BIOPO 3A OXPAHA U CEI'VPHOCT 001
OPUIOKEHUE KbM rOAVIIEH ®PTHAHCOB OTHYET
37 COMUHATA, [IPHKTIOYBAILA Ha 31 nexenepn 2008 T.

(BCHYKM CYMH Ca B XMIL/H JIEBE, OCBCH AKO HE € YLIOMEHaTo Apyro)

O61ua nHdopmanus

BIOPO 3A OXPAHA WU CHIYPHOCT e jpyKecrso ¢ OTpaHHueHA OTTOBOPIOCT, YUPE/IEHO C peilcine Ne
5783/2003 r. Ha Couiicky TPaICKH CBIEH CLJI.

Cenanuile ¥ aipec Ha ynpaBneHHe:rp.Co(bHa yn.”Ey;[anema”NelOO
EjuiiieH HISHTHOUKALMOHEH KO 131095862
OcHosHaTa jeitnoct Ha JIpyxKECTBOTO € JlenexkTuBCKa W OXpaHUTEIHA IeHHOCT.

CaMOCTOATCITHHAT (Hexouco;mnupau} {HaHCOR OTYET 1Ha BIOPO 3A OXPAHA H CUI'YPHOCT 00/
(,,leymecmom”) 34 COAMHATE, IPHKTIOYBALLA Ha 31 mexemepn 2008 T.

CpejlHata YMCIENOCT Ha nepconana khM 31 JIEKeMBpH Ha HacTOAIATA TOAMHA € 23 JiyLId, PAsupencnerin b
KATCrOPHH, KAKTO CICABA:

- YTpaBiEHCKH HEPCOHAT -1 uoBek
- ajMMHHCTPATUBEH MEPCOHATL - 1 uwoBex
=

- cIIOMAaraTencH IepeoHal -21 4oBEK

Baza 3a u3roTBAHE

DUHANCOBHUAT OTYET € U3TOTBCH Ha Ha3a UCTOPHUCCKA LIEHd, KATO B OMPEAC/ICHH cilyuay ca BB3MOJKHH 1 OUCHKH 1a
OTpe/IcEHH AKTHBH 1 [1ACHBH TIO crpaBeuBa CTOHHOCT, KOHTO CC OMORBCCTABAT HA CBOTBETHHTE MECTA MO-
HATATBK.

OUUAHCOBHAT OTYET € NPECTABEH B GLATAPCKHU JIEBA M BCHUIKH TIOKa3aTClla ¢d 3aKpBITICHH 10 Hali-OIM3KATE XUInd
GpArapcKy Mesa (XA, 71B.), OCBEH AKO HE € YIIOMEHATO APYTo-.

OUHAHCOBHAT OTUET € M3rOTBEH B CHOTBETCTBHE CRC 3aKoHa 34 CueTOROACTBOTO H HalMOHAJHHMIE crapiapty 3a
(h¥HAHCORH OTHETH 38 MAIKH H CpeIHYU NPETPHATHS (HCDOMCIT).

C npomeny B 3aKkoHa 3a cuetoponctsoTo ( 1B, 6p. 86 0T 2007 r.), B cuna ot 01 sHYapy 2008 r. ca HanpaBeHH
npoMeHn BBB (opmara H CLIBPAAHUETO HA OTAETHM CBCTABHH yaor Ha (umaHcoBHs oryer. dopmata
CHABPKANMETO Ha HACTOALIHA duHaNCOB OTYET ¢a MpHBEIEHH B CHOTBETCTBHE ¢ HOBHTE W3HCKaHMA 1
CHETOROMNHOTO 2aKOHOTATENCTBO, KOETO HAMOKH MpoMeny B 0CEra H3N0M3BaHHa Qopmar Ha FOLHIIEH drHancoB
OTUET-

CpaBHHTEHH JAHHH

B nacrosya (UHAHCOB OTUCT Ca NPCACTABEHH H JAIHUTC oT mpenxoiHara rojuHa. Harpasenu ca MPOMCLH BBLB
dopmaTa ¥ CHILPIKAHUCTO Ha OTACIHH CLCT@BHY UACTH HA (HHAHCOBHA OTHCT, CHIIIACHO FOPECIIOMEHATHTE
npomeny B 3aK0Ha 32 CHETOBOACTBOTO, KOETO HaloXKu Mpeobpazysae Ha HHQOPMALMATA OT NpeAXOAHHS EPHOL,
TaKa e /4 CLOTBETCTRA Ha TC3H MPOMEHH.

CplecTBeHH CUeTOBOAHH NMPEUCHKH, ﬂpHﬁJIHSHTEJ’[HH OIEHKH 1 HpBllﬂO.TIO}REHHSI

CueroBOMHUTE CTAHJAPTH H3UCKBAT OT PBKOBOACTBOTO Jia MPHIOKH IBIKOK CYETOROOHM TIPEAIONOMKEHHM 1
npuBIU3ATEIHY  CHETOBOTHH IpPeueHKH [pu M3roTBAHC HA romEvs (PUHAHCOB OTHET M TPH OMPCLETALE
CTOHHOCTTA Ha HAKOM OT AKTHBHTC, MACHBHTE, IIPUXOJ(UTE ¥ PA3XOLUTE U YCIOBLATE AKTHBH M MacHBH. BCHUKH TC
ca M3BBPLICHA HA OCHOBATA Ha Hait-1o6paTa NpeLenka, KOATO © HarpaseHa OT PHKOBOICTBOTO KBM JlATard Hd
W3rOTBALETO Ha (PUHAHCOBHA OTHET. DaxTHUecKUTe pesytaTy B Ob/CHIE MOTaT Ja €C PazUIABAT OT HATPABEHUTE
rpuGU3UTEIHE OLEHKH H pasiMKara Ja € ChIIccTBeHa 38 uHAHCOBUA OTHET. Tesu OLEHKH CE MPEpazliexiarT
perynspHO U aKo © HeoOxoguMa [POMSHA, Tocieanara ce OCUETORONSBA B 1LI@PHMOAA, NPE3 KOHTO € CTaHana
U3BECTHA.



