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JloKJ1a Ha HE3aBUCUMMA OJUTOD
Jo akumoHepute Ha "MecokombuHat Kapnoso A"

MHeHune

Hve ussbpLumxme oguT Ha thuHaHcoBWA oT4eT Ha "MecokomBunaT Kapnoso ALY (,OpyxecTBOTO"),
ChbpHaLl OTYET 3a (HMHAHCOBOTO ChCTOSHUE KbM 31 gekemepn 2020 1, v oTYeTa 32 BceoBXBaTHUA
AOX0[d, 0TYETA 33 NPOMEHNTE B COBCTBEHNS KanWTan, oT4eTa 3a napuyHUTe NOTOLK 338 roJuHaTa,
3apbplUBaLLa Ha Task A4aTa, KaKTe W NOACHWTENHWUTE NPUNOKEHUA KbM (PUHAHCOBNA OTUET,
ChABPKALLM ONOBECTABAHE HA CHLUSCTBEHUTE CHETOBOAHWN NONUTUKN W ARYra NOACHUTENHE
WHdopMaumna.

Mo Hawe MHEHWE, NPUNOXKEHNAT (UHAHCOB QTYET NpeACcTaBa JOCTOBEPHO, BLB BCUYKK CbLUECTBEHN
acnexTy, GUHaHCOBOTO ChCTosHKE Ha "MecokombBurat Kapnoso A" kem 31 aekemepu 2020 . n
HerceuTe hUHAHCOBKM PE3YNTaTU OT ABAHOCTTa U NApWYHMTE MY NOTOUW 3a rogvHara, sasbpLusaula
Ha Ta3u faTta, B ChoTBETCTBUE ¢ MexayHapoaruTe cTaHaapTu 3a punancoso ot4yutane (MCPO),
npuetn ot EBponelickun cetos (EC).

Basa 3a uspassiBaHe Ha MHeHue

Hue n3BbpLIKXME HALLKA CAUT B CLOTBETCTBUE ¢ MexayHapoaHuTe oAuTopcku ctanaaptv (MOC).
HawwmwTe OTrOBORPHOCTY CBINACHO Te3U CTaHA4AapTH ca ONUCAHW AOMBLIHATENHO B pasfiena oT Hawwusa
noknag ,,OTroBopHOCTY Ha 04UTOPa 3a 04WNTa Ha hUHaHCoBUA oT4YeT"

Hue CcyMTamMe, Y& oQUTOPCKNTE AOKasaTencTsa, nony4YeHn oT Hac, ca AoCTaTeYHu U YMECTHHW, 3a Aa
ocurypaT 6asa 3a HaleTo MHeHKre.

HezaBucumoct

Hue cMe HeaaBWcUMK OT ApyXeCTBOTO B CbOTBETCTEME ¢ MexayHapoaHsa eTnveH KoLeKc Ha
npodecuoHanHUTe CYeTOBOAUTENN (BKMOHMTENHO MexayHapoaHUTe CTAaHAAPTN 3a HE3aBUCUMOCT)
Ha CbBeTa 32 MeXJyHapoaHW CTaHAapTH No eTuka 3a cueTtosognTenu (Kogekca Ha CMCEC),
33€AHO ¢ ETUHMHWMTE U3WCKBAHWA Ha 3aKoHa 3@ He3aBuCUMKWS (hMHAHCOB OOWUT, NPUNOXUMK MO
OTHOLLIEHKME Ha HALLMA O4WT Ha (DUHAHCOBUS OTUYET B BbNrapusi, KaTo HUE U3NBIRKMXME W HawnTe
LPYri eTUHHN OTTOBOPHOCTM B CLOTBETCTBUE C M3UCKBAHWATA Ha 3aKoHa 3a He3aBUCUMKA
thuHaHcoe oguT u Kogekca Ha CMCEC.

PtKOBOACTBOTO HOCK OTIOBOPHOCT 33 Apyrata wHpopmauymna. Opyrata nHdopmauumsa ce chCTon oT
rofylieH AoKNaz 3a JeMHOCTTa, U3roTREH OT PLKOBOACTBOTO ChIMacHo [Maea cegma oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKINIDHYEA IMHAHCOBUS OTHET U HalLWS 0AUTORCKK JOKNaa BLpXy Hero.

HalleTo MHeHWe OTHOCHO (DMHAHCOBUA OTHET He o6XBaLa ApyraTa MHGOPMAaLKA N HUE He
u3passBamMe KakeaTo U 4a e (hopma Ha 3aKiOUYEeHUe 33 CUTYPHOCT OTHOCHO HESl, OCBEH aKO He e
W3PUYHO NOCOYEHO B AOKNAAE HV U 40 CTENEHTA, BO KOSTO & NOCOYEHO.
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BbE Bpb3Ka ¢ HALUMA 0AMT Ha (PMHAHCOBWA OTYET, HaWaTa OTFOBOPHOCT C& CLCTOW B TOBA 48
NnpodeTeM Spyrara MHOpMaLKUa M NO TO3W HadvkH Aa NpeleHrmM gann Taswn apyra uHdopmalmna e e
CbLUEeCTBEHO HECBOTBETCTBHE C C‘bVIHaHCOBVIH OTYET UNK € HallUTe NO3HaHWA, I'IpM,ELOGVITM no BpemMe
Ha oaWuTa, UNK NO ApPYr HAa4KWH U3TNEXAa 4a CbAbPXKa ChLUECTBEHO HENPaBMIHO AoknaneaHe. B
cnydait ve Ha BazaTa Ha paboTaTa, KOATO CME U3BBLPLUNNKW, HUE ACCTUTHEM [0 3aKNKYeHe, Ye &
Hanuie CklWecTBeHO HENpaBUNHO ACKNALBAHE B TA3W 4pyra Mchopmau,mq, OT Hac ce W3INCKBa ga
Joknageame 103K hakT. HaMame Kakso fa AoKnagBame B TOBa OTHOLWEHKE,

AonbnHUTENHW BLNPOCU, KOUTO NOCTABA 3a AoKnajBaHe 3aKoHBT 32 CHETOBOACTBOTO

B aonbnHeHwWe Ha HaluuTe OTFOBOPHOCTW M AoKnaaeaHe ckrinacHo MOC, no oTHOWeHne Ha
FOQULLUHWA AOKNAL 33 LEWHOCTTAE, HUE M3MBIHUXME 1 npoueaypuTe, A0DaBEeHM KbM M3UCKBAHUTE Mo
MOC, cbrnacHo ,YKkazaH1A OTHOCHO HOBW W PA3LLMPEHN OOUTOPCKU AOKNAAN U KOMYHUKAUWS OT
CTpaHa Ha oguTopa” Ha NnpothecoHanHaTa Opraln3auuna Ha perucTpupadute cautepy B Benrapus,
MIHCTUTYT Ha gunnomupanvTe ekcnept-cdeTtoroautenm (MEC). Teau npoueaypu kacaaT NpoBepKy
33 HANWYMETO, KAKTO M NPOBEPKA HA (DOPMATE N CbABPKAHUETO Ha Tasn Apyra MHOopMaUWs ¢ Len
Aa HW NoAnoMorHaT Bbe hopMupaHe Ha CTaHOBMLLE OTHOCHO TOBa Aanu gpyrata uddopmaumns
BKNIOYBA ONOBECTABAHUATA W SOKNaABaHWATA, NpeaBuAeHn B [naea cegma oT 3akoHa 33
CYETOBROACTBOTO, NPUNOXMM B Bunrapus.

CraHOoBHMLLE BLB Bpb3Ka ¢ 4. 37, an. 6 oT 3akoHa 3a CHeTOBOACTBOTO
Ha 6a3aTa Ha W3BbPILEHWTE NPOLEAYPU, HALWETO CTAHOBULLE &, Ye!

a) WHdopmauusaTa, BKNOYEHA B rOAULIHNA A0KNaA 3a AgHOCTTA 3a (hMHAHCOoRATA rogvHa, 3a
KOATO & WM3roTBeH OUHAHCOBMAT OTYET, ChOTBETCTBA Ha DUHAHCOBUS OTYeT.

6) [oAWLIHMAT [oKNaj 3a AeMHOCTTa e M3FOTBEH B ChOTBETCTBNE C U3UCKBaHUATa Ha [nasa cegma
OT 3aKoHa 3a CYETOBOACTROTO.

PLKOBOLCTBOTO HOGH OTTOBOPHOCT 38 W3MOTBAHETO U AOCTOBEPHOTO NPEACTaABAHE Ha TO3M
thuHaHcoe oTyeT B choTeTCTBME ¢ MCDO, npueTtn 0T EC 1 3a Takasa cncrema 3a BLTpeLleH
KOHTPON, KAKBATO PBLKOBOACTBOTC ONpefens KaTo Heobxoonma 3a ocUrypsisaHe UsroTBAHETO Ha
hVMHAHCOBUTE OTHETH, KOUTO HE ChABPMKAT CLLUECTEEHN HEMNPABUNHW OTYUTEHWA, HE3ABUCUMO Aanu
AbMKALLM Ce Ha M3mMama vnu rpeLuka.

Mpn N3roTBAHE HA (PYHAHCOBKA OTYET PBKOBOACTBOTO HOCK OTFOBOPHOCT 32 OUEHABaHE
cnocoBHocTTa Ha [dpyKecTBOTO Aa Npoabmku Aa hyHKUWOHUPE KaTo AeHCTBalo NpeanpuaTre,
OMOBECTABANKK, KOraTo TOBA € NPUNOMKUMO, BBNPOCKH, CBBP3EHNU C NPEANCNOKEHUETO 3a AeNCTBALO
npeanpuATUE ¥ 13NON3BalKu cueToBogHaTa 6aza Ha OCHOBATA HA NPEANONOKEHUETO 38
AecTBaLLO NpeanpusaTie, OCBEH ako PBKOBOACTBOTO HE Bb3HAMEpPsRA Aa NUKBUBKUPA [ pyXecTBOTO
WK Aa npeycTaHoBWM JeWHOCTTa MY, WK aKO PLKOBOACTBOTO HA NpaKTUka Hama Apyra
anTepHaTVBa, OCBEH Aa MOCTHLNW NO TO3W Ha4uH.
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OTFOBOpHOCTI/I Ha OguTOopa 3a ognTa Ha CbVIHaHCOBVIFi oT4eT

HawwuTte Uenw ca ga nony4YuMm pasyMHa CTENEH HA CUIYPHOCT OTHOCHO TOBa Aani (UHAHCOBUAT
OTYET KATO UANO HE ChABPMKA CbLUECTBEHN HENPABUNHY OTYUTAHWA, HE3ABUCUMO Janu AbIDKallu ce
Ha U3MaMa UnK rpeLlka, u ga n3gagem OANTOPCKM AOKNaA, KOWTO Aa BKNIOYBA HALLETO 0QUTOPCKO
MHeHWe. PazymHaTa cTeneH Ha CUMrypHOCT € BUCOKA CTEMNeH Ha CUMYPHOCT, HO HE € rapaHuns, Je
O4WUT, N3BBPLUEH B ChoTBETCTBNE ¢ MOC, BUHary We paskpuea CbLWECTBEHO HENPABUIHO OTHUTaHe,
KOraTo TakoBa ChLWEeCTRYRa. HenpaennHy oTYNTaHna MOraT Aa Bb3HWKHAT B pe3ynTaT Ha nsmMama
WK rPeLKa U Ce CYNTAT 32 ChLUSCTBEHKW, ako By MOrno pasymHo ga ce 04akBa, ve Te,
CaMOCTOATENMHO WIIA KATO CBBKYNHOCT, Bxa MOrnK Aa oKaaT BAUAHWE BbPXY WKOHOMUYECKUTE
pellerHns Ha noTpebuTenuTe, B3eMaHn Bb3 OCHOBA Ha TO3W (bUHaHCOB OTYeT.

KaTo wacT ot oguTta B ctoTBeTcTene ¢ MOC, Hre nanonseame npothecnoHanHa npeueHka 1
3anassame npodecuoHaneH CKenTULM3bM Mo BPEME HE LUENUa oanT. Hue Chblyo Taka:

s MAEHTUULMPaME U OLEHABAME PUCKOBETE OT CbLUECTBEHWN HENPaBUNHU OTYATAHWUS BBLB
(hMHaAHCOBUA OTHET, HE3ABKCUMO Jank JbITKALLM C& Ha U3Mama Unu rpeluka, paspaboTeame
N3NbNHABaME OAWUTORCKN NPOLEAYPU B OTTOBOP Ha TE3U PUCKOBE W NonyyaBame O4MTOPCKH
LOKa3aTencTea, KOWTO Aa Ca AOCTaTbYHN 11 YMECTHHU, 3a fa ocurypsaT 6a3a 3a HALWWEeTO MHeHMe.,
PuckbT aa He 6bAe paskpuTo CbLUECTBEHO HENPaBUHO OTYMTAHE, KOETO e pesynTaT oT n3mama,
€ NO-BUCOK, OTKONKOTO PUCKA OT CHLUECTBEHO HENPABWIIHO OTYWNTaHe, KOeTO e pesynTar oT
rpeLUka, Thil KaTo M3mamaTa MOXe [a BKMoYBa TaiiHo crniopasymssate, danwnduuvpate,
npegHamepeHu NpoMyCcKX, U3SBNEHNS 3a BbBeXAaHe Ha oAuTopa B 3abnyXaeHue, KakTo u
npexebpereaHe nnu 3aobKuKansHe Ha BLTPELWHNSA KOHTRON.

e nony4Yaeame pazbupaHe 33 BLTPELLIHURA KOHTPON, YMaly OTHOLWEHWE KbM 0AuUTa, 3a Aa
paspaboTUM OSUTOPCKM NPoUeRyPY, KOUTO A4a ¢a NoAXOAALLN NPY KOHKPeTHUTe 06CTOATENCTRA,
HO He ¢ Len U3passBaHe Ha MHEHWE OTHOCHO etheKTUBHOCTTA HA BBTPELHNA KOHTPON Ha
OpyxectBOT0.

s OlUeHABamMe YMeCTHOCTTa Ha W3non3BaHuTe CHeTOBOAHW NONUTUKA W PASYMHOCTTa Ha
CHETOBOAHUTE MPUBMNU3NTENHY OLEHKK W CBBP3aHUTE C TAX ONOBECTABAHWUSA, HanpaBeHn oT
PBKOBOACTBOTO.

* JOCTUramMe A0 3aKNYeHWEe OTHOCHO YMECTHOCTTE Ha W3NOoN3BaHe OT CTpaHa Ha pPbKOBOACTBOTO
Ha cyeToeoAHaTa Dasa Ha OCHOBATAa Ha NPeanonoKeHWeTO 3a NeNCTBaLLO NpeanpuaTe 1, Ha
Hasarta Ha NonyyYeHUTe OAUTOPCKW JOKa3ATEeNCTRa, OTHOCHO TOBA ank € Hanuue CbLUSCTBEHa
HECUIYPHOCT, OTHaCALWA ¢e A0 ChBUTUSA UNK YCIOBKA, KOWTO B1xXa Mornn Aa NopoaaT 3HAYUTENHK
CBMHEHUA OTHOCHO cnocobHocTTa [lpy¢ecTBoTo Aa NpoaLN¥M Aa DYHKUMOHWPE KATO AEACTBALIO
npeanpuaThe. AKO HUE JOCTUTHEM O 3aKNIYEHNe, Ye & Hanule ChlUeCTBEeHa HeCUTYPHOCT, OT
Hac ce M3NCKBa Aa npusnedeM BHMMaHue B OQUTCPCKNA CU 40KNa KbM CBBP3AHUTE C Tadk
HECUIYPHOCT ONOBECTABAHUA BbB (HUHAHCOBKUA OTHET UMK B CNY4ali Ye Te3n ONoBeCcTABaHWUA ca
HeajekeaTHK, da MoantuUupame MHeHUETO Ci. HaluvTe 3aKknKMeHns ce 0CHOBaBAaT Ha
OANTOPCKUTE AOKA3aTeNcTea, NoNyYeHrt 40 AaTaTa Ha OOQUTOPRCKMA HKM Aoknaa. braelwm cubuTtua
Unu1 ycnosus ofade Morat ga cranart napuduHa HpyecTsoTo 4a npeycTaHosmn hyHKLMOHNPAHETO
CW KaTo JeicTBaLlo NpeanpuaTue.

e OueHABaMe LIANOCTHOTO NpedcTaBAHe, CTRYKTYpPa U ChAbpXaHWe Ha (hMHaHCOBNA OTHET,
BKMIOMUTENHO ONOBECTABAHWATA, 1 Aani (HAHCOBUAT OTHET NpeacTasa OCHOBONORaralure 3a
Hero cAenkn v CuLOUTUS NO Ha4YnH, KOWTO NOCTUra AOCTOBEPHO MpedcTaBsaHe.
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Hue KoMyHUKUpame ¢ pbKOBOACTBOTO, Hapea C ocTaHanuTe BLNpOCH, NnaKnmpaHus obxsaT U Bpeme
H2 U3NLIHEHWE HA OOWTE U ChLECTBEHUTE KOHCTaTaLuu OT OAWTE, BKITIOYUTENHO ChLUECTREHK
HeOCTATBLUW BB BLTPELLUHWUA KOHTPOS, KOUTO MAEHTADUUUPaME NoO BpEMEe Ha U3BBLPLUBAHUA OT Hac
oauT.

k, s;:@‘: \\'«‘fﬂ/ ,D.}I{OI( HioHaH, TpokypucT

i QWW%W ,MpaticyoTspxaycKynbpc Oaut" OOA

]
MNetko Aumutpos ,,

PervctpupaH ga

13 mah 2021 .
rp. Codonn, Bunrap



»MECOKOMBUHAT KAPJIOBO” AJ
TOAUINEH JIOKJAJ 3A JEHHOCTTA
31 JEKEMBPH 2020 r.

PrroBOACTEOTO TIpENICTARS CBOS TOAMITICH JOKIAM 34 MEHHOCTTA ¥ TOAMITHHA (PHHAHCOB OTYeT KHM 31
JexemBpy 2020 r., H3roTBEeH B CHOTBETCTBHE ¢ MesKMyHapoaHHTe CTAaHIAPTH 3a (DMHAHCOBHM OTYETH
(MC®DO), npuetu 8 EBponeiickus cpio3.

YUYPEJABAHE H PETHCTPALIJASL

»Mecokombunar Kaprmoso™ AJT (“/Ipy’KecTBOTO™) € AaKIMOHEPHO JPYKECTBO, YUPEASHO W
peructpupaHo B lInoBmueckus okpmked c¢bi ¢ pemmeHHe Ne 4390 ot 26.06.1997 ronuua no dupmero
Jeno No 2581/1997 tom 8, erp. 142, naprupa Ne 71 ot Perdcrepa Ha TLProBCKUTE APY)KECTBA.

HdpyxectroTo ¢ ¢ akudoHnepeH kamutat 100% uactaa cobctBeHoCT.
Cenamuiuero W anpechkT Ha ynpaeneHue Ha JlpyxecTBoTo e: Peryomuka brnrapus, rp. Kapnoeo 4300,

yiL. ,banabanos moct” Ne 1, ten. - 0335/90933, daxc - 0335/94434,
EnekTponHUAT afipec Ha apykecThoTo ¢ bonikar(@boniholding.com

OIIMCAHHE HA JEHHOCTTA

HpeﬂMe’I'bT Ha IleﬁHOCT Ha Ilpy}KeCTBOTO CC CBCTOH B HMPOU3ZBOACTRBO H THPIrOoBHA C MECO, MaﬂOTpaﬁHH
K0n0acH, BAPSHO-IIYIEHH H CYPOBO-CYLICHH KOJIOACH H ACIIMKATECH.

HpyxecTBoTO € yacT oT MKoHoMMueckara rpyiia boun Xonaunr (“I'pynara™), xosro Briwousa 15
ApY>KecTBa, KOHTO pabotaT B cdepara Ha MecomoOMBHATA M MecompepaboTRaTeNHa HHIYCTPUS - OT
NpPOW3BOJICTBOTO Ha hypaxky, XMOPHIHO IIPOH3BOJACTBO HA Pa3IUIOJeH MATePHAN 33 CBHHEBBICTBO,
OTTTIeKIaHe Ha TTOAPACTBAlH JKHBOTHH, CBHHEYTOsBAHE, KIlaHe, TpamKUpaHe, MPOH3BOACTBO HA MECHH
NPOAYKTH - KOHCEPBH, TONy PpabpHKaTH, MaNoTpaliHy, NOMyTPaiHi U TpaiiHy BapeHO-NyIeHH KonbacH,
IIYHKU U IOYHKOBM kondacH, CYpoBO CYIICHH KOMOACH - JIYKaHKH, CY/OKYUM M OeJIMKATeCH OT
HepasapodeHo Meco.

Crieunanuzanuara Ha Jipy)kecTBOTO B MKOHOMHYECKATa Ipyria € TIPOH3BOACTEBO HA BHCOKOKAYECTBEHH
CYPOBO-CYITICHW KOA0ACH W ICTTMKATECH OT HepasApobeHH Meca.

Jpy kecTBOTO NpUTEKaBa PErHCTPHPAHO CBUACTENCTRO “HavMeHoBanKe 3a npou3xon” Ha TPOAYKTA
“KapnoBcka jJykaHka”, KOHTO € IIMPOKO H3BECTEH M TBPCEH B LisjlaTa CTpaHa.

Apy»ecTBOTO € C eIHOCTENeHHA CHeTeMa Ha yrpaeneHue. To ce ynpaengea ot CbBeT HA AHUPEKTOPHTE
u ce npeacrapiaaBa ot Manwnuurenuua gupexkrop Banepu Bacunes Mnuce.

CTPYKTYPA HA OCHOBHUJ KAIIMTA.T

“MecoxomOuHat Kapiioro™ AJl € ¢ permeTpupad kamMran B pazMep Ha 389,260 nr., paznpenenceH B
194,630 nouMeHHM aKLMH ¢ HOMHH&IHA cTOHHOCT 2 JB. BeHMuKHM aKuMK [apaT eIHAKBM [IpaBa Ha
akuuoHepHTe. OGmuaT Opoil akiyy ca pazupencIcHH KakTo CleBa:

Bposi aruan Cyma % ot kanuTana
1.”Bonu xomaunar” A/l 166,460 332,920 85.53
2. F'ecopru-Bopuciaasor Hukonos 27,204 54,408 13.98
3. MarupHCTBeHO yuacTHe 966 1,932 0.49

Ilpez 2020 roa. He ca NpyAOGHBAHN U IPEXBHPIAAHH cOOCTBEHM aK1MH OT aKUuHoHepuTe B JpyKecTBOTO.



»MECOKOMBHHAT KAPJIOBO” AJ|
I'OAWIIEH JOKJIAJL 3A AEHOCTTA (IIPOALUKEHIE)
31 JEKEMBPH 2020 r.

IIPETJIEX HA AETHOCTTA

Ipes 2020 r. , Mecokombunat Kapnoso” AJ] peanusupa GMHAHCOB pe3yNTaT CleX JaHBLH — nevanta
B pasMep Ha 629 xui. nB. /2019 1. — 552 xua. aB./.

IMewantara npeau aanbuy e B pasmep Ha 700 xun. nea, a npe3 2019 r. — 614 xun. ne. YeenuueHneTo
OT 80 XHIL. JIB., BBIIPEKH PEATHIHPAHHS MATKO MO-MATBK 00eM npoaakdu OT IPOyKIHs H CTOKH Tpe3
2020 r. — 688 1., cupamMo 749 1. npe3 2019 1., ce ABDKK HA HAMATEHHTE Pa3XOIUTE 32 IPOUIBOJICTBO H
Hali-Beue Ha MO-HYUCKMTC LIGHM HA MecaTa, CIpAMO NpeaxofHata roanHa. Heruwte mpuxoau ot
npoaax6bu Ha [pyxecTBoTo B pazMep Ha 8,601 Xun. JTB. ca ce¢ YBSIMUYMIM COPAMO MHHAIATA TOAHHA
/8,538 xun. 1B./ ¢ 63 XU, NB., KATO NPHYHHHTE 32 TORA ca:

- YBeNMueHHe npomaxdara Ha TPOIYKIHS 16
YBeJIMYEHHE HA CYPOBHHHHTE npoaakbu 27
YBEIIHUEHHE Npofiaxk0aTa Ha yCiyru 2

- YBenMuYeHHEe ApoaaxdaTa HA CTOKM 18
(tmo ypennueHue 03

IIpes 2020 r., kaxTo H npe3 npeaxoanHata 2019 r., HpykecTBoTo HAMA NPoRKOU HA ABITOTPAMHN
MaTePHATHH aKTUEW,

OnepatusHHTe pasxoan Ha HpyxecTeoTo B pazmep Ha 8,071 xuim. NB. ca ¢¢ yBeAMunig ¢ 59 xui. JB.
cipsmo 2019 1. - 8,012 xun. nB., KaTo pazidKuTe MO BHAOBE Pa3X0oH ¢a KaKTo CIeIBa:

YBC/IMYEHHEe OTYETHATA CTOHHOCT Ha MPOAAZIEHUTE CTOKH W MATePUaITH 33
- M3MEeHEHME CaNIoTO Ha NPOMYKIMLTA 186
HaMallEHAE Pa3xona Ha MaTepUalH (196)
HaMaleHHe pa3xo/ia 3a aMOpTH3aIH| (8)
YBC/IHYCHUE pa3xoia 3a NepcoHana 28
HamalneHHe pasxofa 3a YCITyTH 40
- YBelIMYeHHe Ha APYTUTE PA3XORH 56
O0mo yBe1nucHne 59

IIpes 2020 r. v cpapHuTenus neprod ot 2019 r., Jpy)KecTBOTO € MPOMZBENO H PeaTH3upalo ToToBa
NPOAYKLHA B CIEAHHTE KOIHYSCTBEHH H CTOHHOCTHH 0DeMH:
2020r. 2019r.

- IlpouzeeneHa MpOMyKIMA B KOMTHYSCTBO, TOH 720 785
IponspeneHa npoayKius 1o cefecToRHOCT B XK. JIB, 6,818 7,020
Peamn3upana mpoyKIus B KOMHYECTRO, TOH 688 749

- Peanuzmpana npoayRUMs 110 HETHH TPOADKHA LEHH 8,464 8,448

IMpez 2020 r. cebecToMHOCTTA HA eAMHHIIA NpoAVKT e 9.47 nepa, cpamo 8.94 mesa 3a 2019 1.

