TF'OJMIIEH JOKJAJ 3A IEMHOCTTA

JIEBUTA O0J1
2017 r.

1. KopnoparuBHua uagopmanus

JEBUTA OO]] e apyxectBO ¢ OrpaHH4Ye€Ha OTIOBOPHOCT, BIIMCAHO C peLIEHHE
No20100108095515/2010 r. na TwproBckus peructsp. JpyKecTBOTO € ¢ MpeaAMET Ha JACHHOCT:
[MpunobuBane, obciyxBaHe, yNpaBiICHHE M paslopeXIaHe CbC B3€MaHMs, H3BBPIIBAHE Ha
KOHCYJITAHTCKa NEHHOCT BBB BpPh3Ka C MpHJ00MBAHE Ha B3€MaHMs, BOJIEHE W ChXpaHsIBaHE Ha
CYETOBOJHA M Jpyra OTYETHOCT M KOPECIOHJEHIHMs, KAaKTO W BCAKakpBa Jpyra JeHHOCT,
He3a0paHeHa OT 3aKOHa.

®unancosara roguHa Ha JlpyxecTBoro npukmousa Ha 31 JlekemBpH.
K®Mm 31 nexemspu 2017 r., cpapyxuauny B J[pyxecTBoTo ca:
- IIvpra uaBectunmonHa 6aunka (I1Ub) AJ{ 70.00 %
- IIspea ¢punancopa 6pokepcka kbia (IIOBK) EOOJZ]  30.00 %
2. Pa3zBuTHe Ha JeliHocTTa npes 2017 r.
[Ipe3 ordernara 2017 r. JpyXecTBOTO e peanM3Mpaio 3aryda B pasmep Ha 2 xuil. jesa. [Ipes
[epUoZa ca reHepupaHy MPUXOAM OT TaKCH Karo obciykBamio japyxecTso Ha Jlebutym Husect
AJICHULI, nuxBu no 6ankoBu cMeTku. Pazxoaute ca popmMupaHd OCHOBHO OT Bb3HArPaXKICHUSI.
IMpe3 2017 r. Jlebura OO/] ce npuabp:Kalie U310 KbM OCHOBHATA CH JIEHHOCT:

Jlorosop 3a ob6cmyxsane ¢ Jleontym Uusect AJ[CHULL

Hsrotesine Ha aHATIU3H H MOTHBHpAIIH IPSIJIOKECHHUA 3a 3aKyIIyBAaHE Ha B3CMaHHA:

Haemane na JIMIIEH3HpaH OLCHHUTEH Jia M3rOTBH [Ma3apHa OIEHKa Ha YIpaBIsiBAHUTE
B3CMaHHA,

[IpeanpusTHETO HE € W3BBIIBAIO JCHCTBMS B 00jacTTa Ha HAy4YHOM3CJIENOBaTeICKaTa M
pasBoiiHaTa JAeHHOCT,

[lpe3 u3MHHAIATA TOAMHA NPEAIPUATHETO HAMA NPUAOOMTH H NPEXBBPJIECHH COOCTBEHH
aKIUK U JISJI0BE;

HpCB roJuHaTa ca U3BBPINEHH CACIIKH ChC CBbP3aHH JIHIA:
< B‘I:SHarpa)KlIeHHﬂ Ha pBKOBOJIHHA IIEPCOHAIl B pasMep Ha 2 XHuJ.JeBa



Hpe3 roguHara HiaMa IIpH,I[()sHBaH-‘S, Ha IPHTEIKABAHUTE H NPEXBBPJIHE OT YIIPaBHTC/IHUS
oprad aKIIAW/ISJI0BE Ha APVIKECTBOTO!

[1pe3 ropuaaTa HsiMa CKIIIOYEHH 10TOROPH 110 Wwi. 240 “6” oT TbproBekus 3aKoH;

Hpe3 rojHHaTa NpearnpuATHETO HC € H3II0JI3BaI0 (bHHaHCOBH HHCTPYMCHTH.

3. Baxxau ¢cb0HTHS KbM aTaTa HA ChCTABSHE HA 0THeTa

Ha 21.06.2017 r. ce mpoBeae O6mo cwOpanue Ha cpapyxHunure B Jledbura OO/, Ha KoeTo ce
npue [ogunmaus ¢unancoB order 3a 2016 r. u Jokinana 3a AeiiHocTTa Ha ApyXkecTBOTO. B3e ce
pelenue 3a u300p Ha peructpupat ourop Aranacka Vsosa ®uimnosa-Crangea, N0693/2010,
Jla TIPOBEPH U 3aBepH TOJMIIHES GHUHAHCOB OTUST HA JpyxkecTBOTO 32 2017 In.

Ha 07.09.2017 r. ce nposene ViBbHpenHo o010 chOpanue Ha CHAPYXKHHULHTE, HA KOETO CE B3€
pemeHne 3a OcBOOOKIaBaHe OT UIBXKHOCT M OTroBopHOCT ynpasurtens Henemdo Bacuies
Henenues. 3a ynpaBurten u npeacrasissaiy Ha JpykecTBoTo O6e u3bpan Csero3zap AnekcaHaipoB
ITomnog.

4. lIpeaBwikiano pa3zBUTHE HA ApyKecTBoTO npes 2018 r.

OcHOoBHHTE 3ajjaud, KOMTO JAPYKECTBOTC CE mnocrtass mpe3 2018 roauna e na ce yBenw4u
noprdeiina oT 3aKylneHH B3eMaHHs [0 CKJIFOYEHH JOTOBOPH 3a KpeauT. OCHOBHATa Hed NpH
MOKYIIKaTa Ha Te3HW B3eMaHHd € Te ja OBJaT ¢ pasnuyeH XapakTep, ¢ OIJieJ HaMajsBaHEe Ha
HecHCTeMHHUs pHcK. CTpeMexbT € J1a ce MHHUMHAZHPA PHCKa OT HEIIAIAHEeTO Ha Te3W 3a/lb/KCHU
C Orlej JApYXKeCTBOTO Ja peanusupa nedanda. KakTo M Ja ce yBeJuud cbOHpaeMocTTa Ha
B3EeMaHHUATA.

26.02.2018 r.
rp. Codust
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YIIPABJIEHHE

CobranacHo aelictpauus Thproscki 3akoH B bbarapus, xkem 31 nexkemspu 2017 r., AEBUTA OO e apyxectso ¢
orpaHu4eHa OTTOBOPHOCT. )

Kbm 31 nexemspu 2017 r., 1py)ecTBoTO ce npeacrapnasa oT Ceetosap [Tonos.

OTI‘OBDPHOCT H Ha PbKOBOACTBOTO

Cnopen 0bATapckOTO 3aKOHOJATENCTBO, PHKOBOACTBOTO CJIS/IBA a M3rOTBA (DMHAHCOB OTHYET 32 BCAKA (hMHAHCOBA
roanHa. QUHAHCOBUAT OTYET JaBa BAPHA W HeCTHA Npe/AcTaBa 3a (PHHAHCOBOTO ChCTOsAHME HA JIpykecTBOTO KbM
Kpasi Ha roiuHaTa, (UHAHCOBOTO MY MpeJCTaBsiHe U NAPHYHUTE MY [OTOLIH.

PbKOBOACTBOTO MOTBBPXIABA, Y€ € [MpUIarano mociel0Bare/iHO aJIeKBaTHH CYETOBOJHH MOJIMTHKH TPH
usrorssHero Ha [oammnuus dunancos oruet kbM 31 nexkemBpu 2017 r. M e HANPABUIIO PasyMHHU W MpeANasiuBH
MpeLeHKH, MPEANON0KEeH!s H MPUONTHIUTEIHH OLEHKH.

PBbKOBOACTBOTO CBILO NOTBbPKAABA, H€ Ce € MNPHIObpPKaI0 KbM JecTBaUIMTE CHETOBOJAHH CcTaHnapTH, Karto
d,'JPlHaHCOBHﬂT OTHET € U3rOTBEH Ha NPHHUMNA Ha JeficTBALIOTO npeanpuAaTHe.

PbKOBOICTBOTO HOCH OTTOBOPHOCT 3@ MPABUIHOTO BOJEHE HA CYETOBOJHUTE PErUCTPH, 3a LesiechboOpasHOTO
ynpaBieHHe Ha aKkTHBUTE W 3a MpelrpHeMaHeTO Ha HeoOXOAMMMTE MepKMu 3a Wu30ArBaHe W pas3KpuUBaHe Ha
€BEHTYaJIHH 3JI0yNOTpedH, U APYrH HEPEOHOCTH.

coeun
SOFIA




JAEBHUTA 00
TOAUIIEH ®UHAHCOB OTHET
3a romuHaTa npHKIOYBama Ha 31 aexemspr 2017 ¢

JEBUTA 00]

OTYET 3A MEYAJNBATA WIH 3AIYBATA H 12770 BCEORXBATER JOXOA

3a romMHaTa npukmouBama Ha 31 sexemspy 2007 1.

Fomenck 2017 2016
Xui. JI6. Xun. 8.
Pa3xoau 3a BBHIUHK YCIYTH 4 (2) E
Pasxoau 3a nepcoHana 3 (17) (25)
Tpuxonu oT ycuyru 6 15 20
Jpyrs npHxoan 6 2 -
IMeyan6a/3ary6a or oneparHena aeiineer 2) 5)
Pa3xon 2a gaHbK BbPXY AOXOOHTE - -
IMeuyan6a/3aryba npeay 1anbuy ' 2) (5)
Apyr BceoGxBaTeH J0XOA 33 TrOAHHATIH, HETHO OT ) _
NAHBIH
0Q0mo sBceoOXBaTeH [IOXOA 32 TOAMHATR, WeTHE OT @ )
AAHBIH

JlaTa Ha cbgrapane 26.02.2018r.
DuHAHCOBHAT OTHET € 0100peH 3a u3jpapane Ha 12.04.2018r.

TToscHuTEMEUTE Genexiy OT cTpanuia 12 no crpannyz 22 ca uepasjieNiHa 4acT oT (JMHAHCOBUSA 0TYET

3aBepuil ChI/iaCHO OAUTOPCKH Jokinan oT 21.06.2018 ropuua Aramacka
#a peructpupaH oautop JLLE.C. Atanacka ®@ununosa-Ciianena (693 / q;-.;qur;os a

e
TRipa ORATCD



JAEBUTA O0]J
rOAUILIEH ®PMHAHCOB OTYET
3a ropuMHara npukmouBawma Ha 31 nexemspu 2017 r.

JEBUTA 00]

OTHYET 3A ®PUHAHCOBOTO CbCTOAHUE
KoM 311exemspu 2017 1.

BenexkH 2017 2016
XUl. 8. Xui. 8.

AKTUBH
Texkylmu aKTHBH
Bzemanus OT KIHEHTH 7 3
O061110 TeKyillH aKTHBH 3 5
OBLIO AKTHBHU 3 5
COBCTBEH KAIIMTAJI U TACHUBH
ColcTBeH KanuTan
OcHOBeH Kanurai 8 150 150
3aryba OT MUHAIH TOJHHH 8 (147) (142)
ITeuan6a/zaryba 3a Tekyluara roanHa 8 2) (5)
O6wo coberBen KanuTaljl 1 3
Texkymu nacHsn
3anbiKeHHs KbM NepcoHana 9 1 2
3ambmkeHus koM [JEC 9 1 -
OBILIO NTACUBH 2
OBILLO COBCTBEH KAIIMTAJI U NACHUBH 3

JlaTa Ha cpcTaBane 26.02.2018r.

DuUHAHCOBHAT OTHET € 01100peH 3a H3JaBaHe Ha 12.04.2018r.

( COGOHa

_ SAukos
Inasey’ cuemosooumen

\ SOFIA |

Vnpadumen

3apepuil ChriaacHo oauTopeku gokan ot 21.06.2018 ronuna
na peructpupan ogutop J1.E.C. Aranacka @ununosa-Cnanesa

6

7 ATaHacka
9% ®unpunosa
e ST




JEBUTA 001
TOAULIEH ®UHAHCOB CTHET
3a roguHaTa NpUKIouYBama Ha 31 pexemepn 2017 1.

JEBUTA 00

OTYET 3A NPOMEHMTE B COBCTBEMHMS {ATIHT 4.1
3a roguHata npukmousaia Ha 31 nexemspu 2017 1.

Gemvoe

KAMHTA Pesyarar Oo6wwo

I, A6 Xun. 8. X1, J16.
Cango kbm 1 ssuyapu 2016 r. 150 (142) 8
06110 BceoGXBaTeH K0XO0M
[Teyanba 3a mexywyama 200una - {(5) (5)
Canpgo kM 31 gexemepu 2016 r. a 150 (147) 3
Cango kbM 1 stnyapu 2017 r. 150 (147) 3
O610 BceoGXBaTeH 10X0
3azyba 3a mexywama 2o0una - (2) (2)
Canpo kbm 31 pekemspu 2017 . 3 . 150 (149) 1

cberaBsaHe 26.02.2018r.

BUAT OTYET € oodpeH oT PrrosoaeTooro va 12.04.2018r.

