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AowAdS DUPAY HONCOAHINPANNE GNUANCOR OTYOT

Hie nasmpuiskse BT 1 ERRADSEIER Koo AHIH pint thusaucen oraer e CMESNE JIAAPERNTRHT B, . Coauis
lilpwermaoTo) ks 31 aesesnpn 2006 rmEs, sranman EoECoARIITIEEIE C9ETORAVICE BRAAAE B 31 dereanpm
2018 rogaun, ROHOOMIAHPMIH OTHET 38 NPHEOANTE B PaiKmaMTe, KOHCOAUIHPARANR ¢TIeT 38 cofoToemts KANMTAL |
HOHESANLM A HHR OTUET 10 Sapa0nese TIoToms = FANHAT, SRLDHIRAILR TOrana, Kaxte i ol oGulEHoTy CUrEECTABEHE
P CLIBCTEERH ™ Cuerosnminy 0ARTHEN 1 APYTATA LRKEHETIAHA nHWwalugn

Umensopronm wa Peroscdcmasmo J0 KoHEoIN Spa GUMANCes omuem

PrLiuBonssooTe o BrIOBOPED S TIGTHHIETE  AUCTOBCAROTO MPEICTANANE L0 TOK KOHCRAITIREN HHARCDE OTIeT B
SLOTIRTCTANE © HAmgnouasHeTe cTRHENETH a thHEAHCOBH OTHETH G4 MAAKE X CPEAHH NRSANPHATHS, o 3 TAHABA
CHCIEME 28 PLTPEIIEH ®OMTROA  KAKBETS [FLEGNOACTDOTO OUPEResd KOTo  HeolXO0INMA 96 MAROTHGHETo 114
EOHEOARAN pan (UHABTOD GTRT, kuilTo an e CHILHER e CTHEIN OTILVMICIEH, MEMBLCHEMD TRAN TC CE ARAHAT HA
WIMEN B MAR TRCIIKA,

Omzpsgpnocnt o odumape

Himarmm oTeoRnpHICT CF COHUKIA 10 W3PARDANe H OANTOACKG MEERNE FLKY TO0 KOHCOANAMPOH aHanEan ST,
CCHOBABEIR S8 NA HIDBPILUGHES 07 wac oawr, Hemmer ager fe npomegen B cuorpetorone ¢ Mescayuapoauure
CANTORCRE CTanZapr. Tedd CTananpra WAAIPAT SOATBAME HA ETHNMIETE WRNCKURHUA, KaKTH 50 OI0TLRT 84 Beae
TARHAPAN 0 Lpxasmoin TREG, 98 e A of Y0eamnm B PRIYMBE CTPIEH BB SHPYPEOCT JNR0AKS  KONCOAN TPl
CPHEANCOD DTHET Ko CRALTIRS CLUCCTEIRN OTRADIDEIIL.

CILITET BEANMM HINBAHEHECT] B3 DPOUSIVPN © 1ok TOAFHIABANE B OUUTORCKN ARKRERTEACTIG OTHOCHD CYMETE |
SHONSCTARRH AT, NPEACTABONE B KONCOAMSHPANES Guuancons order, Hafpanmme mpuineypi 3asieaT or Apenesicata
Hil GINTOREA, MEAKMITEARD OUPHKATA N PUCKPBETE 07 CLIISTORHN (FIGARHE I 0 K0NCOANLLH PAaEER (DIRARCER DTET,
HEIADACKEO AAH T€ 08 I W IWMAMA WAl 0 specoo. (R sacpisanero e Te3 GUeRE D) PHCE 0ARTepET
FECME DO HEIMAKKEE CHCTEMATE 30 FhIPCESN KOUT3h, CRRRIAHA ¢ WITOTRANETS W AHCTONe BHGTO DpeacTaniune ita
KOHCOAHATPARAA (DUUANCon a™eT o7 CIpaHa My J9VHecTeoT, 14 44 paipalolil cAriGpekn UPOLBIVpH, KHITo o8
PIRAROMANI Hpn e ofiCTOSTEACTER, W0 WE © [e) BIPALIEAAE HE MEEREE OTHEEHD eopoETHREECTTS 0a CHOTEMaT I8
BRTRCIED wonTps BA Spymecteore, (VITHT CLOMY TOAKD SKAEMUM OUCHIER B8 YMECTEOCTTE  HA TPEALCIEHTS
ENETORMINH [IDARTHRS ¥ PAIVBUGITIS HE npuiapinTednire CeTomiaue ancaH, HETHARSHNE OT PLESRIICTHET,
WAKTL H OUEHES HA, EA0CTIOTO HPELCTARINS 0 KO uCnALLIfE HNT rHERecR arieT.

Comeare, e UIERPITCNEET 0T BAC DT TREACETARA QOCTATRHHS B OROTATEA GALA 34 O3PEIEHOTO OT Bac OLuTOpCHD
MK BT,

Mueuue

|

Mo swame wicuue ECHCOAMNPRIAAT WPARCDR OTHET OpEACTRUN ADCIOBEEND, BWE WCHOTEN CRTUTTRCHE ACTICRTH
(prrhaBcoani cumormme Ba Apysecraoto ks 3] aecesepi 20015 o0HER, BERTO T HEFOBRTE (IRNAHERER PEASVATETH
0T ZefE0cITR W NAEPICIMETE MY BOTHIH 14 FOANEATR URHELHININIIEN A TAJN TATH, A CROTARCTOTREES © HuomosaaeErTe
CTILHLEYTR S8 qﬁﬂﬂﬂlm‘?lﬁl @THETH 3 MisHEL 11 Gpeane npoanpRsTEe.

Aok 00 APYTH MPAEHE I PECYANTODEH 2N R
Peduisen Kencotudupar dornad sa dell nocmima no usueKaaNUAmME Ka 'wr. 33 om Saxona so ocemosodcmaotms

B cuortheTorAng ¢ BINCKBAMIATA HA ‘ti 38 Aa. 4 mn FeNOHL B0 CcHOTORICTINTO, UEE CP JAN03HaxME © THIHncEe
RUMEIAHARPAL dkansd % acinocTrn s dpyiercTsore 3 orvetanta 2015 copmma. Toan apkaRl We NRCACTARMTRA MACT
T TOMUTCHRS My KOnceanmpan (RHHAHCen CTHCT 30 CLUGE Depiel. CTIBprecTTa S Kl THAHETD B8 Toak gt
KOHOOASGIERLD. BOKARSL SR TeHNGCTTh ©8 MocH 0T PRRODGLCTIGTO ko Jlpysectuors, Hempoecsara darmnmcona
IpepEALAT, TpeAcTausn B FOANIIELS KouCoAmIepan gorann 18 aefbineTTa CLOTEETCTER DLl DERMEY ChIerToe
OCUEKTH A W00 A ALLAATA, IPOIOTABEND W CUGHECTCHE B KOHCOAHIRPASTT [EANAHCOR aTeT 1A JpymecTiema WL
31 aewewwpi G015 reguus, varoTRen B CLOTBETETIS ¢ FELRSEAANRTE CTAMIARTH 0 HORRMCONN CTETH 3 MAAKE
CPUTHE eI

Cocpi, 15 womn 2016 1,
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rOAULLEH KOHCONUAWPAH NOKNAA 3A AEMHOCTTA
HA "MEQUS QAWPEKLUBLH " EOOA1, FP. CO®UA

3A 2015T.

HacToswmHaT KOHCONHANPAH JOKNAS 38 AEHHOCTTA @ HIrOTBEH B CBOTBETCTBHE €
paznopenture Ha Yn.33 or 3aK0Ha 33 CHETOBOLCTEOTO M HINCHBAHWATA HA
TBpProBCcKHm 33KOH



To3M ACHNE[, € W3rOTBEH Ha DCHOBAHWE M3MCKBAHWATA Ha pasnopeabuTe Ha un, 33 or
3aK0Ha 33 CYETOBOMCTBOTO W NPEACTABS KOMEHTAD M 3HANU3 Ha PUHAHCOBMTE OTUETH W
ApYra ChUECTEEHa WHDOPMALMA OTHOCHD GWHIHCOBOTO CRCTOAHWE W pPe3yNTaTtuTe OT
ACHHOCTTA  Ha  OPYXECTBOTO.  [lOKnamsT OTpassea  O0CTOBEQHD  ChCTOAHMETO W
NEPCNEKTUBWTE 3@ PA3BWTHE HA ApyWECTBATO.

nE!lﬁECTBu I'PAIIIH'I'H Eﬁﬂm

Meaua lakpekwsn EDO[] e apysecTeo ¢ OCHOBEH NpeaMeT Ha AeWHOCT pexnaMa W
PEKNAMHW YCNYrW B TOBA Y4UCNO!

o AH3NWM3 H3 MEAWAHKA Na32P, OLEHKKM W NPOrHO3M 38 GLOEILIA TEHIE HLMK;

o AHANMI Ha MOTEHUMANHMTE NOTPESMTENK W AedMHMDAHE HA MEAMHHOTO MM
NOTPebNEHE W HABMLIA

o ONTHMM3AUMA Ha DPeKNaMHWTE WMHBECTMUMW 33 NOCTWraHe Ha MakciManeH
PEIYNTET It eeKTUEHOCT;

o MeaniHHa CTPATErMA M NNAHUPAHE HA KOMYHWKALIMOHHWTE BKTMBHOCTM

o MegnHHO KynyBaHe - GOroBapAHE Ha ONTHMANHK YCNoBKA

o MOHHTOPHHF W aHanu3 Ha peannavpadHdTe pe3yYNTaTh H AKTHBHOCTWTE H3
KOHKYDPEHTHTE

o CnoHCOPCTEa, NPOAYKTOBO NOZMUMOHWPEHE, CMNEUMANHKW NPeanoweHrs 33
MEAWHHO NPUCHCTBHE

& MeamilHu KoHCYTaUMK

ApyxecTeoTD @ OCHOBAHO Ha 18.03.2005 r. M @ BNUCAHD B ThPrOBCKMA PErUCTLD Ha
Cochmiickn rpaackw ceg no @©. 0. N 6958/2005 r.

Ha 24.07.2009 r. Meawsa [HaitpexwsHd EQQJ € npepervcTpupaHo & Aredums no
BMMCBAHMATE KbM MUHMCTEPCTEO Ha NpasochaveTo — ThProBCkW PerucTsp C:

EavHen naeHTudmkaumones HoMep: 131438108

WMaentrd ukaumonern Homep no 300C: BG 131438108

Kibm 31.12.2015 r. gpy»KeCcTBOTD € ChC Ceganviye, agpec Ha yrpaenedwe, TenedoH,
thaKec, KaKTo cneaea:
o rp. Cotus, paiiod Marpes , yn."Hukanai Xaitos"” 34 er.3
o Ten: +359 2 8651138
o @akc: +359 2 5631628

KouM 31.12.2014 r. perucTpUpaHuaT kanuTtan Ha Meaus Aaiipexwss EDO[ 8 pasmep
Ha 5000 ne. e pasnpeaened B 50 AANa € HOMWHANHA CTOWHOCT Ha BCEKM AN B PA3MEp Ha
100 neea. Mpes 2014 r. He e OCLLWECTBABAHO YBENMHABAHE MNM HAMANABAHE Ha KanwWTana
Ha ApPYXECTBOTO.

OpyecreotTo ce ynpaenaea W NpeAcTaBnaEa oOT €AHONMYHKWA COBCTBEHMK HAa
kanutana Codun Nerposa NeHesa. .



