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AOKAAA HA HE3ABHCHUMHA OAHUITOP

Ao aximonepure Ha R, THOBATHBHU TPAGUK CUCTEMLII« AA
rp. Codus

Mnenme

A3z u3pBpImX 0AnT Ha dhuHancosns oruer Ha ,, MHOBATHUBHHW TPAGHK CHUCTEMHU«
AA ( ApyxectBoro®), chabpanl cueroroAHMS HaraHC KbM 31 aexemspr 2017 r. u otuera 3a
TTPHXOAHTE M PA3XOAHTE, OTYCTA 32 COOCTBEHMSA KANMTAA H OTYETa 32 MADHYHHTE [TOTOLHM 32
TOAMHATA, 3aBBPIIBAILA HA TA3U AATA, KAKTO I IPHAOKEHHE KBM (PHHAHCOBHA OTIET, ChABPKAIIO
00O0IIEHO OIOBECTABAHE HA CBUIECTBEHHTE CUCTOBOAHH IIOAHTHKH H ADPVIa IIOSCHHTCAHA
uahopMAaLEL.

[o moe suenne, NpHAOMEHHAT (DHHAHCOB OTHET NPEACTABA AOCTOBCDHO, BBE BCHYKM
CBHIIECTBCHI ACKEKTH, (DHHAHCOBOTO cheTosnpe Ha Apysectsoto knM 31 aexemspu 2017 r. n
HETOBHTC (DITHAHCOBH PE3YATATH OT ACHHOCTTA M LAPHYIHATE My IOTOLH 31 TOAMHATA,
32BDBPLIBAINA HA TasM AaTa, B ChOTBeTCrBue ¢ Harmomasnmre cuerosoann cranaapra (HCCO),
HIPHAOKINMH B Brarapus.

baza 3a n3pazasane aa Mmuaenne

A3 H3EBPIIMX MOS OAUT B CHOTBETCTBUE C MEKAYHAPOAHMTE oAHTOpCKH craraapty (MOC).
MouTe OTTOBOPHOCTH CHIAACHO Te3H CTAHAAPTH €4 ONHMCAHI AOILAHHTEANO B pasaeAz OT MOS
AokAaA (OTTOBOPEOCTH Ha OAHTOPAZ 3a OANTA Ha (PHHAHCOBMA OTHeT™. A3 CbM HEIABHCHM OT
APyKecTBOTO B CBOTBETCTBHE ¢ FETHYIHHA KOAGKC WA TPO(CCHOHAAHMTE CHETOBOAHTEAN HA
CpBeTa 32 MEKAYHAPOAHI CTAHAADPTH 110 €THKA 33 CYETOBOAHTEAN (Koaexca ma CMCEC), sacano
C ETIMHHTC H3UCKBAHMA Ha 3aKOHA 34 Hesasmcnmus (unancos oant (3HOO), APHAOKUMY ITO
OTHOLICHHE HA MO OANT HA (PUHAHCOBAA OTYET B DbATapusi, KaTO 43 H3IBAHUX H MOI APYEM
CTIHHE OTIOBOPHOCTH B CBOTBETCTBHE ¢ namckpanmara #Ha 3H®O m Koaexca va CMCEC. As
CHUTAM, Y€ OAHTOPCKHTE AOKAZATEACTSA, HOAYJEHH OT MEH, €4 AOCTATBUHM M YMECTHH, 33 Aa
OCHIYPAT 0432 32 MOETO MHEEHHE.

Apyra nndopmanus, pazarara or QUEAHCOBAA OTIET B OAUTOPCKHA AOKAAA BBPXY HET'O
P”bKOBOAC'E"BOTO HOCH OTTIOBOPHOCT 32 ApyraTa I-iHCi)Op‘MaLI,HH. Apyra'ra I/IH(i)OpMaI.II’IH CC CbLTOM O7
AOKA2A 33 ,L\CI?HOC'ITE[, H37OTBECH OT PBKOBOACTBOTO CBTAACHO Faasa ceaMa OT 3akoHz 3a
CHCTOBOACTBOTO, HO HE BKAIOUBA (blil{aHCOBHH OTYHCT M MOHA OAIITOPCKE/I AOKAZA BBPXY HETO.

MoeTo MHeHHEe OTHOCHO (iﬁ)IriHﬁHCOBHH OTIET HE O6XB&H13 Apyrara HHCbOpMaL{HH H a3 He
H3PassABaM KaKBATO H A2 ¢© (i)OpMa Ha 3aKAIOYLHIE 34 CHIVPHOCT OTHOCHO Hes, OCBECH aKO HE e
H3IDHYHO ITOCOYCHO B AOKAZAL MIT M AD CTEIICHTA, AQ KOATO € IIOCOYEHO.

[



Bor Bppaka ¢ MOA 0ANT Ha PHHAHCOBUS OTUET, MOSTA OTTOBOPHOCT CE CBCTOH B TOB3 A4 IIPOYETa
APYIaTa uHpOPMAINA U IO TO3H HAYUH A2 [PEHCHA AAAM TA3H Apyra HHQOpManus € B
CBIICCTBEHO HECHOTBETCTBIE ¢ (DHHAHCOBHA OTUET MAH ¢ MOHTE IO3HAHA, NPHACOKTH 110 BpeMe
HA OAHTA, AN TTO ADYT HAYHH H3TAEKAA AL ChABDKA CBIECTBEHO HEMPABUAHO AOKAaABame. B
cay4ail e na 0asaTa Ha padoTaTta, KOATO CbM MSBBPILTHARZ, 23 AOCTHTHA AO 32KAIOUEHHE, Ye ¢
HAANLE CHINECTBCHO HEPABHAHO AOKAZABAHE B TasH APYTa MHQOPMALIA, OT MCH CE M3LCKBA Al
AOKAZABAM TO3HU (PaKT.

Hmvam xakBo Aa AOKAAABAM B TOBA OTHOIIEHIIC.

AOXBABHTCARHE BBUPOCH, KOXTO HOCTABA 33 AOKAZABAHE 3AKOHBT 33 CHETOBOACTBOTO

B Aompanenue ma momTe O1TOBOpHOCTH M AOKAzaane chraacHo MOC, mo oTmomesme mHa
AOKAAAZ 32 ACHHOCTTA, a3 M3IbAHHX M HPOICAYPHTe, A0BaBeHH ¥bM m3uckpanmte o MOC,
CBIAACHO ,,YKa3aHMA OTHOCHO HOBH M PasUIHPEHH OANTOPCKH AOKAZAH M KOMVHHKALHA OT
€TpaHa Ha OAHTOPA” Ha NPOCPECHOHAAHATA OPFAHHSALMA Ha DETHCTPHPAHHTC OAUTOPH B
Boarapus, MHCTHTYTA Ha AHIAOMHPAHHTE €KCIIEPT-CIETOBOAUTEAH (MAEC)”. Tesu npoueaypu
KACAAT IPOBEPKI 32 HAANYHETO, KAKTO H [IPOBEPKH Ha (POPMATA B ChABPKAHMETO HA TasH APYTa
HHQOPMAIUIA C HEA A2 M€ TOAIIOMOTHAT BBB (DOPMHPAHE HA CTAHOBMILE OTHOCHO TOBA AQAI
APYTaTa MH(OPMALINA BRAIOYBA ONOBECTABAHMATA M AOKARABAHNMATA, TIPEABHACHH B 'AaBa ceAMa
OT 3aKOH2 33 CYETOBOACTBOTO, HPHAOKUM B BoArapus.

Cmarivanye 606 8pBIKkA ¢ 4. 37, 4. G om 3anona 3a Cuemoso0omee
Ha 6azaTa Ha H3BBPIIEHNTE IPOLIEAYPH, MOETO CTAHOBHUIIE €, Ye:

a) Mudopmannsara, BrajoueHa B AOKAZAZ 32 AeHHOCITA 32 (DHHAHCOBATA [OANHA, 31 KOATO ¢
H3FOTBEH (DUHAHCOBUAT OTHUET, ChOTBETCTBA HA (DHHAHCOBHS OTUET.

o]}
)

JlOKAaA’b'I‘ 32 ACHTHOCTTA € HU3TOTBEH B CBOTBETCTBHE € M3MCKBAHNATA Ha aapa ceAMa OT 3akoEa
34 CHYETOBOACTBOTO,

OrrosoprocTH HA PHKOBOACTEOTO 32 (DHEAHCOBEA OTHET

PBROBOACTBOTO HOCH OTIOBOPHOCT 32 M3IOTBAHETO U AOCTOBEDHOTO IIPEACTABAHE HA TO3H
¢humancos oruer B cworsercrme ¢ HCC, IIPHAGKHME B DBATapHA 1 32 TakaBa CHCreMa 3a
BLIPCHICH  KOHIPOA, KaKBaTO PBROBOACTBOTO OIPEACAS KaTO HEODXOAWMA 33 OCHIYDPHBAHE
M3TOTBAHETO HA (PHHAHCOBH OTYETH, KOMTO HE CHABPHKAT CHINCCTBEHY HCIPABHAHY OTIHTAHHAA,
HE3aBHCHMO AQAM ADAMKALLI CE HA M3MAMA AU TPEITKa.

I_IPH H3roTBsIHC Ha Ct)HHB.HCOBHH OTYeT PBROBOACTBOTG HOCH OTTOBOPHOCT 332 OLi¢cHABAHE
CIIOCODHOCTTA HA ,APYH{CCTBOTO Al TIDOABAKHE Al CPYHK.T_[HOHHPQ KATO ACFICTBHLHO NPEAIIPpUATHE,
OIIOBCCTKBaﬂ'KI/I, KOraToQ TOBa ¢ HPHAOX{ILMO, B'I)HP()CH, CBbP3aHH C IIPEAIIOAOKEHHETO 32
AeﬁCTBaLﬂO NpCAIIDIATHE U H3TIOA3BARKH CHETOBOAHATA 0a3a Ha OCHOBATA Ha TPEAITIOAOKCHHECTO
34 AEE‘:ICTBHHIO IPCAIIPUATIIE, OCBEH 2AKO PBHKOBOACTBOTC HE B’bBI-IaMepﬂBa Ad AHKBHAHPQ
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APY}KCCTBOTO HAH Az HPCYCTAHOBH ACHHOCTTA MY, HAHM aKO PDBROBOACTBOTO Ha IIPpAKTHRA HAMA
Apy?ﬂ ZATCPHATHBA, OCBEH A2 IIOCTDLIIM 110 TO3M HAYHH.

OTroBOPHOCTH HA OAMTOPA 32 DAHTZ HA dunancoBua oryer

Momnre meAr ca aa moaywa pasymua cTemreH ma CHIYPHOCT OTHOCHO TOBA AAAH (DHHAHCOBUAT
OTHET KATO LIAAO HE CHADPIKA CHIIECTBEHN HENPABHAHN OTYMTAHHSR, HE32BUCHMO ALAM ABAKAILH
Ce Ha M3MaMa HAH IPENIKA, M A& H3A2A4 OAHTOPCKH AOKAAA, KOHTO A2 BKAJOUBA MOETO OAUTOPCKO
MHeHze. PazyMHaTa cTenes 1a CUIYpHOCT € BHCOKa CTEMEH Ha CUIYPHOCT, HO HE € TapalIlys, Je
OAHT, H3BBPIIEH B CHOTBETCTBAE CbC 3aKOHa 3a HesaBHCHMAIA duHAHCOB oAnT 1 MOC, BuHarn
e paskpuBA CBIUICCTBEHO HENPABHAHO OTYHTAHE, KOTATO TAKOBA ChINCCTBYBA. HempaBmanu
OTYHTAHHS MOTAT AZ BH3HNKHAT B PE3YATAT Ha H3MAMA HAM TPEIlIKa U Ce CYMTAT 32 CHIECTBCHI,
AKO OM MOTAO PA3YMHO A2 CE OYAKBa, Y€ Te, CAMOCTOSTEAHO HAU KATO CBBKYITHOCT, DHXA MOTAW Aa
OKAKAT BAMAHME BBHPXY HKOHOMUYCCKUTE PEINEHNS HA NOTPeOHTEARTe, B3CMAHI Bb3 OCHOBA Ha
TO3H (hIHANCOB OTIET.

Karo wacr o1 oanTta B cxorserctsne ¢ MOC, 33 usnoassam npodecOHaAHA IPEIIEHKA U 3a17A3BaM
NPOHECHOHAACH CKCITTHEFIIBM I10 BpeMe Ha TIeAHA OAKT. A3 CbILIo Taka:

— }"IAEHTI’ICPI/IL{I/IP’AM " OIIeHABAM PHCKOBCTE OT ChILECTBEHM HENPABHAHH OTYHTAHHA BbB
Ct)HHaHCOBHH OTHET, HE3ABUCHMO AAAM ABAMKEINW CE HAa H3MaMa HAN IrpeInxya, paspat’)omam H
3T AHABAM OAHTOPCRH HPOI,[EAYPH B OTI‘OBOP Ha TE3Hd PUCKOBE U MoAyHYaBaM OAHTOPCI{I’I
AOKA3ATCACTBA, KOHUTO AR C& AOCTATBUHE M YMECTHH, 32 AA OCHTYPAT Hasa 3a MOCTO MHCHIEC,
Pucrpr Ad HE 6"[3;\6 PasKkpuTO CbhHIECTBEHO HEIPaBHAHO OTYHUT2HE, KOETO ¢ pesyarat oOT
I3nMaMa, € [O-BHCOK, OTKOAKOTO pPHCEA OT CBIDECTBCHO HENPaBHAHC OTYHHTAHE, KOCTO €
pesyarat ot TpeilIKa, THII KATO M3MaMaTa MOME A3 BKAMOYBA TARHO CriopasymMmaBaHde,
(paALUHCpHHHpaHE, TIPEAHAMEPEHN ITPOITYCKH, H3ABACHHSA 32 BbBCKAIHC HA OAHTOPA B
326;\}/’}KAGHH€, KarTo H npeHererBaHe HAM 3200MKaARHE Ha BBTPCIIHHA KOHTPOA.

— lloAyuasam pasbupane 3a BBTPEIIHMA KOHTPOA, HUMAIL OTHOINCHHE KbM OAHTA, 32 Aa
PaspadoTs 0AMTOPCKI TPOLIEAYPH, KOHTO A2 €2 IIOAXOAALIH IIPH KOHKPETHITE OBCTOATEACTRA,
HO HE C IeA M3PasABAHE H2 MHCHME OTHOCHO eDEKTHBHOCTTA HA BBTPEIIHUA KOHTPOA Ha
ApyxecTBOTO.