BIOPO 3A OXPAHA U CETYPHOCT OO/
MPIJIOKEHHUE KbM I'OJUIIEH ®UHAHCOB OTHET
3a roMHEATE, MpHKIoYBana na 31 gexemepu 2008 .

(BGH‘-IKH CYyMH Ca B XHIA0H JieBa, OCBEH aKO HC € YIIOMEHATO A
Q600meHHe HA CHIECTBEHNTE CYCTOBOIHH NOIHTHREH

JBAroTpaiiHH MaTePHAIHH AKTHBH

JILAroTpaiEuTe MaTePUATHY AKTHBY C& OTHHTAT 110 IEHa Ha MPII0 fusane, HAMAJIEHA C HATPYITAHUTE aMOPTH3AIHH
u 3ary6u 0T obe3lenKa,

TIbpROHAYATHO BCEKH IEBJTOTPaeH MaTepuajieH aKTHB Ce OLSHSBA N0 HeHa Ha npuaoGHBAHE, KOATO BK/IIOYBA
[OKYNIIATA 1eHa ¥ BCHYKH IPEKH PA3XOJH, CBLP3alH C IOCTABKATA H MYCKAHETO My B EKCTIIOATALTHA.

TIoCTeaBALIA PA3XO/IM CBLP3AHK ¢ OMPEMEIEH IhITOTPacH MaTepHACH aKTHB, C& npudaBsT KeM DallaHcoBara Cyma
A AKTHBA, KOTaTO € BEpPOATHO APY/KECTBOTO Ja HMa HKOHOMMHECKH [MOM3H, HalBHILABAIIH ILPBOHAYAIHO
oneHenara e()eKTHBHOCT Ha CHIIECTBYBAIIHS AKTUB. BCHuKH APYTH NOCIEBAIM PA3XOIH CC TIPU3HABAT 33 PA3X0]
34 [IepHO/Ia, B KOHTO Ca HAIPaBEHH,

AMOpTH3AIIMMTE Ce H3YMCTABAaT HA Oasa JwHedHMs METOXA 32 Cpoka Ha MOTe3U|s KHBOT HA AKTHBHTE.
AMOpPTH3AIHOHHNTE HOPMH Ca ONPEeNeHU OT PHKOBOICTEOTO BE3 OCHOBA HA O1AKBAHHA nonesen KUBOT 110 TPYIU
axruBy. HauucnsBamero Ha AMODTH3AIMA 3a04BA OT Mecela CACABAall Mecella Ha npugobuBaHe Ha
AMOPTH3HPYEMHATE aKTHBH.

JleAroTpaiinuTe MaTCPHUATTHH AKTHBE C& OTMHCBAT [IPH Npon@«0aTa HM Ml KOTATO HE CE 04AKBAT HUKAKBHU OBACIIH
HKOHOMMYECKH M3TOIM OT THAXHOTO HM3ION3BaHe, MM TpH OCBOOOKIaBaie OT TAX. TleuanGurte win 3ary0uTe,
BL3HUKBAILL NpY OTIMCBAHCTO HA AKTMBA (NPEACTABNSBAINM DasiMKaTa MEXIy HETHHTO MOCTBIIEHUA OT
npofiakBara, aKko ¥Ma TakMBa, M GanaHcopara CTOMHOCT HA aKTHE4), CE BKIIOYBAT B OTHETA 3a MPHUXOJAHTC H
pa3XOAUTE, KOTATO AKTUBLT GBAC OTIHCAH.

B kpas Ha Beska (PMHANCOBA TOJMHA, CC M3RBPUIBA NPETNIC/ HA OCTATRHUMTE CTOHMOCTH, NOJE3HHA KUBOT M
[pATArAHWTC METONM HA AMOPTH3ALMA HA AKTHBMTE M 2KO OQHAKBAHWATA CE pasIMYaEarT OT IPEAXOIHUTE
NpHGAU3ATENHH OIEHKH, OCACAHATE CC IPOMEHAT NIEPCIEKTHBHO.

HemaTepuaJHH aKTHBH

Hemarepuaiiure aKTHRH CE OLCHSIBAT MBPBOHAYANHO MO LeHa Hd npugobnsane. Cren IbPBOHAHAIHOTO
npU3HABAHE, HEMATCPUATHUTE aKTHBM C€ OTHMTAT 17O I[eHa Ha npuoOHBane, HAMAIEHA C HATPYIAUHMTE
AMOPTH3AIMM M HATpyNaHuTe 3aryou ot ofe3leHKa.

HemaTepuaniuire akTHBH, C OFPAHHYCH MOMNE3CH JKUBOT, CC AMOPTHIUPAT 32 cpoka Ha [OJe3HHA MM KHBOT M Ce
recTBaT 34 0Oe3leHKd, KOTATO CHIECTBYBAT MHIMKAUHMH, 4¢ CTOHHOCTTA MM & ofesuenena. [ToHe B Kpasd Ha BCAKA
(priHAHCOBA IOJMHA, CE M3BLPUIBA NPEIVIEA HA [OJIE3HNA KHUBOT U NpUJIATAHUTE METOIM HA aMOpTH3alUMs Ha
HEMATCPUAITHUTE AKTHBM € OFPAHHYCH I[OJIE3EH JKHBOT. TTpoMenuTe B OYAKBAHUA 1I0JIE3CH KHBOT WM MOLE] Ha
KOHCyMHpaHe HA ObICLIMTE MKOHOMHYCCKH M3TOAM OT HCMATEPHA/HUA aKTHB CC OTUMTAT Ype3 IPOMAHA Ha
AMODTH3ALMOHHIS CPOK HIIM METOJ U C& TPCTHPAT KATO NPOMAHA B NpUOIM3HTC/ILINTE CHETOBOAHH OLEHKH.
[TeuanGuTe Wi 3aryOvTe, BL3HWKBALUM TPH OTIMCBAHETO HA HEMATCPHAIICH aKTHB, npc;Lc:"raBnﬁgaum pas/iiKaTa
Meiciy HeTHUTE TIOCTRILTCHHS OT IpojanbaTa (axo viMa Taxupa) ¥ ajancopaTa CTOHOCT 1Ha aKTHBY, Ce BIVIIOHBAT B
OTHETA 34 NPUXOIMTE H PA3XOMNTE, KOTATO aKTHBET OBAC OTHHCAH.