Ceetp3ap\[lomos

3aBepun cbriacHo oguTopeky nownan ot 21.06.2018 ropuna

HUTe Geneskku OT cTpanuua 12 g0 crpariiia 22 ¢a HepasaenHa yacT ot dun

Ha peructpupan oaurop a.e.c. Aranacka @ununosa-Crongse. aunnoma Ne 693/ 2010 roauna

//-——.__._—"‘—'-—-»._,
Atanacka %
693 Dannosg ;‘ ﬂ\
Pemc:‘pv.p_a:_oq;; ,_/,




JEBUTA OO
NMOAUIIEH ®UHAHCOB OTYET
3a ropuHata npukmoyBaila Ha 31 nexemBpu 2017 r.

AEBUTA 00]]

OTYET 3A MAPUYHHUTE NOTOLH
3a roauuaTa npuKmovBama Ha 31 nexemspu 2017 r.

Benexku 2017 2016
X, as. Xun. ae.,

MAPUYHU MOTOLM OT OITEPATUBHA JEMHOCT
[MapuuHy DOTOLM OT NOCTBIIAEHHSA OT KITHEHTH 17 25
[Tapu4HK NOTOLM OT MIAILAHKS HA J0CTABYHLIH (1)
[Nnamanus cBbp3aHy ¢ TIEpcOHaa (16) (27)
HeTHn napu4HH noTOLH OT ONEPaTHBHATA AeHHOCT - (2)
MAPHUYHU NMOTOUU OT HHBECTULIMOHHA AEHHOCT
Heruu napi4HH NOTOUM B HHBECTHLHOHHA AeiiHOCT - -
Herno Hama/ieHHe HA NAPHYHHMTE CPEACTBA H EKBUBAJIEHTH - (2)
Iapuynu cpeacTBa M eKBHBAJEHTH B HAYAJIOTO HA MEPHOJA - 2

TMapuyuu cpeacTBa H eKBHBAJIEHTH B Kpas Ha nepuoaa -

Jara Heﬂcnmaaane 26.02.2018r.

DunHaHcpBUAT 0THET € onodpeH ot PrroBoacTeoTo Ha 12.04.2018r.

3aBepun cbrJ1aCHO OnUTOPCKH Aokiaazn oT 21.06.2018 roguna
Ha peructpupan oaurop a.e.c. Atanacka ®ununosa-Cnanesa, 1u




JEBUTA 00
TOJULIEH ®UHAHCOB OTHET
3a roauHarta npukmouBama Ha 31 nexemspn 2017 7.

1. KopnopatiBHa nadopmaiis

MunancosusT otder Ha JEBHUTA OO ([lpyxectsoro) 22 rosruata, npukmoysama Ha 31 nexkemspu 2017 r., e
ono6peH 3a u3aaBaHe CbIIACHO pelueHue Ha Ynpapuiend o7 26.02.2018 r.

JEBUTA OOJI e IpyKecTBO ¢ OFpaHHHSHa CTrOBCDHOCT. sincaHo ¢ pemenue Ne20100108095515/2010r. na
Thproekus peructsbp. JIpyxecTBOTO € ¢ mpeaner ia Asithoct:  [lpumoOuBane, oOcCmyKBaHe, YNpaBieHHE W
pasnopekiane ChC B3EMAHHSA, H3BBPIIBAHE HA XKOHCYATRITICKA ACHHOCT BbB BPb3Ka ¢ NPUAOOHBAHE HAa B3EMaHMs,
BOJIGHE W ChXPaHABAHE Ha CYETOBOIHA K ADVId CTYSTHOCT ¥ KOPCCIOHNCHUMSA, KAaKTO M BCAKaKBa Jpyra jeiiHoct,
HezaOpaHeHa OT 3aKOHa.

duHaHCcOBaTa rofiuHa Ha JIpyXecTBOTO NPUIMeYEa Ha 31 lexenspH.

KM 31 pekemspu 2017 r., coapyxHuiln B JovixeernoTo ca:
- [bpea uuBectuimonya 6anka (ITHB) AL 70.00 %
- ITspea ¢unaHcoBa 6pokepcka kbiua (INEEK) ECOI  530.00 %

2. ba3a 3a U3roTesiHe
OUHAHCOBUAT OTYET € U3rOTBECH Ha 0a3za HCTOPHYErKa ULHa.

MUHAHCOBHUAT OTYET € MPEACTABeH B GbArapeKy JeBa ¥ BCHUKI! NOKUZATeNY Ca 3aKPHIJICHH 10 Hal-Onu3knTe
xunsa ObArapcky JieBa (XM JB.), OCBEH aKC € YIIOMENITO 4pYTo.

H3sirnieHHe 3a CLOTBETCTRHE

@unancosusaT otuer Ha JAEBUTA OO/l e usroTsed B CLOTRETCTBHE € BCHYKM MeKIyHApOOHH CTaHOapTH 3a
¢unancoeu otueTn (MCDO), KOUTO ce CLCTOAT OT: CTaNLapTH 3a (PMHAHCOBH OTHETH W OT ThIKYBaHMA Ha
Komurera 3a passcienns Ha MCOO (KPMC®O). ogobpery ot ChBera no MexayHapOIHH CHETOBOLHH CTAHAAPTH
(CMCC) u MexayHapoaHUTe CYETOBOIHM CTAIIAPTH ¥ ThAKyBaniaTa Ha ITocToAHHUS KOMUTET 33 passCHsBaHe
(TTKP), onoGpenu ot Komutera no Mexaysaponuu caetosonn crangaptn (KMCC), kouTto eeKTHBHO ca B cuia
Ha |1 snyapu 2017 r., 1 kouTo ca npuetu ot Komucusra Ha Epnonciickus cplo3.

OT BL3NPHEMAHETO HA TE3W CTAHZAPTH W/HIK ThIKyBaHlA, B CHIA 3a FOAMIIHYA MEPHOAH 3arouBally Ha 1 sHyapu
2017 r., He ca HACTBOMIM NPOMEHH B CUETOBC/HATA [OJHMTHKA Ha [PYKECTBOTO, OCBEH HAKOM HOBW W
pa3lIMPABAHETO HA BEYE YCTAHOBEHHM OTOBECTSRAHNS, 6€3 TOBa Aa A0Bele 10 APYTH NPOMEHHM — B Knacudukauusra
WK OLIEHKaTa Ha OTJeNHY OTUeTHH 06eKTH U oftepaliy.

3a Tekywara ()uHAHCOBA FOAMHA APYKECTBOTO ¢ TPHENC BCHYKH HOBY W/MIIM PEBH3UPAHH CTAHIAPTH M ThIKYBaHHUA,
m3nagenn or CwBera no Mexaysapoaud cueropoany cranpgaptuy (CMCC) u pecnektuBHo ot KomwureTa 3a
pazacHenus Ha MCDO, xkouTo ca GMIKM YMECTHH 32 HETOBATA JEHHOCT.

OT BBH3NPUEMAHETO Ha TE3W CTAHNAPTH W/HIW ThXYBaHU. B CHJIA 33 FOIMUIHK MEPUOIN 3aN04Balld Ha 1
sHyapu 2017 1., He ca HACTHLMMIN MPOMEHH B CHETOBOJHATA MMOJMTHKA HA APYKECTBOTO, OCBEH HAKOM HOBH W
pa3IIMUPABAHETO HA BEYE YCTAaHOBEHM OMOBECTABAHHS, 0€3 TORA Ia NOBENE IO APYTM MPOMEHHM - B KIaCU(HKALMATA
HJIM OLIEHKATA Ha OTJEJHY. CTYETHH 00EKTH U ONepanuy.

HoBuTe n/unn NpOMEHEHH CTAHAAPTH M ThJIKYBAHKS BKIIOYBAT:

+ MCC 7 (npomenen) OTuyeT 3a napuuHuUTe LOTOIM — OTHOCHO HHULIMATHUBA 3a OMOBECTABaHUsA (B CUia 3a
roaunn nepuoan ot 01.01.2017 r. - npuer ot EK). Taiu apoMasa € BaKHO pa3sCHEHHE HAa CaMHA CTaHAapT C
HACOKA KbM HH(pOpMaLMATa, MPENOCTABSHA HA MOTPEOMTENTHTE Ha (DMHAHCOBUTE OTYETH, KOWTO Ja Morat ja
nonoGpsT pasdupaHiusTa CH 3a THKBHIHOCTTA ¥ (PUHMAHCOBKTE ONEPAIMHA Ha ApYkecTBOTO. [TpomMsHara u3KckBa 1a
ObJaT HAaMPABEHH JOMBLAHHMTENHO OMOBECTABAHE W MOSCHEHMS OTHOCHO MPOMEHUTE B ACHBHTE HA JIPYIKECTBOTO BB
BpB3Ka C: (@) NpoMeHH OT (pMHAHCHpalaTa NeWHOCT B Pe3yaTaT Ha ONepalyy, BOJEUM 10 MPOMEHH B NapuYHHTE
roTolM; WK (6) OT MPOMEHHMTE B PE3YJITAT Ha HENAPUIHWTS TPaH3AKUMK KaTo NPpUAoOHBaHMS U OCBOOOMK/IaBAHMA,
HAUMC/ISIBAHE HA JIUXBH, eDEKTH OT KyPCOBH PA3HKM. TPOMEHH B CTIDABEIJIMBUTE CTOHHOCTH M APYTH NOAOOHH:



JEBUTA 00
FGAUINEH ®UHAHCOB OTYET
3a roauHara npukimouBaiia Ha 31 nekemspu 2017 r.

+ MCC 12 (nnpomeneH) JlanblUy Bbpxy AOXOLa (B CHMia 3a FOAMIIHH MEPUOAM, 3aMOyBally HA WIH Clel
01.01.2017 r. — ne npuer ot EK) - npu3HaBaHe Ha OTCPOYEHM JaHbYHH AKTUBH 3a HepeaausupaHu 3aryou. Tasu
MPOMSHA MOACHABA OTCPOMEHHUTE JIAHBLM NMPH CIydauTe, KOraro akTWB C€ OLeHsBa M0 CrpaBe/InBa CTOMHOCT M
OLEHKATa € MO-HUCKa OT JaHbyHara 0aza. Y TOUHEHHETO BKJIIOYBA: @) BPEMEHHM pas3jMKH Bb3HMKBAT HE3aBUCHMO
jpanu GanaHcoBaTa CTOMHOCT Ha aKTHBA € MO-HHCKA OT JaHb4yHAaTa My OCHOBA; §) CHOTBETHOTO MpearnpusTHe OH
TpaOBano 1a NpeLeH! NpH ONPENeIsHETO Ha CBOMTE ObIeIIN NaHbYHH neqanOu nanu OM MOrJo 1a npucrnauHe mo-
rogsmMa cyma oT OajlaHcoBaTa CTOWHOCT HA aKTHBa WIM HE; B) KO CHOpEd JaHbYHOTO 3aKOHOZATENICTBO MMa
OTpaHMYEHUs 3a W3MOJI3BAHETO HAa JaHbYHM MevandM, cpeily KOWTO MOXE [a Ce Bb3CTAHOBABAT ONpEENeHH
OTCPOYEHH AAHBYHH AKTHWBH, TO TpPErjedbT M OLEHKaTa Ha BH3CTAHOBABAHETO HA OTCPOYEHWTE OAHBYHH AKTHBH
TpabBa na Oble HampaBeHa B KOMOWHAUMA C OCTAHAINTE OTCPOYSHH NAHBYHM AKTHBH OT CBUIWA BHO; U T)
HaMaJleHUATa 3a [aHbYHM LleNW, B pe3yltar oT oOparHOTO MpOSBIEHHE HA OTCPOYEHM NAHbYHW AKTHBU, Ce
M3KJIIOYBAT OT MPOrHO3aTa Ha ObAeILUTEe IaHbYHH Nevandy, U3MON3BaHH 3a OLEHKA HA Bb3CTAHOBUMOCTTA HA TE3H
aKTHBY;

« MC®O 10 (mpomenen) Koncomuaupanu ¢unancosu ortuetn u MCC 28 (mpomenen) MuBectuumuu B
acoLMUpaHH M ChbBMECTHH MPEANPHATHA - OTHOCHO Npojax0a WM BHOCKA Ha aKTHBH MEKIY HHBECTHTOP H HETOBO
acoLMHPAHO MKW ChBMECTHO MpenpuaTHe (He e OompelesieHa naTa 3a BIM3aHE B CWJd, HO IIe Ce CuWTa, ue
MpUnaraHeTo Ha TasM penakuus € B cbotBercTBMe ¢ MC®O). Tasu npomsiHa Bb3HUKBA BBB BpPbB3Ka
HEMOCNeN0BAaTEIHOCT MEeXIy H3MCcKBaHWATa M npaBunata Ha MC®O 10 u va MCC 28 (pesusupan 2011 r.) B
C/Iy4yauTe Ha TPaH3aKUMW OT MHBECTHTOP KbM HErOBO aCOLMHPAHO WIIM ChbBMECTHO ApyxecTBO. C Hes OCHOBHO ce
MOACHABA, Y€ NPH TPaH3aKUMKTE, KOUTO M0 ChAbPKaHKe ca npojaxba Wix BHOCKA Ha CHbBKYMHOCT OT aKTHBH, HO He
ca 1wiocTeH 6u3Hec, nevanbara wiaM 3arybara ce Mpu3HaBa YaCTHYHO camo IO pa3Mepa Ha Jesia Ha HeCBbpP3aHuTe
WHBECTUTOPH, @ B CIy4YaHTe, KOraTo TPaH3aKLMWUTE MO CHUIECTBO ca MpoAxk0a WM BHOCKA HA aKTHBH, KOWTO ca
6u3nec no cmuckina Ha MCPQO 3 — nevanbara win 3arybarta ce npu3HaBa U3LANO.

