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H,Ll,EAJI CTAH)1,APT BIf,ll,lfMA A,ll, 
KOHCOJIH,Ll,lfPAH ,ll,OKJIA,ll, 3A ,ll,EMHOCTTA 
31 )l,EKEMBPM 2008 r. 

PbKOBO):lCTBOTO npe):lCTaBlI CBOll KOHCOITH):IHpaH ):IOKITa):I H KOHCOITH):IHpaHHlI <pHHaHCOB OT'leT 

KbM 31 ):IeKeMBpH 2008 r., H3rOTBeH B CbOTBeTCTBHe C MelKllYHapO):lHHTe CTaH):IapTH 3a 

<pHHaHcoBa OT'leTHOCT, npHeTH OT KOMHCHlITa Ha EBponeikKHlI Cb103. T03H OT'leT e 

O):lHTHpaH OT I1paikyoTbPxaycKynbPc O):lHT 00)],. 

nperJIe):l Ha ):IeHHOCTTa 

l1):1e3JI CTaH):IapT - BH):IHM3 A)], (,,)],pYlKecTBoTo ") H npe3 Ta3H rO):lHH3 e npO):lbITlKHITO 

OCHOBHaTa CH ):IeHHOCT, cBbp3aHa C npOH3BO):lCTBO H npo):lalK6a Ha caHHTapHa apMaTypa OT 

MeCHHr; MeCHHrOB 06KOB H npo):lalK6a Ha CaHHTapeH <paJlHC. )],pyrHTe ):IeHHOCTH Ha rpynaTa 

BKITIO'IBaT npO):lYKTOBO p3.3BHTHe, HH<p0pMaUHoHHH TeXHOITOrHH H nOlLUbp)KaHe Ha 

KOMYHHKaUHHTe B rpyna l1):1ean CTaH):I3pT I1HTepHelIlbHbni AMepHK3H CTaH):IapT. 

AMCTaH XOTeITH A)], ():IbLUepHO ):IpYlKecBo) H npe3 2008 r. e npO):lbITlKHITO OCHOBHaTa CH 

):IeHHOCT XOTeITHepCTBO H peCTopaHTbopCTBO '1pe3 onepHpaHe Ha XOTeIT "CeBITHeBO nITa3a", 

rp. CeBITHeBo. 

I1pe3 2008 r. rpynaTa nOCTHrHa npo):lalK6H B pa3Mep Ha 417,203 XHIT. ITB., KoeTO e 

YBeITH'IeHHe C 17,537 XHIT. ITB. HITH 4.4 % cnpllMo npe):lXO):lHaTa rO):lHHa. I1e'lan6aTa npe):lH 

):IaHbUH e 20,572 XHIT. ITB. HITH 4.9 % OT npo):lalK6HTe. CbLUHlIT nOKa3aTeIT 3a npe):lXO):lHaTa 

rO):lHHa e B pa3Mep Ha 38,270 XHIT. ITB. HITH 9.6% OT npo):lalK6HTe. 113MeHeHHeTO Ha 

ne'lan6aTa B 0TPHuaTeITHa nOCOKa ce ):IbITlKH Ha <pHHaHcoBHTe npOMeHH KaTO CITe):lCTBHe OT 

BITHB3HeTO no CMHCbITa H3 qIT.262 OT T3 Ha "I1):1ean CTaH):IapT EK EbITrapHlI" EA)], B "I1):1ean 

CT3H):IapT - BH):IHMa" A)],. 

BITHlIHHeTo OT H3BbplIleH3Ta 6H3Hec KOM6HHaUHlI no eITeMeHTH e KaKTO CITe):lBa: 

06e3ueHKa Ha penyTaUHlI - 21,968 XHJl.JlB; 

AMOPTH33UHlI Ha KITHeHTCKH ITHCTH - 822 XHIT.ITB; 

AMopTH3aUHlI OT npeoueHKa Ha)],A - 600 XHIT.ITB; 

JIHxBa OT 3aeM I1C EK EbITrapHlI EA)], - 5,096 XHIT.ITB; 

06LUaT3 cyMa Ha oTpHuaTeITHHTe <paKToPH, C KOHTO e HaManeH pa3Mepa Ha ne'lan6aTa e 

28,486 XHIT.ITB 

I1pe3 nbpBoTo nOITyrO):lHe H3 2008 r. I1C BH):IHMa nOCTHrHa H3KITIO'IHTeITHO rOITeMH ycnexH B 

06ITaCTT3 Ha YBeITH'IaBaHe 06eM3 H3 npOH3BO):lCTBO. I1poH3Be):leHHTe <PHTHHrH npe3 T03H 

nepHO):l B cpaBHeHHe CbC CbLUHlI nepHO):l Ha npe):llIleCTBYlIlaT3 rO):lHHa C3 C 687,085 B nOBe'le, 

KoeTO npe):lCTaBITlIBa 20.4% pbCT. I1pe3 BTopaTa nOITOBHHa Ha rO):lHH3T3, nOp3):1H 

HaCTbnBaLU3Ta CBeTOBHa KpH3Ka P1l3KO ce HaManHxa nOpb'lKHTe 33 npOH3BO):lCTBO B pe3YITTaT 

H3 KoeTO Cn3):13 cnpllMO BTOPOTO nOITyrO):lHe Ha 2007 rO):lHHa ):IOCTHrH3 -14.4%. 3a UlIIT3T3 

2008 ro):lHHa PbCT3 H3 06eM3 H3 npOH3BO):lCTBO H3MepeH B 6pOHKH e e):lB3 3.3% 

KaTO UlIITO 2008 rO):lHH3 6elIle H3KITIO'IHTeITHO ycnelIlHa 3a rpynaTa, B 06ITaCTTa Ha na3apHTe 

H peanH3aUHlITa Ha np0):lYKUHlITa; no OTHOlIleHHe H3 peanHpaHHTe HKOHOMHH, HaManllB3He 

ce6eCTOHHOCTTa Ha e):lHHHua 6pOHK3; YBeITH'IaBaHe npOH3BO):lHTeITHOCTTa Ha TPY):la H 

e<peKTHBHocTTa Ha npOH3BO):lCTBOTO. 
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H)J,EAJI CTAH)J,APT BH)J,HMA A)J, 

KOHCOJIH)J,HPAH )J,OKJIA)J, 3A )J,EHHOCTT A (TIPO)J,bJI)KEHHE) 


31 ~EKEMBPH 2008 


OCHOBHH CTPYKTYPHIt npOMeH.. 

Ha 31.10.2007 r. 'Ipe3 npo)lalK6aTa Ha aKUHHTe Ha rpynaTa Ha " H,Uearr CTaH,UapT oK 

O"bJIrapHH" EA)J" O"bJIrapHH ,,11,Uearr CTaH,UapT - BH)lHMa" A)J, ce npHcbe,UHHH K"bM rpynaTa 

OT KOMnaHHH , npHTelKaBaHH OT l1)learr CTaH,UapT I1HTepHewbHbJI XOJI,UHHr, JIJOKceM6ypr, 

HHBeCTHUHH Ha oeMH KanHT"bn napTH"bpC, CALLl. Ha 28 asrycT 2008 r. ce H3BbpWH BJIHBaHe 

no CMHC"bna Ha 'IJI .262 OT T3 Ha ,,11)learr CTaH)lapT oK ObJIrapHH" E A)J, B ,,11,Uearr CTaH,UapT­

BH)lHMa" A)J" KaTO nOcne)lHOTO npH,U06H BCH'lKH ,UeilHocTH, aKTHBH H naCHBH Ha ,,11,Uearr 

CTaH,UapT oK O"bJIrapHlI" EA)J, B Ka'leCTBOTO CH Ha HerOB YHHBepcarreH npaBonpHeMHHK. B 
pe3ynTaT Ha BIlHBaHeTO ,,11)learr CTaH,UapT oK O"bJIrapHH" EA)J, npeycTaHoBH c"brueCTysaHeTo 

CH , a OCHOBeH aKUHoHep Ha rpynaTa CTaHa ,,11)learr CTaH,UapT XOJI,UHHrc (oK) XOJIaH,UHH" 

o .B., KOeTO npH,U06H 15,020,400 aKUHH C HOMHHHarrHa cToilHOCT 1 JIB. BClIKa OT 

YBeJIH'IeH>,eTO Ha KanHTarra Ha ,,11)learr CTaH,UapT - BH)lHMa" A)J, nopanH BJIHBaHeTO. CJIe,U 

28.08.2008 r., ,,11,Uearr CTaH,UapT - BH,UHMa" A)J, 3an aJH npaBHo-opraHH3aUHOHHaTa CH 

</lopMa Ha aKUHOHepHO ,UpYlKecTBo. 

PHCKOBe H npeHMyruecTBa 

B npoueca Ha H3rrbJIHeHHe Ha )leilHOCTTa CH rpynaTa e H3JIOlKe HO Ha PaJJIH'IHH pHCKOBe: 

• 	 HHCKO HaTOBapBaHe H HeH3rrOJI3YBaHe npoH3Bo,UcTBeHHH KanaUHTeT Ha 

npe,UnpHHTHeTO, KaTO pe3YJITaT OT TeKyruaTa CBeTOBHa KpH3a ; 

• 	 HeB"b3MOlKHOCT HJIH 3a6aBlIHe H3rr"bJIHeHHe Ha rrpoH3Bo,UcTBeHH nop"b'IKH, nopa,UH 

HHCKaTa aKypaTHocT Ha rrpOrH03aTa 3a npoH3Bo,UCTBO, KoeTO BO,UH ,Uo 3aTpY,UHeHHH B 

pecypcHoTO 06e3rre'IaBaHe; 

• 	 rpynaTa e H3JIOlKeHO H Ha pHCK OT rrpOMlIHa Ha BarrYTHHTe KypCOBe 3a rroKyrrKHTe CH 

OT 'lYlK,UeCTpaHHH KOHTpareHTH H HHBOTO Ha UeHHTe Ha UBeTHHTe MeTarrH Ha 

CTOKOBaTa 60pca; 

• 	 rpyrraTa e H3nOlKeHO H Ha 06ru PHCK OT HarrH'lHeTO Ha MelK)lYHap0,UHH c,UeIlKH; KaTO 

HanpHMep rrpOMlIHa B 3aKOHH H peryllauHH B 'upyrH CTpaHH , KOHTO 6Hxa nOBJIHHJIH 

B"bpXy rrp0,UaJK6HTe HnH B"bpXy ueHHTe Ha MaTepHarrHTe, KOHTO ce ,UOCTaBHT, 06rua 

HKOHOMH'IeCKa H rrOnHTH'IeCKa cHryaUHH B CTpaHHTe, K"b,UeTO ce OC"brueCTBHBaT 

npo,UalK6HTe HJIH ,UOCTaBKHTe (noKyrrKHTe) 11 T.H. 

BepORTHO 6...,Ueruo pa3BHTHe Ha npellnpltRTlteTO 

P"bKOBO)lCTBOTO CH e rrOCTaBI1JIO CJIe,UHHTe OCHOBHH ueJII1, KOHTO )la 6"b)laT nOCTHrHaTH rrpe3 

2009 r.: 
• 	 3arraJBaHe Ha ,UOCTHrHaTOTO HHBO Ha 6e30rraCHOCT Ha Tpy)la; 

• 	 )J,ocTHraHe Ha 3arrOlKeHHTe B rrJIaHa rrOKaJaTeJIH 3a JIHHeilHOCT Ha npoH3Bo,UCTBO H 

ycrreBaeMOCT Ha rrpoueca; 

• 	 3arraJBaHe rrOCTHrHaTaTa H3KJIJO'IHTeJIHO BHCOKa rrp0I13BO)lHTeJIHOCT Ha Tpy)la C ueJI 

OCHrypHBaHe Ha YCJIOBHlI 3a rrpeo,UoJUlBaHe HapacTBaruaTa 11H¢JIaU l1l1 B cTpaHaTa; 

• 	 PearrH311paHe Ha rrpoeKTH CHKC CHrMa; I1HlKeHepHI1 MepOnpl1HTHH H MaTepHarrHH 

CrreCTHBaHHH H ,UpyrH C ueJI )lOCTHraHe Ha 06ruo cneCTHBaHI1H B p aJMep Ha 4 MnH. 

EBPO; 
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IUlEAJI CTAH)),APT BHJ(JIMA A)], 

KOHCOJIJI)),JIPAH )),OKJIA)], 3A )),EHHOCTTA (npO)),bJI)KEHJIE) 


31 	~EKEMBPJf 2008 

BepOIiTHO 6buell(0 pa3BHTHe Ha npeu npHRTIleTO (npOUbJDKeHHe) 

• 	 neikTBH5I 3a nOU06p5lBaHe H3n0!13BaeMOCTTa Ha 3aJ1elKaJlHTe H 6aBHO UBHlKemH ce 
MaTepHaJlH H KOMnOHeHTH ; 

• 	 H aMaJl5IBaHe Ha HaJlH4HOCTHTe Ha MaTepHaJlH H He3aBbpmeHO npOH3BOUCTBO C uerr 
nOU06p5l BaHe napH'IHH5I nOTOK; 

• 	 nperrreu H aKTYaJIliJaUH5I Ha CbmeCTBYBaIUOTO 060PYilBaHe H OCB060lK.llaBaHe OT 
H3rrHWHOTO; 

• 	 nOll06p5IBaHe BbTpeWHaTa KOMYHHKaUH5I Ha BCH4KH HHBa; 

• 	 nOll06p5lBaHe CHCTeMaTa 3a oueHKa H nOllrOTOBKa Ha KaIlP'L 

3a "AMcTerr XOTerrH" An U5lJlOCTHaTa lleHHOCT Tp5l6Ba Ila ce CbCpellOT04H B nOBHwaBaHe 
Ka4eCTBOTO Ha TYpHcTH4ecKoTo 06crrYlKBaHe, YBerrH'IaBaHe e!jleKTHBHocTTa OT pa60TaTa Ha 
XOTerra H 3aBelleHH5ITa 3a xpaHeHe H pa3SJle'leHH 5!. 