Ha 15.12.2011 Meaus JafiperiwsH EOOJ 3axynysa 610 6pos akumw (61%) or kanuTana
Ha Mpadwmv BEAC AQl C KOETD NONyYaBa NPaBOTO Ha MNPAK KOHTPON ELpXY AS@HOCTTa Ha
ALWUEPHOTO NPEANPUATHE,

Fpadhmr BBA0 Al & ApywecTEO C OCHOBEH NMPEAMET Ha JEHHOCT peknama w
PEKNAMHK YCMYTW B TOBA YMCNO:

- NN2ZHWPaHE W 33KYNYB3HE Ha DEKNAaMa BbB BCUMYKM BWOOBE MEAUW — TENSBUIMOHHA,
NeYaTHa, MHTEPHET, PAAKD, BBLHLLHA M BLTPElUHA, TPaHCNOpTHA.

- M3BLPLIBAHE Ha NPeANed“aTHa NoAroTOBKA M NPOM3BOACTED HA PEKNaAMHK NeYaTHW
Matepuanu, NpoAyLMpaHe ¥ NPoM3BOACTEO HA aYAN0-BUARO PeKnami.

= pazpaboTBaHe Ha pexknaMHy CTPaTerM, TBOPYECKM KOHLUENUMM W MIMBIHEHWS.
MOHMTOPWHI Ha PEKNAMHa AeHHOCT.

- OPraHU3MpaHeE ¥ NPOBEXAAHE HA ChOKMTWA - Cb3aBaHe Ha KOHUENUMA, NNAHKPAHE K
M3NbNHEHWE Ha CebuTyA (NOTPEBMTENCKK, KOPNOPaTWBHW, NPECCHOWUTHS) 33 KNMEHTH,
DCHILECTERABEAHE H3 BPBL3KKM C MEAWMKWTE W OBLWECTBEHOCTTA.

= Cb3A3BaHE M M3MBNHEHME Ha NPOrPamMK 32 NOANHOCT Ha NoTpebUTenuTE.

Opywectsoro e ochosane Ha 18.03.1993 r. karo ,Pexnamya areHuyua Mpadwty” 001,
Ha 03.11.1996 r. apywecTeOTO 2 npeobpa3ysaHo HE aKUMOHEpHD ApywecTeo — MTPAGMTIA
BEO0 AL.

JpyecTBOTO € pcHoBaHo Ha 18.03.1993 r. ¥ € BNWCBHD B ThProBOKWA PETVCTLP Ha
Coduicku rpaacku cua no @.J. N 6459/1993 r,

Ha 06.02.2009 r. FPA®WUTI BBA0 Afl & npeperucTpupando B AreHUMs No BNMCBaHKATa
KbM MUHMCTEPCTRO HA NPABOCHAMETO — ThPrOBCKW PErUCTLR C:

EanHen noeHTunKaUnoHer Homep: 121236858

WMaenTudukaumonen Homep no 34AC: BG 121236898

Kem 31.12.2014 r. apyKECTBOTO € CbC CEAaNMWE, APEC Ha ynpasneHwe, TenedoH,
dakc, e-mail , Web-site , kakTo cnegea:
rp. Codma, paioH Warpee , yn."Hukonaii Xairoe” 3A er.3
Ten: +352 2 8651138
Dawxc: +359 2 9631628
Web: http://www.graffiti-bbdo.bg/
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KoM 31.12.2015 r. pervcTpupaHusaT kanwtan Ha TPADHTH BEAO AL & pasMep Ha
50 000 ne. e pasnpenensH B 1 000 Bpos NOMMEHHW akumMW C HOMWHAN 50 NEBa BCAKE eaHa
OT TAX. Mpes 2015 r. He & OCLWECTEABAHD YBENMHaBaHe MNK HaMansEaHe Ha KanWTana Ha
APYHECTBOTO.

Opy#ecTBoTo € yypegeHd Ha AkumoHepHo cubpaHie W & BNUCaHO B THLProBCKHA
PErMCTLP € Pewedwe N2 1/1993r. Ha Cotwiicky rpapckd cha no GupmeHo aeno NT
6459/1993r.

Kum 21.12.2014 r. cTDyKTYpaTa Ha kanutana Ha MPADUTW BEAD ALl e cneghata:

Bpoi npurexaBaHn

HaumMeHOBAHME HA AKLMOHED MpoueHT OT KaNUTana

AKL MK
MEAWSA AAWPEKLLIBH EOCON 610 ; 61 %
COoKWA NETPOBA NEHEBA 390 39 %




ALPECET 3@ KOPECMOHAESHUMA Ha APYXECTBOTO e: rp. CodwmA, yn. Hukonai Xairos 3A
er. 3

pachumv BBAO Afl Ma egHocTeneHHa cucTeMa Ha ynpaenetme. [pyxecTeoTo ce ynpaenaea
oT ChBET Ha aupexTopure, KM 31.12.2015 r. CLEETHT Ha AupexTopuTe Ha Mpacmtn BEAD
AJl e 8 CNeiHUS CLCTaR!

Codmsa Merposa MNexeea — U3NuNHUTENEH YNeH HA CLBETA Ha QMPEKTOPHTE

D®anu Bnagumuposa Avapeesa — MNpeacenaten Ha ChEETa KA AMPEKTOpWTE

Ton4o Kpbcres Toxyes — 3am. Mpeacenaten Ha ChBETa Ha AMpeKTOpUTE

1. OcHoBHa aeHHOCT
NpeaMeTeT Ha AesitdocT Ha Meaus [fakipexurss EOQJ e peknama B neuaT, paguo,
TENEBUZNA, MADKETUHT, COLUMONOMMHECKM NPOYUBAHWMA, KOHCYNTAHTCKA JEWHOCT, BPb3KW C
0BWECTBEHOCTTA, ThProBCKO NPEACTARMTENCTED W NOCPEAHWYECTED.
2. Nasapwu ¥ npogamGn
Peanuzupadure npes 2015 r. HeTHW npMxoaWM OT npogaxbW Ha ODYMECTBOTO Ha
KOHCONMAMPaHa Ga3a ca B pa3mep Ha 27832 xWN. Nesa, KOBTO NPEACTABNRBA YBENMUEHWE
oT 7.33% B cpasHenwe c 2014 r.

HameneHne
Mpuxogu 2014 (%) 2015
NpH=ogw (xuAnsl
HeTHi npuxoam o1 npoaaxbi Ha:
L. ¥enyru 25931 7.33% 27E32
2. 0pymm
| O6ugo: 25931 7.33% 27832

OcHoBHWTE BBHWHK N33apy Ha NPegnaraHnTe pexnamMHbun yonyry or Meauna
Aadiparass EOOM AL npes 2015 r. ca crpaHuTe o7 EBponeiickinn Cbios Kato GpaHLms,
FepManun, PyMuHua 1 ap. Mpes 2015 r, MMa OTYETERK NPUXOAK 0T npogaxbu oT dYyxbuka
Ha KOHCONWOMpada 6a3a, KakTo CNepea:

DpaHumMs — 261 xun, unun 0.94%;
PyMuHMA — 635 xun. nB. unu 2.28 %:;
repMasmns — 291 xun.ne. mnu 1.05 %;
BenwkoBpuTanne — 519 xMn.ne. unn 1.86%
DOpyr = 35 xun.ne. nnw 0.13 %:
Or oTyeTeHuTe nNpuxogw 0T npogakbu Ha Megws  Dalipexwesd EQOQ Ha
KOHCONWAMpaHa 6a3a 3a 2015 1., 93.74 % ca peany3upadi Ha GuNrapckus Nasap, Kato npes
2014 penmsT mm e 91.17%.

" & 8 8 @



BESVNITATU OT AENHOCTTA

B pesynTar Ha OCLLIECTBEHATE CTONAHCKA ASAHOCT npea 2015 r. APYWEeCTROTO oTyeTe
NoONOKUTENEH (IWMHAHCOBR Pe3ynTaT — HeTHa nedanta B pasmep Ha 2148 xMn. N8, KONTO
npegcraenasa ysenwdyedve ¢ 5.71% B cpaeHenne ¢ HeTHaTta nedanba 3a 2014r. Menws
HAavipexwsH EOOJ e peanuanpano npes 2015 r. neuan6a npeaw oBnaraHe ¢ gawbuw B
pasmep Ha 2613 xun.ns, KOETO NPEACTAENABA YBENWYEHHE C 6.96% B CPaBHEHME ChC ChULWA
nokasaren npes 2014r,

OnepatueHuaT guHaHCOB pezynTat, nocturHat oT Megwa Havpexwwsd EQQOQ Ha
HOHCONMAWpaHa 6a33a Npel NPeaxXoAHWA NEPUo & NONOXWTEeNsH — OnepaTHeHa nedqanba,
woaTo 3a 2014 r. e 2279 wun.ne. Mpe3 oruetdata 2015 r. pe3ynTaTwT OT ONEPaTMEHATA
ASAHOCT ChILO & NONOHMTENEH — 2453 XWUN.NE., KOBTO NOKAZBA PLCT CPSMO NOCTUrHATATA
npes 2014 r. CTOMHOCT Ha TO3W NOKasaten. PasxouTe nNo WMKDHOMMYECKW EneMeHTw ce
yeenwuasat c 7.31% npes 2015 r. . HerHuTe npuxoaM ce yeenwdyasat cowc 7.33% npe3
2015 r. UmenHo nopagm akra , 4e npes ot4etHata 2015 r. HabnwgasaMe no - ronsaMo
YBENMYEHWE © 7.33% HE NpUXOAMTE B CDARHEHWE C YBEMWHMEHMETO Ha  paIx0AWTe no
HKOHOMHYECKH ENEMEHTW ADYKECTBOTO Genesuy To3W pucT OT 174 xMn.ns. B pasmMepa Ha
nevanbaTta OT ONepaTMEHE ASHHOCT.

fpuxonH OT OCHOBHA JeHHOCT

Npwxogn | 2014 “’}T;j““ 2015
Mpuxogn (xmn.ne):
HETHK NPHXDAK OT NEOAAHEW Hat
1. ¥onymw 255931 7.33% 27832
2.0pymv
Obuyo: 25931 7.23%% 27832

Pazxoqn 33 OCHOBHAa AeHHoCT

Paaxoam 2014 “’"(“"“%} e | 2015
Pazxanm [xwn.ne):
FaaxonM N0 MEOHOMULECKM ENEMEHTH!
1. Manon3saxs CypoBMHK, 209 ~10.05% 138
HATEDHANK W EOHCYMATHEN
2. Pasx0/i 38 BLHLUHK Yoy 21593 8.25% | 232374
3. Pasxo[iA 33 BMOPTHIALMM 38 0% 38
4. Pa3xogn 3a 3annatk W 1699 2.06 % 1664
QCHMYROBKYW Ha nepooHana i i A
|5, fpyrv pazxoaq 113 4.42 % 118
| Obuwo: | 23652 7.31% | 25382




©UHAHCOBW NOKASATENN

CcrosHW NOKaIaTENV 33 ChCTOAHWETO HA APYMECTBOTO;
= MokazaTenwn 3a NMKENQHOCT:

K | BM,

Toaw nokasaten € eauH OT HaW-paHo DOPMYNMPEHWTE W CE& CMATa 33 YHWBEPCANEH.
Tol NPeAcTasst OTHOWEHWETD HA KPATKOTPAMHWATE SKTUBM KbM KPETKOCPOYHWTE MacWBM
(3agbnwenun). Moxe 03 Ce O4aKBa, UE KPATKOTPAWHWTE KTMBY WE GBAST NOHE PABHK HA
KPETHOCPOYHWTE NacvBM, KaTD B AEHCTBWTENHOCT & HOPManHo 3 GBLA3T A0PA Manko no-
ronemy or TAx. ETO 320 ONTUMANHWTE CTOWHOCTM HA TO3W KoeduuweHT ca Wag 1-1,5.
l{lfgaun TANOBE KOMNaHWKM 06aqe ca B ChCTOAHWE fa paboTAT Npu KOBMUUMEHT NO-HUCHK OT

3a 2015 r. crodHocTTa Ha koedwumeHTa 3a Menwa [ladpexwsd EOOQM Ha
KOHCONMAupana Baza e 2.70.

