpe4cranureJrHz pasxoAn
Orrurcasa B3eMaHwr

Pasxogra 3a AaHbqr rrpu lI3ToqHlIKa

Apyru
O6uo

22. (Dnnancosu nprxoAH

Ilpnxo4u or Ar4Bn qerrul
flpnxo4lr or Jrr{xB}I

O6uro

IoguHara,
3aBbp[rBarrla Ha

31.12.2018 r.
XHJI. JIB.

Io.qnnara,
3aBbprrrBarrla Ha

31.\2.2017 r.
XHJI. JIB.

s40
30
l3

537
28

9

583 574

Io4nnara,
3aBbpruBaula Ha

31.12.2018 r.
XHJI. JIB.

IoAnnata,
3aBbprrrBarrla Ha

31.12.2017 r.
XI{JI. JIB.

I9
2

l0
t1

8

I

z)
l3
l2

8

3

5159

ftrAnHara,
3aBbprrrBarqa Ha

31.12.2018 r.
XHJI. JIB.

I9
8

6

1

5

Io,qunara,
3aBbprlBalrla Ha

31.12.2017 r.
XI,IJI. JIB.

I6
8

5

29
1

5939

IoAunara
3aBbpruBaula Ha

31.12.2018
XHJI, JIB.

3,376
875

Ioannara
3aBbprrrBaula Ha

31.r2.2017
XIIJI. JIB.

6,544
937

4,251 7,481
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23. Onnancosn pfrrxoArr

Pasxo4u 3a JrrlxBtr rro KpeArrrlr
Eannosu rarcz It KoMrdcr{oHH}r
Pasxo4z no BarD/THr.r oneparlr{H
Pasxo4n 3a Jrr{xBH rro Jrn3nHroBr4 AoroBopr4
O6uo

24. PasxoA (npnxog) 3aAaHbK

C.reroso.{Ha neqanda
flpruroxul,ra AaHbrrna craBKa

,{aHuc B6pxy ne.rar6ara npr4 npr{noxuMara AaHbqHa craBKa
Heren AarrbqeH eQercr or nocrorHHr{ p:BJr}rKrl

,{anr.reu eQercr or Henpr,r3Haru o,rcporreHu AaHbqHu
Bs3HUKHaJru npe3 TeKyqrrf, nepHoA
O6uo

I'o4nnara
3ABbprrrBaula Ha

31"12.2018
XHJI. JIB.

1,5 80
108

5

1

Io4nnara
3SBbprrrBarua Ha

31.12.2017
XHJI. JIB.

I O'r
L)t-L

138
2
J

a

1,694 2,065

f'o4nnara
3ABbprlrBaqa Ha

31.12.2018
XHJI. JIB.

i,g3g

IoAunara
3aBbpruBarua Ha

31.12.2017
XHJI. JIB.

4'7?.7

al<TptBlt,

r0%
184

(331)

1s2

I0%
473

(6s2)

r79

flpes 2018 roALrHa llpyxecrnoro peanx3r{pa AarrbqHa 3ar-y6al B pasMep sa 1,523
Beno peueHue Aa. He nprBHaBa orcporreH AalrsqeH aKTuB, r pabuep ua 152 xrrJr.JrB.

25, ,{oxog Ea arcrlrrfl f, ATTEEAeHTf,

,{oxo4lr Ha aKrIHtr e I{3rrr,IcJIeH, Karo 3a qucrl.{Ter e
pa3npeAeJreHlre Me)ryIy aKr[roHepr{re na,{pyNecrBoro.

fleuan6a, noAJrex(arrla Ha pa3npeAeneHrre (n nr.)

CpeqnonpererneH 6pofi axqrua

.{oxo4 Ea anqnfl (n nn. sa arcqun)

flpes 2018 u2077 fo.qr{Ha ,{pyxecraoro He e pa3rrpeAeJrf,,no AHBHAeTTTH

xrrJr. JrB. Prrcosoncrnoro e

agndngsana HerHara ueual6a, rroAJlex(aTrla Ha

31 4ereunpu
2018 r.

JIB.

