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- CrpaHuua 1 oT 2
L]

. CIOPABKA Tpunosense Na 7
39 RYEMARHITA, 3ATHWERCHARTA B MpPOBHINATE KbhM
HCOO MCTI Nel
Kum 31.12.2012T. Fnenenar Ne 7.3

A. BBEMAHASA FQOJ "TPEAGPANLPC BLITAPHA" (XRL, JIB.)

Cyma na CreneHd A MHEBATHOCT
NMoxazarein
BICMaHUATa IO efHa ToIMHa HaJ e{Ha ToAHAa
a. 1 2 3

I_Heenecen ranuman

I JInn20cponnil g3enianin

1. Bazemanus OT CBHD3ARY OPSAIPAATHS B 1.1

~ TIPENOCTABESHH 33eMU

= APYTH

2. Basemanug OT DPeIOCTABEHE THPTOBCKH 3a¢MHE
3, Orrepodenn NaanIE

4, JIpyTi ALATOCPOTIHY B3SMAHNA B T.4.

- (PHEAACOR JIHIUHT

~ aRAHCY

- IpyTH

Benaco 3a 11:
1. Kpamxocpoutu s3eManiis

1. Bsemanns 0T ¢BHLP3aHY NPSINPHEATHS B T.4. OT:
- IpCIOCTABCHA 3acMy

- OT IpogaKOA

= Ipyre
2. BaeManug oT KIMEHTR 2 2
3. Baemanys OT MPEACLTARSHY BANCH
4. BzemMaHRs OT NPEROCTABCHY THPTOBCKH 3AEMI
5. Cnie0HH B3eManug '
6. 1lpruchacH B3EMatmg
7. Jaws1e 33 BLICTAHOBABAHS B T.1..

- JaHeIME oT nevantara

- NAHBK BLPXY Jo0aBeHa CTOHHOCT

- IPYTH JANEIH

8. JIpyrH KpaTKOCpOTIM B3¢MaHy B T.9. 5 5
- [0 JIATICA A HAYETH

- 0T COIAATHOTO OCHI'YPABAHE
- TI0 PeRIaMAlHA

- ApYTH

Bemako 3a IT:

Q6mo nzemamag (I+11-TIT)

o |~ A
1]~




B. 3AThJIKEHAA

Crpanuus 2 ot 2

CNIPABKA

39 B3eMARHENTA, SATLTKCHINTH B HPOREIABTE

KoM 31122012 T.

Tiparomenne Ne 7

KbM
HC®O MCTI Nal
Enement N 7.3

i

TToxasaremn

i
CTener Ha HTHCKYEMOCT

Cyma ra
SATHITHCHMCTO

A0 ¢JTHA TOARHA

HAJX €OHA TOINHE

Crofinoct na
oDe3neICHAETO

a.

1

2

3

4

1. Twn2ocpoytti 3A0BANCEHUR

1. memmmpmmupempnmanTmm

- 38CMH

~ JIOCTABKY HA AKTHBH H YCIYTH

2. 3awpmRenud XbM GRHAHCORY TPSIUPRLTAS B T.W..

- K&M Oaarn

-~ MPpOCPOYCHR X0 3 roHHN

~ OpaCpOdeHN Hax 3 roJuen

3. 3aeEeRus 1O NTONYYeHE THPTORCKH 34EMH

4, 3axeinieHny 0o oOIMraAOHAN 3aeMHE

5. 3agnracHAs IO NOMYICHY ABAHCH

6. OTCpoOISHE AaEnIA

7. KpyT TRITOCPOYHY 3aEIDREHNS B T.9.:

- 00 BHHAHCOB JIASHHT

Berako.3s rpyaa It

Il. KparkocpoasHs .wmmm

Wmmpmmnpempnﬁmnrm OT:

98

98

~ OCTABCHN ZKTHBH W YCIYTH

-~ MUBUACHTA

2. 3agnoReHns KoM (HHanCOBY TPIIPUETHE B T.1.:

- KpM GaEkE

- IPOCPOHICHH

3. JaTROKEANS MO THPrOBCKH 32EMH

4. 3anIRend KbM JOCTABHIH

5. 3ansrReRds 10 DOMyIeHA ABARCH

6. 3aTLIIREARS KEM ISpCOHANA

7. JaHBIHA 38 ThIEKCHAS

- JAHBNY OT Negantara

- IAFEK BRPXY JoGascHara crolinoct

= APYTH Nausnd

8. JarnoReHAS KM OCHATYPATEIHA NPSATPASTAA

-~ COIMAHO CCATYPSBAHE

- 3IpABND OCHTYPHEBANE

- ApyrH

9. Jpyr RpaTROCPOIHE 33THIDRCHES B T.19.:

~ HEILIATCHH JINXBR

Beeako 2a rpyna 11:

108

- 100

[Qfme 3 ans (I+II)

100

100

B. IIPOBH3INHA

Toxasaremm

B BadaNoTo Ha
rojunaTa

Veemmenme

Hamanenwne

B gpas B8
roanaaTa

a

1

1. ITpoBrarT 38 HPABHH 33ThDKCHANA

2. TIpoBUany 33 KOHCTPYKTHEHY 33 hIKCHUS

3. Jlpyra nposnsun

O6ma cyma: (1+2+3)




A. BBEMAHNSA

B2
Crpasuua 1 ot 2
CHOPABKA
30 BIEMAMEETA, JAXL/IECHHETA H IPOBHINATE

Kew 31.12.2012 T.

EOOJT TPEHOPANELPC BRITCAPLT" (xmn, ym.)

Torazarems

Tipanoaenus N 7
KM

HCOO MCII N2l
Enemerr Mo 7.3

Cyma a CTeleH Ha IUEBHIHOCT

B3CMAHVSTA JI0 SOHA roMHE BaJ €ANA roAMHA

1 2 3

I. Heanecen xanuman

I urzocpowin szemanun

1. Bsemanmo‘rmpaamnpempmmn'rm

= IpENOCTAaBCHA 3aCMH

- ApyrH

2. Baemannd 0T IpeJOCTABCHE THPTOBCKH 3a8MHI

3. OrcpodeHn faRmIN

4. Ipyra TeIrocpoday BISMantis B 1.9,

- ARAUCOB JMIUHT

= ABAHCH

- APYTH

Beamio 3a I: -

I, Kpomxocpousi 83eManus

IBsemamormpmmupempnmaan.m:

= IPEROCTARCHA 3aCMI -

~ 0T upo.namﬁn

2 Bscuanmowmen'm

3. Baemarnd OT IpeROCTABEHA aBancn

4. Bsmawmnpenomnewmpromm

5. CoacOnH B3eManny

6. Ilpucnaenn p3eManng

7. JlaHRIM 32 BESCTAHORABAHE B T.9.:

- ZAHBOY OT NeANdaTa

« NBWEK BRPXRY Jodasena cToHHOCT

- APYTH NaHBIR

8. JIpyTR RpATKOCHOYHA BICMAHNA B T.4.

= O JHEOCH ¥ HAYETH

- OT COMEATHOTO OCHIYPHBAHE

- [0 PeEIAMAEH

- Apyra

Benuxo 3a ITI;

)6mo pIeMaaHg ﬂ—?n-rﬁn

=3~
~l |3




5. 3AJChJOKEHUS

Ctpanuua 2 or 2

CIIPABKA

mmeummmummnnpomme

Kem 31.12.2012T.,

Tpmtozerme Na 7
EbM

HCOO MCTT Nal
Enement Ne 7.3
(xmn, Jm.)

IToxazatemm

Cyma

Crenen na mancryeMoct

FANBINKSHHEET)

X0 ¢AHa roaueg

HA CAHA rOXHHA

Croftaoct Ha
ofeancusHneTo

a

1

2

4

L Huizocpoyny sadmnscenun :

3

L. 3a/oReHAS KBM CBLP3AHE IPEINPUSTAS B 1.1, OT

= 3aCMM

- ROCTABKH Ha AKTEBY H YCITYTH

2. 3aRInKeHns K6M HHRANCORA NIpEANpASTHS B T.9.0

~ KhM Ganprm

- IPOCPOYCHNE 0 3 rOIuEy

~ IPOCPOTIEHN Ba 3 rogwEA

3. JannnKEHVS IO MONYMEHN THPTOBCKA 3aeMA

4. 3axsicrenus o OOMUTATAORHY 3aEME

5. JaIbIDKeHUS HO NONYIEHN aBAtCH

6. OTCpoTeHd Aawpia

7. JApyTH XBIrOCHOYHN 3aXhIGRCHRE B 7.9,

- 10 )EHARCOB JIF3HHT

Bemaxo 3a rpyna I:

I1. KpaTkocpoyns s mrenan

1. 3anbmAkeRns KbM CREpP3AHN upempnmréan'r.q. O

KL

98

= IOCTABEHY AKTHUBHE H YCIYTH

- JHBHACHTH

2. anexenns KeM PUHATCOBA IPS/IPAATES B T.1,;

~ KEM GanRH

- IpOCPOeHE

3. 3aTEIKCHRS [0 TEPIOBCKY 33EMK

4. Sanminxends KoM ACCTARTANM

3. 3aIRIReANd 10 MOYTCHM 4BANCH

6. amrinKeHys KLM NEpCoHATA

7. Naunnuam saqnrKeans

- TAHKITA OT neaanbare

- IaHER BLPXy AcGancuara crolinoct

Jpyra

9. JlpyTa RPATKOCROYHH AR IHEHAL B T.9.:

= HOIIATCHE TNXBH

Beauko 3a rpyna [I;

100

160

Obmo samkenms {I+1D

109

100~

B. IPOBA3N N

Tokasarem:

—
B Havanoro sa
FOIMAATA

Veemacane

Hamanenwe

B pag Aa
rojpuars

a.

3

1. TIpoBE3RH 33 IPABHA 38)(LIDKEHIS

2. TIpoBH3NY 32 KONCTDYKTHEHY 34 HKEHAS

3. JIpyTrH DpoBREsHA

Obuia cyma: (1+2+3)




COPABKA
3u pamanconETe peayraTE
Kem 31122012 T,

EOOA"TPEROPATEPC BRITAPAA"

Ipuroxerse Ne 7

KM
HCHO MCTI Nal
Enesent N 7.8

{XELIE)

Ioxezarenn

Cyma

1

a
A. Hepasupenegens neqniatn,

I.. Hepmnpenma nesagda m.uIIOI.Ol. '

TL ¥aeiguenne ia HepasupeneneNaTa nedanda 38 cMeTEA HA:

1. IeusnGara or npemoxmaTa roamna

Z.Hmemwmmnomnmmemmmnmmmmnm.

3. llpexsspnane HR2 PE3CHB OT ROCISABAMA ONCHKA BA AKTABE

Ofma cyma 1:

UL _Pampeieuenue na newanfismm oT MasaIH roganE:

1. 3a noxpubans ua 3aryGa 0T MEEANH rOANY

2. 3a pezepnn

&mnmﬂb L

N.Hepmmmmnmnﬁnmlil.lz. _

|B. Hensepura saryis .
L. Henoxpara 3aryGa exna 01.01

76

. ¥Benuenne ua saryGara so caerea maz

458

1. 10 PASES Hat 3aTV0R OT OPeIXOARATA FONHER

2

- 458

0L 11 Ba OF MEHQIH VOIS § CHETHn Bz
1. Hepespesrenena nevsniia 0T MAHAIY PORAHR

2, Peaepan

3. Octosen ranmran

1334

O6ma cysa IT:

IV, Heuouperra saryta smesr 9LI% ' '
R .. B OuRaHCOB peIVATAT OT TCEYHIATR FOIHES

116

1. Meunnéa

2 3erv6a

3afenemen: B copaskaTa c2 CLIORCOTARA PASIPEHCICHECTO Ha IETANGATA OT MAHATE TO/HHTE (|
(zaryBara) or TexyIpTa FroRMEE, HOCOYERA B pasnen "Colernen ", TPy "OEEaHCeB PeayiTRi®,

Hara: 04 131

MOKpTBAtie 1A 3TYOH OT MUEATH TOMMEH) S¢s neaandara




CIOPABKA
33 {AEARCOBETE peayIITATR
Kom 31122012 T,

EOOI"TPEAOPALPC BLJIF AP

Tpunoxenme Ne 7

EBM
HC®O MCII Nel
Enement N 7.8

(xmn.ms)

Toxezarenn

Cyma

&,

1

_A. Hepasapenenena menastn

LR enenn meqayda m.l].l.ﬂl.

11 Yeesmaenne na HepasupenerenaTa neqaid 3a cMeTn Ba:

I.Hew:ﬁamarnpmommm

2, Hmmmemmommgnomnmcmemm POMEHY B CETORO/TRATS IOIHTHKA B AD.