)),eikTBIlIi B 06nacTTa Ha HaY4HOHJCneUOBaTencKaTa II paJBoilHaTa AeilHocT 

npe3 2008 rOIlHHa, B H.l\eaJI CTaH.l\apT - BHIlHMa An ca pa3pa60TeHH H BHellpeHH B 
npOH3BOllCTBO 19 HOBH raMH npOIlYKTH BKJlI04BamH 265 SHlla H3IleJlH5! 06mo nporH03HH 
KOJlH'IeCTBa 300,0006p. I roll. 

OCHOBHHTe raMH pa3pa60TeHH 3a 3anailHa Espon a ca - TENDO, ESCAPE, SOLO, CERA +, 
BASE (addi tions), Cerapl an Newl Cerasprint N ew, BF NAYA, MIXOMAT, a 3a H3TO'lHa 
EBpona - 3 SKUs for T urkey, Ceraspring M elange. 

npe3 2009 r., ca nrraHHpaHH 3a pa3BHTUe H BbBelKllaHe B npOH3BO.l\CTBO 15 1l0nbJIHHTeJI HH 
HOSH raMH BKJIIO'IBamH OKorro 190 HOBH H3llerrHlI . OCHOBHHTe raMH B pa3pa60TKa 3a 3anailHa 

Espona ca: SLIMLINE II, BF SQUARE, , SHT Si1 vyN eu, FLOWER, COM, SILO, Komet 
(Reisser), a 3a H 3TO 'lHa EBpona ca: SEVALIGHT & VIDIMATREN D , Vidima SPECIAL, 
BASE NEW & OLYOS N EW, raMa 500. 

06mo npOrH03HHTe KOJlH'IeCTBa ca 460,000 6p./rolluWHO. 

JIH<!>opMaUHR no 'In. 187A II 'In. 247 OT TbprOBCKHR JaKOH 

KbM 31.12.2008 rO.l\HHa H lleaJI CTaHllapT BUIlUMa An npHTelKaBa 35,176,825 6p. c06CTseHH 
aKUHH. AKuuuTe ca 6UJIH npH.l\06HTH B pe3yrrTaT Ha CJlHBaHeTO. rpynaTa UMa npaso Ila 
npOllalle/npeXBbpJlH aKUHHTe B paMKUTe Ha 12 Meceua. AKO He 6b.l\aT 
npexsbprreHu/np0.l\alleHH B paMKHTe Ha 12 Meceua, Te me 6bllaT 06e3CHJleHU C peweHHe Ha 
06moTo cb6paHue Ha aKuHoHepHTe. 

ljrreHoseTe Ha CbseTa Ha nHpeKTOpHTe ("Cn") Ha rpynaTa He npHTelKasaT aKUHH urru 
06J1HraUHH Ha rpynaTa UJIH npaBa 3a npHIl06usaHe Ha aKUHH HJlH 06rrHrauuu Ha rpynaTa. 

ljJleHOSeTe Ha Cn He Y'laCTBaT B nprosCKU IlpYlKeCTsa KaTO HeOrpaHU'IeHO OTrosopHU 
CbIlPYlKHHUH . 
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I1,I(EAJI CTAH,LJ,APT BI1,I(I1MA A,I( 


KOHCOJII1,I(I1PAH ,I(OKJIA,I( 3A ,I(EHHOCTTA (npO,I(bJIlKEHI1E) 


31 )),EKEMBPH 2008 

I1HljlopMaL\HH no '1JI. 187L1 H '1JI. 247 OT TbproBcKHH 3aKOH (npOLlbJIlKeHHe) 

'lr!eHoBeTe Ha C,I( He rrpHTelKaBaT rrOBe'le OT 25% OT KarrHTarra Ha LlPYro I LlPYrH LlPYlKecTBa. 

ljneHoBeTe Ha C,I( }"IaCTBaT B yrrpaBneHHeTo Ha LlPYrH ,QPYlKecTBa, KaKTO cne,QBa: 

- f-H BacHn KbHeB e rrpe,Qce,QaTen Ha C,I( Ha ,,11,Qearr CTaH,QapT EbnrapHlI" A,I(, "AMcTaH 

XOTenH" A,I(, ,,11,Qearr CTaH,QapT EK EbnrapHlI" EA,I( H TI<PK "BH,QHMa PaKoBcKH" A.I(; 

- f-lKa KnaY,QHlI KpeCIlieHUH }"IaCTBa B yrrpaBHTenHHTe Tena Ha ,QpyrH ,QpYlKeCTBa OT rpyrraTa 

l1L1earr CTaHLlapT I1HTepHewbHbn. 6mHpaHH B EBporra. 

ljneHoBeTe Ha C,I( He ca CKnlO'IBarrH ,QorOBopH C fpyrraTa, KOHTO H3nH3aT H3BbH HerOBaTa 

06H'IaHHaTa ,QeHHOCT HnH ce OTKITOHlIBaT CblUeCTBeHO OT rrmapHHTe ycnoBHlI. 

HaJIH'IHe Ha KJIOHOBe Ha npeLlnpHHTHeTO 

fpyrraTa HlIMa KITOHOBe. 

OTrOBopHOCTH Ha PbKOBOLlCTBOTO 

Crrope,Q 6bnrapCKOTO 3aKOHO,QaTenCTBO, PbKOBO,QCTBOTO cne,QBa ,Qa H3roTBlI KOHconH,QHpaH 

cjlHHaHcoB OT'IeT 3a BClIKa qlHHaHcoBa ro,QHHa, KOHTO ,Qa ,QaBa BlIpHa H '1eCTHa rrpe,QCTaBa 3a 

cjlHHaHCOBOTO CbCTOllHHe Ha fpynaTa KbM Kpall Ha ro,QHHaTa, pe3ynTaTHTe OT ,QeHHOCTTa My H 

rrapH'IHHTe My rrOTOUH. 

PbKOBO,QCTBOTO nOTBbplK,QaBa. 'Ie e rrpHnararro nocne,QOBaTenHO a,QeKBaTHH C'IeTOBO,QHH 

rronHTHKH rrpH H3rOTBlIHeTO Ha KOHconH,QHpaHHlI rO,QHIlieH cjlHHaHcoB OT'IeT KbM J 1 
,QeKeMBpH 2008 r. H e HanpaBHno pmYMHH H rrpe,QrrmnHBH rrpeueHKH, npe,QnonOlKeHHlI H 

rrpH6nH3HTenHH oueHKH. 

PbKOBO,QCTBOTO CblUO rrOTBbplKtlaBa, 'Ie ce e rrpH,QbPlKarro KbM ,QeHcTBaIUHTe C'IeTOBO,QHH 

CTaH,QapTH, KaTO KOHconH,QHpaHHlIT qlHHaHcoB OT'IeT e H3rOTBeH Ha rrpHHUHrra Ha 

,QeHcTBalUoTo rrpe,QrrpHlITHe. 

PbKOBO,QCTBOTO HOCH OTrOBopHOCT 3a rrpaBHnHOTO BO,QeHe Ha C'IeTOBO,QHHTe perHcTPH, 3a 

uenecbo6pmHoTo YrrpaBne:1t.a aKTHBHTe H 3a npe,QnPHeMaH.eTO Ha Heo6xo,QHMHTe MepKH 
3a H3611rBa\i'" H pmKpHBaHe eBeHTyarrHH 3noyrroTpe6H H LI yrH He~HOCTH. 

if Q 

tA .. •~ 
~ - ~- ) 

KpaCHMHj'fKOn'leB 

113rrbnHHTeneH ,I(HpeK;top 

.. / 
c/ 

. EneHa IOHrarroBa ~ 
<PHHaHCOB ,I(HpeKTop 

\ 

rp. CeBnHeBo 

8 arrpHn 2009 r. 
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H,lJ,EAJI CTAH,LJ,APT BM,LJ,MMA A,LJ, 
KOHCOJIH,LJ,HPAHEAJIAHC 

31 )l.EKEMBPI12008 r. 

(eCU'lKU CyMU ca e XWlROU 60JlZapCKU Jleea) 31 AeKeMBpu
npUJJ. 

2008 r. 2007 r. 
AKTHBH 
HeTeKYIQu aKTUBU 
l1MOTl;, MallIlmu U CbOpb)KeHUJI 5 72,407 66,245 
HeMaTepUaJlHU aKTUBU 6 96,044 321 
l1HBecTullllu B cbBMecTHo-KOHTpOJJUpaHO 
APY)l{eCTBO 7 1,483 1,438 

169,934 68,004 
TeKYIQu aKTUBU 
MaTepUaJlHU 3arracu 8 53,172 49,698 
TbproBCKU II Apyru B3eMaHllJl 10 79,007 60,968 
ITapll'IHll cpeAcTBa II eKBllBaJleHTll 11 2,237 4,801 

134,416 115,467 
OfiIQo aKTUBU 304,350 183,471 

COECTBEH KAnHTAJI H nACHBH 
KanUTaJJ 
OCHoBeH KarrllTaJl 12 50,197 35,177 
l13KyrreHll co6cTBeHll aKl1llll 12 (35,177) 
3aKoHoBll pe3epBll 13 3,611 3,611 
ITpeMllHHll pe3epBll 13 46,227 46,227 
):(pym pe3epBll 13 36,733 2,595 
Hepa3rrpeAeJ1eHa rreQaJl6aJ(HerroKpllTa 3ary6a) (42,3521 34,545 

59,239 122,155 
MaJll1llHCTBeHo ycraCTlle 361 361 
OfiIQo coficTBeH KanUTaJJ 59,600 122,516 

(npOAbJJlKaBa Ha CJJeABaIQa cTpaHm~a) 

TIpHnO)f(emUlTa Ha crpaHHUH 12 - 68 npe)1CTaSAASaT HepaJ.IleJIH3 "!aCT OT HaCTOllIUWI KOHCOJIH)lHpaH 

qJHHaHCOB OTyeT. 
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.J 

If,Ll,EAJI CTAH,Ll,APT BIf,Ll,IfMA A,Ll, 
KOHCOJIIf,Ll,IfPAH EAJIAHC (IlPO,Ll,bJIJKEHIfE) 

31 Ll,EKEMBPH 2008 r. 

38,470 56,979 
06ll1o co6cTBeH KanHTaJI H naCHBH 304,350 183,471 

2009 r. H e rro'urrl\C~H T: 

M", ./Ye"""P K:':i" /~ru;::"WW(' TOAOP" I:"p, "" 
113rrbJIHHTeJIeH ,Ll,HpJ ;rop ~. . <DHHaHcoB ,Ll,HpeKTop ~aBeH CyeToBb,UHTeJI 

/'
3aBepHJI CbrJIf';;'TOPCKH ,UOKJIa,U 

POCHua bOTelia 
PemCTpHpaH O,UHTOP 

!}jj, Ob, JYJ(}g,. ~/ 

KOHCOJIH,UHpaHHJlT <llHHaff'COB OTqeT e O,Uo6P~H ~PHJI 

(npOl\bJIlKeHHe OT npel\XOI\Ha CTpaHHl\a) 

(6CU"1<1l CyMU ClI 6 XUJIROU 6'bJl211PCI<U Jle611) 
IIpHJI. 

IIACIfBIf 
HeTeKYllIH naCHnH 
I1poBH3HH 3a o6e3meTeHHJI rrpH rreHcHoHHpaHe 
3aeMH H<jlHHaHCOB JIH3HHr 
OTCpOqeHH l\aHbYHH rraCHBH 
I1POBH3HH 

17 
14 
16 
18 

TeKYllIH naCHBH 
TbproBcKH H I\pym 3al\bJIlKeHHJI 15 
3aeMH H<jlHHaHcoB JIH3HHr 14 
TeKymH 3a,UbJIlKeHHJI 3a KoprropaTHBeH ,UaHbK 
I1POBH3HH 18 

311\eKeMBpH 
2008 r. 2007 r. 

2,661 2,559 
190,944 

12,253 1,417 
422 

206,280 3,976 


37,345 36,264 
107 17,502 
111 2,415 
907 798 

TIpBJlO)KeHIUlTa Ha crpaHHuH 12 - 68 npenCTaBll.SlSaT HepmnellHa yaCT OT HaCTO.SlWH.SI KOHCOIlHnHpaH 

QJHHaHcoB OTyeT. 
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H)1,EAJI CTAH)1,APT BH)1,HMA A)J, 
KOHCOJIH)J,HPAH OTQET 3A )1,OXO)1,HTE 

31 ,[{EKEMBPH 200B r. 

(6CU<IKU CyMU ca 6 X UJ/JIOU (h,/lZapCKU /le6a) 

Op"XOAH OT npOAalK6H 

)1,py n1 npHXOA" 

P33XOAH 3a MaTepHMH II KOHcYMaTHBH 

P33X0)1H 3a nepCOHMa 

P33X0)1H 3a BbHWHH yCJlyrH 

P33X0)1H 3a aM0pTH3aUH5! 

P33X0)1H 3a 06e3ueHKH 

):lpyrH P33XO)1H 

113MeHeHHe B HMHYHOCTHTe Ha rOTO Ba npO)1yKUH5! H 

He3aBb p weHo n pOH3BO)1CTBO 

OpH)106HBaHe Ha MaWHHH, cbopblKeHH5! H 

06opY)1BaHe no CTonaHCKH HaYHH 

OTy eTHa CTOHHOCT Ha npO)13)1eHHTe CTOKH 

ne'laJ1 6a OT AeiiHocTTa 

<i>HHaHcoBH npHXO)1H 

<i>lUlaHcoBH P33XO)1H 

<i>HHaHcoBH P33X0)1H, HeTHO 

):l5!JI OT ne 'lM6aTa Ha CbBMeCTHO-KOHTpOJlHpaHO 

Ap YlKeCTBO 

ne'laJ16a npeA" AaHbllH 

P33XOAH 3a Aa HbUH 

ne'l aJI6a 33 rOA"HaTa 


P a3npeAeJIeHa no CJ1e)1H"H Ha'l"H: 


OpHTelKaTeJlH Ha c06cTBeH KanHTaJJ Ha ):lpYlKecTBoTo 


M aJJUHHcTBeHo )"JacTHe , 

~ 

nplIJI. 