7,939,640

6,800,000

31 4enenrnpn
2017 r.

JIB.

4,732,937

6,800,000

0.277 0.696
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26. (Dnnanconx HHcrpyMeHT[ f, ynpar]Jrerr[e ua ennafcoBrrre prc*oBe

flpenocHure crofinocru Ha artr,,rB;lrle H rracnBvne KbM 31 aprelmpu 2018 s 2017 roAuHa no Karerop[r{re
onpeAeJIeHI4 B cborBercrBrae c MC@O 9 @uuaucoeu uucmpyu\Hmu calpeAcraBerHlr B cne.qHr.mera6tmtlul.

OnnaHcosll aKTI{BH

flpe4ocrareHrr JrI4xBeHLr 3aeMu, BKJr. Jrr{xBH
Trproacrcu Lr Apyrn B3eMaHafl
flapu.+rn cpeAcrBa

O6trlo

Or.rnancosu naclrBn

3a4uxeurlr no nr{xBeHH 3aeMH
3a4uureuur no QnuaHcoB Jr43HHr
Trproacxu H Apyru 3aAbJDKeHrrJr

O6nIo

26.1. (Darcropn na QnnancoBure pHcKoBe

3l qelcervrnpu

2018
XI{JI. JIB.

24,96]l
159
54r

31 4ercerunpu
2017

XIIJI. JIB.

34,32r
385
314

25,561 35.020

31 4erceunpu
2018

XUJI. JIB.

5r,146

10,200

31 4exeunpn
2017

XHJI. JIB.

64,934
51

2,I49

61,346 67,034

I4gnorgsauero ua SnuaHcoBLI HHcrpyMeHTH H3Jrara Apyi(ecrBoTo Ha na3apeH, KpeAnreH r4 Jrr{KBEAeH pncr. B
Hacrof,Irlara 6elexna e npeAcraBeua nHQoprr,ra\us ga rleJrr4Te, rroJrrinuKnTe x npoqeczre no yflpaBneHr{ero Ha
Te3r,r pltcKoBe, KaKTO VX.3AU )mpaBneHHeTo Ha KanllftUra.

Or ctpaua Ha pbKoBoAcrBoro Ha,qpymecrnoro QunaucoBzTe pprcKoBe reK)flqo ce zgernzs:aqrl1pur, H3MepBar rI
na6nro4anar c noMolqra Ha pa3nlTrlHrr Koh\TponHr,r MexaHr.r3MH, 3a Aa ce onpeAelrsr aAeKBarHH IIeHLT Ha
yclyrure, IrpeAocraBflHll or Apy)rcecrBoro, rleHara na npn{reueHrrre 3aeMH rr Aa ce orIeHflT aAeKBarHo
Qoprvrrlre Ha noAAbpx(aHe Ha cro6o4nnre nHKBr,rAHx cpeAcrBa, 6es ga ce Ao[ycKa HeorpaBAaHa KoHqeHTparIHf,
Ha Aa,qeH pHcK.

flarapuurr plrcK e pacKbr, qe clpaBeArrvrBiLTa croftnocr nn4 6raeqrrre rraprr{Hz nororlz ua $r,rHaucoau.r
I'IHcrpyN{errr Iqe Bapnpar rlopaAlr npoMeHHTe B na3apHnre TIFHH. fla:apnrnrr pvcK BKJrroqBa BarryreH pHcK,
JII{XBeH pI{cK 14 I{eHoBH pucr. Kpe4LITHtrflr pHcK e pzcKa, qe qAHara crpaHa no QNnancoBair xHcrpyr{eHT rle
npHquHH Suuancona sary6a Ha Apyrara, r crqrqnfi rre He H3IFJTHH AoroBopeHoro 3aAbJDKeHHe. Jlr,rxnuAnus,r
pHcK e pHcKa, rle Apy)KecrBoro 6pt MorJIo ,4a I,IMa 3arpyAHeFnr npH nocpeuaHe Ha 3aAbJDKeHr4sra cH no
$r+ranconnre [ac[rBr.r.