- ()L{eHHIBﬁM YMECTHOCTTA HA H3IIOA3ZBAHHUTE CYETOBOAHI ITCAMTHEN PasyMHOCTTA Ha
CUCTOBOAHHTE HPI-I6AI-13HTCAHH OIT¢HEH ¥ CBDBP3AHHTC C TAX OIIOBCCTABAHIA, Halpapenu oT

}'J"b}(OBOACTBOTO .

- ,L\()CTI’JTHZ\«I A0 BAKAIQYCHIE OTHOCHO YMECTHOCTTA H2 H3ITOA3BAHE OT CTpaHa Ha PBEOBOACTBOTO
HA CUETOBOAHATA Da3a Ha OCHOBATA Ha HPEAHOAOH{CHHETO 33 ACHCTBAILO HPGAHPHHTI/IC 1, Ha
H2a3aTa Ha MOAYICHUTE OAHTOPCKI AOKA3ATCACTBA, OTHOCHO TOBA AAAH & HAAMITE CBIIECTBCHA
HECCHIYPHOCT, OTHACAINA CE& AO CHOHUTHA HAH YCAOBHA, XOHUTO Buxa Morau Ad TIOPOAAT
3HAYHTEAHH CbMHEHHS OTHOCHO CHOCOOHOCTTa Ha APY)—KCC’I‘BOTO Ad IIPOADARKE  AAQ
q)}'HKHHOHHpa KaTto AﬁﬁCTBaH_IO IIPCAHPHHTI’IC. Axro as AOCTHTHA AO 3AKAIOUCHNE, Ye € HAaAHILEe
ChIIIeCcTsena HECHTYPHOCT, OT MCH (€ M3HCKBA A3 FPHBACKA BHHMAaHHE B OAMTOPCKRHA CH
AOKAAA KbM CBBP3AHITE C Ta3H HECHUTYDPHOCT OITOBCCTABAHIIA BBB (i)I’IHaHCOBI'IH OTHET HAH B



CAY"IB.I-“J ¢ TE3H OlIOBECTABAHUA €A HEAACKBATHHM, A4 MOAPI(i)ﬂLIHpaM mHenuero cu. MomnTe
3AKAIOYMCHHH C€ OCHOBAaBaT HA OAIETOPCKHTﬁ AOKA3ATCACTBA, HOAVICHH AO  AaTaTa HA
CAHTOPCKHA MM AOKAZA. beaetn cupburns man YCAOBHA obave Morart Ad CYaHaT IIPpHYHHA
,A,py)!(eCTBOTO Az IIPEYCTaHOBH Ci)YHKL{HOHHpaHCTO CH KATO AEIECTBQIHO OPCAITPDHATIIC,

— (O1lenaBaM THAAOCTHOTO IIPEACTABAHE, CTPYKIYpa H CBABPHKAHNC Ha CPI-IHQ.HCOBHH OTYET,
BEAMHOYHTEAHO OHOBCCTABAHHATA, M AGAH CbHHaHCOBHHT OTHET IIPEACTaBA OCHOBOIIOAATAIMTE
32 HETO CACAKU U ChOHTUA 110 HATHH, KOHTO IIOCTHTA AOCTOBCDHO IIPEACTABANC,

As KOM}’HHKHPZM C PBKOBOACTBOTO, HapEA € OCTAHAAWTC B"prOCI/I, TNAAHHDAHNA 00XBAT 11 BPCME
Ha H3IIBAHCHIC HA OAHMTA H CBUISCTBCHHUTE KOHCTATAIIHH OT OAHTA, BKAIOYHTEAHO CHINECTBEHHA

HCAOCTATBIIH RbB B’prC"IIJHHH KOHTPOA, KOUTC HACHTHq)I/IHHpaM 10 BPEMG Ha M3BbpPIIBARMA OT
MCH OAHT,
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' HHOBATHBHI TPAPHK CI1 CTEMH AT

CyeroBojeH DaaHc

ua MHOBATHBHU TPA®HUK CUCTEMH AJl xem 31.12.2017 1.

AKTHB HACHB
3 Cymd fxitn. 16} g Oy fxn. 280
PASJENL FPYIM, CTATHY 5 Terya  Hpedxoona PA3JEJHE, FPYIIH, CTATHH H Tewywa [Ipedxodua |
& 200uHg ooy & coduua. . 2oouna
a 1 2 i u { 2 :
A. Herexyu (ApArocpodin) AKTABR A. Cobicrsen xanuraj
I. HemaTepuass AKYHER 1, 3anucan KanUIaA - 50 50
1. KonuecHs, nare Ty, NHHEHINH, THPIOBCKH
MapgH, NPOTPAMES OPOIYKTH ¥ APYIH 125 476 1. Pesepsu 643 256
0n0GHY TRARA M, AKTHEK
O 3a rpyna l: 125 476 1. 3aK0HOBH pesepBy 643 296
I1. AnaroTpaiits MATEPHAIHN AKTHBH O 3a rpyna 1L 643 296
1. Mammny, aponssoictseHo obopyaBane K 2 4 5 111. Harpynana neqanGa (:uu}ﬁa) 6T MEHAAN N .
anaparvoa TOAMHH, B T.5L:
2 Chophesia M OpYTH 1] 48 73 - fepasnpeaeneka nevanfa - - 2653
:‘ ﬂpem)c;‘a;eau ABAHCH K MATEPHATIHA 0 _ 3 g 3a rpyna 1L: . 2 663
A
Obmue 3a rpyna 15: 52 81  JV. Texyua neaanta (raryla) - 1291 3474
111, O1cporens AsHbLUK 4 8 9 Q0w 3a pasgen A: 1984 6483
Ofwmp 33 paznes A: i85 566 B. Ilpemins i CXORHIT 3RILKEHIHA
E. Texyun (xparsotpaiinm) akTusy 1. TIpoEH3UE 33 NEHCHK 3 APYTH Neac0HH 6 4
3VILIHEHUS
1, Marepsansau 3anacy Ofwo 3a pazpen B: [ 4
L. CypopsHK 3 MATEPHANH G &7 147  B. 3aab/oRennn
2. HeaaswpieHo NPOHIBGACTRO [ ig2 555 1. [Tonyuenw apaHcu, B T.M. 4 - 96
Obusoe 3a rpyna I: 269 702 no 1 rooxna - 96
L. Biemanns 2. 3aNLIKCHHA KbM SOCTABUHIM, B T.4. 4 37 1771
1. B3eMaHHA OT KIHEHTH B JOCTABRHIN 3 1556 6529 no | rogsusa 37 1771
2 JlpyTH BICMAHMA 3 22 - 3. lpyr 3aRb/DKSHHA, B T.4. 4 433 382
Qbue 3a rpyna 1i: 1578 6529 o 1 rognua 433 582
131 [Mapyunu cpeacyna, B T4 ~ KbM [EPCOHANS, B T.H.0 4 G4 98
« B GpoR 0 5 & a0 1 ropuna 96 98
- B SEICPOMHY CMOTKI { JEN03HTH) 0 363 1068 - OCHUTYDPHTEHM 3AThIUKEHIA, B T 4. 4 24 26
Q6o 3a Tpyna HI: 368 1974 no | roapsa 24 26
Ofung 38 pasten b 2215 8 305 « nawtuHA 3aTRDKERAL, B T4 4 206 434
B. Paixonn 3a nnenmm neprom /] 60 638 10 § roasna 296 434
= HPYTH, B T.4.. 4 17 24
Ao 1 remuna 17 24
Ofme pazaen B, B 142 470 2449
_— z0 | ropuba 470 2449
CyMa Ha aKTHEA 2 460 8936 Cyma na nacusa 2 460 § 936

Jama na uzzomeane:  02.03 20182
Mama na odobpenue:  19.03.2018 .
Auma na edumopciku doxand;  22.03.2018 2.
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OTueT 32 NPUXOANTE H PA3XONHTe
na HHOBATHBHM TPAONUK CHCTEMH Al 3a nepuona 01.61.2017 - 31.12.2617 r.

H AuBE HA Pa; F C_L:{tnu {xna, na.} HagmesoBauue 8a npumnniey e g s Y (aien. ne.)
E Texyrge  Hpedrodua 5 Texywa  fIpedxodue
% 200UHQ 200t w 200una 2ocung !
2 1 2 2 1 2
A. Pasxoan B. Npnxonx
1. Hamireane ua 1an0CuTe 07 (POAYKUNS 8 373 94 1. Herus epaxonn or npogaxts, B T.49.; 4 896 12 600
HEABBAMEEHO BRORIBGICTEO
) YO TH 4 896 12 600
2. Pazxony 38 CYpORMBE, MATEPRANH B BbHUBE YLIVIH, ¥73% 7232
) CYPOSHHE M MATEPHATH e 1332 1. [dpyrE npazoau, B 1.4.! 24 5
G) BIRWHE yCAYTH 1623 5500 - BPRKOZA OT MATEPHAM 24 3
Ofino tpuxo1HE 0T OEEPITABLA AHOCT 4 920 12 605
3. Paszoss 38 nepeonaia, B T.4.0 952 1060
) PAIKOIN 20 BRAHGIPAAACHUA 830 917 3. ApyTE 868 B HHUINCOER DPREROAH, B T} 2 -
6) paaNo,3i 38 OCHIY POBKH, B T4, 122 143
O6mo $uBascoBK DPHXOAN 2 -
4. Pajxoau 3a aMopTHIaKuS B ofeTuenxa, B 1.4 388 336
a) p:n"xn,m 12 BMOPTHIAUMH W 0BEIneHKD Ha 358 336  Ofwe npuzou 4522 12 608
EBATOTPAIIH MATEPUETHH # HEMATEDUATHI AKTHBLS, B T\
- PAINOAY 32 AMOPTH3AUMA 38K 336
5. pyru paszoau, B 1.4, 33 20
2) 601aHCOBS CTOHHOCT KA ZPOARAEHH AKTHEH 6 4
Ofimo pazxoas 1a eNeparTaRnd SeHROCT 3 a8 3742
6. Pa3xoan 1& TEXBN E ApYrd GEHARCORH PRINOAE, B F 4
O6uws hauascosa pazyans 2 4
7. Newanba or cBuuaiina Aefinocy 1433 3 859
Q6o pazxogk 3 487 146
§, Caetorpana meuanlia (o6mo nprxesu-ofwo pazxean) 1438 1830
§ Paixoai 33 JaHsin o7 nevandara 44 385
10. Meyvarka 1291 3474
f,
Benuxo 4922 12605 Bewwwo v A5 % 4922 12 605
Aamea na wrzomwesne: 02.03 20182 Cremasumei:

Hamn na poobpenne: 19.03.2018 ¢
Auma na odumoperi dokoad:  22.03. 2018
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OTuer 3a cOOCTBEHHSI KANTUTAJ
Ha HTHOBATHBHU TPA®UK CHUCTEMH Al 3a nepuona 01.01.2017 - 31.12.2017 r.

{Xun. 1)
PUHHAHCOBH
PC3epBH pe3yaATaTH OF o 5
[}
2 g ] :
£ g E: =
Moxazarenu % 3 -é E g
3 £ g B ©
=4 g g E I3
® ® £ 2 g
: g 5
oy
T
1. Caaao B HAYAIOTO HA OTHETHHH NEPHOA 50 296 6137 6 483
4. Canno cnel EpoMeHH B CYeTOBGAHATA NOJAHTHKA
B CPeLKH 50 296 6 137 - 6 483
6. DHHAHCOB Pe3yJITAT 33 TEKYILHA TIEPHOA - - 1291 1291
7. Pasnpenenenns #a neyanfara, B 1.4, - - (5 790) - (5 790)
JAHBHIEHTH - - (5 790) - (5 790)
10. Hpyry usMeHeHns 8 cOOCTBEHNA KAHTaN - 347 (347) -
11. Canio KbM Kpas Ba OTHETHHN NEPHON 50 643 - 1291 1984
12. IpoMenn ot npesoau Ha FOO Ha NpeanpusTd 8
uyxbHHa - - - - -
13. CobcTBed KanKuTaa KbM Kpast Ha 0TYETHHA
nepuon (11+12) 50 643 - 1291 1984
Cycmasumen: W
Jama na uszomsane: 02.03.2018 2, MHK;éMm OAYTHHT 001
Hama na odobpenue: 19. 03. 2018 2 ,
Hama na odumopcxun ooxnad: 22.03.2018 2
Porosodumen:

Uiechopin 3o




anex. "Copybanue!’ yu.""
EVACTAT: 202492260

OTr4ert 3a DHAapHUHUTE HOTONH

Hpunoicentie Nel xvm CC-7-

-'-IIHOB ATUBHH TPADHK CHCTEMH AJ

na MTHOBATVBHH TPA®HUK CUCTEMU A/l 3a nepuoaa 01.01.2017 - 31.12.2017 r.

rXun. ne.)
HanmeHOBAKHE Ha TIAPKUNHTE TICTOUH Texyum nepron Ilpemxoaen nepron
NOCTRIA- nagma- BETEH nocThi~ Tinama- HETEH
JNEEHA HHE NOTOK TEKHA KHA neTok
a 1 z 3 4 5 5
A. ITapu<mn nOTOUH 0T OCHOBHA Ae#HOCT
Flapnuns ROTOLK, CHLP3IAHA € THPTOBCKH KOHTPAIEHTH 10 783 3795 6988 10787 7636 3131
[lapyuyy BOTOUN, CEBP3AHNA C TPY0BH Bh3IHArPAKIEHHA - 955 (9533 - 981 (981)
flsaTeHy M BHICTAHOBEHN Jaubli BepXY nedantara - 242 {2423 - 312 (312)
Hpyry napussi NOTORK OT OCHOBHA ACAHOCT - 892 (892) - 680 (680)
Beauko papuuie HOTONH 0T 0CHOBES Telnocy (A) 10 783 5884 4899 10787 9 629 1158
b. Iapuin noToun 0T HHBECTHRHOHHA AeAHOCT
[aputHl MOTONH, CBBP3AHH C ABITOTPAHHH AKTHBH - g [¢3] - 22 22
Beuuxo napnunn neTeny 6T BusecTungonua gefinoct (B) - 8 (83 - 22 (22)
B. Ilapuynn noToun o7 PHAIHCOBA FeliHOCT
TFapyuiy NOTOLY, CRBRIAHY ¢ NONYIEHH W IPEAOCTAREHY aEME 2 8381 2 881 - - 156 (136)
INapuukn NOTOLM, CELP3AHNA C ANXBHK, KOMUCHOHHH, OHBHNCHTH H APYTH nozofxu 2 5599  (5397) - 11 (i
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LJAHOBATUBHH TPA®HUK CUCTEMI” AXX
NMPWIOKEHHA K'bM FOJUIITHISI ©UHAHCOB OTYET
31 AEKEMBPH 2017r.