3.Hpmapnmcnapesepnurmmmonemnamm

4. Apyra wsrossemm

Ofime tyma II: K

P CICHHE B4 NCIANGATE 0T MEHATE rogaumE:

1.3auozpnmemmyﬁammnnmnm

2. 3a peaepsn

Ofima cymn 1T:

IV. Hepasupeaenena némrﬁa xuMm 31,12,

5. Henoxprrra 3urytis

JL Henoxpura sary6a s 01,01

876

I ¥nermuenne aa saryGara 38 cweris nas

l.lTpexm,pnmemamwaurnpenxommmm

458

2. Npyrn

Ofima cynva IR ) .

458

Imnummnenx_myﬁnmmmmmummm i

I.Hepmmmmmmﬁammammm

|2 Pescpou
3. Ochosen kmmaTan

Ofme 1]

1334

V. Hen saryiia xem 3112, _
. : o - B. OEEAACOB PESYOTAT 0F TeRYIIATA roNEER

L. Nevanta

116

2. Sarvta_

mmﬂmmmwonommmmmmnmmm TONMHE (uoxpnmemwﬁnmmmmmmn)ﬁmneqanﬁm

(wyﬁma)mmmmmnmmnpmm'cm KAMETY ",}pynn"@nmcospaymm‘.




“TPEA®PAWBPC EBIFAPUA” EOOR
FOAULIEH GUHAHCOB OTYET
FOAVLLEH AOKNAL 3A NEMHOCTTA
CIMPABKA 3A ONMOBECTSIBAHE HA
CUYETOBOOHATA NONMUTUKA

31 OEKEMBPU 2012 .




CbAbLPXAHUE

MNoawwen floKnag 3a geiiHocTTa
Foavwen dunancos OTYET, B T.\.;

- CueroBogen 6ananc

- OTtuer 3a npuxozu u pasxoau
- OTtuer 3a napuynuTe norouu

- OTuer 3a npomenuTe B cobcTBeHUA kanuTan

- CueToBogHa nonuTuka




FOAMILEH NOKNAN 3A AEMHOCTTA
- 31 AEKEMBPU 2012r.

I. Uanoxenwe 3a paseuTUETO Ha AeiiHOCTTa U 3a CLCTOAHMETO Ha NPeANpPUATHETO
1. ®upmeHo waumeHnosaHue — EOORl “TPEAGPALPC EbNFAPUS“

2. Homep ¥ napTuaa Ha BnUcCBaKe B TLProBCKuA perucTbp — EWK 123654743, peructpupatio ¢
pewetue Ne1 va Coduiicku rpackm cbyg .4 Ne13516/20086r., npomeny — 14.05.2006r. u Ha
29.05.2012r.

3. Hava Ha y\upeasBaHe U CPOK M2 CHILeCTRYBaHe:
EOQO[] “TPENDPANBLPC ELJITAPUS ce yupeansa npe3 2006 roguHa. ChLUECTBYRaHETO Ha
fIpyecTBOTO He € OrpaHU4EHO Che CPOK.

4. bpxaBsa, KbaeTo [pyXecTBoTo e y'ipelieno, cepanvine, agpec Ha ynparnenue, Tenegos,
thakc, enexTpoHHa noma u enexTpoHHa CTPaHuLa B UuTepHer:

Oupxasa: Bunrapus

Cenanuwe; Crapa 3aropa

Apnpec Ha ynpasneHue: Crapa 3aropa, k."UnaycTpuaneH”
Anpec 3a KopecnoHgeHyus: Crapa 3aropa,«8. ,MHgycTpuanex®
Teneton: 042617101

daxc: 042617224

EnekTpoHHa nowa: p_neikova@gradusbg.com

5. NMpenmer Ha peitHoCT — PacTeHueBLACTRO.

6. Kanwran
KanutansT Ha ApyxecTBoTo e 8 pasmep Ha 5000 /net xunagw/ nesa , 3anucaH n W3LIINO BHeCceH.




FOAULLEH IOKNAQ 3A OEVHOCTTA /npognnxexue/
31 JEKEMBPM 2012r.

[l. OcHOBHM hUHAHCOBO- MKOHOMUYECKH PEIYRTATH Ha EQON“T'peitppaittpc BEnnrapus®

Npuxoau no OTuera 33 BEeOGXBATHUS aoxon

Mpes dunancoBaTa roauHa ca oTHETEHM NPUXOAM 0610 B pasMep Ha 458 xun. nepa,

Gunancosmn npuxonn U pasxonu no Orvyera 3a BCeobXBATHUSA aoxon

®unancoBuTe npuxoau u pasxoau peanusupaHi npes Tekywara roavHa ca ¢ obuy pasmMep ot

1 27 Ixwn. nesa v BKNIOYBAT, (PUHEHCORM NPUXOAM B pasMep Ha 0 xus. nesa u (hMHAHCOBY pasxoau B
pamep Ha 27 xun. nesa. CripAMo NPeAXOAHETA FOAWHA, KOraTo (hHaHCOBUTE NPUXOAW 1 pasxoaM ca
ounu /81/ xun. neea ¥Ma HamaneHue B pasmep Ha 24 xun. nNB. GUHAHCOBUTE NPUXOAY ¥ Pa3Xolu, NO
BUAO0BE, ca hopMUPaHK KSKTO Criensa;

DuHaHCOBM pasxonm Texkyuia rogusa Mpeaxoana roavHa
Paaxonu nuxeu 1 gpyru ‘ 0 16
BanyTHu kypcony pasnuku 27 37

Obuwo: 27 52

3a Texkywua nepuos bUHEHCOBUTE PasXoau Ce HAMANABAT ¢ 2 XM, NeEa.

®uUHaHCOBKU NpKxoau Texywa roguna MNpeaxoaxa roauHa

[puxoaW OT Nuxen 0 1

3a Tekywms nepuop pUHAHCOBUTE NpUXOAK Ce HaManssarT ¢ 22 Xun.ne.

Npuxoaw ot nponaxtu no Oruerta 3a BoeoBxaaTHUR goxon

Tekyuia roausa Mpenxoaua roguua

Mpuxonwm ot npogaxGa Ha 0 172
roTOBA NPOAYKLUS

Opyru npuxonu 0 1

Obuio: 0 173

Hamanenuero Ha peanuaupanure NPUX0AK OT ASAHOCTTA 32 Nepuo/a CTIPAMO NPeAXOAHATA roauHa
Bbinusa Ha 173 xun. nesa. '




FOOVLIEH OKNAL 3A fIEMHOCTTA /npoanbmkeHue/
31 NEKEMBPU 2012r.

II. OcHoBHK hUHAHCOBO- MKOHOMMYECKM Pe3yNTaTi Ha EOOA"“Tpeitcdpaiinpe
Bunrapun“(npogbimkesne)

Pa3xoaw 3a feiiHocTTa no OTyeTa 3a BeceoOXBATHMA aoxoxn

Obwara cyma Ha pasxofuTe 3a AefiHOCTTA Ha APYXECTBOTO MO OTVET 3 TeKyillaTa roAuHa e B pasmep '
Ha 315 xun. nesa, kceTo € ¢ 38 % o - MSIKO B CPABHEHUE C OTUETEHUTE npe3 npefxoaHaTa pasxogu
3a pefiHocTTa oT 869 xXuUn, nesa.

DUMHAHCOR PSIYIITAT Ha EQON"“Ipeiidipaiitpe Bwnrapua™

duHaHcoBNAT pesynTar Ha EOO[ T peiidpaitbpe Bunrapus® npean cbnaraqe ¢ KOPNOPATUBHN AaHBLIA
@ nevanba s paamep Ha 116 xun. nesa. Mpes 2011r. HpyxecreoTo e peanusupano 504 xun. resa,

aaryba. :
Banawic na EOO/]“Tpeiidpaiibpe Bunrapus®
AKTVB

KbM 31 gexeMBpy Ha TekylaTa roauHa akTUBMTE Ha EOON T peiidpaittpe Brnrapua® no Ganaxcosa
CTOAHOCT Bb3anu3aT Ha 1857 xun. nesa., B T.4. CTORHOCTTa Ha HETEeKyLLWTE BKTUBY € B Pa3mep Ha

609 xun. ne.a, a Ha TexywuTe akrusu — 1248 xurl. nesa. Kom 31 AeKeMBpY Ha NPEAXoAHATA rofuHa
akTuB1Te Ha [IpyXecTeoTO no GanaHcoBa CTOMHOCT ¢a BL3nusany oo 8 pa3mep Ha 1776 xun. nesa.
YBenuyexnero e B pasmep Ha 81 xun. nesa.

Hete M_aKTUBU

HeTexywure axrvey no Bugose ca pasipeasnieny KakTo crieapa:

Tekywa rogMua MNpeaxoaHa roguna
WmoTy, MawuHu, 456 584
CbOpPBXEHUA, 0GopyaBaHe u
pa3axoay 3a npuodueaHe Ha
dMA

3a TekywaTa roavHa HeTEKYLUTE aKTUBM Ca Hamanuny ¢ 139 xun. neea unu 77 %.

Texymu akrupu
Texywwmre akrunu kbM 31 fekeMBpY Ha TeKyliara roauHa ca B paaMep Ha 1248 xun. nepa. 3a ceiyun
NeproA Ha NpeaxoaHaTa roAMHE TeXYLUMTE akTUBY ca 6uUnu Ha oblya cToiHoCT

1010 xun.nesa. YeenuueHuero e B pasmep Ha 238 xun. seea. TexyiiuTe akTUBY Ca pasnpsaensHu no
81A08Be, KaKTo cnegpa:




FOOULUEH NOKNAR 3A JEVHOCTTA /npoabmkenue/
31 AEKEMBPU 2012r.

1. OcHoBHY hUHAHCOBO- MKOHOMWUYECKM pesynratu ha EOOQ“T peiippaiinpe

Bwnrapus“(npoabmkenue)
Tekywa roguna MpeaxoaHa roauya
Thproeci U APYrY B3eMaHUs 7 38
HesasbpweHo npoussoAcTso 1175 884
Mpcaykurs 0 23
Marepuanu 64 54
MNapwyrnTe cpefcTea 2 11
06uo: 1248 1010
nAcCUB

KbM 31 gexemspu Ha TEeKyllaTa rogrHa obLLUST Nnacve Ha APYxecTBOTO, No BanancoBa CTORHOCT,
Bbanu3a Ha 1857 xun. nera, B T.u.

- OcHoBeH KanuTan u pesepBsu B pasmep Ha 1654 xun. nesa, CNpsAMO NPeAXoAHATA roguHa-
1365/ xun. ne.a. '

Kanuran u pesepsu

CoGCTBRHMAT KANWTAN Ha APYXECTBOTO kKbM 31 ASKSMBDYU Ha TeKylaTa roguHa e B pasvep Ha
1664 xun. nepa, B T.u.;

- OcHopeH kanuTan B pasmep Ha 5 xunJiesa.

- Peaepan

Texywta roguna MNpeaxoaHa roguxa

Peaepsu 2867 064

YBenuueHueTo npu pesepeuTe e 8 pasamep Ha 1903 xun. neBa cnpAMO NPeAX0AHATA roAVHa. -

- ®uHaHCOB pesynTar
Texyiuja roguna MpeaxogHa roauHa
Henokpura aary6a or (1334) (876)
NPeAXOAHYU roguHY
Tewywia nevan6a / sary6a 118 - (458)
O6wo: (1218) (1334)

Hamanenueto cnpamo chuius nepuos Ha MuHanara roguta e & paaMep Ha 116 xun. nesa.




FOAULUEH fIOKNAL 3A AEAHOCTTA InpoanLmkeHue!
31 NEKEMBPU 2012r.

I. OchoBlu dunancoro- WHOHOMUYECKM PE3YNTaTH Ha Eoon“rpeﬁd)paﬁ'bpc
B'hnrapun“(npo.q'b.rmenue)

Nacuswk

3amtmKenmnTa Kby 39 AEKEeMBPY Ha TeKyl(aTa roguHa Bb3nusaT Ha 100 xun. nena. Crpyxrypara Ha
NacuBUTe, e KakTo cnegea; '

Hamanenuero CNpAMo npefxoaHaTa roguHa e 8 pasmep Ha 1874 xun. nesa.

