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AOKNAQ HA HE3ABUCUMUA OQUTOP

Ao eaHonnyHua akunonep Ha CErA EAL]

MHeHue

Hue nasbpwmxme ogut Ha duHaHcoBus oTueT Ha CETA EAL (,OpyxecTBOTO"), ChbABPXKALY OTUETA 3a
(PMHaHCOBOTO CheTosHME kbM 31 gekemspu 2020 r., oTYeTa 3a nevanBaTta Unm sarybara v gpyrus
BCeoOXBaTeH AOXof, OTYeTa 3a NPOMEHUTE B COBCTBEHUS KanuTan M oTYeT 3a napuyHuTe noTouusa
roavHaTa, 3aBbplUBalla Ha Tasn A4aTa, KakTo U MOSACHUTESNHUTE NPUNOXEHWUS KbM MHAWBUZYanHUS
(PMHAHCOB OTYET, ChAbPKALYN 1 0BOBLUEHO ONOBECTABAHE Ha CbLLECTBEHUTE CYETOBOAHW NOMANTUKM..

Mo Halue MHeHNe, MPUNOXEHUAT UHAHCOB OTYET NPEACTaBS AOCTOBEPHO, BbB BCUYKU ChbLECTBEHU
acnekTn (hMHaHCOBOTO CLCTOSIHUE Ha [PYXKECTBOTO KbM 31 Aekemspu 2020 1. 1 HeroBuTe HUHAHCOBK
pesynTaty OT AeiHOCTTa M NapuyHUTEe My NOTOLM 3a roAWHAaTa, 3aBbpLUBALA HA Tasu jarta, B
CbOTBETCTBME C MexayHapoaHUTE cTaHgapTM 3a (PUHAHCOBO OTYUTaHE (MC®0), npuetn ot
EBponeiickus cbios (EC).

Ba3a 3a uspasnaBaHe Ha MHeHUe

Hue n3Bbplwinxme HalMs oanT B CbOTBETCTBME C MexpyHapogHute ogutopcku ctaHgaptu (MOC).
HalumTe oTroBOpHOCTU CbriacHo Tesw cTaHAapTV ca onucaHm AONBLAHUTENHO B pasgena oT Halus
Aoknan ,OTroBOPHOCTM Ha OAUTOPa 3a OAMTA Ha (PUHAHCOBMSA OTYET'. Hue CMe He3asucuMM oT
ApyxecTBoTo B cboTBETCTBNE C ETUUHUS KOZEKC Ha npogecuoHanHnTe cyeToBOANTENN Ha CbBETa 3a
MEXAyHapoaHU CTaHAapTK no eTuka 3a cueTtosoauTenu (Kogekca Ha CMCEC), 3aeqHO C eTU4HUTE
UBNCKBAHWUA Ha 3aKoHa 3a HEe3aBUCMMMA (PUHAHCOB O4UT (3H®O), npunoxuMn no oTHoLWeEHUe Ha
Halwmns oauT Ha duHaHCoBMA OTYET B Bbirapus, Kato HUE UBMBLAHUXME W HaLUTe APYrN €TUYHK
OTFOBOPHOCTM B CLOTBETCTBUE C U3NCKBaHUATa Ha 3HO®O n Kogekca Ha CMCEC. Hue cynTame, ve
OANTOPCKUTE AOKa3aTeNcTsa, NoNyYeHn OT Hac, ca BOCTaTbYHU M YMECTHW, 3a AAa OCUrypsiT 6asa 3a
HalleTo MHeHue.

ChuwecTBeHa HeCHUrypHocCT, cBbp3aHa c npeanosioXXeHUeTo 3a [eAcTBalo npegnpuaTue

Obpulamve BHUMaHUe Ha Benexka 7 .[IpuHLMN-Npeanonoxexne 3a AeiicTealo npeanpusTie —
(PMHAHCOBO CBCTOAHME", KbM WHAVBUAYaNHUS UHAHCOB OTYET, KbAETO € OMOBECTEHO, Ye
WHAVBWAYANHUAT (DUHAHCOB OTYET € M3IOTBEH Ha NPUHLIMNA-NPEANoNoXeHUe 3a AencTBauo
npeanpuATue. B cbwata Genexka e onosecTeHo, ue [lpyxecTBOTO e AeKanutanusupaHo, KaTo
PErMcTpnpaHus kanuTan npesullaBsa HeTHUTe akTuey ¢ 83 xun. ne. Mpea 2020 T. OpyxecTBOTO OTUKTA
neyan6a npegu AaHbUW B pasmep Ha 241 xun.ns. (cnea aaHbUKM 239 xun.nB.) HenokpuTute 3ary6ute
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IZABELA DZHALAZOVA

Bbanuaar Ha 370 xun. ne. Kvm 31 gekemspu 2020 r. TeKyLMTe nacvBu NPEBULLIABAT TEKYLLUTE aKTUBK
¢ 161 xun. ne. Tean AaHHW npepnonarar PUCK OT HECUTYPHOCT AOKOMKO [py»eCcTBOTO Moxe aa
NPOABIKA Aa OTroBaps Ha KpuTepuuTe 3a AeiicTBallo npeanpusTie B o6ospumo Gvaeule, Ges
noAKpena OT APYKECTBOTO-Mailka. PBKOBOACTBOTO Ha [lpyXecTBOTO pasuuTa Ha nofkpena oT cTpaHa
Ha ApyXecTBOTO-Malka. Halleto MHeHue He e MOAN@UUMPEHO NO OTHOLLEHUE Ha TO3M BLNPOC.

Apyra nncpopmauun, pasnuuna ot buHaHCOBMSA OTYET M OAMTOPCKUA AOKNaZ BbLPXY HEro

PBKOBOACTBOTO HOCK OTrOBOPHOCT 3a ApyraTa vHopmauus. [ipyrata UHOpMaLmMa ce CbCTou OT
AOKNaj 3a AENHOCTTa, W3rOTBEH OT PBKOBOACTBOTO ChbrMacHo [nasa ceama oT 3akoHa sa
CHETOBOACTBOTO, HO HE BKMIOYBA (DUHAHCOBUS OTHET W HALLNS OAUTOPCKM AOKNAL BbPXY HEro.

Haweto MHeHWe OTHOCHO DUHAHCOBMS OTYET He obxBallja Apyrata WHMOOPMALNS U Hue He
n3passBamMe KakesaTo W Aa e HOPMa Ha 3aKIIOYEHUE 33 CUIYPHOCT OTHOCHO Hes, OCBEH aKko He e
U3PWUHHO NOCOYEHO B J0KNaAa HY U [0 CTENEHTA, A0 KOSITO € MOCOYEHO.

B®B Bpb3ka ¢ HalWs 0auT Ha (DMHAHCOBUS OTYET, HalaTa OTFrOBOPHOCT C& CLCTOW B TOBA Aa NPoYeTeM
ApyraTa nHbopMaLns 1 Mo TO3M HaUNH [a NPeLeHUM Aani Tasn apyra UHPOPMaLUS € B CHILECTBEHO
HECBOTBETCTBUE C (PUHAHCOBUS OTUET UMK C HALLMTE MO3HAHWUS, NPUAOBUTI MO BpeMe Ha oouTa, unu
MO APy Ha4uH u3rnexaa Aa CbAbpxa CbLUECTBEHO HENPaBUIHO AokNaABaHe. B cnyvaii ue Ha 6azaTta
Ha paboTarta, KOATO CMe M3BBPLUMAW, HUEe AOCTUTHEM [0 3aKioveHUe, Ye e Hanuue CbLUECTBEHO
HENpasunHo foknansaxe B Tasn Apyra MHOPMaLMs, OT HAC Ce UBUCKBA Aa AoKNanBaMe To3u dakT.

Hamame kakBo aa noknagsamMe B TOBa OTHOLLEHME.

AonbnHurenuun BBMNPOCKU, KOUTO NOCTaBA 3a AoknaaBaHe 3aKOHBLT 3a c4eTOBOACTBOTO

B nonbnHeHne Ha HalMTe OTFOBOPHOCTU M AOKMNaABaHE CbIIACHO MOC, no oTHoweHKe Ha goknaga
3@ [eiHOCTTa, HUe U3NBIIHUXME M NpoueaypuTe, 0OBABEHU KbM W3UCKBAHUTE MO MOC, cwrnacHo
YKka3aHusTa Ha npodecMoHanHaTa opraHmzaums Ha ANNNOMUpaHNTE eKCnepT-CYETOBOAUTENN W
PericTpupaHuTe oautopu B bbrrapua — UHCTUTYT Ha aunnomupanuTe eKcnepT-cYeToBoANTENN
(MOEC), naganenn Ha 29.11.2016 r. / YTBbPAEHU OT HEeWHUA YnpasBuTeneH cbeeT Ha 29.11.2016 r.
Tesu npouyeaypu kacasT NPOBEPKM 3a HAMMYNETO, KaKTO NPOBEPKKM Ha hopmaTa U CbAbPXKaHWETO Ha
Ta3n Apyra nHopMaLMs € Len [a HuU NOANOMOrHaT BLB opMUpaHe Ha CTaHOBWLLE OTHOCHO TOBa
Aann Apyrata MHOPMaLWS BKMIOYBA OMOBECTSABAHMSTA W 4OKNAnBaHUSTa, npeasuaeHn B Mmasa
cenma oT 3akoHa 3a CHETOBOACTBOTO, NPUNOXUM B Bbrrapus.

CmaHosuuie 8b6 epb3ka ¢ 4. 37, an. 6 om 3akoNa 3a cuemogodcmeomo
Ha 6asata Ha nssbpLUeHUTE Npoueaypy, HaLeTo CTaHoBNLE €, Ye:

a) WndopmauusaTta, sBknouyeHa B Aoknaja sa fefiHocTTa 3a uHaHcoBaTa roguHa, 3a KOsTo e
U3roTBEeH (PUHAHCOBNA OTYET, CLOTBETCTBA HA (PUHAHCOBMS OTYET.

6) [oknapgbT 3a AeitHOCTTa € M3roTBEeH B CLOTBETCTBUE C U3nckBaHuaTa Ha [(naBa cegma ot 3akoHa
3a CHETOBO/ACTBOTO.
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IZABELA DZHALAZOVA

OTFOBOpHOCTM Ha PBLKOBOACTBOTO 3a d)MHaHCOBHﬂ oTveT

PBKOBOACTBOTO HOCU OTFOBOPHOCT 3a M3rOTBSHETO M JOCTOBEPHOTO NPEACTABAHE Ha TO3N PnHaHcoB
OT4eT B cboTBeTCTBME ¢ MCPO, npretn oT EC 1 3a TakaBa cucTema 3a BbTPELUEH KOHTPOS, KaKBaTo
PBKOBOACTBOTO onpeaens Kato Heobxoauma 3a OCUTypsiBaHE M3TOTBSIHETO Ha (PUHAHCOBU OTYETH,
KOWTO HE CbABPKAT CbLUECTBEHW HENPaBUHU OTYUTAHWSA, HE3aBUCUMO 4any AbMAXally ce Ha u3amama

Unw rpeLuka.

Mpu U3roTBsIHE Ha hUHAHCOBUS OTYET PBLKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLIEHSIBAHE CNOCOBHOCTTA
Ha [pyecTBoTo Aa NpoAbmKM Aa (PyHKUMOHUpa KaTo AeicTBaLlo npeanpusaTne, onoBECTABaWKN,
KoraTo T0Ba € NPUNOXNMO, BBMNPOCK, CBBP3aHN C NPEANoIoOKeHNETO 3a AEWCTBALLO NPeanpusaTme n
nsnonsealiku cueToBoiHaTa 6asa Ha OCHOBAaTa Ha NPELNONOKEHUETO 3a AEeCTBALLO NPEANPUSTUE,
OCBEH aKo PBKOBOACTBOTO He Bb3HaMepsBa Aa nukenaupa [IpyxecTBOTO WNKU Aa NpeycTaHoBU
AENHOCTTa My, UM @Ko PLKOBOACTBOTO Ha NPaKTUKa HAMA Apyra anTepHaTWBa, OCBEH Aa NOCTLMM No
TO3U HaYUH.

OTroBopHOCTH Ha oAUTOpa 3a 0AUTa Ha (PUHAHCOBMSA OTuYET

HaluuTe uenu ca ga nony4mm pasymHa cTeneH Ha curypHOCT OTHOCHO TOBa fanu PUHAHCOBUAT OTUET
KaTo LANo HE CbAbpXa CbLLIECTBEHM HEMPABWUINHW OTYMTaHWA, HE3ABWCMMO Aanu ObMKawm ce Ha
n3mama nnu rpellka, n aa nsaagem oauTopcku 4oKNaa, KOWTO Aa BKIOYBA HALLETO OUTOPCKO MHEHME.
PasymHaTa cTeneH Ha CUrypHOCT € BWUCOKA CTENeH Ha CUrypHOCT, HO He e rapaHuus, ye oawur,
“3BBPLUEH B CLOTBETCTBME ChC 3akoHa 3a HesaBUCHMUS huHaHcoB oauT u MOC, BUHary We paskpuea
CHLUECTBEHO HENpaBWUIHO OTYWTaHe, KOraTo TakoBa ChblUecTByBa. HenpaBunHu otynTaHus morart na
BB3HUKHAT B pe3yNTaT Ha nsmama wuni rpeLuka u ce cunTaT 3a CbLUeCTBEHW, ako By MOrno pasymHo aa
Ceé O4akBa, Ye Te, CamMOCTOATeSIHO UMW KaTo CbBKYMHOCT, GUXa MOrNM Aa OKaXaT BMUSIHWE BbpXy
MKOHOMUYECKNTE peLleHns Ha noTpebutenute, B3eMaHW Bb3 OCHOBA Ha TO3U PUHAHCOB OTYeT.

KaTo yacT ot oguta B ceoTtBeTcTBUE ¢ MOC, HUE n3nonasame npodecuoHanHa npeLeHka n sanassame
npogpecroHaneH CKenTULM3bM NO BpeMe Ha Lenust oguT. Hue cbiuo Taka:

* naeHTMdUUMPaME W OueHsIBaMe PUCKOBETE OT CbLIECTBEHU HEMPaBUNHU OTYNTAHWUS BbB
(PMHAHCOBUA OTYET, HE3ABUCUMO Janu AbMKAWU CE HA U3Mama Unm rpewka, paspabotsame 1
n3nbnHABamMe OAMTOPCKU Npoueaypu B OTrOBOP Ha TE3W PWUCKOBE W MoNyyaBame OaWTOPCKM
AokasaTtencrea, KOUTO 4a ca AOCTaTbY4HW U YMECTHW, 33 Aa OCUTypsT 6asa 3a HalleTo MHeHue.
PuckbT Aa He 6bae paskpUTO CbLUECTBEHO HEMPaBUITHO OTYUTEHE, KOETO e pesynTaT OT usmama,
€ MN0-BUCOK, OTKOITKOTO pUCKa OT CLLUECTBEHO HENPABUTHO OTYMTaHE, KOETO € PeaysiTaT OT rpeLLKa,
TBI KaTo n3mamaTa MoXe [a BKIIYBA TaliHO CrnopasyMsiBaHe, hanwmcuumpare, npegHamepeHn
Mponycku, nssBneHns s3a sbBexaaHe Ha oguTopa B 3abnyxaeHve, KakTo U nperHebpersane munu
3aobukansHe Ha BLTPELLUHNUSA KOHTPOS.