OfezmenKa HA AKTHBH

IChM Besika oTueTHA aara JIPY/KECTBOTO OlEHSBA HAJH CHIIECTBYBAT HHIMKAIMH, 1€ NAJCH AKTHE ¢ obeaucueH. B
cilyuaft Ha TakuBa WHAMKAEKH JIpyKecTBOTO ONpenesii BL3CTalORMMATa cTOMHOCT Ha TO3W aKTHB. Bh3cTalioBuMaTa
CTORHOCT HA AKTHRA € MO-BHCOKATA OT CIPABEC/IHBATA CTOHHOCT, HAMAJIEHA C Pa3XOIHTC 3a nponaxOa HA aKTHBA
WIH HA 00CKTa, TeHCPHPAIL IapPHYHH NOTOIH | CTOHHOCTTa MY B yiotpeba. Korato Ganancosara CTORHOCT Ha JIA/ICH
AKTHE € [0-BHCOKA OT HETOBATA BBICTAHOBMMA CTOMHOCT, TOM e cunTa 33 0GesucHeH i HanancosaTa My CTOHHOCT
ce HAMANAEA [0 HErOBATA BE3CTAHOBHMA CTOHHOCT.

3aryGute oT 00e3IeHKa ce IPU3LABAT KATO PA3XOMIU B OTHETA 3 MPUXOUTC 1 PA3XOJHUTE.

KoM BesKa oTderHa Aata JpyXKecTsOTO IPeueHsBa Aanu ChIISCTBYBAT HHAMKALMH, HE saryfara oT obe3leHka Ha
aKTUB, KOATO € TPH3HAaTa B TIPCAXOMHM MEPHOJM, MOKE BEYe /a HE CBIICCTBYBA MIM TBK e Hamasma. AKo
CHUICCTRYBAT MON00LH HHINKATNH, [IDYXECTBOTO OTMpeaes Bb3CTAROBUMATA CTOMHOCT 1A To3H akTHB. 3arydara ot
oBe3HeHKa Ce BBICTAHOBABA OOPATHO CAMO TOraBa, KOraTo € HACTBIM/IA MPOMANA B HNPCIEHKHTC, M3TOJ3BAHH TIPH
OMpeLensHe Ha BH3CTAHOBUMATA CTOMHOCT HA aKTHBA, CIICH| NIPU3HABANCTO HA nocnenHara 3ary6a ot ofesuenxa. B
1031 cilyualt, anaHcoBara CTOMHOCT Ha AKTHBA C¢ yRENMIaBa 10 Herosatd Rh3CTalloBnMa croftHoCT.
BL3CTalOBSBANETO Ha 3aryfa oT 00e3IelKa ce MPHU3aBa B 0TUETa 3a MPUXOINTE H PasXOIHTE. i



BHOPO 3A OXPAHA I CETYPHOCT OO/
NPITIOKEHWE KBM FOJUIIEH ®UHAHCOB OTHET
34 TOSMHATA, NpAKMOYBaLa Ha 31 IeKeMBpH 2008 r.

(BCHYKH CYMH CA B XHIIAIH JIEBA, OCBCH aKO HE € YIIOMEHATO
MUHAHCOBH HHCTPYMEHTH

(DHHAHCOBUTE AKTHBH, C M3KIEOUEHUC HA XCLKHPAIKTE HECTDYMEHTH, BKIFOUBAT CICIHUTC KATEropuH QUHAHCOBH
Hl[CprMCIl'i‘H',

+  3acMU H B3EMAHI;

«  ()MHANCOBH AKTHBH, OTIHTAHM TO CHPABCIVIHEA crofiHocT B neuaibata ni 3aryfarta;

»  WHBECTHIIHHM, TBPHKAHH [0 MaleH;

+  (DMHAHCORH AKTHBH HA PA3NONOKEHHE 38 npoaaxoa.

(DUHAHCORWTE LACHBH BKIOUBAT GAHKOBY 3aEMHU U oBBPAPa(TH, THPrOBCKH H IPYTH 38/[BIKEHIA 1 3aMB/IKEHHS 110
(PUHAHCOB MH3HHT.

OUHAHCOBUTE MHCTPYMEHTH CE OLEHABAT TIPU LHPBOHAYATHOTO npu10OuBaHe [0 TCHA HA npunobuBaie, KoATO
BICTEOYBA CIIPABC/THBATA CTOHHOCT Ha JajeHOTO (TIpM (PMHAICOB AKTHB) MM TIOJIY4EHOTO (vt GuHAHCOB NACHB) H
pA3XO/UTE TIO M3BBPUIBAHE HA CHETKATA C DUHAHCOBY HHCTPYMEHTH.

Criefl TLPBOHAYATHOTO NPU3HABAHE CE OLEHABAT 110 CIPaBeLIHBa CTOHHOCT (PUHAHCOBHTE AKTHEH, KJIACH(UITHPAHH
kaTo UIAHCOBH aKTHBH, IRPAAHH 38 TEPTYBAHE H (puHAHCOBUTE AKTHBH, OOABEHH 38 npopasoa.

Ciien 1'BPBOHAYAHOTO TIPM3HABAHE CC OLCHABAT 10 aMOpTU3HpyeMa CTOHHOCT, ¢ MOMOIITA Ha METOIdd Ha
ebcKTHBHATA JMXBA, MHBECTHLMH, IBLPXAHU JIO HACTEIBAHE HA MAJeK, W 3aeMH H B3EMAHUA, NPEAOCTABCHW OT
MPEANPUATHETO U HEJBPIKAHU 38 THPIYBALS, KOHTO HMaT (PUKCHPAH Malex.