KbMm Jarara Ha (moﬁpsaaﬂe Ha TO3H (bHHaHCOB OTHET Ca M3JaJI€HH, HO BCE OIIE HE Ca B CHIIa (HfH.IIH HE Ca
rpuetd ot EK) HOBHM cTaHzapTH, NPOMEHeHH CTAHAApPTH M THIAKYBaHMSA, KOHTO He ca OMNM NpHeTH 3a Mo-paHHo
MpUIOKeHNe OT ApYkecTBoTo. OT TAX PHKOBOACTBOTO € MPELeHWI0, Ye cleaHnTe OHXa UMaIi MoTeHIHaNeH edekt
B Objenie 3a MpOMEHH! B CHYETOBOOHATA MOJIMTHKE H ¢HH8HCOBHTC OTYETH HA [PYKECTBOTO 34 cleABalliy NMepHoIH:

e  MCOO 9 DuHaHCOBM MHCTPYMEHTH (B cuna 3a roauiuHu nepuoau ot 01.01.2018 r. - npuer ot EK).
To3u cTannapr e HOB CTaHAAPT 3a (MHAHCOBMTE HHCTPYMeHTH. KpaliHoTo My npenHasHaueHnHe € Ja 3aMEeCTH W30
MCC 39. TlpoexTbT Ha MOAMSIHATA C HOBUA CTAHHAPT € mpemuHan mpe3 Tpu Gaszu: ¢dasza | Kiacuukauus u
OUeHsBaHe Ha (MHAHCOBUTE aKkTHBU M mnacuBu; (asa 2 CueTOBOAHO OTUMTaHe Ha XeMKHpaHeto; W (asa 3
Metononiorus Ha ompenensiHe Ha obesuewkara. [lomactosmem MC®O 9 e u3jasan Ha 4YEeTHPH MBTH, Ipe3
m.HoeMBpH 2009 r., mpe3 mM.oktomMBpH 2010 r., npe3 m.Hoemspu 2013 r. 1 okoH4aresHo npes m.romu 2014 r.

®aza | Knacndukauus w oueHsBaHe Ha (PUHAHCOBMTE AKTHBM W MACHBH — C [TbPBATE W3JIAHMS TOM
noamens Te3n dacth Ha MCC 39, kouTo ce OTHAacaT 3a KinacMukauusaTa M OLEHKata Ha (UHAHCOBHTE
uHCcTpyMeHTH. Tolf ycTaHOBABAa HOBH MPHUHLIAIK, NPABHIA W KPUTEPHHM 33 Kiacu(UKallis, OLEHKA U OTIHCBAHE HA
(uHaHCOBHUTE aKTUBHM W NacHBHM, BKI. XuOpuaHute noroBopu. MCDO 9 BbBekaa W3MCKBAaHE KiacH(hMKaumMsITa Ha
¢uHancoBuTe akTHBM 1a 6baa npaBeHa Ha 0aza Ou3HEeC MOJeNia HA MPEANPHUATHETO 3a TAXHOTO yNpaBIeHHE M HA
XapakTePUCTHKHUTE HA NOTOBOPEHHUTE MApPHYHHW MOTOHH Ha CbOTBETHHMTE AKTHBH. Onpe.ue.nﬂ CaM0 J[AB€ OCHOBHH
KaTEropHH OLUEHKH — MO aMOpPTHU3HpYEMa W MO crnpaBeiivBa croiinoct. Hosure npasuna e Joeenar a0 nmpoMeHu
OCHOBHO B OTYMTAHETO Ha (bHHaHCOBH AKTHBHM KAaTO AbJArNOBH HHCTPYMEHTH M Ha CpHHaHCOEH MacHuBH MPHETH 3a
OTHWTAHE MO CNpaBe/LIMBa CTOMHOCT Mpe3 TeKyLInTe mewanGu u 3ary6u (3a kpeautHus puck). OcobeHoct npu
KﬂaCH[l)HKaHHHTa H OUEHBYHHA MO 34 I.'IJHHaHCOBHTE AKTHBH [0 CripaBeninBa CTOWHOCT € noﬁaBeHaTa KaTeropus
— € OUEHKa no chnpaseijvBa CTOHHOCT npes apyrus BceoOXBaTEH O0XO (33 HAKOHW ObJATOBH H KanMTaJlOBH
MUHCTPYMEHTH).

®a3a 2 C4eTOBOJHO OTUHTAHE HAa XELKUPAHETO — 3a LieJITa e npueTa Hosa riiasa koM MC®O 9, ¢ kosTo
CE BbBEKIA HOB MOJEJ 3a CHETOBOJAHO OTHHTAHE Ha XEIUKMpPAaHETO, KOHTO MO3BO/sABA MOCIIEOOBATEIHO H IANOCTHO
OTpa3ssBaHE Ha BCHYKH (IJHHaHCOBH 4] Hed)HH&HCOBH PHCKOBH €KCIMO3HLHH, 00ekT Ha ONEpaLHHt 1Mo XELKHPaHE, H OT
Apyra — no-100po mpeicTaBsHe HA ACHHOCTHTE 0 YNpPaBJISHWE HA PUCKA BbB (DMHAHCOBHTE OTYETH, 0COOEHO Ha
BPB3KATA UM C XEKHPAUIWTe CAEJKH M Ha o0XBaTa M BMIA AOKYMEHTAIlMA, KOATO ja ce u3noissa. Chiuo Taka ca
HOI!OﬁpEHH H3HUCKBAHWATA KbM CTPYKTYpPATa, CbAbPKAHUETO H MMOOXO0Ma Ha NpeACTaBsHE Ha ONMOBECTABAHMATA MO
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JEBUTA 00
FTOAULLIEH ®UHAHCOB OTHET
3a rogmMHara npuKEodBama Ha 31 nexemepu 2017 1.

XekupaHeTo. JIOMBIHATSIHC, BBBEACHA € OILMATA OTHMNTHNETG HA TPOMEHHTE B CNPABELIMBATA CTOHHOCT Ha
coBCTBEHHTE NBJITOBE, OLEHABAHH N0 CIIpaBenskaa croilinoeT nner nevanbarta Wiy 3arybara, HO B HacTTa, AbJDKAA
ce Ha MPOMEHH B Ka4eCTBOTO Ha cobCTReHaT: KperuTienccsdHUCT Ha HPYKECTBOTO, Ja ¢e NMpeicTaBs B APYTuA
BceoOXBaTeH JA0XOJ BMeCTO B meuanbara uii saryfata. Upeaspeatid, npunaraigd MCC 39, we morat ga npuemar
KATO MOJMTHKA Ta3K OMLMA, & CHINO TAKA, TE ULE MOTRY 18 SDOSBAHAT I3 MPUIAraT H3HCKBAHMATA 32 CUETOBOIHOTO
OTYHTAHE HA XeHKHpaHe Ha CHpaBeliuBa CTOHHCCT Pa 71N3EHE eKCTIO3HILHS CIoDe] M3MCKBAHWATA HA MCC 39,
nopu 1 cien kato MC®O 9 Brese B cna.

@aza 3 MeTtononorus Ha onpefiensiie Ha 0fe3uenKaTa -iiOMSHATA IPetara NpHIOKEHHE Ha MOJeNa Ha
~ouakBaHa 3aryba”, ChIITACHO KOMTO BCHMMKE OMAKIZny 3uyOK C€ MpHM3HABAT Mpe3 UeNHs JKMBOT HA elMH
aMOpTH3UpYyeM (DHHAHCOB MHCTPYMEHT Ha TPH €T2M1A, @ #¢ ¢AMO IPH HACTBIIBAHETO HA CHOMTHE, KAKTO € B CErauiHus
moznen no MCC 39. Tpute erana ca: NPy KHPBOHAYATHO IDH3HABAHE HA (MHAHCOBUA akTHB — obe3lenka 3a 12-
MeceueH MEepHOJ WIK 3a LEJMs KUBOT Ha 2KTHBL: ¥ CHOVGETHO NP HAcThNBaHe Ha (akTHuecka obesuenka. Te
OMpeNeNaT U Kak ja ce W3MepBar 3arybuire o1 c0e3ietka 11 PeCh. NpUIaraHeTo Ha e(eKTHBHUA JIHXBEH IPOLEHT.
O6e31eHKaTa Ha TbJINOBH MHCTPYMEHTH, OLIEHABAHM {10 CUDARELiRA CTOHHOCT Tpe3 Lpyrua BceoOXBaTEH JOXOI ce
onpenesis W M3MEPBA KATO Ce MpHW/iara ChLiarta METCHGROTHS KRKTO NPU (PMHAHCOBUTE AKTHBM M0 aMOPTH3MpaHa
CTOMHOCT. PBKOBOACTBOTO € HANpPaBHIIO HPOY4BEHE 1 € OIPCALILAO, Ye TIPOMEHHUTE OT HOBHA CTAHAAPT LUE OKaXaT
BJIMSIHHE BBPXY CUETOBOIHATA MMOJNMTHKA HA JPVKECTSCTO, HO HE ¢e 0YaKBa Ja OKaKaT ChIUECTBEH e(eKT BbPXY
CTOMHOCTHTE M KBasM(UKALMATA HA AKTHBHTE, ON2PAUMMTE @A PE3YJNTaTHTe HA JPYKECTBOTO IO OTHOIIEHHE Ha
HeroBute (PMHAHCOBH AKTHBM M TIACHBH.

* MC®O 9 (npomenen) @UHAHCORH HHCTPYMSHTH - OTHOCHO CJIy4ad Ha KOMIMEHCAUWH MPH MPEICPOYHO
noracseane (B cuna 3a romuiiHu nepuogn ot 01.01.2019 r. — we e npuer ot EK). Tasu npomsana nokpusa
aBa Bbhpoca: a) M3mens wHacrosmure usuckpanus no MC®O 9, karo mno3ponsRa KIAaCH(HULMPAHETO Ha
onpeneneHH (PUHAHCOBM AaKTHBM TI0 aMODTU2HpaHa <CTOIHOCT. HE3aBUCHMO OT HAJMYHETO HA YCIOBHA 33
NPEeACPOYHO MOracsBaHe € HeraTHBHa KOMNeHCauus, HerardsHa koMneHcalus € Hajlule KOraTo YCIOBHATa [0
JOroBOpa MO3BOMABAT HA JUTbXKHHKA A3 TUIATH fIPSACPOHMHC MHCTPYMEHTA NpPEAM HETOBMA MAAek W MpeiCcpovHO
IlaTeHdTa CyMa MOXE [da € pas3jiM4Ha O7 OCTaHAlLi{C HeIareHd I[JIaBHHIEA M JMXBH, HO Ta3n HCratusBHa
KOMMeHcalus TpadBa ia e pasyMHa W peleBanTHA 3a PauXGTe NP2KpaTsaBane Ha forcsopa. BaxHo € u3uucisBaHeTo
Ha KOMMEHCALMATA 2 € MOCNeN0BATeNHO KATC MOAX0A ¥ fIpi CAuKUa 32 f0-PAHHO MIALIAHE U TNPH [0Ji3a 0T no-
paHHO mauiane. ChUIO Taka: a) ChOTBETHHS AKTHR CJIEZ3Z 1A € KaTeropuara “*/IbpiaH 3a chOMpaHe Ha MapuuHH
notouu* chbraacHo OM3HEC Mojesna Ha NpeanpusTrery; §) MOTRLPKAABA, He KOraTo JaleH ()MHAHCOB Nacus,
OTYHTAH M0 aMOPTH3UPAHA CTOMHOCT € MOAH(pHLMpan Ges 1a 2¢ CTIycBa, To eeKTbT OT Tasu Moau(HKaiks TpsOsa
ja ce npusHae B meuanbara unn 3arydara. EQexTbT ce M3Mepsa KaTe pasnivKa MeKy OPHIMHAIHHMTE A0rOBOPEHH
MapHYHK TOTOLW U Te3U clie] MOAU(pHUKALMATA, AUCKOHTYPAH M0 OPHIHHAIHNAS JIMXBEH TPOLIEHT.

