ma “MAINTPEL] HRBECT * AR rp.COOHA
KEM 31.12.2008r,

Tpanoxesns 31,12.2008y, 31.12.2007r.

ERDEN AEED Moaawaess
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KAINUTAI H IACHBH
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OTHET
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OTMET

30 RAPETTME ROMOYG 1O NPEKUR ME

HHBECT™ AX rp.COOHSA

3a mepaoaa oy 01.01 - 31.12.2608r.
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“MAWITPE MHBECT” Al rp.COODUS,
flpunoswenue m8 om MCC1 xvst Qunancosus omuen xux 31.12.2008 2,

OPAJNOXEHNNA KbM GPHAHAHCOBHSA OTUYET
ua ® MAIITPEAA HHBECT” A
curaacno .7 or MCC 1 b8 Bpn3ka 91.26, 2.1 o1 3C
KbM 31.12.2008r.

1. THBECTHAIIAA

Yuactus Ha “ MALUTPEHT KHBECT ” AL, rpaz Codied B KaneTanime B ApyTyl Nipe/yipasTa
KoM 31.12.2008 rogema.

Banancosa croimocr B
Ne ApyxecTBo JeBa %
1 _["XneGonpor3isoacTso u cnagraperso™00]] 600 52,2%
2 ["Yepser”AJl 1 1,69%
3 [‘Hoso semenemme™QO]] 2 25%
4 Bspeonpomasozacreo Apaxeso”00x 1 25%
] 3eMa”O0 ]| 1 25%
OO 605

HApyXecTBOTO NIpHTEXABAa OOUKHOBEHH MOMMCHHM AKIMH B MOCOYCHMTE IO

rope ApyXecTBa, KOMTO PEKOBOACTBOTO € KIACAQHILMPANO KATO ILITOCPOTHM
(HaeEM 32 DponaxGa), Thil KATO He CMATA XA Ce 0CBOGOXKIaBa OT THX B ofo3puMo

6snemte. INpes roqunara ApyKeCTBOTO He ¢ NOMYUMIO JUBHACHTH.

TEKYIIHA AKTUBH
2. APHMHM CPEJCTBA

31.12.2008 r. 31.12.2007r.
XA, JB. XBJL. AB.

IlapAYEm cpeacTBa B JfieBa 0O PA3N.CMETKA 5

-0

OBINo 3

KAIIMTAJI 1 TIACABHA
3. AKITMOHEPEH KATIMTAJ

AxupnoHepuus xanmuran xmoysa 100 000 Gpos oGukAOBeRM akmuy, Bemaxu
aKIHMK ¢a ¢ HOMHHAN OT 1 /eamH/ neB. AKNMOHEPHMH KAIIMTAI € HAIIEIHO U3ILIATEH.







“MAWTPENR UHBECT” A rp.CODUS,

Hpunoxucenne m8 om MCCI 1ome Qanancoeus ontuem kst 31,12.2008 2.

4. HEPASNIPEJEJEHA IIEYAJNBABAIYEA

31.12.2008 r, 31.12.2007x.
X|, JIB, XKL, B,
Henoxpara sary6a 250 223
OBmMoO 250 223
TEKYIIA IACHABU
3. 3ANBJDKEHNAS KM CBHP3AHU IIPEANIPASATHAA
31.12.2008 r. 31.12.2007r.
XHJL JIB, XHJL JIB,
“MEJI XOJIMHI™A 796 760
OBINO 796 760
6. IPYT'HA 3ANBJLKEHH S
31.12.2608 r. 31.12.2007r.
XHJ1. JB. X, JB.
Jpyra sansioxennn 1 1
OBIN{O 1 1
7. DPHHAHCOBY IIPHXOAN/ PASXONU
Ounancoss pazxona
31.12.2008 r. 31.12.2007r.
XA, J8. XA JB.
Pasxozau 33 rxen 36 26
OBIIO 36 26

8. CbBUTHA CIEN JATATA HA BAJIAHCA

Hsama HacTwIDUM ¢xOHTHA Clle] AATaTa Ha ChCTaByHe HA OTIEeTa.

rp.Codns
06.03.2009 r







»MALITPEH]T HHBECT” AJ
AOKIIAZ] 34 JEHHOCTTA 3A4 2008 rOJQHHA

L. PASBUTHE HA JPYKECTBOTO. CbCTOSTHHUE H IEPCIIEKTABH

LIOPEMET HA AEHHOCT HA APYXECTBOTO

~MAINTPEUI HHBECT” AJl ¢ aKImOHEPHO APYKECTBO, PErHCTPHPANO MO
pend Ha THPrOBCKUS 3AKOH.