Tekywm nacupu Tekyina roguxa Mpeaxoaxa roguna
3agbxenun KM CBBbp3aHw 98 1971
npeanpusaTus
3aabmKeHKs KoM AocTaRunLM © 0 2
KNUEHTH
3aabmrenus Kem nepcoHana 1 0
HansLy ¢ coymanno 1 1
OCUrypsieaHe

Obumo; 100 1974

DuHaHcoBYS oTueT Ha HpyxecTBoto ¢ uaroteen NpK cnasgaHe Ha OCHORHUTE CHETOBOAHY NPUHLUNL,
BUsKpahn B un.4 ot 3axoHa 3a CHeTOBOACTBOTO, 8 MMEHHO: _

" TeKYLWO HauucnaBaHe — npuxoguTe u pasxoquTte, NpousTUMALLY OT CaemMiv U CLOUTUR ce
HauUCNABaT KbM AaTaTta Ha THXHOTO Bb3HUKBAHE, HEe3ABUCUMO OT MOMeNTa Ha AnawaHeTo 4 ce
BIITIONBAT BLB (DUHEHCOBUA OTMET 33 Nep1oaa, 3a KoiTo ce oTHacAT:

- feficTeawo NpeAnpusaTHe — B npeasuaumo Bbaeie npeanpusTUETO HAMa HamepeHwe, HuTO

- CbIOCTABUMOCT Mexay NPUXOAK U pasxopy;
" NPEUMCTRO Ha ChALpKaHMETO Npes dopmara:;
" anasBaHe Mo Bb3MOXKHOCT Ha CYETOROAHATA MONUTUKA OT NPEAXOAHMUA OTUETEH Nepuon.




FOAVULLIEH HOKNAL 3A OEMHOCTTA Inpogkmxenuel
31 AEKEMBPU 2012r.

ill. ®axropu na hunancous pHcK

31 ®axropu, onpeaensmm dbuHancoBua puck

(a) Nazapewn puek
BanytHo-kypcos puck
BpyxecteoTo He e nanoxeHo Ha CbLUECTBEH pUcK, CBLP3aH ¢ BaNyTHUTe KYPCOBS, ThH KATO NOBEYETO OT

LeHoBu puck
ApyxecTaoTo He e uanoxeHo Ha PUCK OT NPOMSIHA B LIGHWTE Ha CTOKMTE.

6) Kpeauren puck
B NpyxecTaoto HaMa aHauuTenya KOHLeHTpauvA Ha kpeauTeH puck, ApyxectsoTo e ycranosuno

NONUTUKY, NOACUTYPABALM MIBLPLLBAHETO Ha fpoAaiGu Ha KNMEHTK. PLKoBOACTBOTO He ovaksa 3arybu,
8 CIEACTBUE Ha HeU3MbIIHEHUE Ha 3AQBIDKEHUATA Ha CROMTE KOHTpareHTy.

Mpegnaznueoto ynpasnenue Ha NMKBUAHUR PUCK NpeAnonara NOANLPXEHE Ha [OCTATLYHO KonuJecTeo
napuqHu cpeactea. Mopagu auHamuyHaTa NPUPOAa Ha OCHOBHUTE TUMoBe BUaHec, DUHAHCORMUS otaen
Ha [ipyxecreoro uma 3a yen ga nocrurie MbBKABOCT BbE (pUHaHCMpateTo, -

3.2 Ynpaenenue Ha KanuTanoBus puck

Lenure Ha Opyxecraoro Npy ynpaeneH1e Ha kanuTtana ca ga 3AWUTAT cnocoBHocTTa Ha [IpyxecteoTo
A2 NpoALHKM KaTo geicTBaLIo npeAnpusTUe C Lien Aa ocUrypu Bb3spbiljaeMocT 3a aKuuoHepure u
ROAALPXAHE Ha ONTUMANHA KanuTanosa CTPYKTYPa, 3a Ra Ce Hamanm LeHaTa Ha KanuTana,

V. Npeaswxnano pasBuTie Ha [ipyxecTeoTo
OcHoBHUTE Uenu u aagauy, KouTo CTORT NPeA APYMECTBOTO 3a peluasaHe U KoUTo crnenBa ga ce

fIPECNe/|aaT ipes cne/BallaTa rofMHa 3a NocTuraqe Ha 3anoXeHUTe (PUHAHCOBU pesynTaTH Morat Aa
Cce oGoDIAT B CnegHUTE HAKOMIKD rpynu;

- NpoabnxaraHe Ha MHBSCTULUUOHHUTE NpoekTy B EOOL Tpeiicpairupe Bunrapus®




FORVILEH JOKNAL 3A NEAHOCTTA Inpoannxenue/
31 BEKENMBPY 2012

IV. Npeasuwigano pa3suTHe na npyxcemoro(nponbmeuue)

- Crumynupare na nepconana or BCUYKA HUBA KbM WHWLIMATUBY 3a ONTUMMaNpane Ha
NPOUIBOACTBOTO U HamariABaHe Ha pasxogure;

- Maxcumanto ontumuanpane na fepcoHana Ha gpyxecraarta,

- NopoSpspane Ha komyHuKkauusTa 1 KoopAuHaLuATa Mexay BCUYKA SBEHa U HUBA Ha
OpraHU3aUMOHHUTE CTPYKTYDK .

V. YneHose Ha ynpaButensuTe u ua KOHTpOnNHUTe opranu, BUCIN PLKOBOAEH CLETAB U
CHyXuTenu

V1. Bawuu Hayynu H3icneaABaHus u paspaboTku

JeliHocTra Ha EOOX Tpeiidpaitupc Brrrapua® He e CBLP3aHa NPAKo © USBLPILBAHETO Ha HayJHy
“scnensanus U paspabotiu,

VIl. OtroBopHocTy Ha PBKOBOACTBOTO 32 M3roTRAKE Ha tunaHcoBun oTyer
OTrosopHoCTTa 33 U3roTBRHETO 1 ACCTOBEpHOTO NpeAcTaasiHe Ha HEKoHCONUANpaHUA UHaHCOB OTYET B

I'p. Crapa 3aropa
04.02.2013 r.




NPUNMOXEHUA KbM HEKOHCONWAUPAHUA GUHAHCOB OTHET
31 DEKEMBPHU 2012r.
/BCuukM cymu ca B xunsap nesa, 0CBeH aKo He e NocoueHo Apyro/

1 Pesiome Ha peliHocTTa

OctoBHara geliHoCT Ha ol peiixpaitbpe Brnrapus® EQOS ([lpyecTtBOTO") © NPOU3BOACTBO Ha
CercKocTonaHekn KynTypu.

2 CyetoBOgNAa NnonuTUKa

Mo-gony e onvcasa cuetosogHaTta MONUTIKA, NPUNOXEHA 1PU UIFOTBAHETO HA (bUHaHCOBUS
oTyeT. MNonuTuiara e 6una nocnegosarento NpunaraHa sa BCU4KN NPEACTABEHY rofuHi, GCBEH aKo
USPUYHO He e YNoMeHaTo Apyro.

21 Basa 3a uaroranHe Ha duHaHcoBUA oTyeT

Hacroawusr hUHaHCOB OTUET @ U3roTBeH B CbOTBETCTBUE C MIUCKBAHUSTA HaunoHanHu
CYETOBOAHM cTaHAaPTY.

ApyxecTeoTo e usroTeuno Toau HEKOHCONUANPaH UHAHCOB OTYeT 3a NpeacTassHe Ha
KLICHBPUTS, AAHLYHITE OPraHy U THPTOBCRS PETUCTLP CHIMACHD M3UCKBaHUATa Ha BwnrapckoTo
33KOHOAATENCTBO.

3a pa MoraT aa npunosusT NeMa NpsAcTasa 3a (uHaHCoBoTO CLCTOAHWE, pesynTaTuTe oT
BEAHOCTTa, KaKTo ¥ 3a NMPOMEHATE BbR (PUHAHCOBOTO CLCTORHUE Ha I'pynara karo usno, notpebutenure
Ha TO31 HeKOHCONUAUPAH UHAHCOR OTYET @ HeoBXoAMMO Aa ro yeTar saeaHo ¢ KOHCOnUAUpaHua
UHAHCOB OTYET Ha lpynara 3a thuHaHcopaTa rogua fI'panyc-1° OO/, 3asbpUBAUA Ha 31 RekeMBpY
Ha TekyLiaTa roaura, BegHara oM Toi 6bae npencrasen.

2.2 OTuMTaHe mo cermexTH

CronaHckusT cermenT npegcraensisa TPyra aKTUBY U CTONAHCKM ONepaLny, yuacTsalw B
NPEACCTABAHETO Ha NPOAYKTM UMK YOIy, U MATTOMEHY Ha PUCKOBE 1 110N3u, PA3NKYH O Te3u Ha APy
CTONaHCkM cermeHTu. [eorpadckusT cermenT e aHraupaH B MPEAcCTaBAHETO Ha NPOAYKTU UM yenyru
B OTASIHA UKOHOMUYECKa Cpeaa U © UANOXKEH Ha PUCKOBe MON3w, pasnuiHu OT Tesu B Apym
UKOHOMUMECKN cpeau.
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MPUNOXEHUA KbM HEKOHCONMUMAWPAHUA ®UMHAHCOB OTYET
Inpoabnxenue/
31 AEKEMBPU 2012r.

fBCHYKM cymm ca B XurisAav nesa, GCEEH ako He @ NOCOYeHO Apyra/

23 Chenku B yyxgecTpaHHa BanyTa
(1) ®ynkumonansa eanyra u Banyra Ha npeAcTaBAHe

OTpenHuTe eneMeHTi Ha (PMHAHCOBUTE OTUETH Ha JIpYXECTBOTO Ce OLIeHSBaT BbE Banyrara Ha
OCHOBHETa UKOHOMWYECKR Cpe/a, B KOSITC NPeANPUATUETO USBLPLLIRA AeitHoCTTa cU (“dyHimoHanHa
Banyta’). dUHAHCORMTE OTYETU CA NPEACTaBEHN B GLIrapck NeBa, KOATO & U thyHKUMOHENHATa BanyTa,
Buirapckust nes e ¢ (ukcupaH Kype KbM espoTo oT 1 sHyapu 1998 no cunara Ha BbBEAEHWA B
Btnrapus BanyreH Gopa.

(2) Caenku u canpga

CrenxuTe B vyXaecTpaHia BanyTa ce TpaHChopMupaT BLB dYHKLMOHANHE Banyra, KaTo ¢e
Npunara ochuLMantua Kype 3a CLOTBETHAA AcH. [evanbute u sarybuTe OT NpoMsiHA BbB BanyTHUTe
KypCOBE, Bb3HUKHANU B PESYNTAT Ha pasnnailaHua No CAENKK B YyXKAecTpaHHa BaryTa, KaKTo 1 oT
NPECLeHKa Mo 3aiNoYUTEsNIeH BaNYTeH KyPC Ha ASHOMUHUPaHITE B YYX/AECTPaHHa BanyTa akTvey U
nacusy ce NPU3HaBAT B OTUETA 38 JOXOAUTE.

Paanuiu oT npeusuncienus Ha RenapuyHn PUHAHCOBY AKTUBY U NaCUBM, TAKVBA KATO akipu,
OTHUTaHN 1o CTIpaBeANMBa CTOAHOCT B nevanbara unu saryGara, ce NPUsHaBaT B NevandaTa win
sarybata KaTo 4acT or neyanfa unu 3aryba cBLpaaHy ¢ NpeunsvuCcneH1eTo UM No crpaseanuea
CTOWHOCT. Paanuiy 0T NPen3vUCHeHUs Ha UHBECTULIMKA, SLPKaHU 40 Naaex Ge NpUSHaBAT B oTyeTA 3a
aoxoaure,

24 VimoTu, MawmHu ¥ chopbketus (MMC)

3emuTe u crpaguTe ca nPEACTABEHM N0 UCTOPYYECKA LeHa Ha NPUACSUBaKe, HaManeHa ¢
nocneaealyara aMopTU3aUUA Ha CrpaauTe. Bouuki Apyrd MaLLMHU U ChOPBREHUS ca NPefCTaBeH!Y
CBLIO NO CTOpUHECKa LieHa HaManeHa ¢ HauucneHara oT NpUACGUBAHETO UM AMOpTU3aLIUS U
oBesleHka. McTopuueckara CTORHOCT BXMIOYBA Pasxoau, KOUTO AUPEKTHO C8 OTHACAT KbM
nNpuAGBUBaHETO Ha aKTUBAa.