26.1.1. Butymeu pucx

flpyxtecrnoro oclqecrBtBa cAeJrKrI BbB BaJryra, pa3nr{rrHa or Qyrrxqr,roHaJrHara cu BaJrtna, nopaAu Koero e
rl3JroxeHo Ha pHcK, cBbp3aH c Bb3Moxr{HTe npoMeHr{ nre narqrirHale KypcoBe. Tarcts p}rcK Bb3HnKBa ocHoBHo
or npoM;IHara Br"B BalryrH[s Kypc Ha ilIarcKrls AoJrap, mfi raro ApyxecrBoro ocbrrlecrBrBa noK)mKr,r,
AeHoMHHrrpaHr{ B IqarcKH lloJrapu. C4emcrare, ocbruecrBenu a eNpo, He [BJrarar ApryxecrBoro Ha BarryreH pr.rc6,
mfi rcaro or 1 rnyapn 1999 roanna 6urapcxuxr rer e {rurcup4H Kr'M ra3r.r BaJryra.
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IIPI4JIOXEHLTE KbM rrrrroIBr4AyAJIHUs OUHAII OTTIET
KbM 31 AeKeMBprr 2018 r.

26.r.

A|'rtrru|'Prt .4ulo t.

Oanropn na QnuancoBuTe pHcKoBe (npogLnxenr!)

Ananagrr KbM rryBcrBl{TeJlHocrra Ha BaJryrHrry pprcr rroKa3Ba,
otlxa ce npoMeHI,InH CsrqecTBeHo B CJTeACTBAe na nponreHa nj

Qunancorrare peyJrrarr,r Ha ApyxecrBoro He
BaJryrHHf, xypc, rufi Karo ApyxecrBoro HtMa

IIOJIJAI€HI{IO 3aeMI{ Ca c npOMerUrHB JrrrXBeH

, 3aBrrrrreHa c olpeAeJreua ua46aara. flpes
ca B eBpo Lr JreBa. Pasrvreprr Ha JrI{xBeHHTe

cbrqecTBeHz pTICKOBH BaIytHI{ eKcrlo3}ilIHr4.

26"1.2. Jluxeeupucx

{pyxecrroro e r{3Jro)KeHo Ha JrI,rxBeH pr.lcr, rsft Karo qacr
npoqerrr, AoroBopeH raro 6agncsa JrrirxBa EURIBOR n
2018 u 2017 roluua 3aeMr.rre c rrpoMerrJruBrr JraxBeHrr
[poqeHTH e rrocorreH B cboTBeTr{r{Te np}ilro)KeHlrr.

I{ucrpyuenrn c QurccnpaH JrrrxBen npoqeHT

Oznancosz aKTHBT{

@znauconu ilacvrBr
Ilncrpyuenr[ c trpoMerrJrrrB JrrrxBerr npoqerrr

Or.urancosz aKTvBu

Or,rnanconu ilacvtBu

_ g,lg7 7,677

5r,146

31 geneunpn
2018

XHJI. JIB.

22,243

3l gercenrnpn

2017
XHJI. JIB.

28,042

55,692

26.1.3. Rpedumen pucx

KpeAunrurr pI4cK e pI,IcKbr eAHara crpaHa no $unancdaur HHcrpyN{eHT Aa He ycnee Aa H3nbJrHH
3a"qbJDKeHHero cll H rlo ro3rl HalIr.IH Aarrplar+xmr sary6a Ha Apyrlara. @Hnaucosrte aKTlrBr{, KoI{To norerrrl'aJrHo
I{3Jrarar ApyxecrBoro Ha KpeAI4TeH pHcK, ca npeAI,IMHo nsen{arurr no npo4aac6n x npeAocraBeHn Jrr{xBeHH
3aeMH. Ocnonno Apy)KecrBoro e I{3JIoxeHo Ha KpeAnreH puclr, B crryuaf qe KJruerrrlrre He H3rrJrarrr cBorire
3aAbJDKeHI'Is. flonurunara Ha AplxecrBoro B Tzr3H o6nacr e HacoqeHa KbM atBbprrrBaHe Ha npo4axc6u ua
KJrHer{Tlr c noAXoA{IrIa KpeAI4THa pe[yrallutl n H3rroJr3BaHero Ha aAeKBarHr{ o6esne.reHur Karo cpeAcrBa 3a
orpaHruaBaHe Ha pr4cKa or Quuanconu sarydu.