(BCHYKM CYyMH ¢a B XWIAIH 6BArapcKH jiesa)

1.

2.1.

O6ma uadopmanus
_JAHOBATHBHHU TPAOUK CUCTEMI” AJl e cb3a/ICHO HA 14.03.2013 1.
JIpyKecTBOTO € ChC CeNAIHIIE H aAPeC Ha yIPaBJICHUC:
rp.Codua, obumna Cronuuna, p-H Miajnoct, kB.Topy6nsane, yn.”Abarap” Ne 16, IIK 1138.
OCHOBHMAT TNpesMeT Ha IEeHHOCT Ha LAHOBATUBHU TPAOUK CUCTEMH” ALl e:
Tlmsaitn, paspafoTKa, MHTHIPAUHA M YIPABICHHC HA HHPOPMAIHOHHH TEXHOJIOTHH,
TIPOMYKTH ¥ CHCTEMH 32 YIPaBJICHHE Ha tpaduxa. KOHCYyNTHpaHe U Ipe/Ularane Ha peliCHuA
33 pa3BATHE Ha TEXHOJOTHHTE M CHCTEMHTH 32 TpauK CYTypHOCTTa. T'BPTOBCKO
IPeACTABATENCTBO, THPFOBHA € TEXHOJOTHYHA cucreMu. KOMITIOTBPHO NpOrpaMHUpane,
KOHCYITAHTCKA AEHHOCT M0 MHGOPMAIHMOHHN TEXHOIOTHH, YIIPABICHHC # 0BCITYXBaHe Ha
KOMITIOTBPHH CPEACTBa M CHCTEMH, IPYrH NCHHOCTH B chepara Ha HAGOPMALMOHHHTE
TEXHOJIOTHH,
Jlpy>KecTBOTO HsIMa PA3KPHTH OQHCH A KIOHOBE B CTPAHATA.
Tlpe3 ropuHaTa ca HACTHIWIM CNCAHWTE NPOMCHH B CTATYTa H B ycTpoifcTBOTO Ha
NPYKECTBOTO.
LSO TH A XOJJIMHI'C BU.BW.” npozasa 20 000/nBaneceT xunaay/ NOUMEHHH aKLHU OT
KanuTajna Ha J[py:KECTBOTO HA.
- Teopru Iletpor KbHes - Kynysa 6 667 Op. NOUMEHHH aKIHH.
- Kamen Mapusos Hectopos - kymysa 6 667 Op. [TouMeHHH aKIMH.
- TPAHC CO®T MHTEPHEIIBHBI — BBJITAPHA” EOOJl - xymyBa 6 666 6p.
[IOMMEHHH aKI[HH.
CpensouncieHuaT Opoi Ha MepcoHana KbM 31.12.2017 r. e 43 gymin.

Tosn (uHAHCOB OTYET € H3TOTBECH U onobpen or CpBera Ha JMPEKTOPUTE HA
"UHOBATUBHU TPAGUK CUCTEMU” AJl Ha 19.03.2018 r.

CyeroBoJHA MONMTHKS

[To-goity ca ONyCa’H CYCTOBOIHUTE [IOTUTHKH, TIPHIIOKEHH NIPH H3TOTBAHETO HA TOANIIHHA
dunancos otueT. [IOMUTHKATE Ca SN [OCTEIOBATEIHO NPIIaraHy 33 BCHUYKH MPEACTABCHH
FOJIMHH, OCBEH aKO M3PUYHO HE ¢ YIOMEHATO APYTo.

Baza 3a H3roTBSIHE Ha FOXHIIHMA GUHAHCOR OTHET

DUHAHCOBHST OTHYET € M3TOTBEH B CHOTBETCTBHE C M3HCKBAHMATA HA Hammonanaure
Cuetosomun CTanAapTH, IpueTs 0T MUHHCTEPCKHS CHBET H B CHIla OT 01.01.2016r.
Haii-35a4MMHTe CUETOBOAHH [MOIHTHKH, IPHIArany MPH H3COTBAHCTO HA TE3H puHaHCOBH
OTUEeTH, Ca IPEACTABEHH ITO~I0ITY.

(QUHAHCOBAAT OTHYeT € M3TOTBEH TIpM ClasBaHe HA NPHHIMNA HA HCTOpHHECKara eHa,
MOMGHIMPAH B ONPEIENCHH Cilyyan ¢ NPEONCHKaTa a HAKOH aXTHBH M [aCHBH. basnre 3a
OIIGHKATA Ca OMOBECTEHH IOPOBHO B CUECTOBOHATA IIOJIMTHKE KBM (pMHAHCOBHSA OTHET.
Bepuxy gagad 3a 2017 r. ca npeicTaBeHd B HaCTOAIMA (MHAHCOB OTYET B XUILJIB. H
obxpamar nepuoa oT 01.01.2017 no 31.12.2017 r. JaHuHuTe 38 IpeIXOIHATAa TOAMHA
o6xsamaT nepuoa or 01.01.2016 no 31.12.2016 1.

Crexsa aa ce orGenexu, Ye NPH H3FOTBSIHETO HA NPEACTABCHHTC (pUHAHCOBH OTYCTH C&
M3TION3BANT CYETOBOHH OlEHKH H JIOIYCKAHHA U 1IPA ONpPelC/IAHE Ha CTOMHOCTTA Ha HAKOH
OT aKTHBHTE, MACHBUTE, IPAXOANTE, PA3XOHTE ¥ YCIOBHATE AKTHBH H TIACHBIH. Brupexu ue
Te3y OLICHKM ca GasupaHy Ha Hali-ITBIHOTO NO3HABAHETO HA TEKYLIMTC CHOUTHSA 1 1eHCTBAL
OT CIpaEa HA PBKOBOJACTBOTO, PEANHUTE pe3yiITaTd Morat ga ObpaaT pasmHUHE OT
HAIPABEHATE OLIEHKH H JIOTLY CKAHHs.
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MPIJIOKEHKSA KBM IOJJUIIHAS] ®UHAHCOB OTHET
31 JEKEMBPH 2017r.
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Yy:xaecrpaHHa BATyTa

OyHKYUOHAIHA SALyMA U 6a7yma Ha npeocmasane
OTaeNHHTE eleMenTH Ha (QHHAHCOBHTE OTYETH Ha JIPYXECTBOTO CE OLCHABAT BLB BaJlyTara
A OCHORHATA MKOHOMHYECKA Cpeja, B KOATO IPEANPUATHETO M3BBPLIBA JEHHOCTTA CH
(“dynkuponanta paqyra”). l'oquuHEIT (UHAHCOB OTYET € NpeACTaBeH B BLITapCKH JiCB
(BGN), koitto ¢ GyHKUHOHANHA BATyTa M BATyTa Ha IPE/ICTaBIHC.
Beiarapckuar e € ¢ (QUKCHpaH KypC KbM Epporo or 1 suyapu 1999 r. no cunara Ha
BEBesenns B bbarapus BanyTten 6opa.

Coeaxu u canoa
Cpenkute B YyXHECTpaHHA BalyTa ce TpaHC(HOPMHPAT BhB (yHKI[HOHAIHA BalTyTa, KAaTo €€
npuiara odHLMaNHEuS Kype 3a CHOTBETHHS ICH. [Meyanbure W 3aryOuTe OT NpPOMAHA BbB
BAIYTHHTE KYPCOBE, BB3HHKHAIH B Pe3Y/ITaT HA pasiUIaliaHys Io CACHKH B qyKAeCTPaHHa
BalyTd, KakTO H OT MPEOLEHKa MO 3aKMIIHTEICH BalyTCH Kype Ha JIEHOMUHUPAHHTE B
qyKCCTPAHHA BaJlyTa aKTHBHM H IACHBH, Ce NPH3HABAT B OTHETa 38 IPUXOIHTE ¥ Pa3XOAUTe.
3aKIOUHTENHEAT KYpe HAa OBArapckus eB KbM OCHOBHHMTE BallyTH, € KOHMTO orepHpa
JIPYKECTBOTO 32 IEPHOAMTE, 33 KOMTO € CBCTABEH HACTOAMIMA (QHHAHCOB OTHET, € KAKTO
crneBa:

Knm 31 gexemspu

2017 r.

1 EUR 1,95583

Hmori, MALIHHH M ChOPLKECHHS

WMoTHTE, MALIHHATE, CBLOPBKCHHATA H oGopy,uBaHeTo ce OIEeHdIBaT NBPBOHAYAIHO IO
ceGecTolHOCT, BKAIOUBAIIA llChaTa Ha H}DHI[06I/IB3H€, KakTo M BCHYKH IIPEKH pas3xonn 3a
OpHBECKIAHCTO Ha 4aKTHBa B p8.6OTHO CHCTOAHHE. }I’BHI‘OTpaﬁHI/ITe MarepHaadi aKTHBH,
NOJIYUYCER IIpH Oe3BbIME3IHE CHEAKH ¢¢ OoleHABaT II0 CIIpape/JIiBa CTOHMHOCT, 8 Te3H B
pe3ynTar Ha anopTHa BHOCKA IO pena na T'BpFOBCKI/IH 3aKO0H, IO OLICHKATA TIpHETa OT cpla.

TlocieABaIOTo OlleHABAHE Ce H3BBPIIBA B3 OCHORA HA MOJCIIA Ha HCHATa Ha npuI00HuBaHe,
1.e. lleHa Ha py/lo0uBaye, HaMalleHa ¢ HaTpyNaHuTe aMOPTH3AIMH | 3arybu oT oOe3IIeHKa.
HanpapesuTe 00e3LUEHKH Ce OTYHTAT KATO PAasxol H ¢€ IPH3HABAT B OTYETA 32 NPHXOIH K
pasxoid 3a CbOTBETHHS IEPHOIL.

TTocie Bl PA3XOH CBLP3aHH C OTPENCNEH NBITOTPAcH MATePHATEH AKTHE, ce nmpudaBaT
KbM GajancoBaTa CyMa Ha aKTHBA, KOTATo € BepOATHO IPEANPHATHETO Ja HMa HKOHOMHYECKH
Hon3y, HAIBMIIABAIIHM ITBPBROHAYATHO OlCHEHATa e(D)eKTHBHOCT Ha CBHLIECTBYBAlIM AKTHB.
Beuuky JpYTH TOCTCABAINM PasXoy Ce TPH3HABAT 33 pasxod 3a nepuona, B KOHTO ca
HANPaBeHH.

JipnroTpaliHuTE MAaTEpHATHH aKTHBH IPAIOGUTH TIPH YCIOBMATA Ha (HUHAHCOB JIH3HHT, CC
amopTH3EpaT Ha Gasa Ha OYAKBAHHA TIONE3EH CPOK Ha TOAHOCT, onpeseieH HOCPEICTBOM
cpaBHeHHE ¢ MOJOOHH aKTHBM WM HA faza CTOMHOCTIA Ha JIM3HHIOBHS JIOrOBOD, aKo
HErOBHAT CPOK € M0-KPaThX.

JeMsTa HE CE AMOPTH3MpA. AMOPTH3AnuATa HA OCTAHAIATE MATCPHATHHTE IBITOTpalHH
AKTHBH CE HAYMCIABA, KATO Ce H3MOJ3BA IMHEHHUAT METO/l BBPXY OLCHEHMSA TONE3CH KUBOT




LAHOBATHBHU TPAGUK CUCTEMH” AR}
MPHJIOKEHUS KBM roAHIIHUS @PUHAHCOB OTHUET
31 JEKEMBPH 2017r.

(BCHYKY CYMH €4 B XIJIAIH 0bATAPCKH JieBa)

HA OTJeNHHTE I'PYITH aKTHBH, KaKTO CIICABAa.

2017 r. 2016 r.
o  Mamunu 3 ~ 5 roauun 3 - 5 roannu
e CromaHCKH HHBEHTAp 6 — 7 roguEn 6 -7 roAuHA
s Kommorpu 2 FOjINHH 2 rOJTHHH

M36panuat rpar Ha ChIIECTBEHOCT 33 MATEPHATHHTE ABATOTpaiHY aKTHBH Ha JlpyXecTBOTO
e B pasmep Ha 700,00 ns. (IIpunoxeHne 5).

OnpeeneHUsT CpOK Ha FOJHOCT HA JBITOTPAHHATE aKTUBH CE IPETIIEXKNA B Kpad Ha BCAKa
rOMHA ¥ IPH YCTAHOBSBAHE HA 3HAYMTENHH OTKIOHEHMA CIPAMO OYaKBAHHIA OBACIL CPOK
HA H3N0J3BAHE, CHINMAT ce Kopurupa. Kopekuuure ce TpeTHpaT Karo IpOMAHA B
npuGIM3ATENHATA OlleHKa W Ca B CHIAa NEPCNEKTHBHO, OT Jarata Ha H3BBpIIBAHE HA
IpoM4HATa.

HemarepHaann aKTHBH

HeMaTepHaTHHTE ALITOTPAHH AKTHBH CE OHEHABAT IbPBOHAYAIHO MO cebecroiigocT. B
¢JIyuanTe HA CAMOCTOATENHO NIPHOOUBAHE TS © paBHa Ha NIOKyTIHATA JleHa, KaKTO 1 BCHYKH
[ATeHH MATA, HeBH3CTAHOBHMM J@HBIM M HATIPABEHHTE IIPCKH PA3XO/N 32 IOATOTOBKA Ha
AKTHBA 33 MA[ION3BAHETO My [0 mpeanasHauenve. [Ipu mpupoOHBaHe Ha HeMATEPHAIEH
AKTHB B pe3yJITaT Ha OH3HeCKOMOHHaMA, cebecTOMHOCTTA MYy € paBHA Ha CrpaBe/JnBaTa
My CTOMHOCT B ICHS HA IPHACOHBAHETO. [ILpBoHagaiHaTa OLEHKA Ha HeMaTEPUAICH aKTUB,
[OJiyden B pesyiiTaT Ha anoprHa BHOCKA MO peia Ha THproBeKys 3aKO0H, ce OIPEenesist o
¢cTOHHOCTTAa My, IPHETa OT CBHAA.