PermcrpupasmsT npeamer B2 Reitmoer ma Apy=mectsoro ¢ Ilpomssonctso n
TBProBEA C PpE3CPBHH 9Y8CTH H MamlMHA 33 JeKaTa OPOMMIUISHOCT M TEKCTATHOTO
MAMVHOCTPOSHC . AAPAIKE [APHATYPH, OTHABAHE HOA HACM Ha HEABWXMMH HMOTH M
ABHRAMPA BOIA, IPEAOCTABARE 32 BH3ME3IHO MO3BAHE Ha CKIAKOBH, XJIAXWIHY, THPTOBCKH
WIOIE W Jpyr# MeTCPHANHA AKTHBY HA NPOM3BOAMTENH, BHOCHTENE H THLPIOBIHE 34
nponmﬁamenpomnmmxpanmmnnexpammmnnpomnammmm
H HA CTPOMTCNHM MATepRaiM, TIPCCKTHpae, NPOH3BOACTBO HA CTPOHTEHA W3AETHS H
ROHCTPYKIMH, CTPOMTENCTBO HA XWIAMA, NPOMUIJICHA M CEJICKOCTONAHCKA CIpajy B
CTpanaTa ¥ Jyx0GuHa, HIPLPIIBANE HA CTORTENHO-MOHTAXHY JefHOCTR, TPAHCIIOPTHA YCIYTHA
M YOTyTH CBC CTPOMTENIH@ MEXaHM3AUMs, TEProBcka AcHHOCT B cTpaHara W qyxkGmHa,
TORYTIKA, CTPOSK ¥ ¢03aBEXIAHE HA HEABMKAME HMOTH, KAKTO ¥ BCHMKH THPTOBCKH CAENKH
Pa3pelICHH OT 3aKOHa; ChIIacHo pasnopendure na T3.

2.KPATKA HCTOPHYECKA CITPABKA 3A JIPYKECTBOTO
»MAIUTPEVJ] THBECT AJl e peructpupanc ot Coduiick rpancks oORpbien

Cb/l CBINIACHO pasmopeaduTe Ha THProBoKUs 32KOH.
AnpecsT Ha ynpaanerne © rpaa Codua, Brarapus, 6yn."Tenepan TorneGen” No85/87.

Axunonepaus KanETan Bomoura 100 000 Gpos ofwkHOBeHH axmum. Bomaxm
AKIVH ca ¢ ROMHAAN OT 1 /e1nH/ neB. AKUMOHEPHHAS KAUMTAN € HATHIHO HIIIATeR,

3. IA3APHA W MHBECTHUITMOHHA CTPATEI'HS HA APYXECTBOTO
ReliHOCTTA HA NPEANPHATHETO Ce OChINeCTBZBa B obmc B rpax Codms,
6yn."T'en.TorneGen™ Ne 85-87.

4. AHAJIM3 HA ®PUHAHCOBYTE OTUETH ¥ PE3VJITATHTE OT
JEAHOCTTA HA APY)XECTBOTO







KoM kpas Ha 2008r. nama TEH/CHIMH, OOCTOSTENICTEA WM PHCROBE, KOHTO Gmxa
mmomenawcmumemmomnomemmmmmna
JIBKBANHOCTTA Ha JIpyxecTROTO,

Ilpes 2008 roavaa »Mamrrpelin maBeCT” AJ] TOKPHBA CBOWTE Pa3Xxomy OCHORHO
qpe3 OPABNCICHA CPSACTBA.

¢ Ilo omnowenue na mexyuume aicmueu:
» Hamremure napudmm cpenctea ca 5 xan. nesa. OCHOREBST HE3TOTHMK
Ha TE3d CPCACTBA €8 PeAMBAPAHATE NEIATOH B UPSAXONHATE OTYCTHH
nepromd.
¢ Ilo omnowenue na mexyiuqume nacueu:
» Haﬁ-mmmnmxynmmmmmxmmpsmupempnm
B pasMep Ha 796 Xun.Jm..

5. IIEPCHEKTHBH 3A PAZBUTHE HA IPYXXECTBOTO

[Ipes 2008 rommeEa ApyXecTBOTO Ime TPONLIDKA CBOSTA OCHOBHA JACHHOCT B
ofaacTTa Ha IpUAOGABaHE, YIPABNCHAE B NponaxGa HA YIaCTA.







“ MAMITPEAJ MHBECT" ARl rp.Codrn
Mpunoxcenye 7.1. ko Qunancesun omuem kos 31,12.2008 2.
Onosechineaiie Ha CHEMOBOONANIA HORUMIKG

OINOBECTSIBAHE HA CYETOBOAHATA IIOJIMTHKA

CrarTyT B npexMer HA xeimocT

“MALUTPEA] MHBECT"AJ] e THPIOBCKO AKIWOHEDHO JPYKECTBO, CHINACHO pasnopeAfure Ha
Thproseris 3AKOH.

ANpecHT HA YNpaBlICHHWE H MACTOTO HA CTomaucKkaTa AcHHoCT Ha ApysxecTsoTO € rpan Codng, Bwrapns,
6yn."T'enepan Torneben™ No85/87.

Perucrpypanmsr npeaMer Ha aeitdocT Ha Jpywectsoro ¢ IIpoM3BOACTBO M THPIOBHE ¢ DEICPBHM HacTH H
MaIIHHY 34 JISKATd NPOMHILISHOCT W TEKSTIWIHOTO MAMMHOCTPOSHE: AAPAINKY MAPHATYPH, OTAABANS MOA HACM HA
HOABIDNAME BMOTE M JBMMKAMMH BELIY, NPEe0CTaBgHe 38 Bh3MERAHO ITONBBAHS HA CKIAAOBN, XJIAJWIHN, TEPTOBCKH
IUIOIHM K APYTA METCPHAITHY aKTHBH Ha NPON3BOMMTEH, BHOCATE/IE M THPIOBLM 33 npoaaxia Ha eApo HA HEIMIHA
XpaHWTEHA ¥ HEeXPaHWTE/IHE NPOJAYKTH, HA XHBOTHH, KAKTO M HA CTPOMTIHM MaTepuany, NPOCKTHEpane,
NPOM3BOACTBO HA CTPOMTONHM E3ACAMA M KOHCTPYKUMM, CTPOMTEICTBO HA JKWIWING, NPOMMILIEH® K
CEJICKOCTONAHCKY CTPajiMl B CTpaHaTa M 4yxOHHA, U3ShPIIBAHEe HA CTOMTETHO-MOHTAKEN RCHHOCTH, TPRHCHOPTHA
YCIYrHt B YC/IYTH ChC CTPOMTENHA MEXAHW3AUWE, TEPIOBRCKA JeHHOCT B cTpaHaTa M TyXOEHe, MOKYNKR, CTPOeK U

€ HA HCABIKAMHM MMOTH, KaKTO M BCHYKE THPrOBCKM CHENKY paspeileNd OT 34KOHA, ChITIACHO
pasnopeabure ra T3.

