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»CBUHEKOMILIEKC KPYMOBO I'PAJIUILIE” AJl
T'OJUIIEH JOKJIAJ 3A IEMHOCTTA
31 JEKEMBPHU 2009 T.

IF'OJUIIEH JOKJIA 3A AEAHOCTTA

PBKOBOJICTBOTO MpecTaBs CBOS IOAMIIEH JOKIA 3a JeHHocTTa KbM 31 nexemepu 2009 r.

OMUCAHUE HA JEMHOCTTA

HpyxectBoTo € peructpupano npe3 2002 r. ¢ OCHOBEH NpeAMeT Ha JEHHOCT — IPOU3BOACTBO Ha
CBHHE 3a yrosiBane, npojax6a Ha CBUHE U OCBHILECTBSIBAHE HA BCAKAKBA ThProOBCKa M CTOMAHCKA
JEHHOCT, KOSITO HE € HOPMAaTHBHO 3a0paHeHa.

MPETJIEA HA IEMHOCTTA

PasBurHeTo n pesyjiTaTHTE OT Jef{HOCTTA HA NPEANPUATHETO

[Ipersiena npeacTaBs BAPHO M YECTHO PA3BUTHETO M PE3Y/ITATUTE OT AEHHOCTTA Ha
NPEANPUSATHETO, KAKTO U HETOBOTO CheTosgHue. [1pe3 2006 ronuHa no npeaBapurTeiHa nporpama
npueTa rnpes propata noyiopuHara Ha 2005 roj., mocTeneHHo 3anoYyHaxMe HaMajleHWe Ha
IIPOM3BOJCTBOTO J0 MBJIHOTO MY CIIHPAHE.

ToBa ce HatoXH ciexn 3a1bA00YEH aHAIH3 Ha JAOCETANTHATE TEXHOJOTHH B IIPOHU3BOJCTBOTO HA
ceuHe. CTHrHAxXMe A0 3aKIIIOYEHHUETO, Y€ CBIICCTRYBALLIMTE YCIIOBHS 3a OTIJICKIaHE U
IIPOU3BOACTBO HA IIpaceTa HE OTrOBapsAT Ha TCHCTHYHUTE BB3MOXKHOCTH Ha OTIJICKJaHaTa nmopozaa,
B CJICACTBUE HA KOCTO H PE3YJITATHTE HE Ca Ha# e(l)CKTHBHI/I.

B Tasu Bpb3ka 10 kpasg Ha anpui 2006 ro. Gemie ClpsHO 3aII0K/IAHETO U CHOTBETHO
IPOU3BOJICTBOTO Ha IpaceTa. 3apexk/1aHeTO ¢ PEMOHTHH IIpaceTa 3all04Ha B Kpasi Ha Mecell
despyapu 2007 ro., nbpBUTE POJCHHU Pe3 Mail M IbPBUTE MPOAAAEHH MOIPACTBAIIH MpAceTa ca
npe3 asryct 2007 roxa.
B xpas na mecen touu 2007 r. Gele peanu3npana peKOHCTpyKuusTa o nporpama “CAITAPJ]”.
BbBe10xMe HOBO 000py/IBaHE — aBTOMATH3UPAHO XPAHEHE M ChOPBKEHHS 3a OJ00pABaHe Ha
MHKpPO W Makpo KJIUMara fpH MoJpacTBalluTe IpaceTa U CBUHe-Maiiku. HanpaBuxa ce HHBeCTHIIMU
3a obopyasanero no “CAITAP/L” B pasmep Ha 890 xuu. ieBa. U3BbpLINXME OrpaiaHe Ha
CBUHEKOMIUIEKCA B pazMep Ha 122 xuj. jiesa.
Ciien npuKIIIOYBaHe Ha PEKOHCTPYKIIHUTE H HOBHTE TEXHOIOIHH, KOUTO BbBEIOXME B
IIPOH3BOJCTBOTO Ha CBHHEKOMILIEKCA, N0 Hallle IPEJBHKAAHE Ce Ch3/a0Xa HOPMAJIHHU YCIIOBHS 32
I0Ty4aBaHe Ha M0-BUCOKH PE3YIITATH KAKTO [0 HATYPATHHUTE, TaKa U M0 GHHAHCOBHUTE MOKA3aTE/H.
Cnen u3nbiHeHUETO Mo nporpamara npes 2007 r. omie B kpast Ha M. GeBpyapH 3arodHa
MOCTENEHHO 3apeKAaHe C PEMOHTHH CBHHE, C NEPCIIEKTHBA /10 Kpasi Ha roiiHara Opos Ha CBHHETE
maiiku na gocturue 1,000. Cemarta npukiroun ¢ 806 6post ocHOBHH cBUHE Maiiku, 2008 r. ca 1,109
Op. ocHoOBHM cBHHe-Maiiku, ¢ 303 6p. moseye ot 2007 roa. [Tpes 2009 r. npukmounxme ¢ 1,288 6p.
CBHHE MaHKH KOHTO ca ¢ 179 6p. noBede o1 Malikute npe3 2008 r.
J1o 30 ronu 2007 r. NPHKIIIOYH H3MTBIHEHHETO HA IIPOrpaMara, cliel KOeTo ¢e BbBe/(e HOB THII
TEXHOJIOTHS 32 CbBPEMEHHO MPOU3BOICTBO:

- Ha mbpBo MsicTO 1O-BHCOK MPHPACT OT OTINIEKIAHUTE SKHBOTHH.

- UyBCTBHTENHO OrpaHHYaBaHe Ha PAa3XOJMTE 3a MPOH3BOACTBO — GypaXK, MEUKAMEHTH H

eHeprus. Peannsanus Ha Npou3BOJICTBO ¢ HUCKA ceOECTOHHOCT.
- Ha tpeTo, HO He M 1O BAXXHOCT, YYBCTBUTE/IHO HAMAJs PHUHHS TPYIL, ClI€] KOSTO
obctyxBamMTe pabOTHHLM HaMaIsIXa PpHOIH3HTENHO 10 50 % OT Te3H NpeH ToBa.

-



»CBUHEKOMIIJIEKC KPYMOBO I'PAJJMLIIE” AJ]
T'OUIUEH JOKJIAJ 3A JEHHOCTTA
31 AEKEMBPH 2009 I'.

NPEIJIEJN HA IEMHOCTTA (npoab.ixeHune)
Pa3BuTHeTO H pe3yaraTHTe OT 1eHHOCTTA HA NPEINPHATHETO (NPOAbIIKEHHE)

Cnen narata KbM KOSTO € ChCTaBeH T'OAMINHHA d)I/IHaHCOB OTYET HAMA HACTBITHUIIH C’b6HTH}I, KOHTO
OHxa HAT0XHIIH KOPEKIHA B CYMHTEC X ONTOBECTABAHUATA BbB (I)I/IHEIHCOBHH OTYCT.

bueno paBHTHEe Ha OIPEIPHATHETO H CTONAHCKH Hesau 3a 2010 roguna

[Tpes 2010 roa. ocHOBHHTE CBHHE-Maliku 1ie gocturHat 1,500 6posi ¢ roanmHo
npou3BoacTBO Hax 37,500 6pos noxpacTBany npacera.

Ilpe3 2010 r. we ce peanu3upa MPOEKT MO MpOrpama 3a pasBHTHE Ha CEJICKUTE palOHH
mapka 121 , MojepHusupaHe Ha 3eMe[elCKMTe cromaHcTBa”. B mporpamara ca 3aloxeHH
UHBECTHIIMH 3a 000pyABaHe Ha JiBE NPOHM3BOACTBEeHU crpamu 3a 206,776 nB. 3a0KEHH ca U HOBH
ChOPBKEHHUS 3a IPEYHCTBATENIHA CTAHLIMS H MallWHa 3a 0O0paboTBaHe Ha TopoBaTta Maca. Q610 3a
eKostorusaTa ca npeasujaeHu 619,998 nesa no npoexra. C peajM3HpaHeToO HA MPOEKTA 1€ 3aBbPIIH
MO/ICPHU3HPAHETO Ha MPOM3BOACTBOTO M OTMIIEKAAHETO HA CBHHETE MaiKH 3a olpacBaHe.
MHuBecTHLMHUTE B €KOJIOTHATA LIE PEIaT BBIIPOCHTE 3a OMa3BaHETO Ha OKOJHATA CPeAa CHINIACHO
KOMILIEKCHOTO Pa3pelIuTENHO.

AKIMOHEPHHUAT KanuTal Ha JIpyecTBoTO e pasnpenesneH Ha 1,166 NOMMEHHH aKIU¥ ¢ HOMMHAJIHA
croitHocT oT 100 neBa Besika eHa.
AKIMOHEPHUTE ca KaKTO ClieBa;
1. ,.,boun Xonmuur” AJl - 875 6post - 87,500 neBa 75.04 %
2. bopucnas I'eoprues Hukonos - 291 6post - 29,100 nea 24.96 %
O61wo: 1,166 6pos -116,600 nesa 100.00 %

OTroBopHOCTH HA PBKOBOACTBOTO 34 g_)ﬂHaHCOBHﬂ OTUECT

Otr OBOPHOCTTA 3a U3TrOTBAHETO U NOCTOBEPHOTO IPEACTABIHE Ha (I)HHaHCOBI/ISI OTYCT B
CBOTBECTCTBHC C MemnyHaponHHTe CTaHOdapTH 3a d)HHaHCOBIrI OTYECTH, ITPUCTH B EBpOH@ﬁCKHH
CBIO3, C€ HOCH OT PBKOBOACTBOTO. Tazu OTTOBOPHOCT BKJIKOYBA: pa3pa60TBaHe, BHEIpSIBAHE H
NOIbPXKaHe Ha CHCTEMA 3a BBTPEUIEH KOHTPOJI, CBBbP3aHa ¢ U3rOTBAHETO U JOCTOBEPHOTO
NPEACTABAHE Ha (bHHaHCOBH OTHYETH, KOUTO Ja HE CbABPXKAT ChLICCTBEHH HETOUYHOCTH, OTKIIOHEHUA
H HCCbOTBECTCTBHS, HE3aBUCHMO JAJIH T€ C€ AbJDKAT HA H3MaMa HJIM Ha Irpelika, l'IOII60p H
NPUJIOKCHUEC HA NNOAXOAAIIN CYCTOBOOHH IO (M. H A3IrOTBSAHC HA HpH6HH3I/ITCHHI/I CYCTOBOIHH

UseH Ha cbBETa Ha AHPEKTOPUTE
.CBuHekommieke Kpymoso ['panuine” AJ]
c. Kpymono I'pasuine

23 mapt 2010 .



“CBUHEKOMINIEKC KPYMOBO I'PAJJMUIE” Al

CYETOBOJEH BAJIAHC
31 AEKEMBPH 2009 T'.
(BCHUYKH CyMH Ca B XHJISJIH JiEBa)
31 pexemBpu
Mpu. 2009 r. 2008 r.
AKTHUBU
Herexymu akTuBH
HWMoTH, MalllHHKU U CHOPBIKEHHS 5 2,389 2,666
buoNOrHYHHM aKTHBH 6 439 448
AKTHBH 10 OTCPOYEHH JAHBIH 14 15 12
2,843 3,126
Texymu akTHBH
Marepuanuu 3anacu 7 80 81
buoNOrHyYHu aKTHBU 6 525 445
TBproBeku u Apyru B3eMaHuUs 9 490 911
[Tapuunu cpesncTBa U €KBUBAJIEHTH 10 5 8
1,100 1,445
O6uo akTHBH 3,943 4,571
COBCTBEH KAIIUTAJI
OcCHOBeH KanuTa 11 117 117
3aKOHOBH pe3epBHU 12 37 37
[IpeoueHbueH peseps 12 153 169
Hpyru pezepsu 12 537 537
Hepaznpenenena nevanba 12 (427) (588)
417 272
ITACUBH
HeTtexkymu nacuBu
3aemMu 13 - 2,156
®uHaHcHpaHe 16 342 446
Jloxoau Ha nepconana 15 21 22
363 2,624
Texymu nacuu
TBpProBeku U JApyrH 3aAb/KEHHS 17 1.059 1.552
3aemu 13 2,001 20
PuHaHcHpaHe 16 103 103
3,163 1,675
O61mo nacupu 3,526 4,299
06110 cOOCTBEH KANUTAJ H TACHBH 3,943 4,571

To3u punancoB oTuer e 0400peH oT ChbBE \ JlupekTopuTe ¥ € NoAnKcaH oT:

P 2k

Bwiro Koctos He!?éos
Hsneanurenen nupexrop
23 mapt 2010 1.

¢. KpymoBo I'pamguiie
bwvarapus

3aBepus ChIpaC

Pocuua bofer
Peructpupan ogur
Q2 rony 20\Cry

[Ipunoxenusra Ha cTpaHuLin 9-39 ca HepasielHa 4acT OT HACTOSIII

Bacun

A (PUHAHCOB OTYET.

bpéesa
I'naBeH cuetoBotMTEN



“CBUHEKOMIUIEKC KPYMOBO I'PAJULIE” AJT
OTHYET 3A BCEOBXBATHUS A0X0Q
31 JEKEMBPH 2009 T.

(BCHUKHM CyMH ca B XWJIIM JleBa)
Ionuna, npuk/oynIa

Ha 31 nexemMBpH

Ipua. 2009r. 2008r.
Ipuxoan ot nponax6u 18 3,640 3,275
Jpyru npuxonu 19 141 114
3,781 3,389
Pasxoau 3a marepuanu (2,312) (2,258)
Pasxonu 3a BeHUIAK yenyru (295) (271)
Pazxonu 3a nepconana 20 (574) (453)
Pasxonu 3a amoprusaunu 5,6 (421) (436)
Jpyru pasxonn (8) (8)
OtueTHa cTOHHOCT Ha IIPOJaICHUTE aKTUBU (3,164) (2.898)
Kanuranusupanu pasxonu 33
lpunnoou u npupacr 3,258 2,974
(3,483) (3,350)
Ileuanda or geifHocrra 298 39
®DuHAHCOBH pa3xoau 21 (156) (120)
Ilewanda/(3ary6a) npean nanbuHo 06iarane 142 (81)
Ilpuxox/(pasxon) 3a KOPIOpaTUBEH JaHBK BBPXY J0X01a 22 13 26
Iewan6a/(3ary6a) 3a roamnara 155 (55)
Apyr BceobxBaTen qoxon
Edexr ot npomana B nanbynara craska (10) -
O6mo BceobXBaTen 10X0x 32 roaHHaTa 145 (55)

Tozu aHCOBOTHET € 0100peH oT ChBeTa Ha JIAPEKTOPHTE U € MOAMHCAH OT: /;77 14

Bacunka gfﬁ’spcesa

Bwaro Kocros Hedkos
I'naBen cyetoBoaMTEN

Msneanurenen nupexrop
23 mapt 2010 .

¢. KpymoBo I'panumne,
brarapus

3aBepHII chriacH

AL rowy 20\0r,

Ipunoxennsra Ha crpanuum 9-39 ca HEpa3/ie/IHa 4acT OT HACTOAIIUS (PUHAHCOB OTYET. 6



“CBUHEKOMILJIEKC KPYMOBO I'PAIUIIE” AJX
OTYET 3A HPOMEHHUTE B COBCTBEHHS KAIIUTAJI
31 AEKEMBPH 2009 T'.

(BCHUYKM CYMH ca B XUJISIIH JieBa)

OcunoBen 3axono- [Ilpeoume- [dpyrn Hepasnpeae- O6mo
KanurTaji BH Hb4YeH pe3epBH JieHa
pe3epBH peseps neyayidoa
Canno kbm 1 ssnyapu 2008 r. 117 37 175 537 (539) 327
BceobxBaTeH 10xo
3ary6a 3a rojuHaTa - - - - (55) (55)
Jpyr BceoOXBaTeH 10X0 - - ' -
Tpancdep Ha npeoueHbUCH
pe3eps - - (6) - -
O6u10 BceoOXBaTeH 10X01 3a
roaAHHAaTa - - (6) - 49) (55)
Canno kM 31 nexemBpH
2008 r. 117 37 169 537 (588) 272
Caapno xkbm 1 auyapu 2009 r. 117 37 169 537 (588) 272
BceobxBaTen n10xox
[Neyanba 3a roquHara - - - - 155 155
Apyr BceoOGXBaTeH 10X0
EdekT o1 mpomsiHa Ha
JJaHbYHATA CTABKa - - (10) - (10)
Tpancdep Ha npeonieHbUeH
pe3epB - - (6) - -
O06mo BceoOGXBaTEH 10X0/1 3a
roJMHaTAa - - (16) - 161 145
Canno kbMm 31 gexkemMBpH
2009 r. 117 37 153 537 427) 417
To3u ¢punancoB oT4eT e 0100peH oT ChBeTa Ha JIUPEKTOPUTE U € MOJIIUCaH OT:
o Ei
M ‘i*/’ gy
Brmo Kocros HeﬂKdB 53 . ﬁqﬁg \% S ‘; Baculika Kbpcera
U3mbiHUTENIeH JUPEKTOP TS 4 Eﬁ" ;? ['naBeH cuyeToBOAUTE
23 mapr 2010 . a
c. Kpymogo I'panuie,
brnrapus
3aBepuJI CHIAACHO OJUTOPCKH NOKIAN
Pocuua boreBa [Terxo Jlumutpo
Peructpupas oauro I Ipaficyorsp pc Oautr” OO
22 romu 20Ci0r. '
[Tpuitoskenusita Ha ctpaHunu 9-39 ca HepasienHa 4acT OT HACTOSLIHS GUHAHCOB OTYET. 7



»CBUHEKOMILUIEKC-KPYMOBO I'PAJTUIIE” A/
OTHYET 3A TAPUYHUTE NOoTOH

31 AEKEMBPH 2009 I'.
(BCHYKH CYMH ca B XHJISIH JieBa) IlNoauna, npuxmoynaa
Ha 31 n1ekeMBpHu
Ipna. 2009 r. 2008 r.
apuysn noronu or ONEePATHBHA JeHHOCT
[ocTbnnenus ot kaveHTH 4,801 3,454
I[lnamanus ksM nocTaBuuIH (3.847) (4.079)
[Inamanus kbM nepconan u OCHI'YPHTEJIHH HHCTHTYUHH (565) (419)
[Tnamanus 3a quxsu (157) (111)
Jpyryu mnamanus (1hH (8)
Ounancupate 3a 060poTHU cpeacTsa 22 -
Hetuu mapuunu norouu or ONepaTHBHA AEHHOCT 243 (1,163)
Iapu4nn notoun or nHBecTHOHONHA AeHHOCT
[Mokynka Ha uMOTH, MaIHHK | CBOPBXKEHHUSI (71) (29)
HeteH napuyen nortok ot HHBECTHLIMOHHA JEHHOCT (71) 29)
IMapuunu noroun ot punancosa leHHocT
[Inamanus no puHAHCOB MH3UHT (8) (7)
[Tonyuenn 3aemu 827 1,522
[Toracenu nonyuenu saemu (994) (321)
Heten napuyen nortox or ¢buHaHCOBa feiiHOCT (175) 1,194
YBeﬂnquue/(Hama.ueﬂne) Ha NapHYHHTE CPEeICTBA H
E€KBHBAJICHTH 3) 2
Ilapuunu cpeactra u exBuBaeHTH B HayvanoTo Ha nepuoa 10 8 6
Ilapuunn cpenctsa 1 ekBuBaICHTH B Kpas Ha repuona 10 5 8
To3u ¢unancoB oryer e onobpen ot ChBera Ha HupekTopure u e moxnucan or:
I}
<TRC KA /
Briro Kocros Henkbs f,f%?‘ N Bacuika %ﬁceﬁa
Msnbanutenen aupekrop / ,f“ D\v ['naBen cderosoauren
23 mapr 2010 T. [ [ o Kpymosd 1
¢. KpymoBo I'pamsime, ) 7pant ,’;E
Boarapus ’
et
3aBepHiI ChIJIacHO OTHTOPCKH JOKNIAT
Pocuua Bores E - Herxo Jinmutpo
Peructpupan ogurop) 1 Ilpaitcyors ¢ Ozut” O0]J1
22 romnu 20(0r. *
IIpunoxenusra na crpannim 9-39 ca HEPa3lIe/IHa YacT OT HACTOSIIHS (QHHAHCOB OTYeT. 8



»CBUHEKOMIUIEKC KPYMOBO I'PAJUIIIE” Al
MPUJIOXKEHHUS KBM I'OJUUIIHHUSI PHUHAHCOB OTYET (ITPOABJI)KEHHUE)
31 AEKEMBPHU 2009 I'.