[ OA lfHa, npIIKJlIO'lSall.\a 

Ha 31 AeKeMSp" 

2008 r. 2007 r. 

19 
20 

41 7,203 
3,059 

420,262 

399,666 
1,267 

400,933 

21 
23 
22 
5,6 
6 

24 

(176,766) 
(39,607) 
(27,850) 
(10,495) 
(2 1,968) 

(4 ,807) 

(175 ,513) 
(38 ,551) 
(25 ,114) 

(8,260) 

(4,785) 

3,023 545 

634 
( 114,626) 

27,800 

1,179 
0 10,361) 

40,0 73 

25 
25 

628 
(7, 903) 
(7,275) 

261 
(2 ,130) 
(1,869) 

47 66 

20,572 38,270 

26 (4,494) (3 ,878) 

16,078 34,392 

16,078 34,378 
14 

16,078 1 34,392 

KOHCOJllf'h llvaHH5!T <\mjt'aHcoB OTYeT e OA~§~~npHJI 2009 r. He nO)1nH9aHI0T: 

/ /. (I 

I1HlK. Kb'aClfMIID K On'leB /l?neHa IOHraJJoBa 

<i>HHaHcoB ):lHpeKTOp 

PerHCTpHpaH O)1HTOP ,C O,LHIT" 00)1,, 
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CaJl)lo KbM 31 )leKeMBpH 2008 r. 

~~ '" 

Jl)(EAJI CTAH,IJ:APT BH,IJ:HMA A)J: 

KOHCOJIll,IJ:HPAH OTlIET 3A npOMEHllTE B COIiCTBEHIDI KAnllTAJI 

31 ,IJ:EKEMBPll 2008 r. 


(BCU'IKII cyAtU ca B XWIROU fioJ12apCKU neBa) 

nplfTe)l(aTeJlH Ha co6CTBeH KanHTaJi Ha ,IJ:pY)l(ecTBoTo 
ll]KyneHIf 3aKoHoBIf n " IT Hepa]npe MaJiUIfH 06ll\O

OCIfOBeH peMHHHIf ,u,pyrlf
co6cTBeHIf peJepBIf AeJlelfa 06ll\O CTBeHO co6CTBelf

KanHTaJl pe]epBH pe]epBlf 6
aKUHIf neqaJl a yqaCTlfe KanlfTaJi 

CaJl)lO KbM 1 slHyapu 2007 r. 35, 177 3,611 46,227 2,762 87,777 347 88,124 
Pe3YJlTaT 3a nepliona 34,378 34,378 14 34,392 
06ll\o npH]HaTU npuxoAH ]a 2007 r. 34,378 34,378 14 34,392 
TpaHc<jJep KbM pe3epBIi 2,595 (2,595) 
CaJiAo KbM 31 neKeMBpu 2007 r. 35,177 3,611 46,227 2,595 34,545 122,155 361 122,516 

CaJIAO KbM 1 slHyapH 2008 r. 35,177 3,611 46,227 2,595 34,545 122,155 361 122,516 

Pe3YJlTaT 3a nepliona 16,078 16,078 16,078 

06ll\o npH]HaTH npHxoAH ]a 2008 r. 16,078 16,078 16,078 
TpaHc<jJep KbM pe3epBH 34,138 (34,138) 

E<jJeKT OT CJlIiBaHeTO 15 ,020 (35,177) (58 ,837) (78,994) - (78,994) 


50,197 (35,177) 3,611 46,227 36,733 (42,352) 59,239 361 59,600 

eT e OA06~e!Y,!-~09 r. Ii e nOAnHcaH OT: r-/:'- --L~ ,/~ VJv""' .....,,')' vrLLu 
I1H)f(, Kpac~~Ollqei7 ./ EJleHa JOHrarrOBa TOAopKa neTPOBa / 
113nbJlHHTeJleH L(HpeKTOp ~ <DHHaHcoB L(HpeJSl'OP~\ _ _ fnaBeH cqeTOBOAllTeJl 

3asepliJl CbrrraCHO KH nOKJIan 

PocHua bOTeBa 
PemcTpHpaH OnliTOp 

~ O '~)c-~. 
OPltlIO>+<eHWITa Ha cTPaHHUH 12 - 68 npenCT3BJllH3aYl'i'C'paJ.ne.nH3 '-{aCT OT KaCTOj{U1HS{ ~HCOJlHll"paH q.HIHaHCOB QPleT. 10 



H,lJ,EAJI CTAH,l(APT BH)l,HMA AJ( 
KOHCOJIH,l(HPAH OP-lET 3A nAPHQHHTE nOTOUH 
31 )J.EKEMBPH 2008 [, 

(8CU'IKU CyMU co 8 XIIJlROU UbJlZapCKU Jle8a) 
TIPIIJl. 

n aplf'lIfU nOTOUIf OT onepaTIfBHa LleliHOtT 

TIapwlHH nOCTbn neHHil OT o n epaTHBHa LleHHOCT 27 
TInaTeHH n HXBH 

TInaTeH LlaHbK BbPXY LlOXOLla 

TIony<lerlH nHXBH 

HeTHIi napll'lHH nOTOUIi oT/ (1f3nOJl38aHIf 8) 

onepaTIfBHa n cliHOCT 

TIaplI'lHH nOTOUIf OT HHBeCTHUIfOHHa n CliHOCT 

TIoKyn Ka Ha HMOTH, MalllHHH H CbopblKeHHil 

TIo Ky n Ka Ha HeMaTepH anHH nbnr OTpaHHH aKTHBH 

TIoCTbnneHHil OT nponalK6a Ha HMOTH, MalllHHH H 

Cb o pblKeHHlI 

B OT<leT e OLl06 an pHn 2009 r. 

HeTHIi napll'lHIf nOTOUIf 1f3nOJl3Balflf B 

IfHBeCTIfUIIOHHa neliHOCT 

napH'I1f1f nOTOUIf OT IjlUHaHcoBa neliHOCT 

TIoCTbn n eHHJI OT 3aeMH 

TIn alllaHHJI no 3aeMH 

HeTHIf napll'lHII nOTOUU (U3nOJl3BaHH BbB)lOT 

IjlHHaHcoBa LleliHOCT 

HeTHO YBeJIH'IeHllc/(HaMaJleHIfC) Ha napU'IHIf 

CpenCTBa H napH'IHIf CKBH8aJlCHTIf 

TIapwlHH cpeLlCTBa H napH'lHH eKBHBaneHTH Ha 1 1 
1 5!HyapH 

EcpeKT OT cnHBa HeTO 29 
napH'IHII CpcLlcTBa U naplf'lHH CK81f8aJlCHTIf Ha 

31 LlCKCM8PH 1 1 

rOnllHa , nplfKJlW'IBalI\a 

na 31 LlCKCMBPH 

2008 r. 2007 r. 

47,540 48,253 
(2) (5) 

(7 ,022) (1,786) 
2 5 

40,518 46,467 


(6,756) (8,642) 
(85) (176) 

86 75 

(6,755) (8,743) 


30,2 19 66,757 
(66,6922 ( 10 1,0 172 

(36,473) (34,260) 


(2,710) 3,464 

4,80 1 1,337 
146 

L /[-
YlH lK . Kpac~eB ,/ EneHa IOHranoBa 

I 
Yl3nbn HHTen eH 'u~ptKTOP <l>HHaHcoB ,UHpeKTDp­

-=­OLlHTOpCKH·LloKnaL\ 

POCHI.(a !3oTeB\I 

P erHCTpHpaH OLlHTOP 

~:;/l 1f!j-4Jt{jtr~ ,
.:AA{ r t.. 'Q f 

OBa 

bpC OLlHT" OO,U 

2,237 4,801 


naBe H C'leTOBOLlHTen 

n pMO)f(eHlHlTa Ha CTpa HHUH 12 - 68 n peaCTaBJHmaT HepaJ.neJ1Ha 4aCT OT HaCTOHWHH KOHCOJHllHlpaH 

$H H3 Hcoe OT4 eT. 
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If,lJ,EAJI CTAH,lJ,APT Blf,lJ,lfMA A)J, 
nPlfJIO)KEHIDl KbM KOHCOJIlf,lJ,lfPAHIDl <1>lfHAHCOB OTQET 
31 )J,EKEMBPM 2008 r. 
(BCH'{KH CyMH ca B XHJUIAH 6bJIrapCKH JICBa, OCBCH aKO HC C nOCO'{CHO APyro) 

1. 06ma HHIjJOPMallHH 

KOHCOJ1H,UHpaHHlIT cpHHaHcoB OFleT Ha l1,UeM CTaH,UapT - BHAHMa AL( H HeiiHOTO 

,UbruePHO ,UPYlKeCTBO - AMcTaH XOTeJ1H AL(, ("rpynaTa"), 3a rO,UHHaTa, 
rrpHKJ1IO'lBarua Ha 31.12.2008 r., e YTBbp,UeH 3a H3,UaBaHe CbmaCHO peIIleHHe Ha 

CbBeTa Ha AHpeKTOpHTe OT 30 arrpHJ1 2009 r. 

l1AeM CTaH,UapT - BHAHMa A)J, e aKljHOHepHo ,UPYlKeCTBO, Y'IpeAeHo B rp. 
CeBJ1HeBO, EbflrapHli C a,Upec Ha yrrpaBJ1eHHe: yJ1. "MapHH [[orroB"N2 53, rp. 
CeBJ1HeBo. OCHOBHaTa AeHHocT Ha l1AeM CTaHAapT - BHAHMa AL( e cBbp3aHa C 

rrpoH3BoACTBO H TbproBHlI Ha caHHTapHa H rrpOMHIIIJ1eHa apMaTypa H KepaMHKa. 

AMcTaH XOTeJ1H AL( ("AbruePHOTO ,UpYlKeCTBO") e aKljHOHepHo ApYlKecTBo, 
Cb3Aa,UeHO rrpe3 1998 r. H yqpe,UeHo B rp. CeBJ1HeBO, EbJ1rapHli. OCHoBHaTa ,UeHHocT 

Ha ApYlKecTBoTo e XOTeJ1HepCTBo H pecTopaHTbopcTBO H BCHqKH CBbp3aHH C TliX 
AeHHocTH. OT 21.02.2000 r. H KbM 31.12.2007 r. H 31.12.2008 r., C06CTBeHOCTTa Ha 

aKljHHTe Ha ApYlKecTBoTo e pmrrpe,UeJ1eHa KaKTO CJ1eABa: 

l1,UeM CTaH,UapT - BH,UHMa AL( 92.82 % 

[[K COJ1HAapHOcT 7.18 %. 


Ope3 2006 r. H ,110 31.10.2007 r., aKljHOHepH Ha rpyrraTa ca 6HJ1H AMepHKaH 

CTaH,UapT l1HTepHeIIlbHbJ1 l1HK. CAll( - 93.069 %, Ba6Ko CTaH)lapT TpeiiH E.B., 

XOflaH,UHlI - 6.918 %, AMepHKaH CTaH)lapT l1HK - 0.012% H CpH3H'IeCKH J1Hlja­

0.001 %. CJ1e,U 31.1 0.2007 r. H KbM 31.12.2007 r., MalKopHTapeH aKljHOHep Ha l1)leM 

CTaH,UapT - BH,UHMa AL( e l1)leM CTaH)lapT EK EbflrapHli EA)J" EbflrapHli C yqacTHe 

OT 99.999%, (cjm3HQeCKH J1Hlja - 0.001 %). OpOMJIHaTa B aKljHoHepHaTa CTpyKTypa Ha 

rpyrraTa e B pe3YJ1TaT Ha rrpo)lalK6aTa Ha rrO)lpm)leJ1eHHeTO "EaHH H KYXHH", QaCT OT 

KoeTO e l1,UeM CTaH,UapT - BH)lHMa AL( OT AMepHKaH CTaH,UapT (rpyrraTa, KbM KOJITO 

rpyrraTa rrpHHa,UJ1elKH ,110 31.10.2007 r.) Ha EeiiH KerrHTM OapTHbPc, CAll(. 

L(o 31.10.2007 r., KpaHHaTa KOMrraHHJI MaiiKa Ha rpyrraTa e AMepHKaH CTaH)lapT 

KaMrraHHc l1HK, CAll(, a CJ1e,U 31.10.2007 r. H KbM 31.12.2007 r. -l1,UeM CTaH)lapT 

l1HTepHeIIlbHbJ1 XOJ1)lHHr, JIIOKceM6ypr, HHBeCTHljHlI Ha EeHH KarrHTbJ1 OapTHbPc, 
CAll(. 

MelK,Uy l1)leM CTaH)lapT EK EbflrapHli EA)J, H l1,UeM CTaH)lapT - BH,UHMa AL( ce 

H3BbpIIlH BJ1HBaHe rro CMHCbJ1a Ha QJ1. 262, M.1 OT T3. B pe3YJ1TaT Ha BJ1HBaHeTO 
aKljHHTe Ha l1,UeM CTaH,UapT EK EbJ1rapHJI EAL( ce 3aMeHHxa C aKljHH Ha l1)leM 

CTaH)lapT - BH)lHMa A)J" KoeTO YBeJ1HQH KarrHTMa CH Qpe3 H3)laBaHe Ha HOBH aKljHH. 