MocneasawuTte pa3xoau ce NPUGEBAT KbM BaNaHCOBATA CTOMHOCT Ha AKTUBA Wik Ce oTuuTaT
KETO OTAGMEH aKTUB, CaMO KOraTo ce ovaksa, e [IpyecTBOoTO LWe Nonyuu GLAELLM KOHOMUYECKY
n3roau csbpsakiv ¢ yrotTpebaTa Ha TO3W aKTVB W KOTaTo OTYETHATA MM CTOMHOCT MoXe aa Oege

ACCTOBEPHO onpefeneHa. Bouuky Apyru pasxonu 3a noaapbxa u PEMOHT ce oTpa3sfBaT B OTHeTa 33
fI0X0AUTE B Neproaa, B KOATO ca U3BBbPILSHN,
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NPUROXEHNA KbM HEKOHCONWAUPAHUA ®UHAHCOB OTYET
Inpoarmkenue!
31 DEKEMBPU 2012r.

fBcUvKY cymu ca B XunagY NeBa, OCBEH aKo He @ NMoCoueHo Apyra/
24 VIMOoTH, MalIMHK ¥ CLOPLXeHUA (MMC)-{npoanrxenwe)

YeenwieHusTa B GanaHcopara CTOMHOCT, NPOUSTUYALLYM OT MPEOLIGHKE Ha 3EMUTE | crpagure, ce
OTHacAT B NpeoLieHLYHKA pesepd. HamaneHus, kouto KOMMEHCUpaT NpsaXOAHN YBENUNEHUA OTHOCHD
©AVH 1 CLY aKTUB, Ca 33 CMETKa Ha NPEOLIeHbYHUA Pe3eps; BCUUKM APYr HaMaNeHna ce OTHacAT B
oT4eTa 33 foxoauTe. [pu OTNUCBaHE Ha NPEOLIEHEHNTE aKTURY HATRYNAHNAT 32 TAX NpepLieHbYeH
PEe3epB ce NPEeXRLPNA B HepasnpeaeneHaTa neyanda oT NpeaxogHA nepuoan.

3emsTa He ce amopTUaupa. ANMODTUSALIVATA Ha OCTRHANUTE UMOTY, MALLIMHY A ChOPBMEHUSA Ca
Ha4ucnsea No NUHEHHUS METO, ¢ Lien pasnpeaensHe Ha pasnukara Mexgy Ganarcosara CToRHOCT U
OCTaTbuHaTa CTOHHOCT BbPXY NONE3HWUA HUBOT Ha aKTUBWTE, KaTO ce Npunarar cAeAHuTe
amopTU3aLIMCHHIU HOPMU (B NPOUEHTH);

Crpagu 4%
MaiuwHm 30%
CoopuxeHus 4%
AstomoBunu 25%
CronaHckis nHeeHTZp 15%
KomnioTepHa TexHuka 50%

OcrarbuHaTta CTOAHOCT ¥ NONE3HUS XUBOT Ha aKTUBWUTE ce npepasrmexaar, 1 ako e
HeoeOXonUMO, Ce NPaBAT CLOTBETHU KOpeKUu KbM BCAKA AaTa Ha USroTBAHe Ha (PUHEHCOBUA OTYET.

BanaHcosaTa cToliHoCT Ha aKkTHea ce HaMansisa HeaaBarHO [0 BL3CTAHOBAMATA MY CTOHOCT B
cnyyaute korato GanaHcopaTa CTORHOCT Ha akTUBa e No-ronsMa oF HEroBaTa ouaxksaHa Bb3CTaHOBUMA
CTOIHOCT.

lNevan6ure u saryBure o npogaxta Ha UMC Ce ONPSAenAT KarTo Ce CPaBHAT NpUXoUTe OT
npogaxbara ¢ GanaHcopaTa CTOHHOCT U ¢a BIITIOYEHY B pesyrraTa oT feiHocTTa.

25 Hemarepuanum akrusu

Pasxonu no npuaocbueanre Ha nareHTy, NULEH3YU, coPTYEP U PUPMEHN MADKK Ce OTHUTAT KATo
aKTUB MO NCTOPUYECK: CTORHOCT HAMANEHA ¢ HauNCHEeHUTe aMopTusaumna U obesueHka. Te ce ,
GMOpTU3UPAT MO NUHERHUA METo/ 38 NepUoa Ha TEXHUS MoneseH YMBOT, HO He naseve oT 20 roguHi.
HemarepuasiHuTe aktuam He ce npeoleHsBaT, PLKOBOACTBOTO U3BLPLIBA FOAULLHY npernebu Ha
NoAnex@LuuTe Ha oBealeHka akTUBY U B criyuauTe, Koraro 6anaHcosara CTOWHOCT Ha aKTvBa € no-
BUCOKa OT HeroraTa BbLICTaHOBUMA CTORHOCT, Toi ce cBealeHsBa A0 BBE3CTAHOBMMAETA CU CTOMHOCT.

2.6 OGesueHka Ha aKTUBUTE

AITVBY, KOUTO CE aMOPTUSUPAT, KaKTO U VHBECTULMUTE B NbLUSPHIA 1 GCOLIMUPaHY NPEAPUATUA,
CE NpernexXyar 3a Hanuuue Ha oBesLieHka, KOraTo ¢a Hanuue CLOUTHA WK MMa npoMsiHa B
cBcTosTencTeara, noAckaseally, Ye GanaHcOBATA CTORHOCT Ha aKTUBUTe He e BLacTaHoBUMA. 3a saryBa
oT oBeslieHKa ce NpuaHaBa cyMara, ¢ KoATO GalaHCoRaTa CTOWHOCT HaAXBLPISA BL3CTaHOBUMATA.

BbacTaHonuMaTa CToiiHOCT @ No-BUCOKATa OT HETHATA NpoAgdkHa CTOAHOCT U CTONHOCTTA B ynoTpeBa. 3a

Aa ce onpejenu cToiiHoCTTa B ynoTtpeBa, akTuBUTe Ce TPYNUPAT B Hall-ManKKTe BhaMOXHN
P23rpaHUuvMU eAUHULM, reHepupalLy NapuyHi NOTOLM.
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NMPUAOXEHUA KbM HEKOHCONMUAVPAHUA GUHAHCOB OTYET
Inpoarxenue/
31 DEKEMBPM 2012r.

/BCuMIn cymi ca B XUNSAAW NeBa, OCBEH aKo He @ NoCoYeHs apyrof

2.7 duHAHCOBM aKTUBM

HpyxecTteoTo Knacudguuupa cBouTe UHBECTULIMY B CefHUTe Kareropuu; puHaHcoBY aKTUeY,
OTUMT2HU No CNpaBeANuBa CTORHOCT KaTo nevyanba unu 3aryba, 3aeMu U B3eMaHus, JbPKaHKN J0 ranex
UHBECTULIK, U (PUHAHCOBY aKTUBY Ha pasnonaxeHue 3a npofaxta. KnacugukauusTa ce U3RbLPLLIBA
Cnopsa uenta, sa KoATo ca NpUACSUTYA MHBECTULMKTE. PrkosogcTROTO onpenens knacutpuraumuaTa Ha
UHBECTULIMUTE C1 B MOMEHTA Ha NOKyNKaTa.

(a) DunancoBu akTMBM, oTYUTAHK NO CnipaBeAnuBa CTOWHOCT B Nevantara unu 3arybara
$UHAHCOBU BKTVBM, OTHUTEHU 1O cnpaeeAnuBa cTORHOCT B Neyanbara vy saryBara ca
(PUHAHCOBY aKTUBM, ALPXaHY 3a ThprysaHe. MUHaHCOB akTUs ce Knacuduuvpa B Tasu Kateropua, ako e
npnaobuT ¢ Len aa 6kae NPOAaAeH B KPaATKOCPOUEH MNaH. AKTUBUTE B Taau Kareropus ce

KNacuULMPET KaTo TeKyLU aKTuBw.

(6) 3aemu u Baemanun

3aemu v B3eMaHun ca HeaepusaTUBHN (DUHAHCOBKY aKTUBY ¢ (buKcupaHu unu onpegeneHu
nnawaHma, KOUTO He Ce KOTUPAT Ha aKTUBGH naaap. Te ca BkIic4eHu B TeKyLy BKTUBY, C U3KIMIoHEeHNe Ha
Tesu ¢ nagex noseYe or 12 mecela Cnep AaTtara Ha GanaHca, kouTto ce knacutbuympar karo HETEeKyLWM.
3aemuTe ¥ B3eMaHusTa Ha HApyxecTsoro ce BrniousaT B cueToBoaHUA BanaHe B kaTeropusTa Ha
«T bPIGBCKYA U ADYTU B3EMaHUs” U NapuyHu CpeacTsa U NapuyHn eksuBaneHTM (Mpunoxexue 2.10 u 2.11).

(B) MnBecTuLMK, JLpxKaun go nagex
UnBectuluuTe, Axpxanu ao napex, ca HegepuBaTUBKY hUHAHCOBM aKTURY ¢ uKCpaHn unu

Onpa/enmin MNalaHus W (UKCUPaH NaAEHM, KOUTO PHKOBOACTBOTO Ha Apyxectaoro uma Hameperue
¥ BL3MOXHOCT J1a AbPXKM 40 Nafiex.

Moxynkara u npogaxGara Ha UHBECTULIMY ce O0TYMTa K2TO Ce B3eMa NpeaBua parara Ha
TLPryBaHe, T.e. AaTaTta Ha kosTo [IpyiecTsoTo ce aHrexaipa ¢ NoKynka Unu Npofkba Ha akTusa.

WHBBCTMLMMTE MbpBOHaYANHO ce n PU3HABAT no cnpasegNuBaTa CTOMHOCT NMoc pasxogute no
TpaH3aKUMATa 3a BCUIKN (DUHEHCOBM aKTUBHM, KOUTO He ce BOAAT NO cripaBe/nMBaTa CTORHOCT KaTo
neuanta unu saryfa. GuHaHcosuTe aKTuBw OTHATZHU NO CNPaBe/NKBa CTOMHOCT B NeyanGaTa win
3aryBata, nbpEOHayanto ce NPU3HEABET 110 CNPaBeAnBa CTOAHOCT U pasxoguTe no caenkara ce
OTpasfiBat B oTueTa 3a foxoauTe. HBeCTULMM ce OTNIACEAT, KOTaTO NpaBaTa 3a Nony4asaHe Ha
fIAPUMHIATE NOTOLIM OT MHBSCTULIMY Ca UITEKNM UNW ¢a Giuu npexsLprneHu u pyxecreoro e
MPEXBLPNIUNO B ChLLECTBEHa CTENEH BCUMKNA PUCKOBE 1 #3roau oT coBeTBEHOCTTA.
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NPUNOXEHUA KbM HEKOHCOINWAWPAHUA ®UHAHCOB OTYET
InpoaLnxenne/
31 AEKEMBPU 2012r.

/BCYMKN CyMU ca B XUNAZYM Nesa, GCBEH aKo He e NOCoYeHo apyrof

2.7 DuHancoBU aKTUBU(NPOABIKEeHUE) i

DUHRHCOBY aKTUBY Ha pasHONOXeHMUe 3a npoaaxGa U UHAHCOBMUTE aKTUBM, OTYMTRHU NO
CnpaseAanu“BaTa CTORHOCT B evan6aTa unu 3aryfara, ce OTUMTAT B CNEABALLUTE OTYETHY nepuoan no
CMpaBEANUBa CTOAHOCT. 3aemMu, B3eMaHus U UHBECTULMN, AbPXaHA A0 NafeK, ce OLeHABAT no
amopTvsnpyema CTORHOCT, USNON3saiikv MeToga Ha QbeKTURBHUA NUXBEH NPOLEHT.

Meyan6ure n saryGure NPOUSTUYAILY OT NPOMAHE B CNPABEANWBATE CTOWHOCT Ha thuHaHCoBY
aKTUBK, OTYUTaHY NO CNpaBenMBa CTOWHCCT B Nevanbara uny 3arybara, ce BKIIOYBAT B OTYeTa 33
AOXOAUTE Ha peAa .HETHU (IUHAHCOBM NPUXOLK®, 33 nepuoAa, npes KoiTo ca BeaHukHanu. MpuxoguTte oT
AUBUACHTY OT PUHAHCOBY aKTURM, CTUUTAHI MO CcnpaeeAnuea CTORHOCT B nevanBara uiu saryGara, ce
NOCOYBAT B OTUETA 3a JOXOAUTE KATO YACT OT HETHY thUHAHCOBM NPUXOAW®, KOraTo ApyxuecTeoTo
npuacSue NpaBo Aa nomyyn nnaiake.

MpomeHuTe B CpaBean“BaTa CTORHOCT Ha NapuUyHUTE LISHHW KHKA, BEHOMUHUPEHY B
"YMAECTpaHHa BanyTa u knacuduumupaHu KaTo Ha pasnonoxexue 3a npoaawGa’, ce pasgensT Ha
BanyTHu pasnuki, NPOUSTUHAYM OT NPOMEHK B aMopTU3MpaHaTa CTOMHOCT HA LYSHHUTE KHIDKE 1 Apyru
NpoMeHn B 6anancoBaTa CTORHOCT Ha LIEHHUTE KNG, BanytHuTe pasnusute oT npeusuncnsBaneTo Ha
NAPUYHUTE LIEHHU KHIDKE Ce OTpassaBaT B nevantara unu saryBara, AoKaTo BanyTHUTe pa3nuku ot
NPEUSYNCIABAHETO Ha HeNapUYHUTE LIBHHYM KHKA Co OTpassiBar B coScTaeHus kanuran. MpoMeHuTe B
ChpaseAn“BaTa CTOAHOCT Ha NapuyHUTe U HenapiHuTe LieHHU KHKE, KnacuduLmMpaHy KaTo Ha
pasnoroxenue 3a npopaxta’, ce npuaHaBaT B COBCTBEHUS Kanutan.