OcHoBHa aeliHOCT

“CuHekoMmmieke KpymoBo I'panume™ A/l (,,JlpyxectBoT0”) € yact ot [ pynara Ha ,.,bouu
XonauHr” AJl u HeroBuTe OblUEPHH ApYXecTBa (3aeaHo ,.I'pynara™) u ce 3aHMMaBa C
NIPOU3BOJICTBO U MpoAax0a Ha CBUHE U MOXKE JIa OCBHIIECTBIBA BCAKAKBA ThProBCKa H CTOIIAHCKA
JEMHOCT, KOATO HE € HOPMaTHBHO 3abpaHeHa.

JpyxecTBOTO € perucTpupaso B Penybiuka bearapus. AapechT Ha yrnpaBieHHE Ha
HpyxecTBoTo €:

O61. byprac, o6umna Kapaobar
c. Kpymogo I'panuiue
brnrapus

CyeToBOAHA MOJHUTHKA

HO-}]OHy CJieIBa OMMUCAaHHUE Ha CUCTOBOAHATA ITOJIUTHKA, ITpHUIaraHa rnpHu U3roTBiHe Ha
(bHHaHCOBPI)I otuer. [lonuTrkara e 6ua nociaea0BaTETHO IpujaraHa 3a BCHYKH MIpCACTaBCHU
FOAHUHH, OCBEH aKO U3PHUYHO HE € YIIOMCHATO JApPYro.

ba3a 3a u3roTBsine Ha QUHAHCOBHS OTYET

HacTosiusT hHaHCOB OTYET € H3rOTBEH B ChOTBETCTBHE C H3HCKBAaHHATA Ha MeXIyHapoaIHU
cTanzapty 3a ¢uHaHcoBu otuyetd (MCPO), npuetn ot EBporneiickust Chro3.

WsrorssiHeTo Ha GMHAHCOBHS OTUET € HAMIpaBeHO Ha Oa3za JAEeHCTBAINO MPEANPHUITHE C OLJIE/]
OLIEHKaTa Ha pPbKOBOJCTBOTO 3a ObJelara JeHHOCT Ha NpeanpustieTo. [Ipu U3roTBsiHeTo My €
CIaseH NPUHIMIIA Ha MICTOPHYECKATA 1IEHA, OCBEH B CIIyYaHuTe Ha H3BBPIICHA MPEoleHKa Ha 3eMH
M CI'pajiv ¥ TbPBOHAYAIHA OLIEHKA Ha 3eMejielicKa MPOIYKIUs [0 CIIpaBe/THBa IieHa.

To3u ¢puHaHCOB OTUET € U3roTBeH Ha 0a3a Ha KOHUENIUATA 3a JEHCTBAIIIO IPEANPUITHE, KOSATO
npeanonara, ye JIpy»xecTBoTo 1€ MPOABIKH JIa ChIIeCcTBYBa B 0603puMo Obaetle. braemara
’KH3HECTIOCOOHOCT Ha JIpy»eCTBOTO 3aBHCH OT MpPOABLDKHTEIHATA [TOJKPENA OT CTpaHa Ha
ChILECTBYBAIMTE U IOTEHLHAIHUTE U3TOYHUIH Ha QHHAHCOBH cpeacTBa. [loHacToseM
Jpy*XeCcTBOTO MMa OTPHLIATETHH HETHH TeKyLH akTUBH U KbM 31 JlekemBpu 2009 r. obuiara
CyMa Ha TEeKyLIHTe 3ab/DKCHHS HalBULIIaBa o01ara cyMa Ha TeKYIIMTe akTHBH ¢ 2,063 xuJ1. nesa
(2008 r.: 230 xun. nesa). [eiinocTTa Ha JIpy)eCcTBOTO W ObAEHIMTE HHBECTHLUH LIIE CE
¢uHaHCUpAT MOCPEICTBOM 3aEMH OT MPENPUATHETO — Maiika ,,bonu Xomauur” AJ] (ITpus. 25).

Te3u pakTopu nokasear, de J[pyKecTBOTO MOXKe 1a MPOIBDKH A2 QYHKIIMOHHPA KaTo
JEHCTBAIIO NPEANPHATHE CaMO C IPOIB/DKUTENHA MTOAKpena OT CTpaHa Ha NMpeANpHITHETO~
maiika. Kakto e nocoueno B Ilpunoxenue 25, ta3u noakpena e npeaocrasena Ha J{pyxecTBoTO
4pes3 MUCMO 3a MOJAKpena. AKO NpeaNpHITHETO-MaiKa OTTerJH HOAKperaTa CH i KOHLEIHSTA 3a
JEHCTBALIO NMPEANPHATHE CTAHE HENPUIIOKHUMA, aKTUBHTE H MACHBHTE e TpsAOBa na Obaar
OLIEHEHH M0 TEXHHTE HETHH pealu3upyeMH CTOHHOCTH. Te Morar Ja ce pa3/iHyaBaTr 3HAYHTEHO
OT CTOMHOCTHTE, NPEJACTABEHH B TO3H OTYET Ha Oaza fefcTBalllo npeanpUsTHE.



»CBHHEKOMILJIEKC KPYMOBO I'PAJJUUIE” AL
INPUJIOKEHUA KBM I'OJUITHUS ®PUHAHCOB OTYET (INPOABbJI’)KEHHUE)

31 JEKEMBPH 2009 I'.

CueToBoIHA MOJIHTHKA (MPOXbIKEHHE)
ba3a 3a u3rorBsiHe Ha GUHAHCOBHA OT4YeT (NIPOAbJKEHHE)

HsroTtBsiHeTo Ha puHaHCOBUTE OTYETH B ChOoTBeTCTBHE ¢ MCDO n3uckBa yrnorpedara Ha
CYETOBOJHHU NPUONH3UTENHH OlleHKH. ChINO TaKa H3UCKBA MPH MPUJIAraHETO Ha CYETOBOIHATA
[IOJIMTHKA Ha MPEeINPUATHETO PBKOBOJICTBOTO JIa H3IMOJI3Ba COOCTBEHA MpeLieHKa. EnemenTHTe Ha
(PHHAHCOBHUTE OTYETH, YHETO MPEACTABIHE BKIIIOYBA [MO-BUCOKA CTEIEH Ha CYOeKTHBHA TMpelieHKa
HJIM CJIOKHOCT, KAKTO U T€3H €IEMEHTH, 332 KOUTO IPEIITOJOKEHHATA U OLEHKUTE UMAT
3HAYHUTENIHO BIMSHHE BbPXY (PHHAHCOBHTE OTYETH KaTO ISUI0, Ca OTAENHO ONOBECTCHHU B
npriioxeHue 4.

(a) Cmanoapmu, uzmeHeHu u MuaAKY8AHUA 6 CULA 3d 200UMHU RepuooU, 3anousaryu na 1 snyapu 2009 2.
JlpyxecTBOTO € NpHeENo caeaHuTe HOBU U usMeHeHu MC®O or | sryapu 2009 r.

MCC 1 (U3menen) ,IlpencraBsHe Ha puHaHcoBu oTdeTH” (M3MeHeH nipe3 cenreMBpu 2007 r., B chna
3a FOJMILHHK Nepruoau 3ano4satiy ot 1 snyapu 2009 r.) M3MeHeHUST cTaHaapT BbBEX/1a HOB OTHET —
0TYeTa 32 BCEOOXBATHHUS JA0XO, KOWTO NpeacTaBs NPUXOAUTE U pazxoaute Ha JIpyxKecTBOTO
(nNpeacraBeHy 1ocera B OTYETA 3a JOXOAWTE) U nevyanbute u 3aryoute (T.e U3MEHEHHATA B
COOCTBEHHS KanuTasl, KOMTO HE Ca Pe3yJITaT OT ONEPaLlu CbC CODCTBEHHLMTE ), KOUTO Oaxa
NPEACTABEHH 10CEra B OTYETA 32 MPOMEHHUTE B COOCTBEHUS KaruTall.

B pesyarar na ToBa JIpy:KecTBOTO MnpejcTaBsi B OTHETA 32 MPOMEHHUTE B KAMWTala BCUUKH MIPOMEHH,
KOWTO Ca pe3yTaT OT ONepaLmHt ¢bC COOCTBEHULIH, AOKATO BCHUKK MPOMEHH B KaluTala, KOMTO HE
ca pe3y.Tar OT OflepaLMM CbC COOCTBEHHLIM CE NMPEACTABAT B OTYETA 33 BCEOOXBATHHS A0XO/.
CpapnutenHaTa HHpOpMaLMs € MpeICTaBeHa TaKa, Ye € ChLIO B CbOTBETCTBHE C H3MEHEHHUS
cranaapt. Twi KaTo npoMsHaTa B CYETOBOHATA MOJIMTHKA OKa3Ba BAMSHHE CAMO BbPXY HauMHA Ha
NpeCTaBsAHE, TS HAMA BJIUSHUE BbPXY pe3y/ITaTa 3a rojMHara.

(6) Cmanoapmu, usMeHeHus U Pa3aCHEHUs KbM CbUeCmey8aiytt CanOapmu, KOUmo 6ce owje ne ca
61€3]1U 68 CUNA U He ¢ca npuemu om JIpyicecmeomo 3a no — PAHHO NPUIONCEHUE

CneanuTe CTaHAAPTH U U3MEHEHHS Ha CbLUECTBYBALIM CTAHAAPTH ca MyOIHKYBaHH U ca
3ab/DKHUTEITHH 33 MPUJIaraHe 3a CYETOBOAHM NEPHOAH Ha JIpyXecTBOTO, 3arouBaily Ha WK cies |
aHyapu 2010 r. uaM 3a N0-KbCHU NMEPHOAH, HO HE ca NMPHETH OT JIpy»KeCTBOTO 3a 110-paHHO
npujaraHe:

MC®O 9, , Ounancosn uHcTpymeHTi” (M3naeH npe3 Hoemspu 2009, B c1ia 3a FOAMLIHM OTYETHH
MepyUoaH, 3aMoYBallLHM Ha Wik chel | sHyapu 2013, ¢ pa3penieHo no-paHHO NMpUiaraHe; oule He e
npueT 3a npunarane 8 EC). MC®O 9 3amens Te3u yactu or MCC 39, KOMTO ce OTHAcAT 10
KnacMUKaLUMATa W OLCHKaTa Ha GUHAHCOBH aKTUBH. OCHOBHHTE M3UCKBAHMUA Ca CJIEAHUTE:

¢ (duyHaHCOBHTE aKTHBH Cle/IBa Ja ObaaT KiiacH(UIMpaHH B KATErOPUH OT IJIe[HA TOYKA Ha
TAXHAT4 OUEHKA — TaKHBa, KOUTO I1e ObJaT OLECHIBAHHU BIOCIIE/ICTBHE MO CIIpaBeUIHBa
LICHa, M TaKMBa, KOUTO Iie ObJaT OLEHABAHH 10 aMOPTH3HPYEMa CTOHHOCT. Pelennero 3a
TOBA C€ B3eMa IIPU MbPBOHAYAHO Npu3HaBaHe. Kinacudukanusra 3aBUCH OT OU3HEC
MoJen Ha JIpyecTBOTO 3a ynpapiieHHe Ha (PMHAHCOBHUTE MY HHCTPYMEHTH H
XapaKTEPUCTUKHUTE HA IOTOBOPEHUTE MAapHYHH MOTOLM Ha HHCTPYMEHTA.
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»CBUHEKOMILVIEKC KPYMOBO I'PAJJUILIE” A
NPUJIOKEHUS KbM I'OAUILIHUA ®PHUHAHCOB OTYET (ITPOABJIKEHUE)
31 ZEKEMBPH 2009 I'.

CyeToBOIHA NOJMUTHKA (MPOIABJIKEHHE)
ba3a 3a u3rorBsiHe Ha PUHAHCOBHS O0TYET (NPOABJIKEHHE)

(6) Cmanoapmu, usmMeHeHUus U pasiCHEeHUsl KbM CbUeCMEY8auju CmaHoapmu, KOumo ece oue He ca
81€31U 6 CUNA U He ca npuemu om [pyxicecmeomo 3a No — PAHHO NPUTONCEHUE (MPOOBIXCEHUE)

e EJMH MHCTPYMEHT MOXe noceaBailo 1a Obje OUEHSBaH Mo aMOPTH3HPYyEMa CTOHHOCT caMo
aKoO € AbJIFOB MHCTPYMEHT W €IHOBPEMEHHO Ca W3ITbJIHEHH CEHUTE YCIOBHs (a) LIENTa Ha
OuzHec Mojaena Ha J[pyKecTBOTO € 1a AbPXKH aKTHBa C LieJ [a Moy4YH JOrOBOPHUTE NapHY4HH
NOTOUM U (6) AOrOBOPHUTE NAapHUHH MOTOLM Ha aKTHBA MPEACTAB/sABAT CaMo MJallaHe Ha
rflaBHULA W UXBa (T.€. TOH MMa caMo ,,0CHOBHH 3a€MHU XapakTepucTuku ). Bcuuku apyru
ABLJICOBH MHCTPYMEHTH CJIEABA CJIE/Ba 1a CE OLICHSBAT 10 CIIpaBe/IMBaA LieHa B nevajibara
uin 3arybara.

e BcuukM KanuMTanoBH MHCTPYMEHTH CJIE/BA J1a ¢€ OLEHSABAT NOCIEBALLO MO CrpaBe/liuBa
ueHa. KanuranoBure MHCTPYMEHTH KOMTO Ce AbPIKAT 3a ThPryBaHe Ile ce OLEHsIBaT No
cripaBe/iMBa LieHa B reyanbara uiM 3arybarta. 3a BCHUKH OCTaHAIH KanWTanioBH
MHCTPYMEHTH, MPH MbPBOHAYAIHO NPU3HABaHe MOxe 1a Obje HanpaBeH HENPOMEHSEM
BMOCJICACTBHE U300p 3a NPU3HABAHE HA HEPEANU3UPAHUTE U PeaTU3UpAHUTE Mevanou 1
3aryOu B Apyrusi BceoOXBaTeH J0X0/, a He B nevanbara uiu 3arybara.

e He ce paspewaBa noceBailo NpexsbprisHe Ha nevandbure U 3aryoute OT HHCTPYMEHTA B
nevandara unu 3arybara Ha J{pyxecrsoro. To3u u3zbop Moxe na Objie HarpaBeH 3a BCEKH
MHCTPYMEHT NMOOTAEIHO. JIHBUIEHTHTE Clie/iBa Jla ce NMPU3HABAT B nevyandara uiu 3arybara
AO0TOJIKOBA, JOKOJIKOTO T€ NPEACTABIAABAT A0X04 OT HHBECTHLMUATA.

(6) Cmanoapmu, U3MEHEeHUs U PA3ACHEHUA KbM CbIYeCmEY8auju CMAHOApmu, KOUMo He Cd 61e31U 8 CUld
U He ce OMHACAM 3a OeUHOCMMA HA [pyocecmeomo

Cnennurte CTaHAapTH, WU3MEHEHHWs M TBJIKYBAaHMs €a 3aAb/DKMTENHH 32 OTYETHH TMEPHOAM Ha
HlpyxecTtBoTo 3anmouBaiid Ha uau caen | sHyapu 2010 r. HO He ce OTHACAT 3a AEHHOCTTA Ha
JIpy>xecTBOTO W 3aTOBa He ca aHalM3UPaHH B ACTaM/IU:

KPMC®O 12 ,KoHLeCHOHHH AOroBOpM 3a NpefocTaBsHe Ha ycayrw” (B cuia 3a OTYETHH
NepHO/IH, 3anouBali Ha uiau caen | sHyapu 2008 r., ogobpeH 3a uznon3paue B EBponelickus cbio3
3a FOJIMLIHK OTYETHH NEPHOAM 3anousaluy Ha Wi ciaen 30 mapt 2009 r.)

MCC 27 , Konconuaupauu v MHHAMBUIYaNHU OTYETH (M3MeHeH siHyapu 2008 r., B CHia 3a OTUETHH
NEePHOAH, 3ano4uBailid Ha uau caen 1 oau 2009 r.).

MC®O 3 (M3meHen), ,.buznec komOuHauuu™ (u3meneH npe3 sinyapu 2008 r., B cuia 3a
On3HECKOMOWHALIMM 3a KOMTO JaTaTa Ha NpHAOOHMBAHE € Ha MM CJIEJl HAYAIOTO Ha MbPBHS FOAMLIEH
OTYETEH MepHo 3anoysail Ha wiu caen | oau 2009 r.)

KPMC®O 15 ,,JloroBop 3a u3rpaxiaHe Ha HEJABHXHMH UMOTH (B CHJIA 32 OTYETHH NEPUOIH
\ p

3anovsaliuy Ha uad caen | auyapu 2009 r., ono6pen 3a npunarane 8 EC 32 roauiiHu oT4eTHU
nepuoaH, sanoysaium ciest 31 gexemspu 2009 r., ¢ paspetieHO No-paHHO NpUiaraxe).
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»CBHHEKOMIVIEKC KPYMOBO I'PAJTUIIE” AJ{
NPAJIOKEHHUS KbM TOAUITHUS ®PUHAHCOB OTYET (ITPOABJI’KEHHE)

31 AEKEMBPH 2009 I'.

CueToBOHA NOJIMTHKA (MPOABLIKEHHE)

ba3a 3a u3rorBsiHe Ha PHHAHCOBHSA OTHYeT (NPOAbJKEHHE)
(8) Cmanoapmu, usMeHeHUsA U PA3ACHEHUA KbM ChIYeCmayeauyu CIaHOapmuL, KOumo He cd 61e31U 8 Cula
u He ce omuacsim 3a oetunocmma Ha [pyxcecmeomo (npoovadicentie)

KPMC®O 16 ,, XemkupaHe Ha HETHa MHBECTHLIMS B UyXIAECTPaHHA AEHHOCT (B CHJA 38 OTYETHH
fiepyoaM 3anoysaiiy Ha wiu cien 1 okromspu 2008 r., onoOpen 3a npunarade B EC 3a roauiusu
OTYETHH NEPHOAH, 3anousaiuy cien 30 onu 2009 r., ¢ paspeleHo no-paHHoO NpuiaraHe)

MCC 39 ,,®uHancoBu uHCTpyMeHTH: [1pu3HaBane v oueHka” (M3menenne) (edexTuseH 3a
PETPOCNEKTHBHO NPHIIOKEHHWE 3a MOAMLIHU MEPHOH, 3anouBally Ha uau ciael | oau 2009 r.).

KPMC®O 17 ,,PasnpenensiHe Ha HenapyUuHW aKTHBU KbM cOOCTBEHHULIMTE” (B CHIA 32 OTYETHH
NepHOAH 3ano4Baliy Ha UK cnel 1 roam 2009 r., onobpeH 3a npunarane B EC 3a roauiliH1 0T4ETHH
nepuoay, sanousawiy caeq 31 okromepu 2009 r., ¢ paspeiieHO NO-paHHO NpUnaraHe).

MCO®O 1 ,Ilpunarane 3a nbpBu mbT Ha Mexaynapoannute Ctanaaptu 3a @unancoa OTueTHoCT”
(u3menen npe3 aexemspu 2008 r., B cuna 3a nbpBu ¢prHaHCOBH oTyeTH nNo MCOO 3a oTueTHH
nepuoaH, 3anoysally Ha uam ciaen | roaum 2009 r.; onobpen 3a npunarane B EC 3a roavuHu oT4yeTHH
nepyoau, 3anousaiiu cieq 31 nekemspu 2009 r., ¢ pa3pelleHo Mo-paHHO NpUiiaraHe)

KPMC®O 18 ,,Tpanchep Ha akTHBH OT KJIHEHTH” (B CHJIa 33 MPOCHEKTUBHO NpHJIaraHe 3a OTYETHH
NepHOAHM 3anoysaliy Ha uiau cnel | roam 2009 r., onobpen 3a npunarave B EC 3a roauuHy oT4eTHH
nepuoaH, 3anoupauiu cieq 31 okromspu 2009 r., ¢ pazpelueHo Nno-paHHO NpUiaraHe).