Ilpes rogunara JpyxecTBoTo 3aTBBPAM NOZWUMUTE CH HA HOOBD MAPTHROP HA TOJMCMHTE THPTOBCKH
BePHTH Kato ,.MeTrpo ke enn keph”, ,.bumnma benrapus”, , Kaydnann™, Jluaen”, ,,T Mapker”, u np.
JpPy:KeCTBOTO € IPEANIOYETEHO NPE] MHOTO APYTH GHPMH M 3a NPOM3BOACTBOTO Ha COOCTBEHH MapKH
HAa Te3H THPrOBCKU BEPHTH y Hac, Kato , Knessp” Ha Buina, ,,Buranenn” u ,becr®apm™ na Kaydnanp,
.baponu” u ,Pogua crpaxa” na Jlupen, ., Apo” Ha ,,MeTpo ke exp kepu”



»MECOKOMBUHAT KAPJIOBO” AJl
TOJANIEH TOKJIAJ 3A AEHHOCTTA (ITPO/Ib/IKEHHE)
31 AEKEMBPH 2020 r.

YCJIOBHA HA TTA3ZAPA

3akoHoBaTa paMKa 3a pcalu3kpaHe Ha OusHeca ¢ XpaHH H II0-CIICHHAJIHO MECHH TMNPOH3BEICHHS,
OpeaoTpenaend Cna3BaHeTo Ha CICTHUTE HOPMATHBHI aKTOBE!

- 3aKO0H 33 BETEPUHAPHO-MEIULIMHCKATA ASHHOCT
- 3axoH 3a xpaHuTe

- HapenGa Ne [ or 26sHyapu 2016 roamHa 3a XWI'MeHa Ha XpaHWTE, W3/aJieHa OT MHHHCTHpa Ha
3PABEONAZBAHETO H MUHHCTHPA HA 3eMEISTTHETO H TOPUTE

- Hapenba Ne 36 or 23 mapr 2006 roawHa 3a cneudduYHWTE HM3UCKBAHHMS TIPH TPOHIBOICTEO,
TPaHCIOPTHPAHE H IIyCKAHE Ha [a3apa Ha CYPOBHHH M XPaHH OT *XHMBOTHHCKH MPOU3XO0J, M34aJ6Ha OT
MHWHHCTEpPA Ha 3eMe/ICTHETO W TOpHTE

- Pernament (EO) Ne 178/2002 na Esponeiickng napnament u Ha cheeta ot 28 sayapn 2002 roguna 3a
YCTAHOBABAHE Ha OOLUMTE MPUHLUMNK W M3UCKBAHMA HA 32KOHOJIATENCTROTO B 00NIACTTA Ha XPaHWTe, 3a
cb3gaBaHe Ha EBponielicku oprat 3a 6e3011aCHOCT HA XPAaHHUTE H 34 ONIpeNesHe Ha MPOLUEAyPH OTHOCHO
Oe301acHOCTTa Ha XPaHHTe

- Pernament /EOQ/ Ne852/2004 na Epponelickus napiaMeHT U Ha cbBeTta oT 29 anmpun 2004, otHOCHO
XUTHEHA TIPH TIPOM3BOJICTRO HA XPAHWTENHH TIPOTYKTH

- Pernament /EQ/ Ne853/2004 Ha Eporefickys mapaaMeHT W Ha ceiera o1 29 anpun 2004, 0THOCHO
OMPEACITIAHE Ha CHGHH@)H‘{HH XHTHCHH# MPpaBHJ1a Ha XPaHHUTE OT XKHBOTHUHCKH MIPOHU3XO0/]

- Pernament /EO/ Ne854/2004 na Epponefickus napiameHT ¥ Ha cbBeta oT 29 anpun 2004, oTHOCHO
OTIpeeNsHe Ha CTIRITU(HYHHTE MPABHITA 33 OPraHU3MPAHETO Ha OQUUHAIHES KOHTPOJ Ha NPOOYKTHTE
OT JKHBOTHHCKH [IPOM3X0 32 YOBELUKA KOHCYMALIHSI

3a noBHMLIABAHE HA KOHKYPEHTOCTTA W 3a Aa NPOH3BEXka W TPOJaRa BHCOKOKAYeCTBeHA Oe30TacHa
npoaykuds ot 2013 r.  [pyskecTBoTO npeanpHe AeiicTBHA 3a MOKpuBaHe wiuckpaHusTa Ha IFS
ceprrdukar. [lokpuraHe U3MCKBaAHMATA HA CEPTH(UKATA BKITIOMRA Ce/leM TPHHITHTIA: AHATTHZHpaHe Ha
ONACHOCTUTE, HACHTH(HLUHpAaHEe HA KPHUTHYHWTEe KOHTPOJHH TOYKHM B TIpoLieca, YCTAHOBSBaHe |
BBBEJKAAHE HA KPHTHYHH MPAHMLH 3a BCIKA KPHTHYHA KOHTPOITHA TOUKA, YCTAHOBIBAHE HAa CHCTeMA 3a
MOHHTOPYHI Ha KPUTHYHUTE KOHTPOJIHH TOYKH, CIIpeIeaHe HA KOPUTMPALLHK JeHCTBHUA, BLBEHKAaHe Ha
npouenypa mno Bepucukanus Ha IFS cepTudukaTa ¥ AOKYMEHTHpaHe B CHCTEMara Ha samucH. B
nauanoro Ha 2019 r. HpykecrsoTo 3ammry ceprabukara ¢ 98,63 mpouenTa, a clie NpoBeiiane Ha
peluLa MEPOIPHATHA H 3ab/DKATENICH HE3aBHCHM OJIUT B Ha4asioTo Ha 2020 1. J{py:KecTBOTO HIBBPIIH
nonapwxkka Ha IFS ceprudukara ¢ 98.83 npouenta u cpok Ha AelcTBue 1o aHyapu 2021 r.

BH3HEC PHCKOBE, ITPEJ KOUTO E U3IIPABEHO JIPYKECTBOTO

Lpy#ecTBOTO peanusypa cBOATZ MPOLYKLUMA MIKIIOUHTETHO Ha OBJTAPCKHA Ma3ap B HEMPeKBCHATO
HapacTBalla KOHKYPEHTHa cpena. YBejJW4apaT ¢e KaKTo MecTHHTe, Taka W eBpormeiickure QHpMH,
Npefiaraiy cXOOHH NpOAYKTH. 3a fla 3ama3d H J0pPH YBeJHYH CBOS Tasaped Asa, JpykecTBOTO
MpeanpueMa peauLa MEPKH | JISHHOCTH, U3pa3sBallH ce B:

- Uznon3eaHe Ha MApPKCTHHTOBH IMPOYYBAHWA 3d HOTPGGHTCJ]CKHTG ThPCEHHA U HATJTacH Cpell KITHECHTHTE

- anaxmaﬁaﬂe Ha CTPOr BXOAALN KOHTPOJ NIPH 3aKYIIYBAHC HAa CYPOBHHHTE C LS NOAALPIKAHE
MOCTOAHHO KavyeCTBO Ha TPATUIIHOHHUTE TIPOIYKTH.

- Vnpa}KHs[BaHe KOHTpON BBPXY LCHHA OPOHU3BOACTBCH IIPOLEC H CIIA3BAHE Ha TEXHOMOIHYHATa
AHCUHUTITAHA.

- PazpaGoTBaHe Ha HOBH H YCHBBPIICHCTBAHH TIPOLYKTH.
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BH3HEC PUCKOBE, IIPEJ] KOUTO E U3IIPABEHO JAPYKECTBOTO (INPOOBL/EXEHHE)

- M3non3pane Ha rbBKaBa [IEHOBA NONUTHKA KBM JUCTPUOYTOPUTE H THPrOBCKHUTE BEPHTH.
- IIporexknaHe Ha MPOMOHUOHAITHH AKTHRHOCTH,

- (bunaHcHpaHe Ha MamalHH PeKIaMHH KaMTTaHWH,

YIIPABJIEHHWE HA TPYKECTBOTO

CBBET HA JIUPEKTOPUTE

CoeerhT Ha JlupekTopUTe Ha JpyKECTBOTO C& CHCTOH OT CHECIHHATC WICHOBE:

bonu Xonguur A — IIpeacenaren na C/J

Banepu Bacunes Mnues — uaeH Ha C/I 1 M3TBIHUTENEH AUPEKTOD
T'eopru bopucnaeos Hukonoe — wien Ha CJ|

bopsana bopucnasosa Hukonosa - wieH Ha CJJ

Pymen I'eopryuer AHapees — uneH Ha CJ],

Crunmana Torepa Ilenvena — wien ua CJT

TTapen Xpucror IfeHor — unen Ha CJ

N RN =

PBKOBO/IUTEIN HA CEKTOPH

IaBen Ilenos — I'napen cuerosoautel, o0pasoBaHue BUCIIE, MATHCTBPCKA CTEMEH - CUETOBOJACTBO K
koHTpon, CTonaHcka akaneMus — BapHa

Baanumup Munkoe — I'nasen uxenep, obpazopanue suciie, TV Codwis, dunnan [Inoeaus.

Kanuu Iletkor — PeroBoauten nponssonctso “Meconpepaborka”, odpa3oBaHue BHCIIE, MATHCTBPCKA
creneH — TexHoaor, BUXBIT — [Inoenus.

Mapuana Huxonoea - PeroBoguren npouszeoacteo “Knumarutxu cymmmmp-iiex1”, oGpazopaHue
BUCILC, MArucTLpcka crencH — Texuonor BUXBII - ITnopawue.

Jlenmmia Tletkora-Kuuora - PekoRoauTen mpomseoacTBO “Meconpepaborka”, ofpa3oBaHHE BUCLIE,
MArucTbpeka cteneH — rexHonor BUXBII - 1noenus.

PHHAHCOBH IMOKA3ZATETH

bazoeu JAaHHH, H3NMON3BaHHU 34 H3YHCICHHUC Ha (I)HHEIHCOBI/ITC TIOKA34aTCIIH:

Bazopa nanun 2020 r, 2019 r,
Texymm axTuBH 4,125 3,383
Texkywu B3eManus 3,263 2,364
ITapu=HM cpeAcTBA U EKBUBAIEHTH 78 27
Cpelina HUIMYHOCT HA MATEPHAIHH 3aracy 951 953
CobOcTReH KarmuTan 19,968 19,339
Ileuanba npeau JaHbYHO obnaraHe 700 614
Ilewan6a 3a rogunara 629 552
TexyImH 3aThIKeHNST 605 448
Cyma Ha macHBHTe 1,347 1,220
CyMa Ha aKTHBHTE 21,315 20,559
HetHu npuxomu oT nipoaakon 8,601 8,538
Tlprxomma 8,649 8,582
Pasxonmu 8,071 8,012
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OPHHAHCOBH ITOKA3ATEJIHA (IPOABJUKEHHE)

@uHARCOBH NOKAZATEH 34 PEHTADHIHOCT 2020r. 2019
Koedunuent 3a pentadbunnoct Ha cobGersenus kanutan (ROE) 3.15% 2.85%
Koednuument 3a peHTabMITHOCT Ha IPUXOOHTE OT NIPOAaKOn 7.31% 6.47%
®uHAHCOBH NIOKA3ATEIM 3a JUKBHAHOCT 2020r.  2019r.
Koethurment 3a ob1a NTHKBHAHOCT 6.82 7.55
Koednuunent 3a purancoBa aBTOHOMHOCT 14.82 15.85
KoeduimenT 3a punancoBa 3a1TsKHAN0CT 0.07 0.06
GuHAHCOBH NOKA3ATEIH 32 00PAIIACMOCT HA MATEPHANHH 3aNACH 2020 r.  2019r.
Bpoi obopoTi 9.04 8.96
Bpemerpache Ha elid 000pOT B IHK 40 40
[leprnon Ha cxbupane Ha B3eMaHUATA (THH) 136 99
Ilepron Ha oracsaBaHe HA 3aIb/LKEHHATA (IHU) 26 20

KAITUTAJTOBA HHBECTHITHH

3a nepuona | sHyapw 2020 — 31 nexkemepr 2020 roaHHa ¢a W3BLPUICHH KAIMTAIOBH HHBECTHITHH B
pasmep Ha 189 xunaau neea 3a NoAMsAHA HA TEXHONOTHIHO 000pyIBaHe.

OITA3BAHE HA OKOJIHATA CPEJA

Fpe3 2020 romuna Jlpy:kecTrROTO M3REPINRA ASHCTRIA N0 IPUBEXTaHe Ha AeHHOCTTA CH B CHOTBETCTRHUE
¢ HOPMATHBHHTE HM3HCKBAHHA 3a OIlla3BaHe HAa OKOMHata cpena W eoxurte. 1lpes 2020 roauHa
~MecokoMOrHaT Kapnoso™ AJ] uMa TNoAmHCaH J[OTOROP 23 TIOSMAaHE Ha 3aibIKeHHe 10
OTIONIZOTBOPABAHE Ha OTIIATBIUTE OT OMAKOBKH ¢ ,Exonmax”™ AJl.

HpyxectBoro € cbe 100% m3rpagena KaHamnmsalpoHHA Mpexka. OTnagHuTe NPOW3BOICTBEHH BOIU
MPEMHHABAT TIpe3 MPEeunCTBATeNIHA CTaHIMA U ce 3aycTsBar B npuemuuk Il kareropus - pexa Crapa
peka. OcBeH 3aJbIKHTETHHA MOHHTOPHHT HA OTMAJHH BOOH, KOHTO C€ M3RBPLIBA OT Ar€HLUATA MO
OKOJHATA ¢pea M BojuTe, JIpyskecTBOTO MO CBOM INIAH M3BLPUIBA MOHUTOPHHI KaKTO HA OTIAIHUTE CU
BOJIH, TAKA M Ha BOAO3EMHHUTE ChOPBIKEHHA.

BAXKHH CbBUTHS, KOUTO CA HACTBIIMAM CIAEL AATATA, KbM KOiITO E
ChCTABEH I'®0O

He ca HacTEMUITH 3HAYMMH CROHTHA cief 31 ACKEMBPH, KOUTO JIa HANAraT JCIBAHUTEIHH KOPEKITHH B
WHJIMBHILy &JTHUA TOMWINEH (DHHAHCOB OT9eT Ha pyXecTBOTO.

YUYACTHUETO HA ,,FOHU XOJLIHHI* A/l KATO YWIEH HA CHBETHTE B THhPIOBCKH
JPYKECTBA W TIPUTEXKAHUETO HA IIOBEYE OT 25 HA CTO OT KAIIMTAJIA HA
JIPYT'O IPYKECTBO

JsioBo/aKIIHOHEPHO

Hme Hme = DopMa HA KOHTPOJ  Y4acTHE B NPONEHTH,

BoHy Xonouar Al horu Tsproeus EQOQ/] EnHonuvyeH coOCTBEHHK| 100.00%)|

Bomi Xonmuer A/l honn Mapxeranr EOO/] | Ennonmuen coOcTREHNK] 100.00%|
AKUHOHED,

Bonu Xonguur AJl Caunexommrerc [lvuas All Uren Ha CJl ) 85.21%
AKITHOHED,

Bouu Xommaar A/l [Mecokombuuar Kapuoso All Unen na C/l) 85.33%
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YYACTHETO HA ,,FOHH XOJJIMHT AJT KATO WIEH HA CLBETUTE B THPTOBCKH
JPYKECTBA W TPUTEXKAHUETO HA TTOBEYE OT 25 HA CTO OT KATIATAJIA HA
JPYT'O APYKECTBO (ITPOABLIKEHUE)

JAAn0B0/aKUHOREPHO

Hme Hme ] _@opMa Ha KOHTPOJ  VYACTHE B NIOUEHTH
AKIROHED,

Bonu Xonaunr AL (Oepm Komepe AJL Unen na CJI| _76.76%
AKUKROHED,

bonu Xonmuur A/l [MecokomGunar Xackopo AJL Unen na Cll 76.76%
AKIHOHEP,

bonu Xommunr AJl  MecokomGuuar Jlosen Al Unen va C/1 76.49%
AxinoHep,

bonu Xomauur A/l (Ceunexomnnexe Bpectak Al Yren na C/ 70.89%
L rumeromrexe Kpymoro I'pajmite Axtonep,

Gonu Xomuuar A/l A1 —— Hnen wa ClI| 68.70%
AKITHOHED, |

Lonn Xonguar AJl  {ruHexoMnoneke 3umMen AJl Ynen ua CJ1 68.70%.!

AKUMOHED, [

bonw Xomaunr A/l Mecokombumar Pyce All Ynen Ha C/] 75.00%
i AKIHoHep,

Boun Xomnuar A/l [lerpaxuG Al Ynen na C/l 75.00%
Axnponep,

Bouy Xosmunr Al Mecoxombuaar Iprcta Al Unen na CJ1 75.00%
ARIMOHED,

Gorn Xommuur AJ1  MI1IC AT Hlvmen Unen Ha CJ1 72.32%

YYACTHE

HA

YIEHOBETE HA CHBBETH HA THPI'OBCKH JIPYAECTBA B

YIIPABJEHUETO HA APYI'H APV KECTBA

I;IMB

["eopra Hukonos

Hnme

Erm—m Konmuur AJl

Dopma Ha KOHTpOS
Unen na CJI,|
M3osIHATENEH THEKTON

I'eopri HukonoB

IMprcra Asro Al

[copiru Huxonos [Terpaxnd AJl Ynen va C/l]
["eopre Hukonos L BHHEKOMIICKC Bpecrak AJl Ynen Ha CJl,
"eopru Huxonos ;:‘BHHCKOMnncKc Kpymono I'pamunte All Unen va Cll
["eopra Hukonos ;‘.‘BanKoMnneKc 3umen Al Ynen na C/ll
Ceopru Hukonon lX MO HAEH UEHTD[? 0 CRHHERBACTRO All YUnen na C/l
["eopra Hukonos IsrHekomIIeke [lvHas AJl Ynen Ha CJl,
Ceopru Hukonon _;t lceM Komepce AJl Ynen na C/l
["eopra Hukonos MlecokomGumar Jloseu Al Ynen Ha CJl]
Feopru Hukonos 1'\«1CCO]{0M61/IL3T Kapnoro AJl Ynen va C/I
F'eopru Hukonos hlecoxomﬁuufn Pyce AR Ynen Ha CJl]
["eoprn Hukonon 'L'-TCCOKOMSHHET Xackopo A/l Unen Ha C/1

Unen ua C/1,

H3nbTHHTEASH AMDEKTO[

Banepu Unues

Mecoxomburar Kaproso Al

I'ecpru Huxonos Boun Arpo Tpeiin EAJT Unen ma C/1, H3n. dupexTop
I'eopru Hukonos II IB Crpoit EOO/] EnnonudeH cofCTREHHE)
I'eopru Hukonos :ls'OHu Teprosus EOOJ, Ynpasuten
Banepu Mnrcs |MECOKOM6HHaT Jloeed AJL Ymen na C

Ynen uwa CJ1,

HMs3nbanATeneH AHPEKTO

Baneru Mnuen

MecoxomOuHaT Pvece AL

Uier Ha C|
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YHACTHE HA YWIEHOBETE HA CBBETH HA TBPIOBCKH [JPYXKECTBA B
VIIPABIEHHWUETO HA TPYIT'H APYAKECTBA (IIPOABJEKEHIE)

Hme Ime dopma Ha KOHT;]‘OJJ
Gopsina Hukonosa MecokomOunar Kapnoso All | _ Unen na C|
bopsua Hukonosa __|CeunexomMmneke 3umen Al | Yuen na Cll)
bopana Hukogoza XHOPHISH IEHTH 110 CBHHERRICTBO All Ynen na C/T
Ctunsna [lenuena bouu Mapkeruar EOO] - Yipapuren
Crunsna [enuena MecokomOunar Josew All | _Ynen Ha C.'._iq'E
Crunsna [Tenuesa IMecoxomBunar Kapnoso AJL = Unen ua C'!r'
Ctunana [lengena Mecoxombupar Pyce ALl Unen va C/]]

Ynen va C/J1,
PyMen Adzpeen MecokomOunar Jiopey All _ M3eaHETENEH ARPEKTON
Pymen Anjapeen I MCCOKOMGHH&T Kapnoso All  YUnemmaClj

Unen na CJI,
Pymen Anmpeen Mecorkombuaar Pyce Al HanbhHnTenes 1upexTop
Pumen AHnpees I'epa 2021 EOOJ] Ynpasute!|
PyMeH AHIpees lepa 2000 EOON Yopaeures

BBAENO PASBATHE HA JIPYKECTBOTO

OCHOBHUTE CTpAaTCriicCcKkd H BuzHec nejim, B KOHTO HACOHBA YCHIMWATA CH PBKOBOACTBOTO Ha
I[py)KeCTBOTO, Morar Ja ce npeicTaBsAT B CJI€JHHUTE HallpaBJISHHA:

Tlo oTHONIEHHE Ha KATHTAJIOBHUTE HHBCCTHITHN,

- HMarpaxnane Ha GOTOBONATAMYIHA HHCTANIAMS HA TEPUTOPUATA HA JPYIKECTBOTO;
- Ilopmana Ha TexHOnoruuHO o0opyneaHe Ha cToiiHocT okono 200 xun. nB.;

o oTHONIEHHEe HA OTIGPATHRHATA ACHHOCT:
- PasmwupseaHe Ha MpOMYKTORATA TaMa OT RUCOKOKAUCCTBCHH CYPOBO-CYIICHH KorGacH;
- V¥YBenuuarane o0ema Ha npojakOuTe, upez MOIIbPIKAHE HA MOCTOSHHO BHCOKO KaMeCcTBO,
YBeIIHYEeH aCOPTHMEHT, MO arpecuBHA PEKIaMa W ThPIOBCKa [OJIHTHKA;
- llonoGpsaeane 1 ykpensaHe Ha CMCTEMUTE 3a BbTpEileH KoHTpoa B JpyxecTroTo
HAYUYHOM3CJEJOBATEJICKA H PASBOHHA JEAHOCT
Hayunowuscnenosarencka U passoliHa aeHHocT He e n3pbplueana npes 2020 rog.
HHPOPMANUS 3A IIPUIOBUBAHE HA COBCTBEHU AKHUH (UJ1. 187.4 OT T3)
Ilpes 2020 roa. He ca MpUACOHBAHM M MPEXBBLPIAHH COOCTBEHH aKLMM OT aKIMOHepHTe B JIPy:KeCTBOTO.

HAJUYHME HA KJIOHOBE HA APYKECTBOTO

JpyXKecTBOTO OCBIIECTRARA THPrOBCKATA CH H NPOH3BOACTREEHA ACHHOCT cAMO Ha TEPUTOPHATA Ha Ip.
Kapnoso H He npHTekaBa ApYTH KJIOHOBE B CTpaHATa H TyxOuna.
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PHHAHCOBH HHCTPYMEHTH

Heitnoctra Ha Jpy>’ecTBOTO © CBBp3aHa ¢ peaHlla PUCKOBe, B TOBA YHMCIIO MazapeH pPUcK {BKIFOUBAIL
eiekTa OT IPOMSHATA Ha BAJlyTHUTE KYPCORE, LICHOBH PUCK U PUCK OT NPOMAHA Ha ObEIIHTS APHIHH
OOTOLM B PE3yATAT Ha MPOMsAHA B Ta3apHHTE JIMXBEHH HWBA); KPEMHUTCH PHCK, JIHKBHICH PHCK.
Peroponereoro Ha JIpyKecTBOTO Ce CIPEMH 1A HAMAIH BB3MOXXHHTE HeOnaronpuaTHU eekTH BbpXy
JeHHOCTTa, CBBp3aHM C Te3H PHCKOBE, KaTo MMa 3a IIeJ Ja HAMAalld ¢BCHTYaNuuTe neCiaronpuaTHu
edeKTH BepXy (hvHaHCOBUA pe3ynTaT Ha py:kecTBOTO.

VYpasneHueTo Ha pUcKa ce U3BBPINBA 0T UHancosud oTaen Ha JlpyxectBoTo. To3u oTel yeTaHOBsIBa
U OLICHABA (DHHAHCOBHMTE PHCKOBE B TSICHO CHTPYAHHUCCTRO C PBKOBOICTROTO. JICHHOCTHTE, CRBP3aHU
¢ YIpaBIeHUETO HA pHCKA, Makap W Ja He ca (HopMyAHpaHH NMUCMEHO, MMaT 3a Len Ja TOKPHAT
CTIETTH(UIHH OOIACTH, KATO BATYTEH PHCK, THXRCH PUCK, KPELMTEH PUCK U IMKBHICH PHCK.

(a) Hlazapen puck
(1) Barymen puck

brarapus e OCHOBHHAT Mazap Ha JIpy:keCTBOTO KATO ChILECTBEHATA YaCT OT NPOAAKOHTE H IOKYIIKHTE
ce M3BBPLIBA B MECTHA BAJTYTa, KOATO € (PMKCHPaHa KbM €BpoTO. J[pyKeCTBOTO H3BBPINBA H CIISNTKH ¢
UYKICCTPAHHM JIMLA, KATO CHCNKMIC C TAX ¢a A€HOMHUUHMpaHWu B €Bpo. Ilo To3W HAa4WH, PHCKBLT OT
OpOMAHA Ha BalyTHHTE KYPCOBE € OrPaHHYEH.

(i) L{enoeu puck
JpyKecTBOTO HE € H3NOIKEHO HA CBIECTBEH PUCK OT TIPOMSHA B TIEHHTE HAa CTOKWTE CH.