* nonyyasame pasbupaHe 3a BbTPELHWNA KOHTPOJ, UMalL OTHOLUEHUE KbM OAMTA, 33 Aa Pa3paboTum
OANTOPCKM Npolesypu, KOUTO Aa ca NOAXOASLUM NPU KOHKPETHUTE OBCTOATENcTBa, HO HE C Uen
n3passBaHe Ha MHEHWe OTHOCHO ePEeKTUBHOCTTA Ha BBTPELUHNS KOHTPON Ha JpyXecTBoTo.

® OueHsiBaMe YMEeCTHOCTTa Ha W3NON3BaHWTE CYETOBOAHW MONUTUKA U pPa3yMHOCTTa Ha
CYETOBOAHUTE NpUBNN3UTENHN OUEHKM U CBBbP3aHUTE C TAX ONOBECTABaHUA, HanpaseHW oOT

PBKOBOACTBOTO.
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I1ZABELA DZHALAZOVA

e [oCTMrame A0 3aK/OYEHWE OTHOCHO YMECTHOCTTa Ha W3MON3BaHe OT CTpaHa Ha PbKOBOACTBOTO
Ha cuyeToBogHaTa Gasa Ha OCHOBaTa Ha NPEAnoNOXeHUeTo 3a AeWCTBAaLlo NpeanpusTve U, Ha
GasaTa Ha nonyyYeHuTe OAWTOPCKW O0KA3aTeNncTBa, OTHOCHO TOBa Janu € Hanmuue CbLiecTBeHa
HECUrypPHOCT, OTHacsILa ce A0 CLOUTUSE UnK YCroBUSI, KOUTO Bxa MOrnu Aa NOPOAAT 3HAYUTENHU
CbMHEHWUSI OTHOCHO CMOCOBGHOCTTa Ha [pyXecTBOTO Aa NpoAbmkv Aa yHKUMOHMpA KaTo
AeliCTBaLLO npeanpusiTue. AKO HWE AOCTUTHEM [0 3aKMOYeHWe, Ye € Hanuue cbliecTBeHa
HECUIypHOCT, OT Hac Ce M3UCKBa Ja NPUBMEYEM BHUMaHWe B OOUTOPCKUA CU [AOKNaA KbM
CBBbp3aHuUTe C Task HECUIYPHOCT OMOBECTABaHUA BbB (DUHAHCOBUSA OTHET UMK B Criyyaii Ye Tesu
OMOBECTAIBAHUS Ca HeaAekBaTHW, Aa MoawuduuMpame MHEHWeTo cu. HawwuTte 3aknioyeHus ce
OCHOBaBaT Ha OAUTOPCKUTE JOKasaTencTBa, NOMyyYeHW A0 AaTata Ha OAUTOPCKUA HW AOKNaA.
Bbaewy cu6UTUA UnNK ycnosua obaye moraTt ga crtaHaT npuduHa [pyXecTBOTO Aa NpeycTaHoBU
bYHKUMOHMPAHETO C1 KaTo AeNCTBaLLO NpeanpusiTme.

e oOUeHsiBamMe LSANOCTHOTO NpeAcTaBsiHe, CTPYKTypa M CbAbpXaHue Ha (PMHAHCOBUA OTYET,
BKIIOYMTENHO OMNOBECTSIBAHUATA, U Aann (PUHAHCOBWUAT OTYET NPEACTaBA OCHOBOMNonarawuTe 3a
Hero caenku U cbBUTUS NO HAUNH, KOATO NOCTUra JOCTOBEPHO NPeAcTaBsHe.

Hue KoMyHUKupame ¢ pbKOBOACTBOTO, HapeR C OCTaHanuTe BLNPOCH, NiiaHnpaHusi 06xXBaT 1 Bpeme Ha
M3NbIHEHWE Ha OOWTa W CBLUECTBEHUTE KOHCTaTauuu OT O[MTA, BKIIOYWUTENHO CbLUECTBEHM
HEeLOCTaTbUM BbE BbTPELLHUA KOHTPOM, KOUTO UAEHTUdDULMPaMe No BPpEME HA U3BBbPLUBAHUSA OT HaC
oauT.
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CETA EAL
OTYET 3A NEYANBATA WU 3ATYBATA U APYTst BCEOBXBATEH [JOXOA 3a 2020 roauHa

2020, 2019r.
NpunoxeHne BGN'000 BGN'000
HeTtHu npuxoau ot npoaa6u 1.1.1. 3143 4836
MpUXxoaM OT 4OrOBOPU C KTMEHTH 3143 4 836
Opyrv npuxoam 1.1.2. of | . 1
0610 NPMXOAM OT ONepaTHBHA AeiHOCT 3148 4837
Pa3x0aM N0 MKOHOMMUECKH eNeMEHTH (2 898) (4 789)
Pa3xoau 3a U3non3sBaHu CYpOBUHKN, MaTepHan U KOHCYMaTUBU 1.2.1. (8) (16)
Pa3xoam 3a BLHLWHW yCAyrK 1.2.2. (2 604) (4 356)
Pasxoau 3a amopTHU3aumm 1.2.3. (60) (70)
Pa3xoau 3a nepcoHana 1.2.4. (214) (333)
Lpyru pasxoan 1.2.5. (12) (14)
CyMmH C KOPEKTUBEH XapaKTep 1.2.7. . -
HeTHu (3ary6u)/nevantu ot obesyeHka Ha GUHAHCOBM aKTMBU 1.3. (3) 1
061140 pa3xoay OT onepaTUBHa AeMHOCT (2901) (4788)
sy e
Neuan6a/(sary6a) ot onepaTusHaTta aeiiHOCT , ooa287 49
—
duUHAHCOBU NpUXoamn 1.3 - -
HeTHu (3ary6u)/nevanbu ot obesueHKa Ha GUHAHCOBM aKTUBU 1.3.
PUHAHCOBK pa3xoam 1.3. (6) (10)
duHaHcosu npuxoau/(pasxoam), HetHo [5} (10)
Neuan6a/(sary6a) npeav pasxoau 3a AaHbUK 241 39
— —
(Pa3xoau)/npnxoam 3a AaHbLK 1.2.6. 3 (s 1z} 2
Neuan6a/(3ary6a) 3a nepuoga 2 | 39
06uwo BceobxBaTeH A0X0M, 32 Nepnoaa 2& 39

MNpuAoXKeHUnTa oT cTpaHMua 1 A0 cTpaHuua 66 ca HepaspaenHa YacT oT GUHAHCOBHUA OTHET.
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CEFA EAfL
OTYET 3A ®UHAHCOBOTO CbCTOAHME Kkbm 31.12.2020 .

DNpunowenue 31.12.2020 . 31.12.2019r.
AKTHUB BGN'000 BGN'000
Hertekyugu akTMBu
AMOTI, MaLUWHK, CHOPBIKEHUA U obopyasaHe 21, 43 107
HemaTtepranHu akTnen 22. 37
MHBECTULMM B AbLIEPHU, CbBMECTHU WU 3COUMMPaHN 23 50 50
npeAnpUATAR
AKTWBM N0 OTCPOYEHN AaHbLUU 24. 8 10
B0 HETERYLM AKTHIK. I 138 167
Texywm aKten
TeKyWW ThProBCKU U 1YW B3EnEHun 2.5, 457 262
Napuynu cpeactea 2.6 21 i5
0B110 FERYILN AKTHIN . - 297,
Q610 DRTHEN [ 464
CETA EAf,
OTYET 3A ®UHAHCOBOTO CbCTOAHUE kbm 31.12.2020 r. - NPOALMKEHHE
Mpunomenne 31.12,2020r. 31,12,2019 1.
BGN'000 BGN'000

COBCTBEH KANMUTAN u NACUBUA
Co6cTBeH Kanutan 2.7.
OcHoBeH KanuTan 2.7.1. S0 50
PernctpnpaH Kanuran 50 50
Peaepbu 2.7.2. 438 48
®UHaHCOB pesynTar 2.7.3. (131) {370)
Hepasnpegenenu neyanbu/(HenokpuTH 3ary6u) (370} {409)
Mevanba/{aaryba) 3a roguHata 239 39
06UL0 cobeTeN KariTan ) = _ (33) (272)
Herexyum nacweu
HETERYLLW TLprOBEH W ARYIA 3a/bAMEHUT 28 1 39
HeTeKyliv 3a4bAKEHNA KbM NEPCOHANa U COLMANHOTO 29 30 30
DaTs Sl
D60 HeTeRyN MATHIH - | 3 69
TeRrywu nacusmu
TeKyLuM TbProBCKU U APYTH 3a8b/AEHUA 2.10. 466 545
TekyWwy 3aabAHeHUA KbM NEPCOHaNa U cOLMaAHOTO 211, 42 70
OCUrypABaHe
TeKyLM gaHbYHU 3aObAHeHNA 2.12. 60 2
Apyru Tekywy GuHaHCOBU nacnemn 2.13. 50 50
Obuwo rexyu nacumn R | 618 2
06U NACHAK. o 736
T o 5 — =
“O6wo cobicTnan KAnTAN W nACHIN 464

— —
p om cmp 1 0o ey 66 ca nepasdeana wacm om @
Mpepcrasnnnau; ; \  Jasepun cCLIMAcHo ORUTOPCKA AOKNa/ OT AaTa:
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CETA EAL,
OTYET 3A NAPUYHUTE NOTOLUMN, NPAK METOA 3a 2020 roguHa

2020 . 2019r.
BGN'000 BGN'000
MapuyHK NOTOLM OT ONEepaTUBHA AENHOCT
MoCTbNNEHUA OT KAMEHTU U AOCTaBYNLN 3 265 5957
MnawaHma Ha [OCTaBYMLM U KNUEHTH (2951) (5323)
MnawaHuna Ha NnepcoHana u 3a CoUUaIHO ocurypasaHe (269) (527)
(NnaTeHun)/eb3cTaHoBEHM AaHbuUM (63 KOPNOPaTUBHMU AaHbLIM) (1) (1)
[Apyr noctbnaeHua/(nnawaxus), HeTHO 2 (16)
HETHI NapHUHK NDTOLH OT ONepariGHa AeiHoCT 46 90
MapnuyHK NOTOUW OT MHBECTULMOHHA AeiHOCT
MoKynKa Ha UMOTK, MALLMHK, CbOPbXKEHUA 1 obopyaBaHe (2)
MpuaobusaHe Ha HEMATEPUANHUN AKTUBK (42) -
MokynKa Ha ApYTY AbATOTPANHM aKTUBM (3) (1)
Hero apuuHy CReACTEa MINON3BAHN & UHBECTHUMONHATA fefiKocT | ) @) B
NapuyHKu noToum ot puHaHCOBaA AECHHOCT
MNocTbnneHUA NO NOAYYEHU 3aeMHU 50
MnawaHuAa No NOAy4EHU 3aeMu (50)
Mnawanna Ha AN3NHI (13) (67)
MocTbNAEHNA OT NPABUTENCTBERN AaPeHUA/fapeHnA 3
MnaTeHW AMXBM (4) 7
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—_— —
(14) 12
HerHo y8enuuenve/(Hamanene) Ha NapuuHUTE CPRACTBA U NAPUNHATE EKBUBA/EHTA (14) 12
Tlapuuy CPEACTBA W NapudHm eKBuBAneHTH A LAnyapH 8 L Ul
TlapWuHM CPRACTEA U NAPUUHM EKBUBA/IEHTY Ha 31 geKemapn . | U EINNEs

Mpunoxceruama om cmpanuya 1 d0 cmpanuya 66 ca HepasdenHa Yacm om PuUHAHCOBUA omyem.
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CETAEAQ

OTYET 3A NPOMEHMUTE B COBCTBEHNA KAMUTA kbm 31.12.2020 r.

OcHoBEH HatpynaHu 06uwo
Pesepsu neuanbu/ cobcrBeH
Kanutan
3arybm Kanutan
BGN'000 BGN'000 BGN'000 BGN'000
Canpo kbm 31,12,2018 1. 50 15 (410) (345)
Neuanba/(saryba) 3a nepnoga 39 39
Opyr sceobxBaTeH Aoxo4 33 - 33
Neuyan6u/(3arybu) oT npeoueHKUTe Ha N1aHOBe 3a AedUHMPaHW AOXOAN 33 - 33
Opyr BceobxBaTeH p,0x04 3a nepuoaa - 33 - 33
Opyr BceobxBaTeH a0xo04 3a nepuoaa, HeTHO OT JaHbLM - 33 - 33
[Opyrv nsmeHeHUa B COBCTBEHNA KanuTan - # 1 1
Canpo kom 31.12.2019 r. AL 50 48 (370) (272)
lpeviaumcaeno cando Kb 31.12.2019 1. 5 50 48 (370) (272)
ety 8 cobicTaemMR Kanwran 3a 2020 . 3 B =
Neuan6a/(3aryba) sa nepnoga - - 239 239
Canpo Hbm 31.12.2020r. Sasal | 48 (131) (33)

MpunoxenunTa ot cTpaHMLa 1 A0 cTpaHWUa 66 ca Hepa3fe/iHa YacT OT GUHAHCOBUA OTYET.
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[OKNAA HA HE3ABUCUMHUA OQUTOP

MHAMBUAYANHUAT FOAMWEH GUHAHCOB OTYET 33 rOAUHATa, 3aBbpBalla Ha 31 aekemspu 2020 r. ¢ NpUNOKeHUATa
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CEFA EAQ
[oknag 3a peiiHocTta u MHgmBuayaneH®UHAHCOB OTYET 3a rogMHaTa, 3aBbpLuBawa Ha 31 AekemBspwu 2020r.

OOKNAQL 3A AENHOCTTA
3a roaMHaTa, 3aBbplisawa Ha 31 pekemspu 2020 T.

NPUET C NPOTOKON OT m.02.2021 r. HA CA, HA APYXECTBOTO

HACTOSALLMAT AOKNAL 3A AEMHOCTTA HA "CETA” EAAE W3rOTBEH B CbOTBETCTBUE C PA3MOPEABUTE HA TJTIABA
CEAMA OT 3AKOHA 3A CHETOBOACTBOTO U M3UCKBAHUATA HA TbPITOBCKUA 3AKOH

PbKOBOACTBOTO MPEACTaBA CBOA rOAMLIEH AOKAAL U UHAWUBUAYATHUA ToAWWeEH GUHAHCOB OT4YeT KbM 31 Aekemspu
2020 r., U3roTBEH B CbOTBETCTBUE ¢ MeKAYHapOAHUTE CTaHAAPTU 33 PUHAHCOBO OTYMTAHE, NPUETU OT Esponeickus

Cbi03.

OnucaHMe Ha geHAHOCTTa

[ py>KecTBOTO e perncTpupaHo B Penybimnka bvarapua ¢ EMK 831770996.

[pY’KecTBOTO e CbC Cedanuniie, aapec Ha ynpasneHue W ajgpec 3a KopecnoHaeHuus rp. Codus, palioH
MNoayaHe,byn.Eenoru u Xpucro Feopruesu Ne 169

MpeAMeTbT Ha 4eAHOCT Ha [lpysKeCTBOTO € u3aasaHe Ha BecTHuK ,Cera”.