3AeMH ¥ B3EMAHus, TIPEIOCTAREHH OT JIPYXECTBOTO, KOUTO HAMAT dukcupan Manesx, ce OTIUTAT 10 ceBecToHOCT,

Hugecmuyi 6 Ob1epHIL NPEORPUAINIA

JIBILIEPHO MPEAIIPHATHE € TOBA, KOBTO €& KOHTPOIUPA OT Jlpy*ecTROTO B PE3YJITAT HA MPHTEKAHHE Ha 50 na cTo
pT¥ IOBEYE OT IPABATA Ha TUIAC B IIPEANPHUITHETO.
VHBCCTULMATE B IBLUEPHE NPEANPUATHS CE OLEHIBAT IO cebecTOHHOCTHHS METO/L.

Hngecnuyuil 6 acoyuupanis Npeonpusmus

ACOLMHMpANO [PEANpHUITHE € TOBA, B KOCTO JIpy/KECTBOTO YMPAXHABA 3HAUMTENHO BIMAHHC B pe3yarar Ha
npuresanue Ha 20 Ha CTO WilH NOBEYE OT N[PaBata Ha IJ1ac B IPEANPHATHETO.

MupecTUIlHHTE B ABUIEPHH TPCATPHATHI CC OleHaBar 1o cebecToRHOCTHHS METOM.

Bzemanud

BaemaruaTa 0T KITHCHTH CC QIIEHABAT [10 HOMHHAIHA CTOHHOCT TIPH TAXHOTO BL3IHHKBAHE B JIEBA. Kem Danancosata
JIaTa ce OTUHTAT Ha nerna Daza qpes HAMAISBAHE C EBEHTYLIHA HaTpynaua obe3leHKa.

Ofesyenka HA (PUHANCOGU AKMUBH

JIpyKeCTBOTO MpeLCHABa Ha BCAKA GajiaHCcOBA JATA JATH ¢A HATHIE OOCKTHBHH JOKA3ATC/ICTRA 34 oOe31eHKaTa Ha
(pUHAHCOB AKTHE, HIIK HA IPyna OT (huHAHCOBH AKTHBH.

YyskaecTpaHHa BaayTa

(DIHIAHCOBMAT OTHCT € IpeIcTaBeH B OhITaPCKU IEBA, KOATO C dyHKIHOUANHATA BAllyTa H BalyTara Ha npeicTaBsiHe
ua JlpysxectsoTo. CACIKATE B UYi/IECTPaHHA BajlyTa IIPBOHAYANHO Ce OTPa3ABAT BBB (hyHIIHOHAHATE BATYTA 1O
oBMerHYs Kype Ha narata Ha ciuenkara. [loxynkara W npofa0baTa Ha BATYTa C& OTHMTA 10 Kypea 3a CHOTBETHATA
crenka, Ha Ganancopara jJata ce U3BhPIIBA MPEOLEHKA, 110 3AKTIOYUTCIHAA KYPC KbM 31 JekeMBpH, Ha NApHHLATE
MO3MUMK B UYyXIECTPAlHA BamyTa KaTo BhIHHKHATHTC KypCOBM PasiMKH Ce OTHACAT B OTHETa 34 TIpHXOIHTE U
pasxomuTe. [TepuoIHHo o NPEneHka Ha PHKOBOJICTBOTO TAKaBa IPCOIEHKA CE U3RBPLIRA B Kpas Ha BCEKM MECel ¢
OTHHTAHE 1A KyPCOBUTE Pa3lUKy KAaTo TEKYII IPUXO/ HITH PasXOll. IIpy noTpebieHue Ha BallyTa Ce H3110/13Bd KypChT
Ha ueHTpanHara Oanka 3a ChOTBETHATA AATd.

Pazxoou 1o 3aeMH

PasxoHTE 110 336MH CE MPH3HABAT KATO PA3X0J B Mepuo/a, B KOHTO ca H3BBLPIUIEHH.

Ll



BIOPO 3A OXPAHA U CETYPHOCT 004
TIPHJIO'H{EHHE KbM roUInEH OUHAHCOB OTUET
34 POHHATE, [IpUKIEOHBALE ma 31 nexemMBpH 2008 -

(BCH‘!]_{H CyMH caB KUY JIEBE, OCREH aKo HE S }’DO!-WH':'.TC‘ AP0

MaTepuaauy 3anacH

Marepuamure 3anach [TLpBOHANAIHO CB oueHsBaT TO HeHa Ha npun0o0HBAHE, pKTOYBAIA PAIXOHTE o
zaKyyBaie i npepaboTKa, H BCHMUKH JIPYTH TIPCKH pa3xoiH, cebp3afn C npuno0HBaHETO. Bue GUIAHCOBUTE
oTueTH ¢E ApeAcTaBsiT o [o-uucKara or ceGecTOIHOCTTa i HETHATE peaTH3HpyeMa CTo HHOCT.
HerHaTa peamusnpyeMa CTOHHOCT € fpejino araeMata mpojakHa HeHa B yopMaTHud XOA Ha croranckaTa AeHHoCT
MUHYC nprEIA3UTENHO olCHEHATE pasxomH 3a yaphpUIBAHE HA ApOU3BOACTBEHNA NUKBI ¥ TE3d, KOWTO ca
HeobxoauMH 328 OCDHILECTRABAHE Ha npoaKoaTa.

TlapnuaHH cpefcTBa

TlapnyHATE CPEICTRE BKINOYBAT MapuLA cpeacTsa Mo faHKoBH CMETKH whinu B OpOil.
OrerhT 33 NApUILHTe {OTOUM & CheTaBeH Mo npekis METOL.

.FI‘HXBOHO_CHH zaemMu 1 l'l[]‘HBJIBquHrl CPE}]CTB'A

ﬂ.‘pH I|'bpl%OHa‘-Ia.T‘lHOTO UM ﬂpmuauaﬁc, J].HXBO&-IOCHHTC 3aeMu H TlpHBJ’Le‘{EHH CDCIJ.CTBE'I ce OueHIBAT o
cnpaae;mmxa"ra CTOWHOCT Ha HOJ'[}"HEIIOTO., Hamaneua ¢ MpaxKo CP:'JJPSEL}IHTC pa:sxomi 1o CHeIKarTa.