(i} Puck om npoMenu 8 HAPUYHUIE ROMOYY U CHPAGEOIUSUME CRIOUHOCTIY 8 PE3VAMAM Ha NPOMAHA
HA THXGEHUME HUBA

ToH Kato JpyxecTBOTO HAMA 3HAUUTENHH NUXBOHOCHH aKTHBH, TIPUXOANTE MY H OTICPATHRHATE MapHTHH
HOTOLHM ¢4 IO IO/AMa CTENEH HE3aBMCUMH OT IPOMEHHTE Ha NIa3apHHTE THXBEHH HHBa. [py/KecTBoTO
H3/I0KEHO HA JIMXBEH PHCK, CBBP3aH C NOJIYUYEHH 326MH. 3aeMHUTe C IUIABAIl JIHXBEH TIPOLEHT M3Narat
JPpy:KECTBOTO HA JIMXBEH PHCK, CBLP3aH ¢ OTKIOHEHHA Ha OBACLIMTE MApHYHH MOTOLM. 3aeMUTE C
(hHKCHPAH NHXBEH NPOLIEHT M3MaraT JpyKecTBOTO Ha IMXBEH PHCK, CRBP3aH C TIPOMSIHA HA OTIGHKAaTa Ha
ObaellaTa ClIPaBEAIHBA CTOHHOCT Ha 3aeMHTe. [Ipy>KecTBOTO Nomydara 3aeMHu oT JpyKecTBOTO Maiika
Ha (UKCHPAHH JIMXBEHH POLIEHTH, KOHTO €€ OTIHTAT IO AMOPTH3HPAHA CTOHHOCT, B Pe3ynTaTa Ha KOSTO
HE € W3JI0KCHO HA JIKXBEHH PUCKOBE.

(6} Kpeoumen puck

Kpemuruuar puck ce pbKOBOAH Ha IPYNOBO HUBO. KpeMTHHAT pUCK ITPOU3NH3A OT MapH H MapHyHu
€KBUBANEHTH, OT KPEJHUTHH EKCMNO3HLHY Ha THPIOBILH Ha epo M ApebHO, BKIIOUHTENIHO HeURITNAaTeHH
B3€MAHHA M JOrOBOPCHH CTOIAHCKH omepauuy. [py:KecTBOTO HAMA CBLISCTBEHA KOHLEHTpalUWA Ha
kpenuted puck. llonuTukara Ha I'pynata no oTHomeHWe Ha IPoJakOUTE HA €ApO HA TPETH JIHIA C¢
HPOMEHS), KaTo Te3H NpoAaxOn ce U3BBbPLUBAT OT €JHO OT ApyXecTBarta B I'pynara, a ,,MecoxomGuHar
Kapnoeo” AJl nponasa Ha Hero. [Ipopax6u Ha KIHeHTH Ha TPeOHO ¢e W3BBPINBAT B OpOi,

[lapuuHyTe TpaH3aKUKK C€ WABBPLIBAT ¢ (PHHAHCOBH HHCTHTY MU C BUCOK KpeauTeH peliturr. [ pynara
WMa H3TpajieHa TONWTHKA, KOATO OrpaHHYaBa pasMepa Ha KPEIWTHATA eKCIIOZHIHA KbM OTIelHa
(rHaHCOBA HHCTHTYLIUA K&KTO 3a | pynara Kato 14710, TAKA H 3a OTASNHUTE ApysKecTBa. MakcuManHaTa
€KCITO3MIMA Ha KPEeUTCH pUCK ¢ DamaHcoBaTa CTOMHOCT HA NAPUYHHTE CPefcTBA W eKBHUBAIEHTH W
MpeJOCTABEHUTE 3aeMH U B3eMaHud. PEKOBOACTEOTO He ouakea 3ary0H, B CeICTBHE HA HEMRTEIHEHKE
Ha 3aAB/DKEHHATA HA CBOMTE KOHTPAreHTH.



»wMECOKOMBHHAT KAPJIOBO” AJL
TOJUIIEH JOKJIAJ 3A JEMHOCTTA (ITPOXbJIKEHME)
31 JEKEMBPH 2020 r.

OHHAHCOBH HHCTPYMEHTH (MPOABJIKEHHUE)
(6) Kpeoumen puck (npodvaoiceniie)
Oﬁee.uemca Ha (bPIHaHCOBI/I AKTHBH, BEKJIIOYHTE/IHO 3HaYHMH TIPEHCHKH:

JpyKecTBOTO TIpUTEKABA eJHHCTBEHO THPTOBCKH B3EMaHHS OT CBBP3aHH JTHIA, KOWTO Ca TIPeIMeT Ha
aHasn3 3a 00e31eHKa 110 MOJIe)TA HA 0YaKBaHATA KpeauTHA 3ary0a. Bhrpekn, ye napruJyHHTe CpeAcTBa 1
CKRUBAJICHTH MOLICKAT HAa aHalnu3 3a o0e3LUCHKA CBLINAcHo H3uckBanuara ma MCDO 9, o
uaeHTdULIMpaHaTa 3aTy0a 0T 00e3LeHKa € HeCHIeCTREeHA.

Iposu3susara 3a oGeslieHKa, cBbp3aHa ¢ (MHAHCOBHTE aKTHBH C& OCHOBABA HA IIPEAIIOI0KEHHA OTHOCHO
pHCKa OT HEH3MEIHCHHE U OUaKBAHHTE TIPOIEHTH Ha 3ary0a. Jpy:KecTBOTO W3N0JI3Ba MPEHEHKU TIPH
OTIPEEIATHETO HA Te3W MPeNoNoKeHUd M Mpy H30opa Ha BXOAAMNIM JaHHH 33 HM3YHCICHWETO Ha
obesueHKata. [{py:KeCTBOTO OCHOBABA CBOWTE NMPELIEHKH KbM Kpas Ha BCEKH OTHETEH MepHO/ Ha MHHAI
OITUT, CBHIUECTBYBAILMTE NA3APHH YC/IO0BHA, KAKIO U OYaKBaHOTO Obaciio passurue. Honbaaurenna
HH(OPMAIHMA OTHOCHO H3MONI3BAHWTE KIFOUORH MPeAToNoKeHus KbM 31 aekemepr 2019 1 a1 2020 . ca
ormrcadu B Ilpunoxenne 21.

(8) Jluxsuoeu puck

IIpennaznBOTO yIpaBicHUE HA THKBHAHHUS PHICK NpeAnonara NOAIbPKAHCTO Ha AOCTATHUHO TApHIHH
CPEeICTBA M Bh3MOKHOCTH 32 (QMHaHCHPaHe MOCPEeICTBOM aIeKBATEH pa3Mep Ha JIOTOBOPEHHUTE KPEIUTH.
Ilopaan avHaMU4YHATA DPUPOAA HA OCHOBHATA ASHHOCT, PLKOBOACTBOTO Ha Ipy:KecTBOTO c& ¢TpeMHu
Ja MOKPWBA TEKYLIHTE HYKAM OT NMAPHYHH CPEACTBa C mpuxoaute oT mpopaxbOute. [Mokynkure Ha
MMOTH, MAllIMHY U CHOPBKEeHHd ce (PUHAHCHPA ¢ KPSAUTH OT KOMIIAHUSITA MaiKa.

Tabnuuara no-ao/y aHaTH3Hpa GUHAHCOBHTE NACHBH Ha [IPY)KeCTBOTO B ChOTBETHHUTE MAJ€KHI I'DYIIH
Ha 0azata Ha OCTAaBaHIMAT MEPHO/ OT JiaTaTa Ha oT9eTa 3a JHHAHCOBOTO CHCTOSHME KBM MajexHaTa
Inara Ha jgoropopa. OnoBecTeHHTe B TabiMI@ara CyMH ca JOTOBOPHHTE HEIHCKOHTHPAHH IIapHYHU
noToln. banaHcoBHTe 3aBIKEHHS B paMKHTe Ha 12 Mecella ce paBHABAT HAa TIPCHOCHUTE CTOHHOCTH,
TBH KaTO BAMAHHETO HA JHCKOHTHPAHETO € HE3HAYUTEIIHO.

IMo-manke Mexay1nu2 Mexny 2 u 5

KoM 31 gexemspn 2020 r. ot 1 roguna rOXHHA TOJHHK
3aabKeHus KeM JocTapuuiy (Hpunoxenue 14) 128 - .
ITacuru no auzuar (Ipmioxenue 6) 19 34 -
80 39 13

Ilo-manko Mexay 1u2 Mexay2mus

KM 31 nexemepn 2019 1. ot 1 romuHa TOAHHH TOHHY
3aabmkeHHs KbM qoctasuuii (Elpunoskenne 14) 61 - .
INacusu mo mzurr (Ipunoxenre 6) 19 39 13
80 39 13

Bh3HATPAAIEHUSN HA CBBETA HA JTUPEKTOPHUTE

[lpez 2020 r. Ha uneHoBeTe Ha CbBeTAa Ha AUPEKTOPUTE H U3MBIHATENHHA TUPEKTOpP ca HauucaeHy 293
xun. nera (2019 r.: 308 xun. nera) 2a REIHATPAKIIEHH 32 TAXHATA NEHHOCT:

- MeceuHH Bh3HarpaxieHns 219 xun. mera (2019 r.: 219 xun. nepa)

- DorHycer — 74 xwt. aera (2019 r.: 89 xun. nega )



~MECOKOMBHHAT KAPJIOBO” Al
TOJUIITEH JOKJIAJ 3A AEHTOCTTA (TPOABJKEHHE)
31 JEKEMBPH 2020 r.

JIPYTH

B wxpas wa 2019 1. 3a npeR nbr ce Nosemxa HOBWHMA oT Kwurait za COVID-19 (Kopowarupyc).
CuryanusaTa B Kpas Ha TOJMHATA Ce OTpefieNiile OT OrpaHHYeH Opoil cmyvad Ha HEM3BECTEH BHPYC,
noxnansany Ha C30. Ilpes nbpBATe HaKoKo Mecenia Ha 2020 r. BUPYCHT ce paslIpoCTpaHy B CBETOBEH
Maimad ¥ oTPHLIATCIHOTO My Bb3aelicTBue nabpa ckopoct. Ha 11 mapr 2020 r. C30 o04Bu naHAeMHS
o OTHOLIEHHE Ha pasznpocTpadeHueTo Ha COVID-19. Ha 13 mapt 2020 r. ObarapcKuaT napJaMeHT
rnacypa 00AB4BAHETO HA U3BBLHPEIHO NOJOKEHHE B cTpaHaTa. H3BbHPeJHOTO NONMKEHHE € OTMEHEHO
na 13 mait 2020 r., kaTo oT 14 maii 2020 r. 1o 30 arprn 2021 1. Ha TepMTOPHATA Ha ¢TpaHara ¢ 00dBeHa
enuaeMU4Ha 0OCTAHOBKA BKITHOYBAILA PA3JIHYHH MO BHA OIPaHUYEHHA.

PBKOBOACTBOTO TOTBBPIKAABA, Ye TOAWNIHMA (DUHAHCOBR OTYET € MW3rOTBEH HA TPHHIMNA HA
NeHCTRAIIIOTe TIPSAMPUATHE. PHKOBOMICTBOTO HE CuMTa, ue JIPYKECTBOTO T M3NHATBA MPoOIeMu c
qukeuaHoctTTa. Llpes 2020 r. HpyxecTroTo pearu3npa QWHAHCOB Pe3yATAT Clel JaHblM — Medanda B
pasMep na 629 xui. JB., KAKTC H NOJAMKHTEIHM HETHH NAPUYHH TIOTOIH OT OEPATHBHA ACHHOCT.
TexyHniuTe aKTUBH HaJIBHINARAT TeKYHIUTe TacHRH ¢ 3,464 xun. ns.

OTTOBOPHOCTH HA PBKOBOACTBOTO

Criopejt OBIrapCKOTO 3aKOHOAATENCTBO PHKOBO/ICTBOTO CIIEABA JIa M3rOTBA (JHHAHCOB OTYET 32 BCSKA
($HWHAHCOBA TOJIHHA, KOHTO Ma IaRa BAPHA ¥ YeCTHA TIPE/ICTaRA 38 ChCTOSTHHETO Ha JIPYKECTBOTO KbM
Kpast Ha TOAMHATa M HETOBUTE (hMHAHCOBH PE3YNTATH. PBLKOBOACTEOTO € M3rOTBHIO MPUIIOMKEHHS TYK
(GWHAHCOB OTUYET B CROTBRETCTBME ¢ MemayHapoAHUTe Craniapty 3a ¢uaatcoeo orunrane (MCDO),
npuaeTH B EBponeiickus cbios.

PBKOBOACTROTO MOTEBPK/ARA, Ue € JeHCTRANO ChOOpazHO CBOMTE OTTOBOPHOCTH, M Ue (PMHAHCOBUSAT
OTHeT € M3TOTBeH B ITBIHO ChOTBeTcTBHe ¢ MeskayHapoanute Crannapti 3a GHHAHCOBO OTYHTAHE,
npuets oT Epponefickug Cwro3. Ta3w OTrOBOPHOCT BKAIOURA: pa3paboTBaHe, BHEAPSABAHE U
NOAABPKAaHe Ha CHCTEeMA 3a BhTpelleH KOHTPOJ, CBbp3aHa C H3TOTBAHETO H JOCTOBEPHOTO IIPeACTABAHE
Ha (WHAHCOBH OTYEeTH, KOHWTO Ja He CHABPKAT CHIIECTBEHH HETOYHOCTH, OTKIOHEHHS H
HEeCHOTBETCTBHS, HE3aBHCHMO JAH Te ce JIB/DKAT Ha H3MaMa WM Ha Ipelika; IoACop H NMpHIIoKeHHe
Ha MOAXOAIIN CYSTOBOIHH ITONMTHKH; H H3rOTBAHE HAa MPUOTH3UTCIHH CUCTOROTHH OLCHKH, KOUTO ca
Pa3yMHH IPH KOHKPeTHHTE 0OCTOATeNCTBA.

PExOBOACTBOTO MOTEBLPAJIABA, YC € YIPUIATANC TTOCICAOBATENHO a/ICKBATHA CYCTOBOAHA NOTHTHKA H 1
TpH M3rOTBAHETO Ha ¢uHaHcOoBMTE OTYeTH KBM 31 mexemepu 2020 r. e craseH NpUHUKITBT HA
TIPeANA3THBOCTTA TIPH OTIEHKATA Ha AKTHRUTE, TTACHBHTE, MIPUXOJTHTE U PA3XOJTHTE.

PBKOBOACTBOTO CBLIO Taka MOTBLPXKIABA, 4e C€ ¢ NPUABPXKaIoc KbM JeHcTRawure MCDO, karto
(GWHAHCOBUTE OTUETH Ca W3TOTBCHH HA NPWHITAIA Ha CHCTRAIMOTO TPENPUATHE.

PEKOBOACTBOTO € OTTOBOPHO 33 KOPEKTHOTO BOACHE HA CUETOBOJHWTE PErHCTpH, 34 LeNecho0pazHOTO
yTpaBieHWe HA AKTHRUTE W 33 TIPeANpUeManeTo Ha HEOOXOAMMUTE MepkW 3a H30ATBaHeTO H
OTKPHBAHETO HA €BeHTYAITHH 3M0yTIOTPedH H APYTH HepeaHOCTH.

PLKOROJICTROTO CHITIO Taka TIOTRHPKIABA, Ue TIPH W3TOTRAHE HAa HACTOAIIMS AOKNAJ 3a ACHHOCTTA €
NpeJCTaBUNO BAPHO M HeCTHO Pa3BHTHETO M pe3yATaTHTe OT JeHHOCTTa Ha MNpeanpHATHETO 3a
H3MMHAIIHS TIEPHOJ, KAKTO M HErOBOTO CHCTOSHHE W OCHOBHHTE PHUCKOBS, IPel KOMTO € M3MPABEHO.
PpKOBOACTBOTO £ 100 pUAC 3a W3ABAHE IOKJIaAa 3a JeHHOCTTa W QUHAHCOBHA oTyeT 3a 2020 T

Héfnepn Bacunes Wnuer

Uen Ha ChBeTa Ha IUPEKTOPUTE
»MecoxoMmGumaT Kapmoso™ AJ|
I'p. Kapnoso

26.2.2021 r.
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H»SMECOKOMBHHAT KAPJTOBO” AJl
OTYET 3A PMHAHCOBOTO CbCTOSHHE
31 TEKEMBPH 2020 r.

(6cuuKy CyMU Ca 6 XUAROU €A, OCEBEH AKO He € ROCOYEHO OpYe0)

K®m 31 aekemepn

Iipua. 2020 r. 2019 r.
AKTHBH
Herexymmu akTunn
HMMOTH, MAILIMHH U CHOPBAKESHHS 5 4914 4,891
AKTHBH ¢ NIpaBO HA [I0/I3BAHE 6 76 85
JBITOCpOUHN B3¢MAHHA 21 12,200 12,200
17,190 17,176
Tekymu aKraBK
Marepuanau sanacu 7 784 980
TBProBCKH K APYTH B3eMaHHsl 8 3,263 2,364
Bzemanus 3a kKopnopaTuBeH TaHBK - 12
[TapHuHu cpencTBa M €KBHBANCHTH 9 78 27
4,125 3,383
O6mo aKTHBH 21,315 20,559
COBCTBEH KAIIMTAJL
(OcHOBEH KamuTa 10 389 389
3aKOHOBH pe3epBH 11 106 106
IIpeouenbuen peszeps 11 243 253
JIpyTH pesepru 11 11,097 11,097
Hepasnpeaenena neuanta 11 8,133 - 7,494
19,968 19,339
ITACHBH
HeTexymn nacHrn
DrHaHCHpaHHA 430 473
IJacuBM NO JIU3UHT 6 34 53
TTacuBM No OTCPOUEHH TAHBIH 12 123 130
OfesimereHys [Ipy NIEHCHOHUPAHE 13 74 44
661 B 700
Texkymu nacHsu
ToHProBekH K JIPYIY 337 (BIKEHUS 14 605 448
3aabaKeHns 0 KOPIopaTHBEH JaHBK 13
TTacHBH NO JIU3HAHT 6 19 19
O6esieTeHUs MpH MEHCHOHUPAaHe 13 5 9
{dunaHCcHpaHus ) M 44
686 520
O6mo nacusn ) 1,347 1,220
O0mo COOCTREH KANMMTA U NACHBY 21,315 20,559

Tozn @Hﬁancwqel" e ogobpex o7 CrBeTaHa Jupektopute Ha 26.2.2021 r. v € moanucaH oT:

e errnog 8

B'q. |bpn Bacuies M"meB =\ Honka Pauesa
Wz IfuTHHTENeH RHPEKTOP N AT I'nareH cueTOROTHTEN
26.2.2021 r. —
rp. Kapnoeo, Bearapus 3
3aeeprn chrgefio oftiTopckn Joknaft’ 3
| / 3 % \ \ .
_: IS) A T
Tetke Tumutpor” .'.’ ' Jbxok Hionas

Peructpup: ) i ,,HpaﬁcyO'lf{ngar}éCKéﬂﬁpc Omur” OO/

171 QHG%HDZ&L Hd ..'.

np. 15 - -f.' Se iy a_fc)eq_rum AT O HACMOAUUS (PUHAHCOE OMUEH. 11



»MECOKOMBHHAT KAPJIOBO” A/]
OTYET 3A BCEOBXBATHHWA 10OXO0,
31 AEKEMBPH 2020 r.

(6CutKy CyMU Ca 8 XWISOU N1e84, OCBEH AKO HEe € NOCOYEeHO Opyao)

T'ognHAa, IPHKIIOYAIA HA
31 nexemepH

pna. 2020 r. 2019 r.
[Tpuxoau o1 npopaxOH 15 8,601 8,538
Jpyru mpuxoad 16 48 44
8,649 8,582
Pasxonu 3a marepuanu (5,515) (5,711)
Paszxoau 3a BBHIOHM VCITYTH (342) {382)
Pazxomu 3a nepconan 17 (1,760) {1,679)
Paszxonu za amopTazaius 5,6 (319) (327)
Hpyru pazxogu (52) (49)
Bbamarcora ¢cTOWHOCT Ha IPOIAJZICHH CTOKM 4 (8)
H3MeHeHHe Ha roToBa NPOAYKLIHA W HEZABBPIIESHO
TIPOH3BOCTBO - (42) 144
(8,071) {8,012)
IMeuanda ot mefinocrra . 578 570
DUHAHCOBH NPUXONU 18 122 44
Ileuanda npeqn fanbuHOo obaarane 700 614
Pazxonu za mansIm 19 1) (62)
IMeuan6a 3a rogEHATA 629 552
Hpyr BeeoGxBaTen goxon - 8
O0mo BeeodXBATEH TOX0 32 FOAHHATA 629 560

Tozu punancos otuer ¢ oxodpen or ChBera Ha Jupexropure Ha 26.2.2021 r. v e noAnMcas oT:

Basiepn Bacuner H.Elfleﬂ“ i . Honka Pauesa

WsmeaHUTENEH IMPEKTO] < | . ['naBeH cYETOBOAMTES
26.2.2021r. by '
rp. Kapnoso, beinrapus ;
3aBepHIT CHITIACHO O,HHTQPCKH.,E[OJEIL&_,EI’E'TF e X j,/ =
— e . \ -
e : i 2 /
r ; - N | .’/. 1y
|II/ \K PI P :'.= : -~ ;’ I // A ._.-t"‘ll
Merko Tumur{os e J & Mok Hronax

HLpaticyorspxaycKynepe Onutr” OO

e 13 8- 257

Hpunoncenuama na cmp. 15 - 41 ca nepasdeana vacm om HACMOAWUA PUHAHCOE OMIYER. 12



»MECOKOMBHHAT KAPJIOBO” A/l

OTHYET 3A ITIPOMEHHTE B COCTBEHMS KAITUTAJL

31 IEKEMBPH 2020 r.

(BcuyKu CyMU €a 8 XUAAOU 1860, OCEEH GKO HE € NOCOYEHD OpPY2o)

Ocnosen 3akonoBH IIpeonennuen Jdpyrn Hepazmpeaesena

KAITHTANl  pe3ejiBH pe3epB pesepsn neyaada Odmo
Knm 1 aayapn 20191, 389 106 254 11,097 6,933 18,779
BceeobdxeaTen noxon
[Newan6a 3a rogunara - - - 552 552
Jpyr BceoOXBaTEeH T0X0,T
Tpancdep, HETHO OT JaHBK - - €)) - 9 -
IIpecueHka nHa 3emMu 1 crpaamy,
HeTHO ot Aanbk (I1pun.5) - - 8 - - 8
Kbm 31 nexemepu 2019 r. 3389 106 253 11.097 7.494 19,339
K®um 1 aayapn 2020 1. 389 106 253 11,097 7,494 19,339
BeeoixepaTeH 10X0/0
Tleuan®a 3a ronHHaTa - - - - 629 629
JApyr BceoOXBaTeH A0X0]
Tpancdep, HETHO OT JaHBK - - (10) - o -
KoM 31 pexemepu 2020 r. 389 106 243 11,097 8,133 19,968
Tozu duHaHCOB oT9eT ¢ 0100peH ot Cueera na Aupexropure na 26.02.2021 r. v e nojnmcaH oT:

/ 4/ M B M
b — e kA
Bandyu Bacuner Mimer o "—; Towka Pauesa
Wanennurenen IHPEKTOf E wiKA Pno 80| § I'naeen cueroromMTEN
26.2.2021 T. /O
rp. Kapnogso, benrapusa d‘" - ’OQ’ /
ho . oo
3aBepuil CBITACHO OTMTOPCKH IOKNAL: f——
2 - = ‘i\‘:‘ﬁT 3 0
" Q
e
[ o fo5
Hetxh Tumurpo ' J;;’;i?“} ' Q I[)KO]{ Hionan
Perucrpupan o INHESS 00 4& ; JlpaticyorepxaycKynepe Omur” OO0
- ! i A

13 -5- : i3 -05- 7371
Hpunooicenuama na cmp. 15 - 41 ca nepasdenna wacm om wacmosuyus GuUHancoe omiem. 13



»MECOKOMBHHAT KAPJIOBO” A/l
OTYET 3A MAPUYHHUTE MOTOHH
31 JEKEMBPH 2020 r.

(Bctiuxy cymu €q 6 XUIAOU A€6d, OCBEH KO He € ROCOYEHO Opy2o)

AEeKeMBpH
IIpwi. 2020 r. 2019 1.
Ilapa4Hu noTOOM OT ONEPATHEHA AEHHOCT
TTocTRINIGHHUA OT KIHEHTH 9,420 11,486
ITnawadus K6M NOCTABUMITA (6,910) (7,349
ITnamanust K6M TIEpPCOHA H OCHTYPHTEHH
HMHCTUTYITHH (1,726) (1,708)
ITnamaBms 2a KOPHOPATHECH JaHbK BBPXY A0X044 (65) (71)
[Inamanus 3a npyry AaHBIH (468) (485)
HeTHH mapHYMH NOTOUM OT ONEPATHBHA A€HHOCT 251 1,873
HapayHu WOTOUH OT HHBECTHIHOHHA JAelHOCT
Ilokynka Ha MMOTH, MALIMHH U CHOPBKEHHUS (304) {239)
IIpeaocTapeHH AeTIO3UTH - (12,200)
INomyueHn THXBH MO TIPEAOCTABEHH ACTIO3UTH 124 45
Heren napuyeH MOTOK 0T HHBECTHIHOHHA
AefiHOCT (180) (12,394)
Ilapuunu noroun ot PHHAHCOBA AeiiHoCT
[Monyuenn TuxeH - 1
[Tnawanus HA TNABHMIM 10 JIM3WHTOBH J10TOBOPH 6 (19) (6)
[natenn MHXEH 6 {1) (1)
Heten napuuen noTok oT pHHAHCOBA AeiiHOCT (20) (6)
VBeandenne/(namMaienne) HA TAPHYHHTE
CPe/icTEa U eKBHBAJTEHTH 51 (10,527)
B nauanoro na nepuona - 27 10,554
B kpas na nepuoja 78 27

I'oguna, npnkawiAIa Ha 31

Tozu d)HHaHCOB quetr e ofodpen ot Cheera Ha JTupexktopute Ha 26.2.2021 . ¥ ¢ oanucaH oT:

t% /L : " ._,:.. HJ‘;I]

Butipu Bacues H THEB Honia Pauera
HzpiemauTenes qupekTop = | ['maBeu cueroBoauTe:
26.2.2021 r.

I'p. Kapnoro, benrapus

3aBepRII CHINIACHO ONMTOPCKH JIOKIAL:

il Tag—

He'| KO ,I[HMHTp s Jacox Hionan
Perucrpupan 1"_ ko g™ .'I | [paiicyorspxaycKymspe Omur” OO
13 ﬂ5 29_} r_i", .J._:" ,«' i3 rﬁ 221

punosicenuama na cmp. 15 - 41 ca wepasdenna vacm om HACMOSUWUA QUHAHCOE OHILEM. 14



2.1

(i)

(ii)

(iifi)

WwMECOKOMBHHAT KAPJIOBO” AL
HOPHJIOXKEHUNA KBM I'OJJUINHAS PHHAHCOB OTUYET
31 AEKEMBPH 2020 1.