LOcnonyn npragnng

JpymectsoTo BoAM CBOETO TEKYIC CHETOBOACTBO Y W3roTBA (JMHAHCOBUTE CH OTYETH B CHOTBETCTBHE C
W3BCKBAHMATE HA OBArapcKOTO THPTOBCKO H CUETOBOAHO 3akomoparenctso. Jo 31 mexemspu 2004 ropuma,
HpymecteoTo € waroTBano (MHaHCOBATE Cu OTYETH Ha Gaza na HanwomamHure cueropoamm craupapma. Ha 2
roemepy 2001 romuma e npreT HOBMA 3axOH 34 cueToBoAcTBOTO (3C), KO#TO € B CHNa oT HauanoTo ea 2002 rogmn,
Curnacro wi. 23, an1. 3 ha 3C GrurapexeTe Apy=ecTea CJIeARA A2 MSTOTBST A OPEACTABST FOAMIDHITE c7 GUHAHCORA
or4eTh Ha Gasa Mexaynapoauure CraHzapta 3a Gunancoso Qruwrane (MCOO), npurety ot Komurera mo MCC,
yTBhpAcHE 0T ManncTepckus cnBeT Ha PenyGmvxa Brarapua. Pasnopeabure ue wi. 23, an3 or 3C mmsar B cuna
ot | sHyapn 2003 roaHa 3@ OPSANPUATHATA, OCHUICCTBABAY AeAHOCTTA CH BB3 OCHOBA HA OT/ITHH 32KORH, KAKTO
¥ 38 Npe/INpPSTHATA, KOWTO Ca eMATEHTH [I0 CMMCHNA HA 3aKoHA 3 MYGNHTHO Npe/Iarake HR LCHHA KHm,

MsmhanenneTo Ha CHETOBOHATA IONATHKAE 0GXBAI2 CIPHKTHO NPHIAraNe Ha C/Ie/IHATA HOPMATABAATA 6asa

L Creunamia — 3axoH 3a C4eTOBOACTBO, MGK/IYHAPOXHATE CYSTOBOAMY CTAHIAPTH.

. O6ma — Tsproscku 3aKkoH, 3aKOH 32 KOPIIOPATHBHO MOAOXOMHO oOGNarane, 3akoH 3a AncC,
3axkon 3a ofmarawe jgoxomwre Ha ¢usuuecku nuna, Koaexc ma Tpyma, Kosmekc sa sagmmxmranmso
ofImecTBeHO ocHTYpaBaHe, 3aKOH 3a 3APABHO ocarypssane, HapenGa 3a mamarmsra, HapeaGa 3a
KOMaHJWPOBKKTE B CTPAHATA W YyxOUHA 1 Ap.

. Brrpemua — Pemeniis sa O0moro cnOpanue Ha axmpoHepure, Pemenus ma Bopn ma
JupexropuTe H 4p.

Ilpy paspaCorBaHeTo Ha CUCTOROZMATA NOMMTUKA HA JIPY:XECTBOTO €8 CNA3SCHW CJIGAHMTS OCHOBHIK
NpAMLMIH, periamerTapany ¢ w1.4 (1) # (2) oT 3akoua 3a CHEeTOBOACTBOTO!

- Texymo Hauncngsaxe

- Aeticreamo npeanpustue

- [Ipeanazmmoct

« CHIIOCTABUMOCT MEKIY NPUXOANTE N PAIXOAMTE

- [IpemMeTEO Ha CHABPKAHUETO Hpex dopmaTa

- 3ama3BaHe NPH BH3MOKHOCT HA CUSTOBOAHATA NONKTAKA OT NPEAXOIHUA ITSPHUOL.

1.1. Ba3a 3a B3ICrOTBEHE







«  “MAITPEA] MHBECT" AA, rp.Codua
flpunoxcenue 7.1. kem Qunancosun omaent kst 31.12.2008 2.
Onagecmnsaite Ha CACMOBOORAMA HOIUMBKE

mmmmmmmemmuen.wmonmmmmmnmnmm
Hecrosmust rogumen (HAAHCOB OTHeT ¢ MIIOTBER B CHOTBEICTENE ¢ NPHAIMNA HA HCTOPHYCCKATa L(CHA,
MOARGHUMPAH B ONIPSHENEHH CNyuanm ¢ NPCOLCHKATA HA HAKON AKTVBA W DACHBA IO THXHATA CIpaBeIyIABA
CTOMHOCT,

1.2, Texymo BauHcIsBane

l'lpnxomnen PaXOARTE, NPOM3ITAYAIMA OT CACNKH H%ﬁm CO HAYHCNABAT KHM MOMEHTA HA TAXHOTO
Bh3HAKBAHE, HE3ABACHAMO OT MOMEHTa HA MOAYYABAHETO HIH IWIAIIAHeTO HA NApHYHATS CPOACTBa HIH TEXHWTe
CKBABRJICHTH H C¢ BEIIOYBAT BB q:nuaucom're OTYCTHM 32 epHOA], 3a KOHTO C& OTHACAT,

1.3, lIpeanun #a ReficTBamoTo npeANpEETHE

DUHAHCOBNTE OTYSTH CA MIrOTBHM HA 6asaTa Ha NPEANONGKEHHUETO, e Jpy®ecTBoTO © AelcTBAUIO
NpeANPHATHE.