MC®O 7 (npomenen) ®inHancoBu uncrpymeHTH: OMHOBECTABAHUS — OTHOCHO OONEKYEHMETO 3a
NPEU3YMCICHHETO Ha CPABHUTENHH NEPHOIAM ¥ CRLPIAHKTE ¢ TAX ONOBECTABaHHA Npy npuiaranero va MCPO 9 (8
cwia 3a rogumneu nepuoan ot 01.01.2018 r. - npuer or EK). Tasu npomsHa e CBbp3aHa C BbBCKIAHE Ha
00JIEKYEHHE OTHOCHO HEOOXOIMMOCTTA OT NMPEH3UNCIEHYE Ha CPABHUTEIIHUTE (DMHAHCOBM OTYETH M BbH3MOKHOCTTA
3a MpenocTaBiHe Ha MOAM(MLMPaHH onoBecTsBaHHA npu npemurasaneTo or MCC 39 kbm MCQPO 9, cnopen
JataTa Ha NpWiaraHe Ha CTAaHJapTa OT APYXKECTBOTO 4 Jalu TO W30Mpa ONUMATa A3 NPeM3YMC/IH TPEAXOIHM
nepuoau. PLKOBOACTBOTO € M30paio na DpHAoKH MOIM(PUIMPANO PETPOCNEKTHBHO MPUIOKEHHE 32 MPBB MHT Ha
MC®O 9 u na He NMPeU3YHCIIABA CPABHUTEIIHHTE NaHHK:

- MC®O 15 IMpuxoan 10 AOrOBOPH ¢ KnuenT# (B cuaa 3a roauwny nepuoay o1 01.01.2018 r. - mpuer ot
EK). To3u cTaHAapT € U3LAJI0 HOB CTAaHJapT. 10 BLBEXK/1a DANOCTEH KOMIUIEKC OT NPUHLMITH, NPpaBuila ¥ MOAX01H
3a MPU3HABAHETO, OTYMTAHETO W onoBeCTARAH10 H2 @H(OPMALMA OTHOCHO BWAA, Cymara, MepHoja W
HECUI'YPHOCTHTE BbB BPB3KA C MPUXOJUTE W MAPUUHMIE TOTOIM, MPOM3XOMKAAIIM OT AOTOBOPH C KOHTPAreHTH.
CraHaapTsT lile 3aMeHH AelicTBalMTe 10 TO3H MOMEHT CTAHTAPTH CBbP3aHH ¢ PHU3HABAKETO HA NPHXO/H, OCHOBHO
MCC 18 1 MCC 11. BogeumsT NpUHLMI Ha HOBMST CTAUIAPT € B Ch3NABAHETO HA MOJEN OT CTBIIKH, 4pe3 KOHTO
OMpeJieNiiHETO HA TIAPAMETPHTE W BPEMETO HA NPUXOJZ €& ChM3IMEPMMH CTPAMO 3a1bIKEHUETO Ha BCfAka OT
cTpanuTe Mo caeiikara. KmiouoBHTe KOMMOHEHTH Ca: &) JOr0BOPH C KJIHMEHTH € ThProBCKa ChIIHOCT M OLEHKA
Ha BEPOATHOCTTA 3a ChOMpaHe Ha JIOrOBOPEHMTE CYMHU OT CTpPaHa Ha NPEanpUATHETO ChIJIACHO YCIOBHATA Ha
faaeHus forosop; 6) noeHTHOUUMPAHE Ha OTNSAHWTE 35;TelNKEHKA 3a M3UBJHEHHME MO [0r0BOpa 3a CTOKM WIH
YCIYrH - OTTPaHMYAEMOCT OT OCTAHATUTE MOETH AHTAKUMEHTH N0 A0T0BOPA, OT KOUTO KIMEHTBT 01 YepIii H3rOaH;

B} OTIpelie/IgHE HA LeHa Ha onepaumaTa — CyMara, KOoiTo OPCLATDHATHETO OYaKBa, Ue uMa NpasBo Oa noayydu cperLy
14




JESHUTA 00]
TOJUINEH ®UHAHCOB OTYET igd
3a roquHaTa NpUKIIOYBama Ha 31 nexemap:s 2017

MPEXBBPJIAHETO HA CHOTBETHATA CTOKA MM YCIYTa KbM KIHEHTa — 0co0eHO BHUMaHHE Ce OTHENs Ha MPOMEHIIHBHS
KOMIOHEHT B LIeHaTa, (PUHAHCOBNSA KOMMOHEHT, KAKTO U Ha KOMIIOHEHTa, 110/Iy4aBaH B HATYpa; I') pa3npeelieHue Ha
Le€HaTa Ha OMNEpauuiTa MeXIy OTACJHHTE 3aJh/UKeHHs 3a WA3MbJHEHHE MO Jorosopa — obu4aiiHo Ha Oasa
CaMoCTOoATENHATA MPOJaXHA LIEHA HA BCEKH KOMITOHSHT, U ,El)MDMeHTbT WIH NEPHOOBT HA MPHU3HABAHE Ha npuxonaa —
NpH YCNEMHOTO M3MbJHEHUE Ha 3aIb//KEHHe 110 10roBopa upe3 rpaHcepupaHe Ha KOHTpOia BbPXy obelaHata
CTOKa WM yciiyra, OMI0 TO B JaJl€H MOMEHT WIHM 3a orpejelieH rnepuon BbB Bpemeto. CTaHIApThT A0MYCKa KaKTO
IbJIHO PETPOCMEKTUBHO MPUIIOKEHUE, Taka W MOAM(QHUUPAHO PETPOCNEKTUBHO NPUIOKEHHE, OT HAYaIoTO Ha
TEKYILHA OTHETEH l'[epHO;'l, C OmpenesleHd ONOBecTABaHMA 38 NPEeaXOaHHUTE MEePHOIH. P'I:KOBOI.{CTBOTO € Hanpasuio
NpPOYYBaHE W € ONPEJENINIO, e POMEHMTE B HOBMS CTaHIAPT He OMXa OKasalu BIIMSHHME BBPXY CTOHHOCTHTE W
KBaJIM(UKALMAHA HA aKTMBMTE W MACHBHUTE, ONEpaLdMTe W Pe3yJTaruTe OT AEHHOCTTa My MO OTHOLIEHHE Ha
HEroBHTE NPHXOIH OT neﬁﬂocrra W/WITW B3eMaHHATa MY, JOKOJIKOTO HE CE 0‘-]&_1_(3& B DH3HEC Moaena, HATO npoMsAHa
BLB BPEMEBHA XOPHU30HT Ha MPEXBBPIIAHE HA KOHTPOJIA KBM KJIMEHTA OT OKa3sBaHUTE OT IEp)f}KECTBOTO YCIIYTH,

* MC®O 16 Jlusunry (B cuia 3a ronumuy nepuoau ot 01.01.2019 r. - ve e npuet or EK). Tosu crannapr e
C H3UANO0 NMPOMEHEHA KOHUEenuuA. Toit BbBEH(Id HOBH TIPHHIIHMIIA 3@ TNpHU3HABaHE, M3MEpBAHE H MNPEACTABAHEC HaA
JIM3HHTH € LEN [a OCUTIypH HO-JIOCTOBEPHD H al€KBaTHO NpeacTaBAHE Ha TE3H CHCHKH KaKTO 3a JIM3HUHIronojy4arens,
TaKa H 38 JHU3UHTOoAAaTeNs. C'rannapn'r e 3aME€HH neﬁcmampm J0 TO3H MOMEHT CTaHJapT CBbp3aH C JIM3HHIHTE -
MCC 17. BosemusaT NpHHUMI HA HOBHUA CTAHAAPT ¢ BHBEKJAHETO HA €IHOTHIIEH MOJEI Ha CHETOBOAHO TPETHPAHE
Ha JTM3HHTUTE MPH JH3HHIOMOJYYATEIUTE - 32 BCHYKM JH3MHIOBH JOTOBOPH C MPOXB/DKUTENHOCT OT roseye ot 12
MECElLla Lie ce NMpu3HaBa akTB moJ Qopmarta Ha ,[IpaBO Ha MoJi3BaHe”, KOWTO Lie ce aMOpPTU3Mpa 3a Mepuoja Ha
J0rosopa, M peCrneKTUBHO, IIE C€ OTYHTa ¢HH3HCOB nacHe 3a 3a0b/KCHHETO N0 Te3H ,HOI'OBOPH. ToBa e u
ChILECTBEHATa poMAHA B TEKYIUATa OTYETHA lTpaKTPIK&. 3a KpaTKOCpO4YHH WJIH Ha MHOI0 HHCKa LEHA JIM3UHIH Cce
JI0IyCKa M3KMOYEHHME 4 3ana3pane Ha npaktukara: [lpu iMsuHronatenute He OM UMAaO CHLIECTBEHHM MPOMEHH H TE
Ouxa NpoJB/UKHIM @ OTYMTAT JIM3HHTUTE Mo roaobueto Ha crapus crangapt MCC 17 — kaTo omnepaTHBHH W
@HH&H{.‘.OBH. I[OKOJ]KOTO HOBHAT CTAHLAPT AdBa NO-UAN0CTHA KOHLUETIIHA, €IHH HO-HO,I[pOﬁeH aHalin3 Ha yCcl1oBHATA
Ha JIOTOBOPMTE Cle/IBA [1a Ce HamnpaBH W OT TAXHA CTPaHa M € Bb3MOXKHO M NPH TSIX (JIM3HHIOJATENINTE) Ad HACTBIIAT
OCHOBaHWA 3a npekiacHHKalLUA Ha ONpeICIeHH IM3HHTOBH ceiKki. HOBHAT CTaHNapT W3MCKBA pa3ludpsBaHe Ha
OMOBECTABAHHUATA.

JlonbIHKUTENHO, 3@ MOCOYEHHTE [10-10y HOBU CTAHAAPTH, [IPOMEHEHH CTAHJAPTH M NPUETH ThIKYBaHHS,
KOMTO Ca M3/1aJieHu, HO BCE OLIE He ca B cuna KbM | aHyapu 2017 r. ppKOBOACTBOTO € MPOYYHIO U € ONPEAEIHIO, e
Te He O1xa uMau eexT BbpPXy CUETOBOJHATA MONUTHKA, PECIL. RKTHBUTE, MTACHBNTE, ONEPALIHUTE U PE3YJITATHTE Ha
IPYKECTBOTO MOPAaK TOBA, Y€ TO HE pa3nojiara/onepHpa ¢ TakuMBa 00eKTH W/HIH HEe peanusupa NofoO0HU CIENKH W
TpaH3akUuuu. Te3u ctaHaapTy, MPOMEHEHH CTAHAAPTH U ThIKYBaHHA BIJIFOYBAT;

* MC®O 2 (npomenen) [namane Ha GasuTa Ha akUMM - MOACHEHMA (B CHJAa 33 FOAMIIHM MMEPUOAH OT
01.01.2018 r. — ne e npuet ot EK). Te3u nosicHeHus YTOUHABAT CIIEIHOTO: (2) TPETHUPAHETO HA YCIIOBHATA, CBHLP3aHH
¢ npunobuBaHe Ha Ge3YCIOBHH [paBa MpPH OLUEHKATA ¥ OTYUTAHETO HA CHEJKM C TUIaINaHe HAa 0a3ata Ha aKUUM,
YPEeXIaHH ¢ NapH4HK CpencTsa; (6) moaxon 3a KiacuHKaLKs CropasyMeHHATa 3a IUiaiaxe Ha 6a3ata Ha akuum ¢
€JIEMEHTH HA HETEH CETBIIMEHT 3a LENMTE HA yAbDKaHE HA JMYEH AaHbK Ha JMLATa OT CaMOTO MpeanpuaTHe (noa
dopmaTta Ha HHCTPYMEHTH Ha COOCTBEHHMs KanlWTal) — BbBEXKIAHE Ha M3KIOYEHHE OT OOIOTO TpaBMIO 3a
MOCTHIaHE Ha MPaKTHYECKO YJIECHEHWE TE3W TPaH3aKIMU Aa ce kiacH(pHLMpar, Taka KakTo Wfixa ja ce otuetar Oe3
OTILIMATA 3@ HETEH CETh/AMEHT; H (B) HOBO NPaBWJIO 3a OTYHUTAHE NMPU MOIU(PUKALMATA HA YCIOBUATA HA TPAH3AKLIMMH
3a nnamaHe Ha OasaTa Ha aKUMM, YPeXJaHW C Map4yHH CPEICTBA KbM AaKUWH, YPEKIAHW Upe3 W3aBaHe Ha
HHCTPYMEHTH Ha cOOCTBEHUS KanuTam;

* MC®O 4 (npomenen) 3acTpaxoBaTeHU A0r0BOpH (B cuiia 3a roauumsn neproan ot 01.01.2021 r. — He e
npuet o1 EK). To3n cTaHmaprt € H3UAN0 HOB CHETOBOJACH CTaHAApT, KOMTO Illie 3aMeHH JAelicTBallHs 10 MOMEHTA
CTAHJAAPT 3a 3aCTPaxoBareliBy 10rosopy. Toli He € NPHIoKUM 32 JeHHOCTTA Ha IPYKEeCTBOTO.