[TocneABAIIOTO OlLEHsBaHE ce H3BBPIIBA Bb3 OCHOBA HA MOIEla Ha IEHata Ha
npunoGHBaKe, T.e. IeHa Ha NpUA00UBaHe, HaMANCHA ¢ HATPYIaHITe aMOpPTH3AIMH U 3arydu
ot obesienka. Hanpapesnre oGe3LeHKH ce OTYHTAT KAaTo PasXOX i ce MpHU3HaBaT B oTyeTa
3a IPUXOJH U Pa3XOMH 33 CHOTBETHHSA NEPUON.

[Tocse/BalyTe pasxoAdTe, KOUTO Bh3HAKBAT BBB BPB3KA € HeMaTePUAIHATE AKTHBH ClIET
I'HPBOHAYATHOTO [IPH3HABAHE, C¢ IIPH3HABAT B OTHETA 38 HPUXOIH U PA3XO/H B NEpHOJa Ha
TSXHOTO Bb3HMKBAHE, OCBEH aKO MMA BEPOATHOCT T¢ 1a CNIOMOTHAT Ha aKTHEA 1a regepupa
[oBe¥e OT IILPBOHAYAHO IPEABUIACHHTE OLael HKOHOMHUSCKI H3TOJH H KOraTo TesH
pasxXoAH MOraT HajleXJIHO 1 GbaaT OLEHEHH M OTHECEHH KbM axkrdpa. B Tesu ciydan
Pa3xofuTe Ce OTPa3fABAT KAaTO YBENMUYCHHE HA OTYeTHATA CTOMHOCT HAa AKTHBA WM Karo
orgenes JHMA.

AMOpTH3aI.IPISITa C¢ MW3YMCHsBA, Karo C¢¢ HM3I0J3Ba THHEHHHUAT METOL BBpXY OleHCHHA
TIOJEe3eH CPOoK Ha roJHOCT Ha OTHENHNUTE AKTHBH, KaKTO CleaBa:

2017 r. 2016 .
e codryep 2 — 3 roguHyu 2 — 3 roguuH
¢ IpYyIH 3 roAMHY 3 rOoJMHHA

JipysecTBOTO H3BBPIIBA BHHMATEIHA NpELCHKa, KOTATo omnpenens Jalv KPHTEPHHTE 32
IHPBOHAYATHO IPH3HABAHE Karo aKTWB Ha paixolure IO pazpaborpaHeTo ca O
criasery. [Ipelienkara Ha PhKOBONCTBOTO € fasupana Ha IsLIaTa HATHYHA HHOOPMAIUS KBM
natata Ha Oananca. B JIOTBIHEHHE BCHIKH JeiHOCTH, CBBp3auu ¢ pa3paboTBaHETO Ha




L AHOBATHBHHU TPAGUK CUCTEMH” A/l

OPIJIOKEHKS KbM FOAUIITHUA ®UHAHCOB OTHUET

31 TEKEMBPH 2017r.

(BCHMKH CymMH €a B XHJSI/IH 6birapcKu JIeBa)
HEMATEPHATCH IBIFOTpacH aKTHB, ¢€ HaGmomaBaT M KOHTPOJIHpAT TeKymoe OT
PBKOBOJICTBOTO.

M36pausT Opar HAa CBIIECTBEHOCT 332 HEMATCPHAINHUTE ABArOTpalfHH aKTHBM HA
JpysxectsoTo e B pasmep Ha 700,00 5B, (TTpunoxenue 3).

Of6e3ueHKa HA HePHHAHCOBH AKTHBH

3a AKTHBH C HEOYPEIEeH NOe3eH XKIBOT, KOKTO He C& aMOPTH3HPAT, PHKOBOJCTEOTO npasy
FOMIIEH TECT 3a 00e3NeHKA. 3a aKTHBH, KOMTO Ce aMOpTU3Hpat, PPKOBOACTBOTO H3BBPHIBA
PETYIAPHO TeCT 3a 00e3LEHKA, KOTaTo CHOUTHS WM IIPOMeHH B 0OCTOATENCTBATA Ca IIPH3HAK,
ye GAIAHCOBATA CTOMHOCT HA AKTHBA MOXE Ja HC € BB3CTAHOBMMA. 3aryba ot ofesteHka ce
npu3HaBa JI0 pasMepa, ¢ KoHto Oanancopara CTOMHOCT HA aKTHMBA NPEBHINABA HErOBATA
HBICTAHOBHMMA CTOMHOCT. BB3CTAHOBHUMATA CTORHOCT Ha aKIHBA € NO-TOILMATA OT CIIENHHATE
JIBE CTOHHOCTH:

(1) HeropaTa CipaBe/UIMBa LieHA 6¢3 CHIBTCTBALIMTE PasXOdH 3d nponaxba 1

(2) Heroata CTOMHOCT B yrotpefa. 3a IeJHTe Ha OLEHKa HA BB3CTaHOBAMATA croifHoCT Ha
AKTHBHTE Te C€ IPYNHPAT B Hali-MATKHTE BB3MOXHH PasTPAHUTUMU €/IHHHIH, reHepHpaLty
MApHYHK TOTOIH. 34 aKTHBH, 32 KOHTO & Giuta mpusHara sary6a oT obe3leHKa, c¢ [IpaBy
jocienBam TeCT 32 EBEHTYalHO BB3CTAHOBABAHC HA obe3lieHKaTa Ha BCiKa Aara Ha
W3TOTBAHE HA (PHHAHCOBH OTYETH.

OuHAHCOBH AKTHBH

JlpyxkecTBOTO Knacndumupa (UHAHCOBHTE AKTMBH  Karo KpENUTH M B3eMaHud.
Knacudukanuara ce HM3BHPIIBA CIOPEN UENTa, 33 KOATO cd TpumoONTH (UHAHCOBHTE
AKTHBEK. PBKOBOICTBOTO Onpeens kiacupuxanusta Ha QHHAHCOBATE AKTHBH TpH TAXHOTO
IEPBOHAYAJIHO IPHAOOHBAHE.

Kpedumu u esemanun

KpeauTd ¥ B3eMaHMs €a HEICPUBATHBHH ¢uHancOBH aKTHBA C (DUKCHPAaHH MIH
onpeNenseMH IIAlIaHUs, KOUTO HE €& KOTHpAT Ha aKTHMBEH INasap. Te BL3HMKBAT, KOraTo
Jlpy’XecTROTO 7iaBa NApHYHH CPelCTBA, CTOKM HIA yCIyTH xupexTHO Ha Jeburopa 0es
HAMEpeHHe a TBPIyBa € Te3H pasyeTH. Te ca BKIIOYEHHX B KPaTKOCPOYHHU aKTHBH, ¢
JRKIIOUEHME HA Te3W ¢ rMajgek nosede or 12 mecena Ciex jatara Ha GanaHca, KOHTO Ce
KIacH(HIEPAT KaTo XbIrocpodHy. KpejuTuTe 1 BICMaHHATA CC BKJIIOUBAT B KATETOPHSATA HA
THPTORCKE ¥ JIPYTH B3eMaHusl KAaKTO M B KaTeropusra a NapyU4HK CpeCcTBA M €KBHBATICHTH B
cyeTOROAHMS OanaHc.

MarepHajHi 3a0acH

MarepranHHUTe 3alfacH BKMIOYBAT MATEPUAIH, HE3ABLPLICHO IPOM3BOACTBO M CTOKH. B
ceBecTOMHOCTTA Ha MATEpPHAJHUTE 3aIlack Ce BK/IIOUBAT PA3XOIUTE N0 33KyIIyBaHETO HIH
NPOHM3BOACTBOTO MM, IpepaboTkaTa v IpyrH Npexs pasxo/, CBBP3aHu C JOCTABKATA HM.
DOHHAHCOBHTE PA3XO0/H HE Ce BKIIOYBAT B CTOHHOCTTA HA MaTepHaTHuTe 3amacd. KbM Kpad
Ha BCEKM OTUeTeH IepHoj MaTepHaiHuTe 3alack ce¢ OueHABaT 110 IIO-HHCKaTa OT
ceBeCTORHOCTTA MM U TAXHATA HETHA peajuiyeMa CTOHHOCT. Cymara Ha BcsKa ofe3leHka
Ha MaTepHAIHATE 3allacH 0 HETHATA HM pealisyeMa CTOMHOCT ce IpH3HaBsa Karo pasxol
3a nepuoja Ha oDe3leHKaTa.

JIpy>KecTBOTO OIpEsie/Is pasXOAuTe 33 MATECPAAIHH 3aracd, KaTo H3NOJ3Ba METOAa Ha
cpe/Ha TPETErJIeHa CTOMHOCT Ha MATCPHATHUTC 3anach.
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CebecToMHOCTTa Ha IPOAYKIMATA CE OMpeies OT CTOHHOCTTa Ha yHorpeGeHuTe
MaTepHalH, pasxoiuTe 3a npepaboTka i APYIHTE Pa3XOH, CBBP3aki C IPOH3BOJICTBOTO HA
CHOTBETHATA IPOIYKIHS.

CebecTOlHOCTTa HAa NPEJOCTaBeHHTE YCIyTH Ce OUpe/end OT pasxoaure 3a Tpyid H
OCHI'YPOBKH Ha TIEPCOHAIA, 33eT B IIPeIoCTaBsHeTo Ha yCJyraTa, ¥ ChOTBETHATA HACT OT
OOMIONPOHU3BOJICTBCHHTE PAIXOIH.

HeSaB'prIGHOTO NPOU3BOACTBO € OLCHCHO [0 CTOMHOCTTA Ha OCHOBHUTE ITPOHU3IBOACTBCHH
pa3xojd, KaTo BXIIOYUBA H CBOTBETHATA YacT OT 001103aBOJCKHTE Pa3XxolIn Ha
APy XKecTBOTO, pasnpeaeiacHl Ha Oazara Ha HOpMAIHHA OICPaTHBCH Kanmagyrer Ha
NPOHU3BOIACTBO.

Thpropeku BieMaHuH

THproBCKMTE B3EMaHHs Ce TpH3HABAaT [EPBOHAYANHO IO  CNPaBelinBa HCHA, a
BIOC/IEACTEHE [0 AMOPTH3HpaHa CTOHHOCT (Karo ce M3M0/3Ba METONBLT HA e(eKTUBHHUA
JMXBEeH IPOIEHT), HaMaJIeHa ¢ eBeHTYaJIHH PasXo/IM 3a oGe3ueHKa.

Pasxo/u 3a oBe3leHKa ce MpaBAT B Cllydali, 4e CHIECTBYBA 00CKTHBHO NOKA3aTeICTRO, He
JlpyKecTBOTO HaMa Ja Obae B ChCTosHME Ja cbOepe BCHUKM ABIDKHMH My CyMH CEITIACHO
I'BPBOHAYATHHTE YCIOBHA [0 OTHONICHHE HA CBOTBETHOTO B3EMAHC. Hanuuwero Ha
3HAYMMH (DHHAHCOBH TPYZAHOCTH OT CTpaHa Ha INBKHHKA, BB3MOKHOCTTA JIBIKINIKA na
pjlele B CHCTOSHHE HA JIHKBHJANUs wid GHHAHCOBA PEOPraHH3alMsi, Ca HHIMKATOpH, HC
B3eMaHeTo ¢ 00e3leHeHO.

Cymara Ha o0e3lleHKara ¢ pas/jHKaTa MeXIy $a1aHCOBATA H BL3CTEHOBMMATA CTOHHOCT.
Tlocnennara NpencTaBisiBa HACTOAINAara CTOMHOCT Ha O4YaKBAaHWTC Obleiy Napu4YHH
[IOTOLH, KOMTO ca AMCKOHTHPAHH C NbpBOHAJanHus GQEKTHBHMS JHXBCH IPOLCHT.
BanaHcoBATA CTOMHOCT Ha B3EMAHMATA C€ KOPHIHpa 4pe3 H3IOJ3BaHCTO HAa KOPEKTHBHA
cMeTKa 3a KpemuTHH 3aryGu. KopekThBHaTa CMETKa C€ KPEAHTHPA IpH OTHHTAHETO Ha
pasxo/uTe 3a 00e3leHKa, KONTO C¢ NPU3HABAT B Otyera 3a IPAXOIH U PA3XOAH B TOIHHATA
HA BRINAKBAHETO M. B CIyYanTe B KOMTO J2J€HO B3EMaHE € HeCh0HpaeMo, TO ¢& OTIHCBEA
Cpelly KOPeKTHBHATa CMETKA 33 KPEIUTHA 3ary0H 110 THPrOBCKUTE B3eMaHHA.

[Toc/ieBAlNM BB3CTAHOBIRAHAS Ha OOE3LEHEHN B3EMaHHst CC OTYHTAT B OTHeTa 3a NPHXOAH
M Pa3XOIH KaTo APyTH IPHXOIH.

HapuuHH cpeICTBA M NAPHYIHN eKBHBAJICHTH

[TapuunKTE CpeACTBa M MAPHYHM CKBHBAJIEHTH BKIOUBAT NApH B Opoil, Hapy 1o DaHKOBH
CMETKH, JPYTH BHCOKO JTHKBHIHM KPAaTKOCPOIHH HHBECTHINN C HAACK /10 3 Mecena, Kakro
1 GaHKOBH ORBPAPagTH.

PerucTprpaH Kanuraja
JIpy’KecTBOTO OTHHTA OCHOBHMSAT CH KalUTal N0 HOMHEAIIHA CTOMHOCT Ha PEriCTpHpaHnTe

B ChAa AKHHH.

THProBeKu 3aAb/LKeHHS
THPrOBCKATE 3aIBDKCHHS ITbPBOHAYAIHO CE NPH3HABAT 110 TAXHATA CIIpaBe/iIuBa CTOHHOCT ¥
ce OTYHTAT BIOCIIEACTEHE 10 TAXHATA AMOPTH3HPAHA CTOHHOCT C H3IION3BAHCTO HAa MCTO/A Ha

e(peKTHBHATA JINXBA.
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Jaemn

3aeMHTe ce [PH3HABAT [IHPBOHAYANHO N0 CHOpaBeATHBA CTOMHOCT, HaMaJleHA C
HANpPaBEHHTE PA3XoH IO M3BBPIIBAHETO HA TPaH3aKiIMATA. BrocliencTBHE 3aEMUTE CE
OTYUMTAT MO AMOPTH3HpaHAa CTOHHOCT, BCAKAa PasNuKa MEXIy IbIKUMHIC ITAIAHAS
(seTHpany ¢ pasxojute [0 W3BBPIIBAHCTO HA TpaH3aKIHATE) M CTOHHOCTTA Ha 3aeMa ce
IpH3HaBa B OTYETA 32 IIPHXO/M H a3XO0/H 1pe3 Neproja Ha zaeM4, KaTo Ce H3N0J3Ba MeTo1a
Ha e(heKTHBHATA JHXBA.