Bueapenn aepuatusu — usmeHeHn Ha KPMC®O 9 u MCC 39 (B cuna 3a roauiliH| OTYETHU
nepvoax 3anoysatiy Ha uiK cael 30 tonu 2009 r.; onoOpenu 3a npunarasde B EC 3a roauiusu
OTHETHH MEPHOH 3anouBally Ha uau ciea 31 aekemepu 2009 r., ¢ pa3peiieHo No-paHHH
npujiaraxe).

ITonobpenuns Ha MCDO (u3nanenu npes anpui 2009 r.; usmenenusta Ha MCOO 2, MCC 38,
KPMC®O 9 u KPMC®O 16 ca B cuna 3a roaMLIHHA OTYETHH NMEPHOAH 3aM0UYBaLLM HA UK cel |
104 2009 r.; usmenenusta Ha MCOO 5, MC®PO 8, MCC I, MCC 7, MCC 17, MCC 36 u MCC 39
ca B CHJIA 38 FOJMIUHH OTYETHH NEPHO/H 3anoyBallun Ha wiM cael | suyapu 2010 r.; opobpenusita He
ca opobpenu ot EC).

Cnenku Ha 6a3a Ha aKLMH, YpexKJaHH C MAPUYHK CPEACTBA B PAMKHTE Ha rpynara — U3MeHeHHe Ha
MC®O 2 ,.Cnenku cbe cOOCTBEHH akunK™ (B CHJIA 32 FOAMILHN OTYETHH MIEPHOJIH 3aM0UYBALIM Ha HIIH
cnen | sanyapu 2010 r., Bce olue He e oa00peH 3a npunarate B EC).

Honeannrennn ocBoboxaaBaHus OT npuiarade npu npemuHaBaHe kbM MCOO — uzmeHenue Ha
MC®O 1 ,Ilpunarane 3a nepeu b7 Ha MexayHapoanure Cranaapru 3a @unancosa OtyeTHocT” (B
CHJIa 3a rOJAMLIHK OTYETHH MEPUOAM 3aN0oyuBaLlil Ha uiu ciea | ssuyapu 2010 r., Bce owue He e
ono6peH 3a npunarave B EC).
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»CBUHEKOMIIVIEKC KPYMOBO I'PAIUILE” AL
IMPUJIOXKEHHUSA KbM I'OAUIIHUA ®PUHAHCOB OTUET (ITPOABJI’)KEHHUE)

31 AEKEMBPH 2009 T.

2.1

2.2

23

CueToBOHA NOJIHTHKA (IPOAbJDKEHHE)
ba3a 3a m3rorBsiHe Ha PMHAHCOBHS O0TUYET (MPOAbJIKEHHE)

(8) Cmanoapmu, usmeHeHus u PA3ACHEHUS KoM CbUeCm8ysalyu CIAHOApmMu, KOUMo He ¢a 61e31U 6 Culd
U He Cce OMHACAM 3a OEUHOCMMA HA []pydcecmeomo (RpoodvasceHue)

Knacudukaumns Ha eMUCHOHHM nipaBa — u3meHeHue Ha MCC 32 | DUHAHCOBU MHCTPYMEHTH:
npeacrassiHe” (B cMia 3a FOAMLIHM OTHETHH MEPUOAHM 3arouBatiy Ha UK cieq | gespyapu 2010 r.)

MCC 24 ,,OnoBecTsBaHe Ha cBbp3aHW aMLa” (M3MeHeH npe3 HoeMBpu 2009 r., B CHia 33 FOAMLIHH
OTYETHH NEPHUOJH 3anoyuBalliv Ha UK cied | sinyapu 2011 r., Bce oue He e 000peH 3a npunaraHe B
EC).

KPMCO 19 ,IloracsBaHe Ha UHAHCOBH 3ab/DKEHHUS C KAMMTAT0BH HHCTPYMEHTH (B cvia 3a
FOAMIIHMA OTYETHH NEPHOAH 3anouBaliv Ha UM cael | roamn 2010 r., Bece olue He e 0a00peH 3a
npunarate B EC).

[Ipeannainane Ha MHHMMAaHUTE M3UCKBaHMs 3a PuHaHCcHpaHe — uzmeHeHne Ha KPMC®O 14 (8 cuna
3a FOJAMILIHK OTYETHHU NEPUOIH, 3ano4Bauiy Ha wiu cied 1 sHyapu 2011 r., Bce oule He € o100peH oT
EC).

Caenku B 4yKIecTpaHHA BaJjyTa

(1) Pynxyuonanrna earyma u eanyma na npedcmaesiie

OrtnenHuTe eneMeHTH Ha (PHHAHCOBHUS OTYET Ha JIPY)KEeCTBOTO Ce OlEHIBAT BbB BAJIyTaTa Ha
OCHOBHATa MKOHOMHYECKA Cpejia, B KOSITO TO U3BBPLIBA JCHHOCTTA CH (“(PyHKLHOHATHA
BayTa”’). PUHAHCOBUTE OTYETH Ca MPE/CTABEHH B OBJIrapCKH jieBa, KOATO € U (PYHKIHOHAIHATA
BaJIyTa M BajlyTara Ha npeicrassHe Ha JlpyxecTBoro. bearapckusr neB e ¢ pUKCHpaH Kype KbM
eBpoTo oT | gHyapu 1999 r. no cunara Ha BeBeieHHUs BatyTeH 6opa B Buirapus.

(2) Coenku u carda

CrenxMre B 4yXKJeCTpaHHA BATyTa ce TpaHCHOPMHpAT BbB (YHKIMOHAIHA BAyTd, KATO Ce
npunara oQUIHATHUA KYPC 3a CbOTBETHHS JieH. [leuanGure U 3ary0HMTe OT MPOMSHA BbB
BAJIlyTHUTE KypCOBE, Bb3HHUKHAIM B pe3yJITaT Ha pa3ilialllaHus 10 CAEJIKH B 4yXIeCTpaHHa
BaJIyTa, KAKTO U OT NPEOLEHKA 10 3aK/IIOYUTENICH BATYTeH KypC Ha ICHOMHHHPAHHTE B
4y>X/EeCTpaHHa BallyTa aKTUBH H [TaCHBH Ce NIPH3HABAT B Mevyanbara Wi 3arybara.

Hmorn, Mamuuu u cbopbxenns (MMC)

3emsTa u CrpaanuTe ca NpC/ICTABCHH MO CIIPABE/IJIHBA CTOHHOCT, Ha 6a3a OlIeHKa OT HE3aBUCHM
BBHUICH OLICHUTEC]]1, HAMAJICHA C IOCJI€IBalllaTa aMOPTH3allisa Ha CrpagHTe. HanynaHaTa
aMOpTH3aLHUA KbM JaTata Ha MPEOLCHKATa €€ CIIMMHHHUpA CpeLLy 6anaHcoBaTa CTOHHOCT Ha
AKTHBA U [0JIy4€HaTa HCTHA CyMa C& KOpHTHpa ¢ [IpeoLeHEHaTa CTOMHOCT Ha aKkTHBa. Bcuuku
ApPYTr'H HMOTH, MAallIMHH ¥ CHOPBIKEHUS Ca NMPECACTABCHH 110 HCTOPHYECKA 1IeHa, HaMalleHa ¢
HagucjcHara oT HpHIIOGHBaHeTO HM aMOpTH3alui.

13



»CBHHEKOMILJIEKC KPYMOBO I'PATMILE” AL
MPHJIOKEHUS KbM IT'OJUIIHUSI PUHAHCOB OTYET (ITPOABJI’KEHHE)
31 AEKEMBPH 2009 I'.

CyeToBoaHAa MOJUTHKA (IPOAb/DKEHHE)
UmotH, MmamuHu U cbopbxenusa (MMC) (npoabkenue)

CnpaBeuiuBaTa CTOHHOCT Ha 3€MHUTE U CTPaJMTe, OTYHUTAHH 10 NPEOLIEHBYHHS MOJIEN B
cpoTBeTcTBHE ¢ MCC 16, ca no/IHOBsIBAaHU JOCTATHYHO PETYJISPHO, 3a J1a IOJCUTYPST
OaaHcoBaTa CTOHHOCT Jja He Ce pa3/inyaBa ChIIECTBEHO OT Ta3H, KOSITO OM Ouila onpeaenena, ako
Oellie cripaBeIMBaTa lieHa B Kpasi HA OTYETHHS Nepuoa. AKO HsMa a3apHO OasHpaHM JaHHH 3a
CTpaBe/IIMBaTa IeHa, TS ce ONpeeNs H3MOI3BaHKH JOXOAHMS MOAX0 ] (WM M01X04a Ha
AMOPTH3UPAHUTE Pa3XO/H 3a MOAMSHA).

PbKOBOCTBOTO OOHOBSIBAa OTYETHATA CTOHHOCTTA HA 3¢MHUTE U CrPaluTe, OTYUTAHHU T1O
IPEOLIEHbYHHS MOJIE KBM OTYETHATA J1aTa Ype3 M3MO0JI3BaHe Ha Ma3apHO YCTaHOBEHH
JIOKa3aTesICTBA U € yIOBJIETBOPEHO, Y€ CHIUIECTBYBAT AOCTATHYHO TAKUBA, KOUTO Ja MOAKPENSAT
OaJlaHCOBHTE CTOHHOCTH. JIpyXeCTBOTO OCHIECTBSBA IEHHOCTTA CH B CEKTOPA Ha XpaHUTEJIHO-
BKYyCOBaTa ¥ arpapHara HKOHOMHKa B CTpaHaTa, KOUTO KbM Kpasi Ha OTYETHHS IEPHO H J10
MOMEHTA HE €a ChIIECTBEHO HEraTHBHO MOBIUAHH OT onucaHute B [Ipuin. 4 (B) epextu Ha
KpH3aTa 1o cseta. Hammunara nHpopmaiius 3a HKOHOMHKATA, B TOBA YKCIIO 3a TE3HU JIBa CEKTOPA,
KaKTO ¥ HHPOPMAIMATA 3a ICHHUTE Ha OTJCTHUTE BHIOBE HMOTH B CTpaHaTa H TEHACHUHHTE 3a
pa3sBUTHE HA TE3U LIEHHU JaBaT OCHOBAHUE Ha PHKOBOJACTBOTO Ja CUMTA, Y€ OATaHCOBUTE
CTOHHOCTH Ha 3€MHUTE H CIPaJIMTe KbM JaTaTta Ha OajlaHca He ce OTJIMYaBaT ChIIECTBEHO OT
TEXHUTE CIPABELJIUBH LICHH.

HpI/I Ta3W IMPELEHKa € B3€TO IO BHUMAHHUE H TOBA, Y€ CIipaBEC/iMBarTa Ii¢Ha ¢ CTOMHOCTTA, HA
KOSITO HMOTHTE MOTaT Aa Obaar OpoaaJi€HH MCXIY zxo6pe OCBCJOMCHH H XKEJIACIllH Ia U3BbpIIaT
TOBa CTPAaHWU B CIIpaBEeAIHBa CJIC/IKa, KaTo ,, KCIacil HponaBaq” HEC € IIpUTHCHAT NpoJiaBay, KOHTO
on mpoaan Ha KaKkBaTo H 14 € LCHa.

VBenauyeHusTa B OanaHcoBaTa CTOHHOCT, POH3TUYALIM OT NPEOLIEHKa, Ce IPU3HABAT B JAPYIUs
BCEOOXBATEH JIOXOJ U C€ HATPYINBAT KaToO MPEOLCHBYEH pe3epB B KallMTalla, OCBEH aKo He
KOMITEHCHPAT NPEIX0HH HaMaJICHHs, IPU3HATH B revyanbarta wid 3arybara, B KOHTO cityyait Te
CBIIO C€ IPU3HABAT B Nevaydara wiu 3arydata. HamaneHus, KouTo KOMIEHCHpaT IPeaXoIHU
YBEJIHYEHHS OTHOCHO €IHH M ChII aKTHB, CE ITPH3HABAT B JAPYrHUsi BCeoOXBATEH JOXO/ U
HaMaJIIBaT [IPEOLCHBYHUA PE3EPB, BCUUKU APYTd HAMAJICHUS Ce IPU3HAaBaT B rnevyanbara uiu
sarybara. B kpas Ha BCEKH OTYETEH EPUOJ] pa3jinKaTa B aMOPTH3AalMsATa, H3YKCIEHa Ha Oasa Ha
IIpeolieHeHaTa CTOMHOCT Ha aKTHBA U Ha 0a3a Ha MbpBOHAYalHaTa HCTOPHUYECKA CTOHHOCT Ha
aKTHBa C€ MPEXBBPJIA OT IPEOUEHBYHHS PE3EPB B HEpasIpeiesieHa neyaada oT NpeaxoHi
NEPUHOJIH.

MaIHHHHTC, CBbOPBIKCHHUATA, HHBCHTApa H TPAHCHOPTHH CPEACTBA Ca NOCOYCHH 10 HCTOpHYECKA
CTOWHOCT, HAMAJICHA C HaYHUCJIeHaTa aMoOpTH3alNs U €BCHTYaJIHA obe3leHKa. HCTOpH‘!CCK&Ta
[€HA BKJIFOYBa BCHYKH pa3sXo/iy, KOUTO Ca NPsAKO CBBP3aHH C HpHIIO6HBaHCTO H BBBCXKIAHCTO B
CKCIuioarais Ha aKTHBUTE.

14



»CBHHEKOMILJIEKC KPYMOBO I'PAJJUILE” A
MPUJIOKEHUSA KbM I'OAUIITHUSI PUHAHCOB OTYET (ITPOABJI)KEHHE)

31 ZEKEMBPH 2009 I'.

CueToBOHA NOJHTHKA (MPOABJKEHHE)
HmotH, MamuHi 4 cbopbxenus (UMC) (nmpoabakenue)

[NocneapamuTte pa3xoau ce NpuOaBIT KbM OanaHcoBaTa CTOHHOCT HA aKTHBA HITH C€ OTUYUTAT KaTo
OT/IEJIEH aKTHB, CAMO KOraTo Ce 04akBa, ue J[pyxecTBOTO e MomyyH OB HKOHOMHYECKH
H3TOIM CBBP3aHH C yIoTpeOaTa Ha TO3H aKTHB U KOraTo OTYeTHaTa MM CTOHHOCT MOJKe Ja Obl1e
JIOCTOBEPHO ofipe/iesieHa. BCHYKH JIpyrH pa3xoiu 3a NoJUIpbKKa U PEMOHT C€ 0TpassiBaT B
nedanibara uiy 3arybarta B nepuoa, B KOHTO ca W3BbPLICHHU.

AMOpPTH3AIUATA CE HAYKUCIIABA 110 JIMHEHHHS METOJI C LIeJT pas3npeeissHe Ha pa3iuKaTa MEexXIy
OanaHcoBaTa CTOHHOCT U OCTATHYHATA CTOHHOCT BBPXY MOJI€3HHS )KUBOT Ha AKTUBHTE:!

Crpaau 25-50 roquamn
MaumHu ¥ CbOpBKEHUS 7-15 ronuHH
HMuBenTap u TpaHcnoptHH cpeactsa 3- 10 roquHu

3emuTe U pazxoaure 3a npuaodbusane Ha UMC He ce amopTu3Hpar.

OcTaTpyHaTa CTOMHOCT U IOJIE3HHS XXKHBOT HA aKTHBHTE CE pepasTICKIarT, 1 ako €
HCOGXO,ZIHMO, C€ MpaBAT CbOTBETHH KOPEKHIHWH KbM BCAKaA JaTa HAa H3rOTBAHE Ha qlPIHaHCOBHi{
OTHYCT.

banaHcoBaTa cTOHHOCT Ha aKTHBA C€ HaMaJIsiBa JI0 Bb3CTAHOBUMATA MY CTOMHOCT B CJIy4auTe
Koraro OajaHcoBaTa CTOHHOCT Ha aKTHBA € MMO-TOJIIMa OT HEroBaTa O4akBaHa Bb3CTaHOBHUMA
croitnoct ([Ipun. 2.6).

[leuan6ure u 3arybute ot npoaaxda Ha UMC ce onpenenst Karo ce CpaBHAT IPUXOJHMTE OT
npoaax0Oara ¢ OasaHcoBaTa CTOHHOCT U ca BKJIIOYEHH B JIPYTHTE NIPUXOIH B OTYETA 3a
BCEOOXBAaTHUS JOXO.

HemaTtepuajiHu aKTHBH

Pa3xonu no npunobusane Ha codTyep ce OTYHTAT KATO AKTUB 10 HCTOPHUYECKA CTOHHOCT
HaMaJIeHa ¢ HA4YUCJICHUTE OT NpUA0OHBaHETO UM aMOpTH3alHs U obesueHka. Te ce amopTH3Hpar
0 JTMHEHHHs METOJl 3a MEPHOJa Ha TEXHHUS MOJIE3eH KUBOT OT 6.7 roauHu. Hemarepuannurte
aKTHBH HE ce NpeoLeHsBaT. PbKOBOACTBOTO W3BBPILIBA MOUIIHY MIPEriie/ld Ha MOUICXKAIIUTE Ha
00e31eHKa aKTHBH H B CIIy4anTe, KOraro 0ajaHcoBaTa CTOHHOCT Ha aKTHBA € 110-BHCOKA OT
HEeroBaTta Bb3CTaHOBUMa CTOHHOCT, TOH ce 00e31eHsBa 10 Bb3CTAHOBUMATA CH CTOHHOCT.
Pa3xoaure 3a moapBKKa U PEMOHT Ha KOMIIOTEPHH NIPOrPaMHHU MPOAYKTH c€ NPU3HABAT KaTo
pa3Xxo/l B MOMEHTA Ha Bb3HHKBAHETO UM.
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»CBUHEKOMIUIEKC KPYMOBO I'PAJIMIIE” A
NMPUJIOKEHUS KbM I'OAUIITHUSI PUHAHCOB OTUET (ITPOAbJ/I’KEHHE)
31 AEKEMBPH 2009 T

2.5

2.6

2.7

Cu4eToBO/IHA NMOJHTHKA (MPOIbJKEHHE)
BHOJIOrHYHE AKTHBH H )KMBOTHOBBIHA MPOXYKIHSA

Kato 6GHONOrHUHHTE aKTUBH CE OTYUTAT OTIJIEXKIAHHTE OT J[pyKeCTBOTO )KUBOTHH — cBUHE. Karo
HETEKYIIIH aKTHBH C€ OTYHTAT )KHBOTHHTE, NPEJICTABJISIBAIIM OCHOBHH €cTaJa (MIPOAYKTHBHHU
XHBOTHH), @ KaTO TEKYIIIH aKTHBH — MJIAJIUTE )XUBOTHH W )KMBOTHHUTE 3a yrosirase. B 6asanca ca
MpeACTaBEHH MO ceOECTOMHOCT, Thif KaTO HE ChILECTBYBA AaKTUBEH Na3zap MO CMUCH/IA Ha
NPUIOKUMHUTE CYETOBOJHH CTAHAAPTH M HE MOJXKE JIa C€ OINpEesd C 10CTaTb4yHa CHIYPHOCT
NIPHJIOKHAMA HETHA MPOJIAXKHA CTOMHOCT, KOSATO J1a MOCIYXH 3a MpeJCTaBsiHe B OaslaHca Ha
OUOJIOrHYHHTE aKTHBH, CbIIIacHO u3HckBanusTa Ha MCC 41 "3emeodenue”. buonoruuynure
aKTHBHU MPH TAXHOTO TbPBOHAYATHO MpH3HaBaHe B OanaHca ca OLIeHSIBaHH 10 LIeHa Ha
npugobusane/cedecToiHocT. CebecToifHOCTTA HA IpHpacTa ce popMHUpa OT CTOHHOCTTA Ha
NIPEKUTE MPOU3BOACTBEHH Pa3XO/IH 3a OTIJIEXKJaHE H YTOsSBaHe.