Kpegurnoro KaqecrBo Ha KJrrreHTETe ce orleHsBa Karo ce BeMaT npeABHI Qnnaucoro ebcrorHr.re, MuHaJr orrr4T
kr Apyrr Qarropu. Brne4eru ca KpeAIdrHH Jrr{MHTpr, crra3BaHero Ha Kor,rro cJna6molana perynrpHo.

flose're ot 85 0% or sselraHurl no JIIrrxBeHu 3aeMH r,r no npoAasx6u ca or At,nlepH:a vr Apyrkr cBbp3aHr4
npeAnpHJITlIJI, Kollno ApyJ{CecrBoro KoHTponHpa H rro ra3unpkrrrltHa clrrdTa, qe KpeJlurHi4fl pHcK He e BHcoK.

26,1.4. Jfuxeuden pucx

Jlut<nuauun prcK e pl4cKbr ApyxecrBoro Aa He Mox(e Aa uBnbnHrl Sr,ruancou,nre cH 3aAbJrxceHr{s, ToraBa
Koraro Te craHar H3I{cKyeMI'I. flolr,rruxara B T:t3H o6racr e HacoveHa KbM fapar{TupaHe Hgrr{rrgero Ha
AocrarbrlHo JTHKBI'IAHH cpeAcrBa, c Koltro 4a 6t4ar o6cn/xer*r 3a,qbJrr(eHlrlrra, Koraro cbrur{Te crarra'r
I{3rlcKyeMI{, BKJIIoII}ITeJIHO B Il3BBHpeAHr4 kr HenpeABHAeHH cwryury4K.

B cne4nalqara l,ia6rrutla ca npeAcraBeHu AorfoBopeHlrre na"qe)Ku na QunancoBnre nacHBu na 6asa na uafi-
paHHara Aara' Ha Koflro ApylcecrBoro Moxe 4a 6r4e sa4rnx$uo Aa rur H3rrnaru. B ra6lr.rqara ca rocoqeHu
HeAHCKOnrtrpaHr4Te rrapruHlr noroqH, 

"tlgqsarrlu 
TJIaBHHTIH pt iwxtgj
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IIPLIJIOXEHLIEKbM}frIWID.I,fryAJTHI4fl OT.THAHCOB
KbM 3l AeKeMBprr 2018 r.

26.1. @anropn na QunancoBrrre prrcKoBe (upogurxenue)

31 4erceunpu 2018, Ao eAHa
xHJr, JrB. rolIHHa

3a4uxenn-r tto noJrJrreHrr Jrr4xBeHI4 3aeMH,

B r.q. JIITTXBH 40.080
Trproncrur u Apylkr 3aAbJDKeHr{s 1,000

31 qercerunpn 2017,
XIIJI. JIB.

3a,quxenr,rr tto non] reHr{ JrrrxBeHrl 3aeMll,
B T. II. JIKXBII

3aqrnnennr no SuuancoB Jrlr3uHr

Trproncru r,r Apyrlr 3aAbJDKeHr.rf,

41,080

,{o e4na
TOJIHHA

,4rnr
flaprvuu cpeAcrBa

Heren aur
Co6crseu Kanr{raJr

Crornomen[e .rlbJr - KatrtrTaJr

MexAy
ABE II IIET

TOAIIHII

17,089

Me2{Ay

ABe I| rreT
TOTIIHH

19,324

4,934 62,703
1,000

' 4,934 63,103

I{ag ner O6uto
roArrHn

38,598

51

6,912 64,834
51

2,149

67,03439,798 6,912

26.2. Ynpan.nenne Ha KanrrraJra

,{pyxecrnoro ynpaBrsBa KarrrrrcrJra cr{ TaKa, qe Aa ocr4fypr $yHrquoHnparrero cH Karo Aeftctsallo
npeAIIpHsTt4e, KaTo eAHoBpeMeHHo c ToBa ce cTpeMH Aa MaKcr4MH3Hpa Bb3BpaqaeMocrTa 3a aKrlrloHepuTe, qpe3