OcHoBHaTa My 4eMWHOCT e CBbp3aHa ¢ U3naBaHe Ha B-k Cera.

[Opy»ecTBoTO U Npes Ta3n rofMHa € NPOABL/IKUI0 OCHOBHATA CU BEAHOCT .
[Jpy*ecTBOTO HAMa PErUCTPUPAHM KAOHOBE B CTPaHaTa U/vuam yymbuHa.
[Opy»ecTBoTO He e nybanuHo ApyxKecTBo No cmucbaa Ha 3MIMLK.
[py’KecTBOTO He € PerucTpMpaHo Kato PUHAHCOBA MHCTUTYLMA.

®UHAHCOBUAT pesynTaT Ha [pyectsoTo 3a 2020 r. cneg faHbuyM e nedanba 8 pasmep Ha 239 xun. ne. [JaHbYHOTO
obnaraHe Ha [py’KecTBOTO Ce U3BBPLUBA CbINACHO M3UCKBAHWUATA HA MECTHOTO 3aKOHOAATENCTBO.

Kbm 31 aekemspu 2020 r. [ipy»KeCcTBOTO UMa NPEKU YUACTUAB CNeAHUTE ApyXKecTBa:

31.12.2020 .

HaumeHoBaHue Cepanuuwie — -
pasmep cToiAHOCT
CEFW - Codus R 100% R 50 -
O6uwo - - - - 50
CTPYKTYpa Ha OCHOBHUA Kanutan (xun. nB.)
AKuMOHepH ) Yyactune Bpoit akLuun HomMHanHa cToMHoCT

doHaauma JoHuyes, BennkobpuTauma 1(_)0% 50 000 50

Kanumanosa cmpykmypa
Cob6CTBEHMAT KanuTan Ha [pysKecTeoTo e (33)xun. nB..
MNpe3 otuetHaTa 2020 r. HE Ca HACTBMNWAN U3MEHEHWA B OCHOBHMA KanuTan Ha [pyXecTBoTo CNpAMO MpeaxoaHus

OTUeTeH nepuoa.

YnpasneHue
CbrnacHo AeicTsalima TbproBCKM 3aKoH B Bobarapua, kbm 31 gekemspu 2020 r., [pyKecTBOTO € C eAHOCTeNeHHa

CNCTEMA Ha ynpaBaeHue.

Kbm 31 gekemspu 2020 r., CbBETHLT HAa AMPEKTOPUTE Ce CbCTOKU OT CNneaHUTe YaeHoBe:
1. doHgauma [loHues, npeactasnssaHa oT Cawo Meoprues JoHues - [peaceaaten Ha ChBeTa Ha AupekTopute
2. Knupun CtoaHoB HKenes —YneH Ha 6opaa Ha gupekTopure

3. Teogopa CtoaHosa Meesa — YneH Ha 6opaa Ha gupeKTopuTe

MsnbaHuTeneH Anpektop Ha ApyxectsoTo e Kupnn CToaHOB Henes.
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CETA EAL
Doknapg, 3a geiiHocTTa M UHAUBUAYaneHDUHAHCOB OTYET 3a roAuHaTa, 3aBbpliBalwa Ha 31 aekemspu 2020 r.

YoBelKu pecypcu

llepcoHan

MepcoHanbT, ¢ KOWTO e peanvsnpaHa NnponssoacTBeHaTa nporpama npes 2020 roa. e 134oBeKa, OT KOMTO OCHOBHUTE
paboTHMumM ca 8 aywwm wu npeactanssat 61.53%, a ocraHanuTe 38.47 % BKAOYBAT COMAraTeNHWs u
aAMWHMCTPATMBEH NEPCOHa, KoITo e 5 yoseka.

PabomHa 3anaama

HauncneHuTe 1 U3NNaTEHU CpeacTBa 3a paboTHa 3annaTta 3a M3TeknaTa roguHa ca B pasmep Ha 214 xun.ng., B T.u. 28
XWA.1B. OCUTYPOBKN.

AHanus Ha npogaxbu n cTpyKTypa Ha pasxogute
OCHOBHUAT AAN OT NpUXoauTe Ha [lpy»ecTBoTo ca oT npogaxba Ha ycayrn—92.57%
CTpyKTypa Ha NPUX0AMTE OT OCHOBHA AEHHOCT € KaKTo CneaBa:

oT npogaxk6a Ha NPoAYKLUMA —BECTHUUWN229 XUA.NB.

oT npogaxba Ha ycnyrm 2914 xun.ns.

apyru 12 xun.ns.

CnpaAmo npeaxofHaTa roguHa npuxoauTe ot npoaarkba Ha npogykuma ca Hamaneaum ¢ 305 xun.ns., npuxoduTe oT
ycayr cbluo benexat cnag -1388 xun.ns., 4pyruTe NpUXoam ca ce yBeNudYuan ¢ 5 Xun.ns., npoaaxbu Ha CTOKM npes
M3MMHanaTa rogmMHa Hama, uan B obw, naaH Uma HamasneHue Haobwma npuxoa ¢ 1 688xnn.nB.CAPAMO NPeaxoaHUA
nepuvoa.

Pa3sxoauTe 3a OCHOBHa AEWHOCT ca B pa3mep Ha 2908 xua. AB. M ca CBbpP3aHM OCHOBHO C NMPOWU3BOACTBOTO Ha
BECTHMKA — pa3xog 3a neyaT M XapTusa, MHPOPMALMOHHO 06CNYXBAHE, CHUMKW, XOHOpapKX Ha asTopu, 3annaTn v ap.
DUHAHCOBUTE Pa3xoam ca 6 XMA. U UMAT HaMmaeHue ¢ 4 XMA.1B. CNPAMO MPEAXOAHUA Nepuoa.AHaNN3bT Ha pasxoauTe
CNPAMO NpPeaxofHWA nepuod nokas3sa Hamanenue ¢ 1 890 xun.ne. npe3 2020 ro4., KOeTo ce Ab/MKN OCHOBHO Ha
HamaneHuTe pas3xoam 3a Bb3faraHe Ha u3paboTka U NpoBexKaaHe Ha KOMYHUKaUMOHHU N MAPKETUHIOBM KaMNnaHuu.

Mpuxogm 3155 4843
Pa3xoan 2914 4 804
duHaHcoBpe3ynTaT NpeamMaaHbUm 241 39

11, pasxoam u GUHaHCOB pesynTtaTt npegn
OaHbuu 2

5000.00

4000.00
3000.00
2000.00 -

1000.00 -

0.00 +

Mpoun3BoAcTBEH Npouec
D pyKecTsoTo NPOM3BEKAA CAMO e4MH NPOAYKT — BeCTHUK “CETA”,
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CETA EAQ
Doknag 3a geiinoctra n UHausuayaneH®UHaAHCOB OTYET 3a roAnHaTa, 3a8bPLUBALLLA Ha 31 nekemspu 2020 r.

UHBECTULMOHHM NPOEKTU

[ py»ecTBoTo pasnonara ¢ AbAroTpaiiHu maTepnanHu akTUBU OT CredHUTe rpynu:

MaLLMHKY 1 060pPYABaHE, KOMMIOTPH, CTOMAHCKM MHBEHTAP U TPAHCMOPTHW cpeacTsa ¢ 6anaHcosa CTOWHOCT 2 XMn.ns.
(kbm 31.12.2019 1. — 4 xun.ns.).

HemaTepranHuTe AbArOTPaNHW aKTUBYM Bb3NKU3aT Ha 37 xuA. nB. (6anaHcosa CTOWHOCT) U Ce CbCTOAT OT — PUpMeHn
mapku, MobunHa Bepcua Ha segabg.com. u 3ByKO3annCHO CTYAnO, npuaobuto npes 2020r. (kbm 31.12.2019r. -0

XWN.nB.)

Cucrema 3a ynpasneHue Ha KauectBoTo
JpyectBoto € NpoBEN0 MEponpuATUA U NPOTrpamMu, HAaCO4YeHU KbM I'IO,D,OﬁpFIBaHe Ha TeXHO/NOrnM4yHuTe npouecwu,

HamanABaHe Ha 6paKa n OONbAHUTENHATA pa60Ta, KaKTO U YCbBbPLLIEHCTBAHE Ha NPOAYKTUTE.

UscnepoBaTencka v pa3BoifHa AeHHOCT
Mpes oTyeTHaTa 2020 r. Jpy»ecTBOTO He & M3BBPLIBANO U3C/eA0BaTE/ICKA M Pa3BOIiHA AEHHOCT.

KpaTbk npernep Ha CbCTOAHMETO Ha nasapa

Maszapex modes, peaynupaHe u KOHKYpeHmMHa cpeda
Mpes 2020 r. 8-k ,CEFA” 3ano4Ha ga ce oTneYaTsa BeAHDK CEAMUYHO- B NETHK, T.€. OT &XEeAHEBHUK CTaHa CEAMUYHUK

n ueHata my 6e nosuweHa Ha 1.50 n.. ¢ BraoueH AC.

Mopagy U3nu3aHeTo OT masapa Ha ,Tabak MapkeT” ALl (nasuanoHuTe LJadKa“) u nocneaBawoTo NpemnHaBaHe Ha
6u3Heca Ha MOHONOAUCTa ,HaumoHanHa aucTpubyuma” ALl kbm AbpskaBHaTa ,Bbarapcku noww” EAL, TMpabT Ha
BECTHMKa Hamans ¢ okono 1000 6p. HepeannsmpaHaTa npogyKkuma obave Hamana ot 50% Ha 36-40%.

CTapuTe B3eMaHuWA OT pa3npocTpaHeHne ca HambaHO cbbpaHn. PaboTtn ce no cbbupaHeTo Ha cTapuTe 3a4b/KEHUA OT

pekiama.
B-k ,,CEFA” 3ana3v NO3UUMATA CU HA BAUATENHA Y1 HE3aBUCUMA MEAWA, TUPaXDT U NpUXoanTe My ca CcTabunuu.

OCHOBHU KNUeHMu, CK/Io4eHU 002080pu

OCHOBHU W ABArOrOAMIIHM HaWM KAMEHTU Ca PasmpoCTPaHUTEACKUTE Gupmu — BbArapckn nowm EAQ, Aobu Mpec
EOO[, On Tpein Bbarapusa EOO[ u peknamopatenu Kato — Jiuan bbarapua EOOA & Ko.KA4, ,On Em AN
JusenonmbHT EOOL, PaitdaiizeHbank /Bbarapua/ EAL, Mwamsa 00[, [Aupekt Meaus EOOL, WA BKBNA,
Hanoutenun cuctemu EAZ, ,Mn Eidy An” EOOL WM MHOIO AbPMKABHU MHCTUTYUUU — o6wmHK, obnacTHu

agMUHUCTPALNK, YHUBEPCUTETU U 4.

OcHoB8HU docmasvuyu
OCHOBHM Halwu pocTaBuMuy ca: MedaTHuua “AnvaHc Megmanpunt” AL — nevat, AreHuus “BF’HEC” EOOA-

MHPOPMALMOHEH M CHUMKOB maTepuan, Mobunten EALl - T8 Nnporpammn U Apyri.
[lBYCTPAHHOTO HW CHTPYAHNHYECTBO € NOA30TBOPHO, NPEABIKAAME CbBMeCTHaTa HM paboTa Aa npoabAXM U B Bbaelle.

Mpernen Ha geitHocTTa
Pesynmamu 3a meKywua nepuoo
dUHAHCOBUAT pe3ynTaT Ha [pywecTasoTo 3a 2020 r. e neyanba cnes, AaHbLM B pasmep Ha 239 xna. ne.

Jusudermu u pasnpedenenue Ha nevanbama
Mpe3 oTYeTHaTa roayHa APYKECTBOTO He e pasnpeaensno AnBuAEHTU. PeaansnpaHarta nevanba we 6bae oTHeCeHa

KbM MOKPMBAHE Ha 3arybun OT MUHANN FTOANHMU.

®UHAHCOBU MHCTPYMEHTH
5anaHCcoBMTE CTOMHOCTW Ha GUHAHCOBMTE aKTMBW W NacMBy (PUHAHCOBNTE MHCTPYMEHTH) Ha [ipy)KecTBOTO MoraT Aa

6baaT NnpeacTaBeHu B CAeJHUTE KaTeropum:
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CETA EAAQ
Doknag 3a pefiHoctTa  UHAMBUAYaneH®UHAHCOB OTYET 33 rOAUHATA, 3aBbpLIBALLA HA 31 gekemspu 2020 .

®duHaHCOBKU aKTUBU : 31.12,2020 . 31.12.2019r.
TeKyL TbProBCcKU U ApYr1 B3emaHua 457 262
MapuuHu cpeacTBa : 21 : _35

06140 UHAHCOBY aKTHBM R T
®uHaHCcoBKU NAcKMBKU 31.12.2020r. 31.12.2019r. R
TeKyLm TbproBCKU U APYrU 3a4b/KEHNA 466 545
3aab/KeHUA NO KPeaUTH, B T.u.. 50 50

- TeKkywm 50 50

Dpyrv HeTekywm puHaHCOBKM NacMsu 1 39

061140 HHAHCOBM NacHBH. S A N TR

B npunoxeHnATa KbM GUHAHCOBUA OTYET Ha JpyKecTBOTO KbM 31 Aekemspu 2020 r. e npeacTaBeHa AONbAHNTENH]
MHPOPMALMA OTHOCHO OLLEHABAHETO U NPeaCTaBAHETO Ha GUHAHCOBUTE MHCTPYMEHTH.

®UHAHCOB OTUET M aHaNn3
Kanumanoea cmpykmypa

COBCTBEHWAT KanuTan Ha [py»ecTBoTo € oTpuLaTeseH B pasmep Ha (33) xun. ns.
Mpes otyetHaTa 2020 r. He Ca HACTbAMAW W3MEHEHUA B OCHOBHWA KanuTan Ha [lpysKecTsoTO CNPAMO MpPeaxoAHUA

oT4yeTeH nepuoa.
OCHOBHUTE UKOHOMMWYECKU NOKa3aTeNN, XapaKTepU3npawim p.eﬁHocrra Ha [pyxecTBoTO, Ca:

(0.0508) (0.3696)

Koed. Ha tHaHCOBa aBTOHOMHOCT
(19.6670) (2.7059)

Koed. Ha 3a41bXHANOCT

bUHaHCOBa aBTOHOMHOCT

Koed. Ha obwwa nmkemnaHocT 0.7735 0.4453

Koed. Ha 6bp3a aMKBMAHOCT 0.7735 0.4453
Koed. Ha HesabaBHa NMKBUAHOCT 0.0340 0.0525
Koed. Ha abcontoTHa AMKBUAHOCT 0.0340 0.0525
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CETA EAD

[oknaga 3a geliHoctTa m UHausnayaneHOMHAHCOB OTYET 3a roAMHaTa, 3aBbpLIBawa Ha 31 aekemBpu 2020 r.