L.4. lipranan B2 KpeANazIHEBOCTTA

Onexnenn ca i ca OTHETEHU NPSATONATACMHETE PHOKOBS M OYAKBAHM CBOHTYAUIHM 3ATYGH NPA CHETOBOAHOTO
TPETHPAHE HA CTOTIHCKUTE ONePaLlH ¢ 1 NOo/yyaBaHe Ha AelicTRUTeNeH (HPHAAHCOB PEIYATAT.

L5, ConocrapEMOCT My NPEXOJETE B PASXOAHTE

Pasxonwre, masLpmeny BLB BPL3KA C ONpeieNeHa CAeNKA WM AelHOCT, ca oTpaseuym BLB (HARHCOBAS

PEayNTaT 3a ePrOAR, Npe3 KOWTC TPEANPUITASTO YePIH H3r0/a OT THX, @ NPUXOXUTS C8 OTPA3SHU 33 NEPHOAN, NP
KOHTO €2 OTYETEeHM PasXOUTE 33 TEXHOTO [OyqaBaHe,

L.6. IIpeammcTBO BA ChILpEARAeTc npex fopMata

Cnenxure i cL6ETIATA ¢a OTPA3CHM CICTOBOAHO CHOOPA3HO THXHOTO MKOHOMMMECKO ChIbLPMHANNE, CHUTHOCT
A $BRaHCOR peanocT.

L.7. 3anasnane npA BB3MOAKHOCT HA CICTOBOHATR NOAHTHKA OT KPETXOAHAS NEPHO]

Ilpu nposexpane HA CBOSTA CYETOBORHA HOSHTHKA APYXECTEOTO Ce € ChOBPAIMIO ¢ HACTLIRIIMTS NPOMEHH,
BCAENCTEM® NPEMMHABAHS KBM MEKAYHADONHATE CHETOBOAHM CTAHNAPTH, KATO © WSBHPIIWIO CHOTBETHEATE
NPEH3UKCIACHNA ¥ NPEKNACHPHKALHHN.

E Mumgnn H OnCHKA HA CNCMCHTHTE Bhi anggnn’re OTHETH

Hpyxecreoro cuerasa Bananc, Oruer 3a nmpuxoaute pasxoaure, OrHer 33 napuvusns notok # Otaer 3a
coOcTeenms KanuTan KpM 31.12.2008 r.
AxTunnTe, nacussre M cofcrBeHMs KanuTan ce mocousar B CueroBonHus GamaHe mo Garaxcosa
CTOMHOCT, T.. KATO PaNIUKE MEHKAY OTIeTHATE MM CTOMHOCT M KOPEKTHES, OTHACALL CE 3a Ta3H CTOHHOCT,
He e gonycaaro xomnencupane wa cyMm Mexy CTATMUTE Ha aKTHBA U nacyBa Ha Bananca,
JlpyxecTBOTO CheTaBa OTHeTa 32 MAPHYHEA NOTOK 10 NPEKUS METON.
Ihpeonavanno ecexw JIMA u HMA 8 3a8HCHEMOCT OT Ha9MHA Ha NPHAOONBAKE ¢ OLIGHABET
- IO L(eHA Ha NpugoOHABane / AOCTABHA LEHA/- NPH TOKYTIKA.
- 110 ce0ecTOMHOCT ~ KOTaTO €2 Ch3NARCHH B NPSANPHATACTO,
- 1O CIPABEUIMBA CTOHHOCT - KOTATO €A NOTyYeHH Ge3ph3Me3g o
- O CHpaBeBa CTOHHOCT « KOFaTo ¢4 YCTAHOBCHH UATHINBUM
- TIO OLSHKA PKETa OT ChJA - KOTATO ¢a aNOPTHA BHOCKA,
- MO CHOpaBeUIMBATE CTOMHOCT HA LOMYyYeHMA 8KTMB - NpE  pasMgHa, @R
Ganancopata CTORHOCT HA OTAANCHHA AKTHB, KOTATO ¢ CXONHH,
C nocnepsammTe pasxouTe, KOATO BOLAST A0 DOMyHMABaHe HA MKOHOMMMECKA W3IOfa HaJ TasM OF
ITLPBOHAYANNO QUEHEHATA S(PeRTHBHOCT HA OTAGNHUTO AKTHBY ¢¢ KOpUrKpa Ganancopara UM cToliHocT. Bomaxu
APYTH NOCACABAAM PA3X0OaK C& NMPH3HABAT 34 PAIX0AN B NICPHOAA, MPe3 KOiTO ca HaNpPaBEeHN.
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“ MAIITPEAZ UHBECT” Al rp.Codnu
Hpunooxenue 7.1, xom punancosun ommem wom 31,12.2008 2.
Onosecningane Ha CYETROGOSHAMA NOUMBKA

Wapspmenure nocineaBamy paixomd Ha uywma JMA, KOHTO BOAST A0 ROIyIABAHE HA MKOHOMPIECEA
H3r0Jia B CIISABANM NSPROAN CE OTIMTAT RATO PaIXoIM 32 OLICIM NEPHORM M e pa3cpouBar 3a 5 - 10 rommm,