omuMr43arl[rr Ha cborHorxeHr{ero Me)rqq/ Abnf H Karrr,rrarJr (nrsnparqaeMocrra Ha uHBecrHpaHHs Italura.t).
I-felra ua Prrono4crBoro e Aa no;14bpxa AoBepnero Ha xHBecruropuTe, KpeArropnre pr na3apa v )la
mparrrupa 6rAerqoro pa3BuTrre Ha Apyxecrsoro. PrronoAcrdoro Ha AppKecrsoro Ha6ruoAaBa KanlrraJroBara

crpyKTypa laa6asara Ha ctorHorueHlrero HeleH AbJIf KbM co6clrBen Kanl{r€ut.

Hernu.flr Abnl BKJrIoqBa KaKTo HereK)mlr4Te r{ TeKyrqH n{xBeHr,I 3aeM[, TaKa H HereKyrILITe LI TeKyIIpI

3a,qbJDKeHus no SunaHcoB JrH3rrHr, HaM€ureHrr c ilapHHHTo cpeAcrBa. Ocnonnplsr KaIrI{TaJr, pe3epBl{re, H

HarpyrraHara neuan64 $opnrrEpar co6crseHut KanHTaJI Ha Apy)Kec'Boro.
31.12.2018 31.12.2017

XI{JI. JIB. XHJI. JIB.

62,103 64,885

541 802
61,562
54 575

1.13

64,083
49,779

r.29

Prrcoro4craoro Ha Apyr{cecrBoro oilpeAerrs pa3Mepa KanI{TaJI

pr{cK, c rcofiro ce xapaKTepPlsnpur orAenHLITe Ae , 6u3nec
Kopr4r'r.rpaHeTo Ha Kanr4TzuroBaTa cTpyKTypa ce H3B pb3Ka c
ycJroBufl, KaKTo n B 3aBrrclrMocr or Hr{Boro Ha pr{cn, upnctrq$ Ha c'EorBerHvne ar.Tur,la (rpoerrn), B Koldro ce

r{HBecrr{pa. OcnosHHTe r.rHcrpyl{eHTr,r, KorlTo ce r{3noJrgBar'?a yrlpaBneHue Ha Kanl{TaJroBara crpyKTypa ca:

npoga:m6a Ha arcTuBvq c qen HaManrBaHe Ha Hr4Boro na sa,qr$xrH.flJrocr Ir Ap. Bcuqxu pelxeHl4t 3a npoMeHu B

Ta3H Hacora ce B3eMar npu orrrlrraHe Ha datruuca MexAy ileuara u pficKoBe[e, rrpl4cbxrn Ha pa3JrI{tIHIffe

.LIHOusuOJoJren zoilatueu QuHsHcos omuem 31 dexenepu 2018 47



IIPI,IJIOXEHIIE KbM I,ilIruB
rfl,M 31 rercArrnnrr TJlt R r

flolrruarara Ha Apyt(ecrBoro e Aa onoBecrsBa BbB Suuan$on4:re cH orqerlr cnpaBeAJrr4Bara crofiHocr Ha
Qnnanconure aKTilBr{ n{ rracrlBrr, nafi-seqe 3a Kolrro cb
3a crrpaBe.qnnBara crofinocr npeArroJrara peaJrzl.l:,npa
noBeqero crryn<an o5a.re, oco6euo ro orHomeHlre
KpeAr{rme, Apy}cecTBoTo oqaKBa Aa peaJrn3trpa Te3r{
rcnnarqaHe vJrvr norac{BaHe BbB BpeMero. 3aros
aMoprtr3lrpyeua crofinocr. forsl,rara qacr or SrEHan
B3eMaHZt, 3a,4bJDKeHrry v KpaTKocporrHr,r 3aeMII,
npr.r6lusureJrHo paBHa Ha npeHocHara uM crofinocr.