CebecToifHOCTTa Ha NPUILIOUTE BKIIOUBA Pa3Xo/Iy 3a OTIVIEXKIAHE HA POILYKTHBHUTE KHBOTHH,
B T. 4. TEXHHS Pa3Xo/ 32 aMOPTU3allMH 3a neproja. Hetekymure OHONTOrHYHUTE aKTHBH ce
OLICHSIBAT 110 LIeHa Ha npuaoOuBaHe/cebecToiHOCT 6e3 HaYKcIeHaTa aMOPTU3aLUs U 0O€3LECHKH.
AMopTH3anusATa ce HauuC/IsBa 10 JIMHEHHHUS METO ¢ aMOPTU3aLlMOHHY HOPMH B pazmep Ha 10%-
15% npe3 nosie3Hus )XKHBOT HAa aKTHBHUTE, OTPA3sIBALLM MPOJYKTHBHUS NEPUO/L HA HEPE3UTE U
cBuHete Malku. Korato 6anaHcoBara CTOHHOCT Ha akTHBHTE € 110-ToJIsIMa OT TsIXHaTa
BB3CTaHOBHMA CTOMHOCT, 6ajlaHCcOBaTa CTOHHOCT ce HaMalisiBa 10 Bb3CTaHOBHMATa CTOHHOCT.
JlobuTara >XHBOTHOBB/HA ITPOAYKIHUS C€ OLIEHSABA M0 CIIpaBeuIuBa lieHa 0e3 pa3xoauTe MpH
npojax0aTa Npu MbPBOHAYATHOTO U NpH3HaBaHe. CripaBelyiMBaTa LieHa Ha )KHBOTHOBBJIHATA
NPOAYKLHMs CE ONPENEs Bb3 OCHOBA Ha MPOJIAXHATA LI€HA 3a ChOTBETHHUS MeCeLl.

Ob6e31eHKa Ha HePUHAHCOBH AKTHBH

AKTHBH, KOUTO C€ aMOPTH3HpaT, Ce MPEerIexaaT 3a HaTuuie Ha o0e3leHKa, KoraTo ca Hajluie
CbOUTHS WM UMa IIPOMSsiHA B OOCTOSTENCTBATA, MOACKa3BallH, ye OaraHcoBaTa CTOMHOCT Ha
aKTUBHUTE HE € Bb3CTaHOBMMA. 3a 3aryba oT 00e3leHKa ce IpH3HaBa cyMara, ¢ Kosito OajlaHcoBara
CTOMHOCT HanXBbPJiS Bb3CTAHOBUMATa. Bbh3cTaHOBUMATa CTOWHOCT € 1I0-BHCOKATa OT HeTHATA
NPOAAXKHA CTOMHOCT M CTOHHOCTTA B ynoTpeba. 3a 1a ce onpesesid CTOHHOCTTA B ynoTpeba,
aKTUBHUTE, B TOBA YUCJIO OCHOBHUTE CTajla, C€ IPYNUPAT B HAH-MAJIKHTE Bh3MOXHH

pa3srpaHHYMMH €IMHHUIIH, FTeHepUpally NapHyHy notoud. HeduHaHcoBHTE aKTHBH, KOUTO ca
o0e31IeHeHH, ce MperieXIar 3a BEPOsSTHO Bh3CTAHOBABaHE Ha 00e3leHKaTa KbM BCsKa Jara Ha
HanaHca.

DOUHAHCOBH aKTHBH
DduHaHCOBUTE aKTUBH, IPUTEkKABAHU OT JlpyKeCTBOTO, NPECTABIABAT 3a€MH U B3eMaHHSI.
Knacudukanusra ce u3BbpiIBa CHOpE] LIENTa, 32 KOATO Ca NPUAOOUTH (PHHAHCOBHTE aKTHBH.

PbKkoBoacTBOTO onpeaens kiacHpukanusTa Ha UHAHCOBHTE CH aKTHBU B MOMEHTA Ha
HOKYTIKaTa.
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»CBUHEKOMIVIEKC KPYMOBO I'PAIUILIE” AL
INPUJIOXKEHUSI KBbM I'OJUIITHUSI PUHAHCOB OTUYET (INPOABJI?)KEHHUE)
31 AEKEMBPH 2009 I'.

2.7

2.8

2.9

C4eToBOIHA NOJIHTHKA (NIPOAbJKEHHE)
POuHHAHCOBH aKTHBH (NPOIbJIKEHHE)

3aeMH M B3€MaHH ca HEJEpHBATUBHH QHHAHCOBH aKTHBHU ¢ GUKCHPAHH WM ONpEe/ICHH
IUIAILAHHSA, KOHTO HE CE€ KOTUPAT Ha aKTHBEH naszap. Te ca BKJIIOYEHH B TEKYLIH aKTHBH, C
M3KJIIOUEHHE Ha Te3H C MaJeX rnopeue oT 12 Mecena cjiest garara Ha 6ajgaHca, KOMTO ce
KJacuuIMpaT KaTo HETEKYIIIH.

Te nbpBOHAYATHO CE OTYHTAT 110 CIIPABEATIHBA CTOMHOCT 3a€HO C Pa3XOHTe 110 TPAH3aAKIIHATA.
3aeMKTE H B3eMaHHs ce OTIIHCBAT, KOTATO MpaBara 3a [ojly4aBaHe Ha [TApUYHHUTE MOTOIH OT
HWHBECTHIIMH Ca H3TEKIIN HIIM ca OUIM NPexXBBbPIACHH U [Ipy)KeCTBOTO € MPEeXBBPIIHIIO B
ChLICCTBEHA CTENEH BCHYKU PUCKOBE U U3TOJHM OT COOCTBEHOCTTA. 3a€MUTE U B3EMAHHS Ce
OLICHSABAT I10 aMOPTH3yeMa CTOHHOCT, H3M0JI3BaliKi MeToa Ha €EeKTUBHUS JTMXBCH MPOLICHT.
3aeMuTe U B3eMaHUATA Ha J[py»eCTBOTO ce BKIIOYBAT B CYETOBOIHHS OalaHC B KATEropusTa Ha
»TBPrOBCKH H JIPYTH B3€MaHus~ Y ,,Iapu4HHU cpeacTBa U ekBuBasieHTH  ([Ipunoxenue 2.9 u 2.10)

KbM Besika nata Ha GataHca JIpy»kecTBOTO OIEHSBA Al CHIIECTBYBAT JOKA3ATENCTBA 3d TOBA,
ue (PUHAHCOB aKTHUB WJIH Ipyrna oT GHHAHCOBH aKTHBH NOMJIEXH Ha o0e3ueHka. TecTBaneTo 3a
o0e3leHKa € OTTHCaHO B NpUIoKeHue 2.9.

MaTepuaJmn 3anacu

MarepuannuTe 3anacyu ce OLEHABAT MO MO-HUCKATA OT CeOECTORHOCT M HETHATA pealu3yema
crorHOCT. CTOWHOCTTA ITPH NMOTpeOIIeHHe HAa MaTePHATHUTE 3allacu ce ONpeieNts Mo MeToaa
CpeaHo-npeTerienara cToiHocT. CebecToHOCTTa Ha rOTOBAaTa MPOIYKIIUSA H HE3ABBPIICHOTO
IPOU3BOICTBO ce 00pa3yBa OT CTOHHOCTTA Ha BIIOKEHUTE MATEPUAIH, TPY, OCHTYPOBKH,
amMopTH3alLHKs, IPYTH IPEKU pa3Xxoau H HE BKJIIOYBA pa3XxoauTe 3a JTUXBU. HeTHaTta peannsyema
CTOHHOCT IpeJICTaB/IsIBa OYaKBAHATA MPOJAXKHA [leHa B HOPMAJIHHS X0/ Ha JIeMHOCTTa, HaMaJleHa
C pPa3xo/H 3a JOBBPLIBAHE H T€3H CBbP3aHU C peald3alusaTa.

TLpFOBCKH B3¢MaHHUA

TwprosekuTe B3eMaHHUS Ca IBDKUMHU CYMH OT KJIHEHTH 3a Ipoaax0a Ha CTOKH M YCIIyTH,
M3BBPINBAHK B OOMYaHHHUs X0/ HAa CTOMAHCKA ACHHOCT. AKO ChOMPAHETO Ha B3EMAHETO CE 0YaKBa
na Oblie 10 €1Ha FOAMHA HIIH I10-MaJIKO (MJIH HOPMAJTHHUS [IMKBJ1 Ha CTOTIAHCKaTa JAeHHOCT € T10-
IbJIbT), T€ Ce KIaCH(PUIUPAT KaTO TEKYIIH aKTHBH. B npoTHBeH ciyyaid, ca npeacTaBeHu KaTo
HETEKYIIH aKTHBH.

TbprosckuTe B3eMaHuUs ce [IPU3HABAT [IHPBOHAYAIHO M0 CIIPaBe/IMBA LEHA, a BIOCEACTBHE 10
aMOpPTH3HPaHa CTOWHOCT KAaTO Ce U3I10JI13Ba METO/Ia Ha €(peKTHBHHUS THXBEH IPOLIEHT HAMAJIEHA ¢
eBEHTyasHa NPOBU3HUA 3a oOe3ueHKa. [IpoBH3MA 3a obe3leHKa ce paBy B Cliydai, Ye ChIIEeCTBYBA
00EKTUBHO J0Ka3aTeNCcTBO, Ye JIpyXecTBOTO HAMa Jia Objle B ChCTOSHHE [a ChOepe BCHYKH
ABJDKHMH CYMH, CbIJIaCHO MbPBOHAYAIHUTE YCIOBHS O OTHOIUCHHE HA ChOTBETHHS pa3yer.
3HaunMH (UHAHCOBH 3aTPYIHEHHS HA 3a/(b/DKEHOTO JIMIIE, BEPOATHOCT 3a OAHKPYT HIH
(MHAHCOBO NPECTPYKTYpHpaHe HJIH HEBB3MOXKHOCT 3a M3IUIAIaHe Ha Jb/Ira ce IPHEMaT KaTto
MH/IMKATOP, Y€ ThPrOBCKOTO B3eMaHe € 00€e3LeHEHO.
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»CBUHEKOMIUIEKC KPYMOBO I'PAJJUILIE” AJX
MPUJIOKEHUS KbM T'OJUITHUASI PUHAHCOB OTYET (ITPOABJI)KEHUE)

31 JEKEMBPH 2009 I'.

2.9

2.10

2.11

2.12

2.13

C4eTOBOIHA MOJHTHKA (POAbJ/KEHHE)
Tovprosckn B3eMaHHs (IIPOXb/IKEHHE)

CYMaTa Ha MpOBHU3HATA € paBHA Ha pasjidKata MCXAy OanaHcoBaTa CTOHHOCT Ha& B3€MAHETO H
cerairHaTa CTOMHOCT Ha OYaKBaHUTE ObaeLIH [MapH4HH NOTOLH MHUCKOHTHPAHHU ¢ MbpBOHAYAJIHHUA
C(bCKTHBCH JIAXBCH ITPOLCHT. banancoBaTa CTOHHOCT Ha aKTHUBA € HAMAaJIEHa Ype3 U3I0JA3BAHETO
Ha KOPCKTHBHA CMETKa, a CTOHHOCTTA Ha 331”}’68’[8 C€ oTpassBa B OTHETA 3a BCEOOXBATHHS HOXOM
KBM JIPYTH pa3sXxo/aH. Koraro TBProBCKO B3CMAHE € HeCBGHpaCMO, TO C€ OTIHUCBA OT
KOpPCKTHBHATa CMETKA HAa ThProBCKUTE B3€MAaHHA. [locnenpaino Bp3CTAaHOBSBAHE HA CTOHHOCTTA,
KOSTO € OTIIHCAHA C¢ OTpa3siBa B HAMAQICHHE Ha JIPYI'H pa3xoaH B OTHCTA 3a BCEOOXBATHHSA JIOXO/I.

Hapnqlm cpeacrsa H EKBHBAJIECHTH

[lapyyHHTE CpeCTBa M MAPUYHKUTE eKBUBAJICHTH C€ OTUHTAT I10 HCTOPUYECKA [IeHa. 32 LIeJIUTe Ha
OTYeTa 3a MapUYHUSA IOTOK, APUYHUTE CPEICTBA U TAPUYHUTE EKBHBAJIEHTH BKJIIOYBAT I14pH B
Opoii ¥ no 6aHKOBH CMETKH.

AKIHOHEPEeH KanuTAaJl

OOGHKHOBEHHTE aKLIMHU ca KIIaCI/ICI)I/IIIHpaHH KaTo xanurtai. PazxoauTte 1o uznaBaHe Ha HOBH
AKLUM UK OIMIHH CE ITOKA3BAT KaTO HAMAJICHHC HA coOCTBEHHS KaltuTaa, HETHO OT JaHBILU, OT
IMOCTBIJICHHUATA.

TLpFOBCKH 3aAb/JIKCHUSA

T'prOBCKHTC 3aABbJDKEHHS Ca 3aQb/OKCHUS 3a 3arjialljaHe Ha CTOKH UK YCJYI'H, KOUTO Ca ouau
HpMﬂO6HTVI OT JIOCTaBYMLM B 0OHMUaHHMUS X0/ HA CTOMaHCKaTa JeHHOCT. T’bpl’OBCKMTC 3a4b/IKEHHA CC
KIIaCMCl)HlalaT KaTO TEKYLIH 3aQbJDKEHHS, aKO TUIALAHETO € Ab/DKHUMO B paMKHTE Ha €1Ha rognWHa
HJIX NTO-MaJIKO ([/IHH HOpMaJIHHS LWKDBJ Ha CTOTMAHCKATa AEHHOCT € HO-,B,"bJTbF), aKO CJIydasaT HE € TaKbB,
TE€ C€ NPEACTABAT KATO HETEKYLUH 3a1bIPKEHHA.

TLpFOBCKHTe 3adbJDKCHUS CC IIpHU3HaBaT IIbPpBOHAYATIHO 110 CITpaBE/IUIMBa LICHA, a B [I0CJICACTBHC
110 aMOpTU3HpAHA CTOMHOCT KaTo C€ U3I0J3Ba METO1a HA e(beKTHBHHﬂ JIMXBCH MPOLCHT.

3aemn

3aemMuTe ce IpU3HasaT [IbPBOHAYAIHO MO CIIPpABEA/INBA CTOHHOCT, HAMAJIEHa C HalpaBCHUTE
pasxXxoad Mo U3BBPIIBAHCTO HA TPAH3AKIHUATA. B nocneacTBue 3a€MHUTE C€ OTYUTAT MO
AMOpPTH3YEMA CTOHHOCT; BCAKA pasniKa MEXIy Ib/DKHMHUTE IJIAlllaHusg (HCTI/IpaHH C pasxoauTe
[10 U3BBPUIBAHETO HA Tpaﬂzaxunme) H CTOHHOCTTA Ha 3a€EMa Ce IIpH3HaBa B neuandara win
3ary63ra pe3 nepuoaa Ha 3acMa, Kato ¢€ H3I10J3Ba METOAa Ha Cd)eKTPIBHaTa JIHXBa.

3aemuTe ce KIacu(UIMpAT KaTo TEKYIIH 33, (b/DKEHHUS, OCBEH aKo JIpyxecTBoTo uMa 6e3yc/ioBHO
IPABO JIa OTCPOUH YPEKIAHETO HA 3aIb/DKEHHETO 3a NIEpHOJT Hal-Masiko 12 Mecela ciiel AaTaTa Ha
CYETOBOIHUA OaaHc.



»CBUHEKOMILIEKC KPYMOBO I'PAJJMILE” Al
MNPUJIOXEHUA KbM T'OAUUIHUSI ®UHAHCOB OTYET (ITPOABJI)KEHHE)
31 AEKEMBPH 2009 I'.

2.14

2.15

C4eToBOIHA NOJHTHKA (NPOABbIKEHHE)
Texkymu 1 0TCPOYEeHH JAHBUH BBPXY A0X01a

PazxoauTe 3a gaHbuu 3a NepHoaa BKIKOYBAT TCKYIIIH U OTCPOYCHH JAHBLIH. I[aH'bK’bT C€ IMpHU3HaBa
B neyandara wiu 3ary6aTa, C U3KIIIOYEHHE Ha CITy4auTe, B KOUTO € CBbpP3aH ChC CTATHH, IIPH3HATH B
JApyrus BCeOOXBATEH J0XO0 HIH JHPEKTHO B cobcTBeHus KanuTal. B to3u cnyqaﬁ JaHBKBT CBLIO
C€ MpHU3HAaBa B IpYrust BCEOOXBaTeH NOXOJ HITH IOUPEKTHO B COOCTBEHHSI KalUTAaI.

TekymuaT f1aHbK BBPXY JOXO0/a C€ H3UUCIIsiBa Ha 0a3a TaHBbYHUTE 3aKOHH B CHJIA KbM JlaTaTa Ha
fajianca B CTpaHaTa, Kbaeto GpyHKIHOHHpa JpyKecTBOTO U KBAETO C€ FeHepUpar odaracMu
N0X0/1H. PBKOBOICTBOTO MEPHOIUYHO PEOLEHSBA TO3ULIMHUTE CH, OTPA3€HH B JaHbUHHUTE
JIeKJIapalliH, 0 OTHOLIEHHE Ha CHTYAllWH, B KOMTO MPHJIOKHUMATa JaHbuHa ypeaba € o0eKT Ha
HHTEPIpeTalus U YCTAHOBSIBA TPOBHU3UH, KBJIETO € He0OX0AMMO, Ha 6a3a Ha CyMHTE, KOUTO ce
O4aKBa jia Ob/IaT 3aIUTATEHH Ha JaHbYHHUTE CITYXKOU.

OTcpouyeH JaHbK ce HayucIsiBa 1o OajlaHCOBUS METO/ 3@ BCHYKH BPEMEHHH Pa3JIMKH, sIBSIBALIM Ce
ME3KIy JIaHBYHATA OCHOBA Ha aKTHBUTE U MACHBHUTE M OTYETHATa UM CTOHHOCT BbB (PUHAHCOBUSA
otyeT. Ako obaue, TaHbYHUTE BPEMEHHH Pa3/IMKH Bb3HHUKBAT OT II'bPBOHAYAJIHOTO PU3HABaHE
Ha aKTUB HJIM TIACHB NPH pa3jii4yHa OT OU3HeC KOMOMHALIMS TPAH3AKLHS, KOETO HE € 3aCerHajio
HHUTO CUYETOBOJHATA, HUTO JaHb4YHATa Mevasnba (3aryba) 1o BpeMe Ha TpaH3aKUUATA, TO Ta3H
pa3iuka He ce ocyeToBoAsBa. [IpH H3uKcasBaHe HA OTCPOYEHHUTE JAHBLH C€ U3MOI3BAT
JIAHBYHHUTE CTABKH (M HOpMAaTUBHA ypea0a), i JeHCTBaT KbM JaTaTa Ha ChCTaBsHE Ha OajaHca,
KOHTO C€ OTHACAT 3a MepHOIUTE HAa OYAKBAHOTO 0OPATHO NPOSIBIEHHE HA NAHBYHHTE BPEMEHHH
paznuku. OTCpoYeH JaHbUEH aKTHR ce MPU3HAaBa caMo B Clly4ai, Ye € BEPOATHO HAJIMYMETO Ha
JIOCTaThYHH MO pazMmep Obaemy obaaraeMu neyandu, cpelly KOMTO TE3H aKTHUBH Jla MOraT Ja
ObJaT H3M0JI3BAHH.