CrollHOCTHHA TIpar HA CHINECTBEHOCT, NOA KOUTO MATEPHRIHMTC AKTHBH, HE3ABUCHMO OT ¢daxra, 7e ca
ABATOTpaliig,Ce OTUHTAT KaTO TeKYINM PasXOAK NpH npuaobusareto um e 500 s/ mercrotar Jacpa/

AMOPTMIZLMHTE Ha XRIroTpaliHWTEe MaTepRANHE ¥ HOMATCPHANHYM AKTHBM Ca MAYMCHABAEM KATO ©
H3NON3BAH JHACHNNA MeTOA, NPY CIIEAHNTE AMOPTHIALMOHHITe HOPMMY:

Crpazn 4%
Mammntu u oGopyneane 10% u 30%
Tparcnoprau cpeacTsa 10%, 15% u 25%
Cronancku HHBERTAp 15%
JApyra IMA 15%
Chopaienrd u npeiasaTen.ycTpolictaa 4%
KommoTbpHo ofopyasane 50%
ToaocSpenna BLpxy 3eMuTe 15%
AwiroTpaling HemaTepuaman aKTHRYH 15%

HAII e usroTeeH ne NPOEXT HA METOAMYMECKR yKazanug “ Jlanbven aMOPTU3AMKHOHEH NNAH — 34BEIIAHS 38
ITLPBY MBT K NoceABano Boaene “ marorseH ot I'IH npu MO,

OTnHcBane A ABArOTPANHE AKTHBH :

s npy npopaxta Ha JIA- ¢ pawmKaTa MexRay HETHNE NpEXOA M GanaHcoBaTa CTONHOCT HA 2KTHEA Ce
dopmmpa punancos pesynrar.

. NPH AOPT -¢ PAVTHKATA MOKTY oueHKaTa 10 Wi.72 ot T3 u GaaHcoBaTa CTORHOCT ce oTYMTa, KATO
hukancos npuxon 3a GhaeIM NEPHOAM, PA3CPOYCH 32 5§ FOAMHM KA TOKYII PAIXOL.

. TIPCOUCHBYHUAT pe3eps Ha ormacaHuTe JIA ce OTYHATA , KATO HEPAsNpPEACIeHa Nevanta or MUHANH
TORAHU.

Obeaneaxa
IIpes 2008 r. He ¢ BBIHHKHANA HeoGxOUMOCT OT ofeanienka Ha akTuRH 1o MCC 38-Hemarepuanay axtuny,

2.1. Mamepuannu anacn
CToKOBO ~MATEPHAIHITE 3ANACH CE OLICHSABAT 10;
- AocTaBHA CTORHOCT/MCTOPMYECKS LeHA/- CYMATR OT BCHUKY Pasxo/iH HAMPaBeHK o npuacSueaneTo

- cebecToliocT Ha mponaBeeHaTa NPOSYKIAS B JIPYKECTROTO

- HETHA pearEIvpyeMa CTOHHOCT - OpeaiolaraeMara NPOAXKHA LCHAHAMANGHR © PAIXOANTE
HeoOXO0AUMH 33 CCHIXECTRABAHS HA MpOnAKGaTa,

He c¢e BxmouBaT B pasxoAWTe NO 3aKYNyBaHe: CKIANOBUTE pasxoau 33 ChXPAHGHHe HA
CM3,anMuBErCTpaTRBHWTE PasxofH,GHHAHCOBUTS PasXOAM M MIBBHPOOHWTE pasxoad. Tesd pasxoms ¢ oTvmrar
KaTO TeKYIlM 33 NepuUoaa.

PasnpeAeneaMeTo Ha OOCTOAHMTE OOIONPOM3BOJCTECHA Paix0iH 33 BCSKW IPOH3BEXAAH MPOAYKT ce
H3BLPINBAT HAa 043a HR HOPMAIHMA KANANMTET BA NPOMIBOACTECHHTE MOMIHOCTE - ONpeneden Ha 6asa cpemHo
NPOU3BOACTED 32 HAKOJIKO ITePHOAA NPH HOPMAIHK YCJIOBHA,

- Oopa HHCHK oDeM HA MPOM3BOACTBO Pa3MEPET HR NMOCTOSHUTE OOCHPOMIBORCTECHM PAIXOmd 34
eIMHULA MPORYKLMA HE Ce yBeauMaBaT.B Teau cayuay HepasUpeReIcHUTE PasXo/ii Ce OTYHTAT,KATO APYTH TEKYIH
PAIXOJH 33 IEPHOAA BIBBH Pa3Xxo[MTe 3a npepaboTia.

- IpH BUCOK 0feM HA TIPOUIBOACTBO Pa3MePhT HA MOCTOSHETE

NPOU3BOACTBOHN PAsX0A C¢ PasnpeieNs BbpXy (GaKTiiecKl nporsseaeHuTe Spokiy.

PasnpesencHreTo Ha MPOMEHAMBUTE OSINOUPOH3BOACTBEHN PA3XOMH 33 BCCKM NPOH3BOACTHEH MPOXYKT C&
MIBHPUIBA HA 0432 HA PEATHOTO M3NON3BAHE HA IPOUIBOACTBEHE MOIMHOCTH.

