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Otuet 3a nevyanbata uam 3arybata u gpyrua sceobxsaTeH 40X0A4
3a rogmMHara, NpuKkAYBaLLa Ha 31 fekemspu

NosacHeHue 2015 2014
‘000 nB ‘000 nB
MpeunsuncneH
Mpuxoan oT npoaax6bm 6 180 -
Apyrn npuxoamn 7 316 15
Pa3xoau 3a BbHLLUHM yCAyru 8 (7) (13)
Pa3xoau 3a nepcoHana 19.1 (256) (5)
Pa3xoau 3a amopTusaumsn 12 (468) (468)
Opyru pasxoamu 9 (4) (44)
3aryb6a ot onepaTMBHa AeUHOCT (239) (515)
®PurHaHCOBM pasxoam 10 (483) (127)
®duHaHCOBKU Npuxoamn 10 180 12
3ary6a npegm gaHbum (542)
Mpuxoam OT AaHbUM BBPXY 40X0A3a 11 8
3aryba 3a roguHara (534)
O6uwo BceobxsaTHa 3aryba 3a rogmHaTta (534)
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MosAcHeHMATa KbM GUHAHCOBMA OTHET OT CTP. 5 40 CTp. 33 NpeAcTaBNABaT Hepa3Ae/iHa YacT OT Hero.



byn Ep EOO/L
®durHaHCcoB oTYeT
31 pekemspu 2015 .

OT1yeT 33 PUHAHCOBOTO CHLCTOSIHUE

AKTHUBMU

AKTUBMU

HeTekywim aktemn

MalwWwuHW N cbopbXKeHUA

NHBecTnumMn B oblepHN NpeanpuaTua
®PUHaAHCOBW aKTUBMU

HeTeKywun akTmem

TeKywu akTemn

MaTepuanHu 3anacu
TbProscku 1 Apyru B3emaHua
B3emaHusa oT cBbp3aHM Amua
Pasxoam 3a 6vaeLwm nepmoam
Mapun n napnyHN eKBMBaNEHTH
TeKyLwm akTUBM

O6wwo akTUBMU

CobcTBEeH KanuTtan
OcHoBeH KanuTtan
MpeoueHbYeH peseps
Apyrv pesepsu
HaTtpynaHa 3aryb6a

06wo cobcTBEH KanuTan

Macuseu

Hetekywu nacusu
ObnrocpoyHn 3aemu
OTCcpoyeHn faHbYHKU NacuBKU
HeTekywu nacueun

Tekywm nacmsu

KpaTKkoCcpouHu 3aemu

TbproBCKU U ApYrv 3a4b/IXKEHUA
3a4bKEHUA KbM CBbP3aHu 1nua
TeKkyLwn nacusm

O6uwo nacuemn

2
NosacHeHue 31 pekemspu 31 pekemspu 1 aHyapu
2015 2014 2014
Mpeusuncnen lMpeunsuncneH
‘000 nB. ‘000 ns. ‘000 ns.
12 3740 4208 4676
13 1000 - -
14 - - 4024
4740 4208 8700
16 14 14 14
17 142 4 47
22 6 579 - -
- - 13
4.15 - - 6
6 735 18 80
11475 4226 8780
18.1 50 50 50
18.2 3838 3838 3 838
18.2 9 889 - -
(11117) (10 583) (9961)
2 660 (6 695) (6 073)
20 7 045 - -
15 323 331 339
7 368 331 339
20 1404 380 :
24 42 10 209 14 234
222 1 1 280
1447 10590 14514
8815 10921 14 853
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MNoAcHeHMATa KbM GMHAHCOBMA OTYET OT CTP. 5 A0 cTp. 33 NpeAcTaBAsABaT Hepa3Ae /iHa YacT OT Hero.
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OTyeT 33 npomeHuTe B cobcTBEHMA KanuTan 3a roonHaTa, NpuKAYBalla Ha 31 AeKeMBpPU

Bcuukn cymu ca npeacraseHnu B ‘000 nB. OcHoBeH [lpeoueHbuyeH [pyru pesepsu HatpynaHa O6wo cobcTBeH Kanutan
KanuTan peseps 3ary6a
Cango Kbm 1 aHyapu 2015 r. 50 3838 - (10 583) (6 695)
TpaHcdep Ha ABAT B Kanutan - - 9 889 - 9 889
3aryba 3a roguHara - - - (534) (534)
06w,0 BceobxBaTeH 40X04, 3a rognHaTa - - - (534) (534)
Canpgo kbm 31 gekemspu 2015 . 50 3838 9 889 (11117) 2 660
BcuuKu cymu ca npeacraseHu B ‘000 nB. OcHoBeH [peoueHbuyeH [pyru pesepsu HatpynaHa O6wwo cobcTBeH Kanutan
Kanurtan peseps 3aryba
Canpgo kbm 1 AHyapu 2014 r. 50 - - (9577) (9 527)
Kopekuua-npeoueHka Ha [JA - 3838 - - 3 838
EdeKT OT NpoMAHa B OTNOMEHU AaHDBUM - - - (384) (384)
Canpo kbm 1 anyapm 2014 r.
npensYymncneHo 50 3 838 - (9961) (6 073)
3aryba 3a roauHara - E - (622) (622)
: = i} - (622) (622)
i 50 3838 — (10583) _— /) (6 695)
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MoAcHeHMATa KbM GMHAHCOBMA OTYET OT cTP. 5 A0 cTp. 33 NpeAcTaBAABaAT Hepa3ae iHa YacT OT Hero.
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OTyeT 3a NapU4YHUTE NOTOLM
3a rogMHaTa, NpuKAtoYBalla Ha 31 gekemspu

MoAacHeHue 2015 2014
‘000 ns. ‘000 nB.

OnepaTtvMBHa AEeAHOCT
MocTbnneHna ot KNNeHTU 507 5
MnawaHma Kbm A0CTaBYMLA (1 550) (6)
MnawaHmna KbM NepPCoHan U oOCUrypuUTeHU (207) (5)
UHCTUTY LUK
MapuyHM notoum cebpsaHu ¢ 4AC (32) -
MapuyHM NOTOLM CBBP3AHU C INXBU, KOMUCUOHHM (40) -
ANBUAEHTU U APYTU NOAO0OHM
HeTeH napuyeH NOTOK OT onepaTMBHa AeAHOCT (1321) (6)
MHBeCcTULMOHHA AeiiHoCT
MNpuaobusaHe Ha HeaePUBATUBHN PUHAHCOBK (6417) -
aKTMBMU
HeTeH napuyeH NOTOK OT MHBECTULMOHHA (6417) -
DenHocT
duHaHcoBa geitHocT
MNonyyeHu 3aemu 8103 -
MnaTeHn NMxXeu (365) -
HeTeH napuyeH NOTOK OT GUHAHCOBA AEAHOCT 7738 -

HeTHa npomAHa B Napu U NapuyHu eKBMBANEHTH
Mapwn 1 napuyHU eKBMBANEHTU B HAYANOTO Ha
roguHara

MNapu 1 NnapuyHM eKBMBANEHTH B Kpaa Ha
roguHara

MNoAcHeHMATa KbM GUHAHCOBUSA OTHET OT CcTP. 3 A0 cTp. 33 NpeAcTaBAABaT Hepa3Ae /iHa YacT OT Hero.
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[MoACHEHMA KbM PUHAHCOBUA OTYET

1. MNpepmeTt Ha pgeitHoCT

BYN EP ALl (Byn Ep nnu Opy*KecTBOTO) € cb3gaaeHo npes 1993 r. ¢ peweHune Ha Copuitckmn Mpaackm
cba dupmeHo geno 12914/1993r. C Pewenne Nel0/2014 r. e BnucaHo npeobpasysBaHe Ha
AkumoHepHo apyxectso BYJ/1 EP ALl B lpy»kecTBO € orpaHuyeHa otrosopHocT. OT 27 aHyapu 2009 r.
e npeobpasyBaHo B EAHONMYHO ApYKECTBO C OrpaHMYeHa OTFOBOPHOCT. EAHONMYEH COBCTBEHUK HA
Kanutana Kbm 31 gekemspu 2015 r. e DuHuct EOOL, Pycua. [py»KecTBOTO e CbC ceaanuuie n agpec
Ha ynpasneHue rp. Coousa, p-H ChatuHa, byn. bptokcen Ne 1, ynpasuten — LisetaH Togopos Liekos, a
oT 24.02.2015, KaKTo M KbM JaTaTa Ha M3roTBsHe Ha GMHAHCOBUAT OTYET ynpaBuTen e Banepwu
LiseTaHoB 'puropos.

BY/1 EP EOO/[ e perncrtpypaHo C OCHOBEH npeamMeT Ha [AEeWHOCT KaKTO c/iedBa: W3rpakaaHe,
obopyaBaHe, noaApbXKKA W eKcnnoaTaumss Ha KOMYHMKALUMOHHW CUCTEMW 3a MOJlydaBaHe,
0bpaboTka M npenpawaHe Ha CUTHaAM 3a MNPOU3LIECTBUSA, 3/10MONYKU, OCTPU U ENUAEMUYHU
3abonaBaHuMA, npupogHM 6eacTBMA W NPOU3BOACTBEHM aBapuu, Cb3daBaHe o60pyaBaHe,
noaapbKKa M eKcnioaTaunAa Ha feTatesieH OTpAd, Cheuvanv3vMpaH 3a OKasBaHe Ha Bb3AyLHO
npeHocnma cnewHa meauuUnMHCKa NomMoL, Ha 6bArapcKu M YyKa4ecTpaHHU GU3MYECKM U IOPUANYECKU
mua, 3a 06/iMTaHe Ha Ha3eMHW PaAMOHaBMIaLUMOHHM CbOPBIKEHWUA 33 MOCpellaHe Ha CnelHu
HY)AM OT Bb3AylEH TPAHCNOPT Ha NPaBUTENCTBEHW U HENPABUTENCTBEHW OpPraHU3auum u apyru
cneunanusmpaHM NONETU, KaKTO W M3rpaxgaHe, obopyaBaHe NoAApbXKa M eKcnjaoatauma Ha
HaszemHa 6as3a 3a fneTaTeneH oTpsag M 3a obcay)KBaHe Ha ApPYrn Bb3AyXonnaBaTeNHM CPeacTsa,
Cb3gaBaHe, obopyaBaHe, NOAAPBIKKA M eKcnioaTaumsa Ha 34paBHU 3aBefeHuA cneumannsmnpaHn 3a
OKa3BaHe Ha CnewHa MeAMLUMHCKA MOMOLW, NMpYM WMHAUBUAYAJHM M MACOBM C/AyvyauM HA OCTpU
3abonaBaHuMA, 6UTOBM, NPOU3BOACTBEHN, MBTHO TPAHCMOPTHU U APYTM TPABMMU.

BpoAaT Ha AnuaTa, HaeTu Ha TpyaoB Aorosop B JpyxectBoTo KbM 31 aekemspun 2015r. e 7.
2. OcHoBa 3a U3roTesiHe Ha PMHAHCOBUA OTYeT

®PUHaHCOBUAT OTYET Ha [lpy»KecTBOTO € CbCTAaBEH B CbOTBETCTBUE C MeXAyHapoLHUTe CTaHAapTH 33
¢uHaHcoBo otumtaHe (MCPO), paspaboteHn M nybauMKyBaHM OT CbBeTa MO MeXAyHapoAHU
cyeTtoBOAHM cTaHgapTn (CMCC) 1 npuetn oT EBponeiickus cbios (EC).

LpyKecTBoTo M3roTBA MbpBUTE CU PUHAHCOBM OTYETM B CHOTBETCTBME C MexayHaposHute
CTaHpapTV 3a duHaHcoBo oTuntaHe (MCPO) 3a rognHaTa npuKaoyBawa Ha 31 gekemspu 2015 1. B
pesynTtat Ha ToBa [pyxecTtBoTo e npunoxkmao MCOO 1 MMpunaraHe 3a nbpBM NbT Ha MCDO B
NbPBUAT CM KOMMNAEKT GUHAHCOBU OTYETU.

[aTaTa Ha npemnHasaHe KbM MCC/MC®O cnopeps, nsmcksaHuata Ha MC®O 1 MpunaraHe 3a Nbpsu
NbT Ha MeXayHapoaHUTe cTaHAAPTU 32 GMHAHCOBO OTYUTAHE, € HAYaNO0TO HA Hal-pPaHHMA Nepuoa,
33 KOMTO [lpy»KecTBOTO NpeacTaBA Nb/jHA CPaBHUTENHA MHOPMALMA B CBOMTE MbpBM PUHAHCOBM
otye™m no MC®O. 3a [py>ecTBOTO AataTa Ha npemuHasaHe Kbm MCC/MC®O e 01.01.2014 r.
®duHaHcoBUTE OTYETM Ha [py)KecTBOTO 33 NpeaxogHUM nepuoaM ca O6unam npeacraBsHUM B
cboTBeTcTBMeE ¢ HaumoHanHuTe cTaHAapTy 32 GUHAHCOBU OTHETM 33 MaslKM U CPeAHU NpeanpUaTUA
(HCoPOMCN).

BbB BCMYKM acnekTn [pyKecTBOTO W3MNOA3BAa eAHAa W Cbllia CYETOBOAHA MNOJAUTMKA B CBOA
BCTbNUTENEH OTYET 3@ PMHAHCOBOTO cbCcToAHME No MCPO kbm 01.01.2014 r. 1 32 BCUYKM Nepuoam,
npeactaBeHn B MbpsBuTe My ¢uHaHcoBu otyetn no MCAPO. Te3n c4yeTOBOAHM NOAUTUKM Ca B
cboTBeTCTBME C BCekM MCDO, KOMTO e BNA3bLA B CUA B KpaA Ha MbpBMA My OTYeTeH nepuog no
MC®O. lonbaHUTeNHa UHPOPMALMA OTHOCHO NPOMAHATa B CHETOBOAHATA NOUTUKA € NpeacTaBeHa
B NOAICHEHWE 5 KbM HacToALWMA GUHAHCOB OTYET. DUHAHCOBUAT OTUHET € CbCTaBeH B HbArapcku nesa,
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KoeTo e ¢yHKUuMOHaNHaTa BanyTa Ha [pyXecTBoTo. BCMUKM cymu ca nNpeacTaBeHu B XMAagu nesa
(‘000 nB.) (BKNOUUTENHO CpaBHUTENHATa MHDOPMALLMS), OCBEH aKO HE € NOCOYEHO APYro.

®UHAHCOBUAT OTYET € CbCTaBEH Npuv CnasBaHe Ha NpUHUWMNG Ha AEﬁCTBaMO npegnpunatue.

OpyKecTBoTo oTyMTa 3aryba 3a nepmoaa B pasmep Ha 534 xun. nB. U HeraTMBeH Napu4YeH NoToK oT
onepaTuUBHa AeMHOCT B paamep Ha 7 738 xun. nB. TeKyWwMTe akTUBU HaABMLIABAT TEKYLUUTE NACUBU C
5 288 xun. n..

Te3sn obcToATENCTBA MOKA3BaT HA/IMUMETO HA 3HAYUTENHA HECUTYPHOCT, KOATO MOMe Aa Nopoau
CblLLECTBEHO CbMHEHME OTHOCHO Bb3MOMKHOCTTA Ha [pyXecTBOTO Aa NPoAb/MKM A3 PYHKLMOHMPA
KaTo AeicTBawo npegnpuatve 6e3 nogkpenata Ha cobCcTBEHWUMTE W APYrM M3TOYHMUM Ha
¢duHaHCcKpaHe.

PbKOBOACTBOTO CYMTa, Ye Bb3 OCHOBA Ha HanpaBeHWTe MPOrHO3M 3a 6bAewoTo pas3BuMTUE Ha
[py»KecTBoTO M NpegnpueTuTe MepKu, KakTo U nopaau npoabarkaBawaTta ¢MHaAHCOBa NoAKpena oT
cobcTBEHUUMTE e ycrnee Aa NPOAb/IKN CBOATA AENHOCT U [ia NoracsABa CBOUTE 3a4b/iKeHus, be3 aa
ce npogasaT akTUBM 1 6e3 Aa ce npeanpuemar CbllleCcTBeHM NPOMEHN B HerosaTa AelHOCT.

3. [lpomeHu B cueTOBOAHATA NOJIUTUKA
3.1.HoBu cTaHaapTH, pasacHEeHUA U USMEHEeHUA B cuna ot 1 aHyapu 2015 .

LOpyXecTBoTo npwunara cregHUTe HOBM CTAHAAPTU, U3MEHEHMA W pasAcHeHuMAa Kbm MCOO,
pa3paboTeHn n nybankysaHu ot CbBeTa MO MeXAYHAPOAHW CYETOBOAHW CTAaHAAPTW, KOMUTO Mmat
edeKT BbpXxy PuHaHCOBMA OTYET Ha [lpy»KeCTBOTO M Ca 3a4b/IXKUTENIHN 33 NpuaaraHe oT roguLLIHUA
nepuog, 3ano4ysauwy, Ha 1 AHyapm 2015 r.:

MCC 19 ,,Joxoau Ha HaeTn Amua“ (M3meHeH) — BHOCKM Ha cnyXuTtenm, B cuna ot 1 pespyapm 2015
r., npuetn ot EC Ha 17 lekemBpu 2014

N3meHeHnaTa kbm MCC 19 noacHaBaTt nsmckBaHuaTa Ha MCC 19 OTHOCHO BHOCKM Ha CAYXKUTENN Un
TPETU INLA U AaBAT Bb3MOXKHOCT BHOCKM, KOUTO He 3aBMCAT OT 6PoA Ha roAMHUTE 3a NpeaocTaBAHe
Ha ycnyruTe, na 6b4aT TPETUPAHM KAaTO HAaMaleHWE Ha pa3xoamTe 3a TEKyLY, CTaX B Nepnosa, B KOMTO
CbOTBETHUTE YC/IYTM Ca NPefoCTaBEHMU.