KoraTo 1ieHHu kHuxa, KNacuchuLMpani Kato akTuew, Abpikatu 3a rpoaaxba ce npoaapaT unu
cGeslieHBarT, HaTpynaHuTe KopekLum Ha cripasennueara CTORHOCT Ce BKNIOYBa B OTYETA 33 AOXOAUTS
KaTo nevantu uny 3arybu oT UHBECTULIMOHHU LEHHYN KHUKE,

AuBMAEHTUTE NO KANUTENOBN UHCTPYMEHTY Ha pasnonoxerue 3a npoaaxda ce oTpassiBaT B
OTUETa 3a LOXOAUTE KATO YECT OT HETHWTE IMHAHCORY NPUXOAM, KOTaTo Apyxecteoto npusobue npaso
Aa nonyyw Anawaxe,

CnpaseanuBara cTo#HOCT Ha KOTUpaHUTe UHBECTULMK Ce onpeaens Ha Gasa AaHHUTe 33 ueHure
Ha nasapa. Axo nasapa Ha trHaHcoBUTE aKTUBY e HeakTUseH (w 32 HeperucTpupanu LieHHU KHWXA),
HpyxecTBoTo ycraHonsisa ChipasegnuaaTta CTORHOCT, M3NON3BaKK TEXHAKY 33 OLsHABRaHe, KoUTo
BKITIOYBAT K3NONSEAHETO Ha NOCNEAHM NasapHi onepauuy ¢ aHanoruyHu UHCTPYMEHTW, aHanus Ha
AVCKOHTUDAHY Napu4Hi NOTOLM U MOAEIIM 33 CLEHKa Ha OnLuY, OTpasABalM MakCManHo NasapHuTe
YCNOBMS U KOMNKOTO CE MOXE NO-Marnko WHOpMaLUMA, cieLUpUIHA 3a KOMNaHUSTa,

Ha parara Ha 6anauca JpyxecTBoTo oueHARa ganu ChILECTBYBAT COEKTUBHY AoKasaTencTsa,
e (PHaHCOB aKTUB NN rpyna oT (PMHAHCOBY aKTUBY ca oBe3LeHeHH. Koraro ce Tectsar 2a oSealeHka
KANUTaroBUTE LIEHHU KHIDKA, KACUTDULIMPEHY KaTO Ha basnonosietine 3a npofaxGa, ce sauma npegsug
HAaMNUYMETO Ha CLILECTBEH UNKU NPOSbLITKATENEH criag B chpassanuBara CTORHOCT Noj oTYETHATA.

AKO ChLIECTRYBa A0Ka3aTENCTRED 38 obeslietka Ha UHAHCOBUTE aKTURY Ha pasnonoxeHue 3a
npojaxda, To HATPYNaHUTE 3aryGu (MsuMcneHy KaTo pasnuka MEXAY LeHaTta Ha npuaoturate, u

TekyllaTa cnpaBeAnMBaTa CTORHOCT MUHYC oBealeHKa, OTYETEHA B NpeAXoaeH nepucs 8 oTueTa 3a
A0XOAUTE), CO OTNUCEAT OT KaNUTana 1 ce fpusHaBaT B oT4eTa 3a AoxoauTe. 3aryba ot obestieHka Ha
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NMPUNOXEHUA KibM HEKOHCONUAUPAHUA ®UHAHCOB OTHYET

Inpogsmkexue/
31 JEKEMBPU 2012r.

/BCUMIM Cymu ca B XUNAAM NEBa, 0CBEH AKO HE € NIOCOMEHO ApyTo/

2.8 TbproBcku B3eMaHus

Toprosciute B3eMaHus ce NpuaHaBaT TbPBOHAYArHo No crpaBeanMBa LeHa, a BnocnecTene
10 aMOpTU3KpaHa CTOAHOCT (KaTo ce U3NOM3Ba METOAA Ha SheKTUBHIR MMXBEH NIPOLIeHT), HaManeHa ¢
©BEHTyanHa npoBusuA 3a obeaveHka. Mpoauaus 3a obesleHxa ce Npaku B Cnyyai, ye chillecTByRa
05eKTUBHO AOK23aTENCTRO, Ye ApyxecTaoTo HAMa fi2 Gbae B CLCTosHUe fa crBepe BouuKy OLMmKUMA
CyMu, CLITIacHO MLPBOHAMANHUTE YCNOBYA NO OTHOLLEHUE Ha CLOTBETHMS pasyeT. 3HauuMy hitHaHcoBY
3aTpYAHEHUA Ha 33 LIMKEHOTO NuLie, BEPOATHOCT 3a obsABABaHe B HECLCTOATENMHOCT WU NMKBASLMSA,
(UHAHCOBO NPECTPYKTYPUPAHE UMW HEEL3MONHOCT 33 uannawyane Ha Abnra (noseye ot 30 gHu) ce
NpUeMaT KaTto WHAWKATOP, Ye TLProBCKOTO BIEMaHE e 0Be3LeHeHO Cymata Ha npoBMsMATa € paBHa Ha
paanuikaTa My OanaHcoBaTa CTORHOCT Ha B3EMAHETO U CeraluHaTa CTORHOCT Ha ovyaiBsaHuTe GhaeLym
NapuiHY NoTOLM ANCKOHTUPAHN G ITLPBOHAYANHUAT E(EKTUBSH NUXBEH npoueHT. BanaHcorara
CTOWHOCT Ha aKTUBa Ce HaMAarlABa Ypes UINON3BAHETo Ha KopexTuBHa CMETKa, a CTONHOCTTa Ha 3aryGaTa
Ce oTpasnABa B 0TveTa 3a AOXOAUTE KATO pasxoau sa AeliHocTa. Korato TLPTOBCKO B3eMaHe &
Hechbupaemo, To ce OTNMCEA OT KOPEKTUBHE CMeTKa Ha ThProBCkUTE B3eMaHusn. lNMocnefeaio
BL3ICTAHOBARAHE Ha CTOWHOCTTA, KOATO @ OTNMCAHA, C& OTPa3ABa B HaManeHue Ha pasxoauTe 3a
AeAHOCTTa B OTJYETA 38 AOXOAUTE.

29 Napuynu cpeacTBa U Napu4YHKM eKBUBANIEHTH
NapuuHuTe cpeacTBa U NapUiHK SKBUBANSHTY BKITIOYRAT napu a 6poid, napu no 6aHKOBY CMeTKY,

APYTY BUCOKG JIMKBUAHU KPETKOCDOUHI MHBECTULIW C NAAEK A0 3 MECoLa, KaKTO U GaHKOBY

oaLpapadTu. B banatca oBbpApadiTUTE Ce BKMIOMBAT KATO KPATKOCPOHHO 3a4bINKEHME B Kareropuata
Ha KpaTKOCPOUHUTE 3aEMU.

210 [anon KanuTan

Apyxecreenure ganoee ce KknacucuLMpaT kaTo kanuTan. PasxoauTe no emucusiTa Ha HoBY
AANoBe, KOUTO €A NPAKC CBBP3RHU C HEA, CO OTHYMTAT B COGCTBEHUS KANWTaN KAaTo HaManeHue Ha
fIoCTLANEHNATA OT EMUCUATA, KATO Ce entMUHUPA eekTa Ha HaHbUMTe BhPXY ACX0AA.

2.11 TwproBcku 3aALMKeHNA

TLproBckUTe 38ALMIEHUA ce NPUSHERAT MbPBOHAYANHO MO CrpaBeanMBa LeHa, aB
nocnejcTeune ro aMopTUsUpPaHa CTOMHOCT KATO Ce U3ANoN3Ba MeTofa Ha edbeKTUBHUA NUXBEH NPOLIEHT.
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NPUNOXEHUA KbM HEKOHCONUAOUPAHUS GUHAHCOB OTYET
Inpognmxenue/
31 JEKEMBPU 2012r.

/BCyMKM CyMu ca B xunaau nesa, 0CBEH aKo He e nocavyeHo Apyra/

212 Texywu 1 OTCPOYCHM BaHbLW

TeKyLMST JaHbK BLPXY A0X0AA Ce MIMCNABA Ha Gasa DaHBYHUTE 3aKOHU B CUNa KbM £aTaTa Ha
Ganakca B cTpaHara, kbgeto [lpyxecTaoTo reHepupa obnaraemu 40oxoau. PLKOBOACTROTO NEPUOAUYHO
MpeoLeHsABa NO3MLANTE CY, OTPAseH! B JlaHBMHUTE AeKnapaLuy, 1o OTHOLLIeHUe Ha 0BCToRTeNCTBA, B
KoUTO NpunoxmmarTa fiaHbYHa HOPMATUBHA Ypeaba & oBexT Ha MHTEPIPEeTaLA 1 oTYUTa NPoBUaNK,
KbASTO © HeCOX0AVIMO, 3a CyMUTE, KOUTO Ce O4aKBA A BLAAT ALTKIMY KaTo DaHbUK,

OTtcpoueH fiaib ce Havucnssa no GanaHcosus METO/, 33 BCUMKY BPEMEHHY Pa3nnKW, ABABALLM
Ce Mexay AaHLYHETa OCHOBA HA aKTUBUTE U NACUBUTE U OTYETHaTa VM CTOWHOCT BLE (DUHAHCOBK
ot4eTu. Ako oBaye, faHbYHUTE BpeMeHHN P23NUKA BL3HUKBAT OT MbPBOHAYASTHOTO NPU3HEBaHEe Ha
AKTUB UNYU NacuB, NPU KOETO He e 33CerHaTo HUTC CHaTOBOJHaTa, HUTO AaHbYHaTa nevanba (sary6a) no
BpeéMe Ha TpaH3akuusATa, To TasW paanyka He ce ocueTosoAsnBa. MNpu UsUMCIABAHe Ha OTCpOMEeHKTE
AakbLM ce U3NON3BAT 4aHBLYHUTE CTaBKM (M HOPMATUBHE ypen6a), feitcTBaNU KbM AaTaTa Ha ChCTaBAHE
Ha Banaxca, KoUTO ce OTHacHT 3a NepUoAuTe Ha O4aKBAHOTO OOPaTHO NPOSBNEHUE Ha QaHLIHITE
BPSMEHHW paanukm.

OtcpoveH ASHBLMEH aKTUB Ce NPU3Hara camo B criyyam, ye e BEPOATHO HAaNWYUETO Ha

ACCTaTLUHM N pasMep Gbaeluvm obnaraemu nevanty, Cpelly KouTo Tesu aKTuBM 2 MoraT aa 6Laat
M3NON3BaHu,

213 [oxonu wa HaeTu nuua

Mo nunua Ha nna sa peduHUpanm BrHockyu Apyxectsoro usnnawja eHock Ha gepHaEBHO
YNPABSBAHN NEHCUOHHY U COLMANHOOCUTYPUTENHI NNAHORE Ha sajbnuvTenta 6asa. Cneg karo

NpUsHaBaT KaTo pasxoy 3a NePCOHaNa KOraTo CraHaT Awmini. MpeannatelnTe BHoCKY ce npusHaear
3a pasxop, 3a Gbael nepuog Ao pasmepa, R0 KOITO CymuTe e BbAaT npucnagHaT oT 6baeum
nnaw@aHus unu BL3CTaHOBEHY.

214 Tpoeuaun

MpoBu3auu 3a npasHyu uckose ce NpusHagaT korato ApyxectsoTo uma cerauiro npasHo unu
KOHCTPYKTUBHO 3aibIUKEHUE KATO Pe3YITAT OT MuNany CLOUTUSA; NO-BEPOSTHO © 12 BL3HUKHAT
(OTKOSKOTO fa He BbSHUKHET) U3XOAAILM NAPKUYHI NOTOLM 33 NOracABaHe Ha 3aBMKEHUETO U KOraTo

MOXE Hafex/HO Aa ce onpefieny cymaTa Ha caMoTo sapmxeHne. MNposuauu sa Braewum sary6u ot
AeiHocTTa He ce NpusHasar.

Korarto uma Hakonko nopo&Hu 3abITKeHUA, BEPOATHOCTTA Aa Bh3HUKHAT n3X0AALLN rapUYHY
NOTOLM 32 THXHOTO NoracABaHe ce oLieHnBa kaTo ¢ B3sma npeApua Lenus knac or 30 bIDKEHUA.

Mposuans ce npustasa sopu 1 B cnyuuTe, B KouTo BEPOATHOCTTA A2 BLIHUKHE U3XOASRILL NAPUMEH NOTOK
33 ]afeHo 3aabLIMKeHUe B KNaca e Manka,
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NMPUIOXEHUA KbM HEKOHCONMUAUPAHUA ®UHAHCOB OTYET
Inpoanxenue/
31 OEKEMBPU 2012r.