JInkengHoct

EdeKTMBHOCT Ha pa3xoaute 1.0827 1.0081

EdeKTUBHOCT Ha npuxoante 0.9236 0.9919
EdekTnsHOCT

PeHTabuNHOCT Ha cobcTBeHMA KanuTan (7.2424) (0.1434)

PeHTabunHOCT Ha akTUBKUTE 0.3878 0.0841

PeHTabunHocT Ha nacusuTe 0.3683 0.0530

PeHTabuAHOCT Ha NpuxoauTe OT NPoSAXKON 0.0760 0.0081
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CETA EAJ
Doknag 3a geiiHoctta u UHanBngyaneH®UHAHCOB OTUET 3a FOAMHATA, 3aBbplIBaLWA HA 31 AekemBpHy 2020 .

Pentabunanocrt

1.00 - =
0.00 -  ———
-1.00 - )
-2.00 -

-3.00 -
-4.00

-5.00

-6.00

-7.00 -
-8.00

CronaHcKku yenu 3a 2021 r.
PBbKOBOACTBOTO CU € NOCTaBUAO CAEAHWNTE OCHOBHM Lenn, KouTo Aa 6baat nocturHati npes 2021 roa,.:
OCHOBHUTE PUHAHCOBM AHTANKMMEHTU HA APYKECTBOTO €a CBbP3aHM C NPUB/IMUEHE HA HOBU PeKNamoaTenn, Kakto 1 ¢

NONyNApU3MpaHe U Pa3BUTUE HA NEUATHOTO M OHAANH U3aanuAa Ha B-k ,CEFA”.

MpedsuxcdaHo pazsumue Ha Lpyxiecmaomo
B nnaHa 3a pa3BuTMe Ha [lPY}KeCcTBOTO, C Lea NPUBANYAHE Ha MO- FONAMA ayAUTOpKSA, € Cb3aasaHe Ha AOMb/IHATENHO

U pa3HooBpa3sHO BUAEOCHAbPKAHME, KOETO 43 ObAe N3MbUBAHO Ha CaiiTa Ha BECTHUK 4CEFA".

BaKHM cbOUTHA, HACTBNUAYM Cepq, JaTaTa Ha M3roTBsAiHe Ha GUHAHCOBUA OTUeT
He caHacTbnUAUCHOUTUA Cnea AaTaTa Ha U3roTBAHE Ha GpUHAHCOBMA OTYET, KouTobuxapednekTpanuBbLPXYpPE3yNTaTa

Ha [lpy*ecTBOTONpE3C/ieABaALLMAOTUETEH Nepuoa,

UHpopmauua no un. 187 A ot TbproBCKUA 3aKOH
Npes 2020 r. He ca NpuaoBMBaHN N NPEXBBLPAAHWU COBCTBEHN akumm OT [py»KecTBOTO. [pyKecTsoTo He npuTexasa

cobcTBeHN aKuuun OT Kanutana CH.

UHdopmauma no un. 247, an. 2 ot TbproBCKUA 3aKOH
Bb3HarpaxaeHnaTa n ocuryposkuTe, obuo npes 20 roanHa, Ha uneHosete Ha CbBeTa Ha [upekTopuTe ca B pasmep Ha

37 xunagn nesa.
Npes 2020 r. He ca HAaCTLNWAW NPOMEHU B BPOA NpUTEXKaBAHM aKLMK OT KanuTana Ha [lpyxecTsoTo.

Mpe3 namuHanata 2020 r. yneHoseTe Ha CbBeTa Ha gupeKkTopute Ha [py:KecTBOTO UM CBBbP3aHKM € TAX Mua He ca
CK/IIOYBANW 4OrOBOPU MO CMUCHA Ha Y. 240 6 oT TbProBCKUA 3aKOH.

Kbm 31 gekemspu 2020 r. uneHoseTe Ha CbBETa HA GUPEKTOPUTE UMAT CAEeAHWTE YYacTUs No CMUCHAA Ha Y. 247, an.

2, T.407T3:
1. doHgauma [oHues, npeacrasassaHa ot Cawo leoprues floHues - Mpeaceaaren Ha CbBeTa Ha AUPEKTOpUTE;

2. Teogopa CroaHosa MeeBa — YneH Ha CbBeTa HA AUPEKTOpUTE
3. Kupun CroaHos Xenes — U3nbaHuTeNeH gUpeEKTop.

Yyactne Ha 4Y/eHOBETE HAa ChBEeTa Ha AWDEKTOPUTEe B TbProBCKM [DYXKECTBA KaTto HeorpaHW4yeHo OTrosopHu
ChADYKHULM, NPUTEKABAHETO HA noBeye oT 25 % Ha CTO OT KanuTana Ha ApYro APYMHEecTBo, KakTo W y4acTMero um B
yNpasaeHueTo Ha APYrv APYIKECTBA MAKW KOOMNEepaLUuu, KaTto NPoKYPUCTK, yNpasnTe n 1in Y1eHoBe Ha CbBETH
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CErA EAL
Doxknap 3a geitHoctTa M UHgMBUAYaneHDUHAHCOB OTYeT 33 roAUHaTa, 3aBbPLIBALYA HA 31 pexkemspw 2020 r.

1/ doHpaumsa [loHues, npeacrasnaBaHa ot Caworleoprues QoHues- Mpeaceaaten Ha CbBeTa Ha AUpPEKTOpUTE:

1. He yuacrsa Karo HeorpaHM4yeHo OTroBOPEH CbAPVHHUK B ThProBCKKW APYIKECTBA.

2. Mpwutexasa noseye o1 25 Ha CTO OT KANWUTa/Aa Ha C/SAHWUTE TbProBCKKW APYIKeCTBa:

,Br lWkono” EAQO, cbCc cesanvwe W agpec Ha ynpasnedue: rp. Codus, paiioH ,JlozeHew”,
yn. ,®nann Kytes” Nel, ¢ EMK 201405530;

3. He yyacTBa B ynpas/eHHUETO Ha APYIM TbProBCKKM APYIHECTBA KaTo YieH Ha CbBeT.

2/ Teogopa CroaHoBa MNeesa —YneH Ha CbBeTa Ha gUpeKTopuUTe:

1. He yyacrBa Karo HeorpaH1M4yeHo oTroBopeH CbAPYHHUK B TbPrOBCKM APYIKECTBA.

2. He lMNpuremasa nose4ye o1 25 Ha CTO OT KanuTana Ha APYrv TbProBCKW APYIKeCcTBa.

3. He y4acTsa B yNpaBAeHUETO Ha APYIM TbProBCKW APYMKECTBa KaTo YyNpaBuTes, NPOKYPUCT U YieH Ha ChBeT.

3/Kupun CroaHos ¥enes — UsnbaHuTTeNeH gupeKTop Ha CbBeTa Ha AnpeKTopuUTe:

1. He yyacrBa Karo HeorpaHM4yeHo OTroBopeH CbAPYHHMK B TbProOBCKW APYMecTBa.

2. NMputerxasa noBeye oT 25 Ha CTO OT KaNWTala Ha TbProBCKKW ApyiKecTsa:

- ,®puiictaiin” 00A, cbe cepanuLue M agpec Ha ynpasneHune:rp. Codus, paiioH ,Butowa”, yn. ,Maeser” Nel, ¢ ENK:
130423007;

- ,An Akapemn“ 00[, cbC ceganuLe n agpec Ha ynpasnenue:rp. Codua, paiox , Tpnaguua“
yn. OpexoBa ropa Ne 2-4 ¢ EMK202662570;

- ,Metogua Ye6“, 004, cbC ceaanmiue v aapec Ha ynpasaeHue:rp. Codus, paiioH, ,JloseHeu’, ya. ,KuwuHes” Nel, c
EMK 201575575;

3. Yyacrsa B YNPaBAEHWETO HA TbPTOBCKM APYIKECTBA KAaTo YNPaBMTEN MK YNeH Ha ChBET, 3 UMEHHO!

- ,An Akagemu” 00[, cbe ceqanuuie v agpec Ha ynpasnenue:rp. Codusa, paiioH , Tpuaguua“
yn. Opexosa ropa Ne 2-4 ¢ ENK202662570;

- ,®puiictaitn” OO, cbe ceagannwie u agpec Ha ynpasneHue:rp. Codus, paiioH ,Butowa”, yn. »neseH” Nel, ¢ EMK:

130423007;
- ,Metogua Ye6“, 00, cbC ceaanuiue n agpec Ha ynpasaeHune:rp. Codua, paiioH, ,/103eHen”, yn. ,KuwmnHes” Nel, ¢

EWK 201575575.

YnpaBneHue Ha KanuTasoBUA PUCK
LilennTe Ha PbKOBOACTBOTO NPM YNpaBAeHUE Ha KanuTana ca Aa 3aWmTaT NpaBoTo Ha [lpyKecTBoTo 4a NPOAB/IKUA KaTo
DECTBALLO APYHECTBO € e AOXOLHOCT 32 aKLMOHEPUTE U NOALBPXKAHE Ha ONTUMA/IHA KanuTanoBsa CTPYKTYpPa, 3a 4a
ce HaMa/n LeHaTa Ha KanuTana.

3a 43 NoAAbPXKAa MAM M3MEHA KanuTanosaTta CTPYKTypa, CbBETLT Ha AMPEKTOPUTE MOXe A3 KOpUrupa cymaTta Ha
M3NAaTEHUTE AMBMAEHTW M BbH3CTAHOBEHWA KanuTaA Ha aKUMOHepuTe, Aa Ce eMWTMPAT HOBM akuuu Mau pa ce
NpoJaaar akTMBK, 3a 4a ce MOKPUAT AbAroBe Ha [ py)KecTBoTo.

B CbOTBETCTBME C OCTaHANWUTE B MHAYCTPUATA, [PYMECTBOTO KOHTPO/AMpPA KanuTana Ha 6asa Ha CbOTHOWEHMETO
cobcTBeH/NprBAEUEH KannTan (KoeGULMEHT Ha 3aA/TbHANOCT). To3n KOoedUUMEHT ce WU3YNCAABA, KAaTO HeTHuTe
AbArose (HETEH AbATOB KanuTan) ce pasgenaT Ha obwma KanuTan. HeTHUTe AbAroBe ce W3YMCAABAT, KaTo OoT 06wuA
ObATOB Kanutan, KoiTo ce dopmupa OT 3aib/BKEHMATa KbM 6aHKM U GUHAHCOBM MHCTUTYUMKM, NO JIM3UHIOBN
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CETA EA[
[Joknap, 3a aeiiHocTTa M MHAUBMAYaneH®UHAHCOB OTYET 33 roAMHaTa, 3aBbpLuBawa Ha 31 aekemBepy 2020 .

[LOTOBOPM, TbPrOBCKM KPEAMTU W 3a€MM1, CTOKOBU KpeanTu, 6e3 3HaveHne Aasn Ca KbM CBbP3aHM WM HECBbP3aHU
AMLA Ce MPUCNaZHaT NapuTe U NapUuHK eKkBuBaneHTH. OBLMSAT KanuTan ce U3YMCAABA, KaTo ,COBCTBEH KanuTtan”’
(KakTo e nokasaH B OTyeTa 3a PMHAHCOBOTO CbCTOAHME) ce Cbbepe C HeTHUTE AbAToBe.

MoAUTUKaTa Ha PbKOBOACTBOTO € Aa ce NOALbPKa cTabuaHa KanuTanosa 6a3a, Taka 4e Aa ce CbXpaHu A0BepneTo Ha
COBCTBEHULMTE, W Ha Na3apa KaTo LANO0, 1 1a MOXE Aa Ce OCUTYPAT yCI0BUA 3a passnuTue Ha GusHeca B Gbaelue.

Buag, 31.12.2020 r. 31.12.2019 .
O6wopb/ruBKalnIaN, T.4.: 50 50 1
TbProBCKM KPeaWTH U 3aeMKU KbM CBBP3aHM AnLA U CTOKOBU KpeauTy 50 50
HamaneH c: (21) (35)
napuyHUTE CPeacTBa M NAPUYHN EKBUBAIECHTH

HeTteH gbaros Kanutan 29 15

06wwo cobcTBEH KanuTtan (33) (272)

O6w,0 Kanutan (4) (257)
KoeduumeHT HeTeH gbAr Kbm o610 KanuTan (7.25) (0.06)

KaTo aKkuuoHepHO, JPYyKecTBOTO e npesmeT Ha cneunPuyHnU KanuTanoBu M3UCKBAHUA Aa NOLAbPKA cobctBeH
Kanutan no-rofiam OT PErncTpupaHua akUMOHEpeH KanuTan, Kakto U Ja noiAbpiKa 3aKOHHW pe3epBU Ha
MMHUMAHO HMBO OT 10 % OT perncTpupannsa akuMoHepeH KanuTan. Kbm 31 aekemspu 2020 r. pasnukaTa mexay
06wWo cobCTBEH KanuTan (paBeH HA HETHUTE aKTUBM) W PErUCTPUPaHWA aKuMOHepeH Kanutan e 83 xun. ne., a
COBCTBEHUAT KanuTan e oTpuuaTenHa seamunHa — (33) xun. ns.

YnpasneHne Ha GUHAHCOBUA PUCK
[py»ecTBOTO MMa eKCNO3NLMA Kbm cnegHuTe GUHAHCOBU PUCKOBE:

*  KpeauTeH puCK;

*  IMKBUAEH PUCK;

*  nasapeH PUCK;

*  OnepaTMBEH PUCK.
B HacTOAWMA AOKNaA e onoBecTeHa MHPOPMALMA OTHOCHO EKCMo3uuMATa Ha [lpy)KecTBOTO CMpAMO BCeKn OT
ropenocoyeHnTe PUCKOBE, LeNUTe, NOANTUKITE K NpoLecH B [lpy»ecTBOTO MO OUEHABAHE, U YNPaB/ieHNe Ha PUCKa, U
YNpaBAeHNeTo Ha Kanutana. [ONb/HWUTENHW KONWYECTBEHW OMOBECTABAHMA Ca BKOYEHW B MPUIOKEHWATA KbM

dUHAHCOBUA OTYET.

OCHOBHM MONOXKEHWA 32 yNpaB/ieHUe Ha pUCcKa
NOAUTUKUTE 3a yNpaBAeHWEe Ha PUCKa B [PYKECTBOTO Ca YCTaHOBEHW C UeA A3 MAeHTUdUUMPAT WU aHanusupat
PUCKOBETe, BAMAELLM BbPXY [PYKEeCTBOTO, Aa YCTAHOBABAT rpaHMUM 3a MOEMaHe Ha PUCKose MO OTAENHU BMAOBE,
AeduHMpPaT NPaBMAa 3@ KOHTPOAN BbPXY PUCKOBETE U CNa3BaHe Ha yCTaHOBEHUTE rpaHuLM. MoanuTUkNTe M cucTemuTe
No ynpaBieHne Ha PUCKOBETE NOLNEKAT Ha PeryNapHa NpoBepKa C Len yCTaHOBABAHE Ha HacTbNWU/IM U3MEHEHUA Ha
nasapa v geiHOCTUTE Ha [pyecTBoTo. [lpysKecTBoTO upes obyyeHne u NpuaaraHe Ha ycTaHOBEHWTe CTaHAapTW w
npoueaypu 3a ynpasneHWe ueau Aa passue AUCUUANAWMHA W KOHCTPYKTUBHA KOHTPO/HA CPeAa, KbAETO BCUYKM
CAYKUTEAM pa3buparT CBOATA PONIA U 3a4bKEHUA.