Jloxoau Ha HaeTH JHIA

Ilo nuHus Ha riaH ¢ aeguHUpanyd BHOCKH, [{py»KecTBOTO M3IIalla BHOCKH B IbPKABHO
yIpaB/IsBaHH MEHCHOHHH U COLMATHOOCHTYPUTETHH IJIAaHOBE Ha 3aJbKUTeNHa 6a3za. Cien Kato
BHOCKHTE BEIHBK Ca H3IJIATeHH, [Ipy)KeCTBOTO HSIMa MOBeYe 3a/1b/DKEHH 3a [JIalllaHe.
BHOCKHTE ce mpu3HaBaT KaTo pa3xo[ 3a MepcoHala Koraro cTaHat AbkuMu. [Ipeannarenure
BHOCKH Ce [TPU3HABAT 3a pa3xoj 3a ObJelll epHo 1 A0 pa3Mepa, A0 KOHTO CyMHuTe 1ie Obaar
MPUCTIATHATH OT OBACLIH MTAlAHUS WM Bb3CTAaHOBEHH.

Cnopen Konekca Ha Tpy/la B MOMEHTA Ha npua00UBaHe paBo Ha IIEHCHOHUpaHe [IpyxecTBoTO
I'bJDKH Ha CBOMTE CIYXKHTEIH 6 MECEUHH 3aIUIaTH, ako ca paboTuiu 3a JIpyxecTBOTO 11pe3
nocneaaute 10 roaguHy npeau neHcHoHupase. ToBa Be3HArPaXKACHHE C€ OTUYHUTA KaTo
JBJITOCPOYEH JIOXOJI, 32 KOHTO ce HAauuC/IsABa IPOBH3HA KATO Ce MpHJIara MeToJa Ha IIPOrHO3HHUTE
eIMHHUIIH.
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»CBHHEKOMIUIEKC KPYMOBO I'PAJIUILIIE” A/}
NPUJIOKEHUSA KBM I'OJAUIIHUA PUHAHCOB OTYET (ITPOABJI)KEHHUE)
31 ZEKEMBPH 2009 T'.

2.16

2.17

2.18

C4eToBOHA NOJHTHKA (MTPOABKEHHE)
IpoBu3nu

ITpoBH3HH ce HAYUCIISABAT, Korato JIpyKecTBOTO UMa IOPUAHYECKH HIIH KOHCTPYKTHBHH
3a/ILJDKEHUS B PE3YJITAT HA MUHAIM CHOMTHS, 3@ YMETO MOracsiBaHe € BepOsITHO Ja Obaat
M3I10JI3BaHH aKTHBH M JPYTH PECYPCH, H KOUTO MOrat Ja ObAaT HaulexHO oleHenH. He ce
HauucIsBaT MPOBH3KH 3a Obelna onepaTUBHa 3aryda.

Hpoamﬁm‘e ce OLEHABAT 110 HACTOSAIA CTOMHOCT Ha pasxoanuTe, KOUTO C€ OHaKBa Aa Owbaar
HeoOXOIMMHU 3a ToracsiBaHe Ha 3aJb/DKCHUETO C U3MNO0JI3BAHE Ha JaHbYHA CTaBKa, KOATO oTpassaBa
nasapHUTC JIMXBCHUW HUBA H HACTOsAIIATa CTOMHOCT Ha I[MapHUTE U PUCKOBETE, CHGHH(I)H‘{HPI 3a
3aIbJDKEHHETO. Y BETHYEHUETO Ha OpOBHU3HATA MMOPa/Id H3BMHHAJIOTO BPpEME CC MIPH3HABA KATO
pa3XoH 34 JIUXBH.

JInzunr
DuHancos nuzune — [[pyscecmeomo e Au3uHeonoLyyamen

JIM3HHT Ha IMOTH, MAUIMHH ¥ 000pY/IBaHe, IPH KOMTO JIpy»KeCTBOTO PeaiHO HOCH BCHUKH PHCKOBE U
0bJ1ary, MPOU3THYAILH OT [PABOTO Ha COOCTBEHOCT, ce KiacH(uImpa KaTo (HHAHCOB JM3HHT. Tpu
3aro4YBaHETO UM, (PUHAHCOBHTE JIM3WHTH C€ KaITMTATM3UPAT [0 [T0-HUCKATa OT CIIPaBeUIMBATA LIEHA Ha
JI3HHTOBOTO 00OPY/IBAHE M CeralliHaTa CTOMHOCT HA MUHUMAJTHHTE JIM3MHIOBH II1allaHus. Besko
JIM3MHTOBO IIAI[aHe Ce pasIipeiesisi MEXy 3aIbDKEHHETO H (GUHAHCOBHUTE Pa3XO/H, TaKa 4e
JM3UHTOBOTO 3ab/DKEHHE JIa HAMAJIABA C MOCTOSHEH TeMMl. ChIBTCTBALLMTE 33 bJDKEHUS 110
HaeMma, HaMayleHH ¢ (UHAHCOBHTE Pa3XO/IH, C€ BKIIIOUBAT B IPYTH ABITOCPOYHH 3ab/DKEHHS.
Yacrra Ha JIMXBara BEB (JHHAHCOBATA 1I€HA Ce OTYHTa KaTo Pa3xo/l Taka, 4ye Ipe3 NeprHo/a Ha JIM3HHTa
HEHHUST pa3Mep, OTHECEH KbM OCTABALIOTO JIM3HHIOBO 33/Ib/DKEHHE /1 1aBa NNOCTOSTHHA BEJIMYMHA.

HmMoTuTe, MalmMHATE U 060pyIBaHETO, MPHAOOUTH Mo PopmaTa Ha PUHAHCOB JIM3UHT CE AMOPTU3HUPAT
3a O-KBCHUS OT CPOKOBETE Ha MOJIE3EH )KUBOT HA AaKTUBA M CPOKA Ha JIM3MHIA.

(I)mlancnpamm OT MPABHUTEJACTBOTO H 110 MPOrpamMH

DuHaHCHPaHUs OT MPABHTEJICTBOTO H IO MPOIPaMHK C& OTYMTAT MO CIIpaBe/TiBa CTOHHOCT, KOTraTo HMa
JIOCTATHYHO CUTYPHOCT, e (pUHaHCHpaHeTo Lie ObJie MoTyyeHo U J{pykecTBOTO L€ cra3pa
CBHITBTCTBALIUTE IO YCII0BUS. PUHAHCHPAHUS OT MPABUTEICTBOTO U MO MPOrPaMH Ce pa3cpouBar U
CUCTEMHO MPU3HABAT B Nevandara Wik 3arydarta ¢ el ChIIOCTaBsIHETO UM ChC CHOTBETHHUTE Pa3XO/IH, 3a
YHeTO KOMITEHCHpaHe ca fpeaHasHadyeHd. OHHAHCHPAHHS OT MPABUTEJICTBOTO H 110 IIPOTPaMH,
CBBP3aHHU C NMOKYNKaTa Ha UMOTH, MallMHH U CHOPBKEHHS Ce MOCcOoYBaT B H6anaHca KaTo
pa3cpoueHH (HHAHCHPAaHHUA U ce IIPU3HABAT KaTo MPUXOJ B Neyandara uiy 3arybara Ha Oasa
JIMHEEH METO/] 3a CpOKa Ha OYaKBaHHs MOJ€3€H KHBOT Ha ChOTBETHHTE aKTUBH.

HpeOTCT'bHCHHSIT KOPIIOPaTUBCH JaHbK BBPXY HOXOAH OT 3€MCICIICKA JEHHOCT Ce OTYMTA KarTo
PE3CPBH CBIVIACHO YCIOBUSATA 3a HEITOBOTO MPCOTCTHIIBAHE.
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»CBHHEKOMINIEKC KPYMOBO I'PAJJHIIIE” AL
HNPUJIOXKEHHUSA KbM I'OJHULLIHUSI ®DUHAHCOB OTYET (MPOABJI’)KEHHE)
31 AEKEMBPH 2009 T.

2,19

CueroBoaHa NOJMTHKA (NPOXb/IKEHHE)
Ilpu3HaBaHe Ha NpHXOAHTE

HponzmTe BKJIKOYBAT CIpaBEA/THBATA IICHA HA MTPOJAACHUTE CTOKH H YCIIYTH, HETHO OT JIdHBIIH
BBbPXY nobapeHara CTOHHOCT U npeaoCTABEHHU OTCTBIIKH. HpI/IXOI[H C€ NIpH3HaBar Karo CJaeaBa:

JpyxecTBOTO NMpH3HABA PUXOJIH, KOraTo CyMaTa Ha MpUXoja Moxe 1a ObjJie HaIeXKIHO
OIpeJiesIeHa, KOraTo € Bb3MOXKHO NPEANPHATHETO Aa NOAy4YH OBICINH HKOHOMHUYECKH H3IOIH, H
OTroBaps Ha KPHTEPUHUTE 3a Besika JeHHOCT Ha JlpyxecTBoTO, 00scHEeHH no-noiy. Cymara Ha
IPHXO0/a HE C€ NPUEMA 3a HAJIEXKIHO H3MEPEHa, JOKATO He Ce pa3pelaT BCHYKH HENPEIBHICHH
o0cTosTencTBa CBbP3aHH ¢ npogaxobara. J[pyxecTBOTO OCHOBaBa CBOMTE IPELIEHKH Ha
HCTOPHYECKUTE Pe3yNITaTH, B3eMalKH IIpEABH/ BUJa HA KJIMEHTA, BUJa Ha c/esKaTa U
0COOEHOCTHUTE HA BCAKO CIIOPa3yMEHHE.

(a) IIpooaxcba na cmoxu — npooaxcé6a na eopo

JpyKecTBOTO OTIJIEXA M MPOJaBa )KUBH XHUBOTHHU. [IpuxoauTe OT npoaaxOu ce MpHU3HaBAT,
Korato J[py»kecTBOTO € JOCTaBUJIO CTOKaTa Ha ThPropella Ha e/jpo, KIIMEHTa UMa MbJIHaTa cBo0O1a
Jia onpejens HAYMHHUTE U LEHUTE 3a poaax0a, 1 HsIMa HeU3MbJIHEHH 3aIb/DKEHHS KOUTO Ouxa
MOTJIM JIa BB3NPENATCTBAT IPHEMAHETO Ha CTOKaTa OT ThProeeubT. JJocTaBkaTa He ce CUUTA Y€ €
OCBIIECTBEHA, JOKATO CTOKUTE HE CE JOCTABST Ha ONPEAETICHOTO MSCTO, PHCKOBETE OT ITOI'MBaHE H
3ary0H He ce IPeXBBbPJIST Ha ThProBela, WK J0KaTo ThProBela He pueMe MpoayKTHTE
ch0Opa3HO 10oroBopa 3a npojaaxoa, yroBOpKHTE 3a IpHeMaHe Ha CTOKaTa ca CMa3eHH, HIH JOKaTo
JpyxecTBOTO HEe chOEpe OOEKTHBHH JIOKA3aTeICTBA, Y€ BCHUKH KPHTEPHH 3a IPHEMAHETO ca
U3IIBIHEHH.

(6) IIpooaowcba na cmoku — npodaxcou Ha OpebHo

[TpuxonuTte oT npoaaxOH Ha CTOKH ce NpU3HaBaT, Koraro JIpyKecTBOTO MpoJaBa cToKara Ha
knuenTa. [Tponax6ute Ha npeGHO ce U3BBPIIBAT B OGPOii.

(B) IIpooaoicbu na yenyeu

[IpuxonuTe OT NpeIOCTaBEHH YCIYTH Ce MPU3HABAT B OTYETHHS MIEPHO/, B KOMTO ca U3BBPILCHH,
Ha 0a3aTa Ha CTEMEHTA Ha M3ITBJIHEHHUE, OIpe/ie/iecHa KaTO MPOLEHT Ha H3BbPUIEHHTE YCIYTH [0
MOMEHTA OT BCHYKH YCJIyTH, KOUTO TpAOBa Jia ObAaT Mpe0CTaBeHH.

(r) Ipuxoou om nuxeu

IIpuxomuTe OT JIMXBH ce NPU3HABAT NPOMOPLHOHATHO HA BPEMETO, KAaTO Ce M3I0JI3Ba METO/Ia Ha
eexruBHaTa nuxsa. [Ipu obe3ueHka Ha B3eMane, JIpyxecTBOTO HamalsBa HalaHcoBaTa My
CTOHHOCT JI0 Bb3CTAHOBUMATA MY CTOHHOCT, KOATO NMPEACTaB/IsIBa OYaKBaHHTE ObACIIM HAPHIHH
IIOTOLM, IHCKOHTHPaHH Ha 6a3a Ha MbpBOHaYaNHaTa eeKTHBEH JINXBa. [IpUX0OANTE OT TUXBH 110
00€e3LEHEHNTE 3aEMH Ce NIPU3HABAT B 3aBUCHMOCT OT MPEiEHKATa Ha PbKOBOJICTBOTO 3a TAXHATA
CBOMPAEMOCT.

21



»CBUHEKOMIUIEKC KPYMOBO I'PAJUILE” A}
NPUJIOXXKEHHUS KBbM I'OJUITHUS ®PUHAHCOB OTUYET (ITPOABJIKEHUE)
31 AEKEMBPH 2009 T'.

YnpasJ/jienne Ha PHHAHCOBHMSA PHCK
3.1 ®axkTopn, nopaxkaamy GHAAHCOBHSA PHCK

JleitnocTTa Ha JIpy’»ecTBOTO € CBbp3aHa ¢ peJiMlia PUCKOBE, B TOBA YUCJIO M1a3apeH PUCK
(BKTIOYBALL e)eKTa OT MPOMSHATA Ha BAJlyTHHTE KypPCOBE, PHCK OT NPOMsIHA Ha ObleLiuTe
NapH4HH TOTOLHM B PE3yJITAT HA MPOMSIHA B [Ta3apHUTE JIMXBEHH HHMBA), KPEIUTEH PUCK, JIMKBUICH
puck. PrkoBozcTBOTO Ha I'pynaTa ce cTpeMH a HaMaId Bb3MOXKHUTE HeOJ1aronpusTHu edexry
BBPXY JEHHOCTTA, CBBP3aHH C TE3H PUCKOBE, KaTO UMa 3a 1€/l Jja HaMaJli eBEHTYaIHUTE
HeOaaronpusTH eheKTH BbpXy pHHAHCOBHS pe3ynTar Ha JIpyXecTBOTO.

YHpaBieHHETO HA pUCKa e U3BBPINBa OT huHaHCOBHS oTaen Ha I'pynara. To3un oTaes ycTaHOBsIBA
H OlleHABa (JUHAHCOBUTE PHCKOBE B TACHO CHTPYIHHYECTBO C PHKOBOJICTBOTO. JlelHOCTHTE,
CBBP3aHH C YIpPaBJIEHHETO HA PUCKA, MaKap U Ja He ca GOopMyJIMpaHy TUCMEHO, HMaT 3a LeJt 1a
HOKPHAT crieliupuIHE 00671aCTH, KaTO BAIYTEH PHCK, TMXBEH PUCK, KPEJIMTEH PUCK U JIMKBUICH
PHCK.

(a) nasapen puck

(i) Banymen puck

Briirapus € OCHOBHHUAT na3zap Ha JIpy>kecTBOTO KaTo ChLUIECTBEHATA YaCT OT CACIKUTE Ce
U3BBPIIBA B MECTHA BATyTa, KOATO € PUKCHpaHa KbM eBpoTo. [1o TO3H HAuKH, pUCKBT OT NPOMSHA
Ha BAIYTHUTE KYPCOBE € OrpaHUYEH.

(ii) llenosu puck
JIpyKecTBOTO He € H3JI0XKEHO Ha CHIIECTBEH PUCK OT NPOMAHA B LIEHUTE HA CTOKUTE CH.

(iii) PUck om npomenu 6 napuyHume nomoyu u cnpageosusume CImouHOCmu 6 peyimam Ha
NPOMAHA HA TUXGEHUME HUBA

Twi karo Hp}’)l(eCTBOTO HAMA 3HAYUTETHU JJUXBOHOCHH AKTHUBH, IIPHXOJUTE MY H ONIEPATHBHUTE
MMapHYHH IOTOLH Ca IO rojisiMa CTEICH HE3aBUCUMH OT IIPOMEHHUTE Ha NA3aPHUTC JIMXBCHHA HHBA.
Hp)/)!(eCTBOTO € H3JI0XKCHO Ha JIMXBCH PHUCK, CBbp3aH MOJYUYCHHU 3aCMH. 3aemuTe ¢ naaBall JUXBEH
IPOUCHT U3jarart I[p}’)KeCTBOTO Ha JIJUXBCH PUCK, CBBpP3aH ¢ OTKJIOHCHHUA Ha OBaeIIuTE napuiHU
MMOTOLH.

(iii) Puck om npomenu 8 napuynume nomoyu u cnpageoIueume CmouHOCmuy 6 pe3yimam Ha
NPOMAHA HA TUXEEHUMe HUBA (NPOOBIICEHUE)

3aeMuTe ¢ PUKCHpAH JIMXBEH HPOIEHT H3aarat [IpyKecTBOTO Ha JIMXBEH PHCK, CBbP3aH C MPOMsAHA
Ha OlleHKAaTa Ha ObAelaTa CrpaBe/iiBa CTOMHOCT Ha 3aeMuUTe. JIpyKecTBOTO M0JIyyasa 3aeMH OT
JPYXECTBOTO-Maiika Ha PHKCHPAHH JTHUXBEHH IPOLEHTH, KOUTO C€ OTYMTAT [0 aMOPTH3HpaHa
CTOMHOCT, B pe3y/ITaTa Ha KOETO HE € H3JI0XKEHO HA JIMXBEHH PUCKOBE.
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»CBUHEKOMIUIEKC KPYMOBO I'PAJHUILE” A/l
NMPUJIOKEHHSA KbM I'OJUILLIHUA ®PUHAHCOB OTUET (ITPOAbJIXKEHHE)

31 JEKEMBPH 2009 I'.

Ynpasiienne Ha QUHAHCOBHS PHCK (IPOAbJ/DKEHHE)
3.1 ®akropu, nopaxaamy GUHAHCOBHSI PUCK (HPOAbILKEHHE)

(6) Kpeoumen puck

KpeuTHHST PHCK Ce PBKOBOJIH Ha IpyNoBO HUBO. KpeIMTHUAT PHCK MPOU3IIK3a OT NapH U
Napy4HH €KBUBAJIEHTH, OT KPEIUTHH €KCIIO3UIIHH Ha THProBLH Ha €IpO U APEOHO, BKIIIOUUTEIHO
HEH3ILIATEHH B3eMaHHUs H JIOTOBOPEHH CTOMAHCKHU onepanuu. JIpyXecTBOTO HAMA ChIeCTBEHA
KOHIIEHTpALks Ha KpeauTeH puck. [TonuTHkara, KOATo ce Ci1e/1Ba, € NPOAAKOHTE a C€ U3BbPLIBAT
CaMO ¢ KJIMEHTH, KOUTO UMAT 100pa pemmyTalus o OTHOLIEHUE Ha 00CIIyKBaHe Ha 3a/Ib/DKCHUsATA
cu. [IpelieHsBa ce ¥ KpeIUTHATA HAJEKIHOCT Ha KJIHEHTa, B3UMAHKH B IpeBUA GpUHAHCOBATA MY
NO3HLIMA, MMHAJI OIIUT U Ipyru ¢akropu. Ta3u OlleHKa Ha pHCKa ce NpaBH Ha HUBO I 'pyna karo
su10. [IponaxOu Ha KIIMEHTH Ha IpeOHO ce U3BbPLIBAT B OpOi.

[TapuunuTe TPaH3AKIIMK C€ U3BBPIIBAT C (PMHAHCOBU MHCTUTYLHH C BUCOK KPEUTEH PEHTHHT.
I'pynara uma M3rpajieHa MOJIHTUKA, KOSTO OrPaHHYaBa pa3Mepa Ha KPeJAUTHATA EKCIIO3UIIHUSA KbM
OT/€eIHa (PHHAHCOBA HHCTHTYIIHA KakTo ['pynara xaTo usso, Taka H 3a OTAEIHHUTE JIPYKECTBA.