MEHT H MKBWAHOCT
KoethWUMEHTET HZ HezabasHa ((UHAHCOBA) NAKBWAHOCT CE  M3YWCNaBa  KaTo
CHOTHOWEHWE HA NAPWYHUTE CPEACTEA M KPATKOCPOUHWTE NACMBM W M3pa3ABa CnocobHOCTTa
Ha APYXECTEOTD 42 NOCpella KPaTHOCPOYHWTE CM 330L/DKEHWS C HaNWYHWTE CU NapuYyHA
CpeacTsa.
3a 2015 r. cToiHOCTTa Ha KoeduumenTa 2a Meaua JaipekursH EOO[ Ha
KOHCONWAWPpaHa Gasa e 1.57.

= MMokazaTenwn 3a peHTabunHocT:

H HTQoKN HZ NPHUEDOMT n M.

TO3M NOKA3ATEN MIPA3ABA BLIBPLWASMOCTTE HA SAMHULE NPUXDA, PESNMEMPAH OT
NPeanpUATHETO Npu hopMupaHe Ha divHaHcoBMa pesynTar ( nesana wnu 3aryba ).
W3uncnaga ce KaTo CLOTHOWEHKE Mexay DWHAHCOBWA pPe3ynTaT M HETHMS PasMep Ha
npuxoaKuTe or npoaaxiu,

3a 2015 r. cToMHOCTTa Ha KoeduumeHTa 3a Menuwa fadperwsd EQOA Ha
KOHCONnWaMpaHa Ga3a e 0.08.

KoeduunenT Ha peHTabunnocT va akTuevte (ROA):

Toan nokazaten nokassa edEKTWMBHOCTTE Ha M3NON3BaHE Ha OOWMTE aKTUBW.
KoehWUHEHTET Ce M3YMCNABa KaTO ChbOTHOWEHWE H@ HETHaTa nevanta/3aryba KoM ofwmMTe
AKTUEMW KATO NOKA3EA Ha €4uMH NEB aKTHEM KaKea HeTHa nevanba/zarySa ce reHepupa.

Mpes 2015 r. cToitHocTTa Ha ROA Ha koHconuaupada 6asa e: 0.11.

H HTaBMNH n
To3K noka3aten OTPa39Ea BLIBPLEEMOCTTE HE NPUENEYEHUTE OT NPeANPUATHETD
CpencTea Npy opMUpaHde Ha QWHAHCOBWA Pe3ynTaT | edeKT 0T BCAKA BAMHKULA NPHBNEYEHN
CpeacTEa ). M34YMCnaga e KaTo ChOTHOWEHWE Mexay (MHaHCoBKMA pesynmar v obwara cyma
HE NacHBUTE,
3a 2015 r. cronHocTTa Ha koedmumenTa 3a Megms JlakperkwsH EOOA Ha
KoHconwavpara 6aza e 0.31.



WLWEHT H H nutan (ROE):

M34ucnaea ce KaTto YWCnoTo 33 neuanbarta cnefn OBNaraHeTo ¢ AaHbK 0T OTueTa 38
NOUXOAMTE W PA3X0AMTE CB W3PA3REE KaTO NPOUEHT 0T COBCTEEHWA KANWTaN B CYSTOROAHMA
fananc, ToBa CHOTHOWEHWE HM3MEpBa abronTHATa BLIBPAWLIAEMOCT 338 AKUWOHEpUTE Mo
OTHOWEHWE HA TEXHWTE abCoOnTHW WHEECTWUMW, EAHO BUCOKD 4WMCNO 03Ha4asea yorex 3a
Ou3neca — TO BOAW OO0 BMCOKE LIEHA HA SKUMMTE W NPaBW BL3MOMHO NPMBAMYAHETD Ha HOB
Kanuman.

3a 2015 r, CTOMHOCTTE Ha KoeduumeHTa 3a Means JaipexwsH EOOQ Ha
KoHconuaWpana B6asa e 0.18.

= MokazaTenu 3a eheKTHBHOCT!

KoedhuumenT Ha edekTMBHOCT Ha NPUXOOMTE:

Toan noxkasaren 0b03Ha4aBa eaMHMLA NPUX0L OT KaKbB DasMEep Ha pasxoauTe e
OChilecTBeH.CTOAHOCTTE Hal eAMHMUA MMa HEraTUBEH XapaKTep ( paIxoauTe npeBnasaT
MPUXOAHTE ),

3a 2015 r. cToiHoCTTa Ha koedmuweHTa 3a Means JaipexwsH EOO[ Ha
KoHConMampana Gasa e 0.91.

Koeduuwment Ha edexTuBHOCT Ha pasxoauTe:
To3M MOK33aTen 03HAYaBa pa3Mepa Ha NPUXOAMTE,PEANUMaUpaHM OT ESAMHMUA
pazxof. CTOWHOCTTE Haa eAWHHLA NOKA38a, Y& NPUXOANTE NPEBMWLABAT PasxoAHTE,
3a 2015 r. cToifHoCTTa Ha koeduumeHTa 3a Megus JaiipexwsH EOO] Ha
KOHCONWAKMPaHa Baza e 1.1,

= (MPMHAHCOBA ABTOHOMHOCT!

Ypez nokasatenuTe 33 (WHAHCOBA SBTOHOMHOCT W (DMHAHCOBA 330MbLMHANGCT Ce
OTYMTE CBOTHOWEHWETC Mexay coBCTBEHW W NMPUENSYEHW CPeacTBa B KanWTanosaTa
CTPYKTYpPa Ha ApYXecTeoTo. BucokoTo paeHMwe Ha wkoedwuweHTa 3a  GMHAHCOBS
ABTOHOMHOCT, PECNeKTHBHO HWCKOTO paBHWWE Ha  koedwuumenTa 33 dwuHaHCoB3
33QLMKHANOCT €3 ceOeoBpasHa rapaHUMs, KakTo 33 WHBECTUTOPHMTE [KpemHTopMTe/, TaKa M
33 camuTe COBCTBEHMUM, 33 BLIMOMHOCTTA Ha APYHECTEOTO A3 NAAWA perynapHo caoWTe
ALNTOCPOYHM 3a0bMHEHNA.

EexTsT OT MINON3IBAHETO HA NPUBNEYEHKM CPEACTBa (ALAC) OT NPEANDUATHETO C
ornej ysenw4yaBaHe Ha KpakHMA HETeH A0x04 0T 0o BbBNEYEHMTE B AEWHOCTTa CpeacTea
(COBCTEEH KANWMTaN W MPUBMEYEHd CpeacTsa) ce Hapwda dwHaHcoe nuesplaK. Monsata ot
M3NON3BAHETO Ha QIMHEHCOBMA NWBLPUOIN CE ABREA TOraEa, KOTaTo APYMWECTBOTO NEYeny ot
BNAraHETO Ha MPUBNEYEHWTE CPEACTBa MOBEYe, OTKONKOTD Ca pasxofure (NMxewTe) no
TAXHOTO npuenv4ane. Korato pageHa dwpMa nocTura No—BWCOKa  ACXOAHOCT  OT
W3NON38aHETO H3 MPMBISYEHW CPEOCTBA B KaMWTanoBaTa CM CTPYKTYPa, OTKONKOTD <3
pE3XOAMTE NO THX, MMBEPMAXET © onpaeiadH 1 Gu chegeano fga ce pasrnexga B
NONMKHTENEH ACNEKT (C YroBOPKaTa HHBOTO HA NMBLRIWAN A3 HE A3BA APACTUYHO HEMATHMEHD
OTPEMEHWE HA APYTH (DUHIHCOBK MOKA33TENM Ha KOMNAHWATA).

KoeduumMeHT Ha GHMHAHC0Ba 3BTOHOMHOCT o
HKoedwuweHrTsT Ha dUHAHCOEE SBTOHOMHOCT NOKA3IBA KAKBE NPOLUEHT OT 0bLUAaTa cyMa
Ha nacueuTe & COBCTEEHWA KanwuTan Ha ApyWeCTBOTO.



K M

3a 2015 r. cTOWHOCTTa Ha KoeduUMenTa 3a Meaws faiipexwss EOOM e 1.73.

¥,

KoemumeHTsT Ha 3apnkHANOCT W3P33ABA ChOTHOWEHWETO MEXAY ABIra M
COBCTEEHMA KANUTAN B APYKECTEOTO.

3a 2014 r. CTOWHOCTTa Ha koeduumenTa 3a Megws [aipexwsH EOO/ e; 0.58.

- .-En E-¢'m. L .u. E‘m =
N Wi 2015 31.[_2__.3&14 Pazasxa
Croiimoer Croiipocr CroilocT %
PenTalbnaaect:
1 Ha cofierseme wamrmas (L1E ®21 (0403 14.29%
2 . | Ha axrmmime 011 013 {002 15385
3 | Ha macuserre 031 033 {.02) 5.06%
4 | Ha mpuxoassre o1 npoaustn .08 AL -
Edsewrmmuoct:
i | Ha pasxoanre 1.1 1.1
6 | Ha npnxoapre 91 101
ANEBHAROCT:
T | Dbma anenssanocr 270 250 [ Bed B%a
& | Bupaa aHKBIAROGCT 270 25 i Jed R
P | HesalarAa ANKRELARIRCT 157 1,58 0.19 13.77%
10 | AGCOAIOTHR ANEBHAHOCY 1.57 1,38 .19 13,77
P EBANCOBA ABTOROMIIDCT:
11 | dpmarcoss apromoMmEocT 1.73 1.52 021 13.82%
17 | JasamsHioeT .58 (i {008 12.12%;

CUCTEMATUYHW PWCKOBE

]

NpeanpuATHA Npe3 okToMepw 2015 r.,

CobrnacHo gadHn Ha HCW, npes oktomepw 2015 r. OGWMAT NOKaaTen Ha OW3Hec
KnMMaTta ce nokadea ¢ 1.0 NyHKT B CPAaBHEHME C NPEAXOHMA MECEL, KOBTD CB Ob/KM Ha
nogobpedna BMIHEC KNMMAT B NPOMMWAEHOCTTa, CTPOMTENCTBOTO W ThProBUATA. Ha
Apebro MuBecTnumorHaTa BuaHeC adketa Ha HCW, npoBeneHa cpea NpoMUWLNEHHTE

NOKa3Ba, 48 NPeanpreMadvvTe O4aKkeaT npes

HaCToALWETa roAMHa HAaNPaEeHWTE WHBECTHMUMK Aa Sbaat ¢ 32.6 % no-Manko B CpaBHeHHe ¢
npenxoaHara 2014 ronuHa,
Mpe3 Hoemepu 2015 r. OBWMAT NOKa3aTen Ha BW3HeC KNMMaTa HaMansea ¢ 0.5 nyHkTa

Pt psss g S

THEATRE 1 0P B N b e T

e

B Cp3BHeHWe C npeoxoiHus Mecey B
pe3yNTaT Ha no-HebnaronpuaTHUR Buixec
KNAMET B CTPOWTENCTBOTO, THProBWMATa Ha
OpefHo W CeKTOpa Ha yomyrvTe,

Mpe3s Hoemapy 2015 . MHABKCLT HA
npogykumsTa 8 cektop ,CrpouTencreg”,
M3YMCABH BbL3 OCHOBA Hd  CE3I0OHHO
warnageHn pavew, e ¢ 0.4 % wag

PABHWLLETD OT NPEeAxX0aHNs MECELL,
8




MNpes gekemepu 2015 r. oBlWMAT NOKazZaTen Ha OM3HeC knWMaTa ce noHwkasa c 0.7
MyHKTa B CPaBHEHWE C HOEMBPM, KOETO CE8 Ab/MKM HA BMNOWEHWA GMIHEC KNuMaT B
CTPOWTENCTBOTO, ThProBMATE Ha ApefHC W CEKTOPa Ha yonyruTe.