FoanwHn nopao6bpeHnna 2012 r. B cuna ot 1 pespyapu 2015 r., npuetu ot EC Ha 17 flekemBpu 2014
Te3n u3meHeHMA BKAOYBAT MPOMEHM OT umkbna 2010-12 Ha npoekTa 3a roauwHu nosobpeHus,
KOWTO 3acaraT 6 cTaHAapTa:

» MC®PO 2 ,MnawaHe Ha 6asata Ha aKuMM“ — TOBA U3MEHEHME Ce MNpwuaara NPOCNeKTUBHO U
[aBa pPasACHEHMA OTHOCHO AeduHULMUTE 3a ,Nepuos Ha (6e3ycnoBHO) npuaobuBaHe Ha
npaea” u ,nasapHo ycnosue”;

» MC®O 3 ,BbusHec KOomMOUHauMn“ — npomsHaTa ce npuaara NPOCNEKTUBHO WU YTOYHABA
TPETUPaAHETO Ha YC/NIOBHWUTE Bb3HarparkAeHus npu b6usHec KOMBUMHALMK, KOUTO OTroBapAT
Ha onpeaeneHVeTo 3a GPUHAHCOB MHCTPYMEHT, HE3aBUCMMO Aanau nonagat B obxeaTa Ha
MCC 39 (KaTo ¢WHAHCOBM 3aAb/IKEHUA WMAM UHCTPYMEHTU Ha COBCTBEHMA KanuTtan) U
TAXHaTa OLEHKA B Kpas Ha BCEKM OTYETEeH nepuos — MO CnpaBegiMBa CTOMHOCT,
BK/IIOUYUTENTHO NPeACTaBAHETO Ha edeKTUTe OT Hea B OT4YeTa 3a neyanbata uam 3arybata m
Apyruns BceobxBaTeH A0X0L4;

» MC®O 8 ,0nepaTMBHU CErMEHTU" —pa3ACHEHNEe OTHOCHO M3MCKBAHETO 3a OMNOBecTABaHe Ha
Kputepumute npu onpeaensaHeTo Ha arperMpaHuTe onepatMBHWU CErmMeHTU 3a Lenute Ha
CermeHTHOTO oTuMTaHe. Npunara ce peTpoCneKTUBHO;

» MCC 16 ,MmoTH, MaWMHU W cbopbXKeHua” n MCC 38 ,HemaTepuanHu aktuBu“ —
OONBAHUTENHO pPA3ACHEHWE OTHOCHO TEXHMKaTa Ha KOpeKuMA Ha OT4eTHa CTOMHOCT M
HaTpynaHaTa amopTu3auuA B CAyyYauTe, KOraTo A3aZEeHW aKTUBM Ca NpeoLeHeHW, KaTo ce
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noctaBA M3MCKBaHe TA g3 € rfocsefoBaTesHa KaTto MNoAxoh CNpAMO MpeoleHKaTa Ha
6anaHcoBaTa CTOMHOCT HA CbOTBETHMA aKTUB. [punara ce peTpoCneKkTUBHO;

» MCC 24 ,OnoBecTsiBaHe Ha CBbpP3aHW AULA“ — YTOYHEHMe, Ye AOPYHKEeCTBO npeanaralio
K/HOYOB YNpPaB/€HCKM NepPCOHa KaTo ycayra Ha Apyro ApYKeCcTBO CblLLO € HEroBO CBbP3aHO
nvue. Mpunara peTpocneKkTMBHO.

FoanwHn nogo6bpexHnna 2013 r. B cuna ot 1 AHyapu 2015 r., npuetn ot EC Ha 18 lekemspu 2014
Te3n M3MeHeHUA BKAKOYBAT MPOMEHU OT uuKbna 2011-13 Ha npoekTa 3a roAuliHU noaobpeHus,
KOMTO 3acAraTt 3 cTaHgapTa:

» MCPO 3 ,busHec KombuHauumn“ — ytouyHeHune 3a HenpunaraHe Ha MC®PO 3 3a oTYMTaHe Ha
CbBMECTHM CNOpasyMeHMA BbB GMHAHCOBUTE OTYETM HA CAMMUTE CbBMECTHM CNOPA3yMeHMA.
MNpwunara ce NnpocneKTUBHO;

» MC®O 13 ,,0ueHsaBaHe Ha crnpaBediMBa CTOMHOCT — pa3ACHEHME OTHOCHO M3K/IKYEHUATA OT
noptdeirina Ha MCPO 13 - moxke Aa ce npwunaraT He camo 3a QUHAHCOBUTE aKTUBU U
dUHAHCOBUTE NAcMBU, HO CbLO U 3a ApYyrn AoroBopu B obxeata Ha MCC 39. Mpunara ce
NPOCMNEKTUBHO;

» MCC 40 ,,MHBECTULMOHHN MMOTU” — NPOMAHATA Ce Npuaara NPOCNeKTUBHO M YTOYHABA, Ye
TPETUPAHETO Ha efiHa CAe/IKa, KOATO OTroBapa e4HOBPEMEHHO Ha KpuTepumte n Ha MCPO 3
M Ce OTHacA 33 MHBECTUUMOHHM MMOTU cbrnacHo MCC 40 cnegBa Aa vMma MNOOTAENHO
NPUNOXKEHME Ha ABaTa CTaHAAPTA HE3ABUCUMO e4MH OT 4pyr.

3.2.CTaHAapTM, U3MmeHeHuA N pasaCcHeHnA, KOUTO BCe oLLle He Ca BJ1e3/1In B CUJla U He ce
npwuaarart oT Nno-paHHa Aata oT [lpy»KecTBoTo

Kbm paTata opobpeHne Ha (PUHAHCOBMAT OTYET CAeAHMTE HOBWM CTAHAAPTW, W3MEHEHUA WU
pasACHEHUA KbM CbLLECTBYBalLM Beye CTaHAAPTU ca NybAMKyBaHWM, HO He ca B/e3NIM B cCMAa 3a
¢duHaHcoBaTa roamHa, 3ano4sawa Ha 1 aHyapu 2015 r. 1 He ca 6UAM NPUNOXKEHU OT NO-paHHa AaTa
ot [pyxecrteoTto. MHPOpMaLMATaA, KOATO Ce OYaKBa Aa € NPUIoXKMMA 33 GUHAHCOBMTE OTYETU Ha
[py»KecTBoTo e npeacTaBeHa Nno — AoAy.

MC®O 9 ,, dPuHaHcoBU UHCTPYMeHTH” B cuna oT 1 aHyapu 2018 r., Bce owe He e npueTt ot EC
CbBeTbT MO MeXAyHapoaHW cyeToBogHM cTaHaapt (CMCC) wusgage MCOO 9 ,duHaHcoBu
WMHCTPYMEHTU”, KaTo 3aBbpLlUM CBOA MPOEKT 3a 3amaHa Ha MCC 39 ,PUHAHCOBU WMHCTPYMEHTMU:
npu3HaBaHe U oueHaABaHe”. HOBUAT CTaHAAPT BbBEXKAA 3HAUMTENHM NPOMEHMU B KnacudpuKaumata u
OLLeHABAHETO HAa GMHAHCOBM aKTUBM M HOB MOAEN Ha OYaKBaHaTa KpeaMTHa 3aryba 3a obesueHKa Ha
¢uHaHcoBM aKkTMBM. MCDO 9 BKAOYBA M HOBO PbHKOBOACTBO 3@ OTYMTAHE Ha XeOKMpPaHEeTo.
PbKOBOACTBOTO Ha [pyKecTBOTO e BCe Olle B NPOLecC Ha oueHKa Ha edekta Ha MCPO 9 Bbpxy
dMHaHCOBUA OTYET.

MC®O 15 ,,Mpuxoaun ot aorosopu c KaneHTn” B cuna ot 1 AHyapu 2018 r., Bce oule He e NpUueT oT
EC

MC®O 15 3ameHa MCC 18 ,Mpwuxogun”, MCC 11 ,doroBopu 3a CTPOUTENCTBO” M CBbP3aHU C TAX
pa3fiCHEHMA U BbBEXKAA HOB MOAEN 3a MPuW3HaBaHe Ha npuxoguTe Ha 6asata Ha KOHTpona. HosuAT
CTaHAapT NPOMEHA NpaBuNaTa 3a onpeaensHe JANWN NpUXoguTe ca NPM3HABaT KbM aAeH MOMEHT
WKW Npes3 JageH nepuog, OoT BpemMe M BOAW A0 paslmpsaBaHe M nogobpssaHe Ha ONOBECTABAHMATA
OTHOCHO npuxoauTte. MCPO 15 e H6a3npaHO Ha OCHOBEH MPUHLMI, KOWTO M3MUCKBA APYKECTBOTO Aa
npu3HaBa MpPUXo4 MO HAYMH, KOWTO OTpasABa MPEXBbPAAHETO Ha CTOKW WAW NPefoCTaBAHETO Ha
YCAYIM Ha KAMEHTUTE W B pa3mep, KONTO OTpa3fABa O4YaKBAHOTO Bb3HArparkAeHWe, KOEeTo
OPYKEeCTBOTO LLEe MNOy4M B 3aMAHA HA Te3U CTOKM UM yCayru. [lonycKa ce no-paHHOTO NpuaaraHe Ha
CTaHgapTa. [lpy»ecTBaTa cnegBa Aa npuaaraT CTaHOapTa PETPOCMEKTUBHO 3a BCEKW NpencTaBeH
npeaxofeH Nepuos WAW  PEeTPOCNEKTUBHO KATO KYMYNATUBHUAT edeKT OT NbpBOHAYA/HOTO
npu3HaBaHe ce O0Tpa3fABa B TEKYLLMA Nepuoga,



byn Ep EOO/ 8
dunHaHcoB oTyeT
31 pekemspun 2015.

MC®PO 15 e edeKkTMBEH 33 OTYETHM NEpMoaM, 3anouysBalm Ha uam npegn 1 aHyapm 2018 .
PbKOBOACTBOTO € 3asBWUAO, Ye LWe oueHn epekta oT MCPO 15, HO Bce oule He e B NO3MUMUA Aa
npeAoCcTaBn KOAMYECTBEHA MHPOPMaLMA.

WUHBECTULMOHHM NpeanpUATUA — NMPUAraHe Ha U3KAKYEHUA OT KOHCONMBAUMUA, USMEHEHUA B
MC®O 10 , KoHconnaupaHu ¢puHaHcosm otyetn”, MCPO 12 ,OnoBecTtABaHe Ha AANIOBU y4acTUAa B
apyrn npegnpuarma“ m MCC 28 ,MHBecTMUMM B aCOLMMPAHU NPeANpPUATUA U CbBMECTHMU
npeanpuatma“, B cuna ot 1 aHyapwm 2016 r., Bce owe He ca npueTtu ot EC

MpomeHnTe NpeacTaBAT TPU KOHKPETHU nameHeHma Ha MCPO 10 n MCC 28, KouTo ce o6pbLLAT KbM
CYETOBOAHOTO TpeTupaHe Ha pJANoBe B WHBECTULUMOHHM NpeanpuaAtTMA W NpuaaraHe Ha
M3KAKOYEHUATA OT KOHCONMAALMA.

MCC 1 ,MpeacraBaHe Ha puHaHCOBU OoTUeTU” (M3MeHeH), B cuna oT 1 aHyapwm 2016 r., npuert ot EC
Ha 18 aekemepm 2015 .

M3meHeHMATa ca npeAHasHayeHM Jla HacbpyaT [AOMbAHUTENHO KOMNaHuuTe Aa npwuaaraT
npodecnoHanHa npeLeHKa Npu onpeaensHe Ha TOBa KakBa MHPopmauma Aa 6bae onoBecTeHa BbB
dUHAHCOBUTE OTHETW.

MC®O 11 ,,CbBMecTHM aHraXkumeHTU” (M3meHeH) — NMpuagobusaHe Ha A4AN B CbBMECTHA AelHOCT, B
cuna ot 1 aHyapu 2016 r., npuet ot EC Ha 24.11.2015r.

MC®O 14 ,,OtcpouyeHu CMeTKK Npu perynmpaHu ueHn” B cuna ot 1 aHyapu 2016 r., Bce owe He e
npuert ot EC

MCC 16 ,,UmoTH, MmalmnHU U cbopbKeHua”“ n MCC 38 ,,HematepuanHmu aktusun” (MameHeHu), B cuna
ot 1 aHyapu 2016 r., npuet ot EC Ha 02 aekemBpu 2015 r.

MCC 16 ,,MUmoTH, MalIUHK U cbopbXKeHUa“ n MCC 41 ,3emegenue” (uameHeHu) — MNAo[0HOCHHU
pacteHums, B cuna ot 1 aHyapu 2016 r., npuer ot EC Ha 23.11.2015r.

MCC 27 ,UHagmuBnayanHn GUHAHCOBU oTueTU” (M3MeHeH), B cuna ot 1 AHyapwm 2016 r., npueTt ot EC
Ha 18 aekemspu 2015 .

ToBa M3MeHeHMe NO03BOAABA Ha ApyxXecTBaTa Aa M3MNON3BaAaT MeTOAa Ha cobcTBEHUA KanuTan npu
OTYUTAHETO Ha UHBECTULMU B ObLUEPHUN NpeanpmnaTna, CbBMeCTHU U aCcouUnpPaHU npeanpuAaTmuA B
TeXHUTe HOuBMaOyanHu d)VIHaHCOBVI oT4yeTuU.

FoanwHn noaobpeHns 2012 - 2014 r. B cuna ot 1 aHyapu 2016 r., npuetn ot EC Ha 15 gekemBpum
2015r.
Te3n nameHeHus 3acarat 4 cTaHgapTa:

» MC®O 5, HeTekyLim aKTUBM, AbPrKaHM 3a Npogarkba, n npeycTaHoBeHU AeMHOCTU OTHOCHO

MeToAM Ha OTMUCBAHE;

» MC®PO 7 ,,dUHAHCOBM MHCTPYMEHTW: ONOBECTABAHE” OTHOCHO ALOr0BOPU 3a YCAYTH;

» MCC 19 ,Joxoan Ha HaeTu AnLa“ OTHOCHO AMCKOHTOBM NPOLEHTH;

» MCC 34 ,MeXanHHO GMHAHCOBO OTYUTAHE” OTHOCHO ONoBecTABaHe Ha MHopMaLmA.

4. CuyetoBOAHA NO/IUTUKA
4.1. O6wm nonoxeHus

Hai-3HaummuTe CY4ETOBOAHU MOJIUTUKU, NPUNAraHn NpnU U3rotBAHETO Ha TO3U d)MHaHCOB OTYET, Ca
npeagcraseH no-4ony.

PUHAHCOBUAT OTYET € U3rOTBEH MpM chas3BaHe Ha NPUHLMNUTE 33 OLEHABaHe Ha BCUMYKM BUAOBE
aKTMBW, MacuBK, NPUXoAM 1 pa3xoam cbrnacHo MC®O. basute 3a oLeHKa ca ONoBecTeHn NoapobHO
Mo-HaTaTbK B CYETOBOAHATA NO/IMTMKA KbM PUHAHCOBMA OTYET.



byn Ep EOO/ 9
dunHaHcoB oTyeT
31 pekemspun 2015.

CnepBa pa ce 0T6€ﬂe)'KVI, 4ye Nnpn U3rotBAHETO Ha NpeacrtaBeHUA (I)VIHaHCOB OTHET Ca MU3N0oa3BaHU
CH4ETOBOAHU OUEHKU N A0NYCKAaHUA. B'bI'IPEKM 4ye Te Ca 6a3MpaHVI Ha MHCI)OpMaLI,Mﬂ, npegocraBeHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha U3INOTBAHE Ha q)MHaHCOBMﬂ OTYET, PeasHUTE PE3YNTATU MOraT Aa ce
pa3nnyaBaTt OT HanpaBeHUTE OLLEHKN N A0NYCKaHUA.

4.2. MpeacTaBaHe Ha GUHAHCOBUA OTYET

®durHaHCOBUAT OTYET e npeactaBeH B cboTBeTcTBMe ¢ MCC 1 ,MpeacTaBaHe Ha puHaHcoBM oTyeTn”
(peBusnpan 2007 r.). Apy*KecTBOTO Npue Aa npeacTaBa oT4yeTa 3a nevyanbarta uam 3arybarta u apyrua
BceobxBaTeH 40X0A B eIMHEH OTYeT.

B otyeTa 3a PWHAHCOBOTO CbLCTOAHME ce NPEeACTaBAT ABa CPaBHUTE/NHW Nepuoda, Tbh KaTo
[py»ecTBoTo npeacrasa cBoute puHaHCOBM oT4eTU cbrnacHo MCPO 3a nbpBa roanHa.

Moseue uHbOPMALMA OTHOCHO MPOMAHATA B CYETOBOAHATa MOAUTUKA/Mpeknacuoukaumata e
npeacraBeHa B NoAcHeHue 5.

4.3. MHBecTMUMM B AbLUEPHU NpeanpUATUA

ObllepHN npeanpuaTMa ca BCUYKM NpeanpuaTtus, KOUTO Ce HamupaT noj KOHTpoJsia Ha
OpyKecTBoTO. KOHTPONBT BbpXYy AbLEpHUTE NpeanpuAatTva Ha [py»KecTBOTO ce M3pa3sBa BbB
Bb3MOMKHOCTTa MYy 4@ pPbKoBOoAM M onpeaens ¢uHaHcoBaTa W onepaTMBHaTa MOMUTMKA Ha
ObLLEPHUTE NpegnpuATUA, Taka 4Yye Ja ce M3BAMYAT M3rogu B PesynTaT Ha AehHocTta um. B
WHOMBMAYaNHUA GUHAHCOB OTYET Ha [pPYKeCTBOTO MHBECTUUMWUTE B AbLEPHU NPeAnpUaTUA ce
oTYMTaT No cebecTomHOCT.

LpyKecTBOoTO NpuU3HaBa AMBUAOEHT OT AbLLEPHO NpeanpuatTve B neyanbarta nau 3ary6aTa B CBOUTE
nHaAnBuUaOyanHum d)MHaHCOBM OTYETU, Korato 6'b[l,e YCTAaHOBEHO MPaBOTO MYy Aa Nony4yn guBnaeHTa.