KpeputeH puck

KpeauTHUAT PUCK € PUCKBT, Ye KOHTPAreHTbT HAMA A3 W3MbJHW 3a4b/KeHUATa CU NO AadeH GWHAHCOB MHCTPYMEHT
WAKW J0rOBOP, KOETO BOAM A0 duHaHcoBa 3aryba. [pyXecTsoTo € M3N0KEHO HAa KpeanuTeH PUCK OT CBOUTE ONEPATUBHU
[eVHOCTW. [py)KecTBoTo NepuMoLMYHO M3BbPLIBA NPeraes W OLEHKAa Ha CbOMPAemocTTa Ha TbpProBCKUTE WU APy

KpaTKOCPOUYHW B3EMaHUA.

B3emaHuA OT KNINEHTH
EKCNO3NLMATA KbM KPeAUTEH PUCK 3aBUCU OT MHANBUAYANHUTE XapaKTEPUCTUKKN Ha OTAGNHUTE KAUEHTH.

KpeauTHaTa MOANTMKa Ha [pYKecTBOTO NPeABUKAA BCEKN HOB KAWEHT Aa Ce NPOy4Ba 33 KPeauTocnocobHocT npeau
[a ce Npeanoar CTaH4APTHATE YCN0BMA Ha AOCTaBKa W NAAWAHKA.

UHBecTHUL N
[py»ecTBoTO He NpaBW MHBECTULMWU B JAMKBMOHWM ABATOBM U KOPNOPATUBHM UEHHW KHWXaA C ornea Ha ToBa 43

NNMMUTUPa EKCNO3NUNATA CU NO KPeaUTeH PUCK.
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CEFA EAAQ
Doknag 3a peiiHoctra M UHAnBUAYaneH®UHAHCOB OTYET 3a rOAMHATa, 3aBbpLuBaLya HA 31 pekemspu 2020 r.

JluksngeH prcK
JIMKBMAEH PUCK Bb3HMKBA NPW NOAOKEHWe, Ye [IPy)KecTBOTO He U3NMb/AHU CBOWTE 33[b/DKEHWA, KOrato Te cTaHat

M3NCKyemu. [lpy»KecTBOTO Npuaara Noaxof, KOWTO Aa OCUIypu HeobxoauMWA NUKBUAEH pPecypc Aa ce nocpeuiHat
HACTBbAMAMTE 3aAbMKEHUA NPU HOPMATHU AU CTPECOBM yCnoBuA Be3 fa ce peanusupaT Henpuemamem 3aryéu nam
[a ce yBpeam penyTauuaTa Ha JpyecTBoTo.

[pY’KecTBOTO CAeAN PUCKA OT HEJOCTUI HA CPEACTBA, C MOMOLLTA HA NOBTAPAWM CE€ MHCTPYMEHTU 33 NNaHUpaHe Ha
NMKBUAHOCTTA. LlenTa Ha Jlpy»<ecTBoTo € Aa NoAabpsKa 6anaHc mexay CPOYHOCT Ha NPUBAEYEHUA PECYPC U MBKABOCT

Na3apeH puck

MasapeH pUCK e PUCKBT, MPU NPOMAHA Ha Na3apHUTE LieHW, KaTo KypC Ha YyXKAecCTpaHHa BanyTa, INXBEHU NPOLEHTH
MAU LEHM Ha KanuTanosBM MHCTPYMEHTU, LOXOLbT HA APYMECTBOTO MAM CTOMHOCTTA Ha HEeroBuTe MHBECTULMKM A3
6baat 3acerHatu. Llenta Ha ynpasneHMETO Ha MasapHUWA PUCK e A3 ynpasiAsa W KOHTPOAMPaA eKCcnosnuuATta Ha
nasapeH pUCK B NPUEMAMBM FPAHULM, KaTo Ce ONTUMM3MPA BBH3BPBLLAEMOCTTA.

BanyTeH puck
[pyKecTBOTO He e W3/I0MEHO Ha BanyTeH PUCK, Tbil KaTo BCMYKM aKTMBM W Nacueu Ha [pyxkecTBoTo ca

AEHOMUHMpPaHU B 6BAraPCKM NeBa WAW eBpo. BanyTeH puck 61 HacTbNMA NpPW NPOMAHA Ha CbOTHOLIEHWETO Ha
6bArapckmn 1es/eBpo, 3a KOETO PbKOBOACTBOTO HAMA TakaBa MHPOPMaLMA M NPEABUKAAHNA

[Ipy}KecTBOTO HAMA NNALLAHWA BbB BanyTa pasiMyHa OT NeBa W €BPO WM CNeAOBATENHO He e U3npaseHo npej,
CbLLECTBEH BaNYTEH PUCK.

JInxeeH pUck
JIMXBEHWAT PUCK NPOU3THUa OT KoeBaHNATA B LeHaTa Ha GUHAHCOBUTE MHCTPYMEHTH, C KOUTO [lpyXecTBOTO onepupa,

B 3aBUCUMOCT OT NPOMEHNTE B INXBEHUTE HUBA.

OnepaTuBeH pUCK
OnepaTuBEH PUCK € PUCKBLT OT NPEKU AU KOCBeHM 3arybu, MPom3TMyaly OT WHUPOK KPbI OT NPUYMHMU, CBbP3aHK C

npoLecuTe, NepcoHana, TeXHONOTMUTE U MHOPACTPYKTypaTa Ha [pyKecTBOTO, KAaKTO U OT BbHILHW GAaKTOPK, PasNniHK1
OT KPeAMTHW, NA3apHU W JMKBUOHU PWUCKOBE, KAaTO Hanmpumep Tesu, MPOW3TUYALM OT MPaBHU W PerynaTopHu
M3UCKBAHWA M OBLLONPUETM CTaHAAPTW Ha KOPNopaTMBHO noseaeHne. ONepaTUBHU PUCKOBE Bb3HMKBAT OT BCUUKU
onepaumnu Ha [lpysKecTsoTo.
Lenta Ha [pyecTBOTO e Aa ce ynpas/iaBa OnepaTMBHUA PUCK, Taka ye Aa ce BanaHcupa mekay nsbarsaHeTo Ha
$uHaHcoBm 3ary6u 1 yBpexaaHe Ha penyTaumaTa Ha [pyKecTBoTo, M LANOCTHATa e$eKTUBHOCT Ha pasxoauTe U Aa ce
usBAreaT npoLeaypuTe 3a KOHTPOJI, KOUTO OrPaHUYaBaT MHULMATUBATa M TBOPYECTBOTO.
OcHOBHaTa OTFOBOPHOCT 3a pa3paboTBaHe W NpuaaraHe Ha KOHTPOAM 32 ONEPaTMBHWA PUCK Ce Bb3/ara Ha BUCLLETO
pbKOBOACTBO. Tasn OTFOBOPHOCT Ce NoANoMmara oT pasBuUTUETO Ha 06K CTaHAapPTV 3a [Ipy)KecTBOTO 3a ynpasneHne
Ha onepaTMBHMA PUCK B CAegHUTE obnacTu:

*  W3KCKBAHMA 323 NOAXOAAWO pasnpeeneHNe Ha 3aLb/MKEHUATA, BK/IOYMTENHO N HE3ABUCMMO OTOPU3UPaHE
Ha CaenKku;
M3MCKBaHWA 33 PAaBHABAHE U MOHWTOPUHT HAa CAENKUTE;
CbOTBETCTBUE C PEryNaTopHUTE N APYIY NPABHN U3NCKBAHUA;
[LOKYMEHTALMA 33 KOHTPO U Npoueaypy;
M3UCKBAHWA 3a NEPUOAMYHA OLEHKa Ha ONepaTMBHUTE PUCKOBE W 3AEKBATHOCTTa Ha KOHTPOAUTE U
npoueaypuTe 3a CnpasaHe ¢ MAEHTUOULMPAHUTE PUCKOBE;
M3MCKBaHMA 33 OKNaABaHe Ha ONepaTUBHM 3arybu 1 NPeanomeHnTe KopUrMpawm aAeicTeus;
passuTUE Ha aBapuiHK NNaHoBe;
obyueHne n npodecuoHanHo passuTHe;
eTMuHKM 1 BU3HeC CTaHAAPTH;
HamasifABaHe Ha PMCKa, BKAIOYNTENHO 3aCTPAXOBKa, KOraTo ToBa e epeKTUBHO.

» > & »

» % % » »

OTroBopHOCTH Ha PbKOBOACTBOTO

Cnopeg, 6bArapckOTO 3aKOHOAATE/NCTBO, PHKOBOACTBOTO C/edpa fa W3roTeA GUHAHCOB OTYET 3a BCAKa duHaHCcoBA
rogMHa, KoiTo Aa Aasa BAPHa M 4YecTHa NpeactaBa 3a (GUHAHCOBOTO CHCTOAHWE Ha [py)ecTBOTO Kbm Kpaa Ha
roguHarta, GUHaAHCOBO My NPEACTaBAHE M NapPUYHN My NOTOLY.
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CETA EAL
Doknag 3a geitHoctta M UHANMBUAYaneHPUHaHCOB OTYeT 33 F0AUHATA, 33BbPLIBALIA HA 31 nexemspu 2020 .

PbKOBOACTBOTO NOTBbPMKAABA, Y€ € NPUAAraNo NOCNeA0BaTENHO afeKBaTHN CYETOBOAHW NONNTUKU NPU U3FOTBAHETO
Ha rogvwHuA ¢GuHaHCOB oTyeT Kbm 31 aekemspw 2019 r. u e HaNpasuNO PasymHU WU NPeAnasnvBU NPELEHKH,
nNpeanoNoKeHUA U NPUBAUSUTENHN OLEHKMN.

PbKOBO/CTBOTO CbLO NOTBLPMKAABA, Y4e Ce e MPUABPHKANO KbM AeicTBawmTe CHETOBOAHW CTaHZAPTW, KaTo
PWNHAHCOBUAT OTYET € M3rOTBEH Ha NPUHUMNA ,AeicTBaLLO npeanpuaTe”.

PLKOBOACTBOTO HOCW OTIOBOPHOCT 3a MPAaBMAHOTO BOAEHE HAa CYETOBOJHUTE DPerucTpu, 3a LenecbobpasHoro
yrpaBAeHWEe Ha aKTUBUTE M 33 NPeANPUEMAHEeTo Ha HeobxoaumuTe Mepku 3a u3barsaHe M paskpusaHe Ha
€BeHTya/HK 3n0ynoTpebu n apyrn HepeaHOCTK.

PHbKOBOICTBOTO ChLLO NOTBbPMKAABA, YE NPU U3TOTBAHETO HA HACTOALMA AOKNAJ 33 AEMHOCTTa € NPeacTasuno BAPHO
M YeCTHO Pa3BUTMETO M pesyaTaTuTe OT AeWHOCTTa Ha [pyecTBOTO 3a M3MMUHANWA NEepuod, KakTo W HerosoTto

CbCTOAHME N OCHOBHUTE PUCKOBE, Npea KOUTO € N3NPaBeHO.

Kupun CroaHos ¥enes
U3nbaHUTeNeH AnpeKTop
CETA EAZ,

rp. Codpua, m.02,.2021 r.
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CETA EAQ
Doxnapg 3a peiHoctTa U UHanMBMAyaneHPUHAHCOB OTYET 32 rogMHaTa, 3aBbpLUBaLLA HA 31 pexkemspu 2020 .

UHOWBUAYANEHTOQUWEH ®UHAHCOB OTHET

I. ObLLA UH®OPMAL A

HaumeHosaHue Ha Opyectsoto: CETA EA[]

Perucrpauma B AreHuus no BnuceaHuata: EMK 811 770 996

CuseTbT Ha gupekTtopuTte:lpeaceaaten Ha CA:PoHaauna JoHyes, npeacTasnasaHe ot Cawo leoprues [loH4YeB.
YneHose: Teoaopa CtoaHoBa Meesa n Kupua CtoaHos Kenesa

Usnvauutenen aupektop:Knupun CtoaHos Menes

CucraButen: CeetnaHa /liobuosa Chasesa

lOpuctu: UpnHa MaHesa

[bprKasa Ha perucTpauma Ha [py»KecTBoTo:P bbarapua

Cepanuuue u aapec Ha peructpaums: rp.Codus, 6yn.”Esnorn n Xpucto leoprnesu” Ne169

MACTO Ha OpUC MK U3BBPLUBAHE Ha CTONAHCKA AeiHocT: rp.Codua, 6yn.”EBaorn n Xpucro Freopruesn” Ne169

06¢cnyxsawm 6aHkn: YHukpeaut bynbank A

®UHAHCOBUAT OTUET € MHAUBUAYANEH OTYET Ha [pyKeCcTBOTO.

Mpedmem Ha OdeiiHocm u ocHoeHa deiinocm Ha [Ipyxecmeomo:n3gaTencka, peknamHa, WHGOPMaUUOHHa,
MapKeTUHI0Ba, NOCPEAHUYECKa AEMHOCT, MPOYYBAHUA U M3CAeABaHNA.

Jpyxcecmeomo He e ny6au4Ho Opy#ecmaso no cmMuceaa Ha 3MTILK.
JIpyHecmsomoHe e pe2ucmpupaHo Kamo (PUHAHCOBA UHCMUMyyua 8 Peaucmbvpa Ha guHaHcosumMe UHCMuUMyyuu no

4n. 3, an. 2 om 3KU, eodeH npu bHB.

Adama Ha ¢uHaHcosus omyem: 31.12.2020 r.

Tekyw nepuod: roguHarta, sanoysawia Ha 01.01.2020 r. v 3asbpLIBaLLA Ha 31.12.2020r.
MpedxodeH nepuod: ropnHaTa, 3anoysawa Ha 01.01.2019 r. 1 3aBbpLUIBALLA HA 31.12.2019r.
Aama Ha 0dobpeHue Ha puHaHcosua omyem: m.02.2021 roa,.

Opza+ 0006pun puHarcogua omyem:CbBET Ha AUPEKTOPUTE, Ype3 pelleHne BNMCAHO B NPOTOKON OT m.02.2021 rog.

CTpyKTypa Ha OCHOBHMA Kanutan (xnn. nB.)
AKUMOHepU ) Yuactue : Bpoii akuum HomuHanHa cToiHOCT
dongauma loHyes, BenmkobputaHua 100% 50 000 50

- Kbm 31 pekemspun 202(; Cera EAﬁwma yyactusa B p,buJ,epHo_To Apyxectso - Cera bl EOOL — 100°_A>.

Il. GA3A 3A U3TOTBAHE HA ®UHAHCOBUTE OTYETU N MPUNOMXEHW CHLLEECTBEHMU CHETOBOAHU NONTUTUKKU

MHOusudyaneH uHaHCOBUAM om4yem e U320meeH Cb2/IaCHO U3UCKBAHUAMA Ha 6bn2apckomo  c4emogogHo
30KOHOOaMENCMB0 8 HAUUOHAAHAMA 8anyma Ha Penybauka bvazapusa - 65A20PCKU Nies.

OT 1 AaHyapu 1999 roguHa 6bArapckuaAT Nes e ¢ PUKCMpaH Kypc Kbm espoTo: 1. 95583 siesa 3a 1 eBpo.