O0mo npou3sBOACTBEHWTE PAIXOAM 31 BIAUMOCEBLP3AHA NPOAYKIMA CO PasNpeANIAT MexAY OCHOBHHTS
HpoXyRTH Ha 6238 HE OTHOCHTENHMA ARN HA ¢OpaBeaTmeaTa CTOHHOCT Ha BCeKW NpoaykT B ofluara cOpABOUIMEA
crofiziocT He ofiaTa npoAyKugs. CTpaHMIHATe NPOAYKTH €& OLCHABAT N0 HETHA peaNnusHpyeMa CTCHHOCT, KOSTO
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€@ OTIACIABA OT CTOAHOCTA HA OCHOBHUA NPOAYKT.

CroxoBo-MaTepuantmTe 3aMACH TPY THXHOTO TOTPHGICHHS Co OTHUCBAT IO METOia-CpedHs MpeTerieHa
cToinoeT.

B xpas Ha OTYETAATA FOAWHA CTOKOBO-MATEPHATHITE 3aNACH €8 OLEHABST 110 DO - HUCKATA OT ROCTABHATA U
HETHAT2 PEAH3NpyeMa CTOAHOCT - KATO Pa3KATa Ce OT4HTA KATO APYTH TOKYINM paix0aH 3a AcHHocTTa,

3a Bcexu criegBam OTHETEH IEPHOA €& NMPaBy HOBA ONERKA HA HETHATA PERNASHPYEME CTOHHOCT.

Korato ycnosasTa, £oBe/ 10 CHIKABAHE Ha CTOKOBO-MBTEPHAIHNTE 3aNacy, Beue He ¢4 HANHI®, IpeANpHeMa ce
YBEJIMFICHHE, KOSTO HE MOXKS 18 IIPOBHIIABA CTOHHOCTTA, KOSTO TO ¢4 MMANH NPSAR HAMATCHHETO,

YaenmuuasareTo Ha CTONHOCTTS Ha CHOTBETHHTE CTOKOBO - METCPHANINY 3a1ACH Ce

OTYHTA KATO APYTH TeKYINH NPHUXOAN.

22. Bsemanus

BaemaHusTa B4 NPeANPHATHETO C¢ OTIMTAT MO TixHATe Ganancoma crofimocT /ordeTns cTOHHOCT/,
HAMAIeHa C HANP2BEeHATA O0e3UeHKE.

B Kkpas Ha BCAKO TPHMECCHHE Ce MIBBPILBA NMPEMJIeR HA BICMAHKATA HA OPSINPAITACTO H NIPH HATHIHE HA
YCTIOBHA 38 /TPYAHOCHOUPaeMOCT, HecHEHPacMOCT ¥ Ge3nazieskHy BIOMARNH /oe HIBHPIIBA OGEILEHKa Ha CHITHTE,

OGeauenkara B pasMep Ha HeCLORPAEMOCTTA HA B3SMAHETO Ce OTHHTA KATO pa3xof /3aryda / or obesngenxa
H KOpexT#B Ha "OOcsiienenn B3eManua".

IIpu eBeHTYa HO HOTyHaBaHe HA Y4CT WM LAnaTa ofesLeHss HA OTASIHOTO B3SMAHE C© OTYATA

npraxoA /mevanta /or obesuenka.

QopmupakaTa BpeMCHHR NaHEYHZ PavIMKa NpH oGe3neHKa Ha BI3eMAHUA CE OTHMTA RATO PasweT 0o
OTCPOYCHH AAHBIIM.

2.3. Hapu u napuunu exgusanenmu

ITapA9HKTe CPEACTBA 32 UINTS HA CHCTABAHETO HA OTYeTa 33 NAPHYHMA MOTOK BKNIOMBAT HEBNOKHMpRHHTE
AapHuHM cpenctsa B 6poii 1 no GaHkoOBY cMeTRR.

2.8. puxodu

Ilpr nponax0a Ha CTOKKM H YCIYTH C€ CTa3BA CUSTOBOAHMAT NPUAMHLMI HA TEKYIIO HAYNCINBAHS.

Hpuxonwre, CBBP3aHA CHC CAIKM 33 YCAYTH Ca MPHIHATH B 3aBHCEMOCT OT €TAUA HA $ABLPIICHOCT HA
CACNKAT2 KbM JATATA HA CHLCTABSHOTO HA CYETOBOAHMA Oananc, NpH YCIOBHE, 9¢ PESyATRTET OT CACNKHTIE Ca
OICHOHN HANCKIHO.

Ilpexon or Mmixea ce HAYMC/IABA B OTHETA 3a MPUXOAM H PasxXOAM, KETO ce B3eMa Npersaf edexTHBHNY
NPUXO/| OT AKTHBA.

2.9. [enzocpounu (unancosu armusu

Jmirocpounvre (PUHAHCOBH aKTWBY CA MHBSCTWIIMM EBB BWJ H3 aKIWE, ZAJNOBE, JOTOBOPH WX APYTH
¢opMA HA WHBECTHPANIA NPEATIPUATHA B THINCPHA, ACOLHHPAHH ¥ CMECCHH NMPEANPUSTHS, YPE3 KOUTO Co OCHTYpdBa
TpailHO YUacTHE B KANHUTANKTE UM, KAKTO 1 HHBYCTAUMOHHW MMOTA ¥ (JMHARCOBY AKTHRH ¢ BpEMEHeH XAPaKTep.