4.4, MHBecTMUMM B acOLMMPaHN U CbBMECTHU NpeanpuUaTUus

CbBMECTHO npeanpusaTMe e JOroBOPHO CNopasymeHue, No cuaata Ha KoeTo [py*KecTBOTO M Apyru
HEe3aBMCMMM CTPaHWM Ce 3aemMaT CbC CTOMAHCKA AEeMHOCT, KOATO MOANEXM HA CbBMECTEH KOHTPO.
MHBECTULMUTE B CbBMECTHU NPeanpUATUA ce OTYMUTaT No cebecTOMHOCTHMA MeToa,

AcounvpaHu ca Tesu NpeanpuaTUa, Bbpxy KoMTo [lpy»KecTBOTO € B CbCTOAHME 3 OKa3Ba 3HAYUTE/THO
B/MAAHWE, HO KOUTO HE Ca HWUTO AblUEepHU MPeanpuUsaTUA, HUTO CbBMECTHO KOHTPOJ/IMPAHU
npeanpuatus. MHBeCcTMLUMUTE B aCOLMMPAHM NPeanpuaTUa ce oTYMTaT No cebecToMHOCTHUS MEeTOA,

[pyKecTBOTO MpM3HaBa AMBUAEHT OT CbBMECTHO KOHTPO/MPAHO MpeanpusaTME UKW acoLMMUPaHO
npegnpuAatTve B nevyanbata nam 3arybata B cBOUTE MHANBUAYANHN PUHAHCOBU OTYETU, KOraTo 6bae
YCTaHOBEHO NPaBOTO My A3 NOY4YUN AUBULEHTA.

4.5, Caenku B YyKpecTpaHHa BanyTta

CoenknTe B Yy:KAECTPaHHa BajyTa ce OTYMTaT BbB QYHKLMOHANHATA BajyTa Ha [pyKecTBoTo Mo
oduumantna obmeHeH Kypc KbM JaTaTa Ha caenkaTa (06saBeHWa PUKCUMHT Ha Bbarapcka HapoaHa
6aHKa). Meyanbute M 3arybute OT KYPCOBM PA3/INKM, KOMTO Bb3HMKBAT MPU YpPerKAAHETO Ha Tesu
COENKM U NPEOLLeHABAHETO Ha NAapMYHMTE NO3ULMM B YyXKAECTPaHHA BanyTa KbM Kpaa Ha OTYETHMA
nepuoa, ce Nnp1sHaBart B neyanbara uau 3arybara.

HenapuyHuTe NO3ULUK, OLEHABAHM MO UCTOPUYECKA LLeHa B YyXAeCTpaHHa BanyTa, ce oTymTaT no
0bmeHHuA KYPC KbM OaTaTa Ha CAe/IKaTa (He Ca I'IpEOLI,eHeHM). HenapuyHuUTe NO3MLUKK, OLLEHABAHMU
no cnpaseannsa CTOMHOCT B vyyXaecTpaHHa BasyTa, Ce OTYUTAT No 0bmeHHuA KYpPC KbM [aTaTa, Ha
KOATO e onpeaeneHa cnpaseasineaTta CTOMHOCT.



byn Ep EOO/ 10
dunHaHcoB oTyeT
31 pekemspun 2015.

4.6. Npuxoau

anXOAMTe ce oueHABaT no cnpasegauea CTOMHOCT Ha noNny4eHoOTo UAM NoAaNnexawoTo Ha
nosiy4aBaHe naawaHe Uian sbamesgAaBaHe, KaTo Ce OTYUTA CyMaTa Ha BCUYKU TbProBCKU OTCTBIMKU U
KOJ/IMYECTBEHU paGOTVI, HanpasBeHU OT ,ﬂ,pymeCTBOTO. an 3amMAHa Ha CXO4HWU aKTUBU, KOUTO UMAT
CXO4Ha UeHa, paaMmAaHaTa He Ce pa3rnexaa Kato CAe/ika, KOATO reHepupa npmuxogn.

MpuxoabT, CBbP3aH CbC CAENKA MO NPeaoCcTaBAHEe Ha YCAYrK, ce NpuW3HaBa, KoraTto pesyaTaTbT oT
cAenKaTta MosKe HaJeX/AHO Aa ce oueHW. [Jpy>KecTBOTO NpeaocTaBa NoCPegHNYECKN YCAYTH.

MpuxoabT ce NpU3HaBa, KOraTo Ca U3MbAHEHMW CAeAHUTE YCA0BUA:

» CymaTa Ha npuxoaa moxe ga 6bae HageXaHO OLEeHEHa;

» BeposTHO € MKOHOMMWYECKUTE NOJI3N OT cae/kaTa Aa 6baaT NoayYeHu;

» HanpaBeHUTe pa3xoau Wau Te3u, KOUTO npeactou Aa 6baaT HanpaBeHW, MOraT HaAeXAHOo
Aa 6baaT oueHeHu;

» Kputepuute 3a npusHaBaHe, KOUTO ca cneunduyHW 3a BCAKA OTAENHA AEWHOCT Ha
LpyXecTtBoTo, ca uM3NbAHEHU. Te ca onpegeneHn B 3aBUCUMMOCT OT MNPOAYKTUTE WM
ycnyruTte, NnpenocTaBeHM Ha KAWEHTa, U Ha A0roBOPHUTE YCN0BUA, KAKTO Ca MU3J/IOXKEHU MO-
nony.

MpuxoguTte OT IMXBU Ce OTYUTAT TEKYLLO MO MeToaa Ha ECbEKTMBHMH ZIXBEH npoueHT. lNMpuxoguTte ot
ANBUNOEHTU CE NPU3HABAT B MOMEHTA Ha Bb3HMKBAHE Ha NMPaBOTO 3a NoJly4aBaHe Ha N1allaHETOo.

4.7. OnepaTtuBHU pa3xoau

Ol'lepaTMBHMTe pa3xoan ce Npu3HaBaT B neyanbara mnu 3ary6aTa NpuY NON3BAHETO HA yCAyrute Unum
Ha AaTaTa Ha Bb3HUKBAHETO UM.

4.8. Pa3xoau 3a AMXBU U pa3xoau no 3aemm
Pa3sxoauTte 3a IMXBU Ce OTUMTAT TEKYLLO MO MeToAa Ha eDeKTUBHUA INXBEH NPOLIEHT.

Pa3xoauTe no 3aemun OCHOBHO MPeACTaBAABaT IMXBM NO 3aemuTe Ha [pyKecTBoTo. Bcuukm pasxoam
Nno 3aemu, KOUTO AMPEKTHO MoraT Aa 6baaT OTHeCeHM KbM 3aKymnyBaHeTO, CTPOMTENCTBOTO WU
Npou3BOACTBOTO Ha eAMH OTroBapsll, Ha YC/NOBMATA aKTUB, Ce KanwuTanausupaT npes nepuvoaa, B
KOMTO Ce O4YaKBa aKTMBLT Aa Obae 3aBbplueH M NpuBeAeH B FOTOBHOCT 3a W3MOJ3BaHe WAU
npogaxb6a. OctaHannTe pasxogu MO 3aeMu CleABa Aa Ce NMPU3HaBaT KaTo pasxog 3a nepuoa, B
KOWTO Ca Bb3HMKHaNAWM, B OTYeTa 3a nedyanbaTa mnm 3arybaTta U apyrna BceobxBaTeH LOXO4 HA pes
,PHaHcoBM pasxoaun”.

4.9, MawuHU U CbopbIKEeHUA

UmoTnte, mawmHute n CbOPBKEHUATA CE OUEHABAT NbPBOHAYa/IHO NO CEGECTOVIHOCT, BK/1llO4YBalla
LleHaTa Ha I'IpVI,EI,O6VIBaHe, KaKTO U BCUYKUN NPEKN Pa3xXxoan 3a NPUBEKAAHETO HA aKTUBa B paGOTHO
CbCTOAHME.

NMocnenBawoTo OUEHABAHE HA UMOTU, MALUMHMN N CbOPDBKEHUA, C U3KAOYEHME HA TPAHCMOPTHUTE
cpeactBa Cce n3BbvpliBa Nno LeHa Ha I'IpMLI,O6MBaHe, HamMasieHa C HaTpynaHUTe aMopTU3auunm 1 3ary614
oT O6E3Ll,€HKa. HanpaseHute O6e3Ll,eHKM Ceé OTYMUTAT KaTo pa3xod U Ce Npu3HaBaT B OT4YETa 3a
nevyanbata nnm 3ary6aTa n apyrma BceobxBaTeH A0X0[ 3a CbOTBETHUA nepunoa.

MocneaBawoTo oueHABaHe Ha TPAHCMNOPTHWUTE CPeacTBa Ce M3BbpLIBA MO MPEOLEeHEHA CTOMHOCT,
KOATO e paBHa Ha CnpaBeAnMBaTa CTOMHOCT KbM AaTaTa Ha NpeoLeHKaTa, HamasieHa C HaTpynaHuTe B
nocneacTsMe amopTtmMsaumm u 3arybu ot obesueHka. HanpaBeHWUTe NpPeoUEHKM ce NpeacTaBAT B
oTyeTa 3a BceobXxBaTHMA AOXO4 M Ce OTYMTaT 3a CMeTKa Ha cobcTBeHMA KanuTan (npeoueHbyYeH
pe3epB), ako He ce NpeaxoXKaaT OT HauncneHu npeam Tosa pasxoaun. Mpu npogaxba nam oTnnceaHe
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Ha npeoueHeHnA aKTUB OCTaHa/IMAT nMNpeoueHbYeH pe3epB Ce O0Tpa3ABa 3a CMETKA Ha
Hepa3npeaeneHaTa nevyanba.

MocnepgawmTe pasxoau, CBbP3aHM C onpedeneH aKTUB OT UMOTU, MalUMHU U CbOPbXKEHUA, ce
npnbaBaT KbM b6anaHcoBaTa Cyma Ha aKTUMBa, Korato e BeposTHO [py)KecTBOoTo Ja Mma
MKOHOMMYECKWN MON3K, HaABuLIaBallM NMbPBOHAYa HO OLeHeHaTa epeKTUBHOCT Ha CbLLEeCTByBaLLMsA
aKTMB. BCUYKM ApyrvM nocnedsallM pasxoau ce MNpU3HaBaT 3a pa3xod 3a nepuoda, B KOWTO ca
HanpaseHu.

OcTaTb4YyHaTa CTOMHOCT U MOIE3HUAT }KUBOT Ha MMOTHU, MalLMHN N CbOPDBKEHUA Ce npeleHABaAT OT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

MMOTH, MaLLIMHWN N CbOPBIKEHUA, NPUACBUTU MPU YCAOBUATA Ha PUHAHCOB JIM3UHF, C€ aMOpPTM3NpaT
Ha 6a3a Ha OYaKBaHWA MOJIE3eH CPOK Ha FOAHOCT, onpeaesieH NocPeAcTBOM CpaBHEHME C NoA06HM
co6CTBEHM aKTMBM Ha [py»KecTBoTo, MaAu Ha 6a3a Ha IM3MHIOBUA JOrOBOP, aKO HErOBUAT CPOK € Mo-
KpaTbK.

AMoOpTM3aLMATA Ha MMOTU, MaLLUMHN N CbOPBIKEHUA CE U3YMUCAABA, KaTO Ce U3MNOAN3Ba NMHENHUAT
MEeTO/, BbpXy OL,eHEeHMA NoJie3eH KMBOT Ha OTAE/IHUTE IPYNY aKTUBM, KaKTo cneaBa:

»  MawunHn 3-4 rognHun
» TpaHCNopTHM cpeacTea 10 rogmHu
» CTONaHCKM MHBEHTAp 6-7 rognHn
»  KomntioTpu 2 roanHu

»  dpyru 6-7 rognHn

MeuyanbaTta unu 3arybata ot npogarkb6ata Ha MMOTWU, MALIMHU M CbOPBKEHMA CE OMpeaens KaTto
pas/iMKa mexay NocTbhAeHUATa OT NnpoaarkbaTa 1 6anaHcoBaTa CTOMHOCT HA aKTMBa M Ce NPM3HaBa B
oTyeTa 3a nevyanbata uam 3arybata u apyrua sBceobxsaTeH Aoxod Ha pepg ,[lNeyanba/(3aryba) ot
npoaaxba Ha HeTeKyLLM akTnBmn”.

MN36paHUAT npar Ha CbLLECTBEHOCT 33 MMOTUTE, MALUMHUTE U CbOPBIKEHUATA HA [pyKecTBOTO € B
pasmep Ha 700 ns.

4.10. OTtuymMTaHe Ha NIM3UHIOBUTE O,0rOBOPU
Mpn An3mHrononyyartena

B cboTtBeTcTBME C M3MCKBaHMATa Ha MCC 17 ,JInsvHr” npaeaTta 3a pasnopegaHe C aKTuBa ce
NPexsbPAAT OT IM3NHIOAaATeNA BbPXY JIM3UHIONOAYYaTeNA B C/lyYauTe, B KOUTO IM3MHIONOIyYaTenar
NMOHacA CbLUECTBEHUTE PUCKOBE U U3rOAM, MPOU3TUYALLM OT COBCTBEHOCTTA BbPXY HAETUA aKTUB.

an CKNlo4YBaHE Ha O0rosop 3a d)MHaHCOB JIMU3UHT aKTUBDBT Ce€ NPU3HaBa B OTYETA 34 d)MHaHCOBOTO
CbCTOAHMNE Ha Nn3nHronony4vyatenAa no nNno-HMCKata OT OBETE CTOMHOCTK — cnpaseaganBata CTOMHOCT
Ha HaeTna aKTuB W HacTtoAlwaTa CTOMHOCT Ha MMHUMANHUTE JIN3UHIOBM naawaHnAa nakoc
HenpegsngeHn nnawaHmA, ako MmMma TaKuUBa. B oTueta 3a d)VIHaHCOBOTO CbCTOAHNE Ce 0Tpa3ABa U
CbOTBETHOTO 3a4b/1IXXeHNE No d)VIHaHCOB JNIN3UHT, HE3AaBUCMMO OT TOBa Aa/In 4aCT OT ZINBNHTOBUTE
nnawaHnA ce Ab1XKaT aBaHCOBO NMPU CKNKOYBaHE Ha A0rosopa 3a d)VIHaHCOB JIN3UHT.

Bnocnencreme AU3UMHIOBUTE MAALWAHUA Ce pasnpenenaT mexay d)MHaHCOB pa3xon U HamaneHune Ha
HEeNnAaTeHOTO 3aab/IXXeHUNe no d)MHaHCOB JNIN3UHT.

AKTUBUTE, NpUAOBUTU NpU ycnoBuATa Ha GUMHAHCOB /JIM3UHI, CE€ aMOPTM3MpPaT B CbOTBETCTBUE C
n3nckBaHmaTa Ha MCC 16 ,MIMoTK, MalLMHKN 1 CbopbrKeHuAa” nnm MCC 38 ,,HemaTtepuanHu aktnsu”.

JlnxseHata 4acT OT /IM3MHIOBaTa BHOCKA npeacTasB/iaBa MOCTOAHEH MNPOUEHT OT HenoraceHoTo
3a4bXKeHne n ce npnu3Hasa B neyanbarta nnu 3ary6aTa 3a nepunoaa Ha IM3NHIroBmnAa A0rosop.
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BCMYKM OCTaHanM AU3MHIOBM Aoroeopn ce CYMUTAT 3a oOonepatnBHM JNUSUHTOBUM  O0TrOBOpPMU.
MnawaHumAaTa no onepaTtnuBeH JIM3AUHIOB 40roBop Ce NPU3HaBaT KaTo pa3xoaun no JNINHENHUA MeTo/ 3a
CpOKa Ha Ccnopa3symeHMUneTo. PasxoauTe, CBbp3aHN C onepatnBHUA NU3UNHI, HANp. pa3xoau 3a
noggpbXKa U 3aCTpPpaxoBKU, Ce NPU3HABAT B nevyanbarta nau 3ary6aTa B MOMEHTA Ha Bb3HUKBAHETO
M.

an nnM3nHrogatena

AKTUBUTE, OTAAAEHN MO ONEPaATUBHU JIN3UHITOBM LOFOBOPU, Ce OTpa3ABaT B OTYeTa 33 GMHAHCOBOTO
CbCTOAHME Ha [py*KecTBOoTO M Ce aMOPTU3MPAT B CbOTBETCTBME C aMOPTM3AUMOHHATA MOAUTUKA,
Bb3MpMeTa NO OTHOWEHWe Ha NoAobHW aKTMBWM Ha [py»KecTBOTO, M M3MUCKBaHMATA Ha MCC 16
L,MMoTH, mawmnHm 1 cbopbkeHna” nam MCC 38 ,HemaTepunanHu aktmsn”. JoxoabT OT onepaTuBHU
JIM3NHIOBM AOrOBOPM Ce MPU3HABA AMPEKTHO KAaTo NMPMXoZ B OTYeTa 3a nevanbata uam 3arybata u
Apyrua BceobxBaTeH A0X04 33 CbOTBETHUA OTYETEH Nepuog,

AKTUBUTE, OTAAAEHM MNP YCNOBUATA Ha GUHAHCOBU IM3UHIOBK [OrOBOPU, Ce OTpa3nsaT B OTYeTa 3a
GMHAHCOBOTO CbCTOSIHME Ha [lpy)KecTBOTO KaTo B3emaHe, pPaBHO Ha HeTHaTa WHBecTUUMA B
NM3NHroBMA aorosop. [oxoabT oT npoaaxba Ha aKTUBUTE Ce BK/KOYBA B OTYeTa 3a nedvanbarta man
3arybata u apyrma sceobxBaTeH O0XOA4 3a CbOTBETHMA nepuofd. lpu3HaBaHeTo Ha ¢GpUHAHCOBMUA
NnpuxoA, ce 0CHOBaBa Ha MOJeE/, OTPa3ABall, NOCTOAHEH MNepuUoaMYeH NMPOLEHT Ha Bb3BpallaemocT
BbPXY OCTaTbyHaTa HETHA UHBECTULMA.