Citesl THPBOMAUANHOTO uM TIPU3HABAHES, Jipy2cecTBOTO olleHABa JHXBOHOCHATE sagMy 1 TIPUBEHCHA cpenicTsa 1o
amopTH3KMpaiad CTOHOCT © H3MOJ3BAHE verona Ha e(EeKTHRHUA juxned OpoueHT. Mevanbure qaryoure 0T
MXBOHOCHHTE 338MH 1 [IpUBIEYEHY cpencTsa ce npu3uapar B OTHETA 39 MPUXOJATE H pa3XOONTE, KOraTo NACUBBT
ce OTMMCBA, KAKTO 1 HUPE3 poLEca Ha aMopTH3ALHS.

Ocpopen Kanurail

OCI:IOBI!HF[T Kanural € Hpe)lc:'rchH no goMHuHANHaTa crofiioctT H C’BOTBCTCTB‘& Ha E\K'Ty"clﬂﬁll"fﬂ MY pel‘HCTpﬂ.‘LLI/I}[.

TIposH3uH, VCJIOBHH AKTHEH H yCIOBHM NACHBH

[TpoRu3nH c€ 1ipH3HABAT, xoraTo JIPYAECTBOTO HMA CeraniHo 3aAB/IKEHHE (1paBHO HIH 1(01—10Tp}-‘1{'1'u13}10) B pe3yarar
wa MuHana ChONTHA AMa BEPOATHOCT 38 noracasaie Ha 3 /BIIKEHAETO Jid Guue HeoOXOIHM HOTOK OT pecypeH.
CLABPIKAIL MKOHOMMHECKE TIOJ3H; Moe Ja ObIe Hanpanera HanesKiHa OLCHKA Ha crofiHocTTa He 32 (bIKEHHETO.
Pasxogare 3a TIpoBuU3uK C€ npeacTasar B orueTa 3a MpUXoMMTe 1 pa3XOLHTE. Korato ehexTsT OT BPEMEBHUTE
pasiuKd B croffocTTa Ha HapuTe © ChileCTREH, POBU3HATE ¢ AMCKOHTHPAT KaTo ce u3n0II3Ra TEKYMA HOpMa Ha
[IHCKOHTAPAHE IPELH nAHBIH, KOATO oTpasaBa crienubuuHuTe 33 aIbIPKEHUETO PACKOBE.

VenosHUTE AKTHEH HC ce Mpu3HaBat, a caMmo ce OTOBECTSBAT, KOTaTO OCTLOBAHETO HA II0TOK HKOHOMHUECKY 1051
¢ BepoATHO.

IlpyecTBOTO OTIORECTABA YCIOBHHTE 3aLIKCHMS, KOHTO HE ce nMpu3HaBaT KaTo [TACHMBH, 3aI10TO HE € [TOTBBEPIACHO
3aIlBIDKEHHE Ha TPETPUSTUETO xoeTo 6r MOLTIO Ja AOBEIC [0 U3THAHE Ha peECYPeH.

JIu3uHT

J3AUToB JoroBop ce K.T‘[EiCHq)HU.Hp?l KaTo lfpﬁﬁaHCD!i U3WHL, KOIarTo IIE\E‘:MDIL:J.TE‘:.TIH’]‘ ﬂpCXB’bp.’;ﬂ Ha HaeMaTeii
BCHYKH pHCKOBE W U3T0LH, CB’&pBElHH ChLe COGCTBCHOCT’T‘E[ BLPXY AKTHBED.

AKTHBDLT ce 3apela Rp Damanca Hd JIHSL’{H!‘OHOJ’L}*H&TSHE no no-HUCKaTa QT [(BETC cTOMHOCTH — cnpaﬂe,imuﬁa'ra
CTOHHOCT Ha HaeTHi AKTHB H HﬁC’[‘DﬂUIﬁTa CTOHAOCT HE MHAHUM ANHUTE JIM3UHIOBH nAlnaHH. B Oananca ce OTpaBHB‘d.
51 C’iaOTBCT]iUTO 33[[.1:1'[}?(6}11'18 o d}HHﬂHCOB NH3HHD

BIIUCTLS,ILC'I"BMC J'iHS}’iHFOBH'I_‘C nnan@aHsa ce pa31‘[pegenﬁ'r MEKITY (i'}'tlH’Ell-ICOB pasxon " HaMAneHHe Ha HC-UJ'[‘dTeHO’].'O
33}1’]).’01\'61{}45 no q)HI!ElHCOB JTM3HHT.

ﬂ.pH GKCDJLOB.TE[L[HOHHH MU3HATOBH )J,OI"OBOPH ci@ OTYHTAT, KaTO paaxom& 3a BhUIIHH }-’CJI}"FH, HB‘IHCHGHHTC HaemMHy
BHOCKH.

Tipusuagaue Ha APHXOAH pasxoan

[Ipu3sHaBaHeTo Ha IPUXOANTE U pasxojure ce @3BLPILRE [TPH Ccra3pane Ha MpUHIMIA HA nawicnssane. [pusnasat
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BIOPO 3A OXPAHA U CET'YPHOCT OO
MPUJIQKEHHWE KbM TOAMINTEH ®UHAHCOB OTHET
3a roaMHATA, LIpHKTIOUBalia Ha 31 jexemspr 2008 .

Cce B MOMEHTA HA TAXHOTO BR3HHKBAHE, HC3ABUCHMO OT OapHYHHIE & BLIIJIEHKA W NITallaHKs.
l-_[pHXO,J_IMTE, CELP3AHH ChC COCNKH 32 M3BBLPIUBAHE Ha VCIIyIH cC NpH3HABAT B 38BHCHMOCT OT ©Tana Ha 3apbpIeHocT
Ha COC/IKATA KhM OanancoBaTa nara.