AKljHoHepa OT rrpe06pmYBaruoTo ce ,UpYlKecTBo l1)leM CTaH)lapT XOJ1)lHHrC (EK) 
XOJ1aH)lHlI rrpH)l06HBa aKljHHTe OT rrpHeMaruoTo ,UpYlKecTBo. CbmacHo YCJ10BHlITa Ha 

)loroBopa rrpe06pmYBaruoTo ce )lpYlKeCTBO l1)leM CTaH,UapT EK EbflrapHJI EAL( ce 

BJ1l1 KbM rrpHeMaruoTo )lpYlKecTBo l1)leM CTaH,UapT - BH,UHMa A)J" KoeTO CTaHa 

HerOB rrpaBorrpHeMHHK. 
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IUJ,EAJI CTAH,n:APT BIUJ,llMA A,n: 
nPllJIOlKEHlUI KbM KOHCOJIIUJ,llPAHlUI <J)llHAHCOB OTlJET (npOllbJIllCCHHC) 

31 )J,EKEMBPI12008 [, 
(BCH'IKH CYMH ca B XHJlHIIH 6bJlrapCKH JlCBa, OCBCH aKO He e nOCO'IeHO IIpyro) 

1. 06~a HHc!>opMaL\HH (npOllbJlllCeHHe) 

l1ileaJI CTaHilapT 6K 6bJlrapHH EA,n: npeKpaTH CBoeTO CbllleCTBYBaHe 6e3 

JlHKBHilaL\HH H UHJlOTO HerOBO HMYllleCTBO H BCH'IKH HerOBI1 npaBHI1 3ailbJl lKeHHH 11 

cpaKTll'IeCKI1 OTHOWeHI1H npeMI1HaXa KbM npHeMalllOTO ilPYlKeCTBO. l1ileaJJ CTaHilapT 

- Bl1ill1Ma M npl1ilo611 BCI14KI1 ilei'iHOCTI1, aKTHBH H 3ailbJI lKeHHH Ha l1ileaJJ 

CTaHilapT 6K 6bnrapl1H EM B Ka'leCTBOTO CH Ha YHHBepCaJJeH HerOB 

npaBonpHeMHI1K. CJIeil ilaTaTa Ha Bill1BaHeTO 28 aBrycT 2008 rO)lllHa l1ileaJJ 

CTaHilapT - BHill1Ma A,n: 3ana311 npaBHO - opraHH3aUHoHHaTa CH cpopMa Ha 

aKUl10HepHO ilpYlKeCTBO. 

KOMnaHHHTa MaHKa Ha fpynaTa KbM 31 ileKeMBpH 2008 r. e l1ileaJJ CTaHilapT 

XOJlill1HrC (6K) XonaHilHH. 

2. C'ICTOBOIlHa nOJlHTHKa 

nO-ilOilY CileilBa OnY!caHl-!e Ha CqeTOBOilHaTa nOJIHTHKa, npHJIaraHa npH H3rOTBHHe 

Ha KOHCOJlHilHpaHHH cpHHaHcoB OT4eT. nonHTHKaTa e 6HJIa nOCJIeilOBaTeJIHO 

npHJlaraHa 3a BCH'!KH npeilCTaBeHH roilHHH, OCBeH aKO H3Pl1qHO He e ynoMeHaTO 

upyro. 

T03H KOHCOJlHUl1paH cpHHaHCOB OT'!eT e H3rOTBeH 3a nepHoua OT 1 HHyapl1 2008 r. uo 

31 ileKeMBpH 2008 r. 

2.1. lia3a 3a H3rOTBHHe Ha rOUHWHHH c!>HHaHcoB OT'IeT 

HaCTOHlllHHT KOHconHUHpaH qmHaHCOB OT'!eT e 113rOTBeH B CbOTBeTCTBl1e C 

H3HCKBaHHHTa Ha MelKilYHapoUHHTe CTaHuapTH 3a qmHaHcoBI1 OT'IeTI1 (MODO ), 

npHeTI1 OT KOMHCI1HTa Ha EBponeHcKHH CbI03. 

KOHConHill1paHI1Te epl1HaHCOBI1 OT'IeTH ca 113rOTBeHI1 npl1 Cna3BaHe Ha npl1HUl1nl1Te 

Ha I1 CTOpl14eCKaTa ueHa H Ha uei1cTBalllo npeunpl1HTl1e, KoeTO npeunonara, 'Ie 

fpynaTa llle npOUbJIlKH ua cblllecTBYBa B 0603PI1MO 6buellle. 113roTBHHeTo Ha 

KOHCOJII1UHpaHHTe cpHHaHCOBI1Te OT4eTI1 B CbOTBeTCTBl1e C MC<I>O 11311CKBa 

ynoTpe6aTa Ha C4eTOBOilHI1 np116J1 11311TeJl HI1 OUeHKI1. CblllO TaKa 11311CKBa npl1 

npl1JIaraHeTO Ha C4eTOBOUHaTa nOJlI1TI1Ka Ha npeunpl1HTl1eTO, PbKOBOUCTBOTO ua 

113n0JJ3Ba c06CTBeHaTa CI1 npeueHKa. EJIeMeHTI1Te Ha KOHCOnl1Ul1paHI1Te cpHHaHCOBI1 

OTQeTI1, Ql1eTO npeilCTaBHHe BKJIIOQBa nO-BI1COKa CTeneH Ha npeueHKa HJlH CJlOlKHOCT, 

KaKTO 11 Te311 eJIeMeHTI1 , 3a KOI1TO npeu nOnOlKeHI1HTa 11 oueHKHTe HMaT 3Ha4HTeJI HO 

BJII1HHl1e BbPXY KOHCOJIHilHpaHHTe <pHHaHCOBH OTQeTH KaTO UHilO, ca OTuenHO 

onOBeCTeHI1 B npHJIOlKeHHe 4. 
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H):(EAJI CTAH):(APT BH):(HMA A):( 

llPHJIO)KEHHJf KbM KOHCOJIH):(HPAHIDI <1>HHAHCOB OTt-lET (llpO,llbJIlKeHlfe) 


31 f(EKEMBPH 2008 r. 
(BCIf"l"H CyMH ca B XHJIH,llH 6bJIrapC"" JIeBa, OCBeH a"o He e nOCO"leHO ,llpyro) 

2. C"IeTOBO,llHa nOJIIfTH"a (llpO,llbJIlKeIfHe) 

2.1. Ba3a 3a 1f3rOTBHHe Ha rO,llllmHIIH cjlllHaHcoB OT"IeT (np0,llbJllKeHlle) 

CmaHoapmu, U3MeHeHWl u pa3RcHeHWl IJ CUlla om 2008 2. , HO HenpUnO:JICUMU u 

HeOl11lWCRIljU ce 00 oeLIHocmma Ha Tpynama, nopaou m013a He ca aHWlU3upaHU 13 

oemaii.nu 

• 	 KPMC<!lO 11, "MC<!lO 2 -OnepaUIfIf C aKUIU! B paMKHTe Ha rpy naTa H C 

o6paTHo 1f3KyneHl-I co6CTBeHIf aKUIfIf", pa35!CH5!Ba ,llaJIH C,lleJlKIf, KOIfTO 

BKJlIO'lBaT 1f3KyneHIf co6cTBeHIf aKUlf1f HJlH aKUHH Ha ,llpyro ,llpy)!{eCTBO OT 

CbIUaTa rpyna (HanpHMep onUlf1f 3a aKUHH Ha KOMnaHH5! MaHKa), CJle,llBa,lla ce 

OT'!lfTaT KaTO ClleJlKH, nJlaTIfMH C KanHTaJIOBIf HHCTp)'MeHTIf IfJlIf ClleJlKIf, 

nJlaTIfMIf C napWlHlf CpellcTBa. KPMC<!lO 11 lie ce O"laKBa Ila OKa)!{e BJlIf5!HHe 

BbPXY KOHCOJllflllfpaHIf cPlfHaHCOBIf OT' leTHTe Ha rpynaTa. 

• 	 KPMC<!lO 12 "KoHueclfoHHH 1l0rOBOPH 3a npellOCTaB5!He Ha yCJlyrlf". 

• 	 KPMC<!lO 13 "llporpaMH 3a JlO5!JlHOCT Ha KJllfeHTIfTe". Pa35!CHeHlfe He e 

npHJlO)!{HMO 3a rpynaTa nOpa,llH JlHnca Ha TaKHBa nporpaMIf 3a JlO5!JlHOCT Ha 

KJlHeHTHTe. 

• 	 KPMC<!lO 14, " MCC 19 - OrpaHH'leHHeTo Ha aKTIfB no ,llecPlfHlfpaHIf 

,llOXO,llH, MHHHMaJIHH H3HCKBaH H5! 3a cPHHaHclfpaHe If T5!XHOTO 

B3aHMo.ueHCTBHe". 

• 	 KPMC<!lO 16, "Xe,ll)!{HpaHe Ha HeTHa HHBeCTHUH5! B '!),)!{,lleCTpaHHa ,lleHHOCT" 

(B CHJla OT 1 OKTOMBPH 2008 r .). 

CmGl,oapmu, U3MeHeHWl U mMKYlJaHUR KbM CblllecmlJYlJau/u cmaHoapmu, Koumo He 

ca IJJle3JlU IJ CUJla U He ca npuemu om Tpynama 3a no-paHHo npW7G2aHe 

CJle,llHIfTe CTaHllapTH H H3MeHeHIf5! Ha CbIUeCTBYBaIUIf CTaH,llapTIf ca ny6J1lfKYBaHH H 

ca 3allbJl)!{IfTeJlHH 3a npHJlaraHe 3a C"IeTOBOIlHIf neplfO,ll1f Ha rpy naTa, 3anO'lBaIUH Ha 

HJlIf CJlell 1 5!HyapH 2009 r. HJlH 3a nO-KbCHIf nepIfO,llIf, HO He ca nplfeTH OT rpynaTa 

3a no-paHHO nplfJlaraHe: 

• 	 M CC 1 (113MeHeHlfe) "llpe,llCTaB5!He Ha cPlfHaHcoBIf OT'IeTIf" (B CIfJla OT I 
5!Hyaplf 2009 r.). 113MeHeHlfeTo 3a6paH5!Ba npeilCTaB5!HeTO Ha onpe,lleJleHH 

npHxollH H pa3xollH (H3MeHeHIf5! B co6CTBeHIf5! KanHTaJI, KOIfTO ca pe3YJlTaT 

OT onepaUIfH CbC co6cTBeHIfUIfTe) B OT'leTa 3a npOMeHIfTe B co6CTBeHH5! 

KanHTaJI H H3HCKBa 1f3MeHeHIf5!Ta B co6CTBeHIf5! KanlfTaJI, KOIfTO ca pe3YJlTaT 

OT o n epaUHH CbC co6cTBeHlfUlfTe Ila ce npe,llCTaB5!T OTlleJlHO OT 

H3MeHeHIf5!Ta, KOHTO ca pe3YJlTaT OT HeCBbp3aHlfTe CbC co6cTBeHHUlfTe 

onepaUHH. 
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H.!lEAJI CTAH.llAPT BH,I:(HMA A.ll 

nPHJIOlKEHHJl KbM KOHCOJIH.!lHPAHIDI <J>HHAHCOB OTQET (npO)lbJDKCHIIC) 


3J t(EKEMBPH 2008 r. 
(BCII'lKII CyMII ca B XIIJUI)l1l 6bJlrapCKII JlCBa, OCBCH aKO HC C nOCO'lCHO )lpyro) 

2. C'lCTOBO)llla nOJlIITIIKa (npO)lbJl>KCIIIIC) 

2.1. lia3a 3a 113rOTBSlHC Ha rO)lHllIHIISI 4>IIHaHcoB OT'lCT (nPO)lbJl>KCHIIC) 

CmaHiJapmu, U3MeHeHWI U mbHKY6aHufI KbM cbUJecm6Y6aUJu cmaHoapmu. Koumo He 
ca 6J1e3.1U (I CWlQ U He ca npuemu am Fpynama 3a no-paHHo npUJIaZQHe 

(flpoObJl.JlCerlUe) 

BCYI'lKYI rrpOMeHIl B C06CTBeHIlll KamHaJI, KOIlTO He ca pe3YJITaT OT orrepaUIIII 

CbC c06CTBeHIlUIlTe, Tp1l6Ba tla 6btlaT rrOKaJaHIl B OT'leTa 3a pe3YJITaTIlTe OT 

tleHHOCTTa, HO rrpetl rrpllllTllllTa MoraT tla H36epaT ,llaJIll tla rrpe,llCTaBllT etlllH 

OT'leT 3a pe3YJITaTIlTe OT ,lleHHOCTTa (OT'leT 3a Bce06xBaTHIlll tlOXOtl) HJlIl tlBa 

OT'leTa (OT'leT 3a tlOXO,llIlTe Il OT'leT 3a Bce06xBaTHII1l tlOXOtl). KoraTO 

rrpe,llrrpllllTlle rrpell3'lIlCJlllBa IlJlIl peKJlacll<pIlUllpa cpaBHIlTeJlHa 

IlH<popMaUllll , TO Tp1l6Ba tla rrpetlCTaBIl rrpell3'lIlCJleH C'leTOBOtleH 6aJIaHC KbM 

Ha'laJIOTO Ha cpaBHIlTemillll rrepllOtl B tlOrrbJlHeHlle Ha tlOCeraWHOTO 

1l31lCKBaHe tla ce npetlCTaBllT C'leTOBOtlHIl 6aJIaHCIl KbM Kpall Ha TeKymllll Il 

cpaBHIlTeJIHllll rrepllOtl. fpyrraTa me rrpllJIOlKll MCC I (113MeHeH) OT I 
llHyapll 2009 r. 

• 	 MCC 36 (113MeHeH), ,,06e3ueHKa Ha aKTHBH" (B CIlJla OT I llHyapll 2009 r.). 