TouHOCMMa Ha Cymume npedcmaseHu 8b8 UHAUBUAYaneH uHaHCo8UA omyem e xunadu 6vn2apcKku nesa.

HacTOALLMAT MHAOMBMAYaNeH (GUHAHCOB OTYET € M3rOTBEH B CbOTBETCTBME C M3NUCKBAHWATA Ha MeayHapoaHu
CTaHAAPTH 3a (puHaHcoBM oTd4eTn (MCPO), npuetn ot Komucuata Ha EBponerckun Cbto3. PUHAHCOBUAT OT4eT e
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CETA EAO
Doknap 3a peitHoctTa M UHAMBUAYaneHPUHAHCOB OTUET 3a FOAMHATA, 3aBbpPLIBALLA HA 31 pekemepu 2020 .

M3rOTBEH M B CbOTBETCTBUE C M3UCKBAHUATA Ha MeXayHapoaHUTE CTaHAAPTH 32 pUHAHCOBA OTYETHOCT, NyBAMKYBaHM
0T MeKaYHApOAHMA CbBET NO CYETOBOAHW CTAHAAPTW. BCUUKM MexayHapOAHM CTaHAAPTH 33 GMHAHCOBM OTYETH Ca
ny6ankyBaHu OT MexayHapoaHWA CbBET MO CYETOBOAHM CTaHAAPTH, B CMAA 33 NEPUOAA HA W3TOTBAHE HA TE3n u
GUHAHCOBM OT4YETH, Ca NpueTh oT EBponeiickuA Cbio3 upes npoueaypa 3a ogobpenne, yctaHoBeHa OT KomucnaTa Ha
EBponeitckua cblos3.

Tosu MHAUBMAYaneH GUHAHCOB OTYET € 3aK/IounTeNEH 3a [pyKecTBoTO.
NHAMBUAYANHVAT GUHAHCOB OTYET € M3rOTBEH HA NPUHLMNA - NPeANoNoXKeHMe 3a AeiCTBAO NpeanpuaAThe, KOeTo
npeanonara, Ye [py»ecTBoTo We NpoAb/Ku AeHOCTTa e B 0603pumo Obaeule.

N3roTBAHETO Ha MHAMBMAYANHWUA GUHAHCOB OTYET B CbOTBETCTBME ¢ MCPO, u3nckBa ynotpebaTa Ha C4ETOBOAHM
npuBAN3NTeNHU OLEHKW. KoraTo e npunarano cyetoBogHaTta MO/MTUKE, PBKOBOACTBOTO Ce € OCHOBaBano Ha
cobcTBEHaTa CU NPeLEeHKa.

Mpw npunaraHe cHeTOBOOHA NO/IMTUKA CbC 3aAHa AaTta, Npu npen34yncnaBaHe Ha CTaTumn (FpeUJKM) CbC 3agHa AaTta Uin
KoraTo ce npeKnacwdmu,MpaT CTaTn BbB d)MHaHCOBMTe OT4YeTH, ce NPeacTaBAT TPU OT4YeTa 3a d)MHaHCOBO CbCTOAHNE U
ABa OT BCUUKUK APYTrHU OTYETK, N CBBP3AHUTE C TAX NOACHUTENHU NPUNOKEHUA.

OCHOBHU MOKA3ATE/IN HA CTONAHCKATA CPEJA
OCHOBHWTE NOKasaTeNM Ha CTOMaHCKaTa CPeaa, KOMTO OKaseaT BAMAHME BbPXy AeHHOCTTa Ha [pyxecTsoTo, 3a

nepuoaa 2019 — 2020 r. ca npeAcTaseHu B Tabanyata no-40ny:

MNoka3saren 2020 Kbm para U3TOUYHUK 2019
BB Npon3BoACTBEH METOA B M/H. NB.* 95 600 Q3 2020 HCK 95119
PeaneH pactex Ha BBI* -4,2 Q3 2020 HCH 3,1%
WUHdnauma B Kpas Ha roguHaTa*™ 4% aex.20 HCH 3,8%
CpepeH BanyTeH Kypc Ha WaTckua aonap 1,60767 31.12.2020 BHB 1,65704
BanyTeH Kypc Ha WaTCKUA gonap 1,59386 31.12.2020 BHB 1,74099
KoedpuumeHT Ha GespaboTuua * 6,2% Q3 HCH 3,7%
OCHOBEH NUXBEH NPOLEHT B KpaA Ha roguHaTa 0,00% 31.12.2020 BHB 0,00%

*laHHume 3a 2020 2. ca npedsapumennu, U3modHuyu HCH, bHb - nybauxkayuu 2019 u 2020 e.

U3AB/IEHUE 3A CbOTBETCTBUE
[PYKeCcTBOTO BOAU CBOETO TEKYLO CYETOBOACTBO M M3roTBA (UHAHCOBMTE CM OTYeTM B CLOTBETCTBUE C
MeayHapoAHUTe cTaH4apT 3a duHaHCoBO oTunTaHe (MCPO), npuetn oT Komucuata Ha EBpONENCKUA Cbio3, B CUNa

Ha 01 sHyapu 2019 .

MPUNOXKEHUN CBLYECTBEHU CYETOBOHUN MOJ/TNTUKN

ba3a 3a n3rotsaHe

To3W roguweH WUHAMBUAYyaneH GUHAHCOB OTYET € W3rOTBEH B CboTBeTCTBUME € MeayHapodHuTe CTaHaapTv 3a
duHaHcoBOo OTuMTaHe, u3gageHn oT CbBeta 3a MekayHapoaHua CuetosoaHu CraHaapTy (CMCC) n BCHUKM
pasfacHeHnn n3ganeHu ot KomuTteta 3a PasacHeHna Ha MC®O, kouTo edeKTUBHO ca B cuia Ha u oT 1 aHyapu 2018 r. 1
KOMTO ca NPUETK OT KOMUCUATA Ha eBPONENCKNA Cblo3.

WHAMBUAYANHUAT roguieH GMHAHCOB OTYET BKAKOYBA WHAMBWAYaNneHOTYET 3a neyan6ata uam 3arybata U apyrus
gceobxsaTeH A0Xx04, WHAMBUAYANEHOTYET 33 (MHAHCOBOTO CbCTOAHME, WHAWBUAYANEHOTHET 33 MpOmMeHuTe B
coBCTBEHNUS KanuTas, MHAMBMAYANEHOTYET 33 NAPUUHMTE NOTOLM, KAKTO U MOACHUTEAHWU NPUIOKeHUA. Mpuxoan u
pasxoam, C U3K/OUYEHWE HA KOMIMOHEHTU Ha Apyr BceobxBaTeH A0X04, ce NpU3HasaT B neuvanbata unu 3arybata. Apyr
BceobxBaTeH 40XO4 Ce NpW3HaBa B oTyeTa 3a nNevanbata wau 3arybata v Apyrva BceoBxBaTeH 40XOA W BKAOYBA
eNeMEeHTU Ha NPUXOAM W pasxoan (BKAIOYMTENHO KOPEKUMM OT npeknacupukauma), KOMTo He ca NpusHati B
neyanbata uam 3arybaTa, KakTO M3MCKBA MW KakKTo e paspeweHo oT MC®O. Kopekuuu ot npeknacupukauma ca
cymuTe, npeknacuonumpanu B neuanba unm saryba s otueTa 3a nevanbara nam 3arybata n gpyrua BceobxsaTeH 40x04,
33 TeKyWMA Nepuod, KoUTo ca buam npusHaTv B Apyr sceobxsaTeH AOX0A Npe3 TeKyWMA W NPeaxoaHn nepuoaun.
TpaH3akunm cbe cobCTBEHWLMTE Ha [PY)KECTBOTO B KayecTBOTO MM Ha CO6CTBEHWUM Ce Npu3HaBaT B OTYeTa 3a
npomeHunTe B cOBCTBEHUA KanuTan.
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JpyKecTBoTo M3bupa fa npeacTasn eAnH oTyeT 3a nevanbata uan 3arybata n Apyrua sceobxsaTteH goxopn Pasgenute
ce NpeAcTaBAT 3aeAHO, KaTo TO3M 3a nedanbata uan 3arybata e nbpsu, crelBaH HENOCPEACTBEHO OT pasjena 3a
apyrva BceobxsaTeH A0X0A.

[pykecTBoTO M36Mpa Aa NpeacTass oTyeTa cM 3a neyanbata uan 3arybata u apyrua BceoHxBaTeH 40X04, KaTto npu
KnacuduKauMATa U3MN0/3Ba METOAA ,CbLUHOCT Ha pasxoamTe”.

dopmaTbT Ha oTYeTa 3a GUHAHCOBOTO CbCTOAHNE € BasnpaH Ha pasrpaHUYeHneTo TeKyuw,/HeTekyLy,

CnefHnTe M3MEHEHMA Ha CbLECTBYBAaLMTE CTaHAAPTH, U3pagdeHu oT CbBeTa MO MeXAyHapoAHW CHETOBOAHW
cTaHAapTM M NpueTH 3a npunaraue ot EC, ca B cuna ot 1 aHyapu 2020 roanHa:

UsmeneHua 8 MCHO 3 “BusHec KombuHaummn” — (B cuna 3a rogMWHU Nepuoau, 3anoysaly Ha uau cnep 1 aHyapu
2020 r.) U3meHeHaTa AepUHULMA HA BU3HEC M3KNCKBa NpUAOC6MBAHETO 4a BK/IIOYBA BXOA W CbLIECTBEH NPOLEC, KOWUTO
3aefHO AONPMHACAT 3HAaYMTeNHO 33 cnocobHOCTTa 3a Cb3faBaHe Ha pesynTatu. OeduHnumAatTa Ha NOHATUETO
,POAYKLMAY Ce M3MeHn, 33 [a Ce CbCpeaoTouM BbPXYy CTOKUTE W YCAYruTe, MPEAOCTaBAHU Ha KAWEHTUTE,
reHepupanky WHBECTUUMOHEH AO0XO4 W APYr 40X04, W W3Kl04Ba BbH3BPDLLUAEMOCTTA NOA, dopmata Ha NO-HWUCKK
pa3xoau v 4pyru UKOHOMUYECKU NON3MU.

[lobaBeHa e Bb3MOXHOCT 3a TECT 33 KOHLEHTPaUMA, KOMTO NO380/i1ABA A3 C& HanNpaBy ONPOCTeHa OLEHKa 33 ToBa Aafn
DafeHa CbBKYNHOCT OT 4eAHOCTM 1 aKTMBMU e BusHec.

M3meHeHWATa BEPOATHO LE A0BeAaT 40 noseye NpuaobusaHua, KOUMTO Ce OTYMTAT KaTo npuaobnsaHnA Ha aKTUBMN.
UameHeHua Ha MCC 1 ,MpepcrasaHe Ha ¢uHaHcoBu otdetn” m MCC 8 ,CueToBOAHA NOAWUTUKA, NPOMEHU B
CYETOBOAHMTE NPUBNNZUTENHN OLIEHKU U TPELIKM” - (B C1Na 33 rOAULLIHU NEPUOAK, 3aN0YBALLM Ha UK CNeq, 1 aHyapwm
2020r.)

CMCC e Hanpasun npomenn 8 MCC 1 MNpeactasaHe Ha puHaHcoBn oTyeTn u MCC 8 CHeToBOAHM NOMTUKK, MPOMEHN B
CYETOBOAHUTE OLEHKM W [PEWIKW, KOUTO M3MNOA3BAT NOCAEAOBAaTeNHO onpeaeneHne Ha CbLECTBEHOCTTa B
MexayHapoaHuTe CTaHAApPTH 3a ¢UHAHCOBO OTuMTaHe M B KoHuenTyanHata pamka 3a ¢MHAHCOBO OTYMTaHe,
K3ACHABAMKM KOra MHPOPMaLMATA € CbLLECTBEHA W BKMIOUYBA HAKOM OT Hacokute B MCC 1 OTHOCHO HecbuiecTBeHaTa
MHbopmaLms.

Mo-cneynanHo, UsMeHeHUATa NOACHABAT:

+ ye 1O30BaBaHETO HAa CKPUTa MHMOPMauUMA Ce OTHACA A0 CUTyauuu, NpW KOWUTO edekTsT e nogobeH Ha
NPONYCKaHETO UM HENPABUIHOTO W3BEXAAHE Ha Tasn MHbOPMaLMA 1 Ye NPeaNpPUATMETO OUueHABA CbLUECTBEHOCTTA B
KOHTEKCTa Ha PUHAHCOBUTE OTYETU KaTto UANo, 1

¢ 3HAYEHWETO Ha ,NMbpBUYHMTE noTpebuTenn Ha GUHAHCOBM OTYeTM C 06O npeaHas’HavyeHvWe"”, KbM KOUTO ca
HacoueHM Te3n (UHAHCOBM OTYETH, KaTo M ONpejenaT KaTo ,CbllecTByBally U NOTEHUUANHW WHBECTUTOPW,
33eMOZaTeNM U APYTN KpeauTopu®, KouTo TpAGBa Aa pasunTaT Ha GUHAHCOBUTE OTYETH C O06LIa LLen 3a roNAMa YacT oT
¢duHaHcoBaTa MHGOPMaLMA, KOATO Um TpAbBa.

Pedopma Ha nokasaTens 3a JINXBEH NMPOUEHT (M3MeHeHNA Ha MC®0 9, MCC 39 u MC®O 7) (n3pameHu Ha 26
centemspwm 2019 r.), B cuna ot 1 anyapmu 2020 r.

CbBeTbT 32 MEXXAYHAPOAHN CYeToBOAHM cTaHAapTh (CMCC) nnanupa aa Hanpasu npomenu 8 MCPO, 3a aa oTpasasa
W3MCKBAHMATA 3a ONOBECTABAHE, BbBEAEHN OT pedopMaTa Ha NOKa3aTeNA 3a IMXBEH NPOLLEHT - YacT | (M3meHeHua Ha
MCPO 9, ®duHaHcoBU MHCTpymeHTH, MCC 39, ®UHAHCOBM MHCTPYMEHTU: NpU3HaBaHe U OueHABaHE U MC®PO 7,
DUHAHCOBW MHCTPYMEHTU: ONOBECTABAHUA).

M3meHeHuaTa B pedopmata Ha NMXBEHNA PEUTMHI NOACHABAT, Y€ NPeAnpuUATMATA LWe NPOALMKAT A3 npunarat
onpeaeneHn W3MCKBaHWA 3a OTYUTAHE Ha XeA)KMPAHETO, KaTo Mpuemart, Ye NOoKasaTenAaT 3a MXBEH NPOLEHT, Bbpxy
KOMTO ca Ba3npaHn Xxe4KMPaHUTE NapUyHKU NOTOUM U NAPUYHMTE NOTOLM OT XeAXKUPaWUA WHCTPYMEHT HAMA 4a 6bae
NpoOMeHeH Bb3 OCHOBa Ha Pedopmata Ha IMXBEHUA NPOLIEHT.