3aeMHUTE c€ KIacH(PUIMpaT KaTo KPAaTKOCPOUHH 3aNB/UKCHUS, OCBEH KO Jpy#ecTBOTO HMA
6e3yC/I0BHO TPABO /i OTCPOUH YPEXK/IAHETO HA 33IB/UKCHHCTO 33 [EPHOA OT Haii-mMaixo 12
Mecela ciiel1 JaTara Ha CyeToBojiHus OajlaHc.

Texymu 1 0TCPOICHH JAHbYHH AKTHBH H HACHBH
TexyimuTe PasXoAM 3a AAHBLM CE M3UACHABAT Ha 0232 HA NPUCTHTE U JeficTRAM KBbM
MOMEHTA JIaHBYHH CTABKY H HOPMATHBHA ypenda.

OTcpodeHHTE JAAHBIH ¢ HAYHC/SBAT N0 GaNaHCOBAT METOA 32 BCH'IKH BpeMeHHH a3k,
ABABAIIA Ce MEXIy JaHbYHATA OCHOBA Ha AKTHBWIE H IACHBHTE H fanaHcoBaTa MM
CTOHHOCT BBB (PMHAHCOBHS OTUET. AKO 00aYe NaHBYHATE BPEMCHHH PasTHKH BBL3HUKBAT OT
[TBPBOHAUAJIHOTO TIPH3HABAHE HA aKTHB WM NIACHB IIPH PasjntiHa OT fuzHec KoMOUHaIIMS
TpaH3aKIMA, KOETO HE € 3aCerHano HUTO CYEeTOBOIHATA, HATO JagbyHaTa Neyaida (3aryda)
0 BpeMe Ha TPaH3aKIMATA, TO Ta3H PA3THKA HE CE OCHCTOBOIARA. Ilpn w3gHcngBaHEe Ha
OTCPOYEHHTE J@HBIHM CE M3MO3BAT JAHLUHATE CTABKH (1 HOpMaTHBHA ypenda), KOMTO
NelicTBAT WIHM 3HAUMTEHO ca MPHETH 33 JeHCTBUE KBbM JaTaTd Ha Cueropoyus OanaHc, 4
KOMTO ¢¢ OTHACHT 3a IIepHOAWTE HA OYAKBAHOTO OOPATHO IPOABJICHHE HA NAHLUHHTC
BPEMEHHH Pa3IIHKH.

OTcpodeHR NAHBUYHK aKTHBH e TNIPH3HABAT CaMO B Cciygaif, e € BepOATHO HAIWYHETO Ha
NOCTATHYHM 110 pasMep Obaen ofjaraeMy neqanOH, CPEIly KOMTO TE3H aKTHBM 1d Morar
Ja 6baar u3N0N3BaHH.

Jioxon HA HAETH JHHA

Kpamxocpounu 0oxo0u Ha Haemu Iuya

[InanoBe 3a Je(pHUHUPAHH BHOCKH— [IpaBUTEJICTBOTO Ha Boarapus HOCH OTTOBOPHOCTTA 33
OCHTYPABAHETO HA TMEHCHH MO0 TUIaHOBE 34 nedunvpany BHOCKH. Pasxozure 1o
AHIaKUMEHTA Ha JIPY)KeCTBOTO 4 IPEBEiila BHOCKH 110 IUTZHOBCTE 34 Ae(hUHHPAHKE BHOCKH
ce pu3HaBaT B OT4eTa 3a IPUXOAH H PA3XOJH NPH TAXHOTO BL3HUKBAHE.

[Inated rojulIeH OTIYCK - JIpyKeCTBOTO OTHYMTAa KpaTKOCPOWHHM 3aIB/IKEHH: 10
KOMIIEHCHPYGMH OTIYCKH, BL3HHKHATA Ha 6asa HEM3MON3BAH ILIATEH TOMMIICH OTIIYCK B
cAyyauTe, B KOWTO Ce OYaKBa OTHYCKMTE Ja BB3HMKBAT B PAMKHTC Ha 12 Mecena cliex
aTaTa Ha OTYETHH TepHOJ, Ipe3 KOHTO HaeTHTe JHMUA Ca NONOKHIM TPy, CBBp3aH C
Tesn oTnycku. KpaTkocpouHHTE 3aXbIKEHHS KbM [IEPCOHANA BKIOUBAT HANHHIH, 3aIUIATH
H COLIMANIHY OCUIYPOBKH.

3advanceHus RpU NEHCHOHUPANE
Jlpy>ecTBOTO HMa INaH 3a neurupann jpoxoau. lInanbT 32 neuHHpaEH HOXOAH €
HeHCHOHEH IUIaH, KOiiTo ompenens pasMepa Ha NEHCHATA KaTo dyEKIES Ha €JMH WIH
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noBeye (JAKTOPH KATO BB3PAcT, CTAX HIH TPYAOBO BhH3HAIPaXICHHE. 3aABIKEHIETO,
npHsHATO B OamaHca 10 OTHOINCHHE Ha IUIAHA 33 JeMHMpAHHM AOXOIH, ¢ CCraimiHara
CTOMHOCT HA 3aIb/KCHHETO 3a HM3IUlanlane Ha neUHHPAHH AOXOAH KbM JaTara Ha
GanaHca, 3aeHO ¢ KOPEKIIMHTE 32 aKTIOCPCKHTE Teqantn/3aryOou H pasxoATe 3a NPeauIlcH
TPYZOB CTAX. 3aZb/DKEHHETO 33 M3IUlajaHe Ha Ac@uHMpaHH JOXOIM C€ HIduCLIba
TFOJMIMEO OT HE3ABHCHMH AKTIOEPH, KAaTO C& M3II0JI3Ba KPEIMTHUAT METOX Ha IPOTHO3HHTE
equniE. CeramHaTa CTOHHOCT HA 3AB/DKEHHETO 33 H3IUIAIaHe Ha Te(pHHUPAHH JOXOH
ce ompejensd, KaTo ce JUCKOHTHPAT OYaKBAHMTE OBACINM H3XONAM NapHiHH nOTOLH C
MHXBEHATE OPOUEHTH HA BUCOKOKAYECTBEHH NBPXABHH IICHHH KHIDKA, KOUTO ¢4 C HanekK,
GIMRBK [0 TO3M Ha CHOTBETHOTO 3a[BIDKEHME, U BbB BallyTaTa, B KOATO Ca JCHOMHHAPAHH
[UTATAHUATA.

AKTIOEPCKHTE TIeuaiby | 3aryOH, BE3HEKHAIH B Pe3y/ITaT Ha NPAKTHHCCKH KOPCKIUE 1 IIPOMCHH
Ha aKTIOSPCKHTE MNPEIOIOKEHHd, Ce IPH3HABAT B OTYETA 32 IPUXOJNH H pasxoly Ha Oasa
OCTABAIIMS CPe/IEH CPOK Ha IPOCIYKBAHE HA CHOTBETHUTE CIYHUTETH. PasxoauTe 3a OPeHIICH
TPYNOB CTaK Ce NPH3HABAT B OTYETa 32 IPHXONHM ¥ PasXOad B MOMEHTA Ha TAXHOTO
BB2HUKBAHE, OCBEH B CIyYaWTe, KOTATO NEHCHOHHMAT IJAH € CB3NAJACH C YCIOBHC, He
ciyKATeNHTe TPAOBA ja OCTaHAT Ha paboTa 3a OUPEHE]CH ICPHONL OT BpeMe. B TakbB
Ccilyuail pa3XofuTe 32 IPEAMHNICH TPYHOB CTa# CC aMOPTH3MpAT IO JAHHEHHHSA METOH 32
,JIepuosa Ha nprIobupaxe”.

ITpoBu3nH
[IpoBu3MuTe, NPEACTAB/IXBALA TEKYUIH 3a/(B/DKCHHA Ha Jlpy>KeCcTBOTO, NMPOH3THYAINH OT
MHHATH CHOHTHS, YpeKAaHeTO Ha KOeTO ¢€ OUaKsa /a IOpoJIH HeOOXOJUMOCT OT H3XOIAII
[apHueH MNOTOK OT pECYpPCH, e NpPH3HABAT KaTo 3adb/DKCHHA va JlpyxecrsoTo.
[IpoBu3MHTE Ce NPH3HABAT TOrapa, KOraTo ¢a H3MBIHEHH CICHATE yCI0BIL:

e JIpyxecTBOTO HMa CETallHO 3aXB/KCHIA B pe3y ITaT OT MUHATH CcHOUTHS

e 1Ma BEPOATHOCT 3a IOraciBaHe Ha 3albJUKCHHETO /A Obe HeoOXOJMUM IMOTOK

pecypcH 3a fa 6b11e yPeAeHO 3abIDKCHHETO
s MOXe 1a Obe HalmpapeHa HaJlexH IHA OLleHKa Ha CyMaTa Ha 3a[{BIDKCHACTO

CymMara, IpU3HATa KaTo MPOBH3HSA, OPENCTABILIBA Haif-moGpara mpuOAM3UTEIHA OLEHKA Ha
H3XOIALINTE IMAPHYHU TOTOUH OT PECYPCH, HeOOXOMUMH 32 YpeX/JaHeTo Ha HacTOAII0TO
saLIDKEHMe KbM JjgaTara Ha Oananca. Ilpm onpenemsigeTo Ha  Tas naii-go6pa
npubnu3UTENHa OleHKa JIpy)KecTBOTO B3UMa N0/ BHUMAHHC pHCKOBETE M CTCIEHTa Ha
HECHTYPHOCT, CBIBICTBAINA MHOTO OT CHOUTMSTA M OOCTOATENCTBA, KaKTo M efeKra oT
npoMAnara Ha CTOMHOCTIA Ha [APHYHWTE CPEICTBA BLB BPEMETO, KOTaro Te HMar
3HauuTeNeH edexr.

TTpoBHM3HHTE C€ MpEriIekaaT KbM BCsika banancosa jara u CTOHHOCTTA MM ce KODHIHpa,
TaKa ue Ja OTpasw Hai-noOpaTa NpuOIH3HTeHA OHEHKA KBM JaTaTa Ha fananca. AKO
pede He € BEPOATHO, He IIe e HeoOXOo#uM H3XO/Il IMOTOK Pecype 3a ypexuaaHe Ha
3aUbIDKEHHETO, TO IPOBH3HATA CIICABA /1A €€ OTIMINC.

IIpuiHaBaHe HA NPUXOANTE

ITpuxonuTe ce OUEHABAT MO CIPABELIMBATA CTOHHOCT Ha MOMYHEHOTO MM IOJISKALIOTO
Ha 1oJIyYaBaHe TUIALIAHE MM BL3ME3SBAHE, KATO C8 OTYHTA CYMATa Ha BCIHKH TBHPTrOBCKK
OTCTBIIKH M KONMYECTBEHHN pabaTH, HArpaBeHy OT JlpyKecTBOTO.
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Hpﬂ 3aMsHA Ha CXOOHH CTOKH H YCIYyIH, KOUTO HMAT CXO0JHa 1eHa, pasMaHara He CC
pasrucixia xaro clelKa, KOSTO IeHCpHpa NpUxoan.

Hpodaxcba na npodyKuua u cmoKku
INpy mponaxOa Ha CTOKH, IPAXOABT Ce NMPH3HABA, KOTATO Ca M3MLIHCHA €/IHOBPEMEHHO
ClleIHUTE YCIOBHSL:
¢  3HAUMTENHHTE PHCKOBE H [OJ3H OT COOCTBEHOCTTA BBPXY CTOKHTE €2 IPEXBLPICHH
BBPXY KyIlyBaya,
e He € 3aIMa3eHo TIPOILDKARAIIO YHACTHE B YIPABICHHETO Ha CTOKATE HIH eeKTHBEH
KOHTPOJ BBPXY T4X,
¢ cymara Ha IpHXoZa Moe a Ob/le HafIeXKAHO H3HHCIIeHE,
¢ BEpOATHO € HKOHOMHYECKHTE H3TOH OT CIeJIKaTa 1a ObaaT NOTy4YEHH;
HANPABEHUTE PA3XOJIK MIIH Te3H, KOMTO NPENCTON 14 6bJaT HANPABECHH MOTaT HAJeKIHO 1a
OB1aT HIYACIICHH.

Hzevputeane na ycuyeu

IIpHXOTBT, CBBP3aH ChC CHENKATA 33 H3BBPLIBAHE HA YCIYTH, CC NpH3HARA B 3aBHCUMOCT OF
eTama Ha 3aBBPIICHOCT Ha C/EIKATAa KbM AdTarta Ha ChCTABSHETO HA CHCTOBOAHHA Dasanc,
IpH YCHOBHME Y€ Pe3yJITaThT OT CHACNKaTa MOXe Ha ¢ OLCHH HaJeKAHo. Pe3ynTaTsT OT
CIeKATA 32 W3BBPIIBAHE HA YCIYTH CE OLEHABA HAJEXKIHO, KOraro cyMara Ha IpHxoa
MOKe 1a Gbe HaJleKIHO M3umcieHa, JpyKecTBOTO MMa MKOHOMUYECKa H3T0/a, CEbp3ata
CBC CIC/IKATA, ETABT HA 3aBBPIICHOCT Ha CENKATa 33 M3BBPIIBAHC Ha yCITYTA KBM jarara
HA CLCTABSHETO HA CUETOBOAHMS GanaHC MOXe HANEKHO Ja CE OTPEACHH M PasXOaHTe,
HANPABEHH 10 CHENKATA, KAKTO M PA3XOJUTE 3a 3aBbpIIBAKE Ha CIEeAKATa MOI'aT HaJIeXIHO
na 6Baar H3MEpEeHH.

Hpuxodu om auxeu, THUEHIUOHHU Eb3HAZPANCOCHUA U QUsUOCHMU

ITpuxoauTe OT JHXBH Ce HAYMCAABAT TEKYINO, Ha fa3a Ha MeToja Ha e(eKTHBHATA JIHXBA.
[Ipn obesueHka Ha B3eMane, JIpy)KeCTBOTO HaMalsiBa fanmaHcoBaTa My CTOHHOCT IO
BBICTAHOBHMATA MYy CTOHHOCT, KOATO IIPE/ICTABIABA HACTOAIIATA cTOMHOCT HA OYaKBAHUTE
Gpoed TAPHYHM [OTOLH, JMCKOHTHpauu C NBPBOHAHAIHATA e)eKTHBHA JIHXBA.
[IpsxomuTe OT JNMXBU 1O OOC3IEHEHHTE 3ACMH Ce TpU3HABAT ype3 H3NON3BAHETO Ha
TbpBOHAYATHATA €EKTHBEH THXBA.