4.11. TectoBe 3a 06e3LUeHKA Ha MALUUHU U CbOPbXKEHUA

Mpu n3uncnaBaHe pasmepa Ha obesueHkaTa [pyXKecTBOTO AedpUHMPA Hal-MasKaTa pasrpaHMymMma
rpyna akTUBM, 33 KOATO moraTt ga 6baaT onpegesieHn CamocTOATENHW MapuyHM notoun (eamHuLa,
reHepvpalia napuMyHM noToum). B pesyntaT Ha ToBa HAKOM OT aKTMBWUTE MoA/ieXKaT Ha TecT 3a
obesueHKa Ha uHAMBUAYanHa 6asa, a Apyrv - Ha 6asa Ha eaMHULA, reHepupaLLa NapUYHN NOTOLM.

BCUUKM aKTUBM N eQMHULM, FreHepupallM NapuyHM NOTOLM, ce TecTsaT 3a obe3leHKa NoHe BeAHbX
roguuiHo. BcuukKM apyrv oTAENHM aKTUBM WA eQUMHULM, FTeHepupallM napuyHM notoum, ce TecTesat
33 obesLeHKa, Korato CbbUTUS AN NPomMaHa B obcToATeNCTBATA MHAMKMPAT, Ye TAXHaTa banaHcoBa
CTOMHOCT He MOKe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba oT obesLeHKa ce NpM3HaBa CymaTa, ¢ KosTo 6anaHcoBaTa CTOMHOCT Ha A34eH aKTUB MK
eguHMLa, TeHepupalia napuyHKM NoTouM, NpPeBullaBa Bb3CTAaHOBMMATA MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT CnpasBen/MBaTa CTOMHOCT, HAMasieHa C pa3xoAuTe Mo npogaxba Ha OafleH aKTuB, U
HerosaTa CTOMHOCT B ynoTpeba. 3a ga onpegenn CTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
[pyKecTBOTO M34MC/ABa OYaKBaHWTE ObAELM MAPUYHM MOTOLM 3a BCAKA eAuMHMLA, reHepupalia
napuyHM NoTouu, U onpeaena NoaxoAAwmnsa GUCKOHTOB GaKTop C Les Ka/lKy/lMpaHe Ha HacToAwaTta
CTOMHOCT Ha Te3n MapuyHM notoun. [laHHWUTE, U3MON3BAHWM MpPU TeCcTBaHETO 3a 0besueHKa, ce
6asunpat Ha nocnefHua odobpeH broaKeT Ha [pyrKecTBOTO, KOPUTUPAH MPU HEOBXOAMMOCT C Len
eNMMUHMpaHe Ha edekTa OT 6bAellM peopraHM3aumn U 3HAYUTENHM NoAobpeHuA Ha aKTUBW.
[dncKoHTOBKTE daKTOpM Ce ONpeaenaT 3a BCAKA OTAe/HA eAMHNLA, FeHepupalla napuMyHm noToum, n
OTPa3naBaT CbOTBETHUA UM PUCKOB NPOdM, OLLEHEH OT PbKOBOACTBOTO Ha [lpy*KecTBoTo.

3ary6MTe oT 0663LI,EHKa Ha eauHuWUa, reHepupalla napnvyHM notoumn, ce noco4Ysat B HamaneHme Ha
6anaHcoBaTa CyMma Ha aKTusute OT Ta3n egunHuua. 3a BCMYKM QaKTMBM Ha LpyxecTBoTo
PBKOBOACTBOTO MNpeueHABa nocneasawlo Aasan cbuwectsyBaT MHOWKALKMKN 3a TOBa, 4e 3ary6aTa oT
O6€3Ll,eHKa, NPpuU3HaTa B NpeaxoaHun rognHum, Moxe Be4ye Aa He CblleCTByBa UM Oa € HaMa/lEHa.
O6e3u,eH|<a, NpuM3HaTa B npeaxogeH nepunon, ce Bb3CtTaHOBABA, aKO Bb3CTaHOBMMATA CTOMHOCT Ha
€eAnHNLUaTa, reHepupallia napn4yHn noToun, Hagsuilasa HeWlHaTa 6anaHcoBa CTOMHOCT.
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4.12. ®PUHAHCOBU UHCTPYMEHTU

®UHAHCOBUTE aKTMBWM M MACUBMU Ce NMPWU3HaBaT, KOrato ﬂ,pY)-KeCTBOTO CTaHe CTpaHa NOo AOroBopHU
cnopa3symeHunaA, BKaK4YBallin d)MHaHCOBVI MHCTPYMEHTW.

®nHAHCOB aKTMB Ce OTNWCBa, KOrato ce 3aI'YGM KOHTPO/ BbBPXYy AOroBOpHUTE MpaBa, KOUTO
CbCTaBABaT d)VIHaHCOBMﬂ dKTUB, T.€. KOraTto Ca U3TEK/ZIM NpPaBaTa 3a NOJly4aBaHE Ha NapuU4HN NOTOUMN
Unn e npexsbpsieHa 3Ha4YMmaTa 4act OT pUCKOBETE N n3rogunte oT cobcTBEHOCTTA.

dPnHaAHCOB NacuB ce OTNMCBa Npun HErosoTo noracABaHe, n3inaalwaHe, NPU aHyANMpPaHE Ha CAEeNIKaTa
nnn npn n3tTnvyaHe Ha AaBHOCTHUA CPOK.

Mpu NbpBOHaYaAHO NpU3HaBaHe Ha GUHAHCOB aKTUB M GMHAHCOB Nacus [pyXecTBOTO MM OLEHsBa
no cnpasea/siMBa CTOMHOCT MAKOC PasxoAuTe MO TPaH3aKUMATa C M3KAUYeHUe Ha duHaHcoBUTe
aKTUBM WM MacCUBM, OTYMTAHM MO cCrnpasBeaMBa CTOMHOCT B nedyasnbata wmam 3arybata, KOUTo ce
NpwW3HaBaT MbPBOHAYaHO MO CrNpaBeaanBa CTOMHOCT.

PUHaHCOBUTE aKTMBM Ce NPU3HABaT Ha AaTaTa Ha caesikaTa.
®uHaHcoBUTE aKTUBU U PUHAHCOBUTE NACUBU Ce OLLEHABAT NOC/EeABaLL0, KaKTO € MOCOYEHO No-Ao0y.
4.12.1. PHAHCOBU aKTUBM

C uen nocnefpallo oueHaBaHe Ha (UHAHCOBUTE aKTUBWM, C M3K/IOYEHME Ha Xe[upalmrte
WUHCTPYMEHTH, Te ce Knacuduumpar B ciegHUTe KaTeropuu:

> KpeauTu 1 B3eMaHus;

» pUHAHCOBM aKTUBM, OTYMTaHK NO CNpaBeanBa CTOMHOCT B nevanbaTta nau 3arybara;
> WHBECTUUMU, AbPXKAHW [0 Najex;

»  PUHAHCOBM aKTUBM Ha pPa3noioXeHue 3a npoaakba.

durHaHCOBUTE aKTUBK Ce Pa3NpPeaenaT KbM OTAE/HUTE KaTeropun B 3aBUCMMOCT OT LLe/ITa, C KOATO Ca
npuaobuTn. KateropmaTta Ha AageH GUHAHCOB MHCTPYMEHT onpeaensa meToda My Ha OLeHABaHE U
Aanu NpuUxoauTe M pasxoauTe ce oTpas3nBaT B neyanbaTta uau 3arybaTta uam B Apyrua sceobxsateH
[oxo4 Ha [py:KecTBOTO. BCMUYKM (OMHAHCOBM aKTMBM C W3KAKOYEHME Ha Tes3u, OTYMUTaHW Mo
cnpasegMBa CTOMHOCT B NeYyanbaTta uam 3arybata, nogsierkat Ha TecT 3a 0ob6e3ueHKa KbM AaTaTa Ha
¢uHaHcoBuA oTyeT. DUHAHCOBUTE aKTMBM ce 0bOe3ueHABaT, KOraTo CbLLEeCTBYBaT OOEKTUBHU
[lOKa3aTe/IcTBa 3a ToBaA. [punarat ce pas/iMyHM KpUTepun 3a onpegensiHe Ha 3arybata oT obesueHKa
B 3aBMCMMOCT OT KaTeropusTa Ha PUHAHCOBUTE aKTMBU, KaKTO € OMMCAHO NO-A0y.

BcuuKM Npuxoam v pasxoam, CBbp3aHM C MPUTEXKABAHETO Ha PUHAHCOBM MHCTPYMEHTH, Ce OTpa3nBaT
B neyanbaTa uam 3arybaTa npu Nosy4aBaHETO MM, HE3aBMCMMO OT TOBa KaK ce oLeHsABa 6asaHcoBaTa
CTOMHOCT Ha GMHAHCOBUA AKTUB, 3@ KOWTO Ce OTHACAT, U Cce NPeACTaBAT B OTYeTa 33 nedyanbarta uam
3arybaTta 1 apyrus BceobxsaTeH goxofd Ha pegose ,dPuHaHcoBKM pasxoan”, ,PuHaHcoBn npuxogm”
win L, OpyrM ¢uHaHCOBM no3vummu”, € U3KAOYeHMEe Ha 3arybata oT obesueHKa Ha TbProBCKU
B3EMaHUs, KOATO ce NpeacTass Ha peg, ,,Jpyrv pasxoan”.

Kpeautu n B3emaHua

Kpeautn n B3emaHusa, Bb3HWKHaAM MbpBOHaYanHO B [py*KecTBOTO, ca HeaepmBaTUBHU GpUHAHCOBM
WMHCTPYMEHTU C PUKCMpaHM NAallaHWA, KOUTO He ce TbpryBaT Ha aKTMBeH nasap. Kpeautute u
B3EMaHMATa NOCNEeABALLO Ce OLEeHABAT N0 aMOpPTU3MpPaHa CTOMHOCT, KaTo Ce M3No0/3Ba METOAbT Ha
edeKTMBHaATa IMXBa, HamaneHa C pa3smepa Ha obesueHKaTa. BcAka npomsHa B CTOMHOCTTa UM ce
oTpa3saBa B nevanbata wau 3arybata 3a Tekywmsa nepuog. MapuTte M NapuUYHUTE EKBUBANEHTH,
TbProBCKMTE M MO-roAsMaTa 4acT OT ApYyrn B3emaHusa Ha [py»KecTBOTO CMagaT Kbm Tasum Kateropua
GUHAHCOBUM MHCTPYMEHTU. JJMCKOHTUPAHE He ce M3BbPLLIBA, KOraTo ePeKTbT OT HEro e He3HaYUTENEeH.
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3HauMMM B3emaHua ce TecTBaT 3a obesleHKa Mo OTAENHO, KoraTo ca MPOCpPOYEeHM Kbm AaTaTa Ha
dOMHAHCOBUS OTYET MM KOraTo CbLUECTBYBAT OOEKTMBHM [0Ka3aTesICTBa, Ye KOHTPAreHTbT HAMA Aa
M3Nb/HM 3a4b/IKEHUATA CU. BCUUKM Apyrv B3emMaHUs ce TecTBaT 3a 06es3ueHKa No rpynu, KouTo ce
onpeaensaT B 3aBUCMMOCT OT MHAYCTPUATA U PErMOHa Ha KOHTpAreHTa, KakTo M OT APYrn KpeauTHU
PUCKOBE, aKO CbLLECTBYBAT TakMBa. B To3M cnyyali npoueHTbT Ha obesueHKaTta ce onpeaens Ha
6asaTa Ha WCTOPMYECKM OAHHM OTHOCHO HemnoraceHW 3aAb/IKEHUA Ha KOHTpareHTU 3a BCAKa
maeHTnduMumnpaHa rpyna. 3arybarta or obesleHKa Ha TbProBCKMUTE B3eMaHUA ce NpeacTaBsa B OTYETa
3a nevyanbata uaum 3arybata u apyrna BceobxsaTeH aoxon Ha pen ,dpyrv pasxogun”.

4.12.2. ®PuHaHCOBU NacuBU

®PurHaHcoBUTE NacuBM Ha [pyKecTBOTO BKAOYBAT 6AHKOBM 3aemMmM U 0BBbPAPAdTH, TbPrOBCKU U ApYTK
3a4b/IKEHUS.

duHaHCOBUTE NacMBM ce MPU3HABAT, KOTaTo CblIECTBYBA AOrOBOPHO 3aAb/iKeHWe 3a naallaHe Ha
Napu4HU CyMU UK Apyr GUHAHCOB aKTMB Ha ApYyro NpeanpuaTue Uan AOroBOPHO 3aAb/XKeHue 3a
pasmsHa Ha GUHAHCOBU MHCTPYMEHTU C APYro npeanpuATME NpU NoTeHUMaNHO HebnaronpusaTHU
ycnoBus. BCMUKM pasxoam, CBbP3aHn C IMXBK, U MPOMEHU B CnpaseaanBaTa CTOMHOCT Ha GUHAHCOBM
MHCTPYMEHTU, aKO MMa TaKuBa, ce Npu3HaBaT B neyanbata uau 3arybata Ha pes ,OPUHaHCOBM
pasxoan” uau ,,duHaHcoBm npmuxoan”.

®unHaHcoBUTE NacuBu ce oueHABaT nocnegsawio No aMmopTusnpaHa CTOMHOCT, KaTo Cce M3Mon3Ba
MEeToOAbT Ha Ed)EKTMBHaTa NnxBa, C WU3KJAKOYEHNE Ha d)MHaHCOBM UHCTPYMEHTH, AObPXKaAHUN 3a
TbpryBaHe uUanM onpeaeneHn 3a oueHABaHe Mo cnpaseasinBa CTOMHOCT B nevyanbata unu 3ary6aTa,
KOUTO Ce oueHABAT Mo cnpaseannBa CTOMHOCT C OTYMTAHE Ha nNPoOMeHNTE B nevyanbata nnm 3ary6aTa.

BaHKOBUTE 3aemu ca B3eTu C Lea AbArocpoYHO noJnomaraHe Ha AelHOCTTa Ha [pyKecTsoTo. Te ca
OTpaseHM B oTyeTa 3a (PUHAHCOBOTO CbCTOAHME Ha [lpy»KecTBOTO, HETHO OT pa3xoauTe Mo
nosly4yaBaHeTo Ha 3aemuTe. PMHAHCOBKM pa3xoam KaTo Npemus, naaTuma npu ypeskaaHe Ha Abara
unn ob6paTHOTO My M3KyMyBaHe, M MPEeKU pas3xoam No cAesikaTa ce OTHAcAT B oTyeTa 3a nevanbara
unu 3arybarta/otyerta 3a nevanbarta mam 3arybata um apyrua BceobxBaTeH AOXO4 Ha NpuHUMNA Ha
HAUYUCNIEHNETO, KaTo Ce M3MO0A3Ba METOABLT Ha ePEeKTUBHUA INXBEH MPOLIEHT, U ce NpubaBAT Kbm
NnpeHocHaTa CTOMHOCT Ha GMHAHCOBMA MacuMB OO CTEMNeHTa, B KOATO Te He Ce yperkaaT KbM Kpasd Ha
nepuoza, B KOWTO Ca Bb3HUKHA/MN.

TbproBCcKkMTE 3a4b/IKEHUA ce NPU3HABAT NbPBOHAYA/IHO MO HOMMWHA/IHA CTOMHOCT 1 BnocneacTsne
ce oueHABaT N0 aMOpPTU3NPaHa CTOMHOCT, Hama/ieHa ¢ nnawaHMA No ypexaaHe Ha 3a4b/1XKeHUNETO.

4.13. MarepuanHu 3anacu

MaTepuanHuTe 3anacu BKAOYBAT MaTepuanu, KOHCyMaTMBM, ropmBa, mMac/ia U pes3epBHU 4YacTu. B
cebecToHOCTTa Ha MaTepuasHUTE 3anacu ce BKAOYBAT AUPEKTHUTE Pasxoam Mo 3aKynyBaHeTo Wau
NpousBoACTBOTO MM, NpepaboTKaTa U APYrY NPEKM pasxoau, CBbP3aHM C AOCTaBKaTa MM, KaKTo M
yacT oT obwuTe NPOU3BOACTBEHM Pasxoau, onpedeseHa Ha 6asata Ha HOpmMasieH MPOU3BOACTBEH
Kanauutet. GMHaHCOBUTE pa3xoaM He Ce BKAOYBAT B CTOMHOCTTA Ha maTepuasHuTe 3anacu. Kbm
Kpaa Ha BCEKM OT4YeTeH Mnepuos maTepuasHUTe 3amack ce OLeHABaT Mo Mo-HWUCKaTa oT
cebecToiHOCTTa MM M TAXHATa HeTHa peanunsyema cToiHocT. CymaTta Ha BcAka obesueHKa Ha
maTepuanHuTe 3anacu A0 HeTHaTa UM peannsyema CTOMHOCT ce Npu3HaBa KaTo pa3xoJ 3a nepuoaa
Ha obe3ueHKaTa.

HeTHaTa peanusyema CTOoMHOCT npeacrasnABa O4YakBaHATa MPOAaXHaA UEeHa Ha MaTepuanHute
3anacun, HamaszieHa C O4aKBaHWUTE pa3xoaun no npo,a,a)K6aTa. B cnyqaﬁ 4ye maTepunanHuTe 3anacu ca
6unm Beye O6€3LI,€H€HVI A0 HEeTHAaTa UM peainsyema CTOMHOCT 1 B nocnegsaly otyeTeH nepuon ce
OKaXe, 4ye ycnosmATa gosenn Ao o6e3u,eHKaTa He Ca BeYye Haaunue, ToO Cce Bb3npuema HoBaTa UM
HEeTHa peasinlyema CTOMHOCT. CymaTa Ha Bb3CTAHOBABAHETO MOXKe Aa 6'b,£l,e Camo OO0 pa3mepa Ha
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6anaHcoBaTa CTOMHOCT Ha MaTepunanHuUTe 3anackh npeau 0663LI,€HKaTa. CymaTa Ha O6paTHO
Bb3CTaHOBSAABAHE Ha CTOMHOCTTA Ha mMaTepnanHnTe 3anach ce OT4YNTa KaTo HaMaleEHNE Ha pa3xoaute
3a matepunaan 3a nepmnoga, B KOWTO Bb3HMKBA Bb3CTAHOBABAHETO.