Npomenu B KoHuenTyanHata pamKa 3a GUHAHCOBO OTYMTaHe — (B CMN1A 32 TOAULIHK Neproau ot 1 anyapn 2020 r.)
CMCC e usgan npepaboTeHa KOHUENTyanHa pamKa, KOATO We 6bae M3non3BaHa Npu pelleHua 3a onpeaesnsHe Ha
cTaHaapTv ¢ HesabaBHo delicTeue. KNlouoBUTE NPOMEHN BKALOYBAT:

. yBennyaBaHe Ha U3BECTHOCTTA Ha YNPaB/IeHNETO KaTo uen Ha GUHAHCOBOTO OTYMTaHE;

. Bb3CTaHOBABAHE HA NPeANa3NMBOCTTa KAaTo KOMMOHEHT Ha HEYTPaNuTeT;

. onpeaenAHe Ha OTYMTAWLO Ce MPeanpuATMe, KOeTo MoKe Aa Bbae IopUAMYEecKo Auue nan dact oT
npeanpuaTue;

. peBu3MA Ha ONpPeaeneHUATa Ha aKTUB U 334 b/KeHNe;

. npemaxsaHe Ha nNpara Ha BePOATHOCTTa 33 Npu3HaBaHe u gobasaHe Ha HACOKM 33 OTNNCBAHE;

* no6aBaAHEe Ha HACOKKM 33 Pa3/IMYHa OCHOBA 33 U3MepBaHe W
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. nocoysaHe, ye nevanbata unm 3ary6ata € OCHOBHUAT NOKasaTen 33 eGeKTUBHOCT U Y€ NO NPUHLMN NpUXoauTe
W pasxoaute B Apyr BceobxsaTeH goxoa Tpabsa Aa 6bAaT MpeueHeHW, KOorato TOBa MOBWLIABA YMECTHOCTTA UM
BAPHOTO NpeacTaBAHe Ha GUHAHCOBUTE OTYETHU.

Hama fa ce NpaBAT MPOMEHN B HUTO eAUH OT eiCTBalMTE CYETOBOAHM cTaHAapTu. Mpeanpuatuata obaue, konto
pa3uuTaT Ha PamkaTa npu onpeaensHe Ha CBOMTE CYETOBOAHM MOJMTUKM 3a TPAH3AKLMHU, CbONTUA MK YCNOBUSA, KOUTO
No APYr HaYWH HE Ca PasrneaHn CbracHo CYETOBOAHWTE CTaHAAPTH, We Tpabsa aa npunarat npepaboteHara pamka
oT 1 AHyapu 2020 r.

MameHeHusaHa MCOO 16 ,ImsuHr‘(s cunasaroauMluHANEpPUOAM, 3anousawmHaunaucnes 1 anyapu 2020 r.).C
nsmeHeHneTto Ha MCPO 16 ce npeaBMMAa He3agb/KUTENHO, BpemeHHO, cBbp3aHo ¢ COVID-19 onepatusHo
obneKveHVe 3a IM3UHIONOAYYATENNTE, KOUTO Ce Bb3MOA3BAT OT KpeAUTHa BaKaHUMA NO NM3UHIOBUTE Nnawanns, 6es
[a ce 3acAra 3HaYMMOCTTa WM NPUNOKMMOCTTA HA OTYMTaHaTa OT ApyxkecTBaTa PpuHaHCOBa MHPOpmaumA. CbraacHo
pewieHneTo Ha CMCC n3meHeHmnata Ha MC®O 16 BamsaTt B cuna Ha 1 toHW 2020 r., KaTo cnedpa da ce npuaarat CbC
33QHa AaTa C uen 4a ce rapaHTMpa NpaBHA CUryPHOCT 3@ CbOTBETHUTE EMUTEHTU U Cbr1aCyBaHOCT € APYrK CHETOBOAHU
cTaHAapTH, npuetyn ¢ PernamenT (EO) Ne 1126/2008.

CnepHUTE HOBU MAKN PeBU3MPAHU CTAaHAAPTHU, HOBU PA3ACHEHMA U MPOMEHU KbM CbLLECTBYBALLM CTaHLAPTH, KOUTO
KbM OTYETHaTa [aTa ca M3JafieHu oT CbBeTa N0 MeXAYHaPOAHU cHeTOBOAHU cTaHAapTu (CMCC), Ho Bce owe He ca
B CM/1a 33 FOAMLHKU NEPUOAM, 3anouBalLm Ha 1 AHyapu 2020r. unu He ca oao6peHn 3a npunaraHe ot EC U CboTBETHO
He ca B3eTW NpeaBuA NpU N3roTBAHETO Ha HacToALMA PUHAHCOB OTUET:

MC®O 17 ,3actpaxoBatenHu aorosopu” — (B Cu/a 3a FOAMLLHW NEPUOAM, 3aNOUBALLM Ha UK cnel, 1 AHyapu 2021 r.
{c onuma 3a oTnaraHe 3a 2023r.) He e npueT oT EK);

MNpe3 mait 2017 r. CMCC ny6aukysa MC®O 17 3actpaxosatenHu pgorosopu (MCPO 17), wu3yepnateneH HoB
CYETOBOAEH CTaHAapT 3a 3acTpaxosaTeNHW gorosopu, o6xBallall NPU3HABAHETO M OUEHABaHeTo, NpeAcTaBAHETO U
onosectagaHerto. Cned BAM3aHeTo My B cuna, MCPO 17 we 3ameHn MCHO 4 3actpaxosaTtenHu gorosopu (MCPO 4),
KoiTo 6ewe nybaukysaH npe3 2005 r. MCPO 17 ce npunara Kbm BCUYKKU BMA0BE 3acCTpPaxoBaTe/lHU 40roOBOPU (T.e.
JKMBOTO3acTpaxoBaHe, obLWo 3acTpaxoBaHe, MPAKO 3acCTPaxoBaHe W NpPe3acTpaxoBaHe), He3aBUCMMO OT BMAA Ha
NPeAnNpPUATUATA, KOWTO M M3AaBaT, KAKTO U NO OTHOWEHUE Ha ONPEAENEHN rapaHuMy U GUHAHCOBU MHCTPYMEHTH C
LOMbAHUTENIEH, HerapaHTMpaH Zoxo4, (ydactve no npeuenka). Lle ce npunaraT manko Ha 6poit uskaloueHua oT
o6xsaTa. O6wara uen Ha MCPO 17 e aa ocUrypu CYETOBOAEH MOAEN Ha 3acTpaxoBaTenHUTe 40roBOpH, KOMTO e no-
noseseH u nocnenosBaTeneH 3a sactpaxosaTtenure.

U3meHeHua 8 MCPO 10 ,KoHconugupaHn duHaHcoeu otyetn” m MCC 28 ,UnHBecTMUMM B acouumpaHu w
CbBMECTHY NPeanpPUATUA“‘— OTHOCHO NPoaaKbu A anopT Ha aKTUBW MEXaAY MHBECTUTOP U HETOBU aCoOLMNPaHN UK
CbBMECTHU NpeanpuATMA (C oThoxeHa edeKTUBHA AaTa Ha BAM3aHe B cuna, nognexawa Ha onpegensaHe ot CMCC).
Te3n NpoMeHH ca HaCOueHM KbM PeLUaBaHeTo Ha CYETOBOAHOTO TPETUPaHEe Ha NPOoAaXOMTE UM anoPTUTE Ha aKTUBH
MEXAY WMHBECTUTOP W HEroBU acoUMUPaHn WAN CbBMECTHU NPeanpuATUA. Te NOTBBLPXKAABAT, Ye CYETOBOAHOTO
TpeTMpaHe 3aBUCU JaaW NPOAABAHMTE aKTMBM WMAM anoOPTUPAHUTE HEMOHETAapHW aKTUBK, KOHCTUTYMPAT WU He Mo
CbLEeCTBO ,,6U3Hec” No cMucbna Ha MCPO 3. AKO Te3u aKTUBM KaTo CbBKYNHOCT HE OTFOBAPAT Ha Onpeae/ieHueTo 3a
,O13Hec” HBeCTMTOPBLT NpM3HaBa neyanba uam 3aryba 4o NpoLeHTa, CbOTBETCTBAL, HA AeNa Ha ApyruTe HecBbp3aHH
MHBECTUTOPU B acOLUMMPAHOTO WM CbBMECTHOTO MpeanpuATHe. B caydauTe Korato ce NpoAasaTt akTMBKU WK ce
anopTMpaT HEMOHETapHN aKTMBM, KOUTO KaTo CbBKYMHOCT ca ,6usHec”, MHBECTUTOPBT NpU3HaBa n3uano nevanbara
nnn 3arybata oT TpaH3akumaTa. Tean NPoOMeHu e ce npunarat nepcnektnsHo. CMMC OT/0XKU HayanHaTa gaTa Ha
NPUAOKEHME HA TE3N NPOMEHU 3a HeonpeaeneHo Bpeme. PbKOBOACTBOTO € B NPOLLEC HA NPOYYBAHE, aHANN3 U OLieHKa
Ha edeKTUTE OT NPOMEHMTE, KOUTO Brxa OKa3Basn BAUAHWE BBPXY CHETOBOAHATA NOMTMKA M BbPXY KaacudukaumsTa
W NpeacTaBAHETO Ha aKTUBUTE U NACUBUTE Ha APYIKECTBOTO;

UsmeHeHua B MCPO 4 ,3actpaxosBaTenHugorosopn” — (B cuna 3a roAvLLHW Nepruoau, 3ano4sawin Ha wan cnheq 1
AHyapw 2021 r.). Uenta Ha usmeHenuata Ha MCPO 4 e ga ce NpeoaoNeAT BpEMEHHUTE CHeTOBOAHU nocneanum ot
pasnMuHMTEe AaTM HAa BAM3aHe B cuna Ha MCPO 9 ODUHAHCOBM WHCTPYMEHTW M npegcroawma MCOO 17
3acTpaxoBaTeaHun gorosop#u. Mo-cneuuanHo ¢ usmeHeHnaTa Ha MCPO 4 ce yabakasa 40 2023 r. CPOKBT Ha aelicteue
Ha BpeMeHHOTO ocBoboKAaBaHe oT npuaaraHeto Ha MCPO 9, 3a Aa ce xapMOHU3Mpa AaTaTa Ha B/M3aHe B CUNa Ha
MC®O 9 ¢ HoBua MCPO 17.

M3meHeHua B MCC 1 ,MpeacrapaHe Ha ¢MHAHCOBM oOTdeTM” - (B cura 33  roguwHM  ne-
puoam, 3anouBatum Ha nau cneg 1 Aanyapm 2020 r. — BepOATHO OTNOXEHO 3a 1 AHyapu 2023 r.)

M3meHeHnaTa B MCC 1 NpeacTaBaHe Ha PUHAHCOBKU OTYETH U3ACHABAT, Ye NacusuTe ce KnacupuumpaT KaTo TEKYLUM
WAW HeTeKyWM B 3aBUCMMOCT OT MpaBaTa, KOMTO CbLUECTBYBAT B KPaA Ha OTY4eTHUA nepuod. KnacndukaumnaTa He ce
B/MAE OT OYaKBAHMATA Ha NPeANPUATMETO MAM CbOMTMATA cnes gatata Ha oOTuMTaHe (Hanp. HapyweHue Ha
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crnopasymeHMeTo). M3MeHEeHMATa CbLIO Taka U3ACHABAT KaKsBo ce Mma B npeasua, korato 8 MCC 1 ce pedepunpa Kbm
LSypeaaHe” Ha nacus.

M3meHeHUATa MoOraT Aa NOBAMAAT Ha KnacuduKauuaTa Ha nacusute, ocobeHo 3a cybekTuTe, KOMTO npeam ca
0B6MMCAANN HaMEPEHUATA HA PHbKOBOACTBOTO Aa onpeseni KNacuduKaLmaATa, KakTo 1 3a HAKOW NacMBM, KOUTO moraT
na 6baat npeobpasysaHun B cobCcTBEH KanuTan.

Te TpAaGBa Ja ce Mpuaarat PeTPOCNEKTMBHO B CbOTBETCTBME C HOPManHUTE u3ncksanua 8 MCC 8 CyeToBOAHM
NOAUTUKM, NPOMEHUN B CHETOBOAHMUTE OLEHKKN W FPEeLLKu.

Mpe3s mait 2020 r. IASB nybankyBa NPOEKT 3a eKCno3uuuA, npeanaraw, Aa OT/I0XKW AaTtaTa Ha B/M3aHe B CMia Ha
n3meHeHmATa 3a 1 aHyapu 2023 r.

UsmeHeHuna B MCC 16 ,MUMOTH, MalIMHU 1 CbOPBIKAHUA® - (B CMNA 33 FOAMILHM NMEePUoam, 3anoyBalLi Ha uam cneg 1
AHyapu 2022 r.).C M3MeHeHWETO B CTaHaZapTa,ce 3abpaHABa Ha npeanpuATUETO A3 npucnaga oT cebecToHOCTTa Ha
JageH enemeHT Ha WMMC BCMUKM npuxoau, NOAyYyeHM OT npogaxba Ha npousseneHn wUsgenus, AOKaTo
NpeanpUATMETO NOAFOTBA akTMBA 33 NMPEABUAEHOTO MY M3non3saHe. TOM CbLO Taka M3ACHABA, Y& NPeanpUATUETO
,TECTBA JANM aKTMBBT PYHKLMOHMPA NPaBUAHO", KOraTo OLEHABA TEXHUUECKUTE U PU3NYECKMTE XaPaKTEPUCTUKK HA
aKTMBa. PMHAHCOBOTO NPeACTAaBAHE HA aKTUBA He e OT 3HaYeHne 3a Tasu oueHKa.

MpeanpuatvaTta TpabBa Aa onoBecTABaT OTAEAHO CYMUTE Ha NpuxoAauTe U pasxoauTe, CBbP3aHW C npousseaeHute
apTUKYAW, KOUTO HE Ca pe3yaTaT oT o6uyaliHUTe AeHOCTU Ha NPeanpPUATHETO.

UzmeHeHua B MCHO 3 “BusHec KombuHaumn® — (B cuna 3a roAMILHKM NEpUoau, 3anoYBaly Ha uan cned 1 AHyapu
2022 r.). BAxa HanpaBeHW HE3HAUYMTENHW M3MeHeHus Ha MCPO 3 BusHec KombuHaunw, 3a Aa ce akTyanmsupar
npenpaTknTe KbM KOHUENTyaHaTa pamka 3a GMHAHCOBO OTuMTaHe 1 Aa ce Aobasn U3KNlOUEHUE 33 NPUSHABaHe Ha
3a4b/KEHNUA M YCAO0BHW 3adb/KeHua B ob6xsata Ha MCC 37 MpoBM3MK, YCIOBHN 3ab/MKEHNA N YCNOBHUAKTUBU K
PasacHeHue 21 Ha KPMC®O - »Hano3u. MN3MEHEHMATACHLWONOTBbPKAABAT,

4eyCNOBHUTEAKTUBU HETpH6Baﬂ,aceI'IpM3HaBaTK'bM,EI,aTaTaHaI'IpMAOﬁMBaHe.