/KM CyMy ca B XUNAAW nesa, GCBEH aKO He e NOCOYEeHO Apyro/

215 TMpu3naBaHe Ha npuXoguTe

MpixoauTe BKIOYBAT CPABEANUBETA LieHa HA NPOAAAEGHNTE CTOKMA U YCITYTH, HETHO OT ABHLLIA
BbpXy AcBaBeHaTa CTORHOCT U NPEACCTaBEHYU OTCTLIKA. [PUXOAM Ce NPUSHEBAT KaTo cnegsa;

(a) Npopax6a Ha npoxyKUUA ¥ CTOKK

Mpuxoa®T o1 NpoaaiGaTa Ha NPOAYKLUMA U CTOKW €8 NPU3HABA, KOFaTo ca
USITBITHEHU BCUYKMA NOCOMEHM YCNOBUS:
= NP8ANDUATUETO @ NPeXBbPIMIO Ha KyNysaua ChLISCTEEHUTE PUCKORBE U
1ON3u oT COGCTBEHOCTTA BLPXY CTOKUTE,
- NPSANPUATUETO HE 3analsa NPoALIKABAILO yYacTue B YIpaBneHueTo Ha
CTOKWTE 1 e(PeKTUBEH KOHTPON Haf NPOAABAHUTE CTOKW;
- Cymara Ha NpuxoAa MOXe HaRemAHo Aa Buae oueHeHa; 4
-  BEpOATHO & MKOHOMUYECKUTS NOJIZH, CBLP3aHN CLC CAeNKaTa, fa 6LaaT
MNONy4YeHun oT NPeAnPUATHETO;
~  HanpaseHWTe pasxOAW UIK Tesy, KouTo We BbAaT HanpaBeHW BLB BPL3Ka
ChbC CAenKaTa, MoraT ga 6LaT HageXaHO DLeHEH!.
[Mpoam«GaTa Ha MPOAYKLUA 1 CTOKKM Ce M3BLPLLBA NO npyeTa B APYXECTBOTO CUCTEMA 33 NpofaxGy u
AncTpuByLMs. Mpu caenkuTe ¢ ThProBEKUTE BepUry ce npunarar oSudaiHO TeXHWTE CUCTEMM 3a
Aoctasku. MNpu JorosapaHe Ha OTCTBLINKMA, GOHYGH, NpemMuy, pataty, CBLP3aHN C KONUYECTBO U CTORHOCT
Ha npoaaxGuTe, ¢ peKnamm, NEOMOLIMY U MAPKSTUHT, € BhL3NPUETa CYETOBOAHE NONUTVKA 33
thaKkTypupaHe oT KOHTPareHTa U OTYWTaHE Ha PasXo4u 3a YCIyTH.

(6) Mpogax6u Ha ycryrm
MpuxoauTe OT NpaACCTaBEHM YCrTyTH CE NPU3HARAT B OTHETHURA NEePUOA, B KOITO Ca U3BLPLLEHN

Ha 6asaTa Ha CTeneHTa Ha USITLHeHNe, ONpe/eneHa KaTo MPOLEHT Ha USBbPLUIEHUTe ycryru ao
MOMEHTa OT BCWUKK YCNyr, kouTo TpAbea Aa 6baar npepocTaseHy.

*

() Npuxoau ot Auxan

lMpuxoauTe OT NUXBM CE PasCPOYBAT, KATO G UaNoN3Ba MeToAE Ha edexruBHaTa nuxsa., Mpu
oGesueHka Ha B3eMaHe, [Ipy)ecTBoTo HaManaBa GanaHcoBaTa MY CTOHOCT /10 BLICTaHOBMMATE My
CTORHOCT, KOSITO Pe/ACTABSIABA OYaKBaHUTe Gbaelyu Napy4HKU NOTOLM, ANCKCHTUPaHW Ha Gasa Ha
NbpBOHE4ANHaTa edexTuBHa Nnuxea. MNpuxoAuUTe oT NWEY No oGesLeHeHUTe 3aeMu ce NpU3HaBaT KN
npu cLOMpaHe Ha SLIDKMMUTE NUXEM, NN Ha 6asara Ha Npu3HaBaHe Ha CBLP3aHUTe YCNOBHI rapaHLun.
(r) Mpuxoan oT AuBMaenTH

MNpuxon o gueMaeHTU ce NpuaHaBa KOraTo e YCTaHOBEHO NpaBoTo Aa ce NONyYM NnallaHeTo,

216 PasnpeneneHue Ha OUBKOSHTH

PaanpegeneHneTo Ha AUBUACHTY Ha aKLMoHepuTe Ha [lpy;ecTBoTo ce NpU3HaBa KaTo
3aAkMKEHVe BbB (OMHIHCOBUTE OTYET B nepuopa, B KoiATo e ofobpeHo.
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NPUNOXEHUA KbM HEKOHCONUAWPAHUA ®UHAHCOB OTYET
Inpognnixenve/
31 NEKEMBPU 2012r.

/BCHIKN cyMu ca B xunsgu nesa, oCBEH aKo He e NocoyeHo Apyro/
3 ¥npaenenue Ha ¢uHaHCOBUA pMCK
31 dakropu, onpeaenswy puHaHCOBURA puck

OcbluecTsnasaitiu AeiiHocTTa cu, Lpy*etToTo & U3NoNeHo Ha MHOreoBpasHu (huHaHcoBY
PUCKOBE: NasapeH puck (BKMIcYBaLY BanyTeH pUck, PUCK oT NpoMsHa B CNpaBeANMUBaTa CTORHOLT Ha
UHAHCOBUTE UHCTPYMENTY NOJ BHUSHUE Ha Na3APHUTE NUXBEHN HUBA K LIGHOBY PUCK), KDSAUTEH PUCK,
JMIKBUAEH PUCK M PUCK OT NPOMAHA Ha BhaeluuTe NAPW4HIN NOTOLM B PE3YNTTAT Ha NPOMSHA B Na3apHuTe
fmxseHu HuBa, MporpamaTa Ha [IpYXecTsoTo 32 UANOCTHO ylipasneHue Ha pUcKa e cbCpeoToueHa
BbpXY HENpeABnAUMOCTTa Ha (hUHAHCOBUTE Nasapy  uma sa Len 42 HaManm eseHTyanHuTe
HebnaronpuATHY etbexTi BLpXY (UHEHCOBIA PE3ynTaT Ha [lpyXecTBOTO. HpyxecTBoTo He usnonaea
ASPUBATUBHY (PUHAHCOBM MHCTPYMEHTH, 33 fa Xepiupa onpeaerieHy pUCKoBY eKCNIOSULIMK.

(a) Naszapen puck
BarnytHo-xypcos puck
DOpyxecToTo He e uanoxeHo Ha CBLUECTBEH PUCK, CBBLP3AH C BANYTHATE KYPCOBE, Thil KATO
MOBEYETO OT HEroBUTE AKTUBY, NACUBY U CHSNKNA ca ACHOMUHWPaHU B BbArapciky Nesa Unu espo, U
TIeBLT @ Bbp3aaH 3a eBpoTo, cnopes NpasunaTa Ha BanytHust coset. MsnupuBa ce peaoseH koHTpon
BHDXy enemMeHTuTe Ha DanaHca ¢ yen MUHUMUINPEHE WanaraHeTo Ha BanyTHO-KYpCOB puck. QcHoBHUTE
PUCKOBE BL3HWKBAT NPK ASHOMUHUPEHUTE B LATCKM Aonapy npasuTencTBSHY obnuraLum.

(6) UeroBu puck
Zipy*eCTROTO & U3NOXEHO Ha PUCK OT TIpPOMAHA Ha LieHaTa Ha KanUTanoBUTe LEeHHW KHUXa
nopaav Abpxaxure oT [ipyMecrsoTo UHBECTULY, Knacuduumparu B GanaHca kaTo uHaHCcosY aKTUBY,
ABPXAHN 32 NpofaxDa, KAKTo U (PUHHCOBM aKTVBY, ABPXaHK 3a ThprysaHe. [ipyxecTeoTo He e
UANOXEHO Ha PUCK OT NPOMAHA B LIGHUTE Ha CToKUTe. 3a LienuTe Ha ynpaeneHUeTo Ha LIgHOBMUS pUCK,
NPOUITUNALL OT MHBECTUL{MI B KANUTANIOBY LIEHHMN KHIDKA, [ipyxecTBoTo pasHocbpa3sea caouTe
npogyxru.

HeTHara nevan6a sa ronuuara ce snusie or nevantu/3aryGi oT KanuTanosu LUeHHY KHIDK,
KtacuuLiMpaKi No cnpase/nuea CToAHOCT B neyantara unu aaryGara.

Hpyrute pesepsu B kanuTana ce NOBALLIARAT/NOHMNARAT B PESYNTaT Ha nevanbwu/zaryéu ot
KanuTanosy LSHHU KHWDKA, KracuuumpaHi kaTo Ha pasnonoxeHus 3a npogaxoca,

Puck oT npometu B napudniTe notouw u CnpansAnUBUTE CTOMHOCTY B PESYNTAT HA NPOMAHA Ha

NMXBEHUTE HUBA

NixscHocHUTe aKTBM Ha [pYXecTBOTO ca ¢ hukcupaHi W NNaBalyu RUXBEHU NPOLICHTY. 3aemu
C NPOMEHNMB NUXBEH NPOLIEHT uanara JpyXecTBOTo Ha NUxaeH PUCK OT NpoMeHu Ha GbAswuTe NapUYHK
NOTOLM, & 3aeMUTe C uKCUpaH NUXBEH NPOLIEHT — Ha NUXBEH PUCK OT NPpOMAHE Ha cnpaBegnusaTa
cToliHocT. MonuTukara Ha [ipyxectsoto e A3 NPEACCTABA 32eMKU CCHOBHO Ha NMaBawy NUXBEHU
npoLieHT. Kb 31 fexeMepy Ha TEKyLLaTa ¥ Ha npeAXogHaTa roauHa Jpyx)ecTeoTo He NpUTEXARA
TMXBOHOCHM aKTUBM, OTYMTAHY MO CTIPABSANMBE LIEHE, 1 CLOTBETHO He @ U3NOXEHO Ha PUCK OT NPOMAHa
Ha cnpaBeAnMBaTa CTOWHOCT. :
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NPUNIOXEHNA KbM HEKOHCONUOAWPAHUSA ®UHAHCOB OTYET
Inpoatnxenue/
31 JEKEMBPU 2012r.

fBCUMKU CyMu ca B XUNAAY NeRa, OCBEH aKo He © NOCOYEHOD Aapyro/
31 Gaxropy, onpefenfily GPUHAHCOBUA PUCK {(npoaLIKEHME)

(B) KpenureH puck

B [ipyxecTBoTO HsiMa SHauUTEnHa KOHUEHTPaLus Ha KpepuTeH puck. [ipyxecTtsoTo &
YCTaHOBUIO NONUTUKNW, NOACUTYPABALLM USBLPLUBAHETO Ha NPORDKGY HA KNUSHTYU 1 npegocTassiHe Ha
Saemu Ha nuua ¢ noaxogsiya KPeAWTHa UCTOPUA. KPeRUTEHUAT PUCK MPOUSNM3a CCHOBHO OT napu u
NapuUyHK SKBUBANEHTY K AENO3UTY B GaHKU U APYTY (PUHAHCOBY WHCTUTYLIMI, CHILO KAKTO M oT
NpeAccTaBeHU 3aemu. 3a GaHKut U APYTY (DUHAHCOBW UMCTUTYLMY, C8 NPUEMET CaMo WHCTUTYLIUK C BUCOK

KpeauTeH peiTUHr. PLKOBO/JCTBOTO He CYaKea 3arybl, B CNEACTBUE Ha HeM3MLITHEHUE Ha 39ABIKEHUATE
Ha CBOUTE KOHTpareHTu.

KpeauTHo kavecTso Ha thuHaHcoBUTE aKTUBY:
Beuku huHaHCoBU akTUBY, KOUTO He ca HUTO NpocpoueHtt HUTO 0Ge3L@HEHN ca G KOHTpareHTy,

KOUTO HAMET BLHLIEH KDEAUTEH PEIATUHT U HAMAT HEeM3ITENHEHUe 33 MUHANY nepuogu. Te ca KakTo
cnepnsa:

KuM 31 gexemppu KuM 31 nexemepu
2012r. 2011r.
MNapuyHn cpeacraa B 6poii 2 3
THprosoi ¥ Apyru BIeMaHus 7 38
NapuyHyu cpeacrea B 6aHKu 0 8
Obmo: ) 49
{r) NuuBupen puck

MpeanasnusoTo ynpaeneHue Ha NuKksngHUS PucK npepnonara NOAALPKAHS Ha JOCTATHYHO
KOMMEecTBO NapuiHy CPeACTBA  NAKBUANY LIGHHI KHYDKA, KAKTO 1 Bb3MOXHOCTW 32 OOMBITHATENHO
(PUHEAHCPaHE C KPeAWTY 1 33 33KPUBAHE Ha nasapHu noauuw. Nopagu AMHaMUHATa NpUposa Ha
OCHOBHUTE TUNORE BusHec, DUHaAHCOBUA OTHEN Ha ApyxecTsoTo UMA 32 Lien Aa NCCTUrHE MLBKABOCT BhE
(hrHaHCUpaHeTo, KaTo NoARLPKkA AOCTATLYHO HEU3NON3BAHU Pa3PeILeHN KPeAUTHU NUHNN.