Pnnono4crnoro Ha ApyN afila:rp o6cro.srencrrla npeAcraBeHprre B orqera 3a
$unaHcororo cbcro-f,Hr're nq"t[tca Bb3Mo)KHo ttufr-"u.q"*AH', ar{eKBarHu r{
AOCTOBepHIT 3a rlenrTre Ha

27. OnosecrqnaHe Ha cBbp3aHruTe Jr[qa rr cAeJrKnre c rgx

flpes roquuura ca HgBbpIxeHI,I cJIe.trHHTe no-cbrqec'rBenu c4{nxu c6c cBbp3aH:a rrnr\a, K:rroqoB ynpaBJreHcKH
nepcoHaJr, arrlrroHepa, npeAnprlrrr{r noA o6111 KoHTpon:

27 .I. Bssnarpa:r(Aenf, fl Ha KrroqoB yrrpaBrencxn nepconaJr.

nru 31 AeKeMBprr 2018 r.
H3TotrHLrrIH ua Sr,ruancr,rpane.

26.3. CnpaneglnnlrcrofiHocrn

Krroqosuf,r J.rIpaBneHcKH nepcoHaJr na ,{pyzcecrBoro sKnrodsa usntJrHureJrHr,rf, AHpeKTop rr qJreHoBere Ha
Crsera Ha AupeKTopure. Btsuarpax]IeHl4nra Ha KJrroqoBn4 yrpaBJreHcKH nepcoHan BKJrroqBar cJreAHr,rre
pa3xoAH:

2018 2017
XIIJI. JIB. XHJI. JIB.

KpamocpouHu B63HarpaxAeHr4r :

3annau.r
Coqua-lnu ocnrypoBKrr

O6uo

2t6 216

216 216

,{pyxecrnoro e ocblrlecrBsBaro cAeJrKr{ cbc cBorrre aKrlHpHepn, KaKTo H c ,ApyrH Tr,pfoBcKH Apy}cecrBa,
Tp eTr,rpaHr.r KaTo cBsp:laHr4 JJI/.[\A

Undueudywten zoduuen Qunancou omqem 31 dexenepa 2018 48
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TIPI,IJIOXEHI,IE KbM I,IHruIBI,ITYAJIHI,Ifl OI,IHAHC OB OTIIET
KbM 31 AeKeMBprr 2018 r.

27.2. Cgennr c anrlrroneprrre

I'I$rpureurre npe3 roAuHara cAeJrKr.r r.r HeypeAeHu parverlr rru 31 eKeMBpr.r 2018 r. ca KaKTo cJreABa:

HaunenosaHne

Korvrepc Ar{

HanueuonaHne

Kpncrepa A,{

Kpncrepa Arpo EOO,{

Kopn Cercrcpnrn EOO!

Cneurounp To4opon

floryma Ha r{HBecr}rq[t

27.3. Cgelrcrr c Apyrrr Apyr(ecrBa no4 o6rq KoHTpoJr

BUA ua crerrKa'ra

Trproncru cAenKn - npo4a:m6n

flpe4ocraaeHr,r 3aeMH

Jhxnrn no npeAocraBeHrr 3aeMa

BUA Ha cAeflKala

Trproncxa cAenKH - npoAa:n$H

florry.reuu :laeMrr

Jfuxwr no no[) reHH 3aeMH

C6op:

C6op:

O6qo:

O6opor

I4
93

435

Heype4en pa3rrer
BgeuaHe 3aau.nxeHne
XIIJI. JIB.

10

10,797

1,ggg

XHJI. JIB.

12,796

1,000 1,000

1,000

12,769 1,000

Heypeqen pa3rrer

O6opor BseMaHe 3a4utxenne
XI{JI. JIB. XIIJI. JIB.