OcHoena geiigocT

“MecorxomOunar Kapmoro” AT (,,Jdpy#ecTROTO™) © uact ot [ pynara Ha ,,boud Xonauur” AJl u Heropure
JBILICPHH ApyXecTea (3aeaHo .l 'pynara™) um ce 3aHMMaBa ¢ APOM3BOACTBO M mpojaxba Ha MeCHH
NPOAYKTH, KAKTO H Ha NPOIAYKTH U JKUBOTHH, ITPOH3BEJICHH OT APYIH NPYAKECTBA OT PPYHaTa.

HpykecTBOTO € perkcTpHpano B Permybnitka bbparapus. Anpecst Ha ynpasieHde Ha J[pyKecTBOTO e:
yn. ,,banabanoe moct” 1, rp. Kapnoso, PenyGivka Brarapns

C'-IETOBOJ]HH MOJTHTHKA

HO-I[OJTy ca TIpeACTAaBCHH 3HAUMMUTE CUSTOBOAHHW TIOIUTHKH, TPUIOHCHH YIpH H3TOTBAHCTO HA
(.bI/IHaHCOBI/IH otueT. [lonuTHKHTE ca nocaeaoBaTenHO npyiaaradny 3a BCHYKH MpeacTapeHyd roinii, OCBEH
aKO0 H3PHYHO HE € YIIOMCHATO ApYIro.

Brarapckoto 3akoHOAaTENCTBO He 3adpaHsaea pemreHHe Ha o0I0TO ¢EOpaHue (€OHOIHYHHSA COBCTBEHUK
Ha KanuTana) Ha JIpy kecTBOTO 3a MpUEMAHE HA TOIHINHMS CYeTOROASH oTyer Aa Obiae orMeHneno (1o
HA/IIEKHES pejl} ¥ B CITyuaif Ha HeoOXOAUMOCT fa b/l CHCTABEH M IYGIMKYBAH HOB KOPHTHPAH TOMUITICH
CYETOBOJIEH OTYET 34 CHIATA CUETOBO/HA I'OJAHHA.

baza 3a w3roTeaHe Ha GHHAHCOBHA OTYET
CoorBeTeTBHE ¢ MCDO

OuHaHCOBUAT OTHeT Ha JpyKecTBOTO © M3rOTBEH B CHOTBETCTBHE ¢ MeXIyHapOo HHTE CTAHMAPTH 32
dunancoso oruntane (MCDO) u pazsicnenns, n3jagenn or Komurera 3a passcuenus (KPMCOO),
npuetH ot Eeponelickua Crioz (EC). MC@O, npuern ot EC, e obuonpreToTo HaMMeHORAHNS HA paMKa
¢ 000 mpegHa3Aa4dedne 3a JAOCTOBEPHO MPEICTABAHe, eKBHBATCHTHO HA NMeh)MHWLINATA Ha paMKata,
BeBefieHa B § 1, T. 8 ot [lonbaHuTenHNTe pasnopenOn Ha 3aKOHA 332 CUETOBOACTBOTO ,,MesxkayHaponuy
cueroBoanu crangapra” (MCC).

Hsroresnero Ha QuHancoBu ordeTd B choTBercTBHe ¢ MCMO H3HCKRa TIpUITaraHeTo Ha HAKOM
CUCTOROAHM TIpOoTHO3M, M3HCKBa c@ YTPARISHHETO Jla JAJIC CROATE ONECHKA, KOIAT0 CYUSTOBOIHHTEC
TOTMTHKH Ha JpyxecTBoTo ca npunoskumi. 1lozuiinure BEB (PHHAHCOBUTE OTYETH, KOMTO H3HMCKBAT [10-
BHCOKA CTETCH HA TIpelieHKAa UM CYOEKTHBHOCT, W APYTH ITO3WIMH, BHPXY KOMTO NPOrHO3UTE HMAT
3HAYUTENeH eQeKT PEPXY (PHHAHCOBHTE OTHETH KATO LIAMNO, ¢a W3JIOMKEHH OTACNHO B beneska 4.

I’ICTOPH'—]ECK&T& neHa

Hacrosmuat pUHAHCOR OTHET € W3TOTBEH NP CMa3BaHe [PUHIMIA HA HUCTOPHYECKAaTa CTOHHOCT, ¢
H3KITFOUCHHE HA 36MHM H CTPAJTH, KOHTO C8 OTUHTAT TIQ CIIPABS/MHRA CTOHHOCT.

HeiicTRamo npeanpuaTHe
@uHAHCOBATE OTUCTH €A W3rOTBCHH [IPM Cra3paHe Ha TPMHLMNA HA ACHCTBALLO MPEeAlIpHATHE, KOETO

npeAnonara, 4e Jpy:ecTBoTo Lie NPOABIKH fa ChllecTBYBa B 0003pumMo Obaemne. OueHka Ha edyekra oT
Covid-19 BBpxy NpuHIHIA Ha AefiCTRAMO TIPeNpHATHE ¢ H3BBPITIcHA B henexkka 4.
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»MECOKOMBHHAT KAPJIOBO™” A/l
IIPHIOKEHMA KBM I'OAUIMHWAA PHHAHCOB OTUET (IIPOb/LKEHUE)
31 TEKEMBPH 2020 1.

CueropoHa AONATHRA (IPOIB/DKEHHE)
Baza 3a H3roTeaHe Ha PHAAHCOBHS 0TYET (MPOAKLILKEHHE)
Hor¥ B A3MeHeHH CTAHAAPTA, TIPHETH 0T J[pyikecTBOTO

Jpy>KEeCTBOTO € IPHIOMKMIIO CIeAHUTE CTAHJAPTH M W3MEHEHH 33 MEPBH BT 33 CBOS T'OAULIEH OTYETEH
nepro,T, 3anovBai Ha 1 sayapu 2020 r.:

Hivenenns B KOHUECNTYAIHATA paMKa 32 PHHAHCOBO oTuyHTAHE (H3AaneHd Ha 29 mapt 2018 r. u s
CHIIA 32 TOAMIIHH MEPHOIM, 3a0YRalTy Ha WK ciex 1 saayapn 2020 1))

Onpegeaenne 3a comecrsenoct - Hamenenust na MCC 1 u MCC 8 (uznaneny sa 31 oxromBpu 2018
. M B CHJA 32 TOAMLUHH NEPHO/H, 3ano4Bally Ha unH ciel 1 aayapy 2020 T.)

Pedopma na pedepenTHaTe JuxBend npouentn — Hamenenns ua MC®Q 9, MCC 39 u MC®O 7
(v3panenu Ha 26 centemepu 2019 r. ¥ B cuIa 3a TOAWNIEH TIEPUOH, 3aTIOURANIA Ha MWW cen | aHyapu
2020r.)

Onpeaenenne 3a 6n3Hec — Hamenenus ma MC®O 3 (uzpagenu Ha 22 okromepu 2018 1. u B cuna 3a
OpHA0OWBAHHA OT HAUATOTO Ha FOAULTHES OTUETCH EPHO, KOUTO 3an04usa Ha wim ciex 1 gayapu 2020

r.)

HMsvenenne Ha MC®O 16 ,,/Tusunra® — Hamanasane Ha HaeM# BBB Bpb3ka ¢ COVID-19 (uznancu
Ha 28 maii 2020 r. 1 B cuia 3a FOJMLUIHY [IEPHUOIH, 3an04Balny Ha UK cnen 1 wonu 2020 1)

Beyukn npomMeHnH B npHeTHTe CTaHAAPTH, W3OPOEHH 1o-rope, HAMaT edeKT BbPXY CyMHTe, IPU3HATH B
TPEXOMHA TIEPHONH, HHTO C& OYaKBa T€ Aa WMAT 3HAYMTETHO BE3NCACTBHC BLPXY TEKYIIHA HIH
OBACHINTE [SPUOIH.

Hosn CTAHAAPTH, ThJKYBAHHAA H H3MCHEHHH, KOHTO BCC OLI€ HE €A NIPHUETH OT ,I[pyHCECTBOTO

[ly6nukyBaHu ca olpe/ieleHd HOBH CUETOBOAHH CTaHAAPTH M Pa3icHEHHA, KOUTO HE ca 3aIb/KUTEITHH
34 TIpHJIaraHe npes OTUCTHHS repuod KeM 31 pexemspu 2020 r. u He ca Cwiin npeABapUTENTHO IPHETH OT
Hdpyxectsoro. Ilo-pomy e m3noxkeHa oueHkata Ha Jlpy»KecTBOTO 3a Bb3OEHCTBHETO HA TE3W HOBH
CTaHAapPTH U Pa3acHeHHs.

Hzmenenne Ha MCDO 4 ,3acTpaxosaTeHu porosopu® — ornarame Ha MC®O 9 (u3paged Ha 25
1onu 2020 r. ¥ B cua 3a FOAWLLIHH MEPHOIH, 3an0o4uBaliy Ha uinH caen 1 sayapu 2021 1.)

HMsmenenns na MC®O0 9, MCC 39, MCDO 7, MC®O 4 1 MCDO 16 — Pedpopma na pedepentunre
JIMXBeHH mponeHTH — Paza 2 (u3gancHw na 27 asrycer 2020 r. u B cWia 33 TOAMIIHE TIEPHOIY,
3anoypally Ha unu cnen 1 aayapu 2021 r.)

Hsma apyru cTaHAapTH, KOHTO BCE OIe HE Ca MPHETH, H KOMTO ¢& OvaKBa Aa MMaT 3HAYHTENHO
BB3/eHCTBME BBPXyY JIpyecTBOTO Mpe3 HACTOSHMS WIH OhJCUL OTYCTEH LCPHOL, KAKTO H BBPXY
TPAH3aKIHUTE B 0003pAMO OB IellE.

HoBu cTanaapTu, pa3sicHeHAS ¥ H3IMCHEHHS, KOHTO BCE Olle He ¢a npaerd ot EC

MCPO 17 ,,3acrpaxoBaTennn aoropopu* (u3namer Ha 18 maii 2017 1. ¥ B cuiIa 3a FOOUILIHK IEPHO/M,

3anousallid Ha UnH cnef 1 sHyapu 2023 r.), karounteano Himenenne na MCPO 17 (uznanen na 25
torH 2020 r.)
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2.3

»MECOKOMBHHAT KAPJIOBO” Al
HPUIAOKEHASA KBM I'OJHITHUSA PUHAHCOB OTUET (HPOALJIZKEHHE)
31 TEKEMBPH 2020 r.

CuyeroBoaHA NONHTHKA (MPOAbJLKCHHE)
Hosn crangapru, pazsacHeHHs H H3IMeHeHHs, KONTO Bee ole He ca npHeTH oT EC (mpoab/ukerne)

Hsmenenne sa MCC 1 ,IIpencrapsane Ha gHHAHCOBH oTHeTH®: KiacHPHKALHS HA TEKYHIH H
HETEKYIIH NACHBH H KIacHPHKANAA HA TEKYIH U HeTeKYIH MACHBH - OTCPOUBAHE HA IATATA HA
BJH3AaHE B CHJA (H3JafcHH ChOTRETHO Ha 23 anyapu 2020 r. v 15 rou 2020 r. ¥ B cHia 3a FOIMIIHH
TIEPHOIH, 3anouBarid Ha UM citen | snyapu 2023 r.)

Hamenennsa aa MC®O 3 ,buznec komdnnamun*; MCC 16 ,,MoTH, MAIIHHH H CHOPLKEHHA;
MCC 37 ,IIpopu3an, YCA0BHH NACHBH H YcIoBHH akTHBH®; ['ogumun nono6pennst na MCPO —
Hpkba 2018 r.-2020 r. (mznanenw Ha 14 mait 2020 r. ¥ 8 cHna 3a TOMITHA TICPHOMH, 3aNOTRBAITH HA MNH
caex | aayapu 2022 r.)

Caenku B uyKecTpaHHA BAJAYTA
DyHKyUOHARHA GARYIMA U BARYING HA HPEOCMABHE

Otrnennure eaeMeHTH Ha $UHAHCOBYUS OT4eT Ha JlpyKecTBOTO Ce OLIEHSBAT BBB BAlyTaTa HA OCHOBHATA
HUKOHOMHYECKA CPea, B KOATO TO M3BBpINRA AeHHocTTa e (“yHKITHOHATHA BaTyTa”). MWHAHCOBUTE
OTYETH ca MPEJCTABEHH B OBATApCKY JIeBa, KOATO € M (YyHKIHOHANHATA BajyTa M BaTyTaTa Ha
npencrasaHe Ha JIpy:kecTBOTO. LEITapeKHAT 1eB ¢ ¢ PUKCHpaH Kype KuM eBpoTo oT | ssHyapH 1999 1
L0 CHJ1aTa Ha BhBelleHHs BatyTeH Oopa B bearapus.

Coenxu i canda

CpenkuTe B 4yKAeCTpaHHA BalyTa ce TPaHC(HOPMHPAT BBE (DYHKIIMOHATIHA BaNyTa, KATO ce TpHiara
OQHUMaHNS Kype 3a CBOTBeTHMA acH. Ilewanbure n sarydure oT npoMsHa BBB BATyTHHUTE KyPCOBe,
BbL3HMKHANM B PE3YyJITAT Ha Pa3IUIAllaHKA MO CAENKH B HY)KeCTpaHHa BATYTa, KAKTO H OT MpeoreHKa mo
3AIICUUTENCH BANIYTEH KypC H2 JCHOMHHUPAHMTC B 4My)KIECTPAHHA BANYTA AKTHBH M IIACHBH ce
MIPH3HABAT B evandara uiu 3arybara. [lapiuHuTe aKTHBH M TIACHBH B Uy K/IECTPAHHA BATYTA CE OTUHTAT
no sakmodrTenet Kype Ha BHE keM narara Ha Gananca.

Hmorn, mauminan A chopbikenns (MMC)

3emara u CI'padHTe ca NpeiacTaBeHy IO CIIpaBeEIIHBa CTOﬁHOCT, Ha 0aza OLCHKA OT HE3aBHCHM BBHIICH
OIEHHUTEI, HaMaJIeHa € TIOCIIEIBalaTa aMoOpTH3aris Ha CrpanuTe, HanynaHaTa AMOpPTH3aIMA KBM farara
Ha NpeocleHKAaTa C¢ €JIMMHHKIpPAa Cpeury fajnancopara CTOMHOCT Ha AKTHBA W NOomMyYeHaTa HCTHA CyMa CC
KOpHUTHpa ¢ TIpEOoIleHeHaTa CTOMHOCT Ha akTHRA. Bewuku JAPYTH HMOTH, MalliMHH W CBOPLKCHKA <a
IIpencraBpeHu 110 UCTOpHYECKA 1ICHA, HaMalleHa ¢ HAUHUC/IEHaTa OT HpHI[OGHBaHe’{‘ O UM aMOpTH3aOus.

CrpaBe/ulBaTa CTOHHOCT Ha 3eMUTE H CIpajuTe, OTYHTAHU 1O MPEOLESHBYHHA MOJEN B ChOTBETCTBHE C
MCC 16, ca nonHOBSBAHH AOCTaTBLYHO PErYIIPHO, 33 Aa MOACHTYPAT OalaHcoBaTa CTOMHOCT Oa He ce
PasIHYaBa ChIIECTBEHO OT CIPABE//IMBATA LIEHA B KpadA Ha OTHETHWs NePHOL. AKO HAMa Na3apHO Oa3upaHH
JIaHHH 32 CIIpaBe/UTMBATA 11EHA, TA Ce OTpe/Iens W3MOM3Baiki anTepHATHBHH METO/IH, HaNPUMEp METO I Ha
HETHHTE KallUTAIH3HPAHH JOXO0H WIH METO/a Ha aMOPTHIHPAHHTE pa3Xody 2a MoAMSHA.

PrKoBOACTBOTO OOHOBSABA OTYETHATZ CTOMHOCTTZ HA 3EMHTE H CTPaJHTe, OTUHTAHH MO MpPeCleHbUHHs
MOZieT KBM OTUeTHATa /1aTa Upe3 M3MOMRBaHe Ha Na3apHo YCTAHOBCHH JIOKA3ATENICTRA M € YAORACTROPEHO,
4e ChIIECTBYBAT AOCTATHEYHO TAKHBA, KOUTO 1 MONKPENsIT GafaHCOBUTE CTOHHOCTH.

Hamiunata uHgopmalius 3a HKOHOMUKATA, B TOBA YHMCIIO 32 TE3H JBa CEKTOpa, KakTo W MHGOpMaImaTa 3a
[IEHITE HA OTAC/IHUTE BUIOBE HMOTH B CTPAHATA U TEHASHIIMTE 32 PA3BUTHE HA Te3H [IeHH TABaT OCHOBAHUE
Ha PbKOBOACTEOTO JIa CUHTA, Y€ OANAHCOBHTE CTOMHOCTH Ha 3€MHTE H CIPaJiiTe KBM [araTa Ha OTYeTa 3a
(hPMHAHCOBOTO CHCTOSHHE HE CC OTIMUABAT CLILECTBEHO OT TEXHHTE CIIPABEUIMBH 1IEHH.
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2.3

SMECOKOMEBHHAT KAPJIOBO” AJ[
PUJIOKEHUS KbM FOIUIITHAS PUHAHCOB OTYET (IPOALKEHHNE)
31 JIEKEMBPH 2020 .

CueToRoAHA MOIATHKA (MPOTEIKEHHE)
Hmory, Mamnay 1 cooppirenna (HMC) (upoabiskernne)

IIpu Tazm nIperieHKa e B3eTO 1Mo/l BHUMAHHeE M TOBA, e CIIPAaBe/UIMBATA LIEHa € CTOMHOCTTA, Ha KOATO MOTHTE
MOTaT fa OBAaT MpoAAAcHM MEKTY M00pe OCBEIOMEHH W JKENaclld [1a M3BBLPIUAT TOBA CTPaHu B
CIpaBeIHBA COLTKA, KATO ,JKelael| MpoiaBay”’ He € MPHTHCHAT NPOoJiapay, KoHTo 61 Mpo/ian Ha KakBaTo |
J1a € LieHa.

VBenwueHIITa B OATaHCORATA CTOHHOCT, TIPOH3THYAIIM OT TPEOLICHKA, CC NTPU3HABAT B APYIHs BCCOOXBATCH
JOXO/T M C& HATPYNBAT B KAMMTANA KATO NIPECIICHBYEH Pe3epB.

HamasieHnd, KOMTO KOMITCHCHPAT NPSAXOIHM YBEMHUCHNS OTHOCHO €AMH M CBII aKTHB, C€ [IPU3HABAT B
APYIrug sceobxpared OOX0O U HaMallaBaT HATPYNadWA MPeoOUEHBYEH PE3EPE, KaTO BCHYKH APYTH HaMalleHHA
ce OTHACAT B neuaabara HiIH 33W63Ta. PeSepB’bT OT IPEOLEHKH, BKIIOYEH B coOCTBEHHA KanuraJ, ce
peanMzupa Upe3 TPeXBBLPISHE Ha YacTH KBM HepasnpejencHaTta nevanta npu aMOpTU3UPAHETO W/HTH
OTIMHCBAHETO HA aKTHEA.

MarnuauTe, ChOpPRKEHHITA, HHBEHTAPA ¥ TPAHCIIOPTHH CPeACTRA Ca TOCOUEHY 10 WCTOPHUIECKA CTOHHOCT,
HAMAaJIeHa ¢ HAa4KCIIeHaTa aMOpTH3alMA | eBenTyanna obeanenka. HeTtoprdeckaTta UeHa BRITIOYBA BCHUIKH
pasxonaH, KOUTO ca MPAKO CEEP3aHH ¢ MPUIOOUBAHETO M BEBCAIAHETO B SKCILIOATALIMA HA AKTUBHTE.
[locnenganure pasxony ce npudaBaT KbM OANAHCOBATA CTOMHOCT Ha aKTHBA MITH C8 OTUMTAT KaTo OTASNCH
AKTHB, CaMO KOTaTo ¢ 04akBa, uc¢ Jpy:KecTBOTO Wie nony4yd ObJeld HKOHOMHYECKH H3TO/H CBBP3AHH C
ynorpebara Ha TO3M @KTHB M KOTATO OTHETHATA WM CTOMHOCT MOXe Aa Obhje JOCTOREPHO OTpejeneHa.
Benuxy apyru pasxonu 3a NOJIPHKKA W PEMOHT C¢ oTpassasar B redanfara wid 3arydara B Nepuona, B
KOWTO ca W3BBPITeHH.

AMOpTHRAIMATA ce HAUMCAsSBa 10 JMHEHHWS METoA ¢ Lel pasnpefielsHe Ha pazTaKara MOKTY
GallaHCOBATA CTOHHOCT M OCTAThYHATA CTOHHOCT BBPXY MONE3HHUS XKUBOT HA AKTHBHTE, KAKTO CNEIBA!

Crpanau
TOAHHHA 25-50

ManmiHH 1 chopEXkeHHs
rOAWHH 5-15

HupenTtap u TpaHclopTHHA cpelicTBa
TOANHH 3-10

PazxonnTe no 3aeMHu 3a nipuaodueare Ha MO ce orudTar KaTo TEKYLUM PA3X0IU [IPe3 HEPHOIA, 3a KOKTO
CC OTHACAT, MNOHCHKE pr}KeCTBOTO HAMA OTrOBapAIllH Ha YCIIOBHATA 3a KallMTATTH3aliHA aKTHUBH.

3emute W pazxoaute 3a npunobrBane Ha MC He ce amopTu3Mpar.

OcraTbyubara CTOHHOCT M TMOJE3HUS KUBOT HA AKTHBHTE Ce NPEpasriekiar, u ako e HeoOXomuMo, ce
MPABAT CLOTBETHH KOPCKLUMM KbM BCAKA [ATA Ha M3MOTBAHE HA (HHAHCOBHS OTYET.

TTeuanbure u 3arydure ot npogaxta na UMC ce onpenensr KaTo ce CpaBHAT NMPUXOJUTE OT Npoaaskbara

¢ OanmaHcosaTa CTOWHOCT M Ca BKIMIOUSHH B IPYTHTE NIPUXOJM B OTUYETA 34 BCCOOXBATHHA JOXO.

BamaHcoBaTa cTOHHOCT Ha aKTHBA CE& HAMAJISIRA JI0 BB3CTAHOBMMATA MY CTOMHOCT B C/Iy4auTe, KOTATO
fanaHcoBaTa CTOHHOCT HA AKTHBA € [10- roJIIMa OT HEroBaTa O4aKBaHa Bh3CTAHOBHMA CTOMHOCT.

18



24

2.5

2.6

(@)

(6)

»MECOKOMBHHAT KAPJIOBO” A/l
IIPHJIOKEHWS KBM I'OJUINTHUA PHHAHCOB OTUET (ITPOABJUKEHHUE)
31 JEKEMBPH 2020 r.

CyeToBOAHA NOJAUTHEA (IPOAb/LKEHHAE)
HemaTepnaiHH AKTHBH

Pazxomu mo l'lp]/lIlOGI/IBaHe Ha cocb’ryep CC OTUMTAT KaTO aKTHB M0 HCTOPHYCCKA CTOHHOCT HaMaJICHA ¢
HAYHUCIICHUTE OT HpPl,D,O6PIBaHeTO HM aMOpTHA3aLHA H 0663H€HK&. Tece aMOPTU3HUpar 1o JHHEHHN MeTOq
3a TepHola Ha TEXHHA ITQJE3CH JKMBOT, HO HE TIOBEYEC OT 6.7 TOMHHH. HeMaTepI/Ia.JTHHTe AKTHBH HE CC
HPEOUECHABAT, PEKOBOACTROTO H3BBRINEA TOAUINHNA TIPETrACAHd HA MOJICKANTHTS Ha obesleHKa AKTHRH H
B CITYHUaHTE, KOraTo Gana”coBaTa cTOHHOCT Ha AKTHBA € MO-BUCOKA OT HEFOBATA BL3CTAHOBHMA CTOﬁHOCT,
TOM ce 0663!_[8H51Ba J0O BB3CTAHOBUMATA CH CTOHHOCT.

O6e3nenka Ha He)NHAHCOBH AKTHBA

AKTHRH, KOWTO & aMOPTHIUPAT, ¢ TIPSTICKIAT 3a HaTHYHE Ha 00CRIIeHKa, KOTATO ¢a Ha J1MLS ChOMTHA
HITH MMa mpoMsada B hoGcrosTencrsaTa, noIcKaspaluy, de OanaHCOBaTa CTOHMHOCT HAa AKTHBUTE HE €
pb3cTaHoBUMA. 3a 3ary0a ot o0e3lenKa ce NPU3HABA CYMATA, ¢ KOATO 0a1aHcoBaTa CTOMHOCT HAMXBBPII
BB3CTAHOBHMATA.

BescTanoBuMaTa CTOHHOCT € MO-BHCOKATa OT HETHATA MPOAAXKHA CTOHHOCT W cTOlHOCTTA B ynoTpeda. 3a
Jla ce onpeneiid croiinoctra B ynorpefa, aKTHBUTE CC IPYIIAPAT B HAH-MAJIKHTE Bb3MOKHH PasTpaHuduMy
€IKMHULIA, FfeHepypaLLy napuysu notoud. HedunaHcoBUTE aKTHBH, KOUTO ¢a 00E3LIEHEHH, Ce TIPeTTIekIaT
33 BepOSTHO BB3CTAHOBABAHE Ha 00e3leHkaTa KbM BCAKA JAaTa Ha 0T4era 3a (HHAHCOBOTO CHCTOSHHE.

DUHAHCOBH AKTHBH
Knacndpuranuna

HpyxecTBoTO KIacubuuupa pUHAHCOBUTE CH AKTHBH KATO TAKWBA, KOWTO & OLEHABAT 10 aMOPTH3HPaHa
CTOMHOCT.

KnacudukammaTta 3apucy oT GH3HEC MOJIeNa Ha IPeANpUATHETO 3a ypaBleHHe Ha (PMHAHCOBHTE AKTHBH
M YCJIOBUATA 3a [IAPUYHHTE IIOTOLH CIIOPEl JOIOBOPHTE.

I[p}’)l(eCTBOTO HPEKJIaCH(bHHI/Ipa ABJITOBUTE HHBECTHIIMH, CaMO KOIr'aTo C€ IIpCMEHH OH3HeC MOACTBT UM
34 YHOpapJlIieHnue Ha TE3H aKTHBH.