TaGnuuara no-pony aHannanpa tbuHaHCcoBUTe Nacuey Ha [ipyXecTBOTO B CLOTBETHUTE NafeKHA
TPynu Ha 6a3ata Ha oCTaRaLMAT NEPUOA OT CHETOBOAHUA BaNaHE KbM NaaexHara Aata Ha Jorosopa.
OnosecTeHuTe B TaBNUUATa Cymu ca AOTOBOPHUTE HERUCKOHTUPAHY NAPWYHU NOTOUM.

Kum 31 pexemapu’ Mo-manko ot 1 Mexxay1m 2 Mexny2u b Han 6 ropiunm
2012 rogu-Ha rOAUHM roAMHM
Twproecku u apyru 100
33ALIDKEHUS

O6wo; 100
Kum 31 nexemapu Mo-manko ot 1 Mexay 11 2 Mexny 2u 5 Hapn § rogunn
2011 roguHa TOAUHN rOAVHU
Tuproeci 1 apyri 140 1834
32ABIDKEHNA

O6wo: 140 1834
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NPUIOXEHUA KbM HEKOHCONMUAWPAHUA ®UHAHCOB OTYET
Inpoannxenwe/
31 JEKEMBPU 2012r.

fcuuxM Cymu ca B XNsau Nesa, OCEEH ako HE e NOCoUYEHD Apyro/
3.2 Ynpaenexue Ha KanuTaNoOBUA pUCK

LenuTe Ha [ipyxecTBoTo Nput yripaaneHue Ha kanuTana ca Aa 3aUTAT cNocoBHOCTTa Ha
dpyxecTBoTo U HeroBUTe AbLIEPHN APYXECTRA A3 NPOALIIKAT KaTo AeHCTEAILO npeanpusiTHe ¢ Len pa
QCMrypy BE3BPLIREMOCT 3a aKUMOHEPUTE U NOJALPIAHE Ha ONTUMANTHE KaNUTaNoRa CTPYKTYpa, 3 Aa
Ce Hamanu LeHaTa Ha kanutana.

32 na noAKLPKA UK USMEHs KaNWTanoBaTa CTPYKTYpa, [pYecTBoTO MoXe A2 Kopurupa
CymM&Ta Ha USNaTeHnTe AMBUAEHTY, Aa BbpHE KanUTaN Ha aKUMOHEpUTe, fa eMUTVPa HOBM AKLMK uNK
fla npoJiafie aKTURM, 32 Z1a USNNATU FLATOBE.

KuM 31 nexemppu KuuM 31 nexeMspu
2012r. 2011r.
CoBeTreH kanuran 5 5
MNapw v napWyHK exBwBaneHTHU 2 11
O6mo: 7 16

3.3 Onpenensiie Ha cCRpaBeaNIMBUTE CTOHHOCTHU

CnpaBeanuBaTa CTORHOCT Ha (PUHAHCOBUTE VHCTPYMEHTH, TbPTYBaHW Ha aKTUBEH Nasap ce
Gaaupa Ha cpeaHUTe Na3apHU KOTUPORKA KbM AaTaTa Ha BanaHca.

Mpuema ce, e HOMUHaNHATa CTORHOCT MUHYC O4aKBAHUTE KDSUTHM KOBEKUWYM Ha TLPrOBCKUTE
BSEMaHWA 1 3a/ibIDkeHUs, e BNusKa A0 TAXHATA CNPaBeAnuBa CTORHOCT. CPaBSANUBETa CTOWHOET Ha
(PMHAHCOBYUTE MACUBY 38 LeNUTe Ha ONOBECTABAHETC Ce MIYMCNARS upes AUCKCHTUPaHeTo Ha BuaelyuTe

AOrOBOPHU NAPUYHYA NOTOLW C NUXBEH NPOLIEHT, KOWTO [1pYKecTBOTO OYaKsa ga loresopu 3a nogobHu
nacyeun KbM parara Ha Gananca.

4 3HaYMMU CYETOBOAHN NPUGIMINTEIIHU OLEHKM U NPeLeHIN

MpubnnaurenHTe oLEHKK ¥ NPeLEHKX ca BasnpaHu Ha HaTpynaH onuT 1 ApyTU thakTopy,
BKIIOMATENHO OYaKsaHUA 3a Gbaelln cuBUTUA NpYU HanUHKTe oBCTOATENCTRE, HocTorepHocTTa Ha
NPUGNU3UTENHITE OLIEHKW 1 MPELEHKM ce Npepasrnexaa PepoBHO.

ApyxecTBOoTO M3BLPLUBA NPUBNMIUTESNHY OLIEKKN 1 NPELIeHIM 33 LUenUTe Ha CYETOBOAHOTO
OTHUTEHE U ONOBECTSBAHE, KOUTO MOTaT Aa C8 PAANAYABAT OT hakTUecKUTe pesyiTaTy, SHauUMUTS
CUETOBOAHY NPUBNMSUTENHY OLISHIM, NPX KOUTO UMA SHEUMTENESH PUCK OT NoCheaBalya ChLUECTBEHa
kopeKyun Ha GanaHcoBUTE CTORHOCTY Ha AKTUBUTE W NacvBuTe, Ca AVCKYTUpPaHu fo-AoNy:
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NPUNOXEHUA KbM HEKOHCONMOAUPAHUA ®PUHAHCOB OTYET
InpoaLmxkenne/
31 AEKEMBPU 2012r.

/BCuvKA cyMu ca B Xunsgy neea, ocBeH aKo He e nocoueHo gpyro/

4 3HaYMMK cHEeTOBOANHMN NPUGUIUTENHN OLeHKM M NpelueHKu(NpoALIDKeHKE)
(a) Aansum BBpXy noxoga

ApyxecTroTo e fanbueH cyBexr, nonagaly NOA IOPUCAMKUMATA HA AAaHBYHATE 2AMUHUCTRALMS,
3HauuTenHa npeueHka e HeoGxoauMo aa GLae HaNpaBeHa 3a oNpeflensiHeTo Ha AaHbYHATE NPOBUaNS.
ChluecTByBaT MHOXECTEO onepayuu u WS4UCNEHUS, 33 KOUTO OKOHYETEIHO ONpegeneHus HaHsK e
HEYTOUHEH B HOPMaTHUA X0/ Ha AeliHocTTa, [ipyKecTBoTo NpusHaea Nacuey 3a oYaKBaHW AaHBYHM
3abIKkeHUA Ha Basa Ha npeLieHka Ha PbKOBOACTBOTO. KoraTo OKOHMAaTENHUA AaHEYEH PesynTaT e
Pa3NUNEH OT MLPBOHAYANHO OTYETEHUTE CYMM, TE3n paanuky Wwe uMar BIIUSHUE BhpXy KPATKOCPOMHUS
AAHBK ¥ NPOBUIMKTE 32 BPEMEHHW AaHLYHI PA3NUKV B NepuoAa Ha RaHBYHUTE peRU3NY.

(6) Cnparepnuea croiHoct Ha thMHaHCOBY MHGCTPYMEHTH

CripaBeanuBuTe LigHU Ha KoTUpaHUTE UHBECTULIMY Ha aKTUBHY Nasapu ca 6asupaHy Ha TeKyiuuTe
NA32PHM LeHN. AKO HAMa aKTUBEH Nasap 3a (HMHAHCOB UHCTPYMeEHT, [lpyxecTeoTo yeraHossRa
CripaBeAnuBUTE LieHW, KaTo M3NON3Ba OLeHLYHU Mofeny. ToBa BKMIoYBa U3NON3BaHe Ha NOCHedHN
CACITIH, U3BBLPLUCHU N0 CPABEARNBY LiSHY, AUCKOHTUPEHM NAPUHHYU NOTOLIWM, MOAENN 32 OLICHKY HE
CNUMK, Y ApYr MoAeni, USNoN3BaHm oT nasapHute ysactHuLu. MogenuTe 3a oueHka oTpassBar
TeKyLLUTe NasapHy YCNoBUA Ha AaTaTa Ha OLeHKATa, KOUTO MOXe I A2 HEe C2 NPACTaBUTeNHY 3a
MasapHUTe YANOBUA Npean. U cneg Tasu gara. Ko Aarara Ha GanaHca pLKoBoACTROTO npernega
HEroBUTe MOAENY 3a fa NoACUrypY, Ye Te MOAXOASILO CTPE3ABAT TEKYWUTE NA3APHY YCroBus,
BKNICHUTENHO OTHOCUTENHETE NUKBUAHOCT Ha Nasapa ¥ KpeRUTHUA cnpep.

Nopaau npoMeHuTe Ha duHakcosuTe nasapy B MOCNeAHO BpeMe cripaBeANUBaTa LieHa Ha
(hUHEHCOBUTE MHCTPYMEHTU MOXE SHAUTENTHO A2 Ce NPOMEHM Npes cnejBaLun GUHaHCOB Nepuoy,

(B) OBesuenku na B3eManun

Npyu ussbpIIBaHE Ha o6esueHim Ha B32MaHuATa PLKOBO/CTBOTO Ha [lpyKecTeoTo oleHnBa
Pa3mepa 1 nepuoAa Ha oyakeaHuTe Gnaewm NAPUHHU NOTOLW CBBLP3AHY ¢ B3EMaHUATA Bh3 OCHORA Ha
CBOA ONUT 33 CXOAHM NO XapaKTep B3eMaHus!, KaTo B3eMa NOA BHUMaHUe 1 TekylMUTe oBCTOSTENCTRS 33
B3eMaHWATa, NpernexaaHu 3a ofesuenka.

§ OTuyuTaMe no cermenTh

WndbopmanmaTa sa peitocta no CerMeHTI CbrfacHo UsKMCKBaHusTa Ha MCHO 8 e

NPeAcCTaBeHa B KOHCONMMAUPaHNA (DMHAHCOB OTYST 33 TeKyliaTa rojuHa Ha ApYXecTBOTO — Matika
= Pagyc-1° 00,
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MPUNOXEHUSA KbM HEKOHCOHMAHPAHHFI OUHAHCOB OTYET
Inpogtrokenne/

31 AEKEMBPU 2012r.

[ 3ema u Mamuun u Pasxoau 3a O6ujo:
Crpaam | cwopnxenun npmua. Ha

Ha 1 anyapy
2011r.
OmvyeTha 80 864 69 1013
(npeoyeHena) '
CToliHocT
Hatpynana : 0 275 0 275
aMopTusaLvs
BanaHcora 80 589 68 738
CTolHoCT

Kbm 1 auyapu
2011r. -
Banancora 80 589 69 738
CTORHOCT B
HaJYanoTo Ha
nepucaa
Hoeonpuno6umy
Otnucanu

| Npeouenxa
Paaxop aa
aMopTu3auus
BanaHcora 80
CTO#HOCT B Kpas Ha
riepuona

Ha 31nexemBpu
2011r.

OtuetHa 80 863 69 1012
(Npeouetena)
CTOWHOCT
Hatpynaxa 0 418 0 418
amopTusaLiun
Banancona 80 445 69 594
CTORHOCT

KM 1 anyapu
2012y,
BanaHcosa 80 445 69 594
CTOlHOCT B
Hauarnoro Ha
nepuoga
HosonpunoSuTu
Otnucain
Pasxopg 3a
aMopTiusaLus
Mpeoyerika 0 0 0 0
Banakcosa 80 306 69 458
CTOWHOCT B Kpas Ha
nepuona
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Ha 31 gexeMepn
2012r.

OtueTHa 80 855 6s 1004
(NpeotiedeHa)
CTOHAROCT

HaTpynaHa 0 549 0 649
aMopTusauus

BanaHcoBa 80 308 69 455
CTOAHOCT

BowsKkn aKTusy ot rpynara MMoTu, MalMHU U ChOPLKEHUA” & OTHUTAT B rOAMULLHUSA (PUHAHCOB OTHET No
UyeHa Ha npugobusaHe. He ce nanonasa npecueHeHa CTORHOCT.