ﬂ,py)KECTBOTO onpeagena pasxoaute 3a martepunanHm 3anach, Kato U3nona3Ba MeToda CpeaHo
nperverneHa CTOMHOCT.

Mpu npogaxba Ha maTepuanHuUTe 3anacu TAxHaTa 6anaHCOBA CTOMHOCT Ce NPU3HABa KaTo Pasxos B
nepuoaa, B KOMTO e NPU3HAT CbOTBETHUAT NPMXOA,.

4.14. [aHbum BbpXy Aoxoaa

PasxoguTte 3a gaHbuum, NPM3HATM B Nedyanbata MaM 3arybarta, BKAOYBAT CymaTa Ha OTCPOYEHUTE U
TEKYLM AaHDLW, KOUTO He ca NPU3HATK B APYyrns BceobxBaTeH A0X0A4 MU AUPEKTHO B COOCTBEHMA
KanuTasni.

TekylmTe AaHBYHN aKTMBU U/UIM NacMBU NPeACTaBaAABaT TE€3M 3aAb/IKEHMA KbM UM B3EMaHUA OT
AJaHbYHUTE UHCTUTYLUUWN, OTHACALLU Ce 3a TeKyln Uan npeaxoaHn ot4eTHU nepnoaun, KOUTo He Ca
naaTeHn Kbm gaTaTa Ha GMHAHCOBUA OTYET. TeKYWMAT AaHbK € Ob/IKUM BbpXy 0baraemma goxoa,
KOWTO ce pas/inyaBa OT nedvanbata waum 3arybata BbB PpuHaHCOBUTE OTYETU. M3umcnsBaHeTo Ha
TEeKYLWMA AaHBK e 6as3npaH Ha AaHbYHUTE CTaBKU M HA AaHBbYHUTE 3aKOHM, KOMUTO Ca B CU/1a KbM Kpas
Ha OTYeTHUA nepuoa,.

OTCpOHEHMTe AaHbUun ce n3vmcnAasat No nacCMBHMA METOL 3a BCUYKU BPEMEHHU PaA3/IUKN mexay
6anaHcoBaTa CTOMHOCT Ha aKTUBUTE U NAacUBUTE U TAXHATA AaHbYHa OCHOBa. OTCpOLIEH AaHDBK He ce
npegsunxga npuv MNbpBOHAYA/IHOTO MPU3HaBaHE Ha aKTUB WU NACuB, OCBEH aKO CbOTBETHATA
TPaH3aKunA He 3acAra AaHb4HaTa UM CHeToBOAHATA nevyanba.

OTCpoYeHNTE AaHBYHU aKTUBM M NACUBM He ce AUCKOHTMPAT. MpyY TAXHOTO U3YMC/IEHWNE Ce U3MN0A3BaT
AaHBUYHM CTaBKM, KOMTO Ce OYaKBa ga 6baaT NpuMAOKMMKM 3a NepuMoga Ha peanusaumata um, npu
YC/0BME Ye Te ca BAEe3M B CMAA UAWN € CUTYPHO, Ye e BAEe3HaT B CUIa, KbM Kpaa Ha OTYETHMSA
nepuoga,

OTcpoyeHuTe AaHbYHKM NAcMBYM Ce NPM3HABAT B Mb/ieH pasmep.

OTCpOoYEHM AaHDBYHM aKTMBUM Ce MPU3HaBaT, CaMo aKO CbLIECTBYBa BEPOATHOCT Te Aa 6bAaT YCBOEHU
ype3 6baewm obnaraemmn goxoau. OTHOCHO MpelLeHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTa 3a
Bb3HWKBaHe Ha 6baelm obnaraemm 4OX0AM, YPE3 KOMTO A3 CE YCBOAT OTCPOUEHU AAaHbBYHM aKTUBMU.

OTCcpoyeHM AaHBYHWM aKTUMBM M MACUBM Ce KOMMEHCUPAT, camo Korato [lpy»KecTBOTO MMa npaBo U
HamepeHMe Ja KOMMEHCUpa TeKywMuTe [AaHbYHM aKTMBM MAM MACMBM OT CbliaTa [JAaHb4HA
WHCTUTYLUMA.

npOMﬂHaTa B OTCpOYEHUTE AAaHDBYHU aKTUBU NN NACUBU CE€ NPU3HABA KAaTO KOMMNOHEHT OT AdHDbYHUA
npuxoa nam pasxon s neyanbarta nam 3ary6aTa, OCBEH aKO Teé He Ca CBbpP3BaHU C NO3ULLUN, NPU3HATU
B Apyrua BCceobxBaTeH aAoxon wan OUPEKTHO B cobCcTBEHMS Kanutazn, npun KOETO CbOTBETHUAT
OTCpOYeH AaHbBK Ce Npu3HaBa B gpyrua BceobxBaTeH aoxoa nan s cobcTBEHUA KanuTan.

4.15. Mapu v napUyHU eKBUBANEHTHU

MapuTe 1 NapuMUHUTE EKBMBAJIEHTN Ce CbCTOAT OT Ha/IMYHMTE Napu B 6POI U NapuyHK cpeacTsa no
6aHKOBM CMETKM.

4.16. CobcTBeH KanuTtan u pesepsu
OCHOBHMAT KanuTan Ha [pyKecTBOTO 0Tpa3ABa HOMMWHaNHATA CTOMHOCT HA EMUTUPAHUTE AANoBe.
JpyruTte pesepBu BKAOYBAT CyMU, TPAHCHEPMpPAHM OT ABAT B KAaNuUTan.

MpeoueHbYHUAT pe3eps BK/OUYBA pe3epB OT NPeoLeHKU Ha HepUHAHCOBM aKTUBU.
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HaTpynaHaTa 3aryba BK/IlouBa TEKyLLMA GUHAHCOB PE3yATaT U HEMOKPUTHU 3arybu oT MUHaNW TOAUHMW.

Bcnukm TPaH3aKUn Cube CO6CTBEHVILI,VIT€ Ha ﬂ,pY)KECTBOTO Ca npeacraBeHW OTAE/IHO B OTYETA 3a
NPOMeHNTE B CObCTBEHUS KanuTan.

4.17. TeHCUOHHU U KPAaTKOCPOUYHU Bb3HArpa*KAeHUA Ha CAyXXutenure

L py*KecTBoTo OTYMTA KPATKOCPOUHM 334 b/IKEHMA MO KOMMEHCUPYEMU OTMYCKW, Bb3HUKHAIN Nopaaun
Hen3nosa3BaH naaTeH roguvlieH OTNYyCK B C/y4yanTe, B KOMTO Ce O4YakBa TOoM ga 6bae nonsBaH B
pamKuTe Ha 12 meceua c/ej Aatata Ha OTYETHMA Nepuos, Npes KOWTO HaeTUTe nLa ca NoAoXKUAN
TpyAa, CBbP3aH C Te3n OTNyCcKU. KpaTKOCPOUHUTE 3a4b/IKEHNA KbM MEepPCcoHana BKAKYBAT HaaHULM,
3an/1aTv 1 COLMaNHN OCUTYPOBKU.

CbrnacHo n3snckBaHuATa Ha Koaekca Ha Tpyaa npu npekpatABaHe Ha TPYAOBOTO MPaBOOTHOLUEHME,
cnef, Kato CAYXKUTenaT e npuaobun npaBo Ha MNEeHCUA 3a OCUrypuTeneH CTax M Bb3pacT,
[pyKecTBOTO € 3aAb/iKeHO Aa My u3nnatu obesweteHne B pasmep A0 wecT 6pyTHM paboTHM
3annatn. [pyKecTBOTO € HauyMCAu0 MpPaBHO 33a4b/IKEHMEe 33 m3nnauiaHe Ha obeslweTreHusa Ha
HaeTuTe AMua NPy NeHCUOHUpaHe B CbOTBETCTBME C U3UCKBaHMATA Ha MCC 19 ,[Joxoan Ha HaeTu
nmua” Ha 6asa Ha NPOrHO3MpaHM NJalaHMA 3a cnefBaluTe NeT roAMHM, AUCKOHTUPAHWU KbM
HACTOALWMA MOMEHT C Ab/IFOCPOYEH IMXBEH NPOLLEHT HA 6E3PUCKOBM LEHHWN KHUMXKA.

LpyKecTBoTO He e pa3pa60TBano M HEe npunara NNaHOBE 3a Bb3HArpaxXaAeHmA Ha CayxXutennte cnepg
HanyCKaHe.

HpaTKOCpOHHMTe A0XO04WN Ha CNYXUTENNTE, BKNKOYUTENHO U NoJ1IaraemMmumTe ce OTnyCkn, ca BKJIKOYEHU B
TeKywmTe nacuemn Ha peg, ,leHCMOHHN U apyrn 3a4bXKEeHNA KbM nepCOHana” no HeANCKOHTUpPAHa
CTOMHOCT, KOATO [py*KecTBOTO O4aKBa fa U3nnaTu.

4.18. NMposu3umn, yCNOBHU NACUBU U YCIOBHU aKTUBU

MpoBu3NKUTE ce NpM3HaBaT, KOraTo MMa BEPOATHOCT CerallHW 3a4b/XKeHUA B pe3yntaT OT MUHaN0
cbbUTMe Aa gosBedaT A0 U3XOAALL NMOTOK Ha pecypcy oT [py»ecTBOTO U MoKe Aa 6bae HanpaseHa
HafeXAHa ougHKa Ha CymaTa Ha 3aAb/KeHMeTo. Bb3MOMKHO e CpoYHOCTTa MAM CcymaTa Ha
U3XO4ALMA NapuyeH MOTOK Aa e HecurypHa. CerawHo 3agb/BKEHME ce Mopaykga OT 3acerHanu.
Mposu3nn 3a 6baeLm 3arybm ot 4eMHOCTTa He ce NpM3HaBar.

Cymarta, KOATO ce npuM3HaBa KaTo MPOBM3UA, Ce M3uncnaBa Ha 6asa Hal-HagexaHaTa oueHKa Ha
pasxoauTe, HEObXOAMMM 33 yperKAaHe Ha CeralHo 3aAb/KeHMe KbM Kpas Ha OTYETHMA nepuoa,
KaTo ce B3emaT B MpeABui PUCKOBETE M HECUMTYPHOCTTa, CBbP3aHM CbC CEraliHOTO 3aAb/iKeHue.
KoraTo cbuiectsyBat peavua noaobHM 3aab/KeHNA, BeposTHaTa HeobXoAMMOCT OT M3XOAALL, NOTOK
3a roracsiBaHe Ha 3aAb/KEHWETO ce onpefesa, KaTo ce OTyeTe rpynata Ha 3a4b/BKEeHUATa KaTto
usno. NMpoBusMmTe Ce ANCKOHTMPAT, KOraTo ePeKTbT OT BpeMeBUTe PAs3/IMKKU B CTOMHOCTTA Ha napuTe
€ 3HauuTesNeH.

O6e3LIJ,ETeHMFl OT TPETU NnLia BbB BPBb3Ka C AaAEHO 3a4b/IXKEHNE, KOUTO ﬂ,pymeCTBOTO € CUTypHoO, 4e
e noayym, ce NPU3HaBaT KaTo OTAeNEH aKTUB. TO3M aKTUB MOXe M [a He HaBuLLaBa CTOMHOCTTa Ha
CbOTBETHATA NpPOBU3NA.

MpoBM3UUTE ce NpepasrnexaaT KbM Kpas Ha BCEKM OTYETEH Nepuos U CTOMHOCTTA MM Ce KOpUrmpa,
3a Aa ce OTpasu Hal-gobpata NnpmMbansMTeNHa OLEHKA.

B cnyyauTe, B KOMUTO Ce CYMTa, Ye € MANIKO BEPOATHO Aa Bb3HUKHE N3X0AALL NOTOK Ha MKOHOMUYECKH
pecypcu B pe3yntaT Ha TeKyLWw,0 3a4b/XKeHWe, Macue He ce Npu3HaBa. YCNOBHUTE Nacueu cnensa aa
Ce oueHABaT nNocsieaBallo no No-BMCOKaTa CTOMHOCT mexay onncaHaTta no-rope cpaBHMMa nNpoBu3nA
M NbPBOHAYaA/IHO NPU3HATATa CyMa, HaMaJieHa C HaTpynaHaTa aMopPTU3auunAa.
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BepoATHM BXOAALM NOTOUM HA MKOHOMMUYECKM NON3M, KOUTO BCE OLLLE HE OTroBapAT Ha KpuTepuute
3a NpuW3HaBaHe Ha aKTMB, Ce€ CMATAT 3a YC/NIOBHM aKTWMBU. Te ca ONUCAHM 3aegHO C YC/IOBHUTE
3a4bAXKeHUA Ha [pyKecTBOTO B NOACHEHMe 23.

4.19. 3Haummm npeueHK Ha PbKoBOACTBOTO NPpU NpuiaraHe Ha c4eToBOogHATa NOJ/IUTUKA

3HaunmmTe npeueHKM Ha PBKOBOACTBOTO MNPWU MNPUAATAHETO Ha CYETOBOAHMUTE MNOAUTMKM Ha
L pyKecTBoTo, KOUTO OKa3BaT HAW-CbLLECTBEHO BAUSAHWE BbPXy PUHAHCOBUTE OTYETW, Ca OMMCAHMU
no-aosy. OCHOBHUTE W3TOYHMUM Ha HECUTYPHOCT MPU M3MOA3BAHETO Ha NpPUBAMU3UTENHUTE
CYETOBOAHM OLEHKM Ca ONUCaHK B noAcHeHue 4.20.

4.19.1. /IusnHrun

CobrnacHo MCC 17 ,,JInsnHr” pbKoBOACTBOTO KAacudumumpa AN3NHIOBUTE LOFOBOPM 3@ TPAHCNOPTHU
cpencTBa Kato GUMHAHCOB NIM3MHF. B HAKOM CAyYan NM3MHIOBaTa TPaH3aKLMA He e eAHO3Ha4yHa U
PHbKOBOACTBOTO MpeLeHABa Aann A0roBopbT € GUMHAHCOB JIM3UHE, MPU KOMTO BCUYKMU CHLLECTBEHM
pUCKOBE M NOA3M OT COBCTBEHOCTTA BbPXY aKTMBA Ce NPEXBbPAAT Ha IM3MHIONOAyYaTens.

4.19.2. OTcpoyeHU AaHDBYHU aKTUBU

OueHKaTa Ha BeposTHOCTTa 3a 6baelwm obnaraemm 4oXo4mM 3a YCBOABAHETO Ha OTCPOYEHU AaHBYHU
aKTUBK ce basupa Ha nocnegHaTta ogobpeHa 6lOAKETHA NMPOrHO3a, KOPUIrMpaHa OTHOCHO 3HAYUMMU
Heobnaraemu NpUxXoam M pasxoamn U cneumdUUYHU orpaHMYEHMA 3a NpeHacAHe Ha HeM3non3BaHu
AaHbYyHM 3arybu umam Kpeautu. AKO HageskAHa nporHo3a 3a obnaraem faoxon npegnonara
BEPOATHOTO M3M0/3BaHe Ha OTCPOYEH AaHbYeH akTUB 0COBEeHOo B Cay4Yan, KOraTo akTUBBLT MOXKe A3
ce ynotpebu 6e3 BpemeBO orpaHUYeHne, ToraBa OTCPOUYEHUAT AaHbYeH akTUB ce NpusHaBa M3LUsano.
Mpu3HaBaHETO Ha OTCPOYEHM [aHbYHM aKTUBU, KOMTO MOANENKaT Ha onpedeneHn npasBHU WU
WKOHOMMYECKN OTPaHUYEHNA UAN HECUTYPHOCT, Ce MpeLeHABa OT PbKOBOACTBOTO 3a BCEKU OTAeNeH
cnyyait Ha ba3aTa Ha cneunduyHMTe dpakTn U obcToaTencTsa.

4.20. HecurypHOCT Ha CYETOBOAHUTE NPUBIN3UTENIHU OLEHKMU

Mpwn n3roTBAHETO Ha (bMHaHCOBMFI OTYET PbKOBOACTBOTO MpPaBu peaula NpeanonoxeHnAa, oOueHKN U
00NYyCKaHNA OTHOCHO NPU3HAaBaHETO U OLEeHABAHETO Ha aKTUBWU, NaCUBU, NpUXoaun U pasxogn.

LelcTBuTenHMTe pesyntatM moraT fa Cce pasnuyaBaT OT MNPeAno/IOXKEHUATa, OLEHKUTE U
[ONYCKAaHMATA Ha PbKOBOACTBOTO M B PEAKM C/lydyau CbOTBETCTBAT HAMb/AHO Ha MpeaBapUTesHO
OLEHeHUTe pesyaTaTu.

NHbopmaumsa OTHOCHO CbLLECTBEHUTE NPEANOIONKEHMA, OLLEHKM N A0MYCKaHMA, KOUTO OKa3BaT Hai-
3HAYMTENIHO BAMAHWE BbPXY NPU3HABAHETO U OLLEHABAHETO Ha aKTMBM, NAaCUBU, NPUXOAM N PA3Xoam
e npeAcTaBeHa no-gosny.