DHHAHCOBUTE aKTHBH e NMPU3HABAT, KOrato JlpyxecTBOTO CTaHe CTpaHa 1Mo YCAOBHATA Ha AOTOBOPA Ha
TO3H WHCTPYMEHT.

DUHAHCOBUTE aKTHBU ce OTITHCRAT, KOTATO TIparaTa 3a omydaraHe Ha TapHYHH TOTOIH OT (DHHAHCOBATE
AKTHEH €a M3TeKIIH WK ca NpeXshpiend U J[py:KecTBOTO e TIPEXBEPIIIIO BCHUKH PHCKOBE W TTON3U OT
cOOCTREHOCTTA.

Onenasane

IIbpBoOHauAINO TPH3HABAHE

Ipu nBpBOHAYATHOTO mpu3HaBane JIpyKecTBOTO OLeHsBa (PHHAHCOBHTE AaKTHBM TO TAXHATA
CHPABCAJIMBA CTOHHOCT, YBSAMUYEHA ¢ PA3XOAUTE, (IPIKO CRLP3aHM ¢ TPAH3AKLMATA 33 IPpUIo0HBAHETO HA
Cl)HHaHCOBI—iS[ aKTHB, C HM3KIIOYUCHHC Ha CIIYUaHTE Ha Cl)HHaHCOBP[ aKTHBH, KOHTO €€ OTYHTAT IO
CHpABEANIMBA CTOHHOCT B nevanbara wim 3arybara.

PazxoauTe, CBEP3aHM ¢ TPAHCAKITHHTS HAa (PUHAHCORHM AKTHRH, OTUWTAHH 10 CrIPABSAJIMBA CTOMHOCT B
nedandaTa MK 3arydata, ce OTYMTAT B redandaTa wid 3arybara.
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»MECOKOMBHHAT KAPJOBO” AQl
IDPHJIOAKEHHA KbM I'OJUIITHHUA PHHAHCOB OTUET (IIPOABJ/IZKEHHE)
31 JEKEMBPH 2020 r.

CueToBoaHa NONHTHEKA (EPOALKEHHE)
OHHAHCOBH AKTHBH (IPOALIKCHHE)
Mocaeapamo oneHIBAHE

JbAroBu HACTPYMEHTH

[locnenpamoTo OLIEHABAHE HA ABJITOBMTE HHCTPYMEHTH 3aBUCH OT OM3Hec Mojena Ha JIpyxecTBoTo 3a
YIPABICHUE HA AKTUBM M XAPAKTCPUCTHKUTE HA MAPHYHHTE TIOTOIH OT Te3d akTHeH. JlpyikecTBOTO
KNacu(uIMpa CROUTE ARITORHA WHCTPYMEHTH B CICAHATA KATSIOPU:

AMopTH3Hpana cTOHNOCT:

AKTHMBHTE, KOHTO ce TBbprKaT 3a ch0MpaHe Ha JOTOBOPHM TIAPHYHM MOTOLH, KOTATO Te3H NapHyHK MOTOLM
[IpeACTARNABAT COMHCTRCHO IIN1AIAHNA HA [JIABHHIIATA U JIMXBH, ce OHSHSBAT 110 AMOPTH3HPAaHA CTORHOCT.
[IpuxognTe OT NUXBU OT Te3W (PMHAHCORHM AKTHRM C¢ BKJIFOUBAT BBR (WHAHCOBHMTE MPHXOMH KATO C¢
LIpHIAra MeToaa Ha eHEeKTHBHWSA JIMXBEH ITPOTEHT.

Beska meuan®a wnH 3aryda, BE3HHKBAIlla MPU OTHMCBAHE, CC NPHU3HABA AUPEKTHO B Iedaidara win
3arybaTa ¥ ce MpeicTaBs B APYTH medanOu/(3arybu) 3aeqHo ¢ nedanOuTe W 3aryOuTe OT BATYTHHTE
KyPCOBH PA3NIHKH.

3ary6ute oT 00e3LeHKa ¢ IPEACTABAT KATO OT/IENTHA TIO3HIINA B OTUETA 3a nevanbara Wik 3arybara.

O6e3nenka

HpyecTBOTO OLICHABA KpeuTHUTE 3aryOu Ha Ga3a OpIely 04akBaHus, CBGP3aHU ¢ HETOBHTE [BITOBH
HHCTPYMEHTH, OTUHTAHH N0 aMOpTH3HpaHa ctoinocT. [Ipunaranara MeTomonorus 3a o6e3neHKka 3aRucH
OT TORA JIATH € HATHIIE 3HAUHTEITHO VREINYCHHUE HA KPSAMTHHA PHCK.
ApysxecTeoTO peanusnpa NpoayKUMsITa CH CaMO KM CEBP3aHH JIHIIA.

Kaxto e onoeecteHo B Ilpunokenue 22, TEProBCkWTe B3eMaHHs OT CRBpP3aHM JHIA ca TIPSAMET Ha
HHAMBMIYAIHA OLEHKA Ha KpeauTHUA PHUCK, KOATO B3eMa [pe[BHI HAIMYHATA KadecTBeHa H
HECTATMCTUYECKA KOMHYSCTBEHA NHDOpMALIMS.

ﬂpy}KGGTBOTO ¢jie/ipa TPUCTEIICHEH MOJIEI 3a 0683HGHK8 Ha d['lI/IHaHCOBI/[ AKTHBH, PA3JTUIHH OT ThPIrOBCKH
B3€MaHHA:

Crenen 1 — canja, 3a KOWTO KpeJUTHHIT PHCK HE © 3HAUMMO YBeIH4YeH clel [TbPBOHAUATHOTO
npu3HaBaHe. QYaKkBaHUTE KPEOUTHH 3arybu ce ompesiensT Ha 6a3aTa Ha BEepOATHOCTTA 32 HEH3MBJIHEHHE
B paMKHTe Ha 12 Mecena (T.e. LsuiaTa KpelWTHA 3ary0a yMHOMKEHA IO BEPOATHOCTTA TS JIA C€ CIYYH B
crnegpawiute 12 Meceua),

Crenen 2 - CbABPEKaA cajilfa, NPpH KOHWTO HMa 3HaAa4YHUMO YBCIHYEHHE Ha KpPeJIUTHUA pPHCK CJien
IIEPBOHAYAIHOTO IIPU3HABAHC, HO HAMA obexTHBHA HHIHUKAlMA 34 0663HEHKa; OYAaKBAHHUTE KPCAWTHH
3&1’}’61’1 CE€ OIIpE€AC/IAT Ha BazaTa Ha BEPOATHOCTTA OT HEMINMTBEIHEHHE 34 TIeJINUA MEPHOM HAa JOTOBOpA;

Crenen 3 — cpaBpKa caing, 3a KOMTO MMa 00eKTHBHO JOKA3aTENICTBO 3a o0e3leHKa.
TsproeecxuTe B3eMaHHA ce kiacupuumpar B CreneH 2 und B CTened 3:
CreneH 2 — cBABPIKA BIEMaHHA, 33 KOWTO C€ MPUJIAra OMPOCTEHHAT MOAXO0A 33 OYaKBAHMTE 3aryOH 10

Kpasi Ha BATMAHOCTTA Ha B3EMAHETO, ¢ U3KIIOUCHHUE HA HAKOHM THPIOBCKY B3eMaHus, KIacH(DHIIHPAHH B
Crenen 3;
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+MECOKOMEHHAT KAPJIOBO” AJl
MPIUIOKEHAS KBM MOANIHAA PUHAHCOB OTYET (ITPOALJIKEHUE)
31 IEKEMBPH 2020 r.

CueroBoHa NOANTHRA (MPOALTKEHHE)
DUAAHCORA AKTHRH (IPOThIKEHHAE)

Obe3nenka (MpoABTKEHHE)

Crenel 3 — cbObpika THPrOBCKUTE B3eMaHUs, npocpoueHy nosede oT 90 neHa mnu TakHBa, KOMTO ca
WHIHBUTYaTHO WISHTHOHITHPaHE KaTO 00e3IeHeHH.

@uHAHCOBUTE AKTUBH CC OTIIMCBAT, YaCTHYHO HJIH IAJMOCTHO, KOIaro I[py)KeCTBOTO Ha TIpAKTUKA €
H3YEpTIan0 BCHIKHY HAYWHH 3a C’bGHpaHeTO HM WIIH He CBITIECTBYRA PEATTHCTUYHO OUAKBAHE 3a GLﬁHpaHeTO
uM. Tosa o0uxHOBEHO ce CJIyHdBa CJI€a KkaTo TE 6’]:,I[aT [IPOCPOYHEHH ITOHE C 5 TOAHWHH.

Hpy:KecTBOTO BzeMa NpeABUI CJASAHUTE MHAMKATOPH NPH OLEHKA HA 3HAYMMO YBENMUYABaHe Ha
KPENUTHHS PHCK [PH 32SMUTE:

- 3aeMBT € NMpocpoyeH noeeue ot 30 aHu,

- HAJlMUE Ca [IPABHY, TEXHOJIOTMYHH WM MAKPOUKOHOMUYECKH IIPOMEHH ChC 3HAYUTEIHO HETaTHBHO
BIIHSTHUE BBPXY 3a€MONONYJaTeNs;

- uMa uH(OopManyd 3a 3HAYMTEIHH HETATHBHYU ChONTHS BLB BPB3Ka CBC 3aeMa WK IPYTH 3a6MH Ha ChILYA
3aeMoToTyvaTen ¢ JAPYTH 3aeMOJIATENH, KaTo MpekpaTsBaHe Ha 3aeMa, HapyIlleHHe Ha KOBEHAHTH,
NpeAoroBapaHe nopany (HHAHCOBH 3aTpyIHEHHS U IIp.;

- 33EMOTIONYUATENAT ¢ 3ary0HT 3HAYHUM KITHCHT WIH JOCTABYHK MIH 110 APYT HAUWH ¢ H3MHUTAN HCTATHBHI
pOMEHH Ha Nasapa CH

MaTtepuanny 3anacu

MatepHuanHiTe 3aMacH ce OLIEHIRAT TIO TIO-HHCKATa OT ceDecTOWHOCT U HEeTHATA pealTH3yeMa CTOHHOCT.
Croiinoctra npu noTpedienre Ha MATEPHAITHUTE 3aI1ACH CE OIPEAensl [0 MeTOAa CPEAHOIPETEINICHATA
croiinocT. CeBecTOMHOCTTA HA FOTOBATA MPOAYKLHS M HE3aBBPLICHOTO IIPOH3BOACTBO ¢e o0pazvea OT
CTOHMHOCTT2 Ha BJIOXKEHWTE MaTepUaly, TPy, OCUTYPOBKH, aMOPTH3AIINWA, OPYIU NPeky pa3xoid U He
BKJIIOYBA PazxonuTe 3a NuxBu. HeTHara peanusyema CTOHHOCT TIpEACTABRNISBE OYAKBAHATA MPOAAXKHA
IleHa B HOPMANHWS XOJ Ha JAeiiHOCTTa, HaMaleHa ¢ pa3XofH 3a JIOBBPIIBAHEe W TE3H CBBP3AHH C
peanH3almaTa

TBPI‘OBCK[{ B3¢MaHHHA

TBproBekuTe BreMaHHs OpeACTAR/IIBAT CYMH, ABJDKHMH OT KJIHEHTH BBB BPB3KA C IIPOAAJIEHH CTOKH H
TIPeAOCTABEHH YCIYTH, KaTo YacT oT obOuyakiHaTta ne#iHoct Ha [py:kecTBoTO. THProBCKHTE B3eMaHHs ce
MPU3HABAT [HPBOHAYAHO B paszMepa Ha 0e3YCIOBHOTO BB3HACPLKIEHHE, OCBEH 4KO He ChALPIKAT
CBILECTBEH KOMIIOHEHT Ha (hHHAHCHPAHE, KOTATO ¢e MPU3HABAT 110 CripaReTHEa CTOHHOCT. J[pyXKecTBOTO
TPHUTEXaBa THPrOBCKUTE B3eMAHHA C 1@ Ja chblepe AOTOBOPHUTE MAPHYHH MOTOIM, TOPAH KOETO
HOCHeBanio T'M OTIeHARA TT0 aMOPTHIHpAHA CTOWHOCT, M3MON3BaiKH MeToNa Ha e eKTHRHNAS THXBEH
TIPOLICGHT.

3a nopeve uH(pOPMALUA OTHOCHO HOJIMTHKATA 33 00esueHka Ha JpyKecTBOTO, CBLP3aHA ¢ THPrOBCKHTE
R3eMaHmus, Bk [Ipunoxkenue 8.

TTopamy KpaTKOCPOUHES XapakTep Ha TeKYIIHTE B3eMaHHA, TIXHATa GalaHcoBa CTOMNHOCT HE C¢ OTiMYaBa

CBIIECTBEHO OT CIpaBelHBaTa MM CTOMHOCT. HeTekyuiwre B3eMaHus, KOWTO ChIABLPKAT ChLUECTBEH
KOMITOHEHT Ha (PMHAACHPAHE ¢ TIPU3HABAT TIO CTIPABENTHBA CTOMHOCT.
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+MECOKOMBHHAT KAPJIOBO” AQY
IIPAIONRERMA KbM I'OJUITHHAA PHHAHCOB OTYET (HPOABJKEHUE)
31 AEKEMBPH 2020 r.

CueToBogna NOJNTHKA (IPOABLIKEHAE)

Hapuynn cpeacTEA H EKBHBRJIEHTH

Ilapuusnre cpefcTBa ¥ MAPUYHUTE eKBUBANICHTH €€ OTYMTAT 10 MCTOPHYEcKa IeHa W BKIIOYBAT [1ApH B
Opoii, 110 OaHKOBH CMETKH M IPYIH BUCOKO JIMKBAIHH KPATKOCPOIHH MHBECTHITHH ¢ TBPBOHAYATEH TTATEK
JI0 3 mMecena. 3a Le/idre Ha OT4YeTa 3a [IapUYHHA II0TOK, MAPHYHHTE CPEACTRA U MAPUYHHTE SKBUBATICHTH
BKJIIOYBAT Napu B Opoit ¥ Mo GaHKOBH CMETKW ¥ APYTH BHUCOKO JIMKBUIHKM KPATKOCPOYHM HHBECTHLMH €
IBPBOHAYANEH NAajexk o0 3 Mecela.

ARNAOHEpPEH KANuTaN

OBUKHOBEHHTE AKIHH 4 KIACHPUITUPAHHA KATO OCHOBEH KAamuTal. PasxoauTe o H3AaBaHe HA HOBH aKIHU
HIIM OTIITHH ce IMOKA3BAT KaTo HAMANCHHE Ha COOCTREHMI KanuTajl, HETHO OT JAHDBLM N0 IOCTRILICHHATA OT
eMHCHATA.

THpProeckH 3agb/LKeHU

TeproBekUTE 33/TBIKCHNA €A 3a0B/UKSHMA 33 3AIU1aLIAHE HA CTOKH WIIH YCIIYTH, KOMTO ca Oy rpuzo0uTu
OT AOCTAaBYMUM B OOHYAHHUs X0/ Ha CTOTIAHCKATA JISHHOCT.

Trproeekure 3a0b/DKEHNS ce KIACHHUIMPAT KaTo TEKYILH 3aJbDKEHHS, ako MMAllaHeTo € JTBIKHMO B
PaMKMTE Ha eHA FOJHHA WITH TTO-MaJTko (HITH HOPMaTTHHA TTHKE] Ha CTOTAHCKATa ACHHOCT ¢ MO-IBIIBT), Ko
CIydasT He € TaKbB, Te €€ NPEACTABAT KATO HETEKYINH 3afdk/DKeHHA. TEProBckuTe 3agbiuKEHHMS ce
HPU3HABAT IIBPBOHAYANHO 1O CIIPaBEINBA LICHA, 4 B MOCJACACTBHC MO aMOPTM3UPAHa CTOMHOCT KATo ¢
H3I0/I3Ba METOAA Ha eeKTHBHHS THXEEH MPOLEHT.

Jaemu

3aeMuTe ce MPU3HABAT MEPBOHAYANHO MO CNpaBedsBa CTOHHOCT, HAMalleHa ¢ HATTPABCHUTE PazXOJTH TI0
M3BBPIIBAHEICG HA TPaH3akuuaTa. B nocieacrsHe 3aeMuTe ce OTUMTAT 1O aMOPTH3HpYeEMa CTOHHOCT;
ECAKA Pa3zTiKa MEKHY ObDKMMUTE TUIAIIAHAA (HETHpaHW C© Pa3XxoJMTe MO H3BBPIIBAHETO HA
TPaH3aKIHHTE) M CTOMHOCTTA Ha 3acMa ce Ipu3HaBa B neuanbata win 3arybara rpes mepHoaa Ha 3aeMa,
KaTo ce U3MOJMI3Ra MeTOoa Ha e(DEeKTHBHATA JINXBa.

3aemMHTeE ce KIACHGHIMPAT KaTO KPATKOCPOYHH 3aBIDKEHHs, OCBEH ako J{py:kecTROTO MMa Oe3yCITOBRHO
MpaBo Ja OTCPOUM YPEKIAHETO Ha 3aIB/KEHHETO 3a Hepro Hali-Manko 12 Mecelia cleft qaTaTa Ha OT4YeTa
3a (HPUHAHCOBOTO CBCTOSHHE.

TexkyHIH H OTCPOUHCHHE JaAHBITH

Pasxoaute 3a JaHbUM 3a NEpHOAR BKIIOYBAT TEKYLIM 4 OTCPOYEHH JAaHBIHA. JIAHBKBT ce MpPU3HABA B
nevanbara win 3arydara, ¢ M3KIIOYEeHHe HA CIy4YauTe, B KOUTO € CBBP3aH ChC CTATHH, NMPU3HATH B
ApYrus BceoOXBaTeH NOXOA WM AUPEKTHO B cOOCTBEHHS KamMTanm. B To3W caydail JaHBKBT CHINO ¢
MpH3HABa B APYyrus BCeoOXBATCH AOXO0A WM IUPEKTHO B COOCTBEHHA KaIMTA.

TGK)/LH,HSIT JAHDBK B’bp?{y H0X044 Cce U3YHCIIIBa Ha 6a3a JAAHBYHHTE 3aKOHH B CHjla KbM JaTaTa Ha OTyeTa
32 (PMHAHCOBOTO CBCTOSIHHE B CTpaHaTa, KBAETO PYHKITHOHHPA JIpyKECTBOTO M KBACTO €€ I'CHEPHPAT
obnaraeMm QOXOIH.

PBKOBOJICTROTO TIEPHOAHYHO TIPEOTICHABA TO3HITMHTE CH, OTPA3EHM B JAHBYHMTE AEKJIAPALMH, 110
OTHOLLCHUC HA CUTYAlMH, B KOWTO NPWIMKHMATA JaHBYHA ypenba € OOEKT Ha UHTEpNpeTaunus u
YCTAHORSBA NPOBH3HH, KBICTO € HEOOXOIMMO, Ha Ga3a HA CYMUTE, KOHTO C€ 0YaKBa 14 ObAaT 3aIaTeHy
Ha JaHbYHNTE CITyKOM.
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+MECOKOMEBHHAT KAPJIOBO” AJl
IIPHJIOKEHMS KbM I'OJAIMIHAS ®PHTHAHCOB OTYET (IMPOALJUKEHHE)
31 TEKEMBPY 2020 r.

CueToBOAHA MONHTHEKA (IPOTBLIDKEHHE)
Texymu U oTcpoueHH TAHEUM (MPOXbILKEHHE)

Orcpouennte AaHBIM BEPXY IedanGaTa ca onpeieieHH, KaTo ce Tipuiiara 0ajaHcoBHIT MeTol, Ha Dasa
HA BPEMEHHUTE PA3NTUKH TTPOH3NM3AINA MSKIY TaHBUHHTE OCHOBH Ha AKTHBWTE M TACHBUTE W TEXHUTE
OanaHCOBK CTOMHOCTH BBE (DMHAHCOBMSA OTHET.

OTCpO‘-IeHH JaHbBIHA obaue He ce MPHU3HABAT aKko TIPOU3NK3AT OT MEPBOHAYUATHOTO MPH3HABAHS HA aKTHB
HIIM nIacKB B ClENlKa pas3jiuvHa OT OuzHec KOMGHHE\.LIPISI M KOATO Ha OdaTaTa Ha CACNKaTa HE C€ OTpa3dea
HHTO HA CHETOBOAHATA, HHTO Ha obnaraemara neyaiata WiH 3ary6a.

OTcpoqum‘e OaHBOM CE OHPCACIIAT UPES NPHIAraHETO Ha TE3U JaHb4YHHM CTaBKH H HOPMATHEHA ypenﬁa,
KOMTO Ca B CHJla WK 110 CHLICCTBO BBBCACHH B CHJ1A KbM JaTaTd Ha OTHCTa 34 CbeIHaHCOBOTO ChCTOAHHC
M ce OUaKea Ja OnjatT MPUNOKEHH, KOTATO OTCPOUEHHTE JAaHBYHH aKTUBHW WIH OTCPOUEHHTE NaHBYHH
IaCHBH CE€ MTIPOABAT C 06paTHa CHna.

OTCDO‘{CHH JaHbYHH aKTHBH C€ TIPU3HaABAT N0 paiMepa no KoiiTo € BEPOATHO Ja BB3HMKHAT 6’]3,[[61]],]/[
HdHBbYHH He‘-IaJI6H, TdKa 4€ BpeMEeHHHUTE Pas3iliKH ja 6’I>,E[aT H31I0JI3BatH.

OTCpO‘-IeHHTe AaHBLH €€ KOMIICHCHPAT, KOTaTo ChIICCTBYRBA FOPHAHUUCCKO MPABO 34 KOMIICHCHPAHE Ha
TCKYIIUTC JaNbUHK aKTHBH CPCLLY TCKYLIWIC AaHbYHM NMACHBW ¥ KOraro OTCPOUYCHHIC JaHbLUK CC
OTHACAT 3a €4Ha K Chlla JaHBYHA aIMPUHHUCTPALHA.

Jdoxoan Ha HAeTH JIHIA

JIpy®ecTROTO He YTIpaRIsBa 33 BIKUTETHA HIH TOGPOROIHH NIEHCHOHHH (GoHnore. Hannmamanrero Ha
[IEHCHM ocTaBa 3aib/pkende Ha Hanuponainnus ocurypurened MHCTATYT. JpysKecTBOTO IUAlad JaHBK
BbPXY HOX0/Ma Ha (U3WYECKH JHIlA, BHOCKHM 3a COLMATHO W 37IpaBHO OCHTYPABaHEe, KAKTO H 3a
» Y HHBEpCaNeH NeHcuoHeH (HoHna”, ¢hIviacHO JelcTBalnaTa B CTpaHaTa HOpMaTUBHa ypeuba. Pasxonute
3a IEHCHOHHO OCHTYPSIBaHEe ce MPH3HARAT B Nieuanta u 3aryda 3a nmeprosa, 3a KoHTo ce OTHACAT.

Crnopen nznckranmsaTa Ha Kosexca Ha Tpyna, un. 222, an.3, B cmy4aii Ha nipekpaTdRaHe Ha TPY/OBOTO
MpaBOOTHOLICHHE, CJIeA KATO padOTHHKBT WM CIY>KHTERAT € MpHIOOHN TpaBO HAa MEHCHS 34
OCHTYPHTENCH CTaK M BB3PACT, HE3aBHCHMO OT OCHOBAaHHETO 3a NpPEKpaTIBaHeTO, TOH HMa NpaBC Ha
obesterene oT pabGotonarens B pazmep Ha OpyTHOTO My TPY/I0BO BL3HATPKASHHE 3a CPOK OT 2 Mecela,
a axo e padoTHI MpH chiiEa paboToaaten mpe3 nociaefuuTe 10 roAWHM OT TPY/IOBHA My CTaXk — Ha
obesiieTende B pasMep Ha OPYTHOTO MY TPYAOBO BE3HAIrpLKIEHHE 32 CPOK OT 6 Mecena.

JBIIrOCPOYHOTO 3aIb/DKEHHE 33 00e3INEeTeHHE NPH IIeHCHONMPAaHe MPeJCcTaBIiBa Ceramnara CTOHHOCT
Ha 3a0emkedreTo KM 31 gexkeMepu 2020 r., B coyvail Ha MeHCUOHHWpaHe Ha CIYKUTEITUTE, CTIOPEN
AKTIOEPCKHTE H3YHCIEHHA, H3BBPIICHH OT PBKOBOJACTROTO Ha Hpy:KecTBOTO.

IIporAzAn

IlpoBH3HH ce HavWCAABAT, KOrato JIpy;KecTBOTO WMa MPaBHM WM KOHCTPYKTHBHH 3aQBJDKEHMSA B
PesyATaT Ha MUHANH CHOMTHS, 33 YNETO [IOraciBaHe € BEPOATHO Ja OBAAT M3NOI3BAHN AKTUBH H APYTH
pecypeH, ¥ KOHTO Morar fa ObAaT HaJekAHO oueHeHH. He ce Hauwucnsaear npoBusHu 3a Objema
oTlepaTHRHa 3aryfa.

IpoBu3nKTE Ce OLEHABAT MO HACTOALIA CTOHHOCT Ha Pa3sXoUTe, KOWTO ce ouakea 1a ObJaT HeoOXoauMH
3a TOTacsgBaHe Ha 3a/IBIDKEHHETO ¢ W3MOI3RaHe Ha JAaHBYHA CTABKA, KOSATO OTPa3stea MA3apHUTE THXBEHH
HHBA M HACTOALIATA CTOHHOCT HA NApHTe M PHCKOBETE, CeLUGHYHH 32 3abJLKSHIETO. Y BEIHYSHHETO
Ha MPOBM3HUATA MTOPATH H3MHHAIIOTO BPEME Ce TIPU3HARA KATO Pa3zXo/IH 3a JIMXEH.
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+~MECOKOMBHHAT KAPJIOBO” AT
MPUJIOKEHUS KM FOUIHAS ®HHAHCOB OTYET (IIPOTb/IKEHIE)
31 JEKEMBPH 2020 t.