MakcuMannaTa eKkcrno3uuus Ha KPEOIUTCH PUCK € OajlaHcoOBaTa CTOMHOCT Ha IIApUYHUTE CPEACTBA H
€KBHBAJICHTH H NPEJIOCTABCHUTE 3aCMHU U B3€MaHHA, IOCOYCHH B IPHIIOJKCHHC 8.1. PrroBOACTBOTO
HC OYaKBa BaFY6I’I, B CJIE€JACTBHUEC HA HEU3ITBJIHCHUE Ha 3abJDKCHHUATA HA CBOUTC KOHTPAarcHTH.

(6) JTuxeuden puck

[Tpenna3znuBOTO yIpaBlieHHE HA TUKBHIHHUSA PUCK MIPEATIOIara no IbpKaHeTo Ha JOCTAThYHO
HAapHYHH CPEICTBA H Bh3MOXKHOCTH 3a (pHAHCHpaHe NMOCPEICTBOM afeKBATEH pasMep Ha
JoropopeHuTte Kpeauty. [lopagu quHaMuyHaTa NpUpoAa Ha OCHOBHATA JEHHOCT, PHKOBOJICTBOTO
Ha J[py’kecTBOTO ce CTpeMHU Jia MOKPHUBA TEKYLIUTE HYX/IH OT MapHYHH CPEJCTBA C MPUXOIUTE OT
niponaxobute. [ToKyrkuTe Ha UMOTH, MALIHHU U CHOPBKEHHS c€ (PUHAHCUPA C KPEIUTH OT
KOMITaHMsATa-MaMka.

Tabnuiara mo-a0yy aHanu3upa (GUHAHCOBUTE MAacHBH Ha J[py eCTBOTO B ChOTBETHUTE HNANEKHU
rpyId Ha 6a3ara Ha OCTABAIIUAT IEPHO OT CYETOBOAHMS OaslaHC KbM Majie)KHaTa JaTa Ha
norosopa. ONoBeCTeHHTE B TabJIMIIaTa CYMH €a JIOTOBOPHHTE HEAHCKOHTHPAHH ITAPHYHH TIOTOLH.
bajlaHcoBHTE 3ab/DKEHHS B pAMKHTE Ha 12 Mecella ce paBHABAT Ha IPEHOCHUTE CTOWHOCTH, ThH
KaTO BIMAHHETO HA JTUCKOHTHUPAHETO € HE3HAYUTENHO.

ITo-magko Mexnay lu Mexay2us

Kbm 31 nexkemBpu 2009 r. or 1 ronmHa 2 roaMHM rOHHH

3aemu o1 cBbp3anu suua ([Tpunoxenue 13) 2,077 - -

®unancos nu3udr ([Ipunoxenue 13) 8 - -

3aabinkeHus KpM goctaBunii (Ipunoxenue 17) 289 - -

3anboxenus KbM cBbp3anu nuua (Ilpunoxenue

17) 644 - -
3,018 - -
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»CBHHEKOMIIVIEKC KPYMOBO I'PAJIUILE” Al
MPHJIOXEHUA KbM N'OJAUITHUSI ®PUHAHCOB OTYET (ITPOABJKEHHE)
31 JEKEMBPH 2009 I'.

Ynpasienue Ha GHHAHCOBHS PHCK (NPOAb/DKEHHE)
3.1 ®akrTopu, nopaxaamu GUHAHCOBUA PHCK (MPOABbJIKEHHE)
(8) JIuxsuoen puck (npoovidxcenue)

o-manako Mexay lu Mexay2us$

Kbm 31 nexkemspu 2008 r. or 1 ronmna 2 roaMHH rOAMHH

3aemu ot cBbp3anu juua (IIpmwroxenue 13) 15 2,576 -

®unancoB nu3uHr (Ilpunoxenue 13) 5 10 -

3aIbJKEHUS KbM IOCTaBYUILIH U APYTH

(Ipunoxenue 17) 231 - -

3aabiKeHus KbM cBbp3anu nuna ([Ipunoxenue

17) 1,187 - -
1,438 2,586 -

(2) Punancos puck no omHouienue Ha OUONIOSUYHUME AKMUBU

OTriexzaaHeTo Ha UBOTHH YECTO € U3JI0XKEHO Ha OOIeCTH U APYrH ecTeCTBeHH puckose. C 1en
MHHHMHM3HPAaHe Ha MIOTEHLHAIHUTE 3aryOl pbKOBOACTBOTO Ha JIpy»ecTBOTO U3BBPILBA
3aCTpaxoBaHe Ha MPUTEKABAHHUTE aKTHBH.

3.2 YnpaBJ/ieHHe Ha KANIHTAJIOBHA PHCK

YIpaBleHHETO Ha KATUTAIOBHS PUCK C€ U3BBPIUIBA OT KOMIIAHUATA-MAaiKa ¢ LeJ Ja 3alluTH
cnocobHocTTa Ha JlpyxecTBOTO M ['pynara Karo 110 A2 MPOB/DKAT KaTo NeUCTBALIO NPEANPpUsITHE
C LIe]1 Ja OCUT'YPH Bb3BpPBLIAEMOCT 3a aKLIMOHEPHTE U MOIbPXKAHE Ha ONTHUMaliHa KanuTaaoBa
CTPYKTYpa, 3a Jla ce HaMaJli [leHaTa Ha KalluTaia.

3a na noaabpKa MM H3MEHs KalMTajloBaTa CTPYKTYpa, KOMIaHUsTa-Maiika Ha Jlpy)XecTBOTO MOe
Jla KOPUTUpa cyMaTa Ha M3IUIaTeHUTE OT J[py)KeCTBOTO JUBUIACHTH, Ja IPEHACOUH HATMYHH
cB0OOIHU (MHAHCOBH CPEACTBA KBM JIPYro JApyx)ecTBo oT [ pynara noa ¢opmara Ha 3aemMu —
JMPEKTHO WM Upe3 KOMIIaHUsTa-MalKa, 1a BbpHE KaluTal Ha aklHOHEPUTE, 1a EMUTHPA HOBH
aKIMHU MJIK Jia Tpojaje aKTUBH, 3a Jia U3ILTATH IBJTOBE.
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»CBUHEKOMIUIEKC KPYMOBO I'PAIUILE” Al
NPUJIOKEHUS KbM rOAUIITHUS PUHAHCOB OTYET (ITPOABJI)KEHHE)

31 JEKEMBPH 2009 I'.

Yupapienne Ha PHHAHCOBHSA PHCK (IPOABJ/IKEHHE)
3.2 Ynpas/ieHHe HA KaNlHTAJ0BHA PHCK (IIPOAb/IKEHHE)

['pynara HaGoaaBa v yrpaiisiBa Kanmutasia Ha [[py>kecTBOTO KaTo ClIeACTBHE Ha HEroBara
PEHTAOHIIHOCT, IMKBUIAHOCT H HEOOXOJMMOCT OT HHBECTHIIHH B IIPOU3BOICTBEHH aKTHBH. To3u
TIpoLeC BKJIFOYBa HaOJIFOAcHHE U yIIpaBIeHHE Ha cOOCTBEHHs KanuTan Ha J[py»xecTBoTo,
MOJIyYEHHTE U [PEIOCTABEHH 3a€MH, KAKTO M B3EMAHUATA U 3a/Ib/DKCHHATA OT/KBbM NPEANPHUATHETO
Maiika, [pyrute apyxectsa oT [ pyrata u cobcTBeHuka Ha [ pynara, KakTo ca nokas3aHu B
CUETOBOJHUS OanaHC U CbOTBETHHUTE IPUJIOKEHHS HA (PUHAHCOBUSA OTYET.

3.3 Onpenesisine HA cIpaBeJIHBHTE CTOHHOCTH

[Ipuema ce, ye HOMHHATHATA CTOMHOCT MHHYC OYaKBaHUTE KPEAUTHH KOPEKIIMH HA ThPrOBCKUTE
B3€MaHHs U 33Ib/DKEHUS, € OJTU3Ka J0 TSIXHATA CIpaBeiiBa ctoiHocT. CripaBejinBaTa CTOHHOCT
Ha (PUHAHCOBHTE JTACHBY 3a LETHTE HAa OMIOBECTSBAHETO CE& H3UMCIISABA Upe3 JUCKOHTUPAHETO Ha
ObJeUIUTEe JOrOBOPEHH NMAPUYHHU MOTOIH C KPATKOCPOUHHS Na3apeH JUXBEH MPOLEHT OT 10100HH
(MHAHCOBM HHCTPYMEHTH, C KOUTO JIpy»KeCTBOTO pasmnoJiara.

3HAYUMH CYCTOBOJIHH ﬂp“ﬁ.ﬂl/BﬂTeﬂﬂl’l OICHKH H NIPCUHECHKH

[TpubIM3UTENHATE CUETOBOHH OLIEHKH U TIPELIEHKH CE MPEPA3TIIEkKIAT HENPEKbCHATO U Ce
OCHOBaBaT Ha HCTOPHYECKH ONHUT H JAPYTd (aKTOpH, BKIIOUUTETHO OYaKBaHe 3a ObJeln ChOUTHS,
3a KOMTO C€ CMSTa, Y€ ca OCHOBATEIHHU MPH Ch3AaAeHHTEe 00cTOsITeNICTBA. OCHOBATEIHOCTTA HA TE3H
OLIEHKH Ce MpPerjex/ia peaoBHoO.

JIPY)KCCTBOTO H3BBpUIBA IIpH6JH/I3I/ITCJIHI/I OLICHKH H IIPCICHKH 3a [ICJIUTC HA CYETOBOJIHOTO
OTYUTAHC U OIIOBCCTABAHC, KOUTO MOI'aT Jia C¢ pa3jiH4iaBar oT (i)aKTI/I'-IeCKPITC pPEe3YITATH. 3HaYUMHTE
CYCTOBOJHH HpH6HH3I/ITCIIHH OLCHKH, NPHU KOHTO HMd 3HAYHATECIICH PHUCK OT ITOCJIC/IBalla
ChIIECTBEHA KOPCKIMA Ha OaaHCOBHTE CTOMHOCTH HA aKTHBUTE U naCHBHTE, ca JTUCKYTHPAHH 110~

JOIy:

(a) Hmomu, Mawunu u coopvoiceHus

PBKkoBoCTBOTO Ha [[pyKeCTBOTO Onpeesis OUakKBaHUs MOJE3€H )XKUBOT U pa3XO/d 32 aMOPTH3aAlIMH,
CBBP3aHH C MPUTEKABAHUTE HMOTH, MAIIHHHU U chopbxeHus ([1pun. 5). Tazu npubnusurenta
OLIeHKa ce 6a3upa Ha NPOEKIIHs Ha )XU3HECHHS [UKBJ Ha akTUBUTE. T MOXe J1a ce IPOMEHH B
3HAYMTEHA CTEIIEH B pe3yNTaT Ha IPOMEHH Ha na3zapHara cpelia. PbKOBOACTBO 1€ yBEJIHYH
pa3xoaa 3a aMOpTU3alMATa, KbAETO MOJE3HUS KHUBOT € M0-MATbK OT [IPE/IBAPUTENHO ONPEACICHUS,
WJIH 11l U3MHLIE WK 00€311eHH TeXHOJOTHYHO OCTapeTy HIIH HECTpATerH4eCKH aKTHBU, KOMTO ca
OMJIH M30CTaBEHU WK MPOJafieHU/TMKBUAKpaHU. [[poMeHUTE Ha MOJIe3HUS JKUBOT HA aKTHBHTE,
KOMTO MOTaT Jia ObJIaT HallpaBeHH, MOraT Ja I0OBEeIaT 0 ChIIECTBEHA KOPEKLIUs Ha OalaHcoBaTa HM
CTOHHOCT.

(6) Hanvyu evpxy ooxoda

JIpyXecTBOTO € iaHbueH CyOeKT, nomnajnail o FOPUCIUKIUATA Ha JaHbYHATA aJIMUHUCTPALHS.
3HayuTeNIHA NPEeNeHKa € HeOOXOAUMO j1a Ob/le HalpaBeHa 3a oNpejie/ITHETO Ha JaHbYHaTa
IPOBM3HSL.



»CBUHEKOMIUVIEKC KPYMOBO I'PAJUILE” A/l
NMPUJIOKEHUS KbM r'OJUITHUAA ®PUHAHCOB OTYET (INPOABJIKEHHUE)

31 AEKEMBPH 2009 I'.

3HAYHMH CYETOBOAHH NPUOGIH3UTEIHH OLIEHKH M NPeLleHKH (MPoab/KEHHE)

(6) danvyu evpxy 00xo0a (npoovidicetue)

JpyeCTBOTO IPHU3HABA NACHBHU 33 OYaKBaHH JAHBYHH 33/b/DKEHHs Ha 0a3a Ha NpeLeHKa Ha
pBKOBOACTBOTO. KOrato okoHYaTeIHUs JaHbY€eH PE3YJITAT € pa3jinyeH OT MbPBOHAYAHO
OTYETEHUTE CYMH, T€3H Pa3JIMKH L€ HMAT BIUSHHE BbPXY KPATKOCPOYHHS JaHbK U MPOBU3HHUTE 34
BpPEMEHHH JaHbYHH Pa3MKHU B [IEPHOJA HA JaHBYHUTE PEBU3HH.

(8) Bausnue na npodvaxcasauyama ceemosHa PuHaAHCo6a U UKOHOMUHECKA KpU3d

CelecTByBalaTa rnobaina JIMKBUAHA KpU3a, KOSTO 3anoyHa B cpenara Ha 2007 r. (decto HapH4aHa
. KpEIUT KpbHY "), JOBEJE 0, OCBEH BCHYKO JPYTO, H IO NO-HHCKA JHKBHIHOCT B OAHKOBHS CEKTOP
H UKOHOMHKHTE KaTO LISI0, a B CHIIOTO BPEME U JI0 N10-BUCOKH JINXBEHH NPOLICHTH Ha
MEXIyOaHKOBHTE 3a€MH U MHOTI'O TOJISIMa MPOMEHIMBOCT Ha CTOKOBHTE M By THUTE Ta3apH.
HecurypHocTTa Ha CBETOBHHTE (PUHAHCOBH A3apH JAOBE/E O HETIATEKOCNOCOOHOCT U
HECBHCTOSTENHOCT Ha OAHKM M IIPEANPUATHS, KAKTO U /10 criacsiBaHeTo Ha Oanku B CAILL, 3ananna
Esporna, Pycus u np. [Tbinara creneHTa Ha BAMSHAE HA NPOAbIDKaBaulaTa GUHAHCOBA U
MKOHOMHMYECKA KPH3a C€ OKa3a HEBb3MOKHO a ObJe MpeABU/ICHA WK Jla OBbJAT B3€TH ChbOTBETHUTE
HEOOXOIMMHU 3alIMTHH MEPKH.

PLKOBOJCTBOTO HE € B CHCTOSHHE 1A IPEIEHH HAEXKIHO MOC/IeICTBUATA BbPXy Obaemara
¢unancoBata nmo3uius Ha Jlpy’KecTBOTO OT €BEHTYaJIHO I10C/IeBALIO BIOLIABAHE HA cpe/ara, B
KOSATO ornepupa J{pyxkecTBOTO, B pe3yyitaT Ha IIpoIb/KaBallaTa Kpus3a. PbKOBOACTBOTO BApBa, Ue
B3eMa BCHUKH HeOOXOIHMH MEPKH 3a MOUIbP)KaHe Ha CTaOUIIHOCTTA M Pa3BUTHE HA JIEHHOCTTA HA
JIpy’XecTBOTO B HAacTOsIIaTa 0OCTaHOBKA.

BrnusiHue BbpXy TUKBHIHOCTTA

OGeMBT Ha PUHAHCHPAHETO B PEATHHS CEKTOP MO CBETa 3HAUMTENHO Hamaus ot aBryct 2007 r. Te3n
06CTOATENCTBA MOXKE 1A MTOBJIHSAAT BBPXY CIOCOOHOCTTA Ha JIpyKECTBOTO A 10JIyYd HOBU 3a€MH H
peduHaHCHpa HETOBUTE CHIIECTBYBALIN TAKMBA IPH CPOKOBE U YCJIOBHUS, OJNOOHM HA TE3H 3a MO~
paHHUTE ONepalyH.

BriusiHue BbpXY KIHCHTHTE

JITBKHULMTE HITH 3aeMonojydaTenTe Ha J[pyxecTBOTO MOXe 1a ObaT HEraTUBHO NOBJIMAHHU OT
(uHaHCOBaTa U HKOHOMHUYECKATA Cpesia, KOETO OT CBOs CTpaHa OM MOTJIO ia OKaXe BIMSIHHE BbPXY
TAXHATA CIIOCOOHOCT J1a U3IUIATAT 3aABJDKEHHsATA CH. BilolIeHUTe OnepaTuBHH YC/IOBUS 32
KJIMEHTHTE MOTAT J1a MOBJIHAAT U BbPXY IIPOTHO3UTE 3@ MApUYHUTE [TOTOLH Ha PHKOBOJCTBOTO H
OlLEHKaTa Ha 0be3leHABaHeTO Ha QUHAHCOBUTE U HeHHAHCOBUTE akTHBH. JIOKOIKO Mog00Ha
HHPOpMALIUS € HAUIWYHA, PhKOBOJACTBOTO HOJXOASLIO € OTPA3HJIO aKTyaTH3UPAHUTE NPEIEHKH 3a
OYaKBaHUTe ObJECIIN MAPUYHU TOTOIH B CBOUTE OLIEHKH 3a 00€3LEHsABAHE.

OueHka Ha UMOTHTE, OTYMTAHU 110 CIIpaBe/lIMBA LEeHa

ITazapbT B CTpaHaTa 3a MHOTO BHIOBE PA3IMYHU HEJBH)XUMH UMOTH O€Lle CEPHO3HO MOBJIUSAH OT
ocieJHUTE CHOUTHS Ha CBETOBHHTE (PUHAHCOBH Na3apu. B pe3ynrar Ha ToBa OajlaHcoBara
CTOMHOCT Ha 3eMHTE H CrpajuTe, OTYHTAHH 110 CIpaBe/UIHBa 11eHa B cboTBeTcTBHE ¢ MCC
16”"MainuHu, chophXkeHHs U 00opyBaHe™ € Ousa Nperjenana, ¢ el Ja ce yCTaHOBH Jalld oTpa3siBa
Ia3apHUTE YCIOBUS KbM Jarata Ha oTudTaHe. [loBeue nHdopmanus e onosecTeHa B PUIIOKEHHE
23
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»CBHHEKOMILJIEKC KPYMOBO I'PAJJMLIE” Al

NPUJIOXEHUSA KbM T'OAUIIHUSL ®PUHAHCOB OTYET (ITPOABJI’KEHUE)

31 AEKEMBPH 2009 I'.

(BCHYKH CYMH ca MOCOYEHH B XUJISL/IH JIEBA, OCBEH aKO HE € [IOCOYEHO JPYyro)

HMOTH, MAaHlIHHHU H CHOPBLIKECHHH

3emau Mammuu Tpanc-  Jpyrn  Pasxonmsa  Oburo
crpaad  u o6opya- TOPTHH  AKTH-  NPHROOH-
BaHe cpen- BH BaHe Ha
cTBa NMC
K®m 31 nexemBpu 2007 r.
OTt4eTHa WIH NIpeolieHeHa 1191 2,758 348 276 - 4,573
CTOMHOCT
Harpynana amopTH3anus - (1,085) (259) (225) - (1,569)
basancoBa croifHoOCT 1191 1673 89 51 - 3,004
TloguHa, NPHK/IKYAIA HA
31 nexemspu 2008 r.
banancoBa c1/cT B Ha4.Ha
nepuoaa 1191 1673 89 51 - 3,004
Tpanchepu - - - - - -
HoBonpunobutu akTuBH - 28 - - - 28
[Ipeouenka - - - - - -
Pasxon 3a amopTuzanus (39) (276) (26) (25) - (366)
banancoBa cToiHOCT B
Kpasi Ha MepHoa 1,152 1,425 63 26 - 2,666
KbM 31 nexemBpu 2008 r.
OTt4eTHa WK TIpeolicHeHa 1,191 2,720 267 174 - 4,352
CTOMHOCT
Harpynana amopru3aius (39) (1,295) (204) (148) - (1,686)
banancoBa cTolHOCT 1,152 1,425 63 26 - 2,666
INoauua, npukI0YNIA HA
31 nexemspnu 2009 r.
banancoBa cT/cT B Ha4.Ha
nepuoza 1,152 1.425 63 26 - 2,666
HoBonpunoOuTH akTHBH - 5 - - 59 64
Pasxon 3a amopTusanus (41) (277) (16) (7) - (341)
baaancoBa croiiHocT B
Kpast Ha epHoaa 1,111 1,153 47 19 59 2,389
Kbm 31 aexemBpu 2009 r.
OT4yeTHA WK NpeolicHEHa 1,191 2,670 267 101 59 4,288
CTOHHOCT
Harpynana aMmoptuzauus (80) (1,517) (220) (82) - (1,899
Banxauncosa croiinocrt 1,111 1,153 47 19 59 2,389




»CBUHEKOMIIJIEKC KPYMOBO I'PAJIMIIE” A/l
NPUIOXKXEHUS KbM I'OJUITHUA PUHAHCOB OTUYET (ITPOABJI)KEHHUE)

31 AEKEMBPH 2009 I'.

(BCH‘IKH CYMH Ca [TOCOYCHH B XHJISLIM JIEBA, OCBEH AKO HE € ITOCOYCHO ,Z[pYFO)

5

NMOTH, MAIIHHH H CHOPbXKEHHH (MPOABL/IKCHHE)

AKO 3eMHTE 1 CrpauTe C¢ BOACXA M0 UCTOPHUYECKA LIEHA, TAXHATA CTOMHOCT 1Ieme aa Objie

clleiHaTa:
31.12.2009r.  31.12.2008r.