* MC®O 17 3acTpaxosaTenHy 10rosopy (B cuia 3a roauiudu nepuonn ot 01.01.2018 r. — npuer ot EK).
Tasu npomsnHa e cBbp3asa ¢ HEOOXOAMMOCTTAa OT CHHXPOHHM3MPAHe HA OTYMTAHETO MPU KOMMAHHM, KOMTO M3IaBar
3aCTPaxoBaTe/IHA J0r0BOP, KOMTO nonanar u B obxeata Ha MC®Q 9, Ho npeaw BbBEXNIAHETO HA MpPEACTOALIMSA
MC®O 17. Toit He € NPUIOXKUM 3a IeHHOCTTa HA APYIKECTBOTO.

- INopobpenns B MC®O Luksn 2015-2017 (m.nexemspu 2017r.) — [logobpenns 8 MCC 23, MCC 12 u
MC®O 3 BB Bpb3ka ¢ MCPO 11 (B cuna sz roauwnu nepuoau ot 01.01.2019r.- He ca npuetn ot EK ). Tesu
nonodpeHns BHACAT YACTHYHU MPOMEHM W PEIAKLUMH B CHOTBETHHTE CTAHAAPTH, OCHOBHO C LI€] fa NpemaxHaT
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FrOAUIIEH ®UHAHCOB CTHET
3a roanHata npuoIotBama ia 31 nexevepx 2017 1.

ChIIECTBYBAIA HEMOCNENOBATEIHOCT Wil FEMCHOTH 3 1 ROMMUTG Ha TIPABHIATA K USHCKBAHMATA HA OTHENIHHUTE
CTaHIapTH, KaKTO ¥ 2 Ce BEece NMO-TEHM3NE TEPMHHOROTHE B3 noaaTud. OCHOBHO MPOMEHHTE Ca HACOYEHH KbM
crenHuTe OGEKTH WM OMEpPaliiy: a) MOACHABAT, Ye KOTATO (AN NMPeANpUSTHE NMPUJOOHBA KOHTPOJ Haj GusHec,

KOWTO € CHbBMECTHA JIeHHOCT, TO CCIBA O3 NPK3HMSHH (APCGUREE} TpeIMIIHO ILPKAHNTE CH JIA10BE B TO3U OU3HEC

ES S
rpu npunarane Ha MC®O 3. Chblio 72Ka C¢ YTOUHFBA, %2 KGIATO HC NPEANPHATHE NPHI00HE CHBMECTEH KOHTPO
B OU3HEC, KOWTO € ChBMECTHA AEMHOCT, TO Ko CIeNbd fa MpSi3HCinsd NPEAHITHO AbPIKAHUTE [JIOBE B HErO MpPH
npunarafe Ha MC®O 11; 6) noscugear, ue BCHUKH 721U CHY [TOCNSAHUY OT JaHbLK BBPXY JOXOAHM OT AMBHIACHTH (
T.e. NPU pasnpenenedue Ha mevanbarta) ¢icAsa Aa ce nocouar v nedanGara wiam 3arybara He3aBHCHMO Kak ca
Bb3HHKHANIM — mpu npunarasero Ha MCC 12; ¢ ») neschgsay, Y€ ako MpH 3aeMH CbC CHCLMAIHH LenW 32
¢uHaHCHpaHe Ha ompeneNiel KRaMHGMIIFPan AKTH: OCTANAT HENOraceHW CIIe] Karo 'akTHBBT CTaHe TOTOB 3a
npenBuieHata ynotpeba wiu mpojaxba. Tesx zasu¥ CraBaT WACT OT (uHaHCcHpaum¥Te CpeacTtsa ¢ obuio
npeaHa3HAueHHEe KOTAaTO ce M3UMC/IBa KopMata 3a Kanuranuzaius mo pena va MCC 23;

- KPMC®O 22 (npomenen) — Cenkli B MyARaecTpariia 5alyTa M aBaHCOBH TAIlanus (B Culia 3a roANWHH
nepuoau ot 01.01.2018r.- ve e mpuer or EK ). Tosa pasicsenue ce OTHACH 32 OTYMTAHETO HA TPAH3AKLUWHM WIH
4acTH OT TPAH3aKUMK B WYKIECTPAHHA BAIYTA [1PY TIONYUARAHE HA aBaHCOBM IUlaliaHiMd, NPEaH NMPU3HABAHETO HA
camius aKkTHB, NMPHXOJ MM pasxon. B Tesu ciyuad TpeAnpHaTHATa OTYMTAT MbPBO HEMOHETAPEH aKTHB MO
MpeAryiaTeHd cymH (MpeArulal@anus Mo JOCTABKY HMa aXTURW WiIM YCHYIH) WM HEMOHETAPHO 3aIb/DKEHHE M0
OTCPOYEHH TPHUXOAH (NONyHeHH aBaHCH 01 KIMEHTH 70 TpozakbH) W Te ce TpeTHpart 3a HemoHeTtapHu. [lpu
ITOJTy4aBaHETO HA TAKHBA ABAHCOBH IUIALLAHUA B HYII@ BANYTE JIATATa HAa TPAH3AKIMATA C€ U3II0JI3BA 3a ONpelesHe
Ha OOMEHHHs KypC, a aKo MMa MHOKECTBO (UIA2HHA - /iaTa HA TPaH3aKLMsi Ce OMpejess 3a BCAKO OTHENHO
mnamane. Crnea ToOBa passCHEHHETO YTOUHSBA, H€ fpH i1bPEOHAYANHOTO NPH3HaBaHe HAa ChOTBETHHS AKTHB, Pasxoj
WIM MPHXOM, B Pe3yiTaT Ha TpaH3aKLWs N0 aBAHCOBY Ni2IIaHe/TONyvyaBaHe WM HA CEpUATA OT TPaH3aKLMK
OT MIALIAHKS/TIONyYaBaHWA B UYKAECTPAHHA 2aJiyra latara Ha TPaH3aKUMATA € [aTaTa Ha MNpu3HaBaHe Ha
HEMOHETApHHA AaKTUB WIM facuB  (Mpu e DHOKPATHO raaHe/rioyyaBate), WIW €  Jarata Ha  BCAKO
rnraiaHe/momy4yaBane. ToBa THAKYBaHHE MOKE [a ce UphTAra ¢ MhiHa PETPOCTEKLMA WM MEPCNeKTUBHO, B [Ba
BapHaHTa: a) OT Ha4ajJoTC Ha OTYETHMA TEpPHOJ, 3a KOMTO 10 e Jpuuara 3a mbpBM ObT; wiu 6) OT HA4YAIOTO Ha
MPe/IXOXHMS NEPHOJ NPE/IH MepHoa, Npes KoiiTo 3a [TBPRA BT TO €& Npiara;

+ KPMC®O 23 (npomenen) — Hecuryprocts 110 TOETHPAHE HA JIaHbIIM BBPXY 0X0/1a (B CHJia 33 MOAMIIHH
nepuoan ot 01.01.2019 r. - ne e npuer or EK), Toza passcHeHwe 1aBa HACOKY 33 CUETOBOJHO OTYMTAHE Ha
AaHbLMTEe BBPXY Aoxoaa o MCC 12. To He sacara mawblld ¥ APYTH IbpxaBHi s3emaHus u3sbH MCC 12, Huto
BKJTIOYBA CMIELIMAIHU U3KHCKBAHUSA OTHOCHO JHXBH K IPYTH CAHKIGH, ACOUMHPAHM C HECUI'YPHOCTH 10 AaHBLH.

- MCC 28 (npomeneH) — HHBeCTHLMH B acOUMMPANY ¥ CHBMECTHH MPEANPUATHA — OTHOCHO AbJrOCPOYHH

Y4acTHS B aCOUMHPAHU M CbBMECTHH NPENPUATHS (B CHIA 3a roaniiHn nepuoau ot 01.07.2019 r. - e e npueT oT
EK). Tasu npomsHa yTouHABa, Ye MpeAnpuaTHeTo ciensa da npuinara MCOO 9, BKAIOUHTETHO M3UCKBAHHATA 3a
o0e31ieHKa OTHOCHO Y4acTHATa B aCOLMUPARH WM CLBMECTHH MPEANPUATHs, KOHTO HDOPMUPAT HETHATA MHBECTHLIUSA
C TE3W APYKECTBa, M 32 KOWTO HE ce TpHIara OTYMTaneTo 110 Meroja Ha cobcTBenus kanwrtan. [lpomsana B
HAMEPEHHUATA WM MJIAHOBETE HA PHKOBOJCTBOTO HE CE CHWTAT 38 IOKA3ATEJICTBO 3a NPOMSIHA.
» MCC 40 (npomeHen) — WHBECTMIIHOHHM WMOTH — OTHOCHO Tpanctepa Ha WHBECTULHOHHM MMOTH (B cuia 3a
roauiiHd nepuogau ot 01.07.2018 r. - ve € npuer or EK). Tasu npomsaHa e CBbp3aHa C MPENOCTaBAHE Ha
JONBIHUTEIHO [OSCHEHHE OTHOCHO YCNOBRATA M KpWTEpHITEe, KOMTO JOMycKaT TpaHchep KbM U OT
»MHBECTHUMOHHK mMoTH™, Ole no-crieunanto, Korars 0fekT Ha TpaHcdep ca crpaid B CTPOEK MPU CMAHA Ha
ynotpedara uM. TaknBa TpaHcepy ca BB3IMOKHE X TO3BOIEHHW. CAMO KOTaTO €2 M3IBbIIHEHH WIIM PECIl. BEYE HE ca
M3MBIHEHN KpUTEpUUTE @ NeDUHULIMMTE 33 MHBECTALMCOHHM HMOTH — TOraBa ce NpuUeMa, 4Ye ca Hanuue
[IOKa3aTeIcTBa 3a cMAHATa Ha ynotpedata um. [lporsda B HaMepeHuATa WK TUIAHOBETE Ha PbKOBOACTBOTO HE Ce
CHWTAT 3a [JOKa3aTelCTBO 3a npoMaAHa. [IpomsiHaTa MOXE 1A CE Npuiiara NEpCneKTUBHO W PETPOCNEKTHBHO, MPH
Cria3BaHeTo Ha ONpeJieIeHUTe ¢ TIPOMAHATA TPABKAA.

l'ipem'raasme'ro Ha @HH&HCOBHH OTHET CEIMacHO Me}{\'nyﬂapomuwe CTaHmapTy 3a quchonn OTYETH H3HCKBa
PBKOBOACTBOTO [ida HaOpaBH Haﬁ~u06pu l'l'pﬂﬂ.ﬁl’lf%!—'iTEJlHH OUeHKH, HaA4YHCICHHUS © pPasyMHO 000CHOBaHH
NPeanoIOXKeHHA, KOKTO OKa3zBar ECI]EKT BBPXY OTUETSHMTE, CTOWHOCTH Ha aKTMBHTE M MacHBUTE, Ha MNpHUXOAUTE M
pasxoauTe, W Ha OIOBECTABAHETO HA YCJIOBHE DB3CMaHUA U 3aJb/OKEHUA KbM JaTaTa Ha OTYETA. Tesn
anﬁ.ﬂHSHTCHHH OlEHKM, HAYHUCIEHHA W MPEennoJIOKCHHS €2 OCHOBAHKH Ha HHCI'IOPMB.U,HIIT&, KOATO € HaJIM4Ha KbM
JlartaTta Ha 0T4HeTa.
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2.1 O60011eHHE HA CHIIECTBEHHTE CHETOBOAHH NOJHTHKH

a) [pespblane B YysaecTPaHHA BaJyTa

DUHAHCOBHAT OTHET € NpeJCTaBeH B ObJIrapcKu JieBa, KoaTo € QyHKIMOHATHATA BAIYTA M BAIYTATa Ha MPeICTaBsHe
Ha JlpykecTBoT0. CAEKHTE B 4yXKIECTPAHHA BaTyTa MPBOHAYAIHO CE OTPA3ABAT BbB (YHKUMOHATHATA BATYTa N0
OoOMeHHMA KYpC Ha AaTaTa Ha clesnkata. MoHeTapHUTe aKTUBM W MAcHBH, ICHOMUHHPAHM B UYKAECTPAHHH BAIYTH
ce Mpeusuuc/IsIBaT BbB (PYHKIMOHAIHATA BalyTa, B Kpas Ha BCEKHM MECELl M0 3aKIIOYMTENHHA OOMEHEH Kypc Ha
benrapcka Haponna banka 3a nocienHuss paloTeH JeH OT ChOTBETHMA Mecell. BCHUKHM KypCOBHM pasiuku ce
npu3HaBaT B oT4eTa 3a BceoOXBaTHMA noxod. HemoHeTapHWTe akTHBM W TNacHBHM, KOWTO Ce OLIEHABAT MO
MCTOpHUECKa LIEHa Ha MpuIo0HMBaHe B 4Y)KIECTpaHHa BalyTa ce NpeBpbLIAT BbB (PyHKUHOHAHATA BanyTa no
oOMeHHHUS KypC KbM JlaTaTa Ha MbpBOHAYaNHATa celka (npuaodusane).