Janbun
Texyuy 0ansK

TGKYU_{HTG IJaHBLYHHM AKTHRHY M MACHBH 38 TEKYIIHA NPENX0OIHH MepHOJH Ce IIPH3HABAaT 110 CYMAT4, KOsITO cC 0HaKBa
na ORIe BL3CTAHOBEHA OT MJIH MI4TeHa Ha OalLUYHUTE BIIACTH. [.l'pi‘l H3YHCIIEHHE HA TeKYLIMTE TaHBUM Ce TpHIATaT
JTAHBYHHTC CTABKH B KhM JATaTA Ha Dajianca.

Onicpoyer 0ansk 6bpxy doxodume

OTcpoueHHTE JAHDBLH Ce MPH3HABAT MO GaNaHCOBHs METOJ 32 BCHHKH BPCMEHHH pasitiKi KbM Jarara Ha OanaHcd,
KOUTO BL3HMUKBAT MeskIy [AHBYHATA OCHOBA HA AKTHBUTE ¥ MACKHBHTE H TEXHUTC fa/laHCOBK CTOHHOCTH.

OTcpodeny NaHbYHY TTACHBY Ce TIPH3NABAT 33 BCHUKM 061aracMi BpEMEHHH pasIHKy.

AKTHBH 110 OTCPOYEHH NaHBLU C& NPUIHABAT 33 BCHUKM HAMAIAEMH BPEMCHHH Pa3/IHKH, IIPEHCCCLH HEM3I0/13BAHH
JAHBYHY KPELATH H 1IEW3MON3BAHM JabyHK 3ary6u, [0 CTENeHTa, JI0 KOATO & BEPOATHO A € HATHIC obmaracma
mewanGa, cpemy KosATo Aa OBIAT M3NON3BAHM HAMANAEMMTE BPEMEHHHM DasTHKy, MPEHECEHHTE HEH3MON3BAHH
JAIBUHE KPEIUTH W HCU3[ION3BAHUTE IaHDBYIM 3ary0u.

JIpyXecTROTO M3BLPIIBA IpErien na 0anaHcopaTa CTOMHOCT Ha OTCPOHEHHTE LAILAHI AKTHBH KbM BCAKA JATa Ha
Ganaca 1 5 HAMAJABA 10 CTENEHTA, 0 KOATO Beue HE ¢ BepOATHO la OB peajinsupana J0CTarhuia obnaraema
neuanta, KOATO A4 MO3BOJIABA LIEIMsS HITH YAacT OT OTCPOYCHHA NANBUCH aKTHB 13 Oh/le BR3CTAHOBEH. Henpusnarnte
OTCPOMEHH JAHLYHY aKTHBH CE NPEPasTICKIaT KbM BCAKA jiaTa Ha fananca H ce NPU3HABAT 10 CTCIEHTA, IO KOATO ©
CTAHANO BEPOATHO fa Obie peanusupana Obieina odmaraema nevanfa, KOATO A& TO3BOJH OTCPOYEHHA NAHEHUCH
aKTUB 4 Ohile BE3CTaHOBCH.

OTcpoYeHHTE JAHDYIA AKTHBH H TTACHBU CE OLCHABAT N0 JANBIHUTE CTABKM, KOUTO C& ouakea jia OpaaT B cuid 3a
[1epHoa, B KOUTO aKTHBBT CC PEANM3MPA HIH MACUBLT C& ypeiu, Bbh3 OCHOBA HA JaUBUHUTE CTaBKH (M JAHBUHH
3aKOHH), IeCTBAIIN WK BNE3TH B CHIIA, B 3HAYHTENHA CTCIIEH, KM 1aTaTa Ha Gananca.
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BIOPO 3A OXPAHA U CEI'YPHOCT OO
MPVJIOJKEHME KM I'OJUINEH ®MHAHCOB OTHET
34 roMHaTa, IpukmouBaiia Ha 31 mexemepn 2008 1.

{BCH‘{KH CYMH Ca B XHIISTH JIeBa, OCBeH aKo HE € YIOMEHETO I0% o

IIpuxoau
2008 2007
1.¥Ycayra 78 194
78 194
Pasxoou 3a MAaTepHAIH
2008 2007
1. Apyru pasxoaH 1 1
1 1
Pa3zxoau 3a BHHIIHH YCAYTH
2008 2007
1. CrOOIWUTENHH YCTYTH 1 2
2. Haer tpaHcropt g 5
3. Opyru pasxoau 10 12
19 19
Pa3xonu 3a mepcoHana
2008 2007
Br3Harpaxk/IcHus 83 91
ColpaiHi 0CHIY POBKH 15 22
Hauucneny HemoJI3BaHN OTIYCKH 3 2
HauycnenuH OCUIYPOBKH 3@ HEMOJI3BAHH OTIYCKH | 1
102 116
POHHAHCOBH MPHX0AU
2008 2007
1.[ToMOAKHUTEANN PasjiuKkH OT Olepaluy ¢ 0 71
QOWHAHCOBHY AKTHBH
0 71




BIOPO 3A OXPAHA W CET'YPHOCT OO/1
[PIJIOKEHHUE KbM F'OAUIIEH ®PUHAHCOB OTHET
3a TomuuATA, NpuKIoUuBama Ha 31 nexemepu 2008 1.

(_BCH‘-H{H CYMH Ca B XHIAJ(H ICBa, 0OCBEH 8K0 HE © YIIOMEHATO JPVES)
@DuHAHCOBH Pa3xoan

2008 2007
1 .Pa3x0/IH 38 JAUXBH H IPYTH QUILPA3XOAH 3 34
3 34

Pa3xoau 3a JaHBUH

(OCHOBHHUTE KOMIOHCHTH HA pa3xo/ia 3a JaHBLH OT rneganbara 3a e KYIIATd M MPenxonnara roanmid Ca KaKTo cliepa:

2008 2007

Pasxox 3a Tekyin qankK oT nevandarta (no TJJT) 0 4
Pasxon 3a JAHENHM 0T neuanfara, OTHCTEH B OTUETA 3d IPUXOAHTE H PAsX0/HTe 0 4
[IpHIokAMATa CTABKA HA JAHLKA BBPXY JOXOIHTE 32 2008 r. e 10 % (2007 r.: 10 %).
JIixnrorpafiHu AKTHBH
AMOPTH3AITMOHHKTE HOPMH HA aMOPTU3MPYEMHTE AKTHBH Ca OIPENCICHH KaKTO CIIe/Ba:

2008 2007
Crpanu 4% 4%
CropbiKeHHA 30% 30%
Matunu, obopyaBaHE, dllapatypa 30% 30%
KommoTps, nepudiepHy yCTPOKCTRA U Ip. 50% 50%
ApToMoOHIH 25% : 25%
CromaHcKH HHBEHTAp 15% 15%
[TporpaMHH OpoiLyKTH 15% _ 15%

BE3MpHETHAT CTOMHOCTEH 1PAr HA CLIUECTBEHOCT, HOI KOHTO HOBOIPHIOOUTHTE AKTHBH, HE3ABHCHMO 4€ ca C
ILATOCPOYEH XapakTep, ¢e OTYMTAT KAaTo TeKYIl PasXol npH npuioGusanero uM e 700 Jepa.



BIOPO 3A OXPAHA U CET'YPHOCT 001
[PHJIOKEHUE KbM TOAWMIIEH ®HHAHCOB OTHET
3a ropuiaTa, npukmodsana Ha 31 nexemspu 2008 1.

(BCH‘IKH CYyMH CA B XMI4H JIEBA, OCBCH dK0O HE € YHOMEH
MaTepHa/JHH 3al1aCH

R OU0RT W 007
OCHOBHM MaTepHaIl HE 5
Croku 7 7
()60 MATepPHAIIHH 3aNacH 9 9

Ma’rcpnanume 3allACH Cce OTMHCBAT Ype3 npujaraHe MeTona Ha CpC_’Il[O-TIIJC'['CTHBHB.TEI CTOMHOCT .

THpProBeku U APYrH B3eMaHHsi

= 2008 2007
THProBCKH B3eMaHus — OpyTHO 533 646
Munye: Harpynana ofezuenka 3a TpyaHo cnOupaeMu U HechOHpaeMH
B3CMAHHA 0 0
ToHproBCKH B3EMaHus — HETHO 93 646
JlauLIH 38 BR3CTAHOBABAHE 0 0
Tleno3uTH 0 0
IpyTu B3eMaiHs 1686 1681
2239 2239

THproBeKHTE B3eMaHHs He Ca IMXBOHOCHH H OBUKHOBEHO Ca ChC CPOK HA nyamane 1o 30 jHi.

Tlapu4nu cpeacTBa

2008 2007
[TapuuHY cpejicTBa B GaHKOBH CMCTKH 4 2
Ilapu4iu cpeicTsa B OpoH 650 631
KparxoCpodHH ICIO3HTH 0 0
654 633

[TapuuBuTe cpefcTBa B HAHKOBH CMETKH CC OJIMXBABAT C MLUIABALLIM JIHKBECHH MPOLEHTH, 0d3MpaHl Ha JHCBHATE
JTHXBEHH TPOLEHTH 110 GAHKOBH ACIO3HTH.

TlapusiiTe CPeACTBA B GAHKOBU CMETKH BKIFOUBAT NAPUHIH CPCICTBA [0 pasLIAATEIHH CMETKH. JIpyKecTBoTO
WMa OTPAHMYEHH 33 H3TOJI3RAHE Ha NAPHHIHUTE CH CPEACTBA B OaHKy.

HMano3panusT BRILYTEH KYpC 34 NpEeH3IHCnABane Ha MapHYLHTE MO3HITHK B ‘-I}’}KI[CCTPE!HHB. BATYTd, KLHM OdaraTa Hd

fananca, e xkaxro cacasa: 1,95583 BGN/1 Euro,

OcHOBeH KAaUTAJ H Pe3ePBH

(QcHOBEH KanuTan

OCHORHUAT KaMHTAN € TIPECTABEH M0 HOMUHA/IHA CTORHOCT i ChOTBETCTBA 1A AKTYAIIHATA MY perncrpaims. Kom 31
NEKeMBpH 3aMHCAHKMAT OCHOBEH KaluTal ¢ B pasMep Ha ,5000,00. nena, pasnpenenenn B 100 msa.



BIOPO 3A OXPAHA 1 CETYPHOCT OO/
NPILIOKEHUE KbM MOJUIIEH ®UHAHCOB OTHET
34 POAMHATA, NPUKMNOYBALLA Ha 31 AeKeMBPH 2008 r.

(BCHHKH CYMH CA B XHIAIM JIEBA, OCBCH aKO HE € YTIOMEHATO ApyTa)
Bpo#t mgaose % -HO y4acTHe B

CrApy:RHHK KALMTATE
1.HOPJIEHI” AJT 80 80%
2 BU IIA TPAHCIIOPT OO[ 20 20%
100 100%

MMa HeBHeced KaluTal Ha CTOHHOCT 1500,00 nB.

THLProBCKH U APYTH 3aAbJKEHHS

o 2008 2007
1.3aB/KEHNS KBM JIOCTABTHIN 396 460
2. Jpyru 3aanikenust B T.1. 2642 2591
- KBM [IepcoHana 144 26
- OCHIYPUTENHH 3aIbIKEHH 162 155
- IAHBLYHHY 38/ BIKEHHA 52 22
- [IPYTH 38T b/IKEHHA 2284 2328
3038 3051

JloxoaH 32 MIEPCOHAJIA NPH MIEHCHOUNPAHEe

CariacHo GLATapeKOTO TPYAOBO 3aKOHOAATEICTRO, [IpyKECTBOTO € JABIDKEHO A H3TUTATH Ha CIYKUTEIMTE CH ITPH
[IEHCHOHMPAHE OT ABE JI0 HIECT OpYTHI MECEUHH 3almath B $ARHCHMOCT OT TIPOCTYIKGHMS CTAK B NPEANPHITHCTO.
AKO CyKUTEIST € paboTull B JIpYRKECTBOTO B LPOABIKEHHE HA 10 romuHH, TOH Tolyuasa ect OPyTHH MECETHH
3an7aTH TIPK TEHCHOHUPAHE, & ko ¢ paboTHII NI0-MAJIKO OT 10 romuHy — aBe GpyTiH MecedHy sarnard. [Ipeasnn
fpoiikara Ha TEPCOHA/A, BL3PACTOBMTE lMBA H NPOC/Y/KEHHA CTAXK ¢ TMPELUEHEHD, He Te3H 3a/(RIKEHHA Ca
HeCLIECTREHU W HC CA HAYUCITABAHHA CyMH, Kacaell T0X0/M 1a Mepeonala rph HIEHCHOHHpALIE.