4.20.1. O6e3ueHKa Ha HepUHAHCOBU aKTUBU

3a 3aryba oT obe3ueHKa ce NpM3HaBa CymaTa, C KOATO HasaHcoBaTa CTOMHOCT HA AAfEH aKTUB UM
eAVHMLA, TeHepupaLia NapuMyHM NOTOLM, NMPeBMLLIABa Bb3CTAaHOBMMATA MM CTOWMHOCT, KOATO € no-
BMCOKaTa OT cnpasen/iMBaTa CTOMHOCT, HamaneHa C pa3xoauTe Mo npogaxba Ha AafeH akTue, U
HerosaTa CTOMHOCT B ynoTpeba. 3a Aa onpegenn CTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
[py»KecTBOTO M34MCAABA OYaKBaHWTE GbAelM NapuUyHM MOTOLM 3a BCAKA eAMHMUA, reHepupalla
NapuyHU NOTOLUM, U ONpeaenn NoaAxXoAalmMa ANCKOHTOB GaKTop C Len KaaKyanmpaHe Ha HacToAllaTa
CTOMHOCT Ha Te3M NapuyHK NoTouM (BK. nosicHeHue 4.11). Mpu nsuncnaBaHe Ha o4aKBaHUTe 6baeLLm
Napu4YHM NOTOLM PHKOBOACTBOTO NPaBu NPeAnoI0KEHUA OTHOCHO bbaewmuTe 6pyTHU nevanbu. Tesu
npeAanoioXeHNs ca CBbp3aHu C 6baewm cbbutMa M obctoaTencrsa. [encTBUTeNIHUTE pPe3yaTaTy
MOraT 4a ce pasnuuyaBaT M Aa HaA0MKaT 3HAUYMTENHW KOPEKLMU B aKTMBUTE Ha [py*KecTBOTO npes
cnepaBallaTa OTYeTHa roamHa.
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B noseueto Cnydan npun onpengenAaHeTo Ha NpUunoXmmma ONCKOHTOB (baKTOp Cce npaBun OuUEeHKa Ha
nogaxogAawnTe KoOpekUuMn BbB BPb3Ka C Na3apHUA PUCK U PUCKOBUTE (I)aKTOpVI, KOWUTO Ca CI'IELI,Md)MLIHM
3a OTAE/NTHUTE aKTUBWU.

4.20.2. MNoneseH }KMBOT HA aMOPTU3UPYEMU AKTUBU

PbKkoBOACTBOTO npepasrnexga nonesHna XMBOT Ha aMOPTUSUPYEMUTE AKTUBU B KpaA Ha BCEKU
OTYETEH Nnepuoa.

Kem 31 pekemspu 2015 r. pbKOBOACTBOTO ONpefensA MNOAe3HMA KMBOT HA aKTUBWUTE, KOWTO
npeacTaBAABa O4AKBAHUAT CPOK HA MNOA3BaHE HA aKTUBMTE oT [pyKecTBOTO. [IPpEeHOCHUTE CTOMHOCTU
Ha aKTMBWUTE Ca aHa/M3MpaHW B nosicHeHue 12. [eACTBUTENHWMAT MOJIE3EH KMBOT MOXEe [a ce
pasnMyaBa OT HamnpaBeHaTa OLEHKAa NOpagM TEXHUYECKO M MOpPANHO M3xabssaHe, NpeguMmHO Ha
codTyepHU NPOAYKTU N KOMMIOTbPHO 06opyaBaHe.

4.20.3. MartepuanHu 3anacu

MaTepuanHuUTe 3anacu ce OLLeHABAT MO NO-HUCKaTa CTOMHOCT OT LieHaTa Ha npuaobusaHe 1 HeTHaTa
peanusyema ctoiHocT. Mpu onpeaensHe Ha HeTHaTa peannsyema CTOMHOCT PbKOBOACTBOTO B3ema
npeasua Hal-HageKaHaTta HaandHa nHbopMaLuma KbM AataTta Ha NnpubamMsmTenHaTa oLeHKa.

4.20.4. Obe3ueHKa Ha KpeguTu U B3eMmaHuna

L py*KecTBoTo M3Non3Ba KOPEKTMBHA CMETKa 3a OT4MTaHe Ha obesueHKa Ha TpyaHocbbupaemu wm
Hecbbupaemm B3eMaHUA OT KIMEHTU. PbKOBOACTBOTO NpeLeHsBa aAeKBaTHOCTTa Ha Tasn obe3LeHKa
Ha 6as3a Ha Bb3PACTOB aHa/NM3 Ha B3EeMaHWATA, UCTOPUYECKM OMUT 33 HUBOTO Ha OTMMUCBAHE Ha
Hecbbupaemm B3eMaHMA, KAaKTO W aHa/iM3 Ha NiaTeXXocrnocobHOCTTa Ha CbOTBETHWUS K/MEHT,
NPOMEHN B [AOrOBOPEHUTE YCAOBMA Ha NnawaHe W gpyrn. AKO OUHAHCOBOTO CbCTOAHME WU
pe3yntatuTe OT AEMHOCTTa Ha KAMEHTUTE Ce B/IOWAT Haj 04aKBaHOTO, CTOMHOCTTA Ha B3eMaHMATa,
KouTo TpsabBa ga 6bAAT OTNMCAHM Npe3 c/efBally OTYETHU NepMoan, Moxe da bbae no-ronsma ot
OYyaKBaHaTa KbM oOT4yeTHaTa pgaTta. Kbm 31 pgekemspu 2015 r. Han-pgobpaTa npeueHKka Ha
PbKOBOACTBOTO 33 HeobXxoAMMaTa 0be3leHKa Ha B3emMaHUATa Bb3nnsa Ha 0 xun. ne. (2014 r.: 0 xun.
nB.). JonbaHUTeNHa MHPOPMaLMA e NpeaocTaBeHa B NoAcHeHue 17.
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5. E(I)EKT OT NPOMAHA Ha cH4eTOBOAHATA NOJ/IUTUKA

MpW N3roTBAHETO HA BCTHLNUTE/IHUA CU OTYET 32 GMHAHCOBO CbCTOoAHMA Kbm 01.01.2014 1. n
Bb3MPUEMAHETO HA CYETOBOAHM MOJIMTUKU B CbOTBETCTBME C M3UCKBaHMATA Ha MCOO,
pPbKOBOACTBOTO Ha [lpy»KecTBOTO e YCTAaHOBWIO PasnMyuma MeXay npunaraHata gocera
CYETOBOAHA MOJIMTUKA M CYETOBOAHATA NOAUTUKA, Bb3npueta no MC®PO. B pesynTat Ha ToBa
Ca Ce HANOXMUAMU KOPEKLMU, KOUTO Ca OTpa3eHn B cOBCTBEHMA KanuTan, a B CieAcCTBME Ha
npeoueHKa Ha HePMHAHCOBM aAKTMBM, KATO MNPOMAHA B OTNOXKEHUTe AaHbBYHMU
aKTMBM/MACMBU, KAKTO U AONBAHUTENHM PA3Xo4M 3a aMOPTM3auMA M CbOTBECTBALLMTE MM
pasxoau/npuxoam OT AaHbUM BbPXY Aoxoda. MMa caydam Ha HacTbnuaM peknacuoukaumm
Ha aKTMBUTE M NACUBMUTE, KAKTO M Ha pasanuuvATa B M3MN0ON3BaHATA TEPMUHONOIMA cCnopes
HCO®OMCI n nanonssaHata TepmmHosiorua cnopeg MCPO.

BbB Bpb3Ka ¢ npexoga oT HCOOMCI kbm MCPO, [pyKecTBOTO He € YCTaHOBWU/IO C/y4dau,
NPW KOUTO A3 NPUIOKM U3KIOYEHUATA OT U3UCKBAHMATA 3a NpunaraHe ¢ obpaTHa cuna Ha
apyrm MC®0, a umeHHo:

» OTNMUCBaHE Ha d)MHaHCOBM adKTBUN n d)MHaHCOBM nacusuy,
» CYETOBOAHO OTYUTAHE Ha XeaAXKUPaHETO,
» HEKOHTpO/AMpaLLK y4acTus.

Lpy»*ecTBOTO He e U3BbpLBaANO BM3HEC KOMOMHAUUM Npeamn gaTaTa Ha NPEMUHABAHE KbM
MCC/MC®O v nopaam Ta3m NpUYMHA He ca Ce HaNOoXKMUAM 0CBOBOXKAaBaHMA, KOUTO Aa 6baat
NPUIOXKEHN U/UNM ONOBECTEHU BbB BCTbMNMUTENHMA OTYET 32 PUHAHCOBO CbCToAHUE. Mopaaun
NnncaTta Ha caegHUTe CAENKU U TpaH3aKuWK, He ce e Hanarano [py»ecTtBoTo ga msbupa
0cBobOXKAaBaHWMA OT U3UCKBAHMATA HA CbOTBETHUTE MNPUNOXKMMWU CTAHAAPTU U PA3ACHEHUA:

TPaH3aKuuMK € nnawaHe Ha 6asata Ha akuuu;

3acTpaxoBaTesHun 40rosopu;

cnpasennvMBa CTOMHOCT 3@ UMOTW, MALLMHU U CbOPBIKEHMA N UHBECTULMOHHN MMOTU;
OVMHAHCOBM aKTMBU WAM HEMATEPUANHM aAKTUBW, OTYETEHUM B CbOTBETCTBME C
KPMC®O 12 CnopasymeHuA 3a KOHUECMOHHW YCNIYTK;

pa3xoam no 3aemu;

NPexsbpaAHE HA aKTUBU OT K/INEHTH;

KYMYNaTUBHU Pa3IMKKU OT NpeBanyTUpaHe;

CbcTaBHU GUHAHCOBU MHCTPYMEHTH;

3agbKeHUA No M3BeXgaHe OT ynotpeba, BKAOYEHU B ce6eCTOMHOCTTa HA UMOTH,
MALLMHU U CbOPbKEHUSA;

v Vv Vv Vv

v Vv Vv Vv Vv
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OTuet 32 PUHAHCOBOTO CLCTOAHUE

AKTHNBHU

HeTekywim aktemn

MawwnHn n cbopbXKeHUA
MHBecTMuMKM B AbLLEepHN
npegnpuAaTna

OTCcpoYeHUn AaHDBYHM aKTUBMU
HeTeKkyLwiu akTnsun

TeKyLin akTUBMU

MaTepuanHu 3anacm
TbproBCKM N Apyru B3emaHuA
B3emaHusa OT cBbp3aHu AmLa
Pa3xoam 3a 6baewm nepmuoam
TeKyLLn akTUBK

O6wo akTUBMU

CobcTBEH KanuTan u Nnacueu
CobcTBEeH Kanutan

OcHoBeH KanuTtan
MNpeoueHbYEeH peseps
Adpyrn pesepsu

HaTtpynaHa 3aryb6a

0O6wo cobcTBEH KanuTan

Macueun

HeTtekywm

ObnrocpoyHun 3aemu
OTcpoyeHn AaHbYHN NacuBKU
HeTteKkywwn nacmsu

Tekywm
KpaTkocpouHu 3aemu

TbProBCKM 1 APYTU 3a4b/KEHNA
3a4b/XKeHMA KbM CBbP3aHM nua

TeKywm nacusemn

O6wo nacusu

0O6wwo cobcTBEH KanuTan U NacuBuU

MosacHeHune

12
13

16
17

18.1

20.1

20.1
21

20
2015 MpeunsuncneHue 2015
‘000 ns. ‘000 ns. ‘000 ns.
MpeunsuncneH
176 3564 3740
1000 1000
34 (34) -
1210 3530 4740
14 - 14
142 - 142
6579 6579
3 (3) -
6738 (3) 6 735
7948 3527 11475
50 - 50
- 3838 3838
9 889 9 889
(10 486) (631) (11117)
(10 436) 13 096 2 660
7 045 - 7 045
- 323 323
7 045 323 7 368
1407 (3) 1404
9931 (9 889) 42
1 - 1
11339 (9 892) 1447
18 384 (9 569) 8 815
7948 3527 11475
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5.1.MpeunsuncneHune Ha HaTpynaHaTta 3ary6a 3a 2015 r. u gpyrure npomeHu B cO6CTBEHUA

Kanutan
‘000 ns..
OTueTeH pe3epB OT NpeoueHKa Ha HePpUHAHCOBM aKTUBU 3838
TpaHcdep Ha AbAr B AONBAHUTENHU pe3epBu 9 889
JaHbyeH edeKT OT NPOMAHA B OT/IOXKEHU AAHDBYHWN aKTUBM M NACKBM. (357)
JonbaHuTenHn pasxoam 3a amopTmnsauma Ha npeoueHeH aktme 3a 2014 r. n 2015 r. (274)
06w, edpeKT — HamaneHue Ha HenoKpuTaTa 3aryba 13 096
5.2.MpusHaBaHe Ha edpeKTUTe B nacuBute 3a 2015 .
‘000 ns..
HamaneHue Ha gbAr ¢ TpaHCHOPMUPAHETO MY B APYrM pPe3epsu (9 889)
OTuMTaHe Ha OTCPOYEH AaHbYeH NacMB BbB BPb3Ka C MPeoueHeHU akTUBK 323
HamaneHue Ha 3agb/KeHUATa MO 3aeM C pasxoam 3a bbaeLm nepmoam (3)
06w, edeKT — HamaneHue Ha nacusuTe (9 569)
5.3.MpusHaBaHe Ha edpeKTUTe B aKTUBUTE 3a 2015 .
‘000 ns..
MpeoueHKa Ha AbATOTPANHUTE aKTUBK KbM AeKkemBpu 2013 r. 3564
HamaneHue Ha OTCPOYEHN AaHBYHU aKTUMBM (34)
HamaneHue Ha pa3xoam 3a 6baeLm nepmoam — IMXBM No 3aeMu (3)
06w, epeKT — yBesiMyeHUe Ha aKTUBUTE 3527
6. Mpuxoau oT NnpoaaK6u
MpuxoanTte OT NPoAaK6M Ha [lpy*KecTBOTO MoraT 4a 6b4aT aHaNU3nPaHK, KaKTo cieaBa:
2015 2014
‘000 ns. ‘000 ns.
Mpuxoamn oT NnpeaocTaBAHe Ha yCNyrm 180 -
180 -
7. [Apyrn npuxoau
JOpyrute npmnxoam Ha [lpyKecTBOTO BK/IOYBAT:
2015 2014
‘000 ns. ‘000 ns.
OTnncaHu 3agb/KeHuna 316 15

316 15
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8. Pa3xogu 3a BbHLUHM yCAyru

PasxoauTe 3a BbHLUHMK YCNyrun BKAKO4YBaT:

2015 2014
‘000 ns. ‘000 ns.
KomyHanHu ycnyrum 2 -
TexHuyeckun ycnyrm - 11
3acTpaxoBKu - 2
Pasxoau 3a gaHbum 1 -
Opyru 4 -
7 13
9. [Opyru pa3xoau

Ldpyrute pasxoam Ha [py»KecTBOTO BKAKOYBAT:
2015 2014
‘000 ns. ‘000 ns.
OTnncaHn B3emaHuA 3 43
Pa3sxoau 3a KOMaHANPOBKMK 1 -
Pasxoau 3a AaHbuM U TaKCH - 1
4 44

10. ®duHaHCcOBM NpUXOaU U pa3xoam

duHaHCcOBUTE pasxoau 3a NpeAcTaBeHUTe OTYETHU nepuoam moraT Aa 6baaT aHanAu3MpaHu, KakTo
cnepnpa:

2015 2014

‘000 ns. ‘000 ns.

Pa3xoau 3a nnxsu 404 102
BaHKOBM TaKCK Y KOMUCUOHHM 40 -
Pasxogu no BanyTHu onepauum 39 25
®duHaHcoBM pasxoam 483 127

duHaHCOBUTE NpUXoAM 3a NPefCTaBeHUTe OTYETHM nepuoan moraT Aa 6baaT aHaAn3UpPaHK, KakTo
cnepnpa:

2015 2014

‘000 ns. ‘000 ns.

Mpuxoamn oT AnMXBK 162 -
Mpuxoam oT BaNyTHM onepauumn 18 12

®dHHAHCOBU NpUXoau 180 12
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11. Pa3xoau 3a gaHbLUM BbpPXy AOXOA4A

OuakBaHMTE pasxogu 3a AaHbuu, 6asMpaHM Ha NPUNONKMMaTa AaHb4yHa CTaBKa 3a bbarapus B
pasmep Ha 10 % (2014 r.: 10 %), n AEeNCTBUTENHO NPU3HATUTE AAHbYHWU PasxoauM B nedvanbaTta uau
3arybata morat ga 6baaT paBHEHM, KaKTo cieaBa:

2015 2014

‘000 ns. ‘000 ns.

Meyanba/ (3ary6a) npean AaHbYHO obnaraHe (271) (627)

Kopekumun (271) (3)

[aHb4yHa cTaBKa 10% 10%

OuakBaH pa3xof 3a AaHbLM BbpXy A0X04a - -
JaHbyeH edekT oT:

YBenmuyeHua Ha GMHAHCOBUSA pe3yaTaT 3a AaHbUYHU Lenm 202 465

KopeKuuu 3a pasxogm, HeNpPMU3HaATH 3a AaHDBYHMU LEeNu: 271 3

HamaneHua Ha pUHAHCOBMA pe3ynTaT 3a 4aHbYHU LEeu (387) (387)

Pa3xoau 3a gaHbLM BbpXy Aoxoaa - -

12. MawWwuHU N CbOpPbBKEHUA

MawmnHMTE U CbOpPbXKEHMATA Ha [PYKEeCcTBOTO BK/OYBAT: MalIMHU U obopyaBaHe, TPAHCMOPTHU
CpeacTBa M CTOMAHCKM MHBeHTap. banaHcoBaTa CTOMHOCT Mo)Ke Aa 6bae aHanM3MpaHa, KakTo
cnepBa:

MawuHu u  TpaHcnopTHU  CTONaHCKM O6uwo
o6opypBaHe CpepctBa MHBEHTap
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..