[IpuXoAMTe OT JUIEH3NOHHM BBSHAIPAXICHMS CC NPU3HABAT CIOPEA paznopendute Ha
CHOTBETHOTO CIIOPA3yMEHME.

TIpuxomute OT AMBHACHTH Ce [PH3HABAT, KOIaTo ce¢ yCTAHOBH IpaBoOTO 3a TAXHOTO
NOJTy9aBaHe.

Hpnmanaﬂe HA PasxoauTe

Pazxoaute ce IIpHU3HaBaT B oryeTa 3a IPHXOIH ¥ pa3sxolH B MOMCHTa Ha TAXHOTO
BB3HUKBAHE, HE3aBHCHMO OT NapH4IHHTE 1IalaHHd H Ha Gaza Ha NPpHRIHIONTE Ha
HAYHCISBAHE U CHIIOCTABHMOCT.

OHepaTI/IBHHTB pa3xogH < NpH3HABAT B OTyeTa 34 NPHXOIH H paixodgn B MOMECHTA Ha
NOJBBAHE Ha YCHIyrara HiHi KbM Aarara Ha TAXHOTO BE3HHKBAHE.

Pasxomute 3a OBaeImu Hepyuoan ce oTnarat 3a NpU3HaBaHE KaTo TEKYI pa3xol 34 eprond,
npes KOHTO JOIOBOPHTE, 3a KOMTO e OTHACIT ce U3ObJIHABAT.
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DUHAHCOBUTE PA3XOAM BKITIOYBAT PA3XONM JTHXBH, 3aI'yOH OT ONEpaluy B 4yXKICCTpaHHA
pamyTa, GAHKOBH TAKCH H KOMHCHOHHHM. Pasxozmure 3a MMXBH CE OTHMTAT Ha IPHILHIA HA
HAYHCJICHHETO.

Cebp3aHH JHIA

3a menHTE HA HACTOSINHA (MHAHCOB OT4eT, JIpyKECTBOTO M HETOBHIC CBBP3aHH JHIE,
axunonepute B ,,MHOBATHBHU TPADHK CHUCTEMW” AL, ynpaBleHCKHsT IEPCOHaT 1
wienogeTe Ha OOMmMOTO chOpaHHE HAa AKIMOHEPHTE, KAaKTO M WICHOBETC Ha TEXHUIC
ceMelicTBa, BbE BCEKH OT/ACIEH CJydail H BbB Bpb3Ka ¢ KOHTPOMMPAHUTE OT TAX JPYIKECTER,
¢e CUMTAT B Ce TPETHPAT KaTo CBbP3aHH JHIA.

Pasnpenesienne Ha AMBHIACHTH

PasnpezenenneTo Ha JMBHICHTH Ha AKIMOHEpHTE B JIpy’KeCTBOTO C€ TpH3HaBa KaTo
3a)Ib/KEHHE BHB (PMHABCOBHTE OTUETH Ha JpyaecTBOTO B IEpHOAA, B KoiiT0 € 0200pEHO 0T
O6ntoTo crOpalue Ha aKIHOHEPHTE Ha APYIKECTBOTO.

C mporoxon Ha obuo chOpaHHe Ha AKUHOHEPHTC HA JAHOBATHBHM TPAGUK
CHCTEMU” AJl ot 03.10.2017r., e B3eTO pEIICHWE BEpasNpCleicHaTa neyanba Ha
npykecTBOTO Ia Obje pasmpencsiena, Karo ce U3IIaTH JHUBHAEHT HAa BCEKH OT
aKIHOHepHTe, Ha 00ma cTOHHOCT OT 5 790 Xun.JIB., choDpa3HO NPHTEKBAHHTE NOMMEHHH
aKIHH.

MarepuaaHy 3aracn

Ksm 31 nexemipa Knm 31 nexemBpu

2017 r. 2016 .

Marepnanu 87 147
HezapbpieHo POU3BOJICTBO 182 555
269 702

Kem 31.12.2017 u 31.12.2016 r. ppKOBOACTBOTO € TPEICHHITIO, H€ HAMA Heo0XomMOCT
oT obe3leHKa Ha MaTepHanHH 3anacy. TAKHATA OTYETHA CTOMHOCT € HO-HUCKA OT HETHATA

AM pealH3HpyeMa CTOHHOCT.
Hsama 3a70/KeHH MATEPHANHH 3anacH KaTo 00e3NedeHHe 3a MOIyHeHH OT JIpy>xecTBOTO

3aeMH UIIH 33 JAPYTH 3adbIKCHHA.

BiemManus OT KJOHeITH H A0CTABYHIH

KoM 31 nexeMBpy KnMm 31 aexemspu

2017 r. 2016 r.

Knuenru 1556 6529
1556 6529

Hsama THPrOBCKH M ApYTH B3eMaHM#, KOMTO [ Ca 3an0XKCHH Karo o0e3redyeHne 3a
rosydesy oT JIpy KecTBOTO 3aeMH HITA 38 JIPYTH 3al(B/IKEHHA.
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Jpyru B3zemManus
KnMm 31 nexemepu
2017 r.

JHanwk neuanba 22

Knm 31 nexkemBpu
2016 .

22

Pasxoan 3a 0bACIIH HEPHOAN
Kbm 31 gexemBpH

KM 31 nexemMBpH

2017 r. 2016 .

Yeayra 1o 2peHoc Ha TaHHH 49 56
Bayuepu 3a xpaHa 4 2
3acTpaxoBKH 5 4
Hpyru 2 3
60 65

PerncTpHpaH KanuTaa

KeMm jpgarata Ha H3roTBIHE HA TOAKRINMHHA (l)HHaHCOB O0TYET OCHOBHHAT CBbIAeDHO

PErHCTPUpAH KanuTal ¢ B pasMep Ha 50 xui. B,

O6musT 6poil Ha akuKUUTe € O1Jl, KaKTo crensa:

KoM 31 aexemspu 2017 r.

bpoii Homunan
AKINH (n1eBa)
50000 1

Axuponepn B JpymxecTBoTo KbM 31 gexemspu 2017 r. ca, KakTo crensa:

AKuHOHeD

KAMEH MAPWHHOB HECTOPOB
I'EOPI'Y NETPOB KLHEB

,TPAHC CO®T HMHTEPHELBHDBJ BBITAPHA” EOOA

JagnhrkeHHs KbM JO0CTaBYIANIM, KIHEHTH

KuMm 31 nexemBpu

Bpoii HAstx o1
AKIHH 0CHOBHHSA
kanuraa (%)

16 667 33,335%
16 667 33,335%
16 666 33,33%

KM 31 aekeMBpH

2017 r. 2016 1.

3ambKeHHA KM JOCTABUHIIH 37 1771
JaabKEeHHd KIMEeHTH 10 aBaHCH - 96
37 1867
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Jpyru 3agb oReH st
Kbm 31 nexemBpH

Knm 31 pexeMBpH

2017 r. 2016 .

3anbKeHUs KbM [EPeOHana 102 102
3a/BIDKEHHSA KBM OCHTY PHTE N 24 26
JADJ] 206 14
KopropaTueen JaHbK - 77
JAC 8% 340
Hpyru 17 24
Jipyru pazuets ¢ Ol0KETa 1 3
439 586

Hpuxoan ot npoax0tu Ha yCJIyrd g MaTepasin
Toauna, 3aBbPHINAA HA
31 nexemMBpH

I'ogmua, 3aBbPHINIZ HA
31 nexeMBpH

2017 r, 2016 1.

Vsrpakpane, IOUIPBKKa CBETOGAPH 4896 12600
Mareprain 24 5
4920 12605

Pazxoau 3a MaTepHAIN

Toxuna, 3apbpmnia Ha 31

Toauna, 3apppunia Ha 31

[AeKeMBpH JAeKeMBpH

2017 r. 2016 r.

Mareprany 3a TEXHUYECKA MOAPBKKa 632 1205
Pasxogu MIIC 51 60
HHCcTpyMeHTH 12 38
Kanienapcku MaTepHain 14 12
PabotHO 061€K10 5 8
HyckocTolHOCTEH CTONMAHCKH HHBEHTAD 2 9
716 1332

Pa3zxonH 3a BRLHIIHH YCIYIH

Tonusa, 3apspmnna Ha 31 T'oauna, 3apBPIIKHIG HA 31

AeKeMBPH
2017 r.
Haemn 129
TenedoHu, HOIMEHCKA M KYPHEPCKH YCIyTIH 210
KoHcyiTauCcKH yCHyTH 51
OIMTOPCKH YCIYTH
CyeTOBOAHH yCIYyT'# 28
MIIC yeayru 25

Takcu

AeKEeMBPH
2016 .

193
59
424
2
88
30

1




LAHOBATHUBHM TPAGUK CUCTEMH” Al
OPUJAOXKEHMS KbM 'OJRHIHUS PHHAHCOB OTUET

31 JEKEMBPH 2017r.
(BCHYKH CYyMH €2 B XHJISIH 0bATapCKE JjieBa)
CMP 457 4984
[IpoexTn - 3t
3acTpaxoBKH 20 22
[logapexka ChpPBLP 55 55
Hpyru 31 11
ISOoaut/BBTPEINEH 15 -
1023 3900

Pa3xoaH 3a Bh3HACPAKICHUN H COLMANHYN OCHTYPOBKH
Tonuua, 3apspumwia Ha 31 T'oauna, 3apbpurnia Ha 31

AeKeMBpH AeKEeMBPH

2017 r. 2016r.

Paszxonu 3a BB3HAIDAKIACHUA 827 907
Pazxonu 3a COLIHAIHK 122 143
Pazxoay 3a obe3nleTeHUS NIPH ICHCHOHUPAHE 2 2
Pazxoau 3a HEM3NOI3BAHU OTIYCKH 1 8
952 1060

Jpyru pasxoam
Tonuna, 3asbpimnia Ha 31 Foauna, 3abpmnaa Ha 31

IeKeMBpH JNeKeMBpH
2017 r. 2016 1.
Pasxoau 3a KOMaHIHPOBKH 4 1
pyru paszxonu 2
Bayugepu 3a xpata o Hapenba 11 11 13
BanancoBa CTOHHOCT IIPOAAACHH aKTHBH 16 4
33 20

CaeJKn ¢b¢ CBBP3AHM JIHLA

3a nenMTe Ha HACTOSINHMA (PUMHAHCOB OTHYET, AKLHOHEPHTC B LAHOBATUBHU TPAOHK
CUCTEMU” AJl, yIpasIeHCKHAT NepcoHan ¥ uieHoBete Ha (CpBeTa HA IMPEKTOPHTE,
KAKTO W UWICHOBETE Ha TEXHHTE CeMeHCTBa, BbB BCEKH OTJENEH cilydall i BbB Bpb3Ka C
KOHTPOJIPAHHUTE OT THX JPYXKECTBA, C& CHUTAT B C€ TPETUPAT KaTO CBHP3aHH JIHLA.

HOKyrIKO—IIpOlIa)KﬁHTC Ha CTOKH H YCIYI'H, KaxKkTo H MIOJy4YaBaHeTo npeAoCTaBAHEeTo HA
3aeMHH CpeacTBd KbM H OT CBBp3aBd JIHIA CE€ H3BLpUIBAT TIPH obmuTe TBPIOBCKH
NPUHOHNE 1 yCACBHA.

Creixure ¥ TpaH3aKHMHTE MeXay JIpy)KECTBOTO H HETOBHTE CBBP3aHM NHIE €4 KaKTo
craejBa:

Toauna, sapspiniaa aa 31

JIeKeMBPH

2017 r. 2016r.

Mpopaxdn, B.T.4. 4065 10645




LAHOBATHBHU TPAOHUK CUCTEMUI” A
NPILIOKEHUSA KBM MOJUIITHIASI @HHAHCOB OTHET
31 AEKEMBPH 2017r.

(BCHYKH CyMH ¢a B XM OBIrapCcKH J1eBa)

16.

Iponaneny ycayryl H CTOKH 4065 10645
— J133J] KOHCOPLIMYM 10 TH AW I'PYIl- HHOBATHBHH

TPAPHK CUCTEMH

Ioxynku, B.1T.4. 323 860
3aKyneRu yciyra U croxu ~ J33Jf KOHCOPHHMYM 10 TH AH 262 323
I'PVI1- UHOBATUBHHU TPAOUK CHCTEMH

JEMAKC Al 3 61 471
TEMAKC JIY ITM A A1 - 66

Pa3zuern ¢be CBBp3aH# JHNA
Topuna, 3aBspIIHIA
aa 31 nexeMBpH

17.

18.

19.

20.

2017 r. 2016 .
Biemanus, B T. 4. 1156 6069
Biemanns — J133J] KOHCOPLIMYM 10 TH AW TPYII- 1156 6069

WHOBATUBHI TPAGHUK CUCTEMHU

JloxoaH Ha KAIOYOB YNPaBJ¢HCKH EpCoHall
Tonuna, 3apbpuwnia Ha 31 Doauna, 3aBbpiunia Ha 31

aeKeMBpH aeKeMBpH

2017 r. 2016 .

Pasxozam 3a Be3HarpakIeHus 275 257
Pa3zxou 3a COIMAIHE OCUTYPOBKH 125 45
400 302

VenosHY 3aALJGKeHNS
[lo MHeHHE H NpEIEeHKa Ha PBKOBOJACTBOTO, JpyecTBOTO HE € OTBETHHK HIH HUICL 1O

THProBCKY ChACOHM jena.

IIpes 2017 r., JipyXecTBOTO HE € OHIIO ofexT Ha TpoBepKH OT oprauTe Ha Mawbunara
anMuaEcTpaius. Opranute Ha JlaHBUHATA AMEHHCTAIHA MOTaT Aa W3BBLPILIAT 1O BCSKO
BpeMe pepi3us Ha JIpy/KeCTBOTO B PAMKHTC Ha 5 romuH# cnex kpas Ha (uHaHCORATa
rogEHa, W@ MOTar Ja HAmoKaT JAONGIHHTCNHH MAHBYHH 3albKCHHA M rno0u.
PskopoacTBOTO Ha Jlpy:KecTBOTO HaMa HHGOPMANHA 33 KaKBHUTO H Jia € obcToATENCTRA,
KOWTO MOTAT fia JOBEAAT JiO MOTEHMATHN e(eXTHBHH J(aHBIHH 33(bLIDKCHHA B SHATUTCTCH
paszMmep.