OGe3eHKA HA AKTHBH

[CEM BCsiKa GANANCOBA [ATa PHKOBOICTBOTO HA JIPy)KECTBOTO M3BLPIIBA MPELICH H [IpeneHsBa 3a BB3UHKHAIMN
YCTOBHA 32 0OC3LEHKA HA AKTHBUTE, BRIHOYHTEIHO 1 Ha (hUHAHCOBUTE HHCTPYMCHTH.
TIpeleHKaTa Ha PHKOBOACTBOTO €, Y& HAMA MHIHKAIHN 33 0De3MEHKA HA AKTUBUTE.

Hama CYMH, BIJIIOUCHH B OTUETA 38 MPUXOIHTE 1 pasxonure, IBRIKAIITH CC Ha BL3CTAHOREHH 3&1"}’6}{ oT OGGBILBHK&.

Ve0BHH 3a0bIKeHUH

[pes wacTOsLATA TOIMHA HE CA BB3HMKHAMH YCIOBHM 00CTOSITEACTRBA 33  OIOBECTABAHE 1A YCIOBHH
A LITKEHHS .

Cperry Jpy’ecTsoTO HsMa 3aBEACHM TPAaBHHM HMCKOBE.

Tpes 2007 r wva W3fageH Jall.peB.axt Ne 193/21.05,2007 o kOHTO ¥ HANPABEHO TACTHYHO IUAMANEe MPE3
2008 r.

VenoBHH AKTHBU
]jpﬂ.j HACTOHIIATA I'OAHHA HE a4 BRREHHUKHAIH }'CI[O'BHH AKTHBH.
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BIOPO 3A OXPAHA H CETYPHOCT 004
[MPUJIOKEHME KBM MOIHIIEH @HHAHCOB OTHET
33 FOMEATA. NPHEEOSBANIa Ha 51 AexeMBDH 2008 1

(BcHUKH CYMH CA B X37199H JicBa. OCBEH aKO HE € YHOMEEAT

Ilean ¥ MOJHTHKA 32 yIpPaBJIeHHe HA QHHAHCOBHS PHCK

Ocnosrute (UHAHCOBH MacupH Ha JIpyKCCTBOTO BEIHOHUBAT . NpHBICHCHH CPE/ICTBA W THPrOBCKH 3aIBIDKEHHIA.
OcHOBHATA LE) HA Te3n (QHHAHCOBH HHCTPYMEHTH € Ja CE OCHIYDH duHaHcKpaHe 3a IeHHocTTa Ha JIpysKecTBOTO.
JIpyXecTBOTO MPHUTEskaBa (UHAHCOBH AKTHBH, KaTO HANDHMEDP THPIOBCKH B3EMAHMS W NAPHYHH CPEACTBA, KOMTQ
BE3HUKBAT MPSAKO OT [eHHOCTTA.

OCHOBHHMTE PHCKOBE, MPOH3THHALIN OT (PHHAHCOBHTE MHCTPYMEHTH Ha Tpy»KeeTBOTO Ca JHXBEH PHCK, THKBHIEH
pHCK, BAIyTeH PHCK M KPEIHUTEH PHCK. TloauTHEaTa, KOHSTO DPBLKOBOACTROTO Ha IpyKECTBOTO [pHnara 3a
YIIpaBICHHE HA TE3H PHCKOBE, € ofo01IIeHa Mo-T0y.

JTuxeeH puck

JIpyECTBOTO ¢ M3TOXKEHO Ha PUCK OT MPOMSHA B [1A3apHHTC JIMXBEHH TIPOIEHTH OCHOBUO MO OTHOWICHHE Hi
(UHAHCOBATE CH TACHBH C TPOMEHIHB (nuiaBamr) Jwxeen OpouesT. JIpY’kecTBOTO cc CTPEMH Jia yIpaBiuisa
PA3XOJIUTE 32 IMXBH YPE3 W3N0/3BAlE Ha (PMHAHCOBH HHCTPYMEHT KaKTO ¢ (QUKCHPANH, TaKa 1 C ILIABAIN JIHXBCIH
[IPOLEHTH.

Jhikeuoen puck

EdertMBHOTO yIPABACIHe Ha JHKBHAHOCTTA Ha JIpy’KECTBOTO MPE/NONAra OCHIYPABANE HA N0CTATLHHO 0B0pOTHH
cpencrBa. JIpyKecTBOTO NOANBPKA AOCTATEIHO JMKBHIIH CpejICTBa N0 PasUIALIATETHH CMETKH 1 B Bpoii.

Kpeounen puck

ﬂp}'}KSCTBOTO ThEPTYBA eOMICTBCHO C YTBLPIAEHH H.T!EITCH{OCHOCO6HH KOHTParcHTH. OcpreH TOB4, calnatd o
TRPIrOBCKHTE B3CMAHHA CE CIelsT TCKY IO, B pe3ynTar HA KOETO CKCIOZHIHATA Ha le}‘)KGCTBOTO KBM KPEauTeH PHCK
HE & CLUIECTEeHA.

CoOnrug cleg JaTara Ha pamanca

He ca HacTHIWIA CHOWTHS /el Jatata Ha OamaHca, OCBEH OIOBECTEHOTO [O-TOpE, Halaraitd JNOMBIHHTENHH
KOPEKIIMH WK OMOBECTABAHNA BLB QUHANCOBUA OTHET HA JIpy>%eCTBOTO 38 IOJMHATA, [PHKITEHBAILA HA il
2008 r.

CHCTABAIT: / / =2 Hpol{ypm"r:l,l"'p-é {/
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