OTueTHa CTOHHOCT 1,082 1,082
Harpynana amopruzanus (114) (94)
baaancosa crolHOCT 968 988

AKTHBHTE, IPHAOOHTH Upe3 GUHAHCOB JHU3HHT (KbIeTO J[pyKecTBOTO € IM3HHIONOoJIydaTe)

BKJIIOYBAT:
31/12/2009 r.  31/12/2008 r.

OTtueTHa CTOfIHOCT-KaHHTaJIH3HpaHH (bI/IHaHCOBI/I JIM3UHTH

- MaIlHHH U ChOPBKEHUS 29 29
29 29

Hatpymnana amopTu3aius

- MalINHA U CHOPHKEHUS 9) (6)
©) (©)

BbasiancoBa cToHOCT 20 23

KoM 31 nexemspu 2009 r. JIpy»ecTBOTO HMa 3aJI0)KEHH MAlIHHU U ChOPBKEHHA ¢ OanaHcosa
croitnocT 1,361 xmsau nesa (2008 r. - 1,361 xunaau jgesa) 0o 3aeMH Ha KOMIIAaHHATA MaiKa.

bHoAOrHYHYu aKTHBH

Hetexynu 6HOTOrHYHN aKTHBH — NPOIYKTHBHH KUBOTHH:

2009 r. 2008 r.
KoM 1 ssHyapu
OTyeTHa CTOHHOCT 536 398
Hatpynana amopTu3zanus (88) (30)
banaHcoBa cToifHOCT - 448 368
JlBu>xeHue npe3 roguHaTa
banancoBa cTORHOCT B HAYAJIOTO HA NEpHOJA 448 368
[IpexBbpreHU OT MJIaH )KHBOTHH 210 228
[IpexBbpieHH KbM )XUBOTHHTE 3a YTOSIBAHE (139) (78)
Pasxoau 3a aMOpTH3aHUs (80) (70)
bajsiaHcoBa cTOHHOCT B Kpasi Ha epHOAa 439 448
K®M 31 nekemBpu
OtyeTHa CTOHHOCT 562 536
Harpynana amopru3anus (123) (88)
banancoBa creiiHocT 439 448
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»CBHHEKOMILJIEKC KPYMOBO I'PAJJMIIE” A}
MNPUJIOKEHUA KBM TOJAUIIHUA PUHAHCOB OTYET (IMPOABJI)KEHHE)

31 AEKEMBPH 2009 I'.

(BCH‘IKPI CYMH €a NOCOYECHH B XHJISIIH JIEB3, OCBEH aKO HE € NOCOYCHO IIpyFO)

6

BH0JIOrHYHH AKTHBH (NMPOAb/IKEHHE)

Tekymu 6HOJIOrHYHH AKTHBH — MJIAIH )KHBOTHH H )KHBOTHH 2009 r. 2008 r.
32 yrosipaHe

B HayasioTo Ha roaMHaTa 445 461
[Tpunodbutn 58 58
[Mpunnonu u npupact 3,258 2,974
[IpexBbpieHH OT NPOJYKTUBHH )KUBOTHH 139 78
[TpexBBpPAEHH KbM NPOJIYKTHBHH )KHUBOTHH (210) (228)
IIponanenn (3.149) (2,883)
N3knanu (16) (15)
B xkpas Ha roauHaTa 525 445

KBM Kkpas Ha roguHara J[py>KeCTBOTO IPHTEKaBa HPOAYKTHBHH HETEKYIIH OHOJIOTHYHH
axtuy 1,288 6p. cBune Maiiku u 31 6p. Hepesa (2008 r.: 1,109 6p.cBuHe Maiiku 1 31 6p.
HEpe3H).

KoM 31 nexemspu 2009 r. JIpy»KecTBOTO NpHTEKaBa MJaau )UBOTHH 7,798 Op. u 45 6p.
XHBOTHH 3a yrossane (2008 r.: 5,797 6p. Mmnaau 5xuBOoTHH U 43 Op. )KHBOTHH 3a YTOsIBaHE).

[Tpuxoaute oT npogax6u Ha OHOJOrHYHU AKTHBH IIpe3 roJMHaTa ca B pa3Mmep Ha 3,615
xusau aesa (2008 r.:3,263 xunsau nesa) ([punoxenue 18) u e peannzupana OpyTHa
neyanba ot 466 xunsau nesa (2008r.: 380 xunaau nesa).

MecoTo, 106HTO OT 3aKjIaHuTe KHBOTHH € 4 xunsau Kr. (2008r.: 3 Xuasau Kr.).
CripaBeyinBaTta My cToiHOCT € 15 xusiau nB. (2008 r.:15 xunsaau as.).

Marepua/jiHu 3anacu 31/12/2009 r. 31/12/2008 r.
Marepuanu 80 81
80 81

CroiHOCTTa Ha MAaTEPHATHUTE 3allacy MPU3HATH KaTo pa3Xoau Bb3nu3a Ha 2,312 xunsiau jesa
(2008 r.: 2,258 xunsiau nesa.)
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»CBHUHEKOMIUJIEKC KPYMOBO I'PAJIULIE” Al
NMPUJIOXKEHUSA KbM IN'OAULITHUS PUHAHCOB OTYET (ITPOABJIAKEHHE)
31 JEKEMBPH 2009 I'.

(BCI/I‘{KH CYMH €a IIOCOYCHH B XMJIAJIH JIEBA, OCBEH aKO HE € ITOCOYCHO ,Ilpyro)
DUHAHCOBH HHCTPYMEHTH [0 KATECropus

CueTOBOJHHTE MOJHUTHKH 3a (anchosn HHCTPYMECHTH Ca NPUIIOKHUMH 3a H36p0€HHTe no-10J1y

€IMHULH:
3aeMM B B3eMaHHS - AKTHBH criope] 6aJaHca 31/12/2009 r. 31/12/2008 r.
Biemanus ot cBpp3anu nuua (Ilpunoxenue 25) 475 893
[Tapuunu cpenctea u exkBuBayieHTH ([Ipunoxenue 10) 5 8
480 901

3aeMH M THProBCKH 3abJLKEHHS — TACHBH criope 0aianca 31/12/2009 r. 31/12/2008 r.
3aab/okeHust KbM cBBp3anu muua ([punoxenue 25) 644 1,187
Tobproecku u apyru 3aaeinkenus (Ipunoxenne 17) 289 231
3aemu (ITpunoxenue 13) 2,001 2,176
2,934 3,594

erIlHTHO Ka4e¢CTBO HA (I)HHaHCOBI/ITe AKTHBH

KpeantHoTo KayecTBO Ha (UHAHCOBHUTE AKTHBM, KOUTO HE Ca HUTO MPOCPOYCHH, HUTO
obe3ieHeHH, MOJKe a O'bJIe OLICHEHO Upe3 CIIpaBKa C BHIIHH KPEIUTHH PEHTHHIH (aKo €
BB3MOXKHO) HJIH Ype3 HCTOpHYecKa MHGOpMaLs 32 HIBA Ha IPOCPOUHS OT TO3M BHJL:

31/12/2009 r. 31/12/2008 1.
[Tapuunu cpenctea B Oanku u 6ankoBu aeno3utH ([Tpuioxenne
10)

baHku ¢ BHCOK KpeIUTEH PEHTHHT 4 7

HuTo eauH OT HA'BJIHO PE€AOBHHUTE q)HHaHCOBH aKTUBH HE € O HPpEAOrOBOPEH NPE3 Mocjie/IHaTa

roJIMHA.
BiemaHu# M IpeAOCTABEHH aBAHCH 31/12/2009 r. 31/12/2008 r.
Bzemanus ot cbp3anu simna (Ipuioxenne 25) 475 893
Pa3xoau 3a Opae1mu nepuoau 15 18

490 911
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»CBUHEKOMILJIEKC KPYMOBO I'PAJTUILE” A/l
IPUJIOXKEHUSI KbM IN'OJUITHUS ®PUHAHCOB OTYET (ITPOABJAKEHHUE)

31 JEKEMBPH 2009 I.

(BCH‘IKI’I CYMH Ca ITOCOYCHH B XHJISLIH JIEBA, OCBEH aKO HE € IMOCOYECHO le)/FO)

9 B3emaHHs M NpeoCTABeHN ABAHCH (NIPOAbJIKEHHE)

Bcuukyu B3eMaHus U IPEIOCTABEHH aBAHCH Ca AbDKMMH B pAMKMTE Ha €/1HA TOAMHA OT JaTaTa Ha
OasaHca.

banaHcoBaTa CTOHHOCT Ha B3eMaHHUATA U IIpeaOCTABECHUTE aBAHCH Ca ICHOMHHHUPAHH B 6m1rapcxn

nesa.

10 TITapu4Hu cpeacTBA H EKBMBAJEHTH 31/12/2009 r. 31/12/2008 r.
[Tapuunu cpencta B Kaca 1 1
[Mapuunu cpencTBa B 6aHKOBH CMETKH 4 7

5 8

HapanHTe Cp€ACTBA B Kaca H 110 OGaHKOBH CMETKH ca JACHOMHHHDAHH B 6Lnrapcxu JICBa.

11  AKuMoHepeH KanmuTaJj

Bpoii O6ma
aKkUHu  Ccyma
XML
JleBa
K®M 31 nekempu 2007 . 1,166 117
K®Mm 31 nekemspu 2008 r. 1,166 117
KsM 31 nexempu 2009 r. 1,166 117

Homunanuara cro#inoct Ha akuuute ¢ 100 seBa Ha axkums (2008 r.: 100 nepa Ha akuus). KeMm
31 nexemBpu 2009 r. 1 2008 r. BCHYKH aKI[MH Ca HA'BJIHO H3IJIaTeHH. BCHYKH akiuu ca
OOMKHOBEHH AKIIMH H JaBaT PaBHH [1paBa Ha aKLIHOHEPUTE.

12 PezepBn

3aKOHOBHTE pe3epBHU ca (POPMHPAHH CHITIACHO U3HCKBAHMATA Ha THProBCKHS 3aKOH 3a
AKIIHOHEPHH IPYXKECTBA, KOMTO HE IOIEXKAT Ha pasnpeiesieHne noa GopMara Ha JTUBH/IEHTH.
Hpyrute pesepsu ca Gpopmupanu Ha 6a3a Ha APyrd HOPMATHBHH W3HCKBAHHUS H OT
pasmnpeseieHHeTo Ha reyanbaTa no peulenne Ha OGIIOTO ChOpaHHe Ha AKLMOHEPHTE.

[IpeouenbunEaT pe3eps ce OPMHPA OT MPUIIArAHETO HA MPEOLEHBYHHS MOAXO0] 3a
110C/Ie/1Balla OLIEHKA Ha 3eMH M CIPaIi.

31



»CBUHEKOMINVIEKC KPYMOBO I'PAITHIIE” A

IMPUJIOKEHUSA KBM I'OAUIIHUSI ®PUHAHCOB OTUET (ITPOABJI)KEHUE)
31 JEKEMBPH 2009 T'.

(BCH‘IKPI CYMH Ca IMOCOYCHH B XHJISIAH JIEBA, OCBEH aKO HE € MMOCOYECHO I[per)

13

Jaemu

Tekymm
3aemu ot cBbp3anu auua ([Ipuinoxenue 25)
®UHAHCOB JIM3UHT

Herexyimu
3aemu oT cBbp3anu muua (Ilpunoxerue 25)
DUHAHCOB JIM3UHT

O6mo 3aemu

O01mxo 3aemu
~ 1pH (PUKCUPAH JTUXBEH HPOLIEHT
— [PH [IJ1aBalll JTIUXBEH MPOLIEHT

CpeanonpereriieHd eQpeKTUBHH JIMXBEHH IIPOLIEHTH:

~ 3a€MH OT CBBP3aHH JIUIA
— ()MHAHCOB JTH3HHT

31/12/2009 r.  31/12/2008 r.
1,993 15

8 5

2,001 20

- 2,147

- 9

- 2,156

2,001 2,176
31/12/2009 r. 31/12/2008 r.
1,993 2,162

8 14

2,001 2,176

8.5% 10.00%

4.62% 7.60%

BanancoBaTa CTOWHOCT Ha 3aEMHTE OT CBBbP3aHH JIHLa U 3aIbJDKCHUATA IO (bHHaHCOB JIM3UHT

€ NpUOIN3UTETHO paBHA HA TSAXHATA CIIPAaBEIIHBA CTOHHOCT.

banancoBuTe CTOMHOCTH Ha 3aeMUTE HA ﬂpy)KeCTBOTO ca

ACHOMHUHHUPAHH B CJICAHUTE BaJIyTH.

JleBa
Espo

Hetexymu 3aemu

Mexny 1 u 2 ronunu
Mexny 2 u 5 ronunun
Han 5 rogunu

31/12/2009 r.  31/12/2008 r.
1,993 2,162

8 14

2,001 2,176
31/12/2009 r. 31/12/2008 r.
- 2,156

- 2,156
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»CBHHEKOMILJIEKC KPYMOBO I'PAJIMILIE” A/l
MNPUJIOKEHUS KBbM I'OJUUTHUS ®PUHAHCOB OTYET (ITPOABJI?)KEHUE)
31 JEKEMBPH 2009 T'.

(BCHYKM CYMH €a IIOCOYEHH B XHJISIH JIEBA, OCBEH aKO HE € NTOCOUYEHO JIPYyro)
13 3aemu (mpoab/nkeHHE)

3aabkeHns Mo GUHAHCOB JIMH3HHT ~ MHHHMAJIHH 31/12/2009 r. 31/12/2008 r.
JIM3HHTOBH BHOCKH

Ho 1 ronuna 8 5
Ot 1 no 5 ronuuu - 10
bbaemy GpuHaHCOBH pazxoau 1o GUHAHCOB JU3HHT - (1)
CeramHa cTOHHOCT HA 3a1b/OKEHUATA N0 PHHAHCOB 8 14
JIM3HHT
Jo 1 roopuna 8 5
Ot 1 no 5 roaunu - 9
8 14

3aabDKEHUSTA 110 A0roBOp 3a (bHHaHCOB JIH3HUHT ca e(bCKTI/IBHO 00€e3MeUYeHH C mpaBOTO Ha
JIM3UHIOATEII 1a CH BbPHE aKTHBA MIPH HEU3INBJIHCHHUE OT CTPpaHa HA JIM3UHIONNOay4aTeIIs.
3aemMuTe OT CBbp3aHH JIHIIa ca 00e3MeUeHH ChC 3aMuC Ha 3aTloBel.

14  Orcpouenu nanbuH

OTcpoueHuTe NaHBIU Ca U3UUCIIEHH Ype3 PHIIaraHe Ha acHBHUS METOJ] 3a BPEMEHHHTE
Pa3IMKH, KaTo € H3Io13BaHa eexTHBHA JaHbyHa cTaBka oT 10% (2008 r.: 4%), npunoxuma
3a 3€MEJICJICKH TIPOM3BOIUTEN B TOIMHATA, KOraTo ce O4akBa oOpaTHO MPOSBICHHE Ha
BPEMEHHHTE Pa3IHKH.

HpOMHHaTa Ha OTCPOYCHHUTEC NaHBLUH 3a 'OJJUHATA € KaKTO

cienBa:
2009 r. 2008 r.

B Hauanorto Ha roguHaTa 12 (14)

(Pazxon)/mpuxox B nevanbara uium 3arybara (I1punoxenue 22) 13 26

(Pa3xom)/mpuxon B 1pyrust BceoOXBaTeH 0X0/ (10) -

B kpas Ha rogunara 15 12

OTcpoqume JAaHBIH CC KOMIICHCHPAT, KOraTo ChIIECTBYBA IOPUIHYCCKO IPABO 3a
KOMIICHCHUPAaHE Ha KPATKOCPOYHHUTE JaHBbYHHU aKTHBH CpEULYy KPATKOCPOYHHUTE JaHbYHHU
MacHBH U KOraTo OTCPOYCHHUTE HaHBIH CC OTHACAT 34 ¢/IHA H Chlla JaHbYHd aAMHUHHUCTpAlIHA.

I[BH)KCHHCTO Ha OTCPOYCHHUTEC NaHbIIH (HpCIIH KOMIICHCHPAHETO Ha CYMHUTE B CHLOTBETHATA
JIJaHBYHa IOpHC}II/IKHHﬂ) pe3 nNEprHosia € KakKTo CJICABa:
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»CBUHEKOMIIVIEKC KPYMOBO I'PAIMIIE” Al
MPUIOKEHUA KbM I'OAUIIHASI ®UHAHCOB OTYET (ITPOABJIKEHHUE)
31 JEKEMBPH 2009 T.

(BCI/I‘-IKH CYMH Ca ITOCOYECHH B XHUJIAJH JICBA, OCBEH aKO HE € ITOCOYECHO upyro)

14

15

OTrcpoyeHH JaHBIH (POABIKEHHE)

OTcpoyeHH JTaHHYHH NACHBH: HUMC O6mo
KbM 31 nexemepu 2007 r. 21 21
Pa3xon B nevan6ara unu 3arybara (1) (D)
Kbm 31 nexemepu 2008 r. 20 20
(ITpuxon)/pazxon B neyaadara uin : 25 25
3arybara
Pasxon B apyrus BceoOXBaTeH 10X01 10 10
KbMm 31 nexkemBpu 2009 r. 55 55

OTcpoueHH JaHBYHH AKTHBH Hauncaen Ciaba Janbyna O6mo

HA U KanuTajaa 3aryba

NPOBHU3HH 3auust

Kbm 31 nexemspu 2007 r. 4 3 - 7
Ipuxon/(pa3xon) B meyanGara uim - 3 22 25
3arybara

Kbm 31 nexemBpu 2008 r. 4 6 22 32
ITpuxon/(pasxon) B neyandara wim 5 3 30 38
3arybara

KbMm 31 nexkemBpu 2009 r. 9 9 52 70

HpOBl/Bl/llfl 34 X0XO0IH HA nepcoHaIa

2009 r. 2008 r.