BpyTHa 6anaHcoBa cToMHOCT

Cango kbm 1 aHyapum 2015 . 96 4 676 24 4796
HoBonpnpobutn aktmem - - - -
OTnucaHu akTUBMK - - - -

MNpeoueHka - - - -
Canpgo kbm 31 pekemspu 2015 . 96 4676 24 4796
AmopTtusauua u obesueHkKa

Cango kbm 1 AaHyapu 2015. (96) (468) (24) (588)

OTnucaHu akT1BK - - - -
3arybu ot obesueHKa - - -
AmopTmsaums - (468) - (468)
Canpgo kbm 31 nekemspu 2015 . (96) (936) (24) (1 056)
banaHcoBa CTOMHOCT KbM

31 pekemspu 2015 . - 3740 - 3740
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MawuHu n TpaHcnopTHU CronaHcku O6wo
o6bopypBaHe CpeacTtBa MHBEHTap
‘000 ns. ‘000 ns. ‘000 n8. ‘000 nB.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2014 . 96 4676 24 4796
Hosonpnpobutn aktnem - - - -
OTnncaHun akTmMBmn - - - -
MpeoueHkKa - - - -
Canpgo kbm 31 gekemspu 2014 r. 96 4676 24 4796
AmopTtusauua n obesueHkKa
Canpgo kbm 1 sHyapu 2014 . (96) - (24) (120)
OTnncaHn akTnBmM - - - -
3arybu ot obesueHKa - - - -
AmopTusaums - (468) - (468)
Canpo kbm 31 aekemspu 2014 r. (96) (468) (24) (588)
banaHcoBa CTOMHOCT KbM
31 pekemBpu 2014 r. - 4208 - 4208

Bcuukmn pasxoam 3a amopTM3auMA ca BK/IOYEHW B OTYeTa 3a nevanbata unum 3arybata u gpyrua
BceobxBaTeH AoxoA Ha pef ,,Pasxoan 3a amopTtusauma n Ha HedUHAHCOBK aKTMBK”.

Kbm 31 pekemspu 2015 r. nam 2014 r. He € UMAno CbLLECTBEHM AOTOBOPHM 3a4b/XKEHMNA BbB BPb3Ka
CbC 3aKynyBaHe Ha MMOTU, MALLINHN N CbOPbXKEHUA.

[lpy>KeCcTBOTO He € 3a/0XWI0 MMOTW, MalLMHK, CbOPbMKEHWA KaTo obesneyeHne no CBOU
3a4b/IKEHNA.

13. MHBecTULUM B AbLLEPHU NpeanpPUATUSA

L pyKecTBoTo MMa cieHUTE NMHBECTULNMN B AbLUEPHU NPeanpUATUSA:

Ume Ha AbLLEepHOTO CrpaHa Ha 2015 yyacrtue 2014 yyacrue
npepgnpuatue yypepasaHe
‘000 ns. % ‘000 nB. %
EbpkpadT /Inins EOOL Bbarapus 1000 100 - -
1000 -

UHBecTMumATa € OTpa3eHa BbB d)VIHaHCOBVIFl OTYET Ha ,U,DY)'KECTBOTO no cebectoiHoCT.

Mpe3 sHyapu 2015 r. OpyxectBoto npugobmea 100% ot kanutana (100 xun. gana c 10 ns..
HOMWHaNHa cTOMHOCT) Ha EbpKpadT JIniiz EOOL ot Utan Komepc 75 EOO/, KaTo noema BCUYKM
3a4b/IXKEHNA Ha NPUMAOOUTOTO APYKECTBO

Mpe3 2015 r. [lpy>KecTBOTO HE € NOAYYUN0 ANBULEHTH.
14. ®uHaHCcOBU aKTUBU

Kbm 1 aHyapu 2014 r. [lpy»XecTBOTO NpUTEXKaBa y4acTue B TbProBCKO APYXKECTBO Ha cTolHocT 4 024
xun ne. MNpes couata rogmMHa JpyxKecTBoTo ce ocBOb6OKAaBa OT Hero.
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15. OTCPO‘-IGHM AdHDYHU aKTUBU U NaCUBU

25

OTCpO‘-IEHMTe AaHbUUN BB3HUKBAT B PE3Y/ITAT HAa BPEMEHHU PA3/IUKN MeXaY 6anaHcoBUTE CTOMHOCTH
Ha ,D,bﬂFOTpaVIHMTe dKTUBU 3a CHETOBOAHU U OaHDBYHU UEeIn U morat Aa 6'b,D,aT npeagcraBeHM KaTto

cnefpa:

OTCcpoueHU AaHbBUYHU NacUBU
(aKkTnBm)

HeteKywu aktmsu

V|MOTVI, MalWnNHAN N CbOpPDBKEHUA
HeunsnonssaHu aaHbyHU
3arybu

Mpwu3HaTh Kato:

OTCcpoYeHN AaHBYHM aKTUBMU
OTCcpoyeHn AaHbYHM NacuBm
HeTHO OTCpOYeHU AaHBUYHU
nacmsu

1 aHyapu [pusHaTtu B Apyrua MpusHatu B 31 aekemspu

2015 BceobxBaTeH aoxom, nedanbata unm 2015
3arybarta

‘000 ns. ‘000 nB.. ‘000 nB. ‘000 nB.

331 - (8) 323

331 - (8) 323

331 323

331 323

OTcpoyeHnTe gaHbLUM 3a cpaBHUTENHUA nepuog 2014 r. moraT ga 6baaT 0606LeHN, KaKTO c/ieBa:

OTCpoYeHU AaHbUYHU NAaCUBYU
(aKkTnBM)

HeTeKywm akTUBU

MMOTHM, MaLLUMHM U CbOPBIKEHUA
HeusnonssaHu gaHbuYHU
3arybum

Mpu3HaTh Kato:

OTcpoyeHu AaHBYHU aKTUBMU
OTcpoyeHu AaHBYHU NacUBU
HeTHo oTcpouyeHU gaHbUHU
nacveu

1 aHyapu [lpusHaTtu B Apyrua MpusHatu B 31 aekemspu

2014 BceobxBaTeH goxoa nedvanbara uam 2014
3arybara

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

339 - (8) 331

339 - (8) 331

339 331

339 331

Kbom 31 aekemBpu 2015 r. cymata Ha Npucnagalinte ce BPEMEHHU Pas3/IMKM U HEU3NON3BaHUTE
AaHbUYHM 3arybu M KpeauTu, 3a KOMTO B OTyeTa 3a GMHAHCOBOTO CbCTOAHME He e 6Mn npusHat
OTCPOYEH JaHBYEH aKTMB, Bb3/M3a Ha 3 739 xumA. nB..
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16. MarepuanHu 3anacu

MaTepmanHMTe 3anacu, npu3HaTtM B OT4YETa 3a q)MHaHCOBOTO CbCTOAHME, MOraT Aa 61:,an
dHaNnN3nNpPaHN, KakTo chegsa:

2015 2014

‘000 nB. ‘000 ns..

PesepBHM yacTu 12 12
KoHcymaTtumem 1 1
[opuBa 1 macna 1 1
MartepuanHm 3anacu 14 14

MatepuanHute 3anacu kbm 31 aekemspwm 2015 r. He ca NpeaoCTaBAHU KaTo obe3neyeHne Ha
334 bJIKEHUA.

17. Tbproscku n apyru B3emaHuA

2015 2014

‘000 ns. ‘000 ns.

TbproBcku B3emaHua, bBpyTHO 118 -
®DUHAHCOBU aKTUBU 118 -
B3emaHMA BbB BPb3Ka C AaHbLUMA 1 3
Opyrv B3emaHuma 23 1
HedunHaHcoBM aKTUBU 24 4
Tbproscku n gpyru B3emaHums 142 4

BcMukn B3emaHMA ca KpaTKOCpPo4dHW. HeTHata 6anaHcoBa CTOMHOCT Ha TbProBCKUTE WM APYrM
B3eMaHMsA ce Npuema 3a pasymHa npubamnsuTenHa oueHKa Ha cnpaBea/iMBaTa MM CTOMHOCT.

BCMYKM TBbProBCKM M ApyrM B3emaHua Ha [pyKecTBOTO ca npersiefaHn OTHOCHO WMHAMKALMKM 3a
obesueHKa. banaHcoBaTa CTOMHOCT Ha TbPrOBCKUTE M APYrM B3EMAHMA Ce NMpMemMa 3a TAXHaATa Hal-
[o6pa npubnnsnTenHa oueHka Kbm 31.12.2015 r.

18. CobcTBeH Kanutan
18.1. OcHoBeH KanuTtan

PeructpupaHmuaT Kanutan Ha [pyxecTBoTo ce cbcTom oT 500 Ha 6poit HanbAHO NaTeHM Asna C
HOMMHAHA CTOMHOCT B pa3mep Ha 100 nB. 3a gan. Bcuukm ganose ca ¢ NpaBo Ha NoJsiydyaBaHe Ha
JINKBUAALUNOHEH AAN WU NPeaCTaBNABAT e4MH r1ac OT CbAPYKHULUTE Ha [pyrKecTBOTO.

2015 2014
bpo nspgageHn n HanbAHO NAaTEHU AANoBe 500 500

CNMCBHKDBT HA OCHOBHUTE CbAPYKHMUM Ha [Jpy*KecTBOTO e NpeACcTaBeH, KaKTo caeaga:
31 pekemspu 31 pekemspu 31 pekemspu 31 pekemspu

2015 2015 2014 2014
Bbpoi panose % Bpoi panose %
®uHuct EOOJ, Pycua 500 100 500 100

500 100 500 100
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18.2. [onbAHUTENeH KanuTan u pe3epsu

Canpo Kbm
1 aHyapun 2015 .
(npeunsuuncneHo)

TpaHcdep Ha abAar B
OOMbAHUTENHU pe3epBU
Cango Kom

31 pekemspu 2015r.

Canpo Kbm

1 aHyapun 2014 r.
(npeunsuuncneHo)
Canpo Kbm

31 pekemspu 2014 r.
(npeunsuuncneHo)

27
Apyrn pesepsu MpeoueHbYEH peseps 0o6uwo
‘000 ns. ‘000 ns. ‘000 ns.
- 3838 3838
9 889 - 9 889
9 889 3 838 13727
Apyru pesepsu lpeoueHbUYeH pe3eps O6uwo
‘000 ns. ‘000 ns. ‘000 ns.
- 3838 3 838
- 3838 3838

19. Bb3HarpaXkgeHua Ha nepcoHana

19.1. Pa3xoau 3a nepcoHana

Pa3sxoauTe 3a Bb3Harpaxk4aeHua Ha NepcoHasa BKAKYBAT:

2015 2014
‘000 ns. ‘000 ns.
Pa3xoau 3a 3annatm 238 4
Pasxoam 3a coumanHm ocurypoBkm 18 1
Pa3sxoau 3a nepcoHana 256 5
20. 3aemu
3aemuTe BKAOYBAT C/iegHUTE GUHAHCOBM NaCUBU:
TeKywu HeTeKkyuwin
2015 2014 2015 2014
‘000 nB. ‘000 ns. ‘000 ns. ‘000 ns.
®unHaAHCOBM NacuBU, OTYUTAHMU NO
amopTU3UpaHa CTOMHOCT:
baHKkoBM 3aemu 1089 - 7 045 -
TbproBcku 3aemm 315 380 - -
O6uwo 6anaHcoBa CTOMHOCT 1404 380 7 045 -

Bcnuku 3aemu ca AE€HOMWUHUNPAHU B 6bﬂrapCKl/l nesa.
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20.1. 3aemu, OTYUTAHU O AMOPTU3MPAHA CTOMHOCT
Ha 30 anyapu 2015 r. lpy*KecTBOTO CKAtOYBA ABa A0rosopa 3a 3aem ¢ LIKB A/L.

MbpBUAT € 33 KpeauT Ha cToMHocT 7 500 xua. nB. ¢ uen npuaobusaHe Ha EbpKpadt /lnins EOOL.
CpoKbT Ha gorosopa e 84 meceua ¢ 18 meceua rpatmceH nepuoa, KpaeH cpok - 30 aHyapu 2022 r.,
npw NasapeH AMxeeH npoueHT. ObesneveHnsTa 3a KpeguTa ca KaKTo cnesBsa:

e [IbpBK No pen ocobeH 3anor, BnucaH B 303 BbpXy Tbproscko npeanpuatie byn EP EOOL,
KaTO CbBKYMHOCT OT NPaBa, 3a4b/KeHUA N PAaKTUUYECKM OTHOLLEHUA.

e [loroBop 3a NOPBUYMTENCTBO, CKAOYEH ¢ EbpkpadT /nins EOO/, EMK 130969771.

BTopuAaTt gorosop e 3a oBbpApadT e ¢ ammuT Ao 600 xun. N8 3a 060POTHM cpeacTBa Ha [pyKecTBoTo
M e 3a CPOK OT egHa rogmHa, T.e. 30 AHyapu 2016 r., ¢ Bb3MOMKHOCT 32 yAbaArKaBaHe Ha CpPOKa.
JorosopeHa e nasapHa snxea. Kato obesneyeHne no 3aema [pyKecTBOTO € y4ypeamao AOroBop 3a
NOPBUYMTENCTBO, CKAtoUYeH ¢ EbpKpadT /lnins EOOL. OBbpapadThbT € noraceH U3uaao B PaMKUTE Ha
porosopeHua cpok — 30 aHyapu 2016 .

Lpy»XecTBoTO € No/y4nio TbProBCKMU 3aem oT bbarapma Ep EAL, Ab/KMMUTE CYMM MO KOWMTO ca
KakTo cnegga: KbM 31 gekemspu 2015 r. - 312 xun.nB. raBHUUM U 3 XUN.NB. AnuxBu (Kbm 31
aekemepu 2014 r. rnaBHUMUM B pasmep Ha 278 XUN.AB. U NMXBU B pasmep Ha 102 xun. nB..).
JorosopeHa e nasapHa nuxsa.

21. TbproBCKU U APYrU 3a4b/IKEHUA

2015 2014
‘000 nB. ‘000 ns.

Tekywwm:
TbproBCKM 3a4bAKEHUA 7 317
®uHaHCcOoBM Nnacusm 7 317
JaHbYyHKM 3a4bKeHNA 15 1
LOpyrv 3aabnKeHuna 20 9891
HedunHaHcoBM Nnacuem 35 9 892
TeKyLwM TbProBCKMU U APYrv 3a4bNXKEHUA 42 10 209

HeTHaTta 6anaHcoBa CTOMHOCT Ha TEKYLWNTE TbProBCKMN U APYIN 3a4b/1KEHNA Ce€ NMPUeEMa 3a Pa3yMHa
I'IpM6/'IM3MTE/'IHa OLLeHKa Ha cnpaseasinBata UM CTOMHOCT.

22. Caenku cbe CBbpP3aHU AnLa
CBbp3aHuUTe nLUa Ha [py»KecTBOTO BK/IOYBAT COOBCTBEHUUMUTE, AbLIEPHU NPEeAnpPUATUSA, KIKOYOB
YNPaB/IEHCKU NePCOHaN, N APYrM ONUCAHU NO-407Y.

AKo He e NM3PUYHO YNMOMEHATO, TPAaH3aKUNnNTE CbC CBBbP3aHU /INLLa HE Ca U3BBPLLUBAHU Npu cneunaaHn
yCcnoBuAa n He Ca npegocCrtaBAHU UK NOJTyd4aBaHU HUKAKBU rapaHLU N,
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22.1. CAenKku ¢ KNo4oB ynpaB/IeHCKU NepCcoHan

KnouoBMAT ynpaBieHCKM nepcoHan Ha [pyKecTBoTo BKAOYBa Ynpasuten u AupekTop AupeKkums.
Bb3HarpaxaeH1ATa Ha KNHOYOBMS YNPaBAEHCKM NEPCOHA BKAOYBAT CIeQHUTE Pa3X0oau:

2015 2014
‘000 ns. ‘000 ns.
KpaTKOCpOYHM Bb3HarpaXkaeHua:
3annatu, BKAUYMTENHO BOHYCH 141 -
Pasxoau 3a coumanHm ocnryposkm 9 -
06,0 Bb3HarpaxkaeHus 150 -
22.2. Pa3yeTu cbC CBbP3aHU INLLA B KPaA Ha roguHaTa

2015 2014
‘000 ns. ‘000 ns.

TeKywu

B3emaHua ot cBbp3aHU Anua:

- OblUepHWU NpeanpuaTUA 6579 -
0O6wWwo 3aabMKEHUA KbM CBbP3aHU IMLA 6 579 -
TeKywun
3aab/MKeHUA Kbm:

- OblUEepHN NpeanpuaTma 1 1
0O6wWwo 3aabKEHUA KbM CBbP3aHU IMLA 1 1

Mpe3 2015 r. Jpy*KecTBOTO CKAKOYBA AOrOBOP 3a LeCcuA, B pe3ynTaT Ha KoeTo Noema, Beye KaTto
cobcTBeHUK Ha EbpKpadT /niiz EOO/L B3emMaHMA OT NOC/AeLHOTO ApyKecTBo ¢ obuy pasmep 6 417
xun. ne. Kem 31 gekemspu 2015 r. JpyKecTBOTO HAaYMCNABA NPUXOA OT INXBU B pasmep Ha 162 xun.
NB., C KOMTO 0bLwaTa cyma Ha B3emaHuaTa ctaBa 6 579 xua. ns.

23. YcnoBHU aKTUBU U YCIOBHU NAacUBU
Mpe3 rognHaTa HAMA NpeaaBeHn Pa3INYHM rAaPaHLUMOHHN U NPaBHU UCKOBE KbM [py*KecTBOTO.

He ca Bb3HMKHaAM YCNIOBHW MacMBM 3a [py:KECTBOTO MO OTHOWEHWE Ha AbLUEPHU U acOLMUPaHM
npeanpuaTus .

24. Kareropuu ¢puHaHCOBU aKTUBU U NACUBU
BanaHcoBUTE CTOMHOCTM Ha (UHAHCOBMTE AKTMBM M MacMBM Ha [pyrKecTBOTO moraT ga 6bvaar
npeAcTaBeHn B CieAHUTE KaTeropum:

duHaHCcoBU aKTUBU MoacHeHune 2015 2014
‘000 ns.. ‘000 ns..

Kpeautn n B3emaHus:

TbproBCKM M 4pyry B3eMaHuA 17,22.2 6 697 -

Mapu 1 napu4HM eKBUBANEHTU - -
6 697 -
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duHaHCOBU Nacusm MoacHeHue 2015 2014
‘000 nB.. ‘000 nB..

®drHaHCOBM NAacMBM, OTYUTAHU NO aMOPTMU3NPAHA

CTOMHOCT:

3aemmn 20.1 8 449 380
TbpProBCKM N APYrK 3a4bAXKeEHUA 21 7 317
3a4bKEHUA KbM CBbP3aHN Anua 22.2 1 1

8 457 698

BuxkTe noscHeHne 4.12 3a nHGOpMaumMa OTHOCHO CYETOBOAHATa MOJIMTMKA 3a BCAKA KaTeropua
®UHAHCOBM MHCTPyMeHTU. OnucaHue Ha MNOoAUTMKATa WM LenuTe 3a ynpaBAeHMe Ha PUCKa Ha
[py*KecTBOTO OTHOCHO PUHAHCOBUTE MHCTPYMEHTU € NPeACTaBeEHO B NoACHeHMe 26.