YsBecTHIMRTE B ABIICPHATS M ACOMMKPAHNTE IPESANPUSTHA C& OTHHTAT 1NO:

- ce0ecTOMHOCTeH  MeTOf, TIPH KOHTO MHBECTHUMATA THPBOHAYAIHO Ce BIHCBA MO [EHA HA NpHAoOKBaHe
fceGectoliHocT/, a momywennTe IWBHACHTE M AWIOBE OT NexanbaTa, Clex AaTara Ha NpuacGUBaHETO HA
HHBECTHIMATA, €& OTUHTAT KATO OPUXOA.

MHBecTHLMWTE B CMECCHH MPOAMPAATHAS & OTIHTAT [0

- ceBecTolinocTaME MeTOR

PHBECTHIUMOHHN UMOTH Ce OTUMTAT TLPBOHAUANIHO N0 eHA Ha NPARCOHBARE, BKTIOYBAINE ¥ PAIXOIATE N0
COCNERATA,
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- GanaHcona cToitROCT -KOTaTO € NPEXBBPICH OT ChCTaBa HA JIMA Ha NpeanpuUsTHETO, RATO ce OTHMCEA
HRYHCNCHAT AMOPTH3AINA KbM MOMEHTR.

- CHPAaBUIMBA CTOHHOCT- KOraTo © MPeXELRICH OT OLOTABA Ha CTOKOBO-MATCPHANHHTE 3aTACH,
BBRIHUKHANATA PAANIMKS MCHAY CIPABEAIBATA CTOMHOCT ¥ NpeAMmHATA My GalancoBa CTORHOCT ce OTYMTA KATO
TEKYIN NPAXOA WAM PasxoN,

- 6eaBL3IMEIHO NONMYUEHNTE HABSCTALMIORY MMOTH CE OTHVTAT [10 COpRBEJIMBA CTORHOCT, JBPEHMSTA C¢
OTHHTAT KaTo HHAHCKpaHe,

- 8KO HHECCTAUMORHIA AMOT © NIOMY4eH B PESYIITAT Ha ANOPTHA BHOCKA C¢ OTWTA N0 ONCHKA MPYETA OT
Chbla.

Nocreasamoro onexnsBaHe Ha HRBECTHIMOHHETE UMOTH C¢ OCHUIECTBIRE 10

- CUPABS/LTHEA CTOAHOCT - KATO PANIMKATA OT NPEONSHKATA G2 OTHHTA KATO TEKYIL NPHXOJ KITH PA3XOA 34
nepHoaa.

- IeHA HA NpAROGuBaRe MUNHYC HATPYNAHATA AMOPTHIAMS 1 eBEHTYWIHH 3ary6: oT ofeaienxy,

Hem&mnaawﬁmmmmmmwynmpeﬁaaamommmoemaamm
MePHOA.

(DUHAHCOBMTE aKTHBHM, ALPXAHA RO HACTHIBANE HA NAAEK, ITLPBOHAYATHO CE OTYMTAT MO IjeHa Ha
npunoSusane. [Tocneasamara uM OLeHKa € IO AMOPTHIAPYEMa CTOBHOCT.

Dunancosn axTusm 00geeHW 33 npofwKGa -NPUACOWTUTE MHBECTHIMAM /AKLUMHM ¥ oSmurewmy/, ROHTO
NpeAUpEATHCTO BL3HAMCPABA Ja NpoXaje, HO He B ofospamo Obaeme /no emma rogmma. MLPBOHAYANMO €O
3AUPHXOJABAT N0 HeHa Ha npunoSupane. [IpeonennBaT ce mo crpabefIMBa CTOHMOCT, KATO pavMEATa oOT
IPEONeHKaTa Ce OTYNTA KATO TRy GMHAKCOB NPHXOA RTH PA3XOR.

1IN, HO cfinarane e:

CBriacHo OBITapeROTO 3aKOHOMATENCTRO APYRECTBOTO € 00eKT Ha AaHwvHo ofNarave u RaEEIHK

npedepenuma.

rp.Codus
06.03.2009 r







OAATOPCKA KBPINA ,FUCHKOM-61" 00
JOKJIAQX HA HE3ABUCHMMHS OAATOP

JO

OBHIOTO CHEPAHUME HA AKITMIOHEPUTE
HA “MAIITPEN]] UIHBECT” AJl

I'pan Codmn

Hue u3pbpIniXmMe OAUT Ha OpRIOKeHus ¢hurancoB oTaeT 32 2008 roauna
Ha “MAILITPENJ] MTHBECT” A/l rpan Codus koifto Bkmousa: GanaHc, oTder
38 MPUXOXATE ¥ PASXOAUTE, OTIET 34 COOCTBEHMA KalluTal, OTYCT 32 MapuYHHTE
NOTOLM 3a IOJMHATA, 3apspinsama Ha 31 pexemspn 2008 romusa, xakTo H
0000MeHoTO OIroBecTABaHE HA CHIIECTBCHUTE CICTOBOAHM NONUTHKH H APYTH
NOACHEHN B IPIIOKEHHETO, KAKTO M TOXMINCH JOKNa] 32 AeHHOCTTA.