81

200

x

3,017

1,692

4,699

8

8

82

13,079

r 15

3,376

6l

30

3,376

Jlrn<su no npeAocraBeHr :aeryu

BseMaHH.s or AHBr..rAerrrH

O6ruo:
KopH Tpefis EOOA

Trproncxu cAenKu - npo4axrflu

TrpronercH cAeJrKH - npo4ax(u
flpe4ocmaeHr4 3aeMr.{

o

3,467

33

Q6qo:

I

217

Q6uo:

Tlproncxu c.qennr.r - npo4axSu
flpe4ocraeenvr 3aevtvr

Iludueudyuteu zodutaeu Qunancoa orntrem 3l dexenepu 20lB
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IPIIJIO)IGHI{E KbM r,ilIruBr{AyAIHr,lq @r4HAHC OB OTTTET
KbM 31 AeKeMBprr 2018 r.

27.3. Cae.rrnn c Apyrn ApyxecrBa noA o6q KoHTpoJr (upoglnxenne)

Haulrenoganue

Arpo EOOI

Apnc Arpo EOOA

E;rur 86 EOO,II

Ipynrp EOOA

Tonn M EOO/I

Eopa I{nnecr EOOll

Eopa Enep4xu EOO{

E{ Alpn EOOA

Bu4 Ha cAeJrKara

Trproucxr cAeJrKlr - upoaaxfu
Bser4aHas or AxBHAerrrH

fl6uo:

Trproncru cAerrKr.r - npoADr(Flr

Q6qo:

Trproncxr,r cAeJrKu - npo,[aN6u

96tqot

Trproncrur cAenKr,r - npo4ax$u

Q6qo:

TrproncruE cAeJrKr{ - npo4a-xr$u

flonyreHu 3aeMlr

JI[xsH no rroJr1lreHu 3aev,u

Q6qo:

Heypegen pa3qer

O6opor BselraHe 3aAuxenlre
XHJI. JIB. XITJI. JIB.

3-
lt7

32

r20

2I
x

25

25

3I
904

+z

1,r76

9

2

1,185

'frprorcxz cAeJrKn - npo,qaacfin

flpe4ocraeeHr{ 3aeMH

Jllfisll rro rrpeAocraBeHu :aefn
O6uo:

7

19s

56

2

I,975

149

2,126

Trproncrz cAenKrr - n

flonyreHu 3aeMr

oAax6ra

JIrlruH no rnoJryqeHlr 3aeMH

llpegocrareHu 3aeMu

Jhxsa uo npeAocraBeHu 3aerfdr{

06uro:

Tsproncxu cAeJrKH - npo4a-x$u

Jluxau rro noJr] reHn 3aeMH

Jlntrlr n0 rrpeAocraBeHu gaeMn

O6uro:

4,613 5,069

I
5,000

69

2,583

118

4,378

z5)

5,000

69

l1
ll

Aa

I
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27.3. C4elxn c Apyrrr ApylnecrBa noA odu KoHTpoJr (npolri.lxenne)

HarllrenosaHrle Bu4 ua cAeJrnara

Tepa Ilporelcr EOOA

Trproacrul cAeJrKrr - noK)mK4

Trproncxz cAeJrKr{ - npoAaxrdpr

floryreun 3aeMH

Q6qo:

Ttprorcxrn cAeJrKr,r - npoAaxcdu

Q6qo:
,{nacner EOOI

Trproncxa cAexKrr - npoaaxfu

Q6qo:

Trploncrur cAeJrKa - upo4ax$u

Q6qo:

AIPA EAN

B,.{ @apnr EOOA

Cnrn rag EI OO,II

Kex;ru6ap EOOA

flo usmpmeHlrre npe3
nrBapHr{re rleHr,r.

Trproncxu cAeJrKH - npo4axdu

O6uro:

Trproacxra cAenKr.r - npo1axdu

Q6tqo:

ODItrO:

roAEHara cAeJrKrr cr,c cBbp3aHlr JrHrIa rrrMa

Heype4en pa3qer

O6opor BgelraHe 3agalxenr.re

XI{JI. JIB. XIIJI. JIB.

X 10,632 10,960

seo6nqaftnn ycJroBzlr z orKlroHeHrrf, or

19

13

Urudueudyatteru zoduuea Qunaacoe omqem 31 dexenepu 201t
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