JuBHaeHTH

Compumuoro o0o chOpanne Ha AKIMOHEPUTE 3a TCKYINAT4d 2017 romuna, e B3eMe
pellieHye 3a pasnpeleNsHe Ha AMBHIACHT MM 33 OTHACAHC HA TeKyIlara fedanda KoM
HepasnpeneeHara neyaba.

IpuHUHn HA KelCTBAINO HPEeNpPHATHE
(PUHAHCOBUTE OTYETH CA W3TOTBEHH HA TIPHHIMIA HA AEHUCTBAMO MNPCUIPHATHE, KOHTO
npeanosara, 4e JIpyKecTBOTO 1Ig NPOABIDKH JeiirocTTa ¢H B 0603pHMo OBbaenle. bpaemara




LHHOBATHBHHU TPA®UK CUCTEMNM” A/

IPIJIOXKEHUSA KBM MOARIIHAA ®PHHAHCOB OTUET

31 AEKEMBPH 2017r.

(BCHYKH CyMH ¢4 B XIUISIH 0bATAPCKH J1eBa)
nefinoct Ha Jlpy:ecTBOTO 3aBHCH OT OH3HeC-Cpelara, Kakro M OT 00e3NevaBaHeTo Ha
JuHAHCHpaHe OT CTpaHA HAa HACTOSLIMTE H OBACINH coOCTBEHHIIM M MHBECTHTOPH. AKO
CTOTIAHCKUTE PUCKOBE OBIAT NOANEHEHH M JCHHOCTTa HA APYKECTBOTO Onae 3aTpy/aHeHa
WIN IpeKpareHa, a CHOTBETHHTE aKTHUBH IPOXANCHH, ClcaBa Ja OBJaT H3BBPILIEHH
KOPEKIIMH, 3a /1a ce Hamann fanamcoBata cyMa Ha aKTHBHTE [0 TAXHaTa JHKBHIAUHORHA
CTOHHOCT, J@ C& HayuCJAT EBeHTyaiuHd Obleld 3aib/DKCHUA H Ja Ce¢ H3BBPIIH
pexmachuKanMs Ha  JBATOTpaiiHuTe A@KTHBM M JBJITOCPOYHHTE  NACHBH KaTo
KpaTKOTpaiHH TaKKBa.

QOuenxaTa Ha YIIpaBUTeIHHTE Opraby €, 4e JpyxecrsoTo e € B ChCTOSHUE Ja IPOABILKA
neftHOCTTa CH B 0003pHMO Opeme.

Karo ce MMa NpeiBH/ OLEHKATa HA OYaKBanuTe ObElIN NapUHHA TOTOLH, PLKOBOACTBOTO
#ta J[py’KeCTBOTO CUATA, Ye € HOAXOAMIO0 UHAHCOBHTE OTHETH 1a OBJar U3rOTBEHH Ha Oasa
HA MPHHLUIIA Ha JEHCTRAIOTO [PENPHITHE.

TloAHTHKA HA PHKOBOJICTBOTO 10 OTHOHICHIE YAPaB/IeHHe HA PHCKA

JleitsocTTa Ha JlpyKEeCTBOTO Ch3/]aBa NPEANOCTABKY 34 U3/JAraHeTo Ha Pasiuiti (pHHAHCOBH
PHCKOBE: Ha3apeH DHCK, BKTIOYBAN BalyTeH, JMXBEH U IEHOBH PHCK; KDEIMTCH pHck H
JIMKBHJIEH DHCK.

Hazapen puck
IlasapHHAT PHCK € PHCKBT, |e CTIpaBeyIMBaTa CTOKHOCT WK OBACIINTE [TApUYHM MOTOIH Ha

(HHAHCOBHSA MHCTPYMEHT 1€ BAPUPAT [10Pai IPOMEHH B N1a3aPHUTE HCHH.

a/Banymen puck

Jle#HOCTTa HA JPYKECTBOTO C& OChIIECTBABA M3LAN0 B bbirapus ¥ TO HE € M3I0XKEHO HA
PICK OT KypcOBY DAa3HKM [Opali TOBA, Y€ YCIYTHTE ¥ CTOKHTE CC 3anjamar Ha
JOCTABYMIIATE B JIEBA MIIH B €BPO, KOETO € ¢ GrKCHpaH Kypc.

o//Tuxeen puck

JluXBEHHST PHCK TIPEICTABISBA PHCKBT CTORHOCTTA HA JNHMXBOHOCHUTE 3acMH  HA
Jlpy’KecTBOTO 4 Bapupa BCNENCTBHE Ha IPOMEHH Ha Fa3apHUTC JIHXBCHH IPOLICHTH.
JIpy»€eCTBOTO He I1013Ba B AEHHOCTTA CH 3aCMH.

e/Ilenoéu puck

L{eHuTe HA yCIyTHTe, KOHTO JPYXKECTBOTO NPEIOCTABH, ¢a H3LAIO CHODpA3eHN C Na3apHATE
yenosusa B Beirapus ¥ oTpasfpar GHHABCOBO-CTONAHCKHTE IPOMCHH B HKOHOMMKaTa. B
Tasn BpB3ka JIPYXECTBOTO HE € M3JIOKEHO Ha CHUIECTBEH HCHOBH DHCK, 34llOTO
mepHoANdHo 06CHKA H Npepasrieikia AOTOBOPHTE CH ¢ KOHTPAreHTHTE.

Kpedumen puck

KpenuMTHUAT PHCK € PHCKBT, Y€ ellHaTa CTpaHa Iio (PHHAHCOBUS UHCTPYMEHT LI HPHUHMHH
¢unancopa 3aryba Ha 1pyrara, B cyyaii ue HE H3IBIHH  JIOTOBOPEHOTO
3apKeHne. MAKCHMANHUST KPEAUTEH PHUCK, € OrpaHMdeH o pasmepa Ha fanancoBara
CTOHHOCT Ha HHHAHCOBHTE aKTHBH OTpa3eHH B HanaHca Ha JpyxecTBOTO




ZAHOBATHUBHHU TPA®HK CUCTEMH” A/l

IIPUWIOKEHUS KBM OANITHUSI ®PUHAHCOB OTHET

31 IEXEMBPH 2017r.

(BCHYKH CYMH €A B XHISIH 0BJIrapcKH Jesa)
TLpProBeKMTE W APYTHTE B3eMaHHA Ha J[py3KeCTBOTO ¢ CHEAAT aKTHBHO OT PBKOBOACTBOTO,
Taka ue ja ce u3berde KOHICHTPAUUATA Ha KPEAUTER pUcK. Toil ce IpelenaBa NoOTAe HO
43 BCAKA NO3MIMS, KATO C€ B3CMAT NOji BHHMAHHE HHIMBHIyAIHHTE OCOOCHOCTH HA
ITHKHUKA ¥ Bb3MOMKHOCTTA MY J1a 00CIyKBa JOrOBOPEHHTE ILIAIIAHAS.

Jukeuden puck

JMKBUIHALT PHCK € PHCKBT, HE APYHKECTBOTO G4 MOrnO Jia UMa 3aTPYAHECHHEA IPY HOCPETIane
Ha 3aabJDKeHHsATa CH 110 (I)I/IHaHCOBHTE nacusy. PEKOBOACTROTO Ha APYHKECTBOTO NOANBPKA
A0CTATRYHO cBOOOIHU napH4Hd HAIHYHOCTH C en  OoCHUrypsABaHe Ha IOCTOAHHA
ARKBHIHOCT W NIOraciaBaHe Ha 3aSbJOKCHHATA CH B HOTOBOPEHHUTE CPOKOBC.

PLKOBOJICTBOTO TEKyMO HIAeHTH(UIHMpa, H3MepBa ¥ HalmroaBa ¢ PAsNMYHH KOHTPOIHH
MEXAHA3ME (PMHAHCOBMTE DHCKOBE, 3a Jia MOXe Ja ONpEeNesid AaneKkBarTHH ICHH Ha
[ipeIaraHuTe CTOKM H YCIIYTH, [IEHaTa Ha IIPHBJICYEHHTE CPEICTBA 1 aZleKBATHO NOMLBPKALC
Ha cBOBOIHM JMKBHAHHE CPEACTBA, 6e3 Aa ce JOMyCKa Heolpab/lana KOHICHTpals Ha AaieH
PHCK.

Cr6uTHs, HACTHLITMJIA C/1e] JaTaTa na 6ananca

Hsma chinecTseHH chOMTHA Cilei Jarata Ha OajaHca, KOMTO 1@ OKa3paT BIHMAHME BLPXY
BAPHOTO TIpe/ICTABAHE HA AKTHBHIC H IacHBHTE Ha JIpyxecTBOTO B FOXHIIHKA (PUHAHCOB
otuer 3a 2017 roguHa.

Prrosoanren: 7
BUKTOP KOJIE //7

L
Mara: 02.03.2018 .




LJAHOBATHBHH TPA®HUK CUCTEMH ” AJ§
TOJUUIEH JOKJAJ 3A JIEAHOCTTA
31 IEKEMBPH 2017 r. 1

PrroBozcTeoTo Ha ,L,MHOBATUBHU TPA®UK CUCTEMH” A/l ipenctags CBOS IOAHILICH
NOKnan 3a Jeimoctra ¥6M 31 Aexemspu 2017 r., H3roTBeH B ChOTBETCTBYE ¢ Halnmonannute
Cuerooanu CTaHAAPTH, IPHETH 3a IPIIOKEHNE B bhirapus.

Onucanue Ha JelHOCTTA

LJAHOBATUBHU TPAOUK CUCTEMI” Al ¢ ch3naneHo HA 14.03.2013 r. Cemanumero ¥
agpecsT Ha ympasiesde e rp. Cobms, obmuna CronmyHa, p-H Muagoct, kel opybisue,
yn.”Abarap” Ne 16, TIK 1138. JIpyxecTBOTO HAMA Pa3KpUTH KIOHOBE HMITH ofucH B cTpaHara
Hau gyykOnHa.

JAHOBATHBHY TPA®OUK CUCTEMU™ AJl e ¢ npeaMer Ha nefinocT: Ju3aiiy,
paspaboTKa, MHTErpalms ¥ YIPAaBICHHE H& HHGOPMALMOHHE TEXHONIOTHY, IPOAYKTH H
CHCTEMH 3a ynpasienue Ha rpaduxa. Koncynrapane ¥ Ipezularane Ha pelcHns 3a passuTie
Ha TEXHOJOrHY B CHCTEMH 3a TPAaQUK CHrypHOCT. THProBCKO NPEACTABUTEACTRBO, THPIOBHA C
TeXHOJOTHYHH CHCTEMH.

Hamw kmentu ca: JOKU IIW TPVIT AJl, TP, 331 KOHCOPLIUYM 10 TH AU TPVII-
WUTC, IIPABAI" EAJI,COOUMCKA BOJA AJl, CTAHWIIOB EOOJI,TPEHC - CODHA
AJl, TUBC - UC A, IIPTUMIA U CHOPBKEHHWA EA], TPAHCPEMOHTCTPOI
EAJTICII TPYTI EAJ] u apyTH.

Yosemxn pecypeu

B JlpyxecTsoTo GpoST Ha 3aeTuTe Juua e 43 paCoTHumE M ciykuresna. OT Tax 35 Op. ca
pabOTHHLIE, 33€TH B OCHOBHATA M CIIOMararesiHa aeifHocT — npeacrapagaBanm 82% , 4 dpos
CHELMATHCTH H TeXHHIH — fpenacTaBispamp 9% u 4 Op. ynopapjeHCKH — iepCoHal —
npencrasissam 9%.

AxanM3 HA pe3yJITaTa OT JAeiHHOCTTa

Ipuxoan

JIpyKeCcTBOTO € Pealu3upao NPAXoau OT ONiepaTHBHA neitnoct 3a 2017 1. B pasmep Ha 4920
X, 1B, OCHOBHMST i1 (JOPMHpAT HPHXOMMTE OT MPOJ@KOH Ha YCIYTH - (4896 xmi.nB),
nponax6a Ha MaTepuany (24 xui.jiB.) QHHAHCOBR IIPUXOHM OT TAXBH — 2XUILJIB.

Pazxonu

PasxoadTe 3a OllepaTHBHA HeHHOCT ca B pasmep Ha 3485 Xun. JB. H Ca CBLP3aHM  CBC
3aKyIlyBaHe W BIaraHe B M3BLPLIBAHWIC YCIYTH Ha OCHOBHH MaTepHalld 628 xun.s., ApyTH
MatepHand 88 XMILIIB., BBHUIHH YCIyr'd B pasMep Ha 1023 xun.jB./or Tax pasxon 3a CMP
457 xun., ApyTH YCIyr# 566 XmijB/, pa3xojlu 32 IEpCOHal 952 XWIJIB., pasxoid 3a
amMopTu3anii 388 XWLJB. ¥ APYTH PasxoAd B pasMep Ha 33 xun.nB. @UHAHCOBHTE Pa3X0JH
ca B pa3Mep Ha 2 XHJLJB.

DOrHAHCOB pe3yaTar
dunancosasT pesyirar Ha ,,MHOBATHUBHH TPAGUK CUCTEMW” AJl 3a 2017r. npenn

NAHBUM € CYeToBOAHA mewanba B pasmep Ha 1435 xun. JiB., a CICH JaHBUH — nevanda B
pasMep Ha 1291 xmi. Jie.



»AHOBATHBHU TPA®HUK CUCTEMH ” All
T'OJULIEH JOKJAJ 3A AEMHOCTTA

31 AEKEMBPH 2017 r. 2
Hoxkazaresu 3a GHHAHCOB AHAIM3

- KoeduireHT Ha OBP3a IMKBUIHOCT - 4,140

- KoeduuueHT Ha adDCOMIOTHA JIMKBHAHOCT - 6,772

- Koe)MIHEKOHT HA GHUHAHCOBA aBTOHOMHOCT - 4,221

- xoeduIHeHT Ha $UHAHCOBA 3aTEKHA10CT - 0,237

- Koe(HIHEHT Ha edeKTHBHOCT Ha pasxomute - 1,411
- KoethHIMEenT Ha edeKTHBHOCT Ha nprxoaute - 0,708

ABATocpoyHH aKTHBH

JearocpoynuTe aKkTUBY Ha LJAHOBATHUBHU TPAOUK CHUCTEMH” AJl x®M jartara Ha
duHAHCOBMA OTYET Ca B pasMep Ha 185 Xuil. I8. H C€ CBCTOAT OT MANIMHH, CHOPBKCHU 1
apyra JIMA 52 xun. 8., HMIA 125 Xun.iB., 0TCPOYCHA TaHbLM — 8 xun.s..