MameHeHna B MCC 37 “lposusuM, YCNOBHM MacCMBM M YCIOBHM aKTMBM — (B CMAA3aroguMWIHMNEPUOAN,
3anoysawmHanancnes 1 anyapu 2022 r.). UameHenuneto Ha MCC 37 noAcHABA, Ye MPeKUTe Pasxoau 3a U3mbHEHNe Ha
[OrOBOP BK/IOYBAT KAKTO AOMBAHWTENHW Pasxodu 3a M3MbJAHEHWEe Ha A0roBopa, Taka W pasnpedeneHune Ha Apyru
pa3sxoam, NPAKO CBbP3aHM C W3NbNAHEHMETO Ha gorosopute. [lpeau Ja npusHae oTAENHA NPOBU3UA 33
obpemeHuTeNeH OOrOBOP, NPeanpUATMETO NpW3Hasa BeAKa 3aryba oT obesueHka, HacTbnuna BbPXY aKTUBW,
M3M0/38aHU NPKY U3NbJHEHWEe Ha AoroBopa.

FfoauwHunogobpeHnaHa MC®O saneproga 2018-2020r.(B cvna 3a roAMILIHM NEPUOAM, 3aN04BaLY HA UK cnep, 1
AHyapu 2022 r.). CheaHuTe noaobpeHus 6axa duHannsmpaHu npes mai 2020r.:

¢ MC®O 9 PUHAHCOBU UHCTPYMEHTH - U3ACHABA KOM Takcy Tpabea Aa 6bAaT BKAKOYEHW B TecTa 3a 10% 3a otnucBaHe
Ha PUHaHCOBM Nacusw.

o MC®HO 16 JIM3UNHT - U3MEHEHWEe Ha UNCTpaTuBEH Npumep 13, 3a pa ce npemaxHe UANCTPALMATA 3@ NNALWAHKNA OT
AU3NHrOAaTeNs, CBbP3aHN ¢ NOAOBPEHNa Ha IM3NHIOBUTE UMOTK, 3a A Ce NpemaxHe BCAKAKBO 06bpPKBaHe OTHOCHO
TPEeTUPAHETO Ha CTUMYINTE 33 NN3KHT.

¢ MCPO 1 MpuemaHe Ha MeXKAYHAPOAHW CTAaHAAPTM 3a (GUHAHCOBO OTYMTaHe 3a MbpPBW MbT - NO3BONABA Ha
NPeanpuATUA, KOUTO Ca OUEHWAU CBOWTE aKTUBM W Nacusn o GanaHCOBM CTOMHOCTHM, 3aMUCaHM B CHETOBOAHWUTE
perncTpy Ha TeXHUTE NpPeanpUATUA-MaiKK, CbLUO Aa U3MEPBaT BCUYKWU KYMYyNATMBHU Pas/IMKU B NPEN3UNCICHMETO B
YYKOECTPaHHA BajyTa, KaTo M3NON3BAT CymMMTe, OTYeTeHW OT malikaTa. ToBa M3MeHeHWe e ce npunara U 3a
acoLMMPaHN U CbBMECTHM MPEANPUATUA, KOMTO Ca Npeanpueni cblioto ocsoboxaasare no MCPO 1.

e MCC 41 Cencko CTONaHCTBO - MpemaxBaHe Ha U3NCKBAHEeTO 3a NpeAnpuATUATA 4@ U3KAKOUBAT NAPMYHUTE NOTOLM 33
JaHbuHO obnaraHe mMpu U3mepBaHe Ha cnpasegnusaTa cToitHoctT no MCC 41. ToBa M3MeHeHMe uma 3a Uen Aa ce
npuBese B CbOTBETCTBUE C M3UCKBAHETO B CTAHAAPTA 3@ AUCKOHTUPAHE Ha NapuyHuUTe NoTouw Ha 6asa cnes AaHBYHO

obnaraHe.
npOMEHM B cyeToBOoAHATa NONANUTUKA

Bb3npueTaTa CUETOBOAHA MOUTUKA € NociedoBaTeNHa € NpuaaraHaTa npes nNpeaxoAHaTa roanHa, ¢ usKaloYeHue Ha
cTanaapT MCDPO 16, KOATO UMa NPUIOXKEHUE B APYKECTBOTO 3a MbpBu MbT oT 01.01 2019 .
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MuHuMmanHa cpagHuTenHa nHpopmauma

C u3KNoYeHne Ha cnydaute, korato MCOO paspeluasaT UK U3UCKBAT APYro, JpyXecTBoTo NpeAcTasA CpaBHUTENHA
MHPOPMaALMA NO OTHOLWEHWE Ha NPeAXOAEH NEPUOA 33 BCUUKN CYMM, OTHETEHU BbB GUHAHCOBUTE OTYETHU 33 TEKYLIMA
nepvoa,.

[py»ecTBoTO MpeAcTaBA KaTo MWHUMyM ABa oT4eTa 3a GUHAHCOBOTO CbCTOAHWe, ABa OTYETa 3a neyanbata nan
3arybaTa u aApyrua BceobXBaTeH A0X0A, ABA OTAENHM OTYeTa 3a neyanbata uam 3arybara (ako ce NpeacCTaBAT TakMBa),
[Ba OT4eTa 3a MapUyHWTE MOTOUM M ABa OTYeTa 33 NpPomeHuTe B COBCTBEHWMA KanuTan M CBbp3aHUTE C TAX
NOACHUTE/THU NPUIOKEHNA.

KoraTo TekcToBaTa onucaTtesiHa MHopmMaLma, CbabprKatla ce BbB GUHAHCOBUTE OTYETHU 32 npeaxoaHus/npeaxogHure
nepuoa(un), npoabaxkasa Aa 6bae akTyanHa W 3a TEKYLWMA Nepuoa ce npasu BPb3Ka C NPeAxXoaHus, ocobeHo Korato
TOBa e CBbP3aHO € HECUTYPHOCTH, NPUGAM3UTENHU OLLEHKU, MPOBU3NK UAK 06e3LEeHKM.

ba3u 3a oueHABaHE, M3N0A3BaHN NPWU U3TOTBAHETO HAa PUHAHCOBUTE DTUETH

WcTopuyeckaTa LieHa 06MKHOBEHO ce 6asupa Ha Cnpasea/mBaTa CTOWHOCT Ha Bb3HArPaXKAEHNUETO, KOETO € AbKUMO
(AOroBOpEHO) Npy 3amAHA Ha CTOKU U yCAyTK.

CnpaBeg/vMBa CTOMHOCT € LeHaTa, KoAato 6u 6una nonyyeHa npu npogakba Ha akTMB MAM nnaTeHa npu
NPexBbprAHETO Ha 3aab/ukeHWe npu obuvaiiHa caenka mexay NasapHu y4yacTHUUM Kbm AaTaTa Ha oueHABaHe,
He3aBMCMMO OT TOBa Aanu Tasu LeHa e npako HabnogaBaHa WaM OLEHABA KaTo ce M3MNOoA3Ba Apyra TeXHWKa 3a
oueHKa. MNpu onpeaenaHe Ha CNpaBeiMBaTa CTOMHOCT Ha eAWH aKTUB MAK nacus, [pyXKecTsoTo B3ema Noj BHUMaHue
XapaKTEPUCTUKMTE HAa aKTUB WM NACMB, TaKa, KAaKTO y4acTHULMTE Ha nasapa Ouxa B3eau Tesu XapaKTepUCTUKK
npeasna Npy LeHoobpasyBaHETO Ha aKTMBA MM MacuMBa Kbm JdaTaTa Ha oueHsBaHe. Cnpaseanusa CTOMHOCT 3a
u3amepBaHe n/unn onosecTABaHe B TO3M GpMHAHCOB OTYET, Ce onpeaensa Ha Takasa 6a3a, ¢ M3KNlOYeHMe Ha 6asaTa Ha
aKLMK, NNaTeXKHU onepauuu, kouto ca B obxsata Ha MC®O 2, AU3NHIOBU CAENKKU, KOMTO Ca B obxsaTta Ha MCC 17, n
M3MepBaHWA, KOMTO MMAT HAKOW MPUAWMKKA CbC CNpaBeaanBa CTOWHOCT, HO He ca no cnpasejnunBa CTOMHOCT, KaTo
HeTHa peanu3upyema cToiHocT B MCC 2 uau ctoiiHoct B ynoTtpeba 8 MCC 36.

KpUTHMUYHM CYETOBOAHM NpeLEeHKN
MpW NpunaraHeTo Ha CYETOBOAHMTE NOAMTUKM Ha [IPYMKECTBOTO, KOMTO ca ONMWUCaHW B Genexxute B HACTOALLOTO

MPUNOKEHNE, PBKOBOACTBOTO Ha [IPYMECTBOTO € A/IbKHO Aa Npasu MpeueHkn, NpubAMSUTENHW OUEHKM W
npeanonoseHna 3a 6anaHcoBaTa CTOMHOCT HA aKTUBUTE M NACUBUTE, KOMTO He Ca NECHO BUAWUMM OT APYTU USTOUHULM.
MpeueHKUTe U CBbP3aHNTE C TAX NPEANONOKeHua ce 6asnpaT Ha UCTOPUYECKMA ONUT U Apyrn $akTopu, KOuTo ce
CUMTaT 33 NOAXOAAWM. [eNCTBUTENHUTE Pe3yNTaTh MOTaT Aa Ce Pa3nnyaBaT OT TE3M OLEHKH.

MpeLeHKMTe U OCHOBHUTE NPEANONOKEHNA Ce NpernemaaT Ha Tekywa 6asa. MpepaboTeHnTe CHETOBOAHMN OLEHKM Cce
npu3HaeaT 8 NepMoAa, B KOWTO OLEHKaTa e npepasrnefaHa, ako Nperneaa 3acara Camo To3n Nepuos, Uau B nepuoaa
Ha npepasrnexaaHeTo u 6baelwm Nepruoan, ako NPerneanTe 3acAraT KakTo Tekywus u 6vaewmTe nepuoan.

OnoBecTABaHMUA 33 KOMNIEKTa PUHAHCOBU OTHETU

MbAHUA KOMIAEKT GUHAHCOBU OTYETH, BKAOYBA CNEAHNTE KOMNOHEHTH:
*  YHAMBUAYaNEH OTYET 3a PUHAHCOBOTO CbCTOAHME KbM Kpasa Ha Nepnoaa;

MHAMBMAYaNeH oTueT 3a nedanbarta unu 3arybata u Apyrua BceobxsaTeH A0X04 3a Nepuosa;

MHAMBUAYANEH OTYET 33 NPOMEHUTE B COBCTBEHMA KanuTan 3a Nepnoaa;

WHAMBUAYANEH OTYET 3a NapUUYHMTE NOTOLM 32 Neproaa;

MOACHUTENHN NPUACKEHNA, NPeACTaB/IABaLM 0606LWeEeHNe Ha NO-BaXKHUTE CYETOBOAHW NONWUTUKM U Opyra

NOACHWUTENHA UHPOPMALIMA, CPAaBHUTENHA MHOOPMALMA NO OTHOLIEHWE HA NPEAXOLHWA Nepruoa, 1

*  OTYeT 3a PUHAHCOBOTO CLCTOAHME KbM HAYaNOTO Ha Hal-paHHUA CPABHMTENEH NEPUOA, KOTaTO APYHKECTBOTO
npunara cHeTOBOAHA MOAUTMKA CbC 33fHA AaTa WM Mpasu NPeusyucneHune CbC 3agHa farta Ha CcTatTum B
CBOMTE PUHAHCOBM OTYETH, M/IM KOTATO NpeknacuduLmpa cTaTum B cBoMTe GHAHCOBM OTHETU.

> > » »

MpeacTaBAT ce C e4HaKBO 3HaYeHWe BCUYKN PUHAHCOBM OTYETM B MbAEH KOMNAEKT OT PUHAHCOBM OTYETH.
PbKOBOACTBOTO M36Mpa Aa NpeacTaBu eanH OTYeT 3a nedanbarta nam 3arybata v apyrua sceobxsateH 4oxoa.
PbKOBOACTBOTO e M36pano Aa NPeacTaBu KOMMNOHEHTUTE Ha Apyrva BceobxsaTeH AOXOA Npeaun CBbp3aHnTe OaHbUYHKU
edeKTH. JaHDKLT MeXay KOMNOHEHTUTE e pasnpeseneH Mexay Tesn, kouto Buxa morim snocneactsue Aa 6baat
npeknacupuuMpaHu B pasgena Ha nevanbata wau 3arybaTta, M Tesu, KOMTO HAMA Brocneacteue ga 6Gvaar

HPEKﬂaCMd)MLI,MpaHM B8 TO3K pa3sgen.
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donyctumo anTepHaTUBHO TpeTnpaHe

B onpeaenexun cnydan, MCPO nossonasa noseye 0T 4HO Bb3MOXKHO CHETOBOAHO TPETUPAHE Ha onpeaeneHa cae/ka
UM cbbuTMe. NlMuaTa, M3roTBALM GMHAHCOBUTE oTueTH, Tpabsa Aa wu3bepaT ToBa TPETUPaHe, KOETO HAW-TOYHO
CbOTBETCTBA HA 4EMHOCTTa Ha JpyKecTBoTO.

CornacHo MCC 8, oT [pyXectBoTo ce M3uckBa ga noabepe W Ja fpuaara CBOWTE CYETOBOAHM NOJUTHKU
nocNea0BaTENHO 3a NOAOBHMTE CAGAKN W/WAM 3a APYTK CbBUTUA N YCNOBUA, OCBEH Korato gageH MCPO KOHKpeTHO
M3UCKBA MAW NO3BOAABA KaTeropusaupwsa Ha no3uuuute, 3a KOMTO MOraTt ga ca NoAxodauln pasinyHu NOANTUKMW.
Korato aager MC®O n3ncKBa Wan No3BoNABa Takasa KaTeropusaupysa, 3a BcAka edHa OTAe/Ha KaTeropua ce noabupa
W nocneaoBaTesIHO ce npuaara Hail-noaxogsliata CHETOBOAHA MOAUTUKA. [lopaaun ToBa, cnej, KaTo sede e n3bpaHo
HAKOe OT anTepHaTUBHUTE TPETMPaHUA, TO Ce NPeBpbLia B CYETOBOAHA MOUTUKA U Ce NMpuaara NOCAeA08aTENHO.
MpomeHW MO cHeTOBOAHATA MOJIMTUKA Ce W3BbLPLIBAT CamMO KOrato ToBa Ce M3MCKBA MO CMNATa Ha CTaHAapT Wau
TbAKYBAHE, WAW aKO, B PE3yATaT Ha NpomsaHaTa, BbNpocHMTE GUHAHCOBM OTYETH e NPeAoCTaBAT No-HaAEMAHa U
peneBaHTHa nHpopmauuma.

Korato MC®O aaBa Bb3MOMXKHOCT 3a u3bop, [JpyxecTsoTo Bb3NpUemMa e4HO OT Bb3IMOXKHUTE TPETUPAHNUA, 3 UMEHHO
TOBa, KOETO e Hal-NoAxoAALL0 3a 06CTOATEeNCTBATA, B KOUTO Ce Hamupa.

duHaHcoB 0630p OT PHKOBOACTBOTO

B AonbAHEHWE KbM GUHAHCOBWUTe OT4eTH, [ pyXecTBoTo npeacraBalogued Aoknaa 3a aeWHoctta. B MCPO Hama
M3WUCKBaHe Aa ce npeacTasa Takasa MHpopmauma, makap 4e naparpad 13 ot