MNpe3 nepuooa sHyapM - oktomepwu 2015 r. MsHoceT Ha Benrapua 3a EC ce yeenwyaea
e c 5.0% cnpsm0 Colys nepuog  Ha
i Pt T T SERES pEOXOAHATA FOAMHE M e B pazmep Ha 24.4
Mnpd. Ne., @ BHOCET o7 EC Hapactea ¢
5.7% W e Ha cToilHocT 27.3 Mnpa. Neea,
MNpez ouToMepu 2015 r. M3HoCceT 33 EC ce
YBENMWYEBA CuC 7.5% CnpaMo ChliMA Mecel
Ha NpegxoaHaTa roaMHa W e B paIMep Ha
2.697 mnpd. NB., 8 BHOCHT HapacTea C
4.5% W e Ha cToilHocT 3.082 mnpg. nega.

MNpes nepwoaa AHyapH - HOEMBPW
2015 r, w3HOCLT Ha Buarapus 3a TpeTH

: : cTpavn ce yeenwqasa ¢ 0.4% cnpsmo
ChlUMA NEPUOA Ha NPEXOAHATS FOAKHE 1 € B PaIMap Ha 15.0 MApA. NB., 3 BHOCLT HaManaBa
¢ 5.8% u e Ha croitrocT 17.0 Mnpa. nesa.
Mpe3 nepuoaa sHyapw - Hoemepu 2015 r. obwo 3a TpeT cTpaHi W EC ca M3HeCeHW CTOKW 33
41.9 Mnpa. NB. M CNPAMO Chllims nepuod Ha 2014 r. M3HOCLT HapacTsa C 5.3%, a obwara
CTORHOCT Ha BHECEHWTE CTOKM € 47.4 MApa. NB. W Ce yBenu4aea c 1.4%.

3a nepuogda RHyapW — okTomepw 2015 r., NpekMTe WHBECTULMM B YyxBHHa Hamanssar
C 27.2 MnH.28p0 (NP HAPACTRAEHE OT 495 MNH.€BPO 33 AHYapW —OKTOMBpM 2014 r.). 3a
AHYapW — OKTOMBDM NPeKUTe Yy OeCTPaHHW MHEECTMUMKM B CTPaHaTa ca B pasmep Ha 1371.5
M/TH.€BPO.

BanyreH pHck

EKCNOZMUMATE KbM BanyTHWS PWCK NPeacTaBNABa 33BWCMMOCTTAa W edeiTuTe oT
MIMEHEHWETD HA BaNYTHHTE Kypcoge. CHCTEMATWUHWMAT BaNyTeH pWCK € BepOATHOCTTE OT
EEEHTYANHa NPOMAHA Ha BANYTHWA PEXGAM HA CTpaHaTta (eanyTeH Bopa), KoeTo GW AoBeno
WY A0 oDesueHABaHe Ha neBa WNW A0 NOCKbMBaHE Ha Nesa CAPAMO YYHASCTRAHHWTE
BAMYTH.

BanyTHWAT pMCK WE MMa BNMAHWA BbpxXy KOMNaHWH, WMMaLlK NazapHd OANoBeE,
NNAWEHWATE Ha KOWTO CE W3ELPWBAT BbE BanyTa, Pa3nuYHa OT NEeBa M eBPOTO. Tohid KaTo
CLrNACcHO AEHCTBAWOTO 3aKOHOAATENCTRO B CTPAHATa BNrapCKusT Nee & QUKCMPaH KbM
EBpOTO B ChLoTHOWEHWe EUR 1 = BGN 1.95583, a bunrapckara Hapoaxa 6aHka e AnbkHa A2
nogbLpKa HUBO Ha Benrapckute nepope B OGPLULEHWE, PABHO HA BANYTHUTE PE3IEPBU HA
BaHKaTa, PUCKET 0T 0DE3UEeHABIHE Ha NEBa CNPAMO EBPONEHCKaTa BaNyTa & MUHUMANEH W
CE ChCTOM BbB €BEHTYANHO NPefAcpoYHO NMpeMaxBaHe Ha eanyTHMA Bopa B CTpaMara.
TeopeTWJYHo, BanyTHHAT PUCK BW MOrbn A3 Ce NOBWWW, KOraTo BBArapuA C8 NpWcChemHM
KM BTOPMA €Tan Wa Esponeiickua BanyTex Mexanwzbm (ERM II). ToRa € pexum, B KOWTO
cTpanata TpAGBa Aa NOAABDWA BaNyTHUA KypC CNpPAMO €BpOTO B rpaHWunTe Ha +/-15%
CNPAMO LEHTPaneH napwteT. Ha npakTika, BOMHKM AbpPHAaBH, KOMTOD NOMACcTOALEM C3 B
TO3W MexaHnIbM ([lauus, Ectomuma, Kumep, Nutea, -Natews, Manra), ca cewaeTenv Ha
KoneSaHna, KOWTO C3 CLLUECTBEHD NO-Mankn ot nossonesuTe £15%.



DUKCUPEHWAT KYPC Ha NEBa KbM EBPOTO He EnUMWHMPE 33 GRNrapoKaTa BanyTa pucka
0T HEBMaronpWaTHW ABWKEHWA Ha KypPC2 Ha8 EBPOTO CNPAMO ApPYrWTE OCHOBHW BanyTu
(warckn ponap, GpWTaHCKW NayHA, WBERLAPCKM (hPaHK) Ha MEXayHapoaHUTe dMHAHCOBK
nasapM, HO KbM HACTOALMA MOMEHT ADYMECTBOTO HE CYMTa, 48 Takhe puck Bu 6un
CLWECTEEH MO OTHOWEHWE Ha [ASHHOCTTa My, T.K. BCHYKM NOKYNKM W npogaxtu Ha
APYMECTBOTO Ce M3ELPWEBAT B eBpo. [pYyXecTBoTo MOXE Aa GBAe 33cerHarto OT BanyTHWA
PHCK B 33BWCMMOCT OT TOBa B KaKBA BanyTa Ca HEMDBWTE MapyuHW CDeACTRA, KAKTO W B
KAKBA BANYTA Ca EEEHTYANHWTE My 33EMM.

Meaws OaiipekwsH EOQ/L 0ChIUSCTEABE OCHOBHO NPOAKEUTE U NOKYNKKUTE A B NeBa
W BEPO NOPAAKM KOETD BIMAHMETO Ha TO3M DPUCK BEPXY ASHHOCTTA H3 APYHKECTBOTOD e CBefeH
L0 MUHMMY M.

Jluxsen puck

NWXBEHWAT PUCK 2 CBbP3EH € BbIMOWHK, EBEHTYANHW, HETETHEHW NPOMEHW B
NHXBEHWTE HWBA, YCTAHOBEHW OT (PMHAHCOBMTE MHCTUTYLMK Ha PenyGnuka Ewnrapus.

Ha 22.10.2015 r. e nposegeHo 3acenanve Ha EBponedckara Lewtpanva Badka, Ha
KOETO & B3ETO PEelEHHE OCHOBHMTE NMXBEEHK NPOUEHTH a8 He 6bAaT NpoMeHeHy - OCHOBHATA
peno nvxea 0,05 %, aencawrHaTta nuxea Ha Hueo ot -0,2 % W NpegenHaTa 3acMHa NWxea Ha
HWeo ot 0,3 %.

OCHOBHWUTE NMXBEHM NPOLIEHTH, ONPEAeneHk oT Barapcka HapoaHa Baqka 3a nepwona 3a

2015r. ca:
HAuyapn 2015 1. 0.01 %
Mespyapn 2015, 0.01 %
Mapr 2015 r. D.01 %
Anpuen 2015 ¢, 001 %
Mai 20135 1. | 0,01 %
[0mm 2015 r, | 0.02 %
Hma 2015 r.. 0.02 %
Arryer 2015 1. 0.01 %
Cenremspu 2015 r, 0.01 %%
Owromapu 20151 0.01 %
Hoemeps 20135 1. 0.01 %
Hexemapr 2015 | .01 %

=Hrrounnk: EHE
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MonuTnyeckn puck

MaNWTWHECKWAT PUCK e CBbP3aH Che CTatMNHOCTTA Ha NPaBMTENCTBOTO Ha CTpaHaTa w
C EBEHTYANHW NpPOMEHW B HeBnaronpuATHAa MOCOKa Ha BOAEHATa OT HEro AwNrocpoqHa
BbHIWHE M BLTPEWHa WEOHOMHMUYECKE NONMTUKE, KOWMTO BMxXa MOrNKW 42 NOBAMASAT HEraTHEHO
BhPXY MHEECTULMOHHATA Ccpeaa.

HecrabwnHocT npogen#asa fa Ch3faea NWNCATa Ha KOHKPETHO NPHMAOXEHWE Ha
MEPKWTE, KOWMTO LWEe AO0BeAaT A0 CNPaBaHE Ha NPABWMTENCTBOTO € NOCNEAWMUWTE OT
DUHIHCOBETE KPM3A W WIMLNHABAHE H2 3anoweHWa GHAMET, K3KTD W A0 CNaseaHe Ha
OCHOBHWTE M3MCKBAHWA Ha EBPONEHCKMA ChI03 OTHOCHO NPO3PadYHOCT NpM Pasx0aBaHETD Ha
nyBnuyHK cpeactea, GopGaTta C KOPYNLUWATA, HE3ABMCUMOCTTA W edeKTMBHOCT Ha chaebHaTa
cucTeMa. HecnazeadHeTo Ha noctaseswTe o7 EC wawckeadws 6w MOrno ga gosene oo
330SHCTBAHE HA NPeAnasHW KNay3n W NOCNeABallD OTKNOHABAHE W/WNKW HaManABave Ha
cpeacteata oT Espo dosgoseTe.

MOAMTHYECKWAT PWCK LUE CE YBENM4YM B CMYYaW, Ye NpaBMTEncTBOTO HE yCnee aa
NPeanpHMeMe agexKsaTHW MEPKW 338 OrpaHH4aBaHe Ha HErSTHBHWTE nocnegyuM  Ha
GWMHEHCOBATA M MKOHOMMYECKE KpH3a B CTpaHaTa.

Apyri GaxTopK, KOMTO ChilD BAMART H3 TO3M PUCK, C3 EBEHTYANHUTE 33KOHOAATENHN
NPOMEHK M B UYBCTHOCT TE3M, KOMTO KAC3AT CTOMNAHCKWA W WHBEECTWLIMOHHWE KNWMAaT B
CTpaHara.

HECUCTEMATUYHW PUCKOBE
CexTopeH pHcK

Mopaxaa ce OT BAWAHWETO H8 TEXHONOMMYHWTE NPOMEHK B OTPAckNa Bbpxy AOXOAUTE
W NAPHYHATE NOTOLW, rPECHBHOCTTA HA MEHWIKMBEHTE, CUNHATE KOHKYPEHUWA HA BBHLWHK W
BLTPELHM NPOUIBOAMTENN ¥ Op.

[pyxecTeoTo e 3aBucuMe Hai-Beve OT oBWMTe TEHASHUNN B CEKTOPa Ha MApKETUHIE
M pEKNaMaTa. T KaTo pa3Mepa Ha MHBECTHULMWTE B MapKETHHI Ca EBNPOC Ha MEHWINREPCHD
pelieHHe W 33BWUCAT OT Pa3MEpa W paanpefgnaditeTo BLE BPEMETO Ha NapuYHATE NOTOUW Ha
CaMus KNWEHT ¥ UANOCTHATE KOHIOHKTYPE Ha CEKTOPA, B KOWTOD ONepupa pexnamoaatens, To
Meana DafipexwsH EOD € NpaKo 3aBMCHM 0T UMKNWYHOCTTE Ha MKOHOMUKaTa, 3a6aesHero e
PRCTOBETE H2 BLNrapckaTa MKOHOMKED, ChOTBETHO HAMANABAHETD HAa Pa3xX0OWTeE 33 peknaMa
MO¥e A3 WMa ChlUeCTBEHO HEMATHBEHD BNMAHWE BbPXY NPUXDAMTE Ha NpegnpuETHETO.

Ao natata Ha ogobpeHue Ha KOHCONMAKPaHKA GMHAHCOBMA OTYET HA APYMECTBOTO 38
2015 r. He €3 HACTBLNMAK CHLBWTHA, OT CLLIECTBEHD 3HAYEHWE 33 HEroBOTO WMYLIECTBEHD W
(PUHAHCOBO CLCTOAHME,
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OTymTaik WKOHOMWYECKaTa CHMTyauMA B Bbarapua npes 2015 r. M B YacTHOCT
Nasapa Ha KOMTO ONEepWpa APYMECTBOTO, PEKOBOACTBOTO Ha Meawa JaipexwsH EOO]  He
NPeasMiaa O3 OChUECTEABA AOMBNHWTENHW WMHBECTHUMKM npe3 2016 r. Kato eaHa oT Hair-
rONeMUTE PeKNaMHW areHuyMn & cTpanata, Megus Jaipexwsr EQOJ] wma 33 uen npes 2016
rogMHa Aa 3anasv d Pa3WKMpH  NO3MUMMTE CY  KawTo Ha DbArapckuMR Taka W Ha
MEXAYHAPOOHWMA peknaMed nasap. OcHOBHAa 3aa34a € 3aNa3BaHe Ha CTAPHTE KNMEHTH KaKTO
U NPUBNMYEHE H3 HOBM, a C TOBA W YBENWYaBaHE Ha NPMXOAMTE. 33 TasWu Uen ekWnbT Ha
Meawa [Oadpekwsd EOCO we ce CTpeMd KbM pasiiMpaBade W NOACBPSBaHE HA
npegnaradiTe YOIyri 4pes HOBM MAEM 33 PEKNaMHKA KaMNaHWM, OPraMMIupade Ha CuBuTus,
YYACTHA B MEXAYHADOAHW U MECTHM (HECTWMBANK W Ap.

P ™

ApywecTeoTo He u3non3ea 6GadHkoBW  DUHAHCWMPAHUA, CneumManHy  OUHAHCOBK
MHCTPYMEHTH NPW OCHLLLECTBABAHE Ha (WHAHCOBATA CM NOAMTHKA, BKA. NPU XeAKWpaHe W
YNPaBnNeHue Ha QMHaHCOBWA CH PUCK.

OPYTA WHOOPMALINA

Apy*ecTeoTo HAME PEMMCTPWPAHK KNOHOBE B CTPaHaTa M YymGuHa.
Mpe3s nochegnwre 3 rogwen Megus  Oadipexwsd EOOMA He € W3BbPWEBAND
HAYUHOW3CNEA0BA-TENCKA M PA3BOMHa GeHHOCT.

M) WY | E-,JIH 5
J |\|1IP’.|I\“-II1 wH B
06.06.2016 r. 3a Mepua [laiipexursy EOOJ] b ¢ )

rp. Copun Codwma MNexera
[¥npasurenf
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~-MEOWUA NAUPEKILUBH” EOO[

NMPUNOXEHUE KbM rognLIHMA KOHCONMAWPAH
PUNHAHCOB OTHET

Kbm 31.12.2015 .



1. NHopmMayma 3a APYKECTBOTO,

MNpeaMeTsT Ha [EMHOCT Ha APYMECTBOTO € PeKnaMa B Meyar, panqo, TENSBMIHa,
MBPKETHHN, COUMONOTWHECKM MPOVUYBAHWH, KOHCYMTEHTCKA [JE8MHOCT, BpLIKA C
ofLYeCTBEHOCTTR, THPMOBCKO NPESCTABMTENCTBO U NOCPEHNYECTEO |

OpywecTeoTe e yypegeHo Ha ofwo cuBpadue, YMATO BYHKUMA WInbAHAES
EAHONMYHWA CODCTBEHWK W € BNMCEHO B TbProBCKMA PErMcThp ¢ PeweHwe NS 1/2005r,
Ha Copuidcky rpapcky cefl no dumpmeno aeno NS 6958/2005r,

ApywecteoTo e c kanutan 5000 nesa. EnqonuueH coBCTEEHMK Ha KanuTana e
Codwa MNeTpoea Mexena,

ApywecTeoTo ce yrpasnsea v npeacTagnaega or Codma MNetposa MNeuesa.

ANDECHT 33 KOPECNOHASHUMA Ha ApywecTeoTo e: rp. Cotus, vn. Hkonai Xadmoe
3A er, 3

Ha 15.12.2011 Megus fadipexwsH EQOQ sakynysa 610 Spos axumn (61%) oT
kanutana Ha Mpadwitu BEO0 All c xoeTo nosiyd4aea NPaBoTO Ha NPAK KOHTPON BLPXY
NEAHOCTTA HA QbILBPHOTO NPeanpUATIHE.

"fpagmtw BBAO" Afll e pewnamHa areHuus. [peiMeTsT Ha [JelHOCT Ha
APYAECTBOTO € pEKnamMa B Nedar, pagvo, TENSEN3KA, NpoayLUMpaHe 1 NPOMIB0OCTED Ha
EMAED W aYAKHO peKnaMa.

ApPYHECTBOTO & YYpeaeHo Ha AKUWMOHEPHO ChOPEHWE M € BrMCAHD B ThOTOBCKMS
permcTep © Pewewwe N2 1/1993r, wa Codwiicky rpajcku cbf no GMpMeHo aeno
N2 5459/1993r,

KemM 31.12.2015 r. cTpykTypaTta Ha kanutana Ha TPA@MTW BB Afl e cnepnaTa:

Bpon npuTexaBsaln
AKUHK

MEAMA JAWPEKIUBH EOOA  [610 61 %
|CO®MA NETPOBA MEHEBA 390 39 %

AnpechT 32 KOpeCnOHAEHUMA HA APYKECTBOTD & rp. Codwa, yn. Hukonan Xaimos
34 er. 3.

HawMmeHoBaHMe Ha aKLHoHep

MpouedT oT KanWTana

2. OCHOBHHM NONOXKEHWUA OT CYETOBOAHATA NONUTHKA Ha APYIHECTBOTO

B BEAHE HA KOH A PHHaHCOBMA Y

KonconuampasnaT dmHanoos oTYET Ha APYWECTBOTO & W3rOTBEH B ChOTBETCTBME
ChC 3aKOHa 33 CYETOBOACTBO W ChC CHETOROOHMTE CTaHOAPTM 33 MaNKM W COeAHH
npeanpuATHA, B CLOTBETCTBME C OPraHM3aUWMOHHETE W NPegMETHa CTPYKTYpPa Ha
KOMNaHWATa € pazpaboTeH WHAMBUAVANEH CMETHOMNAH, HA OCHOBATA Ha KOWTO &




Ch3fa0eHa CHCTEME OT 2HANMTHYHN CHETOBOAHKM CMETKM, OCHIYPABAILM HEODXOOMMAA W
AocTateqed ofiem wHDOPMaLUKA 23 TeKyLWOTO ynpaeneHue,

Hait-3HauMMUTE  CUSTOBOAHM NONMTHKK, NPWUNAFAHK  MPW  M3rOTBAHETD H3
hHEHCOBMTE OTUETH, €A NPEACTABEH NO=-A00Y.

YETH d 1 HH B Y ecTpaH

KonconmanparnnsaT GWHaHCcoB OTHET Ha [pYKWecTBOTO €2 MW3roTBR B XWNROM
Gonrapckn nega (XN, ne.) ¥ TOBA e oTHETHaTa BanyTa Ha JpywecTsoTo.

CoenkWTe 8 uYywOSCTDAHHA BanyTa C2 OTYMTAT NpW  NBRBOHAYANHOTO MM
NPUsHaBaHe B OTYETHaTa BanyTa Ha [pywectBoTo no ohuumanHia obMeHeH Kypc 2a
AeHA Ha caenkata, (ofaseHuA UKCMHr Ha Brnrapcka HapoaHa 6adika). [puxoduTe |
Pa3X0AWMTE OT KYPCOBW PasNuKH, KOMTD BLIHWKBAT NPH YPEXAHETO Ha Teld Ceniky 1
MPECUEHABAHETO HA NaDMUHMTE NOIMLUMK B Yy ECTPaHHa BaNMyTa B Kpas Ha NepWoaa,
ce oTpazaeaT B OTYETa 33 NPUXOOMTE M PasXOIMTE.

Npuxoau u pazxoan

MpuxoauTe €8 OUEHABAT NO CNPABeANMBa CTOMHOCT Ha MONYYEHOTO WIM
NOANEXAULOTO HA NONYYIBIHE NNAUEHE WK BLIMEIARBIHE, KATO Ce OTHWTa CyMaTa Ha
BECMUKM THRMOBCKW OTCTRIKKM W KONWUECTEEHW pabati, Hanpaserin oT JpyxecTeoTo,

MpuxoasT, CBbP3aH ChC CAEMKA NO NPEAOCTABAHE Ha YC/MyTK, C& NPM3IHaea, Korato
PEIYNTATLT OT CASNKaTa MOME HAOEMAHO Aa <28 OUEHHW, oTHMTaHKK €Tana Ha
3aBLPILEHOCT Ha CASNKaTa KbM faTaTta Ha HGanadca.

DNepaTMBHHTE Pa3xoaM, KakTo M NPVXCAMTE M PasxogMTe 33 NWXBK, C8 Npu3HasaT
B OTueTa 33 NPUXOAMTE W PaIX0OWTE B MOMEHTE HE TAXHOTO BbIHMKBAHE, NP CNAalsaHe
NPUHLMNE Ha TEKYLWOTO HAaYWCnABaHe,

ObnrorpaiiHin MaTepuanHu aKTMEN

ll"'lr"lli]TI."I'I'Ej MAWKWHHTE,; ChOPBX¥EHWAT W Dﬁﬁﬂ)‘fﬂﬁaﬂm CE QUEHABAT MbpE0HaYaNnHo
no cefecToMHOCT, BKMIOYBALLE NOKYNHATa USHE3, KaKTO W BCUYKW NpPekn pasxogw 3a
NPMBEKAIHETD HA AKTHEA B PaBoTHO CLCTOAHKME,

MNocnefpalloTo oUeHABaHE Ha ALNTOTPaRHWTE MaTERWaNHH aKTHBW CE W3BLPWEA
Bb3 OCHOBa Ha NPENOPLYMTENHUA NOAX0A, T.8. CNef MsPEoHAYANHO NPUIHABAHE BCEKK
AENrOTPaeH MaTepuanseH aKTWE Ce OTYMTa Mo UsHa Ha npugobuBade Dez BOA4KK
HaTPYNaHKW aMOPTH3ALMOHHN OTUWCHEHKNS W HaTPyNadaTta 3aryba or obesueHka.

Mocneasally pasxofdu, CBbpP3aHA € onpefened AWNroTpasH MarepyManeH akTHe, Ce
NpybaBAT KbM BGANAHCOBATA CYMa HA akTWBa, KOraTo @ BEPOATHO NPEANPHATHETD A2
M2 MKOHOMMYECKM NMON3M, HBOBMLAEALWM MkPEOHaYaNHG OLeHeHaTa ehekTMBHOCT Ha
CHLLECTBYEALLUMA aKTHE,

Beouuki ApYrd NOCNefBallH PasXOAM c8 NPY3HABAT 33 paxof 23 Nepusaa, B KoWTD



C3 HanpaseHH,

AMOPTUIAUMATE HA MATEPHANHWTE ALATOTPAAHM SKTMEM CE HauMchABa, KaTo ce
MENON3BA NMHEWHWAT METOA BLOXY OLEHEHWS MONE3EH MMBOT Ha OTAENHMTE rpyrk
dKTHEM.

M3BpaHuAT Npar Ha CLIECTBEHOCT 33 MaTEpPManHWTE ALAFGTPARHW aKTHEM Ha
ApywecTsoTo e 8 pasmep Ha 500 (netcromiH) nas.

HemaTtepuanin akTnsmn

HematepranHuTe AwnroTpalHM  akTMBWM Ce  OUeHABaT MbpBOHEYANHO o
cebecToiHOCT, TpM MOKYNKa TR e paeHa Ha MOKYNHETa UeHa, yBenuyeHa ¢ BoHukn
MNATeHN MKUTA, HEBBLICTAHOBMMIA JaHbUM M HANDABEHWTE NPEKW PasxoaM ELB BPL3KA C
NOATOTOBKA HA aKTWUES 33 BKCM0ATALUMA,

MNocnengalMTe pa3xoay, KOMTO Bb3HMKBAT BB BPL3KA C HEMATEPUANHMTE AKTMEM
CNeq MbpBOHAYANHOTO NPW3HaBaHe, Ce NPU3HABAT B 0TYETa 33 NPUXDAUTE W PasxoauTe
B NEPMOAE HA TAXHOTO BL3HMKBAHE, OCBEH 8KO MMa BEPOFTHOCT Te O3 AOEefaT Ao
YBENWHABAHE Ha TAXHATA MEPECHAYANHO OLEHEeHa eheKTMBHOCT M KOMATO TE3W DaIX0aM
MOTaT HafemAHo A3 BLOaT OUSHEHH M OTHECEHM KbM aKTWBa. B Teaw crydam pasxogure
C2 KanuTanuanpar,

AMOPTM3AUMATE CE M3YMCNIABA, KATO CE M3NON3BA NUHEHHWAT MeTog BBpXY
OLEHEHWA NONE3EH CPOK Ha OTASMHWTE AKTHBEM,

VI30PEHWAT MPar Ha ChIIECTEEHOCT 33 HEMATEPWANHWTE OLATOTPaMHM aKTWEW Ha
ApyxecTsoTo € B pasMep Ha 500 (neTcToTiH) ne.

EHKa H Ha B

VIHAMBWAYANHUTE aKTMEBW WAM SOMHWUMTE, FEHEPHPAWM NapWyYHK NoTolM, ce
NPErneiflaT 33 HanW4Me Ha MHAWKAUMK 33 obesueHka Ha cTolHOCTTa MM BEeOHLX
rOfMLLIKD KbM A3TaTa Ha WErOTBAHE HA BanaHca, KaKTo M Toraea korato CebMTHA MM
NpoMsHa B oBCTOATENCTES MOKA3BAT, Ue MPeHOCHATa CTORHOCT Ha AKTUBKTE MOXE A3 He
Gbie BeACTAHOREHA.

B CnyYawTe, B KOMTO BL3CTAHOBMMATa CTOMHOCT Ha ABEH AKTWE @ Mo-HMCKa oT
Herosata GanaHcosa CTOMHOCT, GanancoBaTa cyMa Ha aKTMBa Cnegsa ga Gbae
HaManeda 00 pasMepa Ha BbL3CTAHOBMMATA CTOMHOCT HAa aKkTvea., ToBa HaManeHue
NpejcTaenAes 3aryba oT obeaueHka.

Bb3CTAHOBMMATA CTOMHOCT NPeACTABNAEA NO-BMCOKATE OT HETHATA NPOAAKHA LieHa
H3 fajieH akTWB, 6a3Wpaxa Ha Na3apHu YCNOBWA, W CTOMHOCTTa B ynorpeba, Gaswpaua
Ha CeralHaTa CTOAHOCT Ha NPOrHO3MpaHuTe Ghelly NapHYHA NOToLM, OYaKBaHW na co
NOMYHaT OT aKTHBA B PEMKMTE HA NONE3HWA My CDOK Ha MOHOCT.

C nzknioyeHme Ha PENYTEUWMATE 38 BOAYKM OCTEHANW AKTMBM Ha JpyKECTBOTD IbM
BCAKA [aTa Ha OTYeTa PBKOBOACTBOTO NPEUSHABA GafM CLILECTBYBAT MHAMKALMM, de
3arybaTa or oBe3UeHKa, NPM3HATA B NPeOXOAHA rOaMHK, MOXE BEYe 3 HE CHLILECTEYEA
WK fla & HaManeHa,



DHHAHCOBH aKTHBM

PUHAHCOBMTE BKTWBM BRNKMBAT NMapWYHK CPEAcTEa W MHEHCOBM WHCTPYMEHTH.
PUHAHCOBHMTE WHCTPYMEHTHM € M3KAIOMEHME HA XeDEMpallMTe MHCTPYMEHTK MOrat ga
ObgaT pasgeneH Ha CHefHWTE KBTEropvi: KpeowTW W B3EMaHWA, Bb3HWKHaNW
NEPEOHAYANHO B NPeanpUATAETO, MHAHCOBKM aKTWBM, ObHMAHW 33 ThpryBade,
WHBECTUUMM, AbpKadd A0 nagew W GUHaHCOBM aKTHMBM Ha pa3nonoxedde 3a
I'IW.EIEJKEP&. MWHAHCOBWTE AKTWEKW C2 OTHACAT KM Pasnd4YHMTE KaTercpyy B 3aBWCHMMOCT
OT LUenTa, C KOATO ca npuaoGuTy. MNpuHagnexHocTTa MM Kb ChOTBETHATA KATEropus ce
Npepasrnenia KbM BCEKM OTYETEH NepMon.

(DUHAHCOBKMTE AKTMBM CE NPM3HABAT NLPBOHAYANHO NO ceBECTOWHOCT, KOATO e
CTIPABEANMBATA CTORHOCT HA NNATEHOTO BhL3IMeIAABAHE M ChOTBETHUTE pasxoaM no
CAenkaTa.

OtnuceadeTo Ha MHAHCOB aKTWE C28 M3IBLPWBA, korato [pywecTeoro 3aryBu
KOHTPOA BBpXY AOFOBODHMTE Mpasa, KOMTO ChCTABNARAT (MHAHCOBMA aKTWR. TecToBe
33 obe3ueHka e WIBBPIWBAT KbM BCAKA AaTa HAa WMIraTBAHE Ha EEHEHEB, 3a na ce
ONpefeny Aand ca Hankue oBeXTHEHM [OKA3aTencTeEa 3@ HanWMYWeTo Ha oDe3ueHra Ha
KOHKPETHW OMHAHCOBW SKTMEW MW MPYNK GWHaHCoBM 3KTHEW.

MHBECTHLMK, ABpHAHW [0 NAAEK, €3 (PUHAHCOBH MHCTPYMEHTH C DUKCHPAHK WA
ONpEASnAEM NNAWAHWA W ONPEAeneHa AaTa Ha nagexa. WHBECTHLMITE C8 onpeiensT
KATO ALpMaHK A0 Najex, aKo HAMEPEHMETD Ha phkosogcTeoTe Ha JlpymecTeoTo e Ja
MM ALpW A0 HAcTLNBaHE Ha nNafexa WM. MHBeCcTHUMMTE, ALP¥aHW A0 nNagew,
nocneagallo ce oUeHRBAT No aMOopTHIWpada CTONHOCT Jypei METoNa Ha Eﬂ.‘!EiETHBHaTEI
nuxea. B gomsaseHve MpyW Hanw4MeTo Ha oDesUeHKa H@ WHBECTWLMATA (HHAHCOBWAT
HHCTRYMEHT CE QUEHABA MO HACTOALLG CTOHHOCT Ha M3YWCheHnTe napw<HF  NOToWA.
BCMYEM NPOMEHM B NPEHOCHATA CTOWHOCT Ha MHBECTWUMSTA ¢g ordwTart B OTtyeTa 32
NPUXOAWTE W PaIXOAMTE.

DUHAHCOBKM 2KTUBW, AbD¥aHW 33 ThpryBaHe, €3 TakWea aKTWBW, KOWTo Ca
NpraoduTd © Uen nonyyaease Ha nedanba BCnefcTBME KPaTKOCpOUHUTE HonebaHWa B
LUeHaTa WM OMNmepckid Mapw. [epyBaTUBHWTE QUHAHCOBK AKTHMRM, OCBEH AK0 He ca
CNeuranHo onpefeneHl ¥ edeKTHBHM XeAXWPAIK WHCTPYMeHTH, ce Knacwduuwmpar
KETO QEPMEHW 38 TERMYBaHE,

DUHAHCOBMTE SKTMEW, AbpHaHU 33 TbEryBaHe, NLpE0HaYando ce NPM3IHABAT No
2BacTOMHOCT, KOATO € ChpaeefNMBEaTa CTOMHOCT Ha NAATEHOTO  HacpellHo
BEbaMe3nAsanHe, Cneq MbPBOHAYANHOTO NPHW3IHaBaHEe CIJHHEHCQBHT'E WHCTRYMEHTH OT Ta3M
KaTeropua Ce OUEHABAT NO CNPaBeAnMEa CTOMRHOCT, C MIKNIDUYEHWe Ha Te3W, 33 KOMTO
HAMa HOTUPOBKW Ha NazdapHaTa jeHa Ha akTWBeH Mazapi YWATO Cnpaee -84 CTOWHOCT
HE MOXE 08 Bbae HaaRXaHO ONpeARneHa.

DUHAHCOBY AKTHBW HA DAsNONOoMEeHMe 33 nNpofawta ca oHeIr (PMHAHCOBK aKTMBEM,
KOWTO He €3 KpeaWTH W B3cMaHWA Bb3HWEHaNW B NPpeanpHATHETO, HWHBECTHMUMK,
Obpadid 0o nages, WK uHaHCOBKM aKTHBM [JbpaHK 33 TbpryBade, PHHaHCoBUTE
dKTHEH OT Ta3dW KaTeropuf nocneasawd Ce OUEeHABaT no CnpaBefnqea CTOHHOT, €
MIKMIDYeHWE Ha Tead, 33 KOWTO HAMZ KOTWPOBKM Ha Na3apHaTa UeHa Ha akTWaeH
Nazapi YMATo CTIPABENNMES CTOMHOCT He MOMe 03 Obae HAAeNKIHD ONpeleneHa.



KpeawT 1 BIEMaHMWA, Bb3HWKHANW NMbDBOHAYANHO B [DyWECTBOTO, (A (MHAHCOBK
8KTHEM Cb3gadeHW OT NPeAnpUATHETD NOCPeAcTBOM AMPEKTHO NpefOCTEBAHE Ha napu,
CTOKM WM YCNYTW Ha papeH AebuTop. KpegwTuTe W B3eMadnATa Nocnegeawo ce
OLEHABAT N0 aMOPTU3IWPYEMa CTOMHDCT M3NM0N3BalKK METOALT Ha SeKTUBHATA NWXBA,
HaManeHa ¢ pasMepa Ha obe3uenkara.

TeproecxuTe B3eMmaHws Ce  obe3yueHABRaT, HOrato e Hanuue obeHTWBHD
AokazaTencres, Y2 [IpyKecTBOTO HAMA 18 € B ChCToAHWE [13 Chiepe CyMUTE LhAMKMK
My B CbOTBETCTBWE C OPMIHHANHWTE YCNOBWA N0 CAENKaTa,

PHHAHCOBHM NACHBH

DPHHAHCOBMTE NackHBM ce NpU3IHaeaT TOraead, KOramo CLUWECTBYEa AOroBopHO
3adLNMEeHME 33 NNallaHe Ha NapuyHM oYM WaW Apyr UHRHCOE aKTWE Ha ApYro
NPeAnNpWATHE MNW AOTOBOPHO 2a/lb/HeHWe 33 PasMAHa Ha (DMHAHCOBM WHCTPYMEHTH C
LpyTo NPEAnpUATAE NPU NOTEHLMANHO HEGNAronNpUATHK YCNOEMA,

Boyuxi pasxoaM, CBbP3aHK C NWXBM, C€ NPM3IHABAT KaTo (PMHaHCOBM Pa3xoaW B
OT4eTa 33 NPUXOAWTE W pasxoauTe,

Thpruaucme JdbAMEHMA CE NPpHU3HaBaT NbpBoHaYanHS no HOMMHENHa CTOMHOCT K
BMOCNEACTBME C& OLUEHABAT N0 aMOPTUIMPYeMa CTOMHOCT, HaManeHa ¢ NNawaHua no
YOEXAAHE HA 3a0bNHEHWETD,

Nposuany, YCNOBHW aKTMBW W YCNIOBHM MACUBH

MpoKaKKTe, NPeACTAENABALIN  TEKYIW  3agbiweHds Ha  ADywecTeoTo,
NPOWITVHALLN OT MWHaNK ChEWTHA, YPEWAAHETD HA KOBTO Ce O4YakBa Ja nopoaW
HeoBXOAMMOCT OT W3XOAAW, NapW4eH MOTOK OT PEecypow, ¢8 NpW3Haear karto
safbimweHs Ha dpyxectsoTo. MNposKIyKMTe ce NpY3HABAT TOraBa, KOFaTo ¢a MIMbNHEHM
CNeaHKTE YCNOBKA.

- APYWECTBOTO MMa CETALIHO 3adbAMEHWA B PESYNTAT OT MAHANM ChBuTHS;

- MM3 BEPORTHOLT 33 MOracRBaHE Ha 3agbmEeHWeETo a3 Gbie HeobOxofMMm NOTOK
PECYPCH 33 A8 GbA8 YPRNeHO 3a1bIKEHHaTO;

- Mowe ga Guae HanpageHa HajexaHa OUEHKA Ha CyMaTa Ha 3a0b/MEHWETO.

Cymara, npWaHaTta KaTo NPOBM3WA, NPeACTEBNABa Hai-gobpata npubnuarenta
OLIBHKa Ha M3XOAALMTE MapWUHA NOTOUM OT PecYpcH, HeoBXOAMMM 33 YpewaaHeTo Ha
HACTOALLOTO 3aAbLMAXEHME KeM AaTaTa Ha Bananca. NpW ONPEASNAHETO HA TA3zu Hak-
aobpa npuBnMaMTeNnHa oueHka J[pyWecTBOTO B3MMA N0 BHAMAHWE pUCKOBETE W
CTenedTa Ha HeCUrypHOCT, CLMBTCTEALLS MHOMD OT CEOMTUATA M OBCTOATANCT Ba, KaKTO U
epeKTa OT NPOMAHATA Ha CTOMHOCTTa Ha NapUYHWTE CPeACTBa BLE BPEMETOD, KOraTo Te
MMaT HauMTENeH edekT,

MpoBKM3MWTE CE NPErnexaaT KbM BCRKa GanaHcoBa f4ata M CTOWHOCTTa WM Ce
KOpMrMpa, Taka Ye Aa oTpasu Hai-gobpata npuBNMaMTEeNHa CUEHKA KeM datata Ha
fanaqca. AKD BEYE HEe & BEpPOATHD, 4e e & HeoDxoguM M3XOOgALW NOoTOK Pecypc 3a
VPEWAAHE HA 330LMMEHMETD, TO NPOBMIMATA CNEBa Aa Ce OTNMWe.

[pyecTROTO HE NPH3HABA YCNOBHA SKTHEM, Thil KATO NPU3HABAHETO UM MOXE A3



WMa 33 pesyNTaT NPUIHABAHETO Ha AOXOA, KOWTO MOJKE HIKOra A3 He Ok/e peansiupar.
M HH

MaTepuanHuTe 3anack Ce OLEHABAT W NPefCcTaBsT EbB (HMHEHCOBMA OTHET Mo No-
HWCKETa OT UeHaTa Ha npuaocbueane W HETHaTA peannanpyema CTOMHOCT.

PasxoaMTe, KOMTD Ce M3BLPLIBAT, 33 A3 AOBEAAT AdfeH maTepWaned 3anac B
HEFOBOTO HACTOAWD CLCTOAHME W MECTOHSXOMASHHE 8 BKNKOYBAT B cebecToRHOCTTA,
Toea Ca BCHYKW AOCTABHW PAIXOAM - MOKYNHA LEH3, TaKCW, TPaHCTIOPTHW Pa3xo/,
HEBBL3CTAHOBMMHW LAHBLUM W AP. PAIX0AW.

Mpw ynotpebata (npoaaxGata) Ha MaTEpUanHWTe 3anack ce Wsnonaea METOALT Ha
CpeaHO-NPeTErneHaTa LeHa {cefecToMHOCT ).

HeTHaTa peanuavpyeMa CTOWHOCT NpeacTasnssa npuGNM3HTENHO OnpeAeneHaTa
MPOAAKHA UEHa Ha AafieH aKTMB B HOPManHH#A X0A Ha CTONaHTKa NeAHOCT, HaManeHa ¢
NPWBMMINTENHO CTPEAERNEHWTE PaIxoAM NO AOBBLPWEAHETO B THProBCKW BAA Ha TO3M
AKTHE M NPUENMIMTENHO CNPeAeneHTe paxoan 3a peanyaalua.

JinanHr

MHAHCOBMAT MW3WHr, NpPW  KOWTO ce TpaHohepwpa KbM  ODYWECTBOTO
CHUWECTESHATA YacT OT BCAYKW  pUCKOBE W CTON3HCKM  NOJ3M, NpoUsTUtaElln
OTCOBCTBEHOCTTa  BbPXY  aKTWea nof  (DMHAHCOB MM3WHM, C8  KanuTanusvpa B
CUETOBOAHMS BanaHc Ha NMINHIONOYHATENS KATO C& NPEACTass KaTe MMOTH, MalMHK
1 oBOpYABaHE MOA NM3VIHT NO LeHa Ha Hesabasna npofakba WK ako & No-HICKa - 1o
HACTOAWETS CTOMHOCT Ha MUHMMANHUTE NM3UHFOBH MAALWAHKS. [TM3UHIOBUTE NNalllaHna
ChALPHKAT B ONPEAENeHO CLOTHOLEHWE (PUHAHCOBUA Pasxof (nuxBaTa) v npunagawaTa
£e YacT AT NMIUHFOROTO 3aABMKeHME (FNaBHMUA), Taka 4Ye Oa Ce MNOCTMIHE NOCTORHER
NMXBEH NPOUEHT 33 OCTABAlATA HeMsnnaTeda 4acT OTrNaBHHUATa Mo /M3MHIoSoTo
aanwmkeHue. MNpuaobuTuTe Nop, MHAHCOB NWIMHTAKTMBM C8 aMopTWIMpaT Ha3 Basa
NONeasH XUBOT HA aKTUBd.

NW3MHF, NPW KOMTO HAEMOARTENAT NPOSLMKARA A3 NPUTENABA ChiBCTBEHATA HACT
OT BCWUKM PWCKOBE W CTOMAHCKM M3romy oT coBCTBEHOCTTa BBLOXY A3ASHWR aKTUB CE
KNBACUPMUMPE KATO ONEepaTWBEH NU3WH, TINAWAHWATA/NOCTLNNSHKATA NO ONEPATNBHNA
NM3WHF C& MPUIHABAT KATO PAIXOfM/MPHXOAM B OTYETa 38 MPUXOAM W PAsXOAH Ha Ga3a
NWHEEH METOJ 33 Neproaa Ha NAaWHa.

COBCTBEHMAT KanWTan Ha APYKEeCcTBOTO € PasnuKkaTa noayueHa Karo ot obwara
CyMa Ha GKTMBMTE Ha NPeANpUATHETO €A NPUCMAAHATU BOAUKKTE MY NACUBU. Karo
BNEMEHTH B HEMD CE BHMOYBET:

- DCHOBEH KANWTAN - HOMMHANHATA CTOMHOCT HA BMUTUPAHMTE KLU

- thUHAHCOBMAT PEIYNTaT

- pe3epauTe



- coBCTBEH KanNWTaN HENPMHAANEMNAL Ha rpynaTa

davbym sepxy nevanbara

TekyWWAT AHBK BLpXy Neqanbata & onpefensd B ChOTBETCTBME € M3NCKBaHWATA
Ha ﬁ'h.l'IIT;IpCKOTD NaHbBYHO IgKOROOaTENCTEBO - BEK-DHEI 3d IEDFII'!GD&TI-I'IBHCITE}I nooxanHO
ofnaraHe. HoOMWHaNHaTE NaHbuHa cTaBka 38 2015 . e 109,

OTCpoMEHWTE [aHbLUM CE ONPENENnsT Ype3 npunaraHe Ha DanascoBvA NackBed
METOA, 38 BOWYKKM BPEMEHHM Pa3NMKWM KbM [aTatd Ha OWHSHCOBWA OTYET, KOWTO
ChllecTeyBaT Mewgy 0anaHcoBMTE CTOWHOCTM W OaHBYHMTE OCHOBM Ha OTAeNHWTE
dKTHEK K NAcHBM.

OTCpOMEHMTE JaHBYHM NACMBM C& NPM3HABAT 33 BOWYKM OOMarasMu BPEMEHHK
PAINWKK, C M3KNOYEHWE HE Te3W, NOPOOWNKM C8 OT NPUIHABIHETO Ha BKTUB WM NACWB,
KOWTO KbM [aTaTa Ha CTOMNAHCKATA OrNepauus He & MOBMWAN BeDXY CWETOBOAHETE W
fAaviv4HaTa nedanta/aryba.

OTCpOYEHWTE A@HLYHM SKTWBW C8 MPU3HAB3T 38 BCAYMKW HaMansemMn BPEMEHHW
Pa3NAKKM M 33 HEW3NON3IBAHWTE AIHLYHW 3arydM, A0 CTeMeHTa, A0 KOATO € BEpOATHO Te
Aa ce npoReAT obpatio W Aa Guvae reHepupada B Gnaswe focTateyHa obnaraema
neyanfa uNK fa c2 NPOARAT oBnaracMy BPEMEeHHW PasNMKK, OT KOWTO 43 MOrarT ja ce
NPUCNAAHAT TE3W HAaMaNAEMM PAINMKA, C M3KMNIDYEHME HA PA3NMKATE, NOPOAMIM CEe OT
NPW3IHABZHETO H3 2KTWE WNM NACKE, KOWTOD KbM 0aTaTa Ha CTONaHCKATa OnepauMsa He e
NOBAWAN BhPXy CYETOBOAHATA W JaHRYKAETE Nevanta/zaryGa,

BanaHcoeaTa CTOWHOCT HAa BCWMKM OTCROMEHKM AaHLYHW aKTWEM CB Npernemyia Ha
BCAKE flaTa Ha (MHHAHCOBMA OTHET M Ce PeAYUMPaT 40 CTENEHTa, A0 KOATO & BEPOATHO
Te fa ce npoAeaT ofpartHo W fAa ce reHepupa pocTaTkyHo obnaraema newanba waw
NPOABABALLW CE MpPe3 Chluva nepuol obnarasmm BpeMeHHM paznukM, € KOMTO Te fa
MOrar fa 6L4aT NPUMCNagHATH MNK KOMNEHCHPaHW,

OTCpOYeHWTE AaHbYHM aKTHMBM W NAcHBW C8 OUeHABAT Ha 6333 AEHBYHWTE CTAEKM,
KOWTD C8 OYAKEa [3 CE NPUNAarar 3a Nepuofda, Npes KoWTo aKTUBWTE WE Ce peanuaupar,
a NacMBWTE WWe C8 ypeasT (NoracaT), Ha Gasa AaHbYHUTE 3aKOoHW, KOWTO Ca B Cuna Mim
B FONAME CTEMNEH Ha CUIYpHOCT C@ oMaKea fa ca B cdna.

DUHAHCHPaHUa

MpuxoguTe oT hMHAHCUPAHWA CE NpM3HaBaT ChobBpazHo nauckeaHWATa Ha CC 20 -
OTyMTaHe Ha NPaBWTENCTEEHKW [aDEeHWA W ONOBECTABAHE HA NPaBWTENCTBEHE NOMOLL,
DUHEHCMPEHWATE Ce NPUIHABAT CUCTEMATHYHO WM PALMOHANHD 38 NPUXOL B 0TYETE 33
NPMXOOMTE W PA3XKOAWTE NPE3 NEPHOANTE, B KOWTO Ci OTPEZEHM PA3XOAMTE M3MbAHEHNE
Ha YCROBWATA NO TAX,



3. NOACHEHMA KbM rOAMLIHWA KOHCONMAMpPaH (PMHAHCOB OTYET.

3.1. Npe3 2015 r. APYXECTEOTO Peanv3vpa KOHCONWOWDAHHM HETHW MpHXDAM aT
onepaTueHa ASAHOCT B pasMep Ha 27832 xiN. Ne., B TOBA HYHCNO:
- OT NpoAa*Gn Ha peknamMHu yonyrm — 27832 xuin.ne.

3.2. KoHCcoNWAKPaHWTE (MHEHCOBK NPHXOAN PEanM3Mpand oT APYMEecTBOTo Npes
2015 r. ca B pasMep Ha 170 xnn.nB. B TOBA HWCNT:
- NpUXoAM OT AMXEK( AenosvTi) — 53 xuA.ne.
- NPUXOAK OT NuxeK(3aemMk) — 32 xun.na.
- penyTaumra = 77 xin.ne,
- NONOHHTENHW Pa3NMKK OT NPOMAHA HA BANYTHK KyYpPCORe — B X ne.

3,3. KOHCONWMAMPaHWTE pasxogw 3a AeHHOCTTa Ha Apywecteoro 33 2015 r. cas
paamep Ha 25382 xun. ne., B TOBA YMCNO:

a) Pa3xoan 3a CypoBMHW W MaTepuani — 188 xui. Ne.:

Mopuec ~

Mopaprsrs aaTosobenm

AKTHENW NOA NPara Ha CLUWBCTEEHOCTTE
Kanlenapcika MaTepsany

FeinamHy Mmatepuani 15
HoxcymaTiin

15
10

3
]
1
1

6) Pasxoam 3a BuHWHK yoryr — 23374 xun, ne.:

| ¥onyri o7 noanamsnHaTant - 218M
Haemm 612
Buaeo yeryru U 03y4anaxe Ha paknamHl 525
| KNHNoes
Mevar, kofvpake namMdHipane 18
MNpaga 38 KANbYNBAHE 70
KETEpHHT 28 ChEMTRA HE KNWEHTI 14
CueTOBOOHM W IOPUAWSBCEE YOrYy ol
KOMUCHOHHEA W W TEKCH A
| EnexTpoanapria 12
Qgur 1
TaKyll pEMOHT Ha SKTHEMN 12
ChoBWHTENHN YCITYIH 11
Dpyr BBHWHY yerym 56
| dacTpaxosm 1 TAKGH 22
XOoHOPApW Mo MPAxAaHCKN J0T0800W 26
MNoaspussa 2aTaMoTHIN 2
| Ofyvenus 1 cesurapy 2




E) apyrv passoan — 118 xun. ne

Komanaupoasi 19
MMpencTasETenym pazxsou 78
danbLUW @ TaKcu 10
Qpyrv - 10

3.4, . KoHconuaupaHuTe dHHaHCOBK DA3X0aK BKKOYEAT!
- BAHKOBY TAKCK M KOMMCUMOHHW — 10 an. ne.

3.5. KoHconwoWpaHaTa cyeTosoaHaTa nedanfa Ha apyxecteoTo 38 2015 r. e 8
pasmep Ha 2613 xvn. ne. Ha4MCNeHWAT KOPNopaTHMEEH faHbk € 253 xun.ne.

3.6, Paanwkata wMexay nbpEOHaYanHaTa CTOWHOCT Ha  NpugobweaHeTo
(cefecToHOCTTa Ha WHBECTMUMATE B ABUWEPHOTD npegnpusTe} B pasmep Ha 489
XMANE. W [EN3 H3 NPEONPUATWETO Makka B CNP3BEANUBaTa CTOMHOCT Ha HeTHMTe
aKTWBW Ha ABLIEPHOTO NpeanpuATWE B pasmep Ha 873 xwnoB. KbM A@TaTa Ha
NpMACSHMBEHETO € OTHETEHD KaTo OTPWUATENHa penyTauWs B pasMep Ha 384 xunJs,
OTpHuaTenHaTa pernyTauMs ce NPM3HaBEa CUCTEMaTHHHO 33 NPUXoE N0 NMHEAHUA cnocob
33 cpoK oT 5 roguHu.Mpes 2015 e oTYeTEH NPMXOA HA KOHCOMWOMpaHa Gasa e pasmep
Ha 77 xan.ne., T.e.penytauwaTa € 153 xun.ne,

3.7. KOHCONWIMPAHWTE MapMuHK CpPeAcTEa Ha apywecTeoTo (10768 xun.ng.)
BHKAOSBAT
- MapH4HKY cpeacTea B Gpoil — 179 xmn. ne.
- MApWYHA CRBACTEE B DA3NNAWETENHA W ASND3WTHA cMeTkM = 10589 xun. ne.

3.8. HonconuaupaduTe pazxogd 32 Gufeww nepuodd Ha Apywectsoto (263
XUN.NB. ) BKAIOYBAT |
- NpeannaTed Haem 3a 2016 r, = 204 xiun B,
- 3ACTPAX0BKK — 4 KUILNB,
- AOMBAHWTENHO 30PEBH0 OCHIYpRBaHE — 7 XWNNB,
= Npegnnared nuuexs 3a cobryep za 2016 r. — 1 xun.ne.
- peknaMHu yenyri 3a 2016 r. - 47 xun.nge.

3.9, Kato Opyr¥ BIeMaHMe B KoHCONMAwpaHws 6GanaHc Ha JpywecTeoTo a3
NOCOYEHK |
- KOPNOPETMBEH JaHbLK 38 Bh3CTaHOBABaEHE — 29 xuN. NB.
- 0AC 3a eb3acTaHoOBABaHE — 51 XMN.NB.
- r@paHUMOHeH Aeno3nT — 12 xun.ne.
-NpeaocTaseHn aemy - S87 xun.ne,



3.10, Cobcreenmar kanuTan Ha gpyxectsoto kbM 31.12.2015 r. sxnoyea:
- 3anNMcaH Kanutan = 5 xun. ne,

- HepaznpegeneHda nedanba oT MUHANM roguHu = 8710 xmn. ne.
- Tekywa neuyanta — 2148 xun, ne.
- CODCTBEH KANMTAN HenpuMHaanexall Ha rpynarta = 1008 xwn.ne.

3.11. [pyrv 3ab/THeHns BrNOY8aT:
JamumKeHyA 33 Cky4acTua | QMEMASHTY ) B paamMep Ha 515 xun. ne. Kem cnegHvTe

aKLMOHEPH:

= Cotwma MNedeea = 515 xun.ne.

= AAHEYHY 3a0LMHeHnn B pasmep #a 185 xwn. ne. B ToRa wwcno:
- 0AC - 127 xin. ne.

- 0A®N - 40 xun.ne.

- A@HbK BREXY pasxogWTe — 9 Xwn.ne,

- KepnopatvBeH AaHbk — 6 XMn.ne.

- BaHbK By poxogure Ha dyka KON — 3 xun.ne.

3.12, Kem 31.12.2015 r. OTueTHaTa CTOWHOCT HA HBNLAHO AMOPTUIUPAHUTE

AENroTPaiHM MABTEDHANHW AKTUEM - NO MPYNK aKTUBM Ha APYMECTBOTO € KAKTO CNefea:

: Ovuerna Hasmeiena Bosancona
Tpyma ascrwen b %
CTOAMmOTT IHD]'!TH Jamaen CTOMHAMT
Mlasrinn i CH T ne 108 108
| pramicapsnim g Cfwene ki p— 5'1' 5’" (i i =
Ao 16 16 = |
| e ; 178 178 . |

3.13. fo 31.12.2015 r. €3 U3BLDILEHK CNEAHUTE CABNKKW ChC CEBBLPIAHM NMLA WARLH

rpynara:

Hocrapuax ' OnHcanWe Ha ROCTABKWTE ﬂ?:imhn:.
Nposckmuma Cocbws E000, | yemyr 536
OBLWO: 536

CroiHooT Ge3
Knnent OnMcanne Ha QOCTABKHTE “ M'.'- ® xun. g,

Mpoxcumsy Cocus EOCT VTV B3

| MpoxcHMnT Codma EOCH] 338M 50

| OBLLO: 139




PEs4eTHTE ChC CEBP3aHN Nnua wbM 31,12.2015 r, (8 xMn. Ne.) M3BLH rpynara ca

KaKTO chegea:

Aectasunk (kpeantop) | Knwewt (pebutop) BaamaHe SagbneHne
Cotus Nenens 515
MpokevsaTi Codks EOO 48 112
OBLLYO: 48 627

3.14. Kbm patata Ha roAMWHWS  KOHCOMMAMPAH (DMHAHCOB OTYET HAMa
pasrpaHUMMK YCIIOBHY AKTMBMN 1M NECHBM, HEOMNOBECTABAHETO Ha KoMTO G noBnWAno 3a
BAPHOTO M YECTHO MNPEACTaBAHE WMYLWECTBEHOTO MW (PMHAHCOBOTO CBCTOSHWE Ha
LDYHECTBOTO.

3.15. Cnen patata Ha KOHCONMAMPAHWR (WHAHCOBWMA OTYET HE (@ HACTLNMAKW
CHOMTIA, IHAYMMK MO OTHOWEHWE Ha NpeacTaseHaTa MHopMaums B Hero.

R
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PHKOBOMNTERN: ...oevasnis Feassherns [(
| |

[ Codwin nE'HE'HEI."'