C4deToBOZHA NOJHTHKA (NPOThIKEHHE)
JImznHr

JIuzuHrosure HAOrOBOPH C€ MPpHU3HABAT KaTO aKTHE C IIPpaB0O Ha MON3BaHE ¥ CbOTBETHO ITACHE 110 JIM3MHIa
Ha J1aTaTa, Ha KOAYO JM3UHIOBHAT aKTHB € HA PasnoliokeHue 3a unomnseaHe oT JpyxkecTteoro. Besko
JIM3WHIOBO MNALLAHE C€ pasnpesiens MeK Ty TTacHBa TIO JIN3WHTA W PHHAHCORMTE paskonu. DHHAHCOBHTEC
pasxoan ce Ha4dHuCIABaT B rneuandara WiH 3ary631"a npes3 nepuoia Ha JIM3HHIa, Taka Y€ Ja ce IMoayqH
TOCTOAHHA NSPUOIMYHA JIMXBA BHPXY OCTATBKA OT 3aIbIKEHHETO 32 BCEKH NEPHOI.

AxTHBHTE 1 ITACHBHTE, BB3HHKBALH OT AOTOBOP 34 JIM3HHI, C€ OLICHABAT HBPBOHAYAITHO Ha Oaza Ha
HACTOAITATA CTOWHOCT. Saﬂhﬂﬂ(eﬂﬂﬂ’[‘a 34 JIM3UHI BIJIFOYBAT HETHATA HACTOANIA CTOHHOCT Ha CISIBUTE
JIH3UHIOBH TUTalllaHHA!

* QHKCHpaHH MNAIMAHHS, HETHO OT B3eMAHHS TIO TIOMYUCHH CTHMYJIM;

* [POMEHIHBH TU3HHIOBH [NALUAHKA, KOUTO CE OTIPEeNT Bh3 OCHOBA HA HHACKC WM IIPOLCHT;

* CyMH, KOWUTO €€ O4YaKkBa [a ObJaT IIATHUMM OT JH3WHTONOMyUaTeNs moj (opMara Ha TapaHi|H 3a
OCTaTh4HA CTOMHOCT;

* [eHaTa 3a YIpaKHABAHe Ha MPABOTO 3a 3aKyIyBaHe, aKo JIW3HHTOMOIYIATENNT € CHTYPSH B PasyMHA
cTeTleH, e TazH omms 1me OBJe yNpaxHeHa, U

* IUTALIAHHKS HA HEYCTOMKH 3a NpeKpaTABaHe Ha TH3WHTA, aKO JTH3HHTORHAT CPOK OTPA3ABA BL3MOKHOCTTA
JU3VHTONOYYaTeNAT AA YIPAXKHH Ta3ul ONLKS;

JIM3MHrOBUTE ILIAIIAHMA C€ JUCKOHTHPAT C JIMXBEHMS MPOLEHT, 3aJI0KEH B JTM3WHTOBUS JAOTOROP, AKO
TO3H TIPOIEHT Moke 7a OBJie HEMmOCpe/ICTBEHO OnpenesicH. AKO TO3M MPOLEHT He Moxke Aa Obie
HENOCPEJACTBEHO OlIpesie)IeH, Ce H3MON3Ba JuepeHUHATHUAT TUXBEeH mpoueHT 3a JIpy:kecTBoTO. TORA €
MPOIIEHTET, KoiTo JpyxecTBoTo O TpabBano fa nnaina, 3a Ja 3aeMe 3a CXO/IeH IIepUHO OT BpeMe H IpH
CXOHO ofesnedeHre cpejcTBaTa, HEOOXOIUMH 3a [I0YYaBAHETO HA AKTHB CHC CXOMHA CTOHHOCT Ha
aKTHBA ¢ TIPaBO Ha TIOJI3BAHE B CXOAHA MKOHOMUYECKA Cpea.

BeAko NMH3MHTOBO MiallaHe ce pasnpefens MEeXIY NacuBa 1o JM3WAT2 M (JMHAHCOBUTE pPasxojin.
BrniocneacTsre nacueuTe MO TH3HMHT €& OLEHSBAT, KaTO CE W3I0A3BA METOALT HAa eeKTHBHHA JTMXBEH
MPOLIEHT. bataHcoraTa CTORHOCT Ha MAacHBa MO JTH3HHTA ce TIPEOTIEHABA, 32 /1A C¢ OTPAsAT IPCOICHKHTS
WY U3MEHEHMSITA HA IRZUHTOBHS JOTOROP, MKW 14 €& OTPa3iaT KOPHrHpaHuTe (PUKCHpaHU NO CBUISCTEO
JIM3HHTOBH TTAILAHKA,

CpOKBT Ha TH3KRHTOBHSA JOTOBOP € HEOTMEHUMUSAT IIEPHO, 38 KOHTO JIM3HHIOTIONYYaTeNTAT MMa MPaBoTo
Ja H3II0JI3Ba OCHOBHHSA aKTHB; MEPHOANTE, IO OTHOUIEHHE Ha KOWTO CHIIECTBYBA OTIIHSA 33 YIBIKABAHS
WITH TIPEKPATABAHE HA JH3UHATOBUS AOT0OBOP, 4KC € JA0CTATEHYHO CUTYPHO, Y€ JTH3HHTONONYYaTenar me
YIPAKHH Ta3H CMUUs.

AXTHUBUTE C HPABO HA MOJ3BAHE CC OLUCHABAT NBEPBCHAYATHO 110 IEHATA HA HpHI[O6HB3.He, BEJIHOUBAILA.

* CTOHHOCTTA Ha MBPBOHAYANHATA OUSHKA HA NacHBa IIC JTH3HHT,

¢ MTU3WHTOBUTE THTATNAHWA, W3BHPIUCHKW NPCAd WJIH HA JaraTa HAa BE3HHKBAHE Ha JTH3HHIa, HAMAJICHH C
NOJYYCHH CTHMYIH MO NU3WHIa,

¢ BCHUYKH MBPROHAYANHU AMPCKTHU PA3X0AH, CBBP3aHH C JIM3UHra, U

* pa3xodH 3a BE3CTAHOBAEBAHE, CBBP3aHHU C JIM3HHIA.

BrocaencTere aKTUBHUTE, ¢ MMPAaBO HA MOM3BaHe, c€ OLEHABAT 110 LeHA HAa MPHI00HWBAHE MHHYC BCHUKH
HaTpyINaHH aMOPTH3AIlHH M BCHYKM HATPYNAHW 3ary0u orT o0e3lleHKa W ce KOPHUTHPAT COpsSMO BCIKA
MpeoleHKa Ha IacHBa IO TH3HHTa, AB/KALNA C€ HA NPeoLieHKa HIM H3MeHeHHe Ha TH3HHTOBHA JIOTOROP.
AKTHBHTE, ¢ PABO Ha TON3BAHE, C& AMOPTH3UPAT IO JIHHEEH METO 34 [MO-KPAaTKUA CPOK OT MOJIS3HHS
JKMBOT Ha aKTHBA KIH CPOKA HA NTM3HHTOBHA OTOBOP.
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»MECOKOMBHHAT KAPJIOBO” Al
MNMPHJIONKEHUA KBM I'OAUINHUA @UTHAHCOB OTYET (ITPOJAB/IAKEHHE)
31 JIEKEMBPH 2020 .

CueToBoaHA NOJIHTHKA (IPOXb/IKEHHE)
DunaHCHPAHBA 0T UPABHTEICTBOTO H X0 PO PAMM

(DHHaHCHpaHHH OT MPaBHUTEICTBOTO H 110 IHPOIrpaMH C€ OTHUTAT NHEPBOHAYATTHO MO CIIpaBEajIMBA
CTOHHOCT, KOraro UMa A0CTaThUYHO CHIYPHOCT, 4¢ (PMHAHCHPaHETO e ObIe nojaydeHo u JpyKecTBoTo
e crnazea CbIbTCTRALUNUTE 'O YCIIOBHA.

(I)HHaHCHpaHl/lﬂ OT NPaBUTCIACTBOTO H 11O IIPOTIpaMHK CC Pa3CcpoyBaT H CUCTEMHO ITPHU3HABAT B nevandara
HIK zary fara ¢ nea CbHNOCTAaBAHETO WM CBC CHOTBETHHTE pasxXoiH, 3a HYHETO KOMIIEHCHpaHe ca
IIpEAHAZHAYCHH.

(DHHaHCUpaHKs OT NPABMTENCTBOTO H MO NMPOTPaMH, B TOBA YMCIO W NMPEOTCThIIEHHTe TaHBLH BBPXY
H0X04d, CBbp3aHHM C IIOKYILIKATa Ha KMMOTH, MAIIMHH M CBLOPBXEHHA ce MOCOYBAT B OTYETA 33
(MHAHCOBOTO CHCTOSHHE KATO pasCpouyeHH (GMHAHCHPAHHS W ¢¢ TIPH3HABAT KATO MPUXO/ B meuanbata
uM 3arybara Ha 6a3a NMHEEH METOZ 3a CPOKA Ha OYAKBAHMSA NONE3€H KHBOT HA ChOTBETHUTE AKTHUBH.

IIprxoan oT AOroBOPH ¢ KIHEHTH

IlpuxoanTe Ha APY;KECTBOTO ce¢ popMuUpar OT Opofakda Ha Meca U MECHM NPOAyKTH, npofaxda yHa
YCIYIM, KAKTO U NPHUXOIM OT JIUXBH.

(a) TIpodadcba na cmoku — npodasxcba na edpo

JIpy:KeCTBOTO NPO/IaBa ¥ MPOM3BEXK/A IIMPOKA TamMa OT Meca M MECHM NPOM3BEASHMS HA [1a3apa Ha €1po,
KaTO pealM3upa NMPOAyKLEATa CH CAMO KbM CBBP3aHH JHLa. llpuxoaurte oT npomaxba Ha CTOKHM ce
MIPH3HABAT B MOMEHTA KOTaTO KOHTPOTET BEPXY CTOKMTE C€ NPEXBEP/IH KbM KJIMEHTA H HAMA OCTABALLH
HEyJOBIETBOPEHH 3aJB/LKEHUS 33 M3MBIHEHHE, KOUTO OMXa MOMIH Aa MOBJIMSAT HA MPHEMaHeTo Ha
CTOKHTE OT KIHSHTA.

IponaxOuTe ce Npu3HaBaT Ha 0asa Ha neuuTe, ONMPEAEICHH ¢ A0roBopure 3a nponaxba. Hpyxecreoro
He npenoctaes OOHYCH H OTCTBIIKH 3a 00eM, KaKTO H OILHKA 3a BpBIaHe Ha cTokarta. [IponaxOuTe ce
U3BBPLIBAT ¢ OTJOKEHO iamane o1 60 nuu. ThprosekuTe B3CMaHUs Ce TIPU3HABAT B CHLIMS MOMEHT Ha
MPU3HABAHE HA MPUXOINTE, Thil KATO MONYYaBAHETO HA Mamade e 6e3ycloBHO U 3aBUCH €JHHCTBEHO OT
U3TMYAHCTO Ha ONPEACNICHHA Nepuol OT Bpeme. JpyecTBROTO HAMA NPU3HATH aKTHBH HITA [ACHBH 1O
JOroBopu ¢ knueHTH. Ilpopaxbure M B3eMaHMATa HAMAT KOMIIOHEHT Ha (HWHaHCHpaHe, TBi Karo
YCIOBUATA Ha Iamane ot 60 AHu ca B CHOTBETCTBHC CHC CTAHAAPTHUTE TA3APHY NPAKTHKH.

(6) Ipooasicba na cmoxu — npodadicbu Ha Opebro

HpuxoauTe oT npoaakOH ce NPU3HABAT, KOrATO KOHTPOIBT BLPXY CTOKHTE C€ HPEXBBPIIH KbM KIIMEHTA.
[popaxbuTe Ha opedHO ce M3BBLPLLBAT B OPOii.

(6) IIpooaoichu na ycnveu

[lpemocTaBsiHUTE OT JAPYKECTBOTO VCIAYTH Ca CAMOCTOSTENHO 3aibiDKEHHE 33 HW3ITBIHEHHWe, He
CBIIBTCTBALLO MPEXBLPISHETO HA KOHTPOJA BEPXY CTOKH. [IpHXOJUTE OT MPeNoCTaBEHH YCIYIH Ce
[PU3HABAT B OTHETHHSA NEPHO, B KOWTO YCIyTrHTe Ca M3BBPLICHH, Ha Ha3arta Ha CTeNeHTa Ha H3IThIHEHHE,
OIIPEIe)ICHA KATO MPOLCHT HA M3BLPLUCHUTE YCIYIM OO0 MOMEHTA OT BCHYKH YCIYTH, KOWTO TpsiOBa na
Obaar npeaocTaBeH .
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»MECOKOMBHUHAT KAPJIOBO” AJl
NPHIOKEHUS KBM MOAMIIHUS ®HHAHCOB OTYET (IIPOUbJIKEHNE)
31 IEKEMBPH 2020 r.

CueToBOAHA MOJHTHKA (MPOIBIKEHHE)
Paznpenenenne Ha ARBAAEHTH

PasnpeeneHMeTo Ha JMBUACHTH Ha aKIMOHCPUTE Ha JIpY:KECTBOTO ¢¢ NPHU3HABA KAaTO 3a0BUKCHHUC BB
(MHAHCOBHTE OTYETH B TISPHO/IA, B KO#TO € olo0peHo.

VYnpasaende Ha (PHHAHCOBHS PHCK
DarTopH, Nopakiany GUHANCOBHS PHCK

JefinocTTa Ha JIpysXeCcTBOTO € CBBp3aHa C PeidIla PUCKOBE, B TOBA UHCIO MA3apeH PHCK (BKIFOYRAI]
ehexTa OT NpoMAHATA HA BANYTHHTE KyPCOBE, LIEHOBH PHCK H PHCK OT NMPOMsAHA Ha ObIeIIUTe MMApUIHH
NOTOLUM B PE3YJITAT HA NPOMAHA B IIA3APHUTC JMXBCHM HHBA); KPEOWTEH PHCK, JMKBHIACH PHCK.
PrroBoacTBOTO Ha JIpyKECTBOTO C€ CTpeMH /ld HaMAllM BH3MOMKHHTE HeOMaronpHATHH e(eKTH BBPXY
JeHHOCTTa, CBBP3aHH C TE3H PHCKOBE, KATO Ma 34 1161 [1a HaMaJIl €BEHTY AJIHUTE HeONnarolnpuaTHy eeKTy
BEPXY (PUHAHCOBKA pe3yaTaT Ha JpyKecTBoTO.

YnpaeneHHeTo Ha pUCKa ce H3BLPLIBA OT (PHHAHCOBMA oTAen Ha MpyxecTroto. To3n oTaen ycTaHOBABA
Y oleHsIBa (PUHAHCOBUTE PHCKOBE B TACHO CBHTPYAHHYECTBO ¢ PBKOBOACTBOTO. JefiHOCTHTE, CBBP3any C
YTIPaBIISHHETO Ha PHCKA, MaKap H /ia He ca OpMYTHPaHH THCMEHO, IMAT 3a [eJT /1a TOKPHAT CHeTHpHIHHA
00nacTi, KATO BATYTEH PHCK, TUXBEH PUCK, KPeIUTEeH PUCK H JIMKBHIEH PHCK.

{a) Hazapen puck
(i} Bamymen puck

Buarapus e ocHOBHMAT nazap Ha Jlpy)KecTBOTO KAaTO CHINECTBEHATA YacT OT MPOAaXKOUTE U OKYTIKHTE Ce
M3BBLPINBA B MECTHA BAyTa, KOATO € (PMKCHpaHa KbM ¢BPOTO. JPYIKCCTBOTO M3BLPLUBA M CHACIKH C
MyXAECTPAHHH JHIIA, KATO CASIKHUTE ¢ TSIX ¢& JeHOMHHHPAaHH B eBpo. [10 TO3H HaulH, pHCKBT OT HPOMAHA
H4 BAILYTHHTE KyPCOBE € OTPAHU'CH.

(ii) Lenosu puck
JIpy KeCTBOTO He € M3JIOMKeHO Ha CBLISCTBEH PUCK OT NPOMAHA B IEHATE HA CTOKHUTE CH.

{iii) Pucr om npoMeHU 8 RAPUYHUIME ROMOYY U CHPASEONUGHINE CINOTHOCHIN 6 PE3VARIAM HA HPOMAHA Ha
AUXGEHUME HUBA

Twi kKaTo HPY)I{GCTBOTO HsIMa 3HAYWUTEITHHA THXBOHOCHH aKTHBH, TPUXO/IUTE MY W OTIEPATUBHUATE NMAapyU4YHH
IIOTOUM €a A0 r'ojiiMa CTeICH HC3aBMCHMHU OT [IPOMEHHTE Ha Ia3apHHUTE JIMXBEHH HHBA. ,I[py}KeCTBOTO <]
H3JIOKEHO Ha JTUXBEH pPHCK, CBBP3aH € MOTYyYeHHd 3aEMH. 3aemuTe C nnapany JUXBEH MPOLEHT U3Narar
IHPY)KCCTBOTO Ha JIMXBEH PHCK, CBLP34aH ¢ OTKIIOHCHHA Ha GBHGIIIHTB IIapHYHU IIOTOIH. 3aeMuTE C
(bHKCPIpaH JIMXBCH MPOLUCHT H3J1arart I{py}KeCTBOTO Ha MHXBEH PHCK, CEHP34aH ¢ IPOMAHA Ha OHSHKATA Ha
61,,uemaTa CIIpaBE&/1JIHBA CTOHHOCT Ha 3aeMHTE. I[py}KeCTBOTO Iojrydaea 3a€Mi OT D;py)KeCTBOTO Maika
Ha (beIKCIpraHH JIUXBEHH TIPOLIEHTH, KOKWTO €& OTHHUTAT 110 aMOPTH3HpaHa CTOﬁHOCT, B pE€3¥yJiTaTta Ha KOETO
HE € M3JI0KEHO Ha JIMXBEHH PHCKOBE.
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31

»MECOKOMBHHAT KAP/JIOBO” A
MNMPUJIONKEHUA KBM I'O/TUIITHAA PUBHAHCOB OTYET (IMTPOJBJIKEHHE)
31 JEKEMBPHA 2020 r.

Ynpaenenne Ha PHHAHCOBHSA pHCK (MPOXBLKEHAE)
PakTopH, NopakAAINH PEHAHCOBHA PHCK (TPOALITKeHHE)

(6) Kpeoumen puck

KpeaurHuaT puck ¢e pbKOBOAM HA IPYIIOBO HUBO. KpeIMTHHST PUCK MpOM3/IA34 OT HAPU M [IAPUYHU
EKBUBANEHTH, OT KPEAWTHH EKCTTO3HI[AA HA THPTOBIM HA €/Ipo W ApeGHO, BKAUHTENHO HEH3IUIATEHH
B3eMaHH4 H JA0TOBOPEHH CTOTIAHCKH OTIepaliiy.

JpYXeCcTBOTO HsMAa CBLUICCTBEHA KOHUEHTpauus Ha kpegureH puck. [Tonwrukara na I'pynara no
OTHOILUEHWE Ha MPOLAXKOUTE HA eIPO HA TPETH JHLA Ce MPOMEHS, KATO Te3M NMPonakOH ce H3BLPHIBAT OT
eHo OT Jpyxkectsata B ['pymata, a ,,Mecokombunar Kapnoso” A/l npomasa na vero. Ilponasxtu Ha
KITHCHTH Ha peOHO ce W3BLPINBAT B Opoii.

ITapyuiHMTe TPaH3aKIMHK C& M3BBPLUBAT ¢ (PUHAHCOBH HHCTHTYLMH C BMCOK KpeauTeH peiituur. ['pynara
MMa H3rpajieHa MNOIWTHKA, KOATO OrpaHHYaBa pasMepa Ha KPeNWTHATA eKCTIO3HOHA KBM OTAelTHa
(puHAHCOBA HHCTHTYIMS KakTo 3a [ pymaTa KaTo 10, Taka W 38 OTACTHUTE IPYKECTRA.

MakcHManHaTa eKCTIO3MUMA Ha KpeauTeH pHcK ¢ GamaHcoBaTa CTOMHOCT Ha MAPUMHWTE CPEACTBA H
CKBUBAJICHTH U [IPEIOCTABEHUTE 3aCMH M B3¢MaHMsl. PEKOBOICTBOTO He 04akBa 3ary0u, B CJIeJCTBHE Ha
HEM3TBEITHEHHE HA 33BIKEHHATA HA CBOWTE KOHTPATEHTH,

(be3reHka Ha PUHAHCOBH aKTHRH, BKIIOYHTEIIHO 3HAYUMH [IPELICHKH:

,pr}KGCTBOTO NPUTCHKABE CAHMHCTBCHO TBEPIOBCKH B3€MaHHA OT CBBp3aHH JIHLA, KOMTO Ca IIpeaMeEeT Ha
aHaJIn3 3a OGGBHSHKEL o MOJEIa Ha OYaKBaHaTa KpearuTHa 3&1’)/63..

B’preKI/I, HE {IapHYHHWTE Cpe/CTBa KM €KBHBAJICHTH II0AJIEKAT Ha dHAIW3 3a 06e3ueHKa CBIJIACHO
m3uckpannaTa Ha MCOQ 9, To maeHTRWIHpaHaTa 3aryda oT 00e31¢HKA ¢ HECHILCCTREHA.,

IIposusnara 3a obe3UcHKA, CBbP3aHa ¢ (PUHAHCOBHUTE AKTHBH Ce€ OCHOBABA HA IIPEZIIOIOKEHIS OTHOCHO
pHCKa OT HEW3MBJIHEHHe W OUaKBaHHUTE NMPOTIEHTH Ha 3aryda. JIpy»KecTROTO M3MON3BA TPETeHKH TPH
ONpeJeNsHeTO Ha Te3d NPeaNoNoKeHHs W npu u3dopa Ha BXOAALIM AAHHW 33 W3YHCAEGHMETO Ha
obeslienkaTa, J[py:KecTBOTO OCHOBABA CBOUTE [IPEHECHKH KM Kpas Ha BCEKM OTHETEH IEPHO/ Ha MUHAI
OINHT, CBLIECTRYBAILIMTE NA3APHH YCIIOBHMA, KAKTO M OYaKBAHOTO OBAemo pazpuTHe. [lombaHHTENHA
HHGOPMALHA OTHOCHO H3IION3BAHKTE KIIIOUOBH Ipennonoxennd K6M 31 nexemepu 2019 r 1 2020 . ca
omnricany B [punoxenne 21.

(6) JTuxeuoen puck

Hpe,IlHBSJ]PIBOTO YIIparJI€EHHE Ha MUKBUAHHUA PHCK TpCeAnoiara moJabpKaHeTo Ha JO0CTAThUHO apuyitmv
Cpe€ACTBa H Bb3MOXHOCTH 3a thHchnpaHe IIOCPEACTBOM aR€KBATCH pa3sMCp Ha JOTOBOPEHHUTE KPCAWTH.
ITopanu AHHAMWYHATA TIPHPOA HA OCHOBHATA ACHHOCT, PRKOBOACTROTO Ha JIPYKeCTBOTO ¢ CTPEMU Ja
TITOKPHBA TEKYLIHTE HYKAW OT IapHiHM CpeL{C';['Ba C MPUXOONUTE OT HpO,E[a}KGHTe. Hoxymcm‘e Ha UMOTH,
MAalHWHH WU ChOPHKEHHNA € (bHHﬂHCHpEl € Kp€AHTH OT KOMIIaHHATAa Matika.

Tabnuiata no-gony aHammHpa GHHAHCOBHTE TIACHBH Ha JIpy»eCcTBOTO B CHOTBETHUTE TIAJICKHH TPy
Ha Da3ara Ha OCTaBALIMAT NEPHOJ OT AAaTaTa Ha 0THETA 33 (PMHAHCOBOTO CHCTOSIHUE KbM MAJEKHATa AaTa
Ha forosopa. OnosecTeHHTe B TabIHIaTa CyMH ca ROTOBOPHUTE HEAUCKOHTHPAHW TAPWIHH TIOTOLM.
Banancosure 3anbkennd B paMkute Ha 12 Mecella ce paBHABAT Ha NMPEHOCHUTE CTOHHOCTH, ThH KaTo
BIAHMSHHETO Ha IMCKYTHPAHETO & He3HauHUTeTHO.
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(a)

+MECOKOMBHHAT KAPJIOBO” AL
HPHJIOKEHUS KbM FOJVIIHNAS ®THAHCOB OTYET (IIPO/[bJIKEHHE)
31 JEKEMBPH 2020 1.

Yupagnenne Ha pHHAHCOBHA PHCK (HpOIb/DKeHHE)
DaxTopH, NOpaKIANH PHHAHCOBHS PHCK (IIPOAB/EKEHHE)

(8) JTurauden puck (npoduixcenie)

Mo-mankoe or  Mexay 1 u2 Mexay 2183

KM 31 nexemepn 2020 1. 1 roguna roqHHHA rOJIHHA
3anbmkedns KeM noctapunnd ([punoxenue 14) 128 - -
ITacusu no muzunr (Ilpunoxenue 6) 19 34 -
147 34 -

Mo-manko ot  Mexpay 1 n2 Mexay2u 5

KbMm 31 nexemepn 2019 . 1 roanna TOTHHA TOIHHA
3aabmxenns KeM goctapqduu (IpunoxerHue 14) 61 - -
Tacuen mo nususr (Ipunokenne 6) 19 39 13
80 39 13

YnpaBiaeHUeTo Ha KaNUTANIOBUS PHCK CC U3BHLPIIBA OT KOMIIAHUATA MaKKa ¢ HeJl Ja 331HMTH CTTOcOOHOCTTA
Ha Hpy:xecteoTo 1 I'pynara xato uano gja npoobJDKaT KaTo AeHCTBALO TIPSANPHATHE C el 1a OCHTYPH
BBL3BPLLUACMOCT 38 aKUHOHCPUTE M IOAALP/KAHE HA ONTHMANIHA KAlMTAI0BA CTPYKTYPA, 34 1a ¢¢ HaMalli
IIeHaTa Ha Kanuraia. 3a fa NOAABpKA MM M3MEHs KAITWTAIOBATA CTPYKTYpPa, KOMITAHUSATA MaHKa Ha
JIpy:KecTBOTO MOXKE JIa KOPUIMpa CyMara Ha u3lmarenure ot JIpy)KecTBOTO NHBHJIEHTH, Oa MPEHACOUH
HATHYHE ¢BOGOMHH (HHAHCOBH CpeicTBa KBM JApYTO ApyxecTBo oT [ pymarta mof dopmara Ha 3aeMH —
AHPEKTHO W Ype3 KOMIAHMATA MalKka, 1a PhpHe KAITUTAN Ha aKI[UCHEPHTE, 1a eMUTHPa HOBH aKIIUH
UTH J1a TIpoAajie akTHBH, 3a ja W3IUIaTH JBITOBe. | pymara HaOMiO/aBa W YMpAaRNsABa KamuTada Ha
Apy:KecTBOTO KAaTO CISACTBUE HA HETOBATA PeHTa0UIIHOCT, THKBUAHOCT M HE0OXOMMOCT OT HMHBECTHLHUY
B MIPOW3BOACTBCHH aKTHRH. TO3H TPOTIeC BKMIOUBA HAOTIOMICHAE W YIpaBNieHHE HAa cOOCTBEHHA KaruTan
Ha JpyKecTBOTO, NOJYUEHHTE W NPEIOCTABEHH 34€MM, KAKTO M B3eMAHWATA W 3afbKEHUATA OT/KBM
UPeANPHUATHETO Maltka, APYTHTE Apy#ecTRa OT I pynaTa ¥ codcTBenuka na I'pynara, KakTo ¢a MOKazaHu
B OT4YeTa 32 H)HHAHCOBOTO CHCTOSHHE U ChOTBETHHUTE TIPHIOMKEHHNA Ha (DUHAHCOBHS OTHET.