6) INpu3HaBaHe Ha NPHXOAH

[TpuxoauTe ce MpU3HABaT 0 CTEMEHTa, B KOATO € BEpPOSATHO WKOHOMWYECKH MONM3M Ja ObJaT NoJyueHH oT
ﬂpy}KECTBOTO W cyMaTa Ha fnpuxonga MOXKe ga Obae HAOe¥IHO OLUCHEHA, HE3aBHCHMO OT TOBa KOra € MnoJIy4eHO
INnamaHeTo., HpI«‘IXOJJ,HTc Ce OLEHABAT MO cnpaBeinBaTa CTOMHOCT Ha NMOJYYEHOTO HJIH Ob/DKHMO Bb3HarpamiaeHue
Ha 0a3a Ha JOTOBOPEHUTE YCIOBHA HA IalaHe.

[lpedocmassne na yeayeu

IpuxoanTe OT MpeloCTaBsiHe HAa yCAyrH ce NpH3HaBaT Ha 0asa Ha eTanma Ha 3aBBPIUSHOCT Ha CHENKATA KbM
otyetHara narta. Korato pesynrarsT or caenkara (moroBopa) He Moxe na Obe HaAeKIHO OLEHEH, MPUXOILT Ce
MPHU3HABA CaMO JIOKOJNKOTO M3BBPIICHMTE PA3X0IH MOAJIEKAT Ha Bb3CTAHOBSABAHE.

Ipuxoou om nuxeu

[MpuxoauTe OT JIHXBH Ce OTUWTAT KAaTO CE M3MOJ3BA METOAA Ha e(EKTHBHMS JHXBEH MPOLEHT, MPEACTaBABalL
IMPOLEHTHT, KOHTO TOYHO JMCKOHTHPA OYaKBAHUTE ObJEIIN NapUYHH IUIALI@HNA 38 0YaKBAHHUs CPOK HA (DUHAHCOBUS
MHCTPYMEHT WM 33 MO-KPAaThK MEPHOZ, KOTaTo € YMECTHO, A0 OanaHcoBaTa CTOMHOCT Ha (DHHAHCOBHMA aKTHB.
[IpuUXOABT OT JIMXBYU CE BKJIIOYBA BB ()MHAHCOBUS MPHUXO/] B OTHETA 33 JOXO/IHTE.

B) lanbun

Texywy u omcpoueH 0aHvK Gbpxy 0oxooume

TekyiuinTe IaHbYHK AKTHBH 1 MTACHBY 3a TEKYIIMs M MPEAXOIHHA NEPHOIN ce MPU3HABAT 10 CyMara, KOSTO Ce 04aKBa
na Objie Bb3CTAHOBEHA OT WIIM TUIATeHA Ha JaHbYHHUTE BJAcTH. [IpH H3UMCIIeHHe Ha TeKyIHMTe AaHbLM ce npuiarat
NaHBYHATE CTABKH M JAHBYHHUTE 3aKOHH, KOUTO Ca B CHJIA WIIK €A B 3HAUMTETHA CTETIeH NPHETH KbM OTYETHATa JaTa.
PBKOBOJCTBOTO aHanW3Mpa OTAEJHMTE MO3MLUMHM B [JaHbYHATA [eKjiapalus, 3a KOWTO MPHIOKHMHTE NaHbUYHH
paznopendu ca MpeiMeT Ha ThIIKyBaHe H NPH3HABA NPOBM3HHM, KOraTo TOBa € YMECTHO

OTCpO‘ieHHTE JaHbUH CE MpH3HABAT IO OanaHCcoOBMA MeTOJ 3a BCHYKH BpEMEHHH pA3/JIMKM KbM OTHETHaTa NaTta,
KOHTO Bb3HHKBAT MEKAY JaHb4yHaTa OCHOBA Ha AaKTHBHUTE W ITACHBHUTE M TEXHHTE 0anaHCOBH CTOMHOCTH.

OTCPO‘IEHH AaHb'HHW MACHBH CE€ NPH3HaBaT 34 BCHYKH obnaraemu BPEMEHHH Pa3IHKH.

AKTHBH 1O OTCpPOYE€HH JaHbLM Ce MpU3HaBaT 3a BCHMYKH HaMa/lAEMH BPEMEHHH pas3/IuKH, MMPEHECEHH HEU3MOJ3BAHH
JaHb4HU KpPEOWTH H HEM3MNOA3BaHH NaHbYHH 331"}’61&, A0 cTeneHTa, 00 KOATO € BEPOATHO [a € Halhle obnaraema
nevanoa, cpeury KoATO na OboaT W3NO3BAaHM HaMalisieMure BPEMEHHHU pPa3/IUKH, [PEHECEeHUTE HEH3NMOJI3BaHH
JaHbYHH KPEOUTH K HEU3TIOJI3BAHUTE JAHBYHH 331‘){61&.

JlpysecTBOTO U3BBPIIBA Mperiie]] Ha 6anaHcoBaTa CTOMHOCT Ha OTCPOYEHHUTE NAHBYHM AKTUBH KbM BCAKA OTHETHA
nata M A HAMalsBa [0 CTENEeHTa, A0 KOSTO Beye He € BepoATHO ha Obje peanusdpaHa nocTaThuHa obnaraema
neyanba, KOATO /1a NO3BOJIABA LM MIIH 4acT OT OTCPOYEeHHs NaHb4yeH akTHB 1a Obje Bp3craHoseH, Henpusnarute
OTCPOYEHH AaHbYHH aKTHBH CE Mpepa3riexnaaT KbM BCAKA OTYETHA JaTa U Ce MPU3HABAT JO CTENeHTa, 110 KOATO €
cTaHaio BeposTHO Aa Obae peanusupana Obiewia obnaraema neuanba, KOATO 1a MO3BOAM OTCPOYEHHs NaHbYeH
AKTHB 12 Ob/Ie Bb3CTAHOBEH.

OTcpoyeHnTe JaHbYHY aKTHBH U MACHBHU Ce OLEHABAT MO AaHBYHMTE CTABKHM, KOMTO ce ovyakBa 1a ObaaT B cuia 3a

nepuona, B KOWTO aKTHUBBT C€ peanusypa WM NMacHBbT C€ ypedH, B3 OCHOBA HA JAAHBYHHTE CTABKH (Pl JAaHBYHH
3&KDHM), neiicTBanIy WK BIIE€3/]H B CHIA, B 3HAYMTENHA CTENEH, KbM OTYETHATa AaTa.
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r) @UHAHCOBH HHCTPYMEHTH — MbPBOHAYRT NG HRHIL2R2s 2 1 LACeIBAKIC OlCHsIBaHe

[TepBOHAYANHO NPH3HABAHE

dunHaHcoBuTe aKkTHBH B o00xBata ua MCC 39 Dunancasy uncmpymenmu: RAPUHASane U oyenasane Ce
KIacH(pULMpAT KaTo (HUHAHCOBY AKTHBH, OTHW AN NC CTISGRELIVBA CTOMKOCT B newanbara Win 3arybara, Wiu Kato
33eMH W B3EMaHMA, WM KaTO HHBECTHIMM IxDYAHK 10 MAfesH WM KaTo QUHAHCOBH aKTHBH Ha PasMoNOKEHHE 3a
nponax6a, WK KaTo AepUBATHBH, ONPE/IeNien KaTo XeLKUPALil KHCTPYMEHTH MPH e(eKTHBHO XE/DKUPAHE, KAKTO
TOBA € MO-yMeCTHO. JIpY)KECTBOTO OMpeIeNs XIACHGHLAAATA HE CRBOUTE (PMHAHCOBH AKTUBH MPH IThPBOHAYANHOTO
UM MpU3HABAHE.

DuHaHCOBUTE AaKTHUBH €€ NpH3HABAT MObpPBCHANANHO 00 CNpaBeainbata HM CTOHHOCT, IUIHOC, B Cﬂy‘lﬂﬁ Ha
HHBECTHLHMH, KOUTO HE CE OTHHTAT NO CHpPa3eisa CTOMHOCT B ieyanbaTa Win 3&!"}'631"3. pasxoauTe No cuejikarta,
KOHMTO C€ OTHACAT NPAKO XbM rrpnnoﬁuaauew Ha QJH'HRHCOBHH 2KTHB.

(DUHAHCOBHTE aKTHBM BKJIIOYBAT MapWUHyU CPEICTRA W B3eMAHUA OT KIMEHTH.

O6e3ueHKka Ha PHHAHCOBH AKTHBH

KbM BeAka oTd4eTHa mata JIpy>kKecTBOTO MpaBy MPeleHKa Jalu ChILECTBYBaT 0OEKTHBHM JIOKa3aTesCTBa, Y€ AajeH
(MHAHCOB aKTHB WM TPyna OT PMHAHCOBM AKTHBYU MOXKE Ia ¢ oOesueHeHa. PUHAHCOBUAT aKTHB WJIH rpynaTa ot
(MHAHCOBM aKTMBM C€ CYMTa 3a 00€3lEHeHa, KOrato ChIMeCTRYBaT OOEKTMBHM 0Ka3arescTa 3a obesleHka B
pesyaTaT Ha eNHO WM TMOoBeYe ChOWTHA, KOWTO €2 DBLIHMKHANA CIel PBOHAYATHOTO TNpH3HaBaHe HAa aKTHBA
("cuOuTHE 3a MOoHeceHa 3ary6a'") i ToBa chOUTHE 3a TIOHSCeHa 3ary0ba oKkasBa BIMAHME BbPXY O4aKBaHHTE ObAeLM
NapHuHKM MOTOUM OT (PMHAHCOBMS AKTHB WM Ipynara OT (GUHAHCOBM aKTHBM, KOMTO MOraT 1a GbaT HaaexIHO
oueHend. JlokasaresncTsara 3a 00e3LEHKa MOraT Jia BKJIIOUBAT HHAMKALUK, Y€ ITbKHHLN WIH rpyna oT UIbKHULK
M3MATBAT CEPHO3HA (MHAHCOBH 3aTPYRHEHMA HIN €3 B HCWSTBIHEHHE WIIM IPOCPOYHE NPH HU3IUIALIAHETO Ha JIHXBH
WU TIABHMLK, WIH BEPOSTHOCT Oa 0OABAT HeruiarexocnocoGHOCT/CBPBX3a/MILAKHANIOCT Wik 13 NpeanpueMar
¢uHaHCOBA peOpraHW3alMs, WM KoraTo HallofaeaHu JaHHM MHIUKHPAT M3MEPHMO HaMaleHHe B OHAKBAHHTE
Obel Mapu4yHM TMOTOLM, KATO HANpUMEp TPOMEHKM B HDOCPOHMMATA MIH HMKOHOMHYECKH YCIIOBWS, KOWTO ca
CBbP3aHM C HEM3MbJIHEHUS OT CTPaHa Ha LTHKHHULUTE.

1) OcHoBeH KanuTag ,
OCHOBHHAT KarnuTal e [peacTaseH Mo HOMHHAnRHaTa CTOMHOCT HA PErucTpUpaHuTS nAnoBe.

e) [MapuuHn cpeacTsa U NAPHYHH EKBUBAIEHTH

[MapuuHuTe CpeiCTBA W KPATKOCPOYHWTE NEMO3UTH B OTYeTa 3@ (JUHAHCOBOTO CHCTOSHWE BKIIOYBAT MApHUHU
cpeacTa 1o GaHKOBM cMeTK#, B Opoil ¥ KpaTKOCPOYHM JieTO3UTH C MBPBOHAYAICH MajieXk OT TPH WIH NO-Maiko
Mecela.

3a uenuTe Ha OTHETa 3a Napu4YHUTE MOTOUM, NApHYHLKTE CPLICTBA H TIApKHYHUTE EKBHUBANICHTH BKJIKOYBAT NapHYHHUTE
CpeacTea U NapHyHH EKBHBAJIEHTH, KaKTO TE Ca ;[ed}ﬂHHpﬂHH no-rope.