B Hauanoro Ha rogunara 22 14
[TpoBu3uu, npusHaty B Tekymara roguna (Ilpun. 20) (1) 8
IlpoBH3nHu B Kpas Ha roguHaTa 21 22

OCHOBHHTE H3MON3BAHH MPEINONOKEHHS Ca KAKTO CJ1eBa: JUCKOHTOB MPOLEHT — 10%,
romuileH pueT Ha 3annarure — 0.6%, Temir Ha Teky4ecTBO ¥ 00HOBsABaHe — 15%.
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»CBUHEKOMIIVIEKC KPYMOBO I'PAJIULLE” AJT
INPUJIOKEHHUA KBM I'OJUIITHUA ®PUHAHCOB OTYET (ITPOABJI)KEHHUE)

31 JEKEMBPH 2009 I".

(BCH‘{KH CYMH Ca NMOCOYCHHU B XHJISIIHU JIEBA, OCBEH AKO HE € IMOCOYECHO ,le}’FO)

16 PuHaHcHpaHe

DuHAHCHPAHETO NPE/CTaBIABA CyMHTE, IPeJOCTaBeHu Ha J{pykecTBOTO MO mporpama
CAIIAP]I 3a npugo6uBaHe Ha MMOTH, MAlIMHU U ChOpbXeHus. ToBa GpuHAHCHpaHE ce
OTHACs KbM UMOTH, MAIlIHHH H COPBIKEHHS, BKJIIOYEHH B ICHHOCT 110 OTIJIEXKIaHEe Ha

XKUBOTHH.
17 Thproscku u Apyry 3aab/kKeHun

3abJIKEHUS KbM JJOCTABUYHIU
JlaHbpuHM 3a1b/DKEHUS

CounanHu OCHUTypOBKH

3a1b/oKEHNUS 32 HEH3IOM3BAHH OTIYCKH
3agbIKEHUS KBM CIIY)KUTEH

3anbmkenus KbM cBbp3anu auna ([putoxenue 25)

Hpyru 3anbiokenus

31/12/2009 r. 31/12/2008 r.
264 208

11 28

23 22

56 53

36 31

644 1,187

25 23

1,059 1,552

BCHUKH THProBCKH M IPYIH 3aIbJDKEHHS Ca IbKHMU B paMKHTE Ha e/1Ha FOJMHH OT JaraTa
Ha Oasanca. ThproBCKUTE H IPYTH 3aIbIKEHHS €4 JEHOMUHUPAHH B GBITapCKH JICBa.

18  Ilpuxomm ot mponaxou

IIponax6a Ha OHOJOrHYHH AKTHBU
ITponax6u Ha CypOBHHH U MaTEpHAIH
ITponax6u Ha ycnyru

19 Jpyru npuxoau

duHaHCHpaHEe OT MPAaBHTENCTBOTO
Jlpyru —nosy4eHH 3acTpaxoBaTesHi 00e3eTeHUS

20  Pa3xonm 3a mepcoHan

Paszxonu 3a 3amiati KbM nepconana

Pasxonu 3a HeM3IoI3BaH MNaTEH OTHYCK

Hauncnenus na pasxonu 3a nerncuu (Ilpun. 15)
- Pa3xomu 3a IEHCHOHHO OCHTYpsiBaHE

Pazxomu 3a counaiHo ocHrypsBaHe

2009 r. 2008 .
3,615 3,263
9 -
16 12
3,640 3,275
2009 r. 2008 r.
126 103
15 11
141 114
2009 r. 2008 r.
489 361
3 15
(1) 8
46 38
37 31
574 453
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»CBHHEKOMIIJIEKC KPYMOBO I'PAJIUILE” AL
IMPHJIOXEHHUA KbM I'OAUIIHUSI ®UHAHCOB OTYET (ITPOJABJIXKEHHUE)
31 JEKEMBPH 2009 T.

(BCH‘{KH CYMH Ca NOCOYECHH B XHJISOH JIEBA, OCBEH aKO HE € ITOCOYEHO I[per)

21

22

23

PDuHAHCOBH pa3XxoaH 2009 r. 2008 r.
Pa3xonu 3a nuxsu
- KBM JIpy>XeCTBa 155 118
- 110 (PUHAHCOB JIM3UHT 1 2
156 120
Pasxoan 3a koprnopaTuBeH JaHBLK BbPXY 10X01a 2009 r. 2008 r.
Texyin navpk - -
Orcpouenn nanbuu (Ilpunoxenne 14) (13) (26)
(13) (26)

JlaHbKbT BBPXY neyanbata Ha JIpyKecTBOTO Ce pa3iuyaBa OT CyMaTa, KOsTO OH ce oJIyduia
TP MPUJIAraHeToO Ha eeKTUBHATA TaHbYHA CTABKA, KAKTO CIICBA:

2009r.  2008r.

Ieyan6a/(3ary6a) npeau nanbyHo obnarane: 142 (81)
JlaubK M3uMCIIeH pu NaHbuHa cTaBka 10% (2008: 10%) 14 (8)
EdexT oT npoMsiHa Ha TaHbYHATA CTABKA 32 3eMEIEIICKHTE (27) 4
HPOU3BOIUTENTH

HarnpusHar oTcpoyen naHbueH akTHB BbpXy 3arybara - (22)
(ITpuxon)/pasxon 3a kopnopaTnBeH AAHBK BBPXY 10X0/a (13) - (26)

IIpe3 2009 r. npunoxumara eQeKTUBHA NaHBYHA CTABKA 33 3eMENE/ICKU [IPOU3BO/IUTE/H CE
IIPOMEHH Ype3 NPOMsiHA Ha 3aKOHA 3a KOPIOPATHBHOTO MOAOXOAHO obJarane, B CHia OT
2010 r., ¢ KoATO OTNAAHA MPEOTCTHIIBAHETO HA YACT OT ABDKUMHS JAHBK.

IloeTn anraxumenTu

IIpe3 2009 r. IpyecTBOTO HAMA MTOETH AHTAKHMEHTH 3a KallHTAIOBU pa3xonu, A0TOBOPEHH
KbM JaTaTa Ha OanaHca.
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»CBUHEKOMIIJIEKC KPYMOBO I'PAJIMILE” AJ]
IPUJIOKEHUA KbM N'OAUIIHUAA ®PUHAHCOB OTYET (ITPOAbJIKEHUE)

31 JEKEMBPH 2009 I'.

(BCH‘IKH CYMH C€a ITOCOYEHH B XHJISIAH JI€BA, OCBEH aKO HE € NOCOYEHO }lpyFO)

24 YCc10BHH 3abJKEHN

JlaubunuTe CTy)OU MOTaT IO BCSIKO BpeMe J1a IIPOBEPSAT OTYETHTE U PETHCTPHTE B PAMKHTE
Ha METTE NOCNeOBATEIHY FOJJUHH, CYUTAHO OT | siHyapu Ha rOJMHATA, CleABalla roA1Hara,
MPE3 KOATO € CIAEABANO 1A CE MIATH JaHBYHOTO 3aIbJIKEHHE, U 1A HANOXKAT JAOMTbJIHUTEIIHH
JaHBYHH 330b/DKEHHS Wik rnoOu. Ha pekoBoacTBOTO HA J[pyKeCcTBOTO He ca H3BECTHH
00CTOATENCTBA, KOHTO GUXa MOTJIM 1a JOBEIAT 70 Bb3HUKBAHE HA CHINECTBEHH 3aXbIKEHHUS
B Ta3u obJacr.

25 Caenku cbe cBbP3aHH JIHLA
Komnanusra-maiika Ha JIpyxectBoto e ,,bonu Xonuur” AJl. I'pynara na ,,bonun xonauur”
AJl 1 HETOBHTE NBIIEPHH JIPYXKECTBA C€ KOHTPOIMPA OT I-H bopucnas Hukonos, rpaxaanun

Ha Peny6nuka Boarapus.

Crenkure cbe CBBP3daHH JIMLA Ca KAKTO CJIeJIBa.;

a) Ilpoaax6u Ha cTOKH H yCJIyrH 2009 r. 2008 r.
IIponax6u Ha )HBOTHH Ha Apy*kecTBa oT ['pynara, KOHTPOJIUPaHH
OT KOMITaHHATa-MalKa 3,595 3,256
3,595 3,256
[Iponax6u na yciyru Ha apyxectsa ot I'pynara, KOHTPOJTHPAHH OT
KOMIIaHUSITa-MaiKa 15 11
15 11

3,610 3,267

0) IloKynKkH Ha CTOKH M yCJIyrH 2009r. 2008r.

Ilokynka ot apyxectsa oT I'pynara, KOHTPOTHPAHH OT KOMIIAHUATA-

Maiika

- )XMBH )XUBOTHH 50 58

- Gypaxu U MeIMKAMEHTH - 1,310
50 1,368

[Tokyrnka Ha KOHCYJITAHTCKH YCIIYTH OT KOMIAHHATA-MaiKa 84 96

ITokynka Ha yciyru ot Apy»,ecTBa OT I'pynara, KOHTpOJIHpaHH OT
KOMITaHHSATa-Maiika - 1
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»CBUHEKOMIUVIEKC KPYMOBO I'PAJTMIIE” AJl

HNPHJTOKEHUSA KBM 'OAUIITHUAS ®UHAHCOB OTYET (IMPOAbJI)KEHUE)

31 JEKEMBPH 2009 I'.

(BCH‘{KH CyYMH Ca NOCOYECHH B XHIISIAH JIEBA, OCBEH aKO HE € [MOCOYEeHOo leyFO)

25 Cuesku ¢be cBbp3aHu JuNa (PoabIKeHHe)

B) Bbrmarpamaemle Ha KJIHY0BHA YIIPABJACHCKH NEPCOHAT

3annaTu ¥ ApYrH KpaTKOCPOUHH Bb3HarpaxIaeHus (B ToBa

HHCJIO BHOCKH 3a COLHAIHO U 3paBHO ocnrypstaHe)

2009 r. 2008 r.
131 158
131 158

r) BiemaHusi ¥ 3a{b/KEHHS OT MOKYIKH M NPOJAAKOM HA CTOKH H YCJIYTH

B3emanug or CBbP3aHH JINLA:

IpyxectBa ot ['pynara, KOHTPOJIMPaHH OT KOMIIaHHUATa-
MaHka

a) 3aab/KEHAs KbM CBbP3aHH JHLIA:
Komrmanus-maiika

Hpyxectsa ot ['pynara, KOHTPONHPaHH OT KOMIAHUSITA-
Maiika

€) 3aemu, N0JIy4eHH OT CBbP3aHH NPeANPHATHS

31/12/2009 r.  31/12/2008 r.

475 893

475 893

31/12/2009 r.  31/12/2008 r.

8 10
636 1,177
644 1,187

Te ca nonyuenu cnbe cpok 10 31 nexemBpu 2010 r. 1 e)eKTUBHHS UM JIHXBEH [IPOLIEHT €

10%.
Iosryyenn 3aemMu 0T KOMNAHHATA-MaliKa:

B navanorto Ha ronuHata
OrnycHaty 3aemu npe3 rognHara
UsnnareHu 3aemu npes roguHara
Hauncnenu nuxsu

[Tnatenu nuxsu

B kpast Ha roauHarTa

2009 r. 2008 r.
2,162 953
827 1,522
(994) (321
155 119
(157) (111)
1,993 2,162
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»CBUHEKOMIVUIEKC KPYMOBO I'PAJIMLIE” A
MPUJIOXKEHHUS KbM IrOJUIIHUS ®UHAHCOB OTYET (IIPOABJKEHHUE)

31 JEKEMBPH 2009 T.

25 Cneaxu cbe cBbp3aHH THIA (IPOAbIIKEHHE)
x) IIncMo 3a noakpena

peanpusruero-maiika ,,boun Xonauur” AJl e npenocTaBuio Ha HpyxecTtBOoTO NMHCMO 3a
noakpena ot 1 mapt 2010 r., ¢ koeTo nOTBBbpxKIaBa GPUHAHCOBATA CH NOAKPEIa KbM
JlpyxecTBOTO.

26 CouOHTHA cjlea gaTara Ha Daj1anca

Ha 28 sinyapu 2010 r. Ipy»ecTBOTO CK/IH04BA HOB JI0FOBOP ¢ EBponeiicka 6anka 3a
BB3CTaHOBSIBaHE U pasBUTHE. C TO3M JIOTOBOP LSUIOTO APYKECTBO € 3ATOKEHO KATO
obe3nedeHre no 3aeM, oTnycHar Ha “Boun Xosiguur’ AJl.
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HOKJIAJ1 HA HE3ABUCHUMUS OJUTOP
A0 AKITHOHEPUTE HA ,,CBUHEKOMILIEKC KPYMOBO I'PAJIUIIE” AJT

Jdokaax BbpXy pMHAHCOBHSA OTHeT

Hue u3pbpuinxme oauT Ha npuiIoxeHus GHHAHCOB OTYET Ha “CBHHEKOMILIEKC Kpymogo
Ipagume” AL (,,[lpyxecTBOT0™), BKITIOUBALL CYCTOBOAHHS 6aTaHC KbM 3 1 nexkemBpH 2009 roguna
M OTHYETa 3a BCeOOXBATHHSA JIOXOJ, OTYETA 3a IIPOMEHHUTE B COGCTBEHHS KAlIUTAL, OTYETA 32
[TapUYHUTE MOTOUM 3a rOJAMHATA, 3aBbpIIBAILA HA Ta3M J1aTa, KAKTO H 000OIHIEHOTO ONMOBECTIBAHE
Ha CHIICCTBCHUTE CUCTOBOJHH MOJIUTUKH U JPYTHTE HOSCHUTEIHH IIPHUIOKECHHSL.

Omezosoprocm na pvkosodcmeomo 3a gunancosus omuem

OTroBOpHOCTTA 32 H3TOTBSHETO M JOCTOBEPHOTO MPEACTABIHE HA TO3HM (HUHAHCOB OTYET B
CBOTBETCTBHE ¢ MexIyHapOAHUTe CTAaHaPTH 3a PUHAHCOBH OTYETH, NpueTH B EBponeiickus
CBI03, C€ HOCH OT PBKOBOACTBOTO. Ta3u OTrOBOPHOCT BKJIOYBA: pa3paboTBaHe, BHEAPABAHE H
NOJIbPXKAHE HA CHCTEMA 33 BBTPEILCH KOHTPOJI, CBbP3aHa C H3rOTBAHETO H IOCTOBEPHOTO
TIpe/icTaBsiHe Ha (PUHAHCOBH OTYETH, KOHTO /1A HE ChIBPYKAT ChIIECTBEHH HETOUHOCTH, OTKIOHEHHUS
H HECHOTBETCTBUS, HE3ABUCHMO JAH Te C€ Ib/DKAT Ha H3MaMa MJIM Ha IPelika; noabop u
IIpHJIOKEHHE HA MOAXOISIIN CYETOBOIHHM ITOJHTHKU; H H3TOTBSHE Ha NPUOIM3HTETHH CYETOBOIHH
OLEHKH, KOHTO Jia ca pa3yMHH NPH KOHKPETHHUTE 0OCTOSATEICTRA.

Omeosoprnocm na ooumopa

Hamara oTroBopHOCT ce cBex1a 110 H3passBaHe Ha OAUTOPCKO MHEHHE BBPXY TO3H (PHHAHCOB
OTHET, OCHOBABALIIO C€ HAa H3BBPLICHHUs OT HAC OAUT. HaimusaT oguT 6e NpoBeeH B ChOTBETCTBHE C
NpOhECHOHATHATE H3MCKBAHUS Ha MeXIyHapOTHUTE OAHTOPCKHU cranaaptu. Te3u crangapTu
Hajlarat Cna3BaHe Ha CTHYHMTE H3MCKBAHHS, KAKTO U ONUTHT Aa ObJe MIaHUpaH ¥ IIPOBEICH Taka,
€ HUE J1a ce yOeInM B pasyMHa CTeleH Ha CHIYPHOCT JIOKOJIKO (PHMHAHCOBHAT OTYET He ChABbpXKA
CBIIECTBEHH HETOYHOCTH, OTKJIOHCHHS H HECBOTBETCTBHA.

OauThT BKIIOYBA HU3ITBJIHEHHETO Ha HpoueaypH ¢ uel nojyyaBaHe Ha OIUTOPCKH JOKa3aTeJICTBa
OTHOCHO CYMHTE M OIIOBECTSBAHHUATA, [IpEIICTABCHH BBB (anchosm OTYET. M36paHHT€ npoueaypu
3aBHCAT OT MIpELCHKATa Ha OJINTOPpA, BKIIIOYUTEIHO OLEHKATA Ha PHCKOBETE OT ChILUECTBEHHU
HCTOYHOCTH, OTKJIOHECHUS K HECbOTBETCTBUS BbB (bI/IHaHCOBHSI OTYET, HE3ABHCHUMO JaJ/IH T€ CE
ABJDKAT Ha H3MaMa HJIH Ha Ipelika. HpH H3BBPINBAHCTO HA TE€3H OLIEHKHU Ha PHCKa OIHUTOPBHT B3eMa
[10J1 BHUMA@HHE CUCTEMATA 34 BBTPCIICH KOHTPOJI, CBbP3aHa C H3rOTBAHETO H AOCTOBEPHOTO
NIpEIaCTaBsAHE Ha d)HHaHCOBHﬂ OTYET OT CTpaHa Ha OpEANnpUATHETO, 3a J1a pa3pa60'm OIHTOPCKH
[poUenypH, KOHTO Ca NOAXOISIIH IIpH TE3H 06C—TOSIT€HCTB&, HO HE C €] H3pa3siBaHe Ha MHEHHE
OTHOCHO e(beKTHBHOCTTa Ha CHCTEeMarta 3a BbTPEHICH KOHTPOJI Ha MTPEANIPHATHETO.

PricewaterhouseCoopers Audit OOD
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PRICEWATERHOUSE(QOPERS

OnuteT ChIIO TaKa BKJIIOYBA OLICHKA Ha YMECTHOCTTA HA IPpHIaraHuTe CYETOBOJHH ITOJIHTUHKH U
pPa3syMHOCTTA Ha HpH6JIH3HTCHHHTe CYCTOBOJXHH OUECHKH, HANIPABEHH OT PBbKOBOJCTBOTO, KAKTO U
OIICHKA Ha UAJIOCTHOTO NpEeACcTaBsgHe Ha (bHHaHCOBI/IH OTYET

Cqmame, 9€ U3BbPUICHHAT OT HAC OJUT NPEJOCTaBs JOCTaTh4YHA H TOAXOAs1a Oasza 3a H3pa3CHOTO
OT Hac OIUTOPCKO MHEHHE.

Mnuenue

[To Hae MHeHHe, PUHAHCOBHSAT OTYET JaBa BAPHA H YECTHA NPEJICTABa 3a PUHAHCOBOTO
cbeTosHue Ha “CBuHeKommieke KpyMoBo I'pamuiie” AJ] keMm 31 nexemspu 2009 ., KakTo ¥ 3a
HerouTe PHHAHCOBH PE3YNITAaTH OT AEHHOCTTA U 3@ NAPUYHHMTE TOTOLHM 3a FOIMHATA, 3aBbPLIBAIIA
TOraBa, B ChOTBETCTBHE ¢ Mex1yHapoqHHTE CTaHIapTH 38 QUHAHCOBH OTYETH, IPHETH B
EBponefickus ¢bro3.

oknax BbPXyY APYTH NPABHH U PETyJIATOPHH H3HCKBAHUS

P BKOBOACTBOTO CHIIO TaKa HOCH OTTOBOPHOCT 33 H3rOTBSIHETO Ha rOJMILEH JOKIA] 3a JeHHOCTTA B
CbOTBETCTBHE C U3MCKBAHUATA HA 3aKOHA 3a CUCTOBOACTBOTO.

3aKOHBT 38 CYETOBOACTBOTO H3HCKBA OT HAC 14 M3PA3UM MHEHHE OTHOCHO CHOTBETCTBHETO MEXTY
TOJMINHKA I0KIA] 32 AeHHOCTTA Ha JIpy’KECTBOTO M rOJAHINHUS (PHHAHCOB OTUET 3a ChIIHA OTYETEH
NEPHOT.

[lo Hawe MHEHHE, rOMMITHMAT HOKIIA/L 38 AEHHOCTTA, H3JI0XKEH Ha CTP. 3-4 € H3rOTBEH B
CBOTBETCTBUE C NPUJIOKEHHs roauLIeH GpunaHcoB oTyeT Ha J[pyxectBoTO KbM 31 nexemBpH 2009
r.
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