KparkoepouHs akTHBH

Kparxocpounure axtusu Ha ,,MJHOBATUBHH TPAOUK CUCTEMU” AJl xBM narara Ha
dbuHancoB oryer ca B pasMep Ha 2 215 XWiL. IB. M ¢€ CBCTOAT OT MATCPHATHH samacu 87
XHILJIB., HE3aBBPHIEHO MPOH3BOLACTBO 182 xmJiB., B3eMaHHA OT KnueHTH 1 556 xun. 5B,
IPYrH B3eMaHHs OT HaZBHECCH KOPIOPATHBCH JaHBK 22 XWLJIB. H HApUYHMN CPEICTBA B
pazMep Ha 368 XHILIB.

Jbarocpousn NacHBM
Jinurocpounnte macusn Ha ,JWMHOBATUBHH TPAOUK CUCTEMU” A/l ca B pasmep Ha
6 XMILJIB, KOHTO TIPENCTABIABAT 3a/(bIDKEHNS KBM NIEPCOHANA 110 NIPOBH3UH 33 HEHCHH.

Kparkocpo4yns nacusH

Kpatkocpoynute nacusu Ha ,,JHOBATHBHU TPADUK CUCTEMU” AJ] ca B pazMep Ha
470 XuqL. B, 1 CE CHCTOST OT ThPIOBCKH 3aIbJUKEHMS 37 XML JIB., APYTH 3a4BIKCHNUA 433
XML 7B., OT TAX JaHBUHH 3aXbbkenRus 296 Xl JB., 3a[bDKCHHs KBM nepcoHala i
ocurypurennu npexnpuaras 120 Xun. jB., Ipyra 17 xun.as.

Kanuran
KanurarsT ia . JHOBATHBHU TPAOHK CUCTEMU” AJl e B pasmep Ha 50 XHIL IB. ¥ ce
cpeton ot 50 000 6p. akmuy no 1 5. Homuaan 3a 1 Gpoi.
[Ipe3 roaumara ca HACTHIMJIM CIEAHMTE NPOMEHH B CTalyTa H B YCTPOMCTROTO HA
APy XeCTBOTO.
L0 T AY XOJIJTUHI'C BU.BH.” npozasa 20 000/meaneceT Xuus/1u/ MOUMEHHH aKUuuu oT
KarmuTanta Ha J[pyKecTBOTO Ha CNICJHHTE aKIHOHEPH:

- Teopru Iletpos KpHes - Kymysa 6 667 6p. MOMMCHHH aKLHH.

- Kamen Mapunos Hectopos - Kynysa 6 667 Op. IOMMEHHU aKIHH.

- TPAHC CO®T MHTEPHELIbHBJI-BLJIT APHST EOO/-kynysa 6 666 Op. aknuy.

Axuponepu Ha JIpyskecTBoTO KbM 31.12.2017 T. Ca KaKTo ceiBa :
- I'eopru IleTpos KrHen - 16 667 6p. akuun, win 33,335 %

- Kamen Mapunos Hectopos - 16 667 6p. axueu, HaM 33,335%
-, Tpanc Codr Uerepremrsrsn Boirapus’” EOO - 16 666 6p. axuum, wik 33,33%



SAHOBATUBHHU TPA®UK CHCTEMHI ” AL
FOXUIIEH JOKJA 3A JEHHOCTTA
31 AEKEMBPH 2017 r. 3

C nporoxon Ha obmo cbOpaHHe Ha aKIMOHEpHTE HA JAHOBATUBHU TPAGHUK
CHMCTEMMW® AJl or 03.10.2017 r., € B3ero pCLICHHE HEPA3lpelciIcHara neyasiba Ha
APYXecTBOTO Ja 6bje pasiupe/e/iena, KaTo ¢¢ U3IIATH AUBHICHT Ha BCCKH OT AKI[MOHEPHTE,
Ha obwma croiiHoct oT 5789 699,90 mnB./mer MMIMOHA CCAEMCTOTHH oceMaeceT B JeBeT
SHILA IECTOTHH AeBefect ¥ meper nB. ¥ 90cT./, choOpasHO MPHTEXBAHUTEC OMMEHHH
AKTIUH

Ynpasaenue
VIIpaBieHUEeTo Ha JIPyKECTBOTO C& OCBUIECTESABA OT O6moTo ¢hOpaHue Ha aKIHOHEPUTE !
CoLBeT Ha JUPEKTOPUTE B ChCTaB!

- Buxrop Yasnapos Koses,

- bopuan CtosHOB AHKOB,

- Cnacka Nenuera JiumoBa.

JpyXecTBOTO C¢ NPEACTaBIIBA OT Buxrop Yaszapor Kosnes.

VyacTueTo Ha wieHose Ha CbBeTa Ha JHPEKTOPHTE HA . Muoparusuu Tpadux Cucremu™ All
B YIPABJEHNETO HA APYTW (UPMH ¥ Karo “ICHOBE Ha CHRETH HA [HPEKTOPHTE € KaKTo
clleaBa:

- Bopuan CrosHoB AfikoB —~ Koncopumym O TH AW TI'PYII — UHOBATHUBHHU
TPAGUK CUCTEMMU.

. Cnacka Ienuepa Jluvosa — Buzu6wn Huxenepunr EOO.

Wndopmanus no 41 187 ot Topropekus 3aKoH

[Ipez 2017 r. He ca mpujoOHMBaHH ¥ OPEXBLPIARH cobcrBeHH akiuu oT JipyKecTBoTO.
JlpyecTBOTO He IpHTeKasa COOCTBEHH aKIMK OT Kanurala Ci.

Hndopmanust o 9. 247, ax. 2 ot ToHpropekud 3aK0H

[Tpez 2017 roaunHa 4UjICHOBETC Ha Copeta Ha JlMpeKTOpHTE HE ca [OIyYaBain
Bh3HATpaXJICHHUA,
BraunarpaxieHue € H3IaTeHO CaMO Ha H3TIBJIBHTEHHA TUPEKTOP B pasmep Ha 135 xui.js

B ycrasa Ha JIpy)KecTBOTO HE €A NPSABHICHH CIeUUANHY ipaBa, [0 CHuaTa Ha KOUTO
ynenoBeTe Ha CBBETA /1@ NPUA00KMBAT aKiyk H O0/Mraluy Ha JpyXecTBOTO.

[Ipes m3munanata 2017 r. 4ieHoseTe Ha CoBeTa Ha JupeKTOpHTEe Ha JIpY:KECTBOTO MM
CBBP3aHH C THX JHLA HE Ca CKIIO4BAIH JOroBOPH NG CMUCHT HA y. 240 6 oT Thpropekud
3aKOH

MdaxropH, onpeaesIH GEHAHCOBU PHEK

TleiinocTTa Ha JIpy:KECTBOTO © W3/I0KEHA HA PelHIA CUETOBOIHN PUCKOBE, B TOBa YHCHO Ha
e(peKTa OT MPOMIHA HA BATYTHHTE KyPCOBE, JIUXBEHHTE HPOLCITH, KPETUTEH M JTHKBHJIEH PHCK.
PRKOBOACTBOTO CHEH 33 WNOCTHUA PHCK H THPCH HAYMHM [a HeyTpaIusipa NOTCHIHAIHATE
OTpHEATENHY e(DEKTH BBPXY CHETOBONHUTE [10KA3aTETH Ha IPEATPHATHETO.



,AHOBATHBHHI TPA®UK CUCTEMU ” AJ§
TOJMMIIEH JOKJIAJ 3A JEMHOCTTA
31 JEKEMBPH 2017 r. 4

(1) Banymmno-Kypcos puck

JMHOBATUBHH TPA®UK CUCTEMHW” AJl pabotu B Brarapusi ¥ THH Karo OBJIrapckus
feB e eeKTHBHO (DMKCHpAH KbM €BPOTO, TO € H3IOKCHO Ha BANYTEH PHUCK, MPOUTIIALL OT
[OJyYCHH 3a6MH H NOKYIIKH HIIM IIPOaxOH, JCHOMHHUPARHA BBB BAjlyTH pasIniHi o1 €BPOTO.
BalyTHUTE PHCKOBE ¢a HAOMIONABaHH BHUMATENHO, C LN OCHTYPABAHCTO Ha eeKTHBHO
YIIPABTCHHAE Ha PHCKA.

(2) Kpeoumen puck

B ,MHOBATUBHU TPAOHK CUCTEMHU” AJl usMa KOHLEHTPaLHs Ha KPEIMTEH PHCK.
TIpeanprATHETO UMa pazpaboTeHa U BHE/PEHA [OJHTHKA, KOATO rapasTupa, e npojaxfure Ha
VCIIYTH CE M3BBPIIBAT HA KIMSHTH C TIOAXO I KpeUTCH peliTHHT.

(3) Tuxeen puck
Juxsonocuute axtusH Ha ,JMHOBATHBHM TPAGUK CHUCTEMM” AJl ca ¢ puxcHpann H
[IABALIY JIMXBEHH NPOLCHTH, KATO EKCIIO3HIHMTE CE€ CSIAT CTPHKTHO.

(4) Qunancos puck

JIpy:KeCTBOTO € H3/I0KeHO Ha PE/HIa PHCKOBE, BRIIOUHTCIHO H Ha edexra OT H3MCHEHHATA Ha
BAIIYTHHTE KYPCOBE H JMXBEHHTE IIPOLCHTH. PHKOBOACTBOTO KOHTPOIMPA ISIOCTHUS. PHCK H
JMa 33 HeJ 12 HAMAJIH CBEHTYAITHUTE HebIaronpusTHy epeKTH BBpXy (PUHAHCOBHS Pe3yITart.

(5) Puck om deitHocmma

PaCcKbT OT JCHHOCTTA, [IPHCHI 33 BCHUKH CTONAHCKM NPEINPHATHA, HOCH HOTEHIMAA 34
¢uHaHCOBH 3ary0M ¥ CTONAHCKAa HECTaOWIHOCT, MpoH3TAtalla OT HelloOBp BBTpELeH
KOHTPOJ, ACHHOCTHH NPOECH WIIA Ha CUCTEMMTE, KOWTO I'l HOAALPKAT.

[lenTa Ha yIpaBIeHHETO Ha PHCKA OT JEHHOCTTA € Ja ¢¢ fayaHCHpAT Pa3XOJHTe U PHCKBT B
paMKHTe Ha OIpaHMUYEHMATa HAa pPHCKOBHA ancTHT Ha JAHOBATYBHHA TPA®UK
CHUCTEMM” AJl, ¥ 1ia OTTOBApAT Ha €HO HAMJICKHO YIIpaBICHIAC.

QueBHHO €, ¢ TAKHBA PUCKOBE HHKOI'a HE MOrar 1a Omppar eIUMUHHPAHH, 1 4C pasxoguare
33 KOHTPOI € L&l CReXJaHe A0 MHHUMYM Ha TE3H PHCKOBE MOXKE Ia NpCeBHLOAT
noTeHIIHAHATE 0JI3H OT TAX.

JleiicTeug B 06:1aCTTa HA HAYYHON3C/ICA0BATEICKATA U pa3Boiina AefinoCT He e
H3BBLPIIHJIO

CHEHTHS Ci1e JaTATA HA CHCTABAHE HA TOAKIIHNE (PHHAHCOB OTHET
HsMa BayKEH CHOHTHS, KOUTO ¢a HACTHOMIH CJIE] JaTata, KbM KOATO € ChCTABCH NOJANIHAAT
(pHHAHCOB OTHET.

Ileau 3a ObAEINO PA3BUTHE

Hamarta BWSHS € Aa ce pasBuBame B o0nacTra Ha dHQOPMALHOHHHMTC TEXHOIOTHH,
KOMITIOTBPHATO TPOTPAMHPAHE H 13 €€ NPEBBPHEM B NPEANOUUTAH H HAJCHICH [IapTHBOP 34
xmenTure. Ja ce H3rpajuM KaTo ¢/HA JWBAMHYHO Pa3sBHBALLA CC, 'bBKaBa H HHOBATHBHA
KOMIIAHHS, B KOSTO YOBEHIKHST PECYPC CE ABABA OCHOBEH (axTop 3a yCTOHYHB yCIIeX.

Jla ce CTpeMHM [a NOXbpkame BHCOKO HHBO Ha KadeCTBOTO Ha HAIIKMTE YCIyTH, 32 Ja
[IOCTHIHEM MO-BHCOKH (PMHAHCOBH PE3yNTATH.
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OTroBOPHOCTH HA PLKOBOACTBOTO

PLKOBOICTBOTO IOTBLPXIABA, Y€ € HPHJIATATI0 IOCIENOBATEIHO AJCKBATHA CUETOBOLHA
[OMMTHKA M He IIPH H3TOTBIHETO HA (MHAHCOB OTHET KBM 31 nexemspu 2017 r. e cnaseH
NPUAIAOGT HA NpPEAnaslMBOCTTa NpH OLCHKATd Ha AKTHRHTE, [ACHBUTE, I[PHUXOJHUTE H
pazXonHuTe.

PnKoBOACTBOTO CBINO TakKa [MOTBLPKABA, Y€ ce € NpHIbPXKano KbM AeHCTBAIHUTE
CYETOBOJAHHY CTAaHIApPTH, Kato (l)I/IHaHCOBI/I OT4eTH Ca HATOTBEHM Ha IpHHOHIA Ha
AeHCcTRAINOTO IPEANPHATHE.

PLKOBOACTBOTO € OTFOBOPHO 32 KOPEKTHOTO BOJICHE HA CHCTOBOIHMTC PETHCTPH, 33
1eIechOGPA3HOTO YIPaB/ICHHE HA aKTUBATE M 3a NPSANPHEMAINCTO HA HEeOOXOAUMHUTE MEPKH
32 N3GLrBAHETO ¥ OTKPHBAHETO HA CBEHTYATHH 30ynoTpedu H APYTH HEPEIHOCTH.

NamenanTened JUPEKTOP:

Codus , 06.03.2018