) MpoBH3uK

[MpoBu3uy ce Mpu3HaBaT, korato [IpyKecTBOTO MMa CeratliHo 2aib/keHue (MPaBHO WK KOHCTPYKTHBHO) B PE3YITAT
Ha MHHaJIH CBGHTHH, KOoraro HMa BEpOSATHOCT 3a roracgdsare Ha 2aJbJ/DKECHHETO na 6bie HeOOXOAMM MOTOK OT
PECYPCH, ChABPIKALL MKOHOMHYECKH TMOJI3H H KOTaTo MOjke 1a Obie HanpaseHa HalekIHa OLEHKa Ha CTORHOCTTa Ha
sagbkeHneTo. Korato JlpyKecTBOTO 0YaKpa, e HIKOW Wl BCHUKM HEOOXOAMMH 33 YPEeXKAAHETO Ha MPOBH3MATA
paszxoaM uie ObJaT Bb3CTAHOBEHH, HATIPUMED CbIJIACHO 3aCTPAX0BATE/IeH J0T0BOP, Bh3CTAHOBABAHETO CE MpU3HABA
KATO OT/EJIEH aKTHB, HO CAMO TOraBa KOTATo € MNPaKTHYECKM CHTYPHO, He Te3W pa3XoiH 1ie ObAaT Bb3CTAHOBEHH.
PazxoauTe 3a MPOBM3MM CE MPEJCTaBAT B OTYETA 3a JOXOAUTE, HETHO OT CyMaTa Ha Bb3CTAHOBEHHTE Pa3XOjiH.
Korato eekTsT OT BpeMeBHTE Pa3IMKH B CTOHHOCTT2 Ha ilapuTe € CBIUECTBEH, MPOBU3HUTE Ce JMCKOHTHPAT Karo
ce W3I013Ba TeKyIla HOpMa Ha AMCKOHTHPaHe Mpeay JaHbLH, KOATO OTPa3siBa, KOraTo € yMECTHO, cneuHduaHuTe 3a
3aJbJUKEHHETO puckoBe. Koraro ce M3mosi3sa NHCKOHTMAPAHE, YBENHYEHHETO HA MPOBH3MATA B pe3ynraT Ha
M3MUHATIOTO BPEME CE MPEJICTABs KaToO (PMHAHCOB Pa3XoL,

3. ChilecTBEHH CHETOBOHH npeueHkKH, HpHﬁHﬂZiHTE.I}’HH OUEHKH H [IPpeanoJIOKeHH

H3roTBaHeTo Ha q)HHaHCOBHH OTHET Hajara pPBKOBOICTBOTO [da HANpPaBH MNPELEHKH, ﬂpHﬁJ‘lHSHT‘e.TIHH OLIEHKH H
NPeAnOJIOKEHHA, KOUTO BIIUAAT BbPXY CTOMHOCTTA HA OTUETEHHTE AaKTHBH M MACHBH, W OMOBECTABAHETO HA YCJIOBHH
nacuBM KbM jarata Ha OanaHca, KakTo W BBPXY OTUETEHHTE MPHUXO0AM W pasxonH 3a nepuona. HGCHT‘)’})HOCTHTC,
CBBbP3aHH C HanpaBeHUTE MPEINOJOMKEeHHA K HPHSHHBHTC.T‘IHH oleHKH OuXa MOIJIM Ja [10Beaat 10 Cl)aKTH‘-IECKH
pe3yJITaTH, KOMTO [a M3IUCKBAT CHUICCTBEHH KOPEKUMYK B HanancoBuTEe CTOMHOCTH HA CHOTBETHHUTE AKTHMBHU WM
MacHBH B ClieiBalllid OTHETHH NEPHOIH.
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4. Pasxoau 3a BbHIUHH YCIYIH

2017 2016

XU, J16. Xuit. Jie.

Pasxonu 3a yciyru -
5. Pazxoau 3a nepconaJia

2017 2016

XUt JI6. Xun. 6.

Bb3HarpaxaeHHs no TpyA0BH AOTOBOPH 15 22

Pa3xoau 3a OCUTypOBKH 2 3

17 25

Pasxoaure 3a Bb3HArpaxaenus ca (HOpMHpaHH OT Bb3HArPaXKIEHHs [0 TPYAOBH [OTOBOPH H JIOTOBOPH 34
ynpaB/ieHHe Ha HAaeTH JIMLA, KAKTO U OT OCUTYPUTEIHUTE BHOCKHM 3a CMETKa Ha paboTonaresns.

6. [lpuxoau OT yeayru

2017 2016

X 78. XUn. 8.
[Tpuxoan ot ycayru 15 20
Jpyru npuxonu 2 -
17 20

[IpuxoauTe OT YCIYrW [peACTaBisBaT Bb3HArpaKAeHWe 3a mnpenocrtaeHo obcnyxsane Ha Jlebutym HuBect
AJICHL], koeTto 1o peaa W MpH YCIOBUATA HAa 3aKOHA 3a APYKECTBATA CbC CrELMAlHA WHBECTHIHOHHA Lej
(3JICHLL) ocbluecTsssa AeiHOCT 10 MHBECTHPAaHE HA MApUYHMTE CPEACTBa, HaOpaHHW upes M3[aBaHe Ha LEHHM
KHIDKA, BB B3eMaHus (CEKIOPHTH3AL[Hs HA B3EMaHUs).

7. B3emaHug 0T KJIHEHTH

31.12.2017 31.12.2016

xun. 6. Xun. 1.
B3emaHus OT KIMEHTH 3 5
3 5

BsemaHHATA OT KIHEHTH C€ OTHACAT 10 HAYHMC/CHH B3eMaHus B kpas Ha 2017 r. 3a NpeOCTaBEHH YCTYTH OTHACSILHN
Ce 3a oTueTHMA nepHol no obcayxsane Ha Jleoutym Husect AJICHULI, koeTo no pena u npu ycloBHUsTa Ha 3aKOHa
33 JpyXecTBaTa ChC cneuuaida uxsectHuyonsa uen (3[CHLL) ocwiiectBsBa AeiHOCT NO HHBECTHpaHe Ha

NapuiHATE cpencTsa, HabpaHu 4pe3 W3[aBaHe HAa LIEHHH KHWXKA, BbB B3eMaHHA (cexropuTH3aLis Ha B3eMaHus).
B3emanero e noraceno B HavanoTo Ha 2017 r.
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(GBP) u (CHF). Ot 1999 roamna obmeninar wype vz onarapckxa nee (BGN) e duxcupan kbMm espo (EUR).
O6mennusT Kype e BGN 1.95583 / EUK 1.0,

13. CnpaBeanHBH CTORHOCTH HA PUHAHCORHTS HNCTRYMANTH

CnpaBeinuBa CTOMHOCT € UEHAaTa, KosATo OW Huna nosvaewa npd nponaxda HA akTMB WM MJaleHa MpH
NPEXBbPJAHE HA MAacHUB TIpH obuuaiiHa ciaenxa MY 0A3APpHY YYacTHUIH HA OCHOBHMA niasap, WK MNpy JIMnca Ha
TAaKbB, Halli-M3rofHMA rasap, M0 Koito [IpyXeciBOTO M3 JOCTHI KeM Hatara hHa oueHsBade. CrnpaeeannBara
CTOHHOCT Ha MAcHUB 0TPa3ABa ePeKTa OT PHCKA OT HCHIMLILEHHE HA 3QKbIUKCHUS.

,I[pya{ecmom ornpenens clpaBedinBaTa CTOITHOCT BHa Ci'?‘élHilHCOaHT-ﬂ HHCTPYMEHTH Ha 0aza Ha HanWuHATA nasapHa
HH(;}O[JMEIH.HS WIH aK0 HAMa TakKaBa, 4pes noaxorauid el elli 3a OLEHKa. Cnpaaezmmaa’ra CTOHHOCT Ha
(bH.HaHCOBHTe HHCTPYMEHTH, KOUTO CE€ TbhpryEaTt QKTHBHC HA ODTaHH3HUpPaHHu dJPIHaHCOBH nasapu, ce onpenejis Ha
0aza Ha KOTHpaHWTE LIEHH ,.KynyBa” B Kpas He nocieikii paboted aeH Ha crtyeTHus nepuoi. CnpasBeanuBaTa
CTOHHOCT Ha {i]HHaHCOBH HHCTPYMEHTH, 3@ KOUTC HAMA axTHBEEH 1a3ap, Ce ONpenens 4pe3 MOILIH 3a OLEHKA. Tezu
MOJIENIM BK/TIOYBAT M3MO3BAHE HA CKOPOILHY [a3dpHU CA2IKH MEKLY MHQOPMUPAHH, YECTHHU M KEJaeiiy CTpaHH;
M3MOJI3BaHe HAa TeKyllaTa CrpaBeiinBa CTOHHOCT HA APy WHCTPYMEHT, ChC CXONHM XapakTEePUCTHKH, aHalH3 Ha
JHCKOHTHPAHUTE MaAPpHYHM MOTOUH HITH IPYIH TEXHHKK 38 QUSHEKE.

PokosoactBoto Ha JAEBMTA OO]] cunta, ue crnpaBesjiMBUTe CTONHOCTH Ha (DHHAHCOBHTE WHCTPYMEHTH, KOUTO

BKJIIOYBAT MapH4HM CPeacTsa ¥ KPATKOCPOHHHW BICMOHKR HE CE OT.IM4YaBaT OT TEXHWTE CTOMHOCTH B OTYETa 3a
(hMHAHCOBOTO CHCTOAHME.

14. CuOuTHs c1en 0THeTHATA AaTa

He ca nactenuiu chOutas cies 31 AekeMBpH, KOUTO 14 HANAraT GOMbAHHTENHN KOPEKLUNH WHIK OTOBECTABAHMS
BbB (puHaHCcOBHA oTHeT Ha J[pyKecTBOTO 3a rofnuaTa, npAkiitcsBania Ha 31 nexemspu 2017 1.
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AOKJTAL HA HESABUCUMUA OANTOP

0O CbAOPYXHULUUTE
HA ,JEBUTA“ 00
rp. Cocpus

MueHnue

Hue nssbplunxme ogut Ha comHaHcosus otyeT Ha JIEBUTA” OO/ (,ApyKecTBoTo"), ChabpKaLy
oT4eTa 3a (pMHaHCOBOTO cheTOsHUE KbM 31 gekemspu 2017 r. u oTyera 3a nevanbarta wnwu
3arybara n apyrusa BceobxBaTeH AOX04, OTYeTa 3a NPOMEHUTE B COBCTBEHWUA KanuTan v oT4eTa
32 napuyHUTE NOTOLUWM 3a rogumHarta, 3asbpluBalla Ha Tasu [aTta, KakTo U NOACHUTENHMTE
NPUNOXEHNA KbM (PUHAHCOBUA OTYET, CbAabpXawwy W o06o6LeHo onoBecTABaHe Ha
CbLLECTBEHUTE CHETOBOAHN MOMUTNKM

e =g I
Mo Halle MHeHue APUNoKeHNAT o

THCOB OTHET npefcrass QOCTOBEDHO, BhR BCHMIHW
%mecraeHm aCDEKTM (PUHEHCOBOTO CbCTOAHUE Ha ,D,pyn(eCTBOTO KbM 31 p.eKeMBpm 2017 r. v
HerosuTe DUHAHCOBW pes3ynTatu OT [AeNHOCTTa WU MNapuyHUTe My NoTOUM 3a roauHara,
3aBbplLUBalla Ha Tasu gata, B cboTBeTcTBME ¢ MexagyHapogHuTe cTaHpapTyM 3a (ouHaHCOBO

otyutane (MC®O), npuetn ot EBponeickus cuios (EC).

Ba3za 3a U3passiBaHe Ha MHeHUWe

Hue nspbplwMxme Hawws o4UT B CbOTBETCTBME C MeXayHapoaHWTe OAWMTOPCKU CTaH4apTu
(MOC). HalwwuTe OTroBOPHOCTM CBIMMACHO TE3W CTaHAAPTU Ca OnucaHu AOMBLIAHUTENHO B
pasgena oT Hawwua goknag ,OTroBOpHOCTU Ha oguTopa 3a oauTa Ha dmHaHcoBMA oTuyeT”. Hue
CMe HesaBMCUMU OT [IpyKecTBOTO B CbOTBETCTBUE C ETUYHMA KOAeKC Ha npodecuoHanHuTe
cyetoBoauTenn Ha CbBeTa 3a MeXAyHapoAaHW CTaHAapTU MO €eTUKa 33 CYETOBOAUTENU
(Kopekca Ha CMCEC), 3aeHO C €TUYHWUTE M3UCKBaHWUA Ha 3aKkoHa 3a HesaBUCUMUS hUHaHCOB
oauT (3H®O), Npunoxmumu No OTHOLLEHUE Ha HalLWs OAWT Ha bUHaHCOBUS OTYeT B Bbnrapus,
KaTo HWE U3MbNHUXME W HalmnTe APpYrv eTUYHU OTrOBOPHOCTU B CbOTBETCTBUE C W3WCKBAHMATA
Ha 3H®O n Koaekca Ha CMCEC. Hue cuntame, Ye oguTopckuTe AoKasaTencrea, nonyyeHn ot
Hac, ca 4oCTaTbYHN U YMECTHMW, 3a Aa ocurypaT 6asa 3a HalleTo MHeHue.

OGptbiuaHe Ha BHUMaHue
Bes pa moguduunpame HaweTo MHeHWe oBpbliame BHUMaHue, de [pYXecTBoTo e OT4eno
HeTHa 3aryba 3a roguHara, 3asbpliBawia Ha 31 aekemspu 2017r., B pasmep Ha 2 xun.nesa (3a

roguHara, sasbplusaila Ha 31 fgekemspu 2016 r.: 3aryba B pasmep Ha 5 xun. neea).

Hwvie He kBanuduUMpame HaLLIETO OAUTOPCKO MHEHUE MO TO3W BbMNPOC.



Opyra nHcpopmauusi, pasnuyHa ot hUMHAHCOBUSA OTYET U OAUTOPCKUS AOKNAL BbPXY HEro

PBbKOBOACTBOTO HOCW OTFOBOPHOCT 3a Apyrata uHdopmauus. lpyrata nHopmayms ce cbetou
OT [OoKNaj 3a AelHOoCTTa , U3rOTBEH OT PbKOBOACTBOTO CbrfacHo naea cegma oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKMoYBa (OMHAHCOBUSA OTYET U HALIWSA OAUTOPCKU AOKNAS BbPXY HEro.
Hauwero mMHeHwe oTHOCHO (hbUHAHCOBUSA OTYeT He obxealwa apyrata uHdopmauus u Hue He
n3passiBame Kakeato ¥ Aa e hopmMa Ha 3akno4eHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH ako He e
U3PUYHO MNOCOYEHO B [OKNaAa HU U 4O CTENEHTA, 40 KOATO € NOCOYEHO.