Omzosoprocm na pvukogodcmeomo 3a Qpunancosus omuem

OTroBOpHOCTTA 3a M3FOTBNHETO M AOCTOBEPHOTO IIPEACTaBNHE HA TO3H
¢uaaHCcOB OTIET B CHOTBETCTBHE ¢ MEXIyHapOAHHTE CTAHAAPTH 34 QUHAHCOBO
OTYHTRHE C€ HOCH OT PBKOBOACTBOTO HA NPCANPHSTHETO. 183U OTMOBOPHOCT
BKIOYBA; pa3spaboTBaHe, BHEAPABAaHE M NOMAbPXKAHEe HA CHCTEMA 3@ BBTPEINCH
KOHTpOJl, CBEp3aHA € W3MOTBARCTO H JOCTOBEPHOTO IpEACTABAHE HA
buHaHCOBMS OTYeT, KOWTO Ja He CHABDKA CHINECTBEHM HETOUHOCTH,
OTKJIOHEH!A ¥ HeCHOTBETCTBHSA, HE3aBUCHMO JaNy Te € ABIDKAaT Ha H3MaMa WIH
Ha Ipelmxa; NoAGop ¥ NpHIaraHe Ha MOXXONAINH CYCTOBONHHW NOJWMTHKH; H
M3rOTRAHE Ha NPROIM3ATENHH CYETOBOAHYM OLEHKH, KOUTO Aa ¢a PasyMHH IpH
KOHKpEeTHHTe 00CTOSTEIICTRA.

Omezoeopnocm ra o0umopa

Hamara oTroBOpHOCT Ce CBeXJa AC M3pa3sBaHe Ha OJUTOPCKO MHCHUE
BBPXY TO3UM (HHAHCOB OTYET, OCHOBABAINO C¢ Ha MU3BBPIICHMS OT HAC OXHT.
Hammst ogut 66 npoBeieH B CHOTBETCTBAE ¢ MPOHECHOHATHNUTE H3UCKBAHNS Ha
MexayHapoRHUTE OMUTOPCKA CTAHAAPTH. T€3d CTaHRAPTH HAJIAraT CIA3EAHe Ha
eTUYHHTE U3ACKBAHMSA, KAXTO ¥ OAUTHT Ja OBJe IIIAHMPAH | IIPOBS/ACH TaKa, e
Hpe 1a ce yOeaUM B pasyMHa CTeneH Ha CUTYPHOCT JOKONKO (pHHAHCOBHS OTIET
He CHIOBPA CHIIECTBEHY HETOYHOCTH, OTIIOHSHNA M HECHOTBETCTBHSA,







OnuTET BRINOYBA MITLIHEHWETO HA NPOLEAYPA © HEN HoJy4aBane Ha
OXHTOPCKH NIOXA3ATEICTBA OTHOCHO CYMUTE H OLOBECTABAHUSTA, HPeACTABECHN
BbB (mHaHCOBHA OT4eT. VsGpanure mpoOLEAYpH 3aBHCAT OT OpeNeHKUTe Ha
OZMTOPA, BRIIOIHTENHO OLECHKAT2 HA PHCKOBETE OT CHINECTBEHH HETOYHOCTH,
OTKIOHCHUS U HCCLOTBETCTBHS BbB (PHHAHCOBWS OTYET, HE3aBUCHMO JIAM TE Ce
ABIDKAT Ha H3MaMa WM Ha rpemka. IIpy WspspIIBaHeTo Ha Te3m ONEHKW Ha
pHCka OTATOPBT B3eMa IOJ BHHMaHNE CHCIEMATa 32 BBIPEMECH KOHTPOM,
CBBp3aHA C H3TOTBAHETO M AOCTOBEPHOTO NPEACTABAHE Ha (DMHAHCOBMS OTIET
OT CTpaHa Ha IPeJIIPUATHETO, 34 Aa pa3spaboTH OAMTOPCKA MPOLEAYPH, KOMTO
Ca MOIXOASIIM HPA Te3d OGCTOATENICTBA, HO HE C IeNl U3Pa3uBaHE HA MHEHHE
OTHOCHO e€(QeKTHBHOCTTa Ha CHCTEMATa HA BSFTPENICH KOHTPON Ha
Ope/mprATHETO. OANTET CHINO TAKA € OLCHKA HA YMECTHOCTT2 Ha NpWIAraHHTe
CHCTOBOJHH IONMTHKM M DPa3syMHOCTTa Ha NpHOIM3HTENHATE CUETOBOIHH
OLCHKH, HaIPaBEHH OT PBKOBOACTBOTO, KAKTO M OICHKA HA IPUIOCTHOTO
OpeACTaBsHE BLB (UHAHCOBUS OTYET,

Cunrame, we H3BBpIIEHHS OT HAC OAWT NpPENOCTABH AOCTATSYHA M
moxxonsma 6a3a 3a B3Pa3seHOTO OT HAC OAUTOPCKO MHEHNE.

Muenue

YaocroBepsiBame, 9e pRHAHCOBUA 0THET NPEACTABH JOCTOBEPHO, BhB
BCHYKH ChINECTBEHH ACHEKTH (PAHAHCOBOTO CherosmHe ma “MAIIITP
HHBECT” A/l xbM 31 aexemepn 2008 rogmma, KaKTO W 32 HeroBHTE
¢uHaBCOBH pesysTATH OT ACiHOCTTA H 33 HAPAYMAMTE NOTONM 38 TOAMHATA,
3apbpHIBAMIA TOTaBA, B CLOTBETCTBAE ¢ MexayHapoauarTe CTAHAAPTA 33
¢pmrancoBo oTanTaRE.

loaamanaT AoKAaj 32 AeAHOCTTA HA JPYZKECTBOTO € B ChOTBETCTBHE
ChC ChABbPKAHAECTO HA roANM AN PHHAHCOB OTYCT.

B i

(monmc Ha ogufepa)

Cotus

13.04.2009 r. X. K. Mnagoct -1, 61.91B, 8x.I’, an.84
(mata Ha omErTOpPCKUA JOKIAN) (ampec Ha omETOpa)