3HauuMHu CUYCTOBOOIHH ﬂpﬂﬁﬂﬂﬁlﬂTanﬂ OU€HKH H NPEUCHKH

1Ipubnu3HTENHUTE CYETOBOIHH OLEHKH H NPSLEHKH CE NMPepazrieiKaaT HeMPeKbCHATO U C¢ OCHOBABAT
HA UCTOPUYECKM ONUT M APYrd (QaKTopH, BKIIOUHTEIHO OYaKBane 3a OpacmM ¢bOMTHA, 33 KOUTO CC
CMSTa, e Ca OCHOBATENHY MpW Ch3aaacHuTe obcToATenctea. (JCHOBATENHOCTTA HA TE3M OLEHKH Ce
nperiexia pellOBHO.

HpyKecTBOTO M3BLPLIBA NPUONMEMTENHHA OLSHKH U [IPELEHKH 32 LETTHTE HA CUSTOBOIHOTO OTUUTAHE H
OIIOBECTSIBAHE, KOWTO MOTAT fa CC¢ PasNiiaBaT OT (PaKTHYCCKUTE Pe3yiTary. 3HauMMHTE CUCTOBOIHH
MPUOINZUTEIHE OLESHKH, NPH KOMTO WMA 3HAYMTEIeH PHCK OT TNOCNIEJBalla CHIIECTEEHA KOPEKLUA HA
anancoBUTE CTORHOCTH HA AKTURHTE M NACHBUTE, ¢4 JIMCKYTHPAHU [10-H0/LY:

Hmomu, mamunu u coopvorcenun
Ilonesnu srcugomu

PrroroacTrOTO Ha JIpy:KECTRBOTO OMpesAensl OUAKBAHHS TIONC3CH KUBOT W PA3XOAM 38 aMOpPTH3AIMH,
CEBP3aHH C NPHTEKaBaHHTE AbAroTpainy aktied (IIpunokenue 5).

Tasw mpudnuzuTenHa olleHKa ce fa3upa Ha TTPOSKIMA Ha KU3HSHMS LIMKRA Ha aktienre. T4 Moke na ce
MIPOMEHU B 3HAYHTEHA CTETeH B PE3YNTAT HA MPOMEHH Ha [azapHara cpeja.

PeKOBOACTBO 1[e VBETHYH pasxofia 3a aMOpPTH3aHHATa, KBACTO NONE3HHA KHBOT € TO-MaTbk OT
TIpe/BApHUTETHO ONpedeNedns, WiN Ife H3Oulle M o0e3[eHd TEeXHONOTHYHO OCTapend Wil
HECTpaTeTHIeCKH aKTHRH, KOHTO ca OHITH W30CTABEHH WITH TP ICHA/ THKBH/THPAHH.
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H»MECOKOMEHHAT KAPJIOBO” A/]
IIPIJIOKEHHS KBM I'OAUINHHUA PUHAHCOB OTUYET (ITPOJLJIKEHUE)
31 AEKEMBPH 2020 r.

3HAYHMHA CYETOBONHH NPHOIM3IHTCIHH OICHKH H NPeNeHKH (TPOABKEHUE)
Honeswu yeusomu (npodeixcerue)

HpOMeHHTC Ha IIOJIC3HWS XKHMBOT HA aKTHBHTE, KOUTC MOrar na 6’B,HaT HampaBCHH, MOorar Jda J0BEOaT 1o
CBINECTBCHA KOPCKITUA HA OataHcOBaTa MM CTOHHOCT.

Crpagedausq CmMOUHOCT HA 3eMU U C2PA0U

JApy:KecTBOTO H3TI0N3BA HE3ABHCHMH OLIEHHMTETIH 3a ONpENENiaHe Ha CTIPABETMBATA CTOMHOCT HA 3eMHTE H
CI'paduTe, KOUTO C& OTHHTA 110 [IPColcHeHa CTOHHOCT.

Kem 31.12.2019 1. e H3REpINIEH OlIEHKA 11O CAPARSIMBH CTOHHOCTH OT THIICH3IRPAH OIICHUTEN Ha 0a3a Ha
Ha3apHH JOKa3aTeJICTBA 3eMATa M CrpaguTe ca MPeICTABEHH MO NpeoLeHeHa CTOWHOCT, KOATO €
COIPaBCANIMBATA CTOHHOCT HA AKTYBMTEC KbM AATATA HA IPEOLECHKATA, KATO e (hopMHpaH IpeclieHBYeH
pe3epe B pa3Mep Ha 8 XM. JIeBa HETHO OT JaHbBK.

Hanvuu svpxy ooxooa

pr}KeCTBOTO € JdaHb4y€H CyﬁeKT, Horajaan; 1noja RpHCAHKIMATA Ha AJaHbYHATA AJAMHHHCTpAaLKA.
3HAYHTENIHA TIpelicHKa € HeOﬁXOﬂHNIO na 6’[:,[[6 HaripaBeHa 3a OIpeACcTHCTO Ha JaHBYHATA TIPOBH3NA,
I[py}KeCTBOTO MNMpHU3HaeBa IMIaCHBH 3a OYaKBaHH JOaHBYHH 3aA0BJXKCHHA Ha Gaza nHa NpelIcHKa Ha
PBROBOACTBOTO. KoraTto okoHYaTenTHHA JAHBYUCH PE3YITAT € PasTHYUCH OT IThpPBROHAYAIHO OTUHETCHHTE CYMU,
TE€3H pasnuKl i€ UMaT BIWAHHE BBDXY KPATKOCPOUHHA NAaHBK W MPOBH3HMHTC 34 BPCMCHHH AAHBYHH
PAsUKH B CPHOE Ha JAHBUYHUTS PCBHU3MUA.

Obe3yenxn na punancosn axmugu

ApyAxecTBoTO IPHTEKABA CICAHNTE TPYIH PUHAACOBH AKTURY, KOHTO Ca NPpeaMeT Ha aHanu3 3a o0e3ieHka
M0 MOJENa Ha OUaKBaHaTa KpeJuTHa 3aryba:

~ THPrOBCKH B3CMaHMUS;

- TBPrOBCKH B38MaHHsA OT CRBP3aHY JTHIIA

HpyxecTBoTO OLGHSMBA KpeaurHuTe 3aryou na Oasa Opaelly OYaKBaHHs, CBBP3AHH ¢ HETOBHTE JIBITOBH
HMHCTPYMEHTH, OTYHTAHH [0 aMOPTH3HpaHa cToiHoCT. [IpiiaraHaTta MeTOMOMOTHS 33 003 TIeHKA 3aBHUCH OT
TOBA AA/H € HAJTMLIe 3HAYUTEIHO YBSIMIeHHe HA KPEIUTHHA PUCK. 32 THPTOBCKHUTE B3eMaHHA Jpy)KecTBOTO
npunara ONpOCTeHHA TNogxod, paspeuwleH or MCOQO 9, kolTo M3WcKRa fa ce TIPH3HAAT OQUaKBaHWTE
KpenuTHH 3aryDH 3a [Ie/THA AUBOT HA B3eMAHUATA OI1le TIPH IIBPBOHAYATHOTO HM TIpH3HaABAHE. THProBCKUTE
B3€MAHHUA OT CBEP3aHH JTMLA ca MpeaMeT Ha MHIMBUIYalTHA OTIeHKAa Ha KPeHTHHA PHCK, KOSITO B3eMa
MpeIBH/ HATMYHATA KadecTBEeHA M HecTAaTHCTHYecka KomuuecTBeHa wuHgopManus. (OlesueHkata ce
onpeaens Ha 6a3a OYaKBaHH KPEOUTHH 3aryOH, KaTo ce M3TMoN3Ba “TpucTerereH" moaxo.

JelcTRANNO NpenpasTHE

B kpasg va 2019 r. 3a np®B BT ce Nosprxa HOBUHY oT Kuraii 3a COVID-19 (Koporarsupyc). Cutyanusara
B Kpasd Ha I'oJHHATa Ce OIpelellille OT orpaHuyeH Opol CilydaH Ha HEM3BECTEH BHPYC, JOKIAIBAHHM Ha
C30. Tlpez nepeuTe HAKOMKO Meceua Ha 2020 r. BUPYCET ce pasMpocTpaHHd B CBeTOReH Mammad |
OTpHLATETHOTO MY Bb3ieiicTere Habpa ckopoct. Ha 11 mapt 2020 r. C30 06siBH nanaeMus Mo OTHOLIEHHE
Ha pasnpoctpanenreto #a COVID-19. Ha 13 mapt 2020 r. 6pnTapeKuaT NapiuaMeHT riiacypa 00aBIBaHeTO
Ha W3BBHPENHO NOJI0KEHHEe B cTpaHara. Fzpbhpenuoro nonokenye € oTMeHeHo Ha 13 mail 2020 r., xato
ot 14 maii 2020 r. go 30 anpun 2021 r. Ha TepHTOpHATA HA CTpaHaTa € 00sSBeHA eTmHAeMHUYHA 0OCTAHOBKA,
PLKOBOACTBOTO NOTBLIKAABA, Ye TOANIIHUA (PHHAHCOB OTHET € M3rOTBEH Ha [IPUHLMIA HA AeHCTBALIOTO
npeanpuaTie. PEKOBOACTBOTO He cuMTa, ue JIpy:kecTBOTO 1lIe H3NHTBA NMpodieMu ¢ NHKBHAHOCTTA. TIpes
2020 r. HpyxecTBOTO peaiusvpa QHHAHCOB PE3yNTaT clel AaHblUu — nedanda B pasMep Ha 629 xun. 1B.,
KaKTO M MOJOXKMTEAHH HETHM NapHiHU NOTOLM OT onepaTruBHa AelHOCT. TeKyluTe akTUBH HaIBHIIABAT
TEKYMATE MacHeH ¢ 3,464 xum. JB.

29



»MECOKOMBHHAT KAPJIOBO” A
HNPHIOXKEHUSA KHM IT'OJUUITHUA @UHAHCOB OTYET (ITPOABJIKEHHE)
31 IEKEMBPFPH 2020 r.

(6ctuKU CYMU Ca 6 XUAAOU 1€6d, OCGEH AKO He € ROCO4eH0 Opy2o)

HMmoTH, MANIHHNA 4 CHOPLKEHAS

Tpaucnopr Pazxoan 3a

3eMan Mawmunu u -HH Apyr mnpuaotuea

crpann ofopynaBane  cpencTsa akTHB He na MMC  O6uio
K®m 1 sinyapu 2019 r.
OTHeTHA WIH MpeoLieHeHa CTOHHOCT 4,539 4 820 1,068 349 - 10,776
Harpymana amMopTi3anms _ (246) 4,157) (989) (289) - (5,681)
Banauncosa croiinoct 4,293 0663 79 60 - 5,095
2019,
banancosa ¢cTOHHOCT B HAYAIOTO Ha
roauHaTa 4,293 663 79 60 - 5,095
Hopompuaoburi akTHBA - 63 - 4 45 112
OTnHcady aKTHEH (352) (30) (1} - - (383)
IMpeonexxka 9 - - : - 9
Pazxon 3a amopTH3anua (106} (173) (26} (20} - (325
OTrnucana aMopTH3ALRA _ 32 30 1 - - 333
Banancosa cToliHOCT B Kpasi HA
rouHAaTA . 4,196 553 53 44 45 4_?891
Kbm 31 aexemepu 2019 1.
OTHeTHA UM [IPEOLEHEHA CTOHHOCT 4,196 4.853 1,067 353 45 10,514
Hatpymana amoprizauus - (4,300} {1,014) (309} - (5,623)
Basancosa cTolinocT 4,196 553 53 44 45 4,891
2020r.
Banamncosa cTOHHOCT B HAYAIOTO HA
TOAHHATA 4,196 553 53 44 45 4,891
HogonpuaoBury akTHeu 50 112 - 10 161 333
OTIMTHCAHK AKTHBH - (736) - (11 - (747}
Pazxoxn 3a aMopTHzanus (105) (160) (25) 20} - (310)
Ornucana aMopTH3aNAA - 736 - 11 -
Banancora cTOIHOCT B Kpas HA
rogHHaTA 4,141 505 28 34 206 4,914
Kum 31 nexemepu 2020 1,
OTHeTHA WK TIPEeOlieHeHa CTOWHOCT 4,246 4,229 1,067 351 206 10,099
Hatpynana aMmopTH3amus (105} (3,724) (1,039} 317y - (5,185)
banancora croiiHOCT 4,141 505 28 34 206 4,914

AKO 3eMUTe U crpaire ce BOAEXA 110 HCTOPHYECKA [IeHa, TAXHATA CTOHHOCT Higlie Ja Oh/ie CieAHaTa:

31.12.2020r.  31.12.2019r.

OT4eTHA CTOHHOCT 5,470 5,420
Hatpynana amopTusaums {1,599) (1,503)
Banancosa croiinoet 3,871 3,915
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»MECOKOMBHHAT KAPJIOBO” AJl
NMPATOXKEHAS KBM TOAUINHAA PUHAHCOB OTYET (IMPOABJIKEHHE)
31 AEKEMBPH 2020 r.

(6cutry cymu ca 6 Xunaou 1€6a, 0C6EH AKO He € NOCOYEHD Opy2o)

HmoTH, MAIIHHA H CLOPLKeHHS (IPOTLILKEHEE)

CnpaeeauBa cTOHHOCT HA 3eMHA H Crpaju

CnpapeiuBaTa cTOHHOCT Ha 3eMaATa H crpamute KbM 31.12 2019 1. e onpeenena Ha 6aza Ha HE3aBUCHMA
OLIEHKa, U3BBPLIEHA OT JIMIIEH3HPAH OLIEHUTENH. Pe3epBbT OT IpeoleHKaTa, HaMalleH ¢hC ChOTBETHMA
OTCpOYEH JAHEBK, € MOKA3aH B YBENTHUCHUE Ha IPYTUs BceoOXBATEH 10X/,

Tabnuuata no-goiy aHanu3upa HeHHAHCOBHTE AKTHBH, OTHYHTAHH 11O CIIPaBelJIBa CTOHHOCT, CIOPE]
METOJd MM Ha OucHABane. Pasnunure nuBa Ha HepapxuATa HA CHPABCIJIMBUTE CTORHOCTH CE ONMPE/IEIAT
0 CIIeHUS HAYMKH:

- KotHpasn ey (HekOpUTHpaHH) Ha aKTHBHA Na3apy 3a HACHTHYHH akTHRH MK nackeu (Huso 1).

- Bxoasmi gaany, pa3iuyuayu OT KOTHpaHuTe ey Biaodend B Huso 1, kowTo ca npocneaumu 3a aKTHBa
WITH TTaCHRBA, KAKTO JTMPEKTHO (T.€. KaTo eHW) A WHAMPEKTHO (T.€. KaTo u3Bnedenn ot ueHH) (Huso 2).

- Bxoaswy paHHn 33 aKTHBA WIH NACHBA, KOHUTO HE CE OCHOBABAT HA NA3apHM JaHHM (T.c. He ca
npocneaumMu) (Hueo 3).

CripaereanuBute croitHoeTH kbM 31.12.2020 r. 1 31.12.2019 r. Ha axkTuBHTe Knacuuuypanu kato Huso
3 ca KaKTo caeaBa:

MC®PO 13u93(a), () 31.12.2020 r. 31.12.2019r.
3emsa 572 572
Crpann 3.569 3,624

TEXHHKH, H3MOJIBAHH 34 onpez(e.rmﬂe Ha cnpane;l.ﬂnBaTa CTOHHOCT 32 HHBO 3
JemMa

3a olleHKkATa Ha 3eMUTE HE3aBUCHMMIT OIEHHTETT € H3MOM3Bal METOAA Ha NMaszapHUTEe AaHAJI03H, MetoasT
€€ OCHOBaBAa Ha HpI/IHI_[HI]a Ha jamMdaHaTta i HpHHHHHa Ha ThpPCCHE U ITpeanaraHe. CpaBHI/ITe.]IHHHT METOA
C¢C OCHOBaBa Ha OMCHKA HA MaszapHarTa [eHa Ha BMOT Ype3 aHATH3HPAaHC Ha pealHd TIa3apHu CICIKH Ha
apyru ]'[O)Z[OGHH IO JOKAIlHUA, Ka49€CTBA U AP, XapaKTCPHCTHKH HMOTH.

Ilpunaranero Ha METOAA NPEANONara HATHUKHETO Ha MPEeACTABUTENHA (IOCTATHUHO HANeKHa) U3BaAKa
3a OTIpesIeicH OpoH peajTHH ¢IQIKH B palioHa, BH3 OCHOBA Ha KOUTO JIa MOTAT JIa Ce HATIPABAT 3aKITIOUEHA
3a KpaliHata ma3apHa CTOMHOCT Ha UMOTA.

Ilpu nogxona ce W3Mo3Bat ChILECTBYBALIMTE AAHHH 32 CASIKY W/HIH UEHHTE B palioHa, KOUTO MOTaT 1a
CE CPaBHAT ¢ OlCHABAHHA MMOT, ITo To31 Hauna OueHHTeNaT, W3NOM3BalikM nHbopMalMaTa oT OaszaTa
JaHHH TH KOM6HHHpa CBC cr[eundganHTe XAPAKTCPUCTHKH Ha OGeKTa, JHAHUATA H OIHWTa CH, H
COMHCTBEHaTa KpaliHa Len € OoupesiensHeT0o Ha TasapHa  CTOHHOCT HA WMMOTa, KBM  KOATO
3AUHTEPECOBAHUTE CTpaHH (npo;[aaaq-l{ynysaq) BEPOATHO LIE C€ CBhOTHECAT.
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+MECOKOMBHHAT KAPJIOBO” Al
MPUJIOKEHUS KbM TOJIMINHMS @PHHAHCOB OTUET (LIPOIbJIKEHHE)
31 JIEKEMBPH 2020 .

(8CUYKY CyMU Ca 6 XUNAOU J1€6A, OCBEH dKO HE € ROCOYEeHO OpYeo)

HMoTH, MANTHHH M CHOPBKCHAS (IPOIbIKEHHE)

TexHHKH, H3N0I3BAHH 3a oNpeledsaHe HA cIpaBexaHeara croifHoct 3a Huso 3 (npoabixenne)

Crpaan

3a oIleHKa Ha CrpaiiTE HE3ABHCHMMAT OLEGHMTEN € M3MI03Bal METOZA Ha PAasKOAMIE 3a Ch3laBaHe.
MeTtoneT ce OCHOBaBAa HA BB3CTAHOBABAHE HA PA3XOJIHTE TIO H3TPAK/aHe Ha 00CKTA NPEAMET Ha OUCHKA
(ipexy 1 xocsenn). [Ipy Hero ce H3XOAA OT XHIIOTE3ATA, Y€ B YCIIOBHATA HAa KOHKYPEHIH, ,,pa3yMHUSIT
KyMyBad He OM NIAaTMN MOBEYE, OTKOJIKOTO OHMXa My CTpyBalld pa3xojiTe 3a BL3CTAHOBSIBaHE Ha
AHAJIOTHYEH AKTHBE CbC CBIUWTE (MIH CXOJHH) XapaKTepHCTHKH: MeCTOTIONOKEHHe, TONeMMHA,
CTPOMTEIHA KOHCTPYKLHS, [IPHIIENKAN] TePeH, CTeneH Ha oOJaropoAeHOCT Ha TepeHa, HanudHMe Ha
cobcTBeHa MHAKEHEpHa MHPACTPYKTYpa, pasmpenelIeHUe HA IPOCTPALCTBOTO, ETAKHOCT, CHCTOSHHE U
ap. TlogxoawT ce OCHOBaBa HA MpPEANOJIOKEHHETO, Ye CTOHHOCTTA ce GopMEpa OT CHBKYNHOCTTA Ha
CTOHHOCTHTE HA IPWICHKALIMAT TEPEH WIH LIPABO HA CTPOEXK M CTPOHTENHHUTE PAa3XOM 33 H3rpakJaHe Ha
ol 06eKT B HHPPACTPYKTYPHE BpB3KH. CTOHHOCTTA HA 00CKTA TIPEICTaRIABa CyMara, KosaTo Ou Omna
neoGxoauMa, 3a 1a C¢€ M3rpajd OLEHABAHMAT MMOT BBE BH/A, B KOWTO CHINECTBYBA, HAMAJICH C
aKyMyJHpaHaTa AMOPTH3ALKS

Jlpmkenne B 6anaHcoRaTa CTOHHOCT Ha aKTHRUTE 0T HuBo 3

Crpaau 3emu
Hawanuo cango kem 1,1.2019 1, 3,721 572
Hawwmcnena amoprazanms (106) -
[lpeouenka 9 -
Kpaiino cango kpm 31.12.2019 1. 3,624 572
Hawanuo cango ksm 1,.1.2020 1, 3,624 572
Hawmcnena amoprazanis (105) -
Hoeonpuaoburu 5 -
Kpaiino canno kbm 31.12.2020 r., 3,569 572

HeHa6JHO,[la€MI/ITe BXOLALUH JaHHHW H3IIOJI3BAHH TIPH ONPCACIAHCTO Ha CHPABCAJIUBHTC CTOHHOCTH Ha
CIrpauTe Ca KakKTo Chcaepa.

- croiinocT no etanon: 251 — 3,888 nB. Ha KB.M. / KONKOTO e MO-BHCOKA 1[eHATA TI0 STAT0H, TOIKOBA 110-
RUCOKA € CNPABC/UIMBATA CTOHHOCT.

- (usnuecke uzxabapane: 1% — 80% / xonKOTO MO-BHCOK € MPOLEHTHT Ha (U3MYecko u3xabsasaHe,
TOJIKOBA TIO-HUCKA € CTIPABEINIMBATA CTOHHOCT.

- TeXHMYECKA K CTpouTenHa obesnenka: 3% — 72% / KOMKOTO TIO-BUCOK ¢ TIPOLICHTHT HA TEXHHYSCKA H
cTpouTeliHa 00e3LeHKA, TONKOBA [10-HUCKA € CIPABEATHBATA CTOHHOCT.

- UKOHOMUYecka obesuenka: 12% / KONKOTO e MO-BHCOK TMPOLIEHTHT HA MKOHOMH4YeCKa o0e3lleHKa,
TONKORA TTO-HHCKA € CTIpaRe/TMBATa CTOHHOCT.

HeHaﬁﬂIOJlaEMHTe BXOJALIKM AAHHH H3MOI3BAHH TIPU ONPENCAAHCTO Ha CHOPABCHJIHBHTES CTOMHOCTH Ha
3eMHTC Ca KaKTO CliedBa:

- [IpeAJIOKEHHA 323 [1a34apHa LeHa Ha KBaJipaTed METEP Ha HE3aCTPOCHH UMOTH B paﬁOHa Harpan KapJ"IOBO

(uEdopManus OT areHIMH 3a HENBILKMMH HMOTH B rpaja ): 4.83 —~ 14 eBpo/ks.m. KonkoTo e no-sucoka
LEHATA HA KBAAPATCH METLP, TOJIKOBA II0-BHCOKA € CIIPaBeUTHRBATa CTOWHOCT Ha 3eMATa.
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~MECOKOMEHHAT KAPJIOBO” AT
PHJIOKEHMS KBM I'OJIUIIHASI ®HHAHCOB OTYET (TPOXLJIKEHE)
31 JEKEMBPH 2020 r. - -

(8CUUKY CYMU CA 6 XUNAOU 1€64, OCBEH GKO HE € NOCOYeHO Opyao)

HmoTH, MAIIHHN H CLOPBKeHNS (APOIALIKEHHE)

TBXHHKH, H3IOJI3BANM 34 oNlpeaAc/IdHe HA CHpaABeJIABATA croiinoct 3a Hugo 3 (HpOI['I:JI)HEHHe)

Crpaan (mpoanKkeHne)

Iponec Ha ocueHsiBaHe Ha CpaBeIHBA cToliHOCT Ha [ pysxecrBoTo

CHpaBe,U,J'IHBHTe CTOHHOCTH Ha 3eMATa U CT pagute Ce Onpeacadat OT JUlIEH3UpaHH ONEHWUTEIH Ha MEPUOH
or3aosr OI4HH, B 3aBHCUMOCT OT [IPOMEHHUTE Ha [IEHOBHTE PABHHIIA Ha ITa3apa HA HCOABHKHMHTE HMOTH

B CTpaHaTa.

AKTHBH ¢ MpABO HA MOJI3BANE H MACHBH IO JIHZHHT

AKTHBHE ¢ IPABO HA MOJI3BaHE 31 nexemepn 2020 r. 31 nexemepn 2019 .