BbB Bpb3Kka C HalumMs oAuT Ha (OMHAHCOBUA OTYET, HalaTta OTrOBOPHOCT Ce CbCTOoW B TOBA Aa
npoyeTem apyrata uHGopmMauus U No TO3W Ha4YuH Aa NPELEeHUM fany Tasu gpyra uHcopmaums
€ B CbLUIECTBEHO HECHOTBETCTBUE C (DMHAHCOBMS OTHYET UMV C HALLUWTE NO3HaHWA, NpUACOUTY No
BpemMe Ha oguTa, Wnuv No Apyr Ha4duH usrnexga ha CbAbpKa CbLECTBEHO HenpasuiHo
poknagsaHe. B cnyvai ye Ha 6asata Ha paboTaTta, KOATO CMe U3BBLPLUWAKN, HUe QOCTUTHEM A0
3aKnYeHne, Ye e Hanuue CbLIEeCTBEHO HenpaBMNHO AOKNafBaHe B Tasu Apyra uHdopmMauums,
OT Hac Cce M3nUCcKBa Aa AoKnagBame To3u hakT.

Hsmame kakso ga goknageame B TOBA OTHOWEHKE,

AonbnHumenHu ewNPOCU, Koumo rnocmaess 3a OoknadeaHe 3akOHbM  3a
cyemoeodcmeomo

B ponbrHeHWe Ha HalwwTe OTroBOPHOCTU W AoknagBaHe cbkrnacHo MOC, no oTHOLUEHME Ha
Aoknana 3a AefHOCTTA, HUe W3MBNHUXME U npousaypute, No6GaBeHW KuM U3UCKBAHUTS N0
MOC, cbrracHo ,YKaszaHusi OTHOCHO HOBW W pasLUMPEeHU OAUTOPCKK AOKNaLAM M KOMYHUKaUMsa oT
CTpaHa Ha oguTopa" Ha mnpodecuoHanHaTa opraHusaumMsa Ha perucTpupaHuTe oguTopu B
Bbnrapus, UHCTUTYTa Ha aunnomupaHute ekcnept-cyetosogutenu (MOEC). Tesu npoueaypw
KacasT NPOBEPKW 3a Hanu4WeTo, KakTo U NpoBepku Ha cdopmarta u CbAbpKaHWETO Ha Tasu
apyra uHdopmauusa ¢ Len ga HY NognoMorHaTt BbB hopMUpaHe Ha CTAHOBWLLE OTHOCHO ToBa
Aanu gpyrata uHcopMauus BKMKYBA OMOBECTABAHWATA W OOKNaABaHWATA, NPeaBueHn B
maea cegma oT 3aKoHa 3a CHeTOBOACTBOTO, NPUNOXKUM B Bbnrapus.

CmaHosuue ebe 8pbaka ¢ 4n. 37, an. 6 om 3akoHa 3a c4emosodcmeomo

Ha 6asarta Ha M3BbpLUEHUTE Npoueaypn, HaWweTo CTaHoBuLLE e, Ye:

a) WHdopmaumaTa, BkioYeHa B goknaaa 3a AelHocTTa 3a thuHaHcoBaTa roanHa, 3a KoaTo
€ U3roTBeH (PUHaHCOBUAT OTYET, CLOTBETCTBA Ha (hUHAHCOBUS OTHET.

0) [oknagbT 3a AeHOCTTa € W3roTBEH B CLOTBETCTBME C M3MCKBaHUATA Ha [nasa cegMma
oT 3aKoHa 3a CHYEeTOBOACTBOTO.

OTI'OBOPHOCTH Ha PBLKOBOACTBOTO 3a CbHHBHCOBHﬂ oT4eT

PbKoBOACTBOTO HOCWU OTFOBOPHOCT 32 W3rOTBSHETO W [LOCTOBEPHOTO MPEACTaBSHE Ha TO3M
¢puHaHcoB oT4eT B choTeeTcTBMEe ¢ MCPO, npuetn ot EC 1 3a TakaBa cucTeMa 3a BbTpelleH
KOHTPOI, KaKBaTo pbKOBOACTBOTO ONpeaens kato Heobxoguma 3a ocurypaBaHe U3roTBAHeTo Ha
(hMHAHCOBM OTYETU, KOUTO HE CbABPKAT CHLIECTBEHWN HEMPaBUMHW OTYMTAHWUS, HEe3aBUCUMO
Lanu obkalin ce Ha uamama Unu rpeLlxa.

Mpn wnsrotesHe Ha UHAHCOBUSA OTYET PBLKOBOACTBOTO HOCWM OTIOBOPHOCT 3a OLEHABaHe
cnocoGHocTTa Ha [pyXecTBOTO Aa NPoAbIMKM Aa (PYHKUMOHMPA KaTo AercTBallo NpeanpuaTue,
OMOBECTABAKYW, KOrato TOBa € MPUIIoXKUMO, BBLNPOCK, CBbP3aHW C MNPEAnonoXeHWeTo 3a
AeicTBawio npeanpusaTME WM W3NON3BalKM cdeToBogHata 0Gasa Ha ocHoBara Ha
NpeanonioXeHWeTo 3a AeiCTBallo NpeAnpuaTUe, OCBEH aKo PbKOBOACTBOTO He Bb3Hamepsisa



Aa nukengupa ﬂpy)KECTBOTO wnn ga npeycraHosn AenHocTra My, UN ako PbKOBOACTBOTO Ha
npakTyka HAMa gpyra antepHaTvea, OCBEH Aa nNoCTbnNu Mo TO3W Ha4uH.

OTroBOpHOCTM Ha oAuTOpa 3a oauTa Ha MHAHCOBUA OTYeT

Hawwute uenu ca ga nony4mm pasymHa CTEneH Ha CUrypHOCT OTHOCHO TOBa fan (oUHaHCOBUAT
OTHYET KaTO UAN0 HE CbAbpXKa CbLIECTBEHW HEenpaBUfHWM OTYUTAHUSA, HEe3aBMCUMO Aanu
ObMKally ce Ha m3mama unu rpewka, U ga usgagem oAUTOPCKU JOoKNag, KOWTO Aa BKI4YBa
HalLeTO OAUTOPCKO MHEHMe. PasymHaTta CTeneH Ha CUrypHOCT @ BMCOKa CTEMeH Ha CUrypHocT,
HO He e rapaHuusi, 4Ye oAWT, W3BbplweH B cboTBeTcTBUe ¢ MOC, BuMHark LWe paskpuea
CbLUECTBEHO HEMPEBUIMHO OTYWTAHE, KOraTo TaKkoBa CLLecTByBa. HenpaswunHW OTYMTAHUS
MoraT [a Bb3HWKHaT B pe3ynTaT Ha u3Mama Wnv rpeluka U Ce CYUTAT 3a CbLUECTBeHu, ako bu
MOFMO pa3yMHO fa Ce O4aksa, 4e Te, CaMOCTOSTENHO WM KaTo CbBKYMHOCT, Buxa mornu ga
OKaXKaT BNUAHWE BbPXY MKOHOMUYECKUTE peLleHns Ha noTpebutenure, B3EMaHn Bb3 OCHOBaA Ha
TO31 (DMHAHCOB OTYeT.

KaTto yacTt ot oguta B cworBeTcTeMe ¢ MOC, Hue nsnonseame npodyecuoHanHa npeueHka u
3anaseamMe NpotecruoHaneH CKenTUUM3bM No BpeMme Ha uenuns oaut. Hue cbllo Taka:

° uaeHTuuLmMpame 1 oLueHsiBaMe PUCKOBETE OT CbLUECTBEHU HENPaBUNHN OTYUTAHUS
BbB (DUHAHCOBMA OTYUET, HE3aBUCUMO AanW Ab/DKalM Ce Ha U3Mama wunm rpeLuka,
paspaboTBame 1 U3NbLAHSBAME OAMUTOPCKW NPOLEAYypy B OTrOBOP Ha TE3W PUCKOBE U
nony4yaBame O4MTOPCKU [oKa3aTencTea, KOWTO Aa ca AOCTaTb4YHU U YMECTHU, 3a f4a
ocurypaT 6asa 3a HaweTo MHeHue. PuckbT ga He ObAe paskpuTo CbLECTBEHO
HenbaeunHo oTynuTaHe, KoeTo € pe3ynTaTt oT MaMamMa, € NO-BNCOK, OTKOMKOTO pucKa
OT CbLIECTBEHO HEMPaBWMHO OTYWUTaHE, KOETO € pes3ynTaT OT rpelwka, Tbil KaTo
U3mMamata MOXe [a BKMOYBA TaWHO criopasymsBaHe, danwubulmpaHe,
npegHamepeHn Mponycky, U3SBNEeHWs 3a BbLBEXAaHe Ha oauTopa B 3abnyaeHue,
KakTo U npeHebpersaHe unu saobukansHe Ha BbTPELIHUS KOHTPO.

e nony4yasamve paaﬁupaHe 3a BbTPEeLWHNA KOHTPOs, MMall OTHOLUeHWe KbMm oguTta, 3a
Aa paspaboTVmM OAUTOPCKU MpoLeaypy, KOUTO Aa ca MOAXOASALM NP KOHKPEeTHUTE
obcTosiTencTsa, HO He C Len uspasaBaHe Ha MHEeHWe OTHOCHO edeKTUBHOCTTa Ha
BBTPELHNA KOHTPON Ha [pyKecTBOTO.

. oLieHABaMe yMECTHOCTTa Ha U3Non3BaHUTE CYETOBOAHU MOMUTUKA U pasyMHOCTTa Ha
CYETOBOAHUTE NPUONU3NTENHU OLEHKA W CBbp3aHUTE C TAX OMNOBECTSBaHUS,
HanpaBeHn OT PbKOBOACTBOTO.

® AOCTUrame A0 3akfio4eHWe OTHOCHO YMECTHOCTTa Ha W3MOoN3BaHe OT CcTpaHa Ha
PBKOBOACTBOTO Ha cyeToBoAHaTa Oasa Ha ocHOBaTa Ha NPEeAnonoXeHWeTo 3a
fAeicTeallo npeanpuatue u, Ha BasaTta Ha nonyyeHuTe OAMTOPCKN AOKa3aTencrsa,
OTHOCHO TOBa fAanu e Hanuue CbLyeCcTBEeHa HeCUryPHOCT, OTHacsLa ce [0 ChOonTus
WNu yCrioBuA, KOUMTO Guxa MOrnu ga MNopoAAT 3HAYUTENHW CBMHEHWA OTHOCHO
cnoco6HocTTa Ha [pyXecTBOTO Aa NPOABLIIKM A2 (DYHKLMOHMpA KaTo AEWCTBALLO
npeanpuaTve. AKO HWE [OOCTUTHEM [0 3aKM4YeHWe, Ye e Hanuue CblUecTBeHa
HEeCUrypHOCT, OT Hac Ce U3NUCKBa Aa NPUBMEYEM BHUMaHVE B OAWTOPCKUA CU AoKNaj
KbM CBbp3aHUTE C Task HECUIypHOCT ONOBECTABaHUA BbB (hMHAHCOBUSA OTYET UMK B
crnydaii Ye Tean OMoBECTABaHUA ca HeaaeksBaTHW, fa MoAuULMPaAME MHEHWETO CU.
HawunTe 3aknioyeHna ce ocHoBaBaT Ha OAUTOPCKMATE A0Ka3aTesficTea, NonyyYyeHu 4o
dararta Ha oAWTOPCKMA HWU Aoknan. bvaewm cubuTtna unum ycnosust o6ave morar ga
craHat npudnHa [pyXecTBoTo Aa npeycTaHoBW (PYHKLUMOHWPAHETO CU  KaTo
AecTBalLo npeanpusaTue.

e oueHsABamMe LANOCTHOTO NpeAcTaBsHe, CTPYKTypa W CbAbpXKaHWe Ha uHaHCoBUS
OTYET, BKMKOYUTESIHO OMOBecTABaHWATA, U Janu (DUHAHCOBUAT OTYET NpeacTaBs



OCHOBoOMoOMaralyTe 3a Hero CAenku N CbBUTUSA NO HavMH, KOWTO NOCTUra 4OCTOBEPHO
npeacTaBsHe.

Hwne KOMYyHUKMpame C PBbKOBOACTBOTO, Hape[ C oCTaHanute BBMPOCK, NiaHupaHua obxsaT u
Bpeme Ha WusnbliHeHWe Ha ogunTa W CbLUECTBEHWTE KOHCTatauuu 0T o4unTa, BKAKYWTENHO
CblleCTBeHW HeAOoCTaTbuUW BbB BbTPEeLUHWA KOHTPOM, KOWTO M,quTmcbmumpame no Bpeme Ha
N3BBPLUBAHWA OT HAC O4uT.
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