25. PucKoBe, CBbp3aHU ¢ PUHAHCOBUTE UHCTPYMEHTHU

Lienn 1 NnoAIMTUKA HA PbKOBOACTBOTO NO OTHOLIEHUE yNpaB/ieHMe Ha PUCKA

[py’KecTBOTO € WM3N0XKEeHO Ha pPas/IYHKM BUAOBE PWCKOBE MO OTHOWEHME Ha (UHAHCOBUTE CM
WMHCTpYMeHTU. 3a noBeye MHGOPMaLMA OTHOCHO GUHAHCOBUTE aKTUBM M NACMBU MO KaTeropumu Ha
[pyKecTBOTO BMKTe nosacHeHue 24. Hall-3HauMmnTe GpUHAHCOBM PUCKOBE, Ha KOUTO € M3/I0XKEHO
[py*KecTBOTO ca NasapeH PUCK, KpeaUTEH PUCK U IMKBUAEH PUCK.

YnpaBneHMeTo Ha puUCKa Ha [pyXecTBOTO Ce OCbLLECTBABA OT LEHTPa/sHaTa agMUHUCTPALUA Ha
LApyXecTBoTo B CbTpygHU4ecTBo € Ynpasutena. [lpuoputeTr Ha PbKOBOACTBOTO € Aa OCcurypu
KPaTKOCPOYHUTE U CPEAHO CPOYHM MAPUYHKU MOTOLM, KaTO HaMa/in M31araHeTo CM Ha PpUHaHCOBMU
nasapu. JbarocpoyHute GbMHAHCOBM MHBECTULMM Ce yMNpaBaaBaT, Taka Ye Aa MMaT AbAroCpoyHa
Bb3BpaLLAEMOCT.

Hali-cblyecTBeHnTe GUHAHCOBM PUCKOBE, Ha KOUTO € U3/10XKEHO [py»KecTBOTO, Ca ONMCaHu No-40Ay.

25.1. AHanun3 Ha NnasapHUA PUCK

Bcnepcteune Ha M3non3BaHETO Ha GUHAHCOBUM MHCTPYMEHTU [lpy»KecTBOTO € U3/0XEHO Ha nasapeH
PUCK U NO-KOHKPETHO Ha PUCK OT NMPOMEHU BbB BaNlyTHUA KYpC, INXBEH PUCK, KaKTO U PUCK OT
NPOMAHATa Ha KOHKPETHU LeHN, KOeTo Ce Ab/1XKN Ha onepaTtuBHaTa U MHBECTULUMOHHATA AGVIHOCT Ha
JpyxKecTBoTO.

25.1.1. BanyteH pucK

Mo-ronsmata 4acT OT CcAenkuTe Ha [pysKecTBOTO Cce OocCbliecTBABaT B ObArapcku /fesa.
YyKOecTpaHHUTE TpaH3aKuMM Ha [py»KecTBOTO, AEHOMMHUPAHW TNaBHO B €BPO W He wu3narat
[ py*KeCcTBOTO Ha BaNyTEH PUCK.

3a Aa Hamanu BaNYyTHUA pUCK, [py>KeCcTBOTO cnegn napuyHUTE NOTOLM, KOUTO He ca B 6'b}'ll'apCKM
nesa. Mo npuHUMN UMa OTAENHM npoueaypu 3a ynpaBaeHMe Ha PUCKa 33 KPATKOCPOYHUTE M
ObATOCPOYHMTE NAPUYHM NOTOLUM B YyXKAeCTpaHHa BanyTa. B cayyauTe, Korato cymuTe 3a NaawaHe m
nosiy4aBaHe B onpeaesieHa BaslyTa Ce O4YakBa Aa Ceé KOMMEeHCMPAT B3aMMHO, TO TOlraBa He Ce Ha/liara
AONDBIHUTENHO XeaAXXnpaHe.

25.1.2. JluxseH pucK

Monutmkata Ha [py*KecTBOTO € HacoYeHa KbM MUHUMU3MPAHE HA JIMXBEHUA PUCK NPU SBATOCPOYHO
¢dMHaHCcKMpaHe. 3aToBa AbArOCPOYHUTE 3aeMU Ca OBUKHOBEHO C GUKCMPAHU INXBEHWN MPOLLEHTU. KbMm
31 pexkemspu 2015 r. JpyKecTBOTO He € U3N0XKEHO Ha PUCK OT NPOMAHA Ha MA3apHUTE JIMXBEHWU
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npoueHTn no 6aHKoBUTE CU 3aeMHn, KOUTO Ca C NPOMEH/IMB NNXBEH MPOLEHT. Bcruku apyru
q)MHaHCOBM dKTUBU N NAaCUBU Ha ,D,DY)KECTBOTO cac d)MKCMpaHM INXBEHU NPOLUEHTU.

25.2. AHanus Ha KpeauTHUA PUCK

KpeauTHUAT pUCK NpeacTaBAsBa PUCKLT A3aAEH KOHTPAreHT Aa He 3annaTy 3a4b/IKEHUETO CU KbM
[pyKecTBOTO. [py)KecTBOTO € W3/10)KeHa Ha TO3M PUCK BbB BPbB3KA C PasINYHU OUMHAHCOBU
WHCTPYMEHTW, KaTo Hanp. Npv NpeaocTaBsHETO Ha 3aeMM, Bb3HMKBAHE HA B3eMaHWA OT KAUEHTU, U
Apyru. U3naraHeto Ha [py*KeCcTBOTO Ha KpeauTeH PUCK e orpaHMyeHo A0 pa3mepa Ha banaHcosaTta
CTOMHOCT Ha PpUHAHCOBMTE AaKTUBW, NPU3HATU B KPaAa Ha OTYETHWMA MEPUOJ, KaKTO € MOCOYEHO Mo-
aony:

2015 2014
‘000 ns. ‘000 ns.

Fpynu ¢nHaHCOBM aKTUBMU — 6alaHCOBU CTOMHOCTU:
TbproBCKM 1 ApYyru B3emMaHuA 6 697 -
BanaHcoBa CTOMHOCT 6 697 -

[py»KecTBOoTO pPefoBHO c/egu 3a HEeU3MbAHEHWETO Ha 3a4b/IKEHMATA Ha CBOW KAWEHTU U ApyrU
KOHTPareHTW, yCTaHOBEHU MHAMBUAYANHO WM Ha TPYNW, 1 U3M0A3Ba Tasu MHPOPMaLMA 338 KOHTPOI
Ha KpeauTHUA puck. Moantuka Ha [py>KecTBoTo e Ja U3BbPLLBA TPaH3aKLUMMU CaMO C KOHTPareHTu ¢
[06bp KpeauteH PenTUHr. PbKoBoACTBOTO Ha [lpy»KeCTBOTO CUYMTA, Y€ BCUYKM rOpPecrnomeHaTtu
GMHAHCOBM aKTMBKU, KOUTO He ca 6wuaM obesLeHABaHM WMAM ca C HacTbNUA nagex npes
npeacTaBeHUTe OTYETHU Nepnoam, ca GMHAHCOBU aKTUBU C BUCOKA KPeAWUTHa oLeHKa.

[py»KecTBoTO He e NpeaocTasano GUHAHCOBUTE CM aKTUBM KaTo obesnedyeHne no Apyru cAenKku.

Kbm pgatata Ha d)VIHaHCOBMFI otyeT [py*KecTBOTO He pa3nosiara C B3eMaHUA, YUMTO CPOK 3a NaawaHe
e n3tekbn. CnepoBatesiHO HAMA HanpaBeHa o6e3u,eHKa.

Mo OTHOWeEHMe Ha TbProBCKUTE M APYrK B3emMaHUA [pyXKeCTBOTO He € M3/10XKeHO Ha 3HaumTeneH
KpeanuTeH pUCK KbM HUTO €AUH OTAENEH KOHTPAreHT UaAn KbmM rpyna OT KOHTPAreHTn, KOMTto nmat
CXOOHW XapaKTepUCTUKU. TbproBCKMUTE B3eMaHMA Ce CbCTOAT OT B3eMaHMA OT CBbp3aHuU suua. Ha
6asaTa Ha NUCTOPUYECKN NOKa3aTesIM, PbKOBOACTBOTO CHUTA, Y€ KPeaAUTHATa OUEHKA Ha TbpProBCKU
B3eéMaHUuA, KOUTO He Ca C U3TEKDB/1 NageX, € p,o6pa.

banaHcoBMTE CTOMHOCTM OMMCAHU no-rope, NnpeacraBnABaT MakKCMMa/IHO Bb3MOXHOTO MU3/1araHe Ha
KpeanuTeH pUCK Ha ﬂ,py)'KECTBOTO Nno OTHOLWEHNE Ha Te3n d)l/IHaHCOBVI UHCTPYMEHTHN.

25.3. AHanu3 Ha IMKBUAHUA PUCK

JINKBUOHWAT PUCK NPeACTaB/iABa PUCKDBT [Py*KECTBOTO Aa HE MOXe Aa Norack CBouTe 3a4b/IKEHMUA.
Lpy»KecTBOoTO nocpella HY»KAUTe CU OT IMKBUAHM CPEeACTBA, KaTO BHUMATENHO Cnean NAalaHuATa
Nno MOracuTesIHUTE MJIAaHOBE Ha AbArOCPOYHUTE GUHAHCOBU 3a4b/KEHMA, KAaKTO U BXOAALMTE W
M3XOAALLM MAaPMUYHM NOTOLM, Bb3HMKBALLM B X043 Ha onepaTMBHaTa AeMHOCT. HyKauTe oT IMKBUAHM
CcpeacTBa ce cneanAT 3a pas/IMyHU BPEMEBM NEPUOLM -€XKEMECEUYHO, KaKTO M Ha 6a3aTa Ha 90-aHeBHMU
NPOrHo3un. Hyxaurte oT AMKBUAHU CPeacTBa B AbArocpoYeH nnaH - 3a nepmoau ot 180 n 360 aHu, ce
onpepensaTt meceyHo. HyxkauTe oT NnapuyHM CpeacTBa Ce CPaBHABAT CbC 3aEMMUTE HA PA3MNONOXKEHMUE,
33 ga 6bAaT ycTaHOBEHW M3AMWBUU uan geduuntu. To3mM aHanus onpenens Aanv 3aemute Ha
Pa3MnoN0XKEHME LLe ca A0CTaTbYHM, 33 Aa NOKPUAT HYKAUTe Ha [Jpy»KecTBOTO 3a nepunoaa.
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ﬂ,py)‘KECTBOTO Heé pa3nonara C napuyHu cpeacrtea B 6p0171, 3a Aa nocpewa TMKBUAHUTE CU HYXKOWN 3a
nepunoan Ao 30 gHwm. CDEACTBa 3a AbATroCPOYHUNTE NNKBUOAHWN HYXAU CE€ OCUTYPABAT YPE3 3aeMU B
CbOTBETHUA pasmep.

Kbm 31 gekemBpu 2015 r. nagekute Ha AOrOBOPHUTE 3a4b/KeHUs Ha OpyKecTBOTO (CbAbpiKalim
JIMXBEHU NNallaHuA, KbAETO e NPUIOKMMO) ca 0606LEHN, KaKTO cieaBa:

TeKywu HeTtekywm

31 pekemspu 2015 . Ao 6 meceua Mexay 6 u Ot 1 po 5 roguHun
12 meceua

‘000 ns.. ‘000 nB. ‘000 ns..

3a4b/IKeHNs KbM BaHKK 637 452 7 045
Tbproscku 3aemu - 315

TbpProBCKM N APYrY 3a8baXKeEHUA 42 - -

3a4b/IKEHUA KbM CBbP3aHN AnLa 1 - -

Oo6uwo 680 767 7 045

B npeaxoaHus oTyeTeH nepuwoj nNafeXkuMTe Ha AOroBOPHUTE 3aAb/XKeHUsA Ha [pysKecTBoTo ca
06006LeHM, KaKTO ceaBsa:

Tekywu HeTtekywm
31 pekemspu 2014 r. Ao 6 meceua Mexay 6 u Ot 1 po 5 roanHun
12 meceua
‘000 nB. ‘000 nB. ‘000 ns.
TbprosBcku 3aemmn - 380 -
TbproBCKU U ApYrn 3a4bKeHnA - 317 9 892
3a4b/1KEHNA KbM CBbP3aHM MLLa - 1 -
O6uwo - 698 9 892

CTOVIHOCTMTG, onoBecteHM B TO3UM aAHa/M3 Ha NagexXute Ha 3a4b/XKeHUATa, NnpeactaBaAaBart
HEAUCKOHTUPAHUTE MapuU4yHKM nNoTouuM nNo [OOoroBopute, KOUTO MOrat Ada Ce pas3indasBat oOT
6anaHcoBUTE CTOMHOCTM Ha 3a4b/IXKEeHNUATA KbM OTYETHATa AaTa.

duHaHCOBUTE aKTUBM KaTo CPeACTBO 3a yNpaBaeHue Ha IMKBUAHUA PUCK

Mpu oueHABaAHETO U YNpaB/ieHMEeTO Ha JNKBUAHUA PUCK [pyeCcTBOTO OTYMTa OYaKBaHUTE NapUYHU
notoun oT GUHAHCOBU MHCTPYMEHTW, MO-CMELManHO HaNUYHUTE MapuUYHM CPeacTBa U TbProBCKU
B3eMaHMA. HaiuMyHUTE napuyHM Pecypcu U TbProBCKM B3emaHuUA He HaAsulaBaT 3HauYUTesIHO
TEKYLLMTE HYXKAW OT U3X0AAlL napuyeH NoToK. CbrAacHO CKAOYEHUTE A0roBOPM BCUYKWM MapUuHU
MoTOLM OT TbProBCKU U APYrM B3eMaHMA ca AbAXUMMU B CPOK [0 ABaHadeceT mecela.

26. NMonnTtnkM 1 Nnpoueaypu 3a ynpasaeHue Ha Kanutana
UenuTe Ha [pyecTBOTO BbB Bpb3Ka C ynpas/ieHWe Ha KanuTana ca:

» [a ocurypu cnocobHocTTa Ha [lpyKecTBOTO A3 NPOABLAXKM A3 CblLecTByBa KaTo AeMCTBaLLO
npeanpuatue; n

» [a ocurypu ajekBaTHa PeHTAabMAHOCT 3a cobCTBEHMLUMTE, KaTo onpegens LeHaTta Ha
NPOAYKTUTE U YCIYrUTe CU B CbOTBETCTBME C HUBOTO Ha pUCKa.
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ﬂ,py)KECTBOTO Ha6mo,a,aBa Kanutana Ha 6a3ata Ha CbOTHOLIEHWETO Ha KOPUTUPAHUA KannUTasl KbM
HEeTHWA ObAr.

ﬂ,py)KECTBOTO onpegena KopurnpaHmA Kanutan Ha OCHOBATa Ha 6anaHcoBaTa CTOMHOCT Ha
CcobCTBEHUA Kanutan u npeacraBeH B OTHETA 34 d)MHaHCOBOTO CbCTOAHME.

HeTHMAT AbAar BKAOYBA CymaTa Ha BCUYKU 3a4bNKEHNA,3aEMU, TBPITOBCKUTE U OPYIN 3a4b/1KEHUA,
HamasneHa c banaHcoBaTa CTOMHOCT Ha napuTe n NnapnyHNTE EKBUBANIEHTW.

UenTta Ha [Jpy>KecTBOTO € Aa NoAAbPKA CbOTHOLEHMETO Ha KanuTaaa Kbm 06LoTo dMHaAHCUMpaHe OT
1:4 po 1:2.

KanuTaabT 3a npeacTtaBeHUTe OTYETHM Neproam MoxKe Aa 6bae npeactaBeH, KakTo cieasa:

2015 2014
‘000 nB. ‘000 nB.

CobcTBeH KanuTan 2 660 (6 695)
060 3aabKeHNs 8 492 10590
Mapu 1 NapUYHN EKBUBANEHTH - -
HeteH agbnr 8492 10 590
CvboTHOLIEHNEe HAa KOPUTMPaH Kanutana KbM HeTeH AbAr 1:3,19 (1):1,58

YBesMyeHneTo Ha CboTHoLwweHneTo npes3 2015 r. ce AbaKKM r1aBHO Ha Tpacdepa Ha AbAr B KanuTan.
27. CvbutHNA Cnep Kpasa Ha OTYETHUA Nepuog,

Ha 22 c¢espyapyu 2016 r. B TbproBCKMA pernctbp € BMAMCaHa NPOMAHA B COBCTBEHOCTTa Ha
OpyxectBoTo, KaTto 100% OT gAnosete ca npexsbpaeHn oT duHuct EOO Ha Evpnopt Cbpsucuc
OueenonmbHT EOO/, EMK 203311599, cbc ceganvue v agpec Ha ynpasaeHue B rp. Codus, n.k.
1504, yn. Wunka Ne 36, er. 3. EaHonnuyeH cobcTBEHMK Ha KanuTana Ha Ebpnopt CbpBucuc
AneenonmbHT EOO/ e PymeH Aumutpos MNaHes, EMH 6206046326.

C M3KNK0YEHME HA YTOMEHATOTO MO-Frope He Ca Bb3HWKHAMM KOPUTMPaLLM CbBUTMA MAM 3HAUYUTENHU
HEKOpUrMpawm cbbutMa mexay paTata Ha GUHAHCOBMA OTYET M AaTtaTa Ha o406peHMeTo My 3a
ny6avKyBaHe.

28. OgobpeHue Ha puMHaHCOBUA OTUET

®duHaHcoBMAT oTyeT Kbm 31 gekemBpu 2015 r. (BKAOUUTENHO CpaBHUTENHATa WHPOPMauus) e
of06peH 1 npuet oT Ynpasutensa Ha 11 mapt 2016 .