TpaHcnopTHH cpencTea 76 85

KbM Kpafi Ha 0TUeTHHS HepPHOA 76 35
Tpancoopthu

AKTHBH ¢ IPABO HA MOJI3BaHE cpeacTa O6mo

OtueTHa cTOliHOCT
Kbm 1 anyapu 2019 1. -

Ilprao6HTH — HOBKM AOrOBOPH 3a ITM3UHT 87 87
KoM 31 gexemspn 2019 1. B 87 8’7-
KbM 1 sryapu 2020 r. 87 87
TMpraoOUTH — HOBH TOTOBOPH 3a JIM3UHT - -
Kem 31 aeremspu 2020 r. 87 87
AMopTH3aNNT

KemMm 1 sanyapu 2019 T. - -
AMOPTH3AIHA 32 TONHHATA 2 2
KsMm 31 pexemspn 2019 1, 2 2
Ko™ 1 auyapu 2020 r. 2 2
AMOPTH3AIINA 32 TONAHATA 9 9
Kum 31 gexkemepu 2020 r. o 11 11
Herna Garancora croiinoct kbm 1 amyapun 2019 1. - -
Herna 6aancoBa croiinoet kbM 31 gexemepu 2019 r. 85 8
HetHna Ganancosa croiinoct keM 1 saayapu 2020 r. 85 85
Hetna danancosa croiinoet kbM 31 gexemspu 2020r. 76 76
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»MECOKOMBHHAT KAPJIOBO” AJl

IPUIONKEHH S KBM I'OJUHIHHUSI PUHAHCOB OTYET (MPOABLJLKEHUE)

31 JEKEMBPH 2020 r.
(6CUuKU CyMU CQ 8 XUAAOU 1€6A, OCBEH AKO HE € NOCOYeHO 0pY20)

AKTHBH ¢ IpaBo HA M0J3BAHE H NACHBH MO JHIHHT (MIPOaL/LKEHHE)

HacuBu M0 JU3HHD

31 pexkemBpn 2020 r. 31 pexemepu 2019,
KparkocpouHu nacHBH TO TH3HHTA 19 19
JBArocpodHH IACHBY MO JIW3HHTA 34 53
O0mo nacuBH MO JIH3HAT 53 72

IIpes Cenremepn 2019 r. MecoxomOunat Kapnoso kynyea Ha nu3uHT TORapeH XTATHICH aBTOMOOHI
UBEKO Ha ctoithoct 87 xungam ns. ot OTII JIusuar EOO]L, koiito me Gbie uaniareHa Ha 48 meceuna

BHOCKH.
31 aexemepu 2020 r. 31 nexemepu 2020 1.
Hactoama
Muaumaann CTOHHOCT HA
JIM3HHIOBH JHUIHHTOBHTE
IIATIAHHS HJIALIAHAA
Ho 1 ronpma 20 19
Mescry 1 1 5 ronasau 34 34
Q010 MHHHMAJIHH JH3HHTOBH BHOCKH 54 53
Hamanenn cbe cyMuTe, TTPSICTARNABANIM PHHAHCORH (1) )
pasxonu
Hacrouma croliHocT HA MEHEMAJHHATE JH3HHIOBH 53 53
BHOCKH -
2020 r. 2019 r.
Hzxopdiw napu4eH NoTOK OT AOTOBOPH 3a TH3HHT —
(buHAHCOBA ACHHOCT
Tnasauna 19 6
Jhaxsa 1 ].
20 7
HMzxosnn mapyyed noToK OT JOrOBOPH 34 JIH3ZHHL —
onepaTHBHA JeHHOCT 13 13
O6mo A3X0AAI0 NAPHIEH MOTOK 33 20
CrnienHuTe CyMH ca TIPH3HATH B OTYETA 38 BCBOOXBATHUS TOXO:
2020 r. 2019 r.
AMOpPTH3a1Hs Ha AKTHRH ¢ TIPABO Ha IMON3BAHE (110 KI1ac
aKTHBH)
TpaHcTIOPTHH cpeAcTRa (9) - 12)
00110 pa3sxon 3a aMopPTH3ANU (9) (2)
Pazxox 2a THXBH MO NacHBH 1O JH3HHTA (BKIIOUEH BBB
(dHUHAHCOBUTE Pa3sxoan) (D (1)
Pazxon, cBBp3aH ¢ KPpaTKOCPOHHH JIH3HHTH/HHCKOCTOHHOCTHH {13) (13)
O61mo pa3sxoan, cBbP3aHH ¢ JOTOBOPH 34 JAIHHT
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10.

»MECOKOMBHHAT KAPJIOBO” Al
HPHIOKEHUA KbM NOJAUIIHUSA PHHAHCOB OTUET (MPOABLJIKEHHE)
31 JEKEMBPH 2020 r.

(BCuuKY CYMU €O 8 XULAOU €6, OCEEH AKO HE € NOCOYEHO OpYy20)

MarepnaaHa 3anacu Kbm 31 nekemBpn
2020 . 2019 r.
HezaprpieHo npoH3BCACTEO 501 543
Marepuann 282 436
Croxky 3a ipenponaxkia 1 1
784 980
THLProBekd 0 APYrH B3¢MAHHAS Kem 31 nexemBpn
2020 r. 2019 r.
Bzemanus ot cespianu mia (Ipunoxense 21) 3,257 2,352
BzemaHus OT BBHIIHH KOHTPareHTH 1 -
Pazxonu 3a Obpelm nepuoan 5 12
3,263 2,364

3a KpaTKOCPOYHH THPTOBCKHM B3eMaHUs 0e3 3HaumTeNeH (PHHAHCOB KOMMOHEHT pyKecTBoTO mpriiara
omnpocTeH NoaxoA, usuckeaH ot MC®DO 9, u u3mepea npoEu3MATa 3a O0E3LEHKA CTIPAMO OYAKBAHHTE
KPeIUTHH 3ary0Hl 3a LejIusl CPOK OT MOMEHTA Ha IIEPBOHAYAIHO [IPH3HABAHE Ha B3eMaHuATa. BseManuara
OT CBBP3aHM JHIa ca TIpeIMeT Ha WHAWBHIyAlHA ONEHKA HAa KPEJUTHWS PHCK, KOATO B3CMa TIPSABHI
HaIM9HATA KadecTBeHa M HecTATHCTHYecKa KodyecTBeHa WHdopManwsa. Ha baza Ha Tasu wHbopManmus,
PEKOBOACTBOTO HE € HAYMCITHIO 00E31CHKA Ha B3eMaHHMATa OT CBbP3anu nuua kb 31 nexkemspu 2020 r. n
2019 r. Kem 31 nexemspy 2020 .

Iapuunn cpeAcTREA H eEKBHBAJICHTH
KbMm 31 nekemepn

2020 r. 2019 r.
[laprunn cpencTea B Kaca 7 4
Ilapuunn cpeacTBa B OAHKOBH CMETKH 71 23
78 27

OcHopeH KanurTa
Obma cyma
Bpoii akuun XHJL JICBA
KoM 1 anyapu 2019 . 194,630 389
Kwm 31 nexempepu 2019 r. 194,630 389
KoM 31 gexemepu 2020 r. 194,630 389

Axnuvre kM 31 nexemepn 2020 1. 1 2019 r. ca paznpefeneHy KaKkTo clieBa:

Kem 31 pexkemepn 20119 1,
% oT
Bpoii aknun Cyma KANHTAJIA
“bonm xonauar” AJ] 166,460 332,920 85.53
Teopru bopucnasos Hukonos 27,204 54,408 13.98
MaJMHCTBEHO YYacTue 966 1,932 0.49
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10,

11.

~MECOKOMEIHAT KAPJIOBO” AJ{
MPIJIOKEHNS KBM T'OJALHHNSA @UHAHCOB OTYET (IIPOABIKEHWE)
31 IEKEMBPH 2020 r.

(BCH'-H(‘M cymu ca s XUASIOU JAesd, OC8eENH KO He € ROCOHEeHO 0py20)

OcnoBen KanuTAN (IPOAL/LKEHHE)

HomMuHanHaTa cTOHHOCT Ha akLipkTe € 2 neea na akuus (2019 r.: 2 nepa Ha axius). Kem 31 nekemppu
2020 r. 1 2019 1. BCHUYKM aKHMM Ca HAITBJIHO M3INIaTeHH. BCHUKH akiii ¢a oOHKHOBEHH aKLWH M Ja8ar
pPaRHM NIpaBa Ha aKITHOHEPHTE,

Kum 31 npexemepu 2020 .
% ot
bpoii aknun Cyma KanHTaIa
“bonn xomuuHr” AJl 166,460 332,920 85.53
I'eopru bopucnaeos Hukonos 27,204 54,408 13.98
ManmuHCTBEHO yuacTHe 966 1,932 0.49
Pezepru

Sarxonosume pesepeu ca GopMUPAHU CLITIACHO H3MCKBAHKATA Ha THPrOBCKHA 3aKOH 33 aKIIHOHEPHH
JpYKeCTRa, KOWTO He MOANekarT Ha pazmpenerneHue mo1 popMaTa Ha JUBHACHTH. Jpveume pezepsu ca
dopmupann Ha 0aza Ha JpyrH HOPMATHBHH M3HCKBaHHA M OT pasNpeleieHMeTe Ha mnewanbata 1o
pemmenre Ha QO0moTe cwBOpadMe Ha akmuoHepuTe. Hepasnpedenenama nevanOda, INOLIEKH Ha
paznpenenedye B3 OCHOBA YCTaBa Ha JpyiecTBOTO K CBIMIACHO NEficTRAIIOTO 3aKOHOAATENCTRO.

llpeoyenvunuam pezepe ce obpazyBa B CIIEICTBHE TIPEOTIEHKA Ha 36MH M CTPANM, KOWTO CTIOPEN
CUECTOBOAHATA TNONUTHKA HA JIPY)KeCTBOTO Ce OTYMTAT N0 NpeolieHeHa CToHBOCT. TIpeBuilieHHeTo Ha
CIIpaBeIHBATA CTOMHOCT HA TE€3M aKTMBM Haj TAXHaTa OanaHcoBa Ce TOKa3Ba B Ta3M TOACTATHA Ha
cobcrpenus KanuTal. [IpeolieH UHUAT pe3epB He MOKE J1a ¢e pastpedens npes nevandu u 3aryCu.

Hepazs-
3axonoen Ilpeonenntuen Apyra npenesena
pesepBu pesepe  pe3epBE  mneyanba O6wo

Havanmo canmio knm

1 ssmyapm 2019 1. 106 254 11,097 6,933 18,390
Tpauchep Ha TPEOTICHRYHNS Pe3epB

KBM HepasfpejeieHara nevanoa,

HCTHO OT JaHBLH - (9) - 9 -
TIpeorenkveH pe3eps - 9 - - 9
OTcpoden AaHBYEH MACHB - {1) - - (1)
ITeyanba 3a roguHaTa - - - 552 552
Kpaiino cango kM
31 nekemBpn 2019 1. _ 1oe 253 11,097 7,494 18,950
Hepaz-
3akouosu Ilpeouenvuen Apyra npeaeJiena
pe3cpeH pezepe  pezepen nedyanba  O6imo

HauanHo cango KbM

1 samyapu 2020 r. 106 253 11,097 7.494 18,950
Tpancdep Ha NMpeoleHBUHNA PE3EPB

KbM  HepasnpenesicHara nevanda,

HETHO OT JaHbIIH - (10 - 10 -

Ileuan6a 3a roannara - - 629 629
Kpaiino cango koM
31 gexemspu 2020 r. 106 243 11,097 8,133 19,579
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12,

13.

»MECOKOMBHUHAT KAPJIOBO” A1

NPHJIOAKEHUA KBM I'OJUINHUA PHHAHCOB OTUET (IIPOABJIXKEHUE)

31 AEKEMBPH 2020 r.

(6cuuk cymu ca 6 Xuisidu jie6a, 0CBeH aKo He € HOCOYEHO Opy2o)

OTCPO‘ICHII JAHbLITH

OtcpoueHHTE JaHBLM ca M3UHCICHH Ype3 MpHIarade Ha 0amaHCOBMA METOJ 3a BPEMEHHMWTE DPA3JIHKH,
KAaTO € M3M0JI3BaHa JaHbyHa ctaeka oT 10% (2018 r.: 10%), npunoxuMa 3a rofiMHATa, KOTATO C¢ OUaKBA

0bpaTHO NPOSBICHHE Ha BPEMEHHUTC PA3/IHKH.

IlpomanaTta Ha OTCPOYCHUTE JANBUM 3@ TOZMHATA € KAKTO Clie/Ba:
B Hauanoro Har OOHWHAaTa - I1acHB

Hsmenenue B ApyT BceoDXBaTEH A0XOM

(Ilpuxon)/pasxoa B neuanbara unu 3arydara

B Kpas Ha rolnHaTa

HBH}KCHI/ICTO Ha OTCROYCHWUTC JdaHbIMA NPE3 NEpHOAA € KAKTO ClleaBa.

Orcpoveny TAHBYHH NACHBH

Kem 31 nexemepu 2018 r.

(ITpuxom)/pazxon B nevandaTa Wi 3aryoarta

K®m 31 nexemepu 2019 1,

(IIpuxon)/pazxon B newandara unu 3arydara (Ipunoxenue 18)
K®m 31 nexemepu 2020 r.

OTepodeHn TaHbLIHA AKTHBH

Kvm 31 nexemepn 2018 r.
TIpuxon/(pa3xox) B mewandara MM 3arybara
Ktm 31 gexemepn 2019 1.

Tpuxon/{pazxo1) B riedantarta uiu zaryGata

Kem 31 gexemepn 2020 r.

O0ezmeTeHHAs NPH ODeHCHONHPAHE

3aabKeHHE B HAYANIOTO Ha TIepHOsIa
(ITpuxon)/pazxon B nevandara wimw 3arybara
3aab/LKeHHE B KPas HA IIEPHOAA B T.1

- TEKyLUa yacT

- HETeKyIId HacT

K®bM 31 nexeMBpH

2020 r. 2019 r.

130 125

- 1

(7 4

123 130
HmoTn,
MAIIHHH H

CHOPBLIKEHHH Odo

145 145

83 (1)

- 144 144

3) (3)

141 141
Hauucienun

H MPOBH3HHA Oo6mo

20 20

(6) (6)

14 14

4 4

18 18

KoM 31 nexemBpn

2020 r. 2019 r.
53 81

26 (28)

79 53

5 9

74 44

HpI-l H3YHUCJIEHHETO Ha TIPOBH3IWATA Ca U3MON3BAHH CIICAHUTC MIPCAIIGIOACHNAA:

- OYAKBAH FOIUIIESH TEMIT HA HapacTBRaHe Ha 3arnatuTe — 1%;
- OYAaKBaHO TEKYUYECTBO Ha NepcoHana — 32%;
- nuckoaToB npouent — .80%.
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14.

15.

16.

17.

18.

19.

»MECOKOMBHHAT KAPJIOBO” A/l

IMPHAOKEHUA KBM I'OJUINHA A ®THAHCOB OTUET (IIPOABJIKEHUE)

31 IEKEMBPH 2020 r.

(8CUMKY CyMU €A 6 XUAAOU N€6d, OCBEH (KO He € NOCOYEHO OpY20)

THProBcKH H APYTH 3a0bL/IKEHHA

3anBKeHHS KBM JOCTABUKITH

JIaHBUHH 3a/TRIKEHH

CoOUHaTHU OCUTYPOBKH

3aabKeHHs KbM CIIYKHUTEIH

Be3uarpaxaenns Ha C/]

Hauncnenns 3a HeM3NON3BaH OTIYCK U OCUTYPOBKH BBPXY HEro

1Ipuxoan oT npoaa:kon

TTponaxGu Ha MpOTYKITHA

Tlponan6u Ha cTOKM

[lponax06M Ha CypORHHH H MaTepuay
[TpuxonH oT yenyru

JApyru npaxonou

Ilpuxomy ot puHaHCHpaANs
Jpyrua npuxoau

PRSXOJ]H 3a lepcoHail

Pasxonu 3a 3aruiaT HA TIlepcoHana

Pazxoau 3a pp3narpaxxachvs Ha wicHopeTe Ha CJJ
Pazxonu 3a HEU3NOI3BAH NNATEH OTITYCK
Jrrrocpounn noxomu (Ilpunoxenne 13)

Pasxonu 3a cOMHAITHO OCHTYPABAHE

MuHancoBy npuxoan/(paxoan)
ITpuxoaH OT THXBH
HpyTH (JRHAHCORY pazxoaH

Pasxoau 3a nanbuM BBLPXY A0X04a

Texym JaHBK
Orcpouenu naneid ([Ipunomkerne 12)

Kinm 31 aexemBpH

2020r.  2019T.
128 61

226 145

47 42

112 124

79 56

13 20
605 448

2020 r. 2019 r.
8,464 8,448
70 52

29 2

38 36
8,601 8,538
2020 r. 2019 r.
44 44

4 }

48 44
2020 r. 2019 r.
(1,256) (1,230)
(238) (252)

7 11

(25) 28
(248) (236)
(1,760) (1,679)
2020 r. 2019 .
124 46

(2) (2

122 44
2020, 2019 1.
78 58

(N 4

71 62
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19.1

19.2

+MECOKOMBHHAT KAPJIOBO” Al
IMPHJIOXEHAA KBM I'OJHIITHH A @HHAHCOB OTHET (IPOJB/IDKEHUE)
31 JEKEMBPH 2020 r.

(BcutKy Cymu Ca 6 XUAAOU 1€6a, OCBEH AK( He e NOCOYEHO OPYeo)
Pazxoan 3a zapsnn BEPXY 40X01a (IpoALIKEHHE)
JlavBKBT 32 BR3cTaHOBABRAHEe KBM 01.01.2020 r. ¢ npuxsadar ¢be 3aabipkedre no JHC npes ronyHara.

JanerbT BEPXY Neuanbata Ha Jpy:KecTBOTO ce paznMyaea OT CyMara, KOATo OM ce NOTydHna npH
MNPHIAraHeTo Ha e)eKTHBHATA JAHBYHA CTABKA, KAKTO Ce/Ba;

2020 r. 2019 .
IMeuan6a npeau faHLYHO oDJIaraHe: 700 614
JaHbK W2HMCTIeH IpH ganeiuda ctaeka 10% (2019:10%) (70) {61)
Pazxonu, nenpusnatu 3a AaHBLYHY [1ETH {1 (1)
Pazxo[ 3a JAHBK BLPXY A0X012 71 62

MUHAHCOBH HHCTPYMCHTH 0 KATETOPHH

CueToBOAHUTS HONMTHKY 34 (PMHAHCOBYU HHCTPYMEHTH Ca MPANTOKKUMHU 2a H30poeHUTe No-a0my
COHUHATTH:

Kvm 31 pexkemepn 2020 1.

AKTHBHY cIOpEA OTHETA - OTYHTAHY N0 AMOPTH3MPAHA CTOHHOCT 3aeMH U BIeMAHNSA
Baemanud or cabppzany nuua (punoxenue 21) 15,457
ITapnunu cpencrsa v exBuBanentu (Ilpuwioxkenne 9) 78
O6mo: 15,535
3aemu
TBPIrOBCKH
INacuBu cioped 0T4YeTa - OTYHTAHH MO AMOPTH3IHPAHA CTOHHOCT 3AMhIOKEHHS
Teproseku 3agemkenus (Ipuinoxenne 14) 128
TTacuen no musuar (Ilpunoxenue 6) 53
Obwo: 181
Kum 31 nexemepn 2019 1.
AKTHEH CTIOpea OTYETA - OTYHTAHH N0 AMOPTH3HPAHA CTOHHOCT 3aeMH u B3eManus
Baemanus ot cBbp3ann 1Hua (IIpunoxenne 21) 14,552
Ilapyanu cpenctra ¥ exkeupasientn (Ipunoxenve 9) 27
Oomo: 14,579
3aemd u
ThPrOBCKH
TlacuBH ciopex OTYETA - OTMHTAHH N0 AMOPTH3HPAHA CTOHHOCT 320 bJOKEHHS
Trprovcku sanwmkerns (Ipuroxkenue 14) 61
TTacurn no amsnur (IlpunoxkeHuce 6) 72
Oomo: 133

er)]llTHO Ka1e€CTBO HA (l)[/[HaHCOBHTB AKTHBH

KpeaurHoTo KauecTso Ha QUHAHCOBATE AKTHBH, KOWTO HE €4 HHTO NPOCPOUEHH, HUTO OOE3LEHEHH,
Mozke Ja Oble OLEHEHO KaKTO clleaBa:
Kum 31
Ilapuunn cpeacTBa B 6aHKN ¢ KpeAnTeH pedTHAT (Ipnaokenne 9); NeKeMBpPH
2020 r. 2019r.

e 71 23
A+/A-1 (Standard & Poor’s) 7 .
O6mo: 78 23
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20.

21,

6)

»MECOKOMBHHAT KAPJOBO” Al

IPUJIOKEHWSI KM I'OJUIIHHA PHHAHCOB OTUET (MPOALJKEHUE)

31 JEKEMBPH 2020 .

(BCUuKY CYMU Ca ROCOYEHY 6 XUWISOU JE8d, OCGEH aKO HE € HOCOYEHO Opyeo)
KpenuTno xavecTBO Ha JHHAHCOBHTE AKTHBH (MPOIb/KEHHE)

Biaemanusra ot CBLP3aHH JIHIA C€ CHMTAT 34 HAIIbIIHO Bb3CTAHOBHMH.

Huro egun oT Harbi1HO PEOOBHUTE CI)I’IHHHCOBH AKTHEH He e OHN MPEAOTOBOPCH 1IPE3 NOCCAHATA I'OQHHA.

YeaoBHH 330 BJIKENHE

AaHpuyHHTE CITY:KOH MOraT 1o BCSIKO BpeMe Ja TPOBEPSAT OTYETUTE H PETHCTPHTC B PAMKHTIC HA NETTe
[OCTEI0BATENIHK FOAMHM, CYMTAHO OT | sHyapM Ha TOAMHATA, CleJBalla rOAHHATA, TIPE3 KOATO e
ClICABAJIO A4 CC [NIaTH JAHBYHOTO 3a4bILKEHNES, B 14 HAJIOXKAT AOIBIHHUTEIHH JAHBYHH 3abIDKCHHA UIH
rnobn. Ha pwkoBoACTBOTO Ha JIpy:KecTBOTO He ca W3BECTHH 0OCTOATENCTBA, KOUTO OMXa MOIIHM ga

A0OBEAAT JO BB3HWMKBAHC Ha CHINCCTBCHU 3a0b/DKCHHWA B Ta3H ofacT.

Karo wact oT o0e3neucHne N0 KPEaUT OPEIOCTABCH HA npeanpuarnero mMaiika — boru Xompuur AJl, e

YUpeAEeH 3aJI0r Ha B3eMaHus Ha py:kecTBOTO.
Caeskn cbe CBbP3aHH JALA

Caenkure CbC CBBP3aHHU JIMLA €4 KAKTO ClIeBa:
Iipopaxdn HA CTOKH H YCJIYTH

Hpysxectsa ot I'pynara

- IIponaxOw Ha NpoayKLINS
- [Ipopaba Ha MaTepuanu
- IIponaxda Ha yenyru
O6bmo

IlokynKH HA CTOKH H YCIYTH

OT KOMMaHKsATA MakiKa
BesHarpaskneHne 3a yuactue B ChBeTa Ha IMPCKTOPUTE

Ot apyru apy:kectsa ot [ pymara
- Tlokymika Ha MaTepHan

- Ilokynka Ha CTOKH

- [Toxynka Ha yciyru

Qomo

BL3Harpam,ueHHe HA KJIHY0BHH YIIPABJICHCKH HEPCOHAJN

Br3HarpaxieHre 1Mo TPYA0BH NPaBOOTHOIIEHHS H OCHTYPORKH BBPXY TAX
- Be3narpaxxaenue Ha ocTaHaTUTe YieHoBe Ha CJ
- bonycn Ha unenoreTe Ha CJ1

2020r. 2019r.

8,464 8448
28 1
39 37

8,531 8,486

54

2020r. 2019r.

54

54
54

2020r. 2019r.

4421 4,814
- 2

15 17
4436 4,833

2020r. 2019r.

49 48
170 170
74 89
293 307
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1)

22,

»MECOKOMBHUHAT KAPJOBO” A
HNPUJIOKEHNS KBM I'OAUINHWS PUHAHCOB OTUET (MPOXBJXEHHE)
31 JEKEMBPH 2020 r.

(Beuuny cymit €a ROCOYUEHH 6 XWISIOU JIe6el. OCBEH KO HE € NOCOUEHO IPYan)

ClelKH cbe CBLP3AHH JIHIA (IPOABL/LKeHHE)
Biemanns u 3a7bKeHHS OT TOKYNKE H POAAKOH HA CTOKH H YCIXYIH
Bsemanus or ceppzaHy nuUa: Kwm 31 nexemepn

2020r. 2019r.
Ot KOMIIAHUATA Maiika

- [lo mororop 3a DOBEPUTEIHO YIPABICHUC HA [IAPHUYHH CPEICTBA 12,200 12,200
12200 12200

Ot npyru apyxectea ot rpynara (I Ipunoxenue 8) 3,257 2,352
3,257 2,352

BaemaHuATa OT CRBLP3AHH JIHIIA ca TIPpeMET Ha MHAWBHAYATHA OLCHKA Ha KPSAMTHHS PHCK, KOATO B3eMa
NpelBH HAIMYHATA KAYeCTBEHA W HECTATHCTHHECKa KonuuecTBeHa uH(opMmarms, Ha 6aza Ha Tasw
PHGOPMAIHS, PBKOBOJICTBOTC HE € HAUMC/IMIO O0E3LEHKAa Ha B3eMAaHIATA OT CBBP3aHH Juma KoM 31
aexemepr 2020 r. w1 2019 r. Kpem 31 mexemepu 2020 r. 100% oT B3eMaHMATa OT CRBP3ANH JIMLUA ¢4 OT
MecoxomOuuar Jloseu“ AJl, kato cwiuTe ca obe3nedeHn ¢ J0roBop 3a NOPBUMTENCTBO OT CTPAHA Ha
,.houu Xommuar AJl.

3aemu, OTUYCHATH OT CBBLP3AHH JIANA

Adpyxecrsoro npes 2020 u npenxopnnara 2019 He e mon3san 3aeM OT KOMMAHHMATA Maiika, KaKTO # OT
TPYTH ApyxecTra ot [ pymara.

CnGHTHSA cJ1e] JaTATA Ha §0a1aHca

He ca nacTenmig 3uavyuMH ¢bOMTHA cnef 31 AeKeMBPH, KOMTO Ja HANAraT DOMBIHUTETHH KOPEKTIHA B
WHIMBHAYANHHS FrOgUIeH (PHHAHCOB OTYET Ha JIPykecTROTO.
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