113MeHeHIleTo e 'laCT OT rO,lllllllHllllT rrpoeKT 3a rrOtl06peHIlll Ha CMCC, 
rry6JlllKYBaH rrpe3 MaH 2008 r. norrpaBKaTa 1l31lCKBa no-rrOtlp06HO 

onOBeCTllBaHe Ha OCHOBHIlTe tlOrrYCKaHllll, rrpll KOIlTO Bb3CTaHOBIlMaTa 

CTOHHOCT Ha etlllHIlUIl , reHepllpamll rrapH'lHIl rrOTOUIl (IlJm rpyrra OT 

etlHHIlUIl) e 6aJIlpaHa Ha CnpaBetlJlIlBaTa CTOHHOCT, HaMaJIeHa C PaJxOtlllTe rro 

npotlalK6aTa, orrpetleJleHa, 1l3rr0Jl3BaHKII 6btlemll tlllCKOHTllpaHIl rrapll'-lH1l 

rrOTOUII. fpynaTa me npllJlOlKll MCC 36 (113MeHeH) Il me rrpaBIl 

He06xotlllMIlTe orroseCTllBaHlIll Ha rrposepKaTa 3a 06e3ueHKa OT 1 llHyapll 

2009 r. 

• 	 MCC 38 (113MeHeH), " HeMaTepllaJIHIl aKTIlBIl" (B ClIlla OT 1 llHyapll 2009 r.). 

113MeHeHIleTO e 'laCT OT rO,lllllllHllllT rrpoeKT 3a rrOtl06peHIlll Ha CMCC, 
ny6JlllKYBaH rrpe3 MaH 2008 r. 113MeHeHIleTo YTO'lHllBa, 'le rrpetlOCTaBeHIl 

aBaHCIl MoraT tla 6btlaT rrpll3HaTIl, KoraTO rrpetlrrpllllTlleTo npetlrrJlaTIl 3a 

npaBoTo 3a tlOCTbrr tlO CTOKIlTe IlJlIl rrOJIY'laBaHeTO Ha yCJlyrllTe. 

• 	 MCC 19 (113MeHeH), ",[lOXOtlll Ha HaeTIl Jlllua" (B CIlJla OT 1 llHyapll 2009 r.). 
113Me HeHHeTo e 'laCT OT rotlllWHIlHT rrpoeKT 3a rrOtl06peHIlll Ha MECC, 
rry6JlllKYBaH rrpe3 MaH 2008 r. 

PaJJlIlKaTa MelKJlY KpaTKOCpO'lHHTe Il ,llbJlrOCpO'lHIlTe 3atlbJllKeHIlll 3a tlOXOtlll 

Ha HaeTIl Jlllua me ce OCHOBaBa Ha TOBa, tlaJIll me 6btlaT tlbJllKllMIl 3a 

rrJlalllaHe CJle,ll rrO-MaJIKO IlJlIl rrOBe'le OT 12 Meceua CJletl oTpa60TBaHeTo OT 

CJlylKllTeJlll . 
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IUEAJI CTAHMPT BIUMMA A,lI, 

llPMJIO'IKEHIDI KbM KOHCOJIM,l(MPAHIDI I1>MHAHCOB OP-lET (IIpoLl.bJllKeHHe) 


31 l(EKEMBPH 2008 r. 
(BCH'!KH CyMH ca B XHJlHnH 6bJlrapCKH JleBa, OCBeH aKO He e noco'!eHO npyro) 

2. C'!eToBOnHa nOJlHTHKa (llpOnbJllKeHHe) 

2.1. bll3a 3a H3rOTBHHe Ha rOnHIDIIHH cjlHHaHcoB OT'!eT (llpOnbJllKeHHe) 

CmaHiJapmU, U3MeHeHU5I U mbllKyeaHu5I KbM cbulecmeyeaUfu cmaHoapmu, Koumo He 

ca ene3nu e cUlla U He ca npuemu am rpynama 3a no-paHHo npuna2aHe 

(J7pOObnJICeHue) 

MCC 37, " oPOBH3HH, ycnoBHH aKTHBH H rracHBH" H3HCKBa ycnoBHHTe 

rraCHBH ,Ua ce orrOBeCT"BaT, a He,Ua ce rrpH3HaBaT. MCC 19 e rrpoMeHeH, 3a na 
6bne CbBMeCTHM. 

fpyrraTa me npHnOJKH MCC 19 (I13MeHeH) OT 1 "HyapH 2009 r ., HO He ce 

O'laKBa na OKaJKe BnH~HHe BbPXY OT'leTHTe Ha fpyrraTa. 

• 	 MCC 1 (I13MeHeHHe), "opencTaB~He Ha qHlHaHcoBH oT'!eTH" (B CHna OT 1 
JlHyapH 2009 r.). Vl3MeHeHHeTo e 'laCT OT rO,UHlllHH"T rrpoeKT 3a rro,U06peHH" 

Ha CMCC, ny6nHK)'BaH rrpe3 Mali 2008 r. L\ocera!llHOTO cb,UbpJKaHHe Ha T03H 

CTaHnapT, H3HCKBamo BCH'lKH qlHHaHcoBH aKTHBH H rraCHBH, ,lIbpJKaHH 3a 

ThprYBaHe, ,lIa ce KnacmjlHl.\HpaT KaTO TeKymH (B ctooTBeTCTBHe C MCC 39), 
ce npOMeH" KaTO n03B0n51Ba H KnacmpHl.\HpaHe KaTO neTeK)'l.1.\H 3a H"KOH OT 
Te3H aKTHBI1 11 naCHBH. fpyrraTa me 3arrO'lHe na npHnara MCC 39 (Vl3MeHeH) 

OT 1 "HyapH 2009, KaTO He ce O'laKBa TOBa ,lIa OKaJKe BnH~HHe BtopXY 

<jJHHaHCOBI1Te OT'JeTH na fpyrraTa. 

• 	 MCC 39 (I13MeneH), ,,<I>HHaHCOBH HHC'rpYMeHTH: npH3naBaHe H Ol.\eH"BaHe" 

(B CHna OT 1 "Hyapl1 2009 r.). I13MeHeHHeTo e '!aCT OT rO,UHWHH~T rrpoeKT 3a 

rro,U06peHH" Ha CMCC, rry6nl1KYBaH rrpe3 Mali 2008 r. He ce o'!aKBa TOBa na 

OKaJKe BnH"HHe BbPXY <jJI1HaHCOBHTe OT'leTH Ha fpynaTa. 

• 	 MC<I>O 3 (I13MeHeH), "nH3Hec KOM6HHal.\HH " (B CHna OT 1 IonH 2009 r .). 

• 	 MCC 27 (I13MeHeHHe), "KoHconH,UHpaHH H HH,UHBH,lIyanHH <jJHHaHcoBH 
oT'!eTI1" (B CHna 3a rOnHWHH rrepHOnH , 3arrO'lBamH Ha HnH cnen 1 IOnH 2009 
r.). Vl3MeHeHH" CTaHnapT YTO'lHJIBa, 'Ie e<jJeKTa OT BCH'lKH CnenKH C 

HeKoHTponHpamHTe aKl.\HOHepH, KOHTO He BO,UJIT ,UO rrpOMJIHa Ha KOHTpona, 

TPJI6Ba ,Ua 6b,UaT OTpa1eHH B c06CTBeHH" KarrHTan, H Te3H CnenKH HJIMa na 

BO,UJIT ,UO OT'lHTaHe Ha rrOnOJKHTenHa perryTal.\HJI HnH rre'lan6H H 3ary6H. Toli 

Cbmo TaKa YTO '!H"Ba KaK fpynaTa Tp~6Ba na OTPa1H rre'lan6aTa HnH 3ary6aTa, 

np0l13TH'!ama OT 3ary6aTa Ha KOHTPon BbPXY ,UbmepHOTO npYJKeCTBO. Ha 

,UaTaTa, Ha KO"TO 6b,Ue 3ary6eH KOHTPona, BCJIKO },,-IaCTHe B 6HBweTO 

,UbmepHO ,UpYJKeCTBO TP~6Ba ,Ua 6b,Ue Ol.\eHeHO no cnpaBe,UnHBa CToliHOCT H 

ne'lan6aTa HnH 3ary6aTa ce rrpH3HaBa B OT'leTa 3a ,UOXO,UHTe. 

• 	 M CC 27 (I13MeHeHHe), "KoHconH,UHpaHH H I1H,UHBH'uyanHH oT'!eTH" (B CHna 

OT I JIHyapH 2009 r.). 
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H.L(EAJI CTAH,L(APT BH.L(HMA A.L( 

IIPHJIOJKEHIDI KbM KOHCOJIH.L(HPAHIDI <1>HHAHCOB OT'IET (IIp0lJ,bmKeHHe) 

31ll,EKEMBPH 2008 r. 
(BCH'IKH CyMH ca B XHJIHIJ,H 6bJIrapCKH JIeBa, OCBeH aKO He e nOCO'leHO IJ,pyro) 

2. C'IeTOBOIJ,Ha nOJIHTHKa (IIp0lJ,bJI;KeHHe) 

2.1. na3a 3a mrOTBHHe Ha rOIJ,HIDHHH !jmHaHcOB OT'IeT (IIp0lJ,bJI;KeHHe) 

CmaHoapmu, U3MeHeflUfl u mbJlKY6aHUfI KbM cbUfecm6Y6G14u cmaHoapmu. Koumo He 

ca 	 6Jte3JlU 6 CUfla u He ca npuemu om Tpynama 3a no-paflftO npUflai'afle 

(JIpoObJlJ/CeHue) 

• 	 MCC 31 (113MeHeHH e), ,,):(lIJlOBe B CbBMeCTHH npel\npHHTHH" (H nOCJlel\Ball.\H 

nonpaBKH KbM MC<!JO 7 H MCC 32) (B CHJla OT 1 HHyapH 2009 r.). 

• 	 I1Ma HliKOH HeCbll.\eCTSeHH 1l3MeHeHIl1i B MC<!JO 7, ,,<!JIlHaHcoBIl 

IlHcTpYMeHTH: OnOBecTHBaHIlH", MCC 8, "CqeTOBOI\HH nOJlHTIlKH, npOMeHH 

B CqeTOBOI\HHTe npIl6J1H3HTeJlHIl Ol.\eHKH H rpellIKH", MCC 10, "Cb6HTHli 

CJlel\ Kpall Ha OTqeTHHlI nepIlOI\", MCC 18, "TIPHXOI\H" H MCC 34, 
"MelKI\HHHO cpHHaHcoBo OT'lliTaHe", KOIlTO ca qaCT OT rOl\lfllIHHlIT npoeKT 3a 

nOl\06peHHlI Ha CMCC, n y6J1IlKYBaH npe3 Mail 2008 r. (HecnoMeHam no­

rope). Te3H H3MeHeHIl1i He ce OqaKBa I\a OKalKaT BJlHlIHHe BbPXY 

<pHHaHCOBHTe OTqeTIl Ha rpynaTa H nOpal\H TOBa He ca aHaJlH3HpaHH B 

l\eTailJlH . 

TbJlKyaaHUfI u U3MeHeHuJ! Ha cbulecm6Y6G14u cmaHoapmu, Koumo fie ca aJle3JlU a cUfla 
u fie ce omHaCJ!m KbM Oe!lHOCmma fla rpynama 

CJlel\HHTe TbJlKyBaHHlI H H3MeHeHHlI Ha Cbll.\eCTBYBall.\1l CTaHl\apTH ca 

ny6J1HKysaHIl H ca 3al\bJllKHTeJlHH 3a npHJlaraHe 3a CqeTOBOI\HH nepllOI\H Ha 

rpynaTa 3anOYBall.\Il Ha HJlH CJlel\ 1 HHyapH 2009 r. HJlH 3a nO-KbCHH nepHOI\H, 

HO He ce OTHaClIT KbM l\eilHOCTTa Ha rpynaTa, nopanH TOBa He ca aHaJlH3HpaHH B 

.ueTaHJlH: 

• 	 MC<!JO 2, "C.ueJlKH CbC C06CTBeHH aKl.\HH" (B CHJla OT 1 lIHyapH 2009 r.). 

TIonpaBKaTa paJrJlelK.[{a YCJlOBHllTa Ha ynpalKHlIBaHe HJlH npeKpaTlIBaHe. 

TIonpasKaTa nOllCHlIsa, 'Ie YCJlOBHH 3a ynpalKHHBaHe BKJlIOYBaT caMO 

npel\OCTaSilHe Ha yCJlyrH HJlH H3nbJlHeHHe. OCTaHaJlHTe xapaKTepHcTHKH Ha 

nJlall.\aHHilTa, 6aJHpaHH Ha aKl.\HH, He ca YCJlOBHH 3a ynpalKHlIBaHe. KaTO 

TaKHBa Te3H xapaKTepHcTHKH Tp1l6Ba I\a 6bl\aT BKnlOyeHH B c npaBe.unHBaTa 

l.\eHa Ha l\aTaTa Ha oTnycKaHeTo 3a Cl\enKH C pa60THHl.\H H npyrn 

npel\OcTaBlIlI.\H nOl\06HH ycnyrH, T.e. Te3H xapaKTepHcTHKH HHMa .ua OKalKaT 

BnHlIHHe BbPXY 6poll Ha aKl.\HHTe, KOHTO ce O'laKBa I\a 6bl\aT nonytleHH HnH 

SbPXy Ol.\eHKaTa, nOCnel\Ball.\a l\aTaTa Ha oTnycKaHeTO. BCH'IKH 

npeKpaTlIBaHHlI OT rpynaTa HnH OT rpeTH nHl.\a ll.\e 6bl\aT OC'leTOBOl\eHH no 

Cbll.\HlI Ha'IHH. rpynaTa lI.\e npHnara MC<!JO 2 (113MeHeH) OT 1 HHyapH 2009 
r. , HO He ce oqaKBa nonpaBKaTa I\a OKaJKe 3HaqHTeJlliO BnHHHHe SbPXY 

OTqeTHTe Ha rpynaTa. 
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If,L(EAJI CTAH,L(APT Blf,L(lfMA A,L( 

llPlfJIOJKEHIDI KbM KOHCOJIH,L(HPAHIDI <1>HHAHCOB OTQET (llpOAbJllKCHHC) 


31 ~EKEMBrI12008 r. 

(BCH'IKH CyMH ca B XHJlSlAIi fibJlrapCKIi JlCBa, OCBCH aKO IIC CnOCO'lCIIO APyro) 


2. C'ICTOBOAlla nOJlHTIfKa (llpOAbJllKCHHC) 

2.1. Iia3a 3a 1I3rOTBSlHC Ha rOAHmHHSI cjmllallcoB OT'ICT (llpOAbJllKCIIIIC) 

TbflKyeaH!I5l U U3MeHeH!I5l Ha cbulecmeyeaulu cmaHoapmu, Koumo He ca efle3J/u e cUJla 
U He ce omHaCf{m KbM oeUHocmma Ha rpynama (flpoobJ/:JICeHue) 

• 	 MC<DO 1 (I13MeHeHHe), "DpHnaraHe 3a nbpBH nbT Ha Me)!(lI)'HapollHHTe 

CTaHlIapTH 3a <1>HHaHCOBa OT'!eTHOCT" H MCC 27, "KoHconHlIHpaHH 11 

HHlIHBHlIYMHH cjmHaHcOBH OT'!eTH" (B CHna OT I IIHyapH 2009 r.). 

• 	 MC<1>O 8, "OnepaTHBHH cerMeHTH" (B CHna OT I IIHyapH 2009 r.). 

• 	 MCC 32 (I13MeHeH), ,,<1>HHaHcoBH HHcTpyMeHTH: DpellcTaBIIHe" H MCC I 
(I13MeHeH), "DpellcTaB~He Ha cjmHaHcoBH OTQeTH" <1>I1HaHCOBH 

HHcTpyMeHTH C onUH~ 3a npolla)!(6a H 3a,[\bn)!(eHH~, rrpoH3nH3aJ.U11 OT 

nI1KBHAaUH~ (B CHna OT 1 IIHyapH 2009 r.). 

• 	 MC<1>O 5 (I13MeHeH), "HeTeKyJ.l.(H aKTHBH, Abp)!(aHH 3a rrpolla)!(6a, 11 

rrpeYCTaHoBeHH AeliHocTH" (H nOCneABall.(H rrpoMeHH KbM MC<1>O I, 
" DpHnaraHe 3a nbpBH nbT Ha Me)!(AYHapoAHHTe CTaHAapTH 3a cjmHaHcoBa 

OT'leTHOCT") (B CHna OT I JOnH 2009 r.). 

• 	 MCC 16 (I13MeHeH), " I1MOTH, MaUlHHH H cbOPblKeHH~" (H rrocneABall.(H 

rrorrpaBKH KbM MCC 7, "OT'!eT 3a napl1'!HHTe f10TOUH") (B CHna OT I ~HyapH 
2009 r .). I13MeHeHHeTo e '1aCT OT roAHlIlHH~T rrpoeKT 3a rroA06peHH~ Ha 

CMCC, ny6nHKYBaH npe3 Mali 2008 r. CrropeA H3MeHeHH~ CTaHAapT, 

ApYlKecTBa, '!HlITO 06H'!aHHa lIeHHocT BKnJO'IBa OTAaBaHe nOA HaeM 11 

nocneABallla rrpoAa)!(6a Ha aKTHBH, ca lInb)!(HH lIa KnaCmpHUl1paT TaKHBa 

aKTHBH KaTO MaTepHMHH 3arraCH OT MOMeHTa, B KOHTO aKTHBa rrpeCTaHe Ila 

6blle OTllaBaH nOll HaeM H CTaHe lIbp)!{aH 3a rrpoll3)!{6a, KaTO rrOCTbrrneHHna 

OT npolla)!(6aTa Tp~6Ba Ila 6bllaT rrpH3HaTH KaTO rrpHxoll. DoCnellBall.(O 

H3MeHeHHe Ha MCC 7 0611CH~Ba, 'Ie rrapH'!HHTe rrOTOUH OT rroKyrrKa, 

OTllaBaHe f101l HaeM H npolla)!{6a Ha Te3H aKTHBI1 , Tp~6Ba Ila 6bllaT 

KnaCHcjJHUHpaHH KaTO rrapHQHH nOTOUH OT onepaTHBHaTa lleHHOCT. 

DOflpaBKaTa H~Ma Ila nOBnHlIe Ha lleHHOCTTa Ha rpyrraTa, 3alllOTO lleHHOCTTa 

My He ce H3pa3~Ba B OTllaBaHe rrOIl HaeM H CbOTBeTHO rrpOllalK6a Ha aKTHBH . 

• 	 MCC 23 (I13MeHeHHe), "Pa3XOIlH rro 3aeMH" (n CHna OT I lIHyapH 2009 r.). 
Cnopeil Hero npellrrpH~TH~Ta Tp~6Ba Ila KarrHTMH3HpaT Pa3XOIlHTe no 3aeMH 

CBbp3aHH C npHIl06HBaHH~, CTpOe)!(H HnH rrpoH3BollCTBO Ha oTrOBap~lll Ha 

ycnoBH~Ta aKTHB (aKTHB, H3HcKBalll 3HaQHTenHO BpeMe 3a npHBelK.QaHe B 

CbCTO~HHe 3a yrroTpe6a HnH rrpolla)!(6a) KaTO '!aCT OT Pa3XOIlHTe 3a T03H 

aKTHB. 
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I1)J,EAJI CTAH,L(APT BJI,L(JlMA A.L( 
llPJlJIO)l(EHIDI K'bM KOHCOJIJI,L(JlPAHIUI <I>IfHAHCOB OTQET (llpOLlbJDKeHue) 

31 )J,EKEMBPH 2008 r. 
(BCUqKU CYMU ca B XUJIHLlU 6bJIrapCKU JIeBa, OCBeH aKO He e nOCoqeUO Llpyro) 

2. CqeTOBOLlHa nOJIUTUKa (llpOLlbJIlKeHue) 

2.1. na3a 3a U3rOTBHHe Ha rOLlUIIIHUH lIluHaHcoB o~eT (llpOLlbJIlKeHue) 

TbRKyaaHUf{ U U3MeHeHUf{ Ha cbUjecm6yaaUju cma",japmu, Koumo He ca 6Re3JlU a cURa 

U He ce onmacf{m KbM oeUHocmma Ha Tpynama (IlpoOb!l:JK;eHue) 

IpyrraTa ll\e rrpHrrOlKH MCC 23 (113MeHeH) 3a 6bLlell\HTe rrepHoAH OT 1 
llHyapH 2009 r., HO KbM AaTaTa Ha <pHHaHcoBHll OT'IeT TOBa H3MeHeHHe He e 

rrpHrrOlKHMO 3a IpyrraTa, 3all\OTO He rrpHTelKaBa OTrOBapllll\H Ha YCJ10BHllTa 

aKTHBH. 

• 	 MCC 28 (113MeHeH), "I1HBeCTHL\HH B aCOL\HHpaHU rrpeL\IIpHllTHll" (H 

rrOCJ1eABall\H rrorrpaBKH KbM MODO 7 ,,<I>HHaHCOBH HHcTpYMeHTH: 

orroBeCTllBaHHll" H MCC 32, ,,<I>HHaHCOBH HHcTpYMeHTH: rrpeLlcTaBllHe") (B 

CHrra OT 1 llHyapH 2009 r.). 

• 	 MCC 29 (113MeHeH), ,,<I>HHaHcoBo OT'IHTaHe B CBPbxHH<pJ1aL\HOHHH 

HKOHOMHKH" (B CHrra OT 1 llHyapH 2009 r.). 

• 	 MCC 38 (113MeHeHHe), "HeMaTepHarrHH aKTHBH" (B CHrra OT 1 llHyapH 2009 
r.). 113MeHeHHeTo e '1aCT OT rOAHWHHllT rrpoeKT 3a rroA06peHHll Ha CMCC, 

rry6J1HKYBaH rrpe3 MaH 2008 r. Knay3aTa, 'Ie HMa "PllLlKO, aKO H306ll\0 HMa" 

rrpeLlrrOCTaBKa 3a H3rr0J13BaHeTO Ha aMOpTH3aL\HOHeH MeTOA, C KOHTO ce 

OT'IHTa rrO-HHCbK Pa3XOLl 3a aMOpTH3aL\Hll crrpllMO T03H, orrpeLlerreH rro 

J1HHeHHHll MeTOA, e rrpeMaXHaTa OT CTaHAapTa. 113MeHeHHeTO KbM MOMeHTa 

HllMa Aa OKalKe BJ1HllHHe BbPXY AeHHOCTTa Ha IpyrraTa, T1,H KaTO BCH'IKH 

HeMaTepHarrHH aKTHBH ce aMopTH3HpaT rro J1HHeHHHll MeTOA. 

• 	 MCC 40 (113MeHeHHe), "I1HBeCTHL\HOHHH HMOTH" (H rrOCJ1eABall\H rrorrpaBKH 

KbM MCC 16). 

• 	 MCC 41 (113MeHeHHe), ,,3eMeAerrHe" (B CHrra OT I11HyapH 2009 r.). 

• 	 MCC 20 (113MeHeHHe), "OT'lHTaHe Ha rrpaBHTerrCTBeHH AapeHHll H 

orrOBeCTllBaHe Ha rrpaBHTerrcTBeHa rrOMOll\" (B CHrra OT 1 llHyapH 2009 r.). 

• 	 KPMC<I>O 15 "CrrOpa3YMeHHll 3a H3rpalKAaHe Ha HeLlBHlKHMH HMOTH" (B 

CHJ1a OT 1 llHyapH 2009). 

• 	 KPMC<I>O 18 "TIpexBbPwlHe Ha aKTHBH OT KJ1HeHTH" (B CHrra OT 1 IOJ1H 2009 
r.). 
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MLl:EAJI CTAHLl:APT BII,D:MMA ALl: 
IIPMJIOlKEHIDI KbM KOHCOJIMLl:MPAHIDI <lJMHAHCOB OT'-IET (IIpOAbJlJKCHIIC) 

31 JJ:EKEMBPH 2008 r. 
(SCllqKII CyMII ca B XIIJlHAII 6bJlrapCKII JlCBa, OCBCH 8KO HC C nOCOqCHO APyro) 

2. CqCTOBOAHa nOJlHTHKa (IIpOAbJlJKCHllc) 

2.1. lia3a 3a 113rOTBHHC lIa rOAIIWHIIH <llHHaHcoB OTqCT (IIpOAbJlJKCHIIC) 

H3MeHeHUJl B cmoHoopmu. mbflKyeoHUJl U PG3JlClleHUJl Koumo He ca npuemu am 

EeponeiicKUfl Cb103. 

• 	 J.13MeHeHHe Ha MCC 39 ,,<lJHHaHcoBII HHCTp)'MeHTH: TIpH3HaBaHe H 

OUeH!!BaHe: Xe.lllKHpaHH n03HUHH" 

• 	 J.13MeHeHHe Ha MCC 39 "PeKJIaCH<jlHKaulU! Ha qllfHaHcoBH aKTHBH" 

• 	 J.13MeHeHHe Ha MC<lJO 7 "TIO.l106p'lBaHe Ha onOBeCTllBaHHll Ha qllfHaHcoBlHe 

HHCTp)'MeHHI" 

• 	 J.13MeHeHHe Ha MCC 27 "KOHCOJIH.IlHpaHH H HH.IlHBH.IlyanHH OTqeTH" 

• 	 J.13MeHeHHe Ha MC<lJO 3 "DH3Hec KOM6HHaI.\HH" 

• 	 J.13MeHeHHe Ha MC<lJO 1 " TIpHJIaraHe Ha MC<lJO 3a nbpBH nbT" 

• 	 KPMC<lJO 15 ,,)loroBopH 3a H3rpalK.IlaHe Ha He.llBHlKHMH HMom" (B CHJIa 3a 

oneTHHTe n epHO.llH 3arrOqBaWH Ha HJIH CJIe.ll 1 llHyapH 2009 r.) 

• 	 KPMC<lJO 16 " Xe.ll)f<HpaHe Ha HeTHa HHBeCTHUHll B 'IylK.IlecTPaHHa .IleiiHOCT" 

(B CHJIa 3a OTQeTHHTe nepHO.llH 3anOQBawH Ha HJIH CJIe.ll 1 OKTOMBPH 2008 r .) 

• 	 KPMC<lJO 17 " P33npe.lleJIllHe Ha HenapHQHH aKTHBH KbM co6CTBeHHUHTe" 

• 	 KPMC<lJO 18 " TIpex BbPJllIHe Ha aKTHBH OT KJIHeHTH". 

TIPIIIIl"," lIa AciicTBawo npCAnpHHTHC 

KOHCOJIH.IlHpaHiHe <pHHaHcoBH oneTH ca H3rOTBeHH Ha npHHUHna Ha .IleiiCTBawo 

npe.llnpHllTHe, KOeTO npe.llnOJIara, Qe rpynaTa we npO.llbJIlKH .Ila CbweCTBYBa B 

0603PHMO 6b.llewe. Db.lleWaTa .IleiiHOcT Ha rpynaTa 3aBHCH OT 6 H3Hec Cpe.llaTa. AKO 

CTonaHCKHTe pHCKOBe 6b.llaT nO.llUeHeHH H .IleiiHOCTTa Ha rpynaTa 6b.lle 3aTpY.llHeHa 

HJIH npeKpaTeHa, CbOTBeTHHTe aKTHBH npO.lla.ueHH, CJIe.llBa .Ila 6b.llaT H3BbpweHH 

KopeKUHH, 3a .Ila ce HaManH 6anaHCOBaTa c)'Ma Ha aKTHBHTe .IlO TIlXHaTa 

JIHKBH.Ilal.\HOHHa CToiiHOCT, .Ila ce HaQHCJlI!T eneHTYaJIHH 6b.llelUH 3a.llbJIlKeHHil H .Ila ce 

H3BbpnlH peKJIaCH<pHKal.\Hll Ha TeKYlUHTe aKTHBH H HeTeKYlllHTe naCHBH KaTO 

KpaTKOTpaiiHH TaKHBa. PbKOBO.llCTBOTO Ha rpynaTa e nOTBbp.llHJIO npO.llbJIlKaBalUa 

nO.llKpena OT co6CTBeHHl.\HTe Ha KanHTaJIa B nO.llKpena Ha npe.llnOJIOlKeHHeTO 3a 

.IleiiCTBalUO npe.llnpHIlTHe. 
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H)1,EAJI CTAH,l(APT BH)),HMA A)1, 

IIPMJIOJKEHlUI KbM KOHCOJIH)),HPAHlUI $HHAHCOB OT'-IET (IIpOllbJl>KeHlle) 


31 j:\EKEMBPH 2008 r. 
(BClI'IKlI CyMH ca B XlIJlRll1I 6bJIrapCKH JIeBa, OCBeH aKO He e nOCO'leHO IIPyro) 

2. C'IeTOBOIlHa nOJIJlTIIKa (IIpOllbJI>KeHJle) 

2.2. ClleJIKJI B '!Y>KI\eCTpaHHa BaJIyTa 

f pynaTa H3nOIl3Ba 6bIlrapcKHll IleB (BGN) 3a OT'leTHa BaJIYTa. KOHCoIlH}:\HpaHHTe 

cpHHaHcoBH OT'leTH ca npe}:\cTaBeHJI B XHIlll}:\JI IleBa. 

(1) (/>YHK/.juOllaJllla 6aJlyma U 6aJlyma lIa npeOCma651He 

OTlleIlHHTe eIleMeHTH Ha KOHCoIlH}:\HpaHHTe cpHHaHcoBH OT'leTH Ha fpynaTa ce 

o ueHllBaT BbB BaJIYTaTa Ha OCHOBHaTa HKOHOMII'leCKa cpe}:\a, B KOliTO npe}:\nplIllTHeTo 

113BbpwBa }:\eHHocTTa CH ("CPYHKUIIOHaJIHa BaJIYTa"). $YHKUIIOHaJIHa BaJIYTa Ha 

fpynaTa H BaJIyTa Ha npe}:\cTaBliHe e 6bIlrapcKIIllT IleB. 

(2) COeJlKU U caJloa 

ClleIlKIITe B '!y)!()lecYpaHHa BaJIyra ce TpaHccpopMllpaT BbB CPYHKUIIOHaJIHa BaJIyra, 

KaTO ce npHJlara 0CPHUllaJIHlIllT KYPC 3a CbOTBeTHlIll }:\eH. Tle'laJI6l1Te II 3ary6HTe OT 

npoMliHa BbB BaJIYTHIITe KypcoBe, Bb3HIIKHaJIII B pe3YIlTaT Ha pa3nJlawaHlIlI no 

c}:\eIlKII B '!y)!()lecYpaHHa BaJIyTa, KaKTO II OT npeoueHKa no 3aKJI10411TeIleH BaJIYTeH 

KYPC Ha lIeHoMIIHllpaHIlTe B '!y)!()lecYpaHHa BaJIyra aKTIIBII II naCIIBII ce npll3HaBaT B 

OT4eTa 3a 1I0XOIlIITe. 

MOHeTapHHTe aKTIIBII II naCIIBII B '!y)!()lecYpaJma BaJIYTa ce OT411TaT no 

3aKJI10411TeIleH KYPC Ha EH6 KbM lIaTaTa Ha 6aJIaHca. 

3Ha411MII BaJIyTHII KypcoBe: 

31.12.2008 r. 31.12.2007 r. 
1 EUR 1.95583 1.95583 
I USD 1.3 8731 1.33122 
1 GBP 2.00763 2.66172 
1 CHF 1.30711 1. 1 7793 

Tle'laJI6l1Te II 3ary611Te OT npOMlIHa BbB BaJIYTHIITe KypCOBe ca npe}:\CTaBeHII B 

KOHCOJlH}:\JlpaHIIlI OT'IeT 3a }:\OXOIlIITe Ha pella " cplIHaHcoBII np"XOIIH IIJ1H Pa3XO}:\H". 

2.3. HMOTJI, MalIIJlHJI JI CbOpb>KeHJlR JI HeMaTepJl3JIHII aKTHBJI 

BCH4KII IIMOTII, MaWIIHII II cbopb)J{eHII.lI H HeMaTepHaJIHH aKTHBH ca nOC04eHH no 

IICTOplI'leCKa CTOHHOCT, HaMaJIeHa C Ha'IJICIleHaTa aM0pTH3aulI.lI H eBeHTyaJIHa 

06e3ueHKa. I1cTOplI'leCKaTa ueHa BKJIlO'IBa BCII'IKII Pa3XOIIII, KOIITO ca npllKo cBbp3aHII 

C nplI}:\06l1BaHHTo H BbBe)!()laHeTO B eKcnIloaTaulI.lI Ha aKTIIBHTe. 

21 

http:eKcnIloaTaulI.lI
http:aM0pTH3aulI.lI
http:cbopb)J{eHII.lI


lI):{EAJI CTAH):{APT BlIJl.lIMA ALl. 
IIPlIJIO)l(EHlUI KbM KOHCOJIlIJl.lIPAHlUIll>lIHAHCOB OPIET (IIpOllbJllKeHHe) 
31 t(EKEMBPH 2008 r. 
(BCH'IKH CyMH ca B XHJlHlIH 6bJlrapCKH JleBa, OCBeH aKO He e nOCO'leHO lIPyro) 

2. C'IeTOBOllHa nOJlHTHKa (IIpOllbJllKeHHe) 

2.3. lIMOTH, MallHHH HCbopblKeHHH HHeMaTepHaJIHH aKTHBH (IIpOllbJllKeHHe) 

IToCJIe)lBaliune PalXO)lH ce npH6aB5IT KbM 6anaHcosaTa CTOllHOCT Ha aKTHBa HJIH ce 

OT'IHTaT KaTO OT)leJIeH aKTHB, caMO KoraTO ce O'laKBa, 'Ie fpynaTa me nOlI)"lH 

6b)lemH HKOHOMH'leCKH H3rO)lH cBbp3aHH C ynOTpe6aTa Ha T03H aKTHB H KoraTO 

OT'leTHaTa HM CTOllHOCT MOl!(e )la 6b)le )lOCTOBepHo onpe)leJIeHa. BCH'IKH )lpyrH 

PalXO)lH 3a nOMpbJKKa H peMoHT ce oTpal5lBaT B KOHCOJIH)lHpaHH5I OT'leT 3a 

)lOXO)lHTe B nepHO)la, B KOllTO ca H3BbpweHH. 

3eM5ITa He ce aMopTH3Hpa AMOpTH3al.\H5ITa Ha OCTaHanHTe HMOTH, MaWHHH H 

CbOpbJKeHH5I ce Ha'lHCJI5ISa no JIHHellHH5I MeTO)l C l.\eJI palnpe)leJI5IHe Ha palJIHKaTa 

Me)K)lY 6anaHCOBaTa CTOllHOCT H OCTaTh'lHaTa CTOllHOCT SbPXy nOJIe3HH5I JKHBOT Ha 
aKTHBHTe, KaKTO CJIe)lBa: 

Crpa)lH 40 ro)lHHH 

MaWHHH 15 ro)lHHH 

MaWHHH C l.\HCPPOBO nporpaMHO ynpaBJIeHHe 10 rO)lHHH 

CbOpbJKeHH5I 20 ro)lHHH 

ITpe)laBaTeJIHH YCTpOllCTBa 20 ro)lHHH 

EHeprHllHH H )lBHraTeJIHH MaWHHH 15 ro)lHHH 

TpaHcnopTHH Cpe)lCTBa 

-aBTOM06HJIH 4 ro)lHHH 

-)lpyrH 5 rO)lHHH 

CTorraHCKH HHBeHTap 5 rO,1lHHH 

,L(pyrH )lbJIroTpallHH MaTepHanHH aKTHBH 4 ro)lHHH 

3Ha'lHTeJIHHTe nO)l06peHH5I ce KanHTanH3HpaT caMO B CJI)"laHTe, KoraTO fpynaTa me 

nOlI)"lH 6b)lemH HKOHOMH'IeCKH H3rO)lH cBbp3aHH C ynoTpe6aTa Ha T03H aKTHB H 

KoraTO OT'leTHaTa HM CTOllHOCT MOJKe )la 6b)le )lOCTOBepHo onpe)leJIeHa. 

3Ha'lHTeJIHHTe nO)l06peHH5I ce aMopTH3HpaT 3a cpoKa Ha OCTaSamH5I nOJIe3eH )!(IfBOT 

Ha aKTHsa. 

l3anaHcosaTa CTOllHOCT Ha aKTHBa ce HaMaJI5lBa )l0 Bb3CTaHOBHMaTa My CTOllHOCT B 

ClI)"laHTe KoraTO 6anaHCOBaTa CTOllHOCT Ha aKTHBa e no-rOJUlMa OT HerOBaTa O'IaKBaHa 

Bb3CTaHOBHMa CTOllHOCT. 

JIHxBHTe no 3aeMH, B T. '1. 3aeMH 3a npH)l06HBaHe Ha HMOTH, MaWHHH H CbOpbJKeHH5I 

ce OT'lHTaT KaTO PalXO)l 3a nepHO)la, 3a KOllTO ce OTHaC5IT. 

ITe'lan6HTe H 3ary6HTe OT H3nHCBaHe Ha HMOTH, MawHHH H CbOpbJKeHH5I ce onpe)leJI5lT 

KaTO ce CbnOCTaB5IT nOCThnJIeHH5ITa C 6anaHcosaTa CTOllHOCT H ce OT'lHTaT B OT'leTa 3a 

)lOXO)lHTe. 

OCTaTh'lHaTa CTOllHOCT H nOJIe3HH5IT JKHBOT ce npepalfJIelK,UaT H aKO e He06xo)lHMO 

ce npaB5IT CbOTseTHHTe KOpeKl.\HH KbM )laTaTa Ha CbOTBeTHH5I 6anaHC. 
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If)),EAJI CTAH)),APT Blf)),lfMA A)1, 
nPlfJIOlKEHlUI KbM KOHCOJIlf)),lfPAHlUI <DlfHAHCOB OTQET (npOLlbJIlKeHlle) 

31 t(EKEMBPlf 2008 r, 
(BCH'lKH CyMH ca B XHJIHLlH 6bJIrapCKH JIeBa, OCBeH aKO He e nOCO'leHO Llpyro) 

2. C'leTOBOLlHa nOJIHTHKa (npOLlbJIlKeHHe) 

2.3. lfMOTH, MaruHHH H cbopblKeHHH H HeMaTepHaJIHH aKTHBH (npOLlbJIlKeHHe) 

HeMaTepHaJIHH aKTHBH 

(a) [JollOJlcumellHa penymalfu5l 

nOnOll(!fTenHaTa perryTaUHlI rrpeLlcTaBnflBa cYMaTa, C KOllTO rrnaTeHaTa 3a 

rrpHLl06HTOTO ):lpY)J(ecTBo ueHa rrpeBHIliaBa CrrpaBe):lnHBaTa CTOHHOCT Ha 

H):leHTH¢HUHpyeMHTe HeTHH aKTHBH Ha rrpH):l06HTOTO ):lbl):lepHo rrpe):lrrpHlITHe KbM 

):laTaTa Ha rrpH):l06HBaHeTo. nonolKHTenHaTa perryTaUHlI rrpH rrpH):l06HBaHe Ha 

):lbl):lepHO rrpe):lrrpHlITHe ce OT'IHTa B 6anaHca KaTO HeMaTepHaneH aKTHB. 

nonolKHTenHaTa penyTaUHlI ce rrpoBepllBa elKerOI1HO 3a HanH'lHeTO Ha 06e3ueHKa H 

ce OT'IHTa rro ce6ecToHHoCT HaManeHa C"bC CbOTBeTHHTe HaTpyrraHH 3ary6H OT 

06e3ueHKa. 3ary6a OT 06e3ueHKa Ha rronOlKHTenHaTa perryTaUHlI He ce Bb3TaHOBlIBa. 

3a uenHTe Ha rrpOBepKa 3a 06e3ueHKa rronOlKHTenHaTa perryTaUHlI ce pa3rrpe):lenll 

MelK):ly OT):lenHHTe e):lHHHUH, reHepHpal):lH rrapH'lHH rrOTOUH. Pa3rrpe):leneHHeTO ce 

rrpaBH KbM Te3H e):lHHHUH HnH rpyrrH OT e):lHHHUH, KOHTO ce O'laKBa ):la H3BneKaT 

rroma OT 6H3Hec KOM6HHaUHlITa, OT KOllTO e rrpOH3TeKna TbprOBCKaTa perryTaUHlI. 

(6) [JP02POMHU npooYKmu 

nporpaMHHTe rrpO):lyKTH ce OT'lHTaT rro ueHa Ha rrpH):l06HBaHe. B rrOCne):lCTBHe Te ce 

oueHlIBaT rro HCTOpH'IeCKa CTOHHOCT H eBeHTyanHHTe 3ary6H OT 06e3ueHKH. Te ce 

aMopTH3HpaT BbPXY TeXHHlI O'IaKBaH rrone3eH lKHBOT. Pa3XO):lHTe 3a rroMpblKKa Ha 

KOMrrlOTbpHH rrporpaMHH rrpO):lyKTH ce rrpH3HaBaT Ha pa3XO):l B MOMeHTa Ha 

Bb3HHKBaHeTO HM. none3HHlIT lKHBOT Ha rrporpaMHHTe rrpO):lyKTH e 4 rO):lHHH. 

(6) fJ,020(JOPHU omHOmeHU5l C KflueHmu 

)),orOBopHHTe OTHOllleHHlI C KnHeHTH, rrpH):l06HTH rrpH 6H3Hec KOM6HHaUHlI, ce 

rrpH3HaBaT rro CrrpaBe):lJIHBa CTOHHOCT KbM ):laTaTa Ha rrpH):l06HBaHe. )J,orOBopHHTe 

OTHOIIleHHlI C KJIHeHTH HMaT OrpaHH'leH rrone3eH lKHBOT H ce OT'IHTaT rro 

HCTOpH'IeCKa CTOHHOCT, HaMaJIeHa C HaTpyrraHaTa aMopTH3aUHlI. AMopTH3aUHlITa ce 

Ha'lHCnflBa rro nHHeHHHlI MeTOI1 BbPXY O'laKBaHaTa rrpO):lbnlKHTenHOCT Ha 

OTHOIIleHHeTO C KJ1HeHTa 3a rrepHO):la OT 40 ro):lHHH. 

2.4. 06e3ueHKa Ha He<i>HHaHcoBH aKTHBH 

AKTHBH, KOHTO HMaT HeOrrpe):leneH rrone3eH )KHBOT, HarrpHMep TbprOBCKa perryTaUHfl, 

He ce aMOpTH3HpaT, a ce rrpOBepllBaT 3a 06e3ueHKa Ha rO):lHIIIHa 6a3a. I1HBecTHUHH B 

CbBMeCTHO-KOHTponnpaHH I1pYlKeCTBa H aKTHBH, KOHTO ce aMopTH3HpaT, ce 

rrpernelK):laT 3a HaJIH'lHe Ha 06e3ueHKa, KoraTO ca Ha nHue cb6HTHlI HnH HMa rrpOMlIHa 

B 06CTOllTenCTBaTa, B rrO):lKperra Ha TOBa, 'Ie 6anaHCOBaTa CTOHHOCT Ha aKTHBHTe He e 

Bb3CTaHOBHMa. 
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I1,QEAJI CTAH,l(APT BI1,QI1MA A,Q 
IIPI1JIO)KEHIDI KbM KOHCOJII1,QHPAHIDI !l>HHAHCOB OTQET (IIpollbJllKCHlfc) 

31 Ll,EKEMBPH 2008 r. 
(BCIf'lKIf CyMIf ca B XlfJlH1l1f fibJlrapCKIf J1CBa, OCBCH aKO HC C nOCO'lCHO IIpyro) 

2. C'ICTOBOIlHa nOJIIfTHKa (IIpOllbJllKCHlfc) 

2.4. OfiC3L\CHKa Ha HcljllfHaHcoBH aKTHBIf (IIpollbJllKCHlfc) 

Te3H cb6HTHll H 06CTOllTeJICTBa BKJIIO'lBaT: 3Ha'lHTeJIHIl 3ary61l, reHep~pruH1 OT 

cbBMecTHo-KOH'TpOJIllpaHIf IIpYlKecTBa, BJIOlIlaBaHe Ha IlKOHOMIl'leCKaTa 06cTaHoBKa, 

cblle6H~ crropOBe, KOIlTO 61l 1I0BeJIIl 110 3Ha'iIlTeJIHIl 3ary6~ Ha CbBMeCTHO­

KOH'TpOJIllpaHIl IIpYlKeCTBa, HerrpHJIOlKHMOCT Ha rrpHHUllrra Ha lIeHCTBamOTO 

rrpe)l,rrpllllTlfe Ha cbBMecTHo-KOH'TpOJIllpaHH IIpYlKeCTBa H )l,pym. 3a 3ary6a OT 

06e3ueHKa ce rrpH3Hasa cYMaTa, C KOllTO 6arrancoBaTa CTOHHOCT Ha aKTIlBa Ha)l,XBbpJU! 

Bb3CTaHOBIlMaTa. Bb3cTaHoBlfMaTa CTOHHOCT e rrO-BIlCOKa OT crrpase)lJIIlBaTa 

CTOHHOCT, HaMarreHa C pa:lXO)l,HTe 3a rrpollalK6aTa, Il CTOHHOCTTa B yno'Tpe6a. 3a UeJIIlTe 

Ha rrpeueHKaTa 3a 06e3ueHKa, aKTHBIlTe ce rpynllpaT Ha Bb3MOlKHO HaH-HIlCKOTO HIlBO, 

3a KOeTO IlMa OT)l,eJIHH pa:lrpanH'IHMIl rrapll'IHIf rrOTOUIl (e)lIlHIlUIl, reHepllpamH 

rrapll'lHIl rroToUIl). He<pIfHaHcoBHTe aKTIlBIl (6e3 TbprOBCKaTa perrYTauWl), KOHTO ca 

6\lJI\l 06e3ueHeHIf, ce rrpepmrrrelK)laT 3a Bb3MOlKHO Bb3CTaHOBllBaHe Ha 06e3ueHKaTa 

Ha BCllKa OT'IeTHa )l,aTa. 

2.5. MaTeplfllJlHIf 3anaCIf 

~aTepllarrHIlTe 3arraCIl ce oueHllBaT rro rrO-HIlCKaTa OT ce6ecToHHoCT Il HeTHaTa 

pearrll3yeMa CTOHHOCT. CToHHocTTa rrpH rroTpe6JIeHIle Ha MaTepllarrHIlTe 3arraCIl ce 

orrpe)l,eJIll rro MeTO)l,a Ha Cpe)lHaTa rrpeTerJIeHa ueHa. 

Ce6eCTOHHOCTTa Ha He3asbplIleHoTO rrpOIl3BO)l,CTBO ce o6pmYBa OT CTOHHOCTTa Ha 

BJIOlKeHIlTe MaTepllarrll , TPY)l , OCllryPOBKH, aMopTll3aUllll, )l,pyrH n peKH pmXO)l~ Il He 

BKJIIO'IBa pmXO)lIlTe 3a rrHXBIl. HeTHaTa pearrll3yeMa CTOHHOCT rrpe)l,CTaBJIllBa 

O'laKBaHaTa rrpO)lalKHa ueHa B HopMarrHHll XO)l, Ha )leHHOCTTa, HaMarreHa C pmXO)l,1l 3a 

)lOBbplIlBaHe Il Te31l CBbp3aHH C pearrll3aUllllTa. 

2.6. !l>IfHaHCOBlf aKTIfBIf 

<DHHaHcoBHTe aKTIlBIl, rrpllTelKaBanll OT rpyrraTa, rrpe)l,CTaBJIllBaT 3aeMH Il B3eMaHIl1l. 

3aeMIl H B3eMaHIl1l ca He)lepIlBaTIlBHIl <pIlHaHcoBIl aKTIlBIl C <pIlKcllpaHIl HJIIl 

orrpe)leJIeHIl rrrramaHllll , KOHTO He ce KOTllpaT Ha aKTIlBeH rrmap. Te Bb3HHKBaT, 

KoraTO rpynaTa )laBa napll'lHIl Cpe)lCTBa, CTOKIl HJIH yCJIyrll )l,HpeKTHO Ha )l,e6llTOpa 

6e3 HaMepeHHe )la TbpryBa C Te31l pm'leTIl. Te ca BKJIIO'IeHH B TeKymllTe aKTHBIl, C 

H3KJIlO4eHHe Ha Te31l C rr3l\elK rrOBe'le OT 12 Meceua CJIe)l, )l,aTaTa Ha 6arraHca, KOIlTO 

ce KJIacH<pHUllpaT KaTO HeTeKymH. 3aeMIlTe Il B3eMaHIlllTa Ha rpynaTa ce BKJIIO'IBaT B 

C4eTOBO)lHHlI 6arraHc B KaTeropllllTa Ha "TbproBCKIl B3eMaHllll" Il "rrapll'lHIl Cpe)l,CTBa 

Il eKBIlBarreHTH " . 
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Jf,[(EAJI CTAH)J:APT BJf)l,JlMA A,lJ; 

llPJlJIO)l(EHIDI KbM KOHCOJIJI,L(JlPAHIDI <l>JlHAHCOB OP1ET (llp0,UbJIlKeHHe) 


31 ~EKEMBPH 2008 r. 

(BCH'IKH CyMH ca B XHJUI,UH ObJIrapCKH JIeBa, OCBeH aKO He e nOCO'leHO ,Upyro) 


2. C'IeTOBo,UHa nOJIHTHKa (llp0,UbJIlKeHHe) 

2.6. <l>HHaHcoBH aKTHBH (llpo,UbJIlKeHHe) 

Te nbpBOHa'lanHO ce OT'lHTaT no cnpaBe,UnHBa CTOHHOCT 3ae,UHO C pa1xo,UHTe no 

TpaH3aKUHJlTa. 3aeMH H B1eMaHHJI ce OTnHCBaT, KoraTO npaBaTa 3a nonyqaBaHe Ha 

napH'IHHTe nOTOUH OT HHBeCTHUHH ca H3TeKflH HnH ca 6HnH npexBbpneHH H fpyrraTa 

e npexBbpnHna B CbLUeCTBeHa CTeneH BCH'IKH pHcKOBe H H3rO,UH OT c06cTBeHocTTa. 

3aeMHTe H B1eMaHHJlTa, ce OueHJlBaT no aMopTH3yeMa CTOHHOCT, H1n0fl3BaHKH 

MeTo,Ua Ha e<j>eKTHBHHJI nHXBeH npoueHT. 

KbM BCJlKa ,UaTa Ha 6anaHca fpynaTa OueHJlBa ,UanH cbLUecTBYBaT 06eKTHBHH 

,UOKa3aTenCTBa 1a TOBa, 'Ie cllHHaHcoB aKTHB HnH rpyna OT <j>HHaHcoBH aKTHBH 

no,UnelKH Ha 06e3ueHKa. TeCTBaHeTO 3a 06e3ueHKa e onHcaHO B npHnolKeHHe 2.7. 

2.7 TbproBcKH B3eMaHHII 

TbprOBCKHTe B3eMaHHJI ce npH3HaBaT nbpBOHaqanHO no cnpaBe,UnHBa ueHa, a 

Bnocne,UCTBHe no aMopTH3HpaHa CTOHHOCT KaTO ce H3n0fl3Ba MeTo,Ua Ha e<j>eKTHBHHJI 

nHXBeH npoueHT HaManeHa C eBeHTyanHa npOBH3HJI 1a 06e3ueHKa. npOBH3HJI 3a 

06e3ueHKa ce npaBH B cnyqaH, 'Ie CbLUeCTBYBa 06eKTHBHo ,UOKa1aTenCTBO, 'Ie 

fpynaTa HJlMa ,Ua 6b,Ue B CbCTOJlHHe ,Ua cb6epe BCHqKH ,UbnlKHMH CYMH, CbrnaCHO 

nbpBOHaqanHHTe ycnoBHJI no OTHOllIeHHe Ha CbOTBeTHHJI pa1'1eT. 3HaqHMH 

<j>HHaHcoBH 1aTpy,UHeHHJI Ha 1a,UbnlKeHOTO nHue, BepOJITHOCT 1a 6aHKpYT HnH 

cllHHaHcoBo npecTpyKTypHpaHe HnH HeBb3MOlKHOCT 1a H3nnaLUaHe Ha ,Ubnra ce 

npHeMaT KaTO HH,UHKaTop, 'Ie TbproBcKoTO B3eMaHe e 06e1ueHeHo. CYMaTa Ha 

npOBH3HJlTa e paBHa Ha pa1nHKaTa MelK,Uy 6anaHCOBaTa CTOHHOCT Ha B3eMaHeTO H 

ceralliHaTa CTOHHOCT Ha OqaKBaHHTe 6b,UeLUH napHqHH nOTOUH ,UHCKOHTHpaHH C 

nbpBOHaqanHHJI e<j>eKTHBeH nHXBeH npoueHT. EanaHCOBaTa CTOHHOCT Ha aKTHBa e 

HaManeHa qpe3 H3non3BaHeTO Ha KopeKTHBHa CMeTKa, a CTOHHOCTTa Ha 3ary6aTa ce 

OTpa1J1Ba B KOHconH,UHpaHHJI OTqeT 3a ,UOXO,UHTe KbM ,UpyrH pa3XO,UH. KoraTO 

TbprOBCKO B3eMaHe e HeCb6HpaeMO, TO ce OTnHCBa OT KopeKTHBHaTa CMeTKa Ha 

TbprOBCKHTe B3eMaHHJI. nocne,UBaLUO Bb3CTaHOBJIBaHe Ha CTOHHOCTTa, KOJITO e 

OTnHcaHa ce OTpa3J1Ba B HaManeHHe Ha ,UpyrH Pa3XO,UH B KOHconH,UHpaHHJI OTqeT 3a 

,UoxO,UHTe. 

2.8. llapH'IHH cpeucTBa H napH'IHH eKBHBaJIeHTH 

napHqHHTe cpe,UcTBa H napH'lHHTe eKBHBaneHTH BKflIO'IBaT napH B 6POH, no 6aHKoBH 

CMeTKH, ,UpyrH BHCOKO nHKBH,UHH KpaTKOCpOqHH HHBeCTHUHH C nbpBOHaqaneH na,UelK 

OT 3 Meceua H nO-ManKO, KaKTO H 6aHKOBH OBbp,Upa<j>TH. 

napHqHHTe cpe,UCTBa B neBa ce OueHJlBaT nbpBOHaqanHO nO HOMHHanHaTa HM 

CTOHHOCT, a Te3H ,UeHOMHHHpaHH B qylK,UeCTpaHHa BanyTa nO Kypca Ha EbnrapCKa 

HapO,UHa 6aHKa (EHE) KbM ,UaTaTa Ha npH,U06HBaHeTO. 
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