7 MaTepuanum 3anacu
Kim 31 aexemBpy 2012r. KM 31 pexemspu 2011r.
Matepuann 64 54
HesaBnkplueHo Npov3BOACTBO 1175 884
NpoaykLmua ) 0 23
Qomo: 1239 961

MarepuanHuTe 3anacy ¢a oLieHeHW KbM 31 AeKeMBpy No NO-HUCKATA OT LieHaTa Ha npuaobveaHe
W HeTHaTa peanusupyema cTOWHOCT.

8 OuArocpoynn B3gMaHWA — HE Ca OTUGTEHM Takuea
] THpProBCKU U APYTA B3eMaHUA
KM 31 pekemBpu 2012r. Kum 31 nexkemepwu 2011r.
BaeMaHusa 0T CBBbP33HM nuua 0 37
B3eMaHun OT KNUeHTU- 2 0
HeCHLP3aHU nuua
BseMaHuA no TekyLy 0 0
KOPNOpaTuBEH galbk
| Opyry B3eMaHUA No fAasbiu 5 1
Oowmo: 7 38

BanaHcoBaTa CTOMHOCT Ha TLPIOBCKUTE I APy BIeMaHuA Ha [IpyXecTBOTO & AeHOMUHIpaHa B
nesa: :

MakcumanHaTa eKcro3avuUWA Ha KpeAWTEH PUCK KbM OTYETHaTa fiara e GanaHcoBaTa CTORHOCT Ha

BCEKU KNac BIeMaHUA, onucaHu no — rope. JApyuecTsoTo Hama ofesnevennn 3a BzemanuaTa. Bomuku
canga ca JeHOMWHUPaHW B NeBa.

C usknioueHne Ha HarrbiHO ofeslieHeHuTe B38MaHWA Ha CTOAHOCT [ xun. neea, 33 BCUUKN OCTaHanu
B3eMaHus CpaBeANVMBaTa LieHa e paBHa Ha TAxHaTa DanaHcoBa CTORHOCT..
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MPUNOXEHUA KbM HEKOHCONUAWPAHUA ®UHAHCOB OTHET
InpoanrkeHue/
31 BEKEMBPU 2012r.

/ECUMKMA CYMW C2 B XWNSAW [eBa, CCBEH ako He @ NosoueHo apyro/

10 Mapuunu cpeACTEA  EKBUBANCHTH

' KuM 31 gexkemspu 2012r. K™ 31 gexemspu 2011r.
Kaca B nega 1 YywaecTpaHHa 2 3
Banyra
BaHKoBW CMETKX B Nepa U 0 8
YyxXaecTpaHHa BanyTa
O6wo: 2 1

BanaHcoBUTe CTORHOCTY Ha NAPUUHITE CPESCTEA Y eKBUBANEHTY Ha [pyXecTeoTo ca
ASHOMUHWPaHK B NeBa:

MapuyHuTe CPeACTBA B IeBa Ca NPUIHATY 38 rOAULLHKS (PUHEHCOB OTUET N0 HoMUHaNHA
cToiiHocT. MapuyHuTe cpeacTaa B YyXaecTpatHa BanyTa ca OLeHeHU 33 FogULLIHKA ¢rHaHCoB oTHET No
oBMeHHus /LieHTpanHua/ Kype Ha BHE B kpaAa Ha roguHaTa:

- Eepo/len 1.95583.

11 BAnos Kkanurtan

Bpo# aanose OpyxecTBenu asnoBe Ne.
Ktm 31 ackemspy 2010 T. . 500 5
Kem 31 gexemspu 2011 . 500 5
Kbm 31 nexemepu 2012 r. 500 5

PerucTpupaHuTe ApyxecTeeHu Asnocse ca 500 6pon (npeaxoaHa roguia 500 6pos) ¢ HoMuHanHa
croitHocT 10 nesa 3a asin (NpeaxoaHa roguta: 10 nesa 3a gan). Peructpupanure AANoBe ca HaNklHO
nnaTexwn. Bouuky AANOBe AABAT PaBHY NpaBa Ha ChAPYXHALUTE.

12 NpeouenbyeH ¥ APYrk pesepsu — npes 2012r. ca 2867 xun. nesa cnpamo 964 xun. nesa
npe3 2011r. YeenvwyenueTo e 1903 xun. nesa.
13 KpeavwTi ¥ PUBAHCOB JIUIUHT — HE CA OTUYETCHM

Hsima nony4eHn THProBEKU 3aeMu.
Hsama nony4yeHn 6aHKOBM KpeauTy.

HaMa unoTexupaHi 1 3anoxeHn aKTusm.
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RPUNOXEHNA KbM HEKOHCONUAUPAHUSA OUHAHCOB OTYET

InpoanmxkeHue/
31 QEKEMBPW 2012r.

/acuMKM cyMU ca B XuNsAY NeBa, GCBEH aKo He @ NGCOYEHO Apyro/

14 THLProBCKM U APYFN 38 bIDKOHUA

Fopwnia, 3apbLpmUNa Ha lopuna, 3aBLpIWKMNa Ha

31 nexemppu 2012r, 31 nexemBpn 2011r.

3ageimeeHns KbM CBLP3aHu o8 1971
nuyg

Opyr AaHbUM 0 1

3anbInkeHUs KbM NepcoHana 1 0

| Apyu 3agbimokeHus 1 1

Otwo: 100 1974

Beuuiu ThProBCKM U APYTA 38LIDKEHUS Ca AGHOMUHUPAHY B Nesa,
P1broBOACTBOTO Ha [IpYeCTBOTO CYUTa, Ye CHpaBeanuBaTa LieHa Ha THPrOBCKUTE M APYIY 3abIMKEHUS

© PEBHa Ha TAxHaTa BanaHcoBa CTOMHOCT.

16 Mpyxoan v Aoxoau OoT onepaTMBHA AelHocT

{oavHa, 3aBBLpIMAG Ha

loawHa, 3aBbLpWLUNA Ha

31 nexemppn 2012r, 31 aexembpu 2041r.

MNpuxcav or npoaaxGa Ha 0 172
NpoAYKUKMA

floxoau ot npoaaxBa Ha yonyru 0 1

| Opyru aoxoam 0 0

Otuo: 0 173

MNpuxoauTe OT ofepaTUBHA ASIHOCT Ca NPUSHATY 33 FOULLHUA (PUHAHCOB OTYET B CLOTRETCTRAG
C BL3NpUETUTE CHETOBOAHY NOMUTUKM, KOUTO Ca ONOBECTEHU B HACTORLLMTS NOACHUTENHU MPUAGKEHUS.

16 Pasxonu 3a onepaTtuaHa geitHocT

Foguna, 3aRbLpWUNa Ha

l'oavua, 3aenLpwuna va

31 pexemapu 2012r. 31 gexkemBpu 2011r.
Marepwanu 44 128
BbHLUHY yenyrv 50 180
Paixoau 3a sannari 69 308
Paaxoay aa couuarHo 11 54
OCUTYPFBaHe
Paaxoau 3a amopTusaLyus 139 147
Hpyru pasxopu 2 51
BanakcoBe crofiHocT Ha 0 1
npojageHt aKTvey
O6mo: 315 869

PasxouTe 32 onepaTueHa ASHHOCT ¢a NPUIHATY 33 FORULLIHMA IUHANCOB OTYET B CLOTEETCTBMUE C
BL3NPUETTE CHETOROAHM NONUTUKMA, KOUTO CA OMOBECTEHY B HACTOALLUTE NOACHUTESHI NPUIIONEHHSL.
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NMPUNOXEHWA KbM HEKOHCONMUMANPAHUA ®UHAHCOB OTYET
Inpogsnmxexue/
31 NEKEMBPM 2012r.

/BcuMIM CYMU Ca B XMNAAW 11EBA, OCBEH aKO He & NOCOMEHO ApyYro/
17 DUHAHCOBW NpUXOaU M Pasxonu

171  O®OuHaHcoBu Npuxoan

FoauHa, 3aBLpWMNA Ha MoauHa, 3a8LPpIIKIA Ha

31 nexemepu 2012r, 31 nexemepu 2011r.

Mpuxogn oT NXeu 0 1
Obuwo: 0 1

dUHaHCoBUTE NPUXoAN Ca NPUIHATI 33 roauLiiHUA (BUHAHCOB OTYET B CLOTBETCTBME C
EbL3NPUETUTE CHETOBOAHN NOMUTUKIA, KOUTO Ca ONOBECTEHNN B HACTOALUUTE MOACHUTENHN NPUNOXOHUA.

172 Q®uHaHcoBM pasxoamu

lNNofuHa, 3aBbLPWKNIA Ha Foguxa, :mﬁ.pmuna Ha

31 nexemBpu 2012r. 3 pexemapu 2011r.

Paaxoau oT BanyTHi onepauuvm 27 . 37
| Apyry (brHaHCOBY pasxoav 0 15
Otuo: 27 52

GUHAHCOBUTE Pa3xoau Ca MPU3HATY 33 FOAUILHUA (PUHRHCOB OTUET B CHOTRETCTBME C Bb3NPUETHTE
CHETOBOAHM NONUATUINA, KOUTC Ca ONOBECTEHN B HACTORLUUTE NOSCHUTENHN NPUSIOKEHUS.

18 Paaxon 3a faHbLUM - HAMA
19 YCNoBHM 3afbsDKeHRA

JaHwyHo obnaraHe
Mpy W3BBLPLLEHU PEBU3UN HA APYKECTBOTO HE Ca KOHCTATUPEHU 3HAYUMM HapYILISHUS.
AaHbuHuTe CryGu MOraT No BCAKO BpeMe A2 NPOBEPST OTYETATE W PEMUCTPUTE B PAMKUTE Ha NeTTe
nocrieAcsaTeNHY rogvHK, CYUTaHO OT 1 AHYapU Ha roAuHaTa, cNeABalya roguHAaTa, NPes KOSTO e
cnegeanc fia ce nnaTtv AaHLYHOTO 3agb/DKeHue, U Aa HAMOXKAT AOMLTHUTENHN JaHEMHY 38 bIDKEHIs!
v rnobu. Ha peKOBOACTBOTO Ha [IpYXeCTBATO HE Ca WIBECTHY OBCTOATENGTRA, KOWTO Bixa Mornu Aa
HAO0BEAAT 10 Fb3HNKBAHE Ha ChILECTBEHN 3a4bJUKEHNS B Ta3u ofrnacT.
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MPUNOXEHWA KbM HEKOHCONUAUPAHUA DUHAHCOB OTYET
Inpognrxerne/
31 BEKEMBPMU 2012r.

/BCUYKKA CyMU ca B XUNAAYM NeBa, OCBEH aKo HE @ NOCOMEHO Apyrof
20 Caenu cbe CBbLP3aHM nuua

ET .M'pagyc-Wean AHrenor-55° — MaHariopuie
-Mupena® OOf] - Crapa 3aropa

LpyXecTsoTe e UMano cneHuTe caenkK che CEbP3aHX NuUa Npes roauHara, NPUKNioYeala Ha
31 NexeMBpYW Ha TeKylaTa roguHa:

Mokynka Ha cToku U ycnyru ¢ Bkniouero J1C

MpeanpuaT4A B rpyna u loauna, 3apLpMna Ha lFoauna, 3aBbLpWIMNE Ha

acouuupasu gpyiecTea 31 nexkemBpyu 2012r. 31 nexkeMBpy 2011r.

ET .I'pagyc-UeaH Axrenos-55° - 5 0

Nanariopuwe

.Mupeta® OO — Crapa 3aropa 25 0
Como: 30 0

21 Chenku cLC CBLP3any NULA (NPOALMIEeHKE)

TLPproBcKu 3agLIMKeHUA
Npeanpustun B rpyna u Kbm 31 nexemapu 2012r. Kum 31 slekemepu 2011r.
acouuMpaln apyxecTea
ET .pagyc-Usad Aurenon-55° -5 0
Mupena® OO 93 0
Q6mo: 98 0

22 Bu3uHarpakaenue Ha KIOYCEUA YNPaBNEHCKK NEPCOHAN ¥ PA3XOAM 32 OUT

HauucneHnute KpaTKoCPOUHHM foXoau Ha PLKOBOACTRBOTO Npe3 TekyllaTa roguHa ca B pasMep Ha
0 xunaaw nesa (npeaxonHa roguHa; 0 xunsgy nesa). He ca usnnaiwaqu apyru sugose DOXOHY.

23 CwbwrtuA cnea gatara Ha oTYeTa

Cnep 31 nexkeMBpyM Ha TeKylilaTa roguHa He ca Hanulle sHa4MMn CLOYTIS, KOUTO A3 Cnefra Aa
6bAaT oTPaseHu N ONoRECTEHU B HacTOAILMA roquitieH UHAHCOB OTYET.

HactosiusT dunaHcos otyet e ofo6peH oT YnpaBuTens 1 e noAnuMean or:

/Kpacu

fara Ha usroTeaHe
04.02.2013r.

I'paa Crapa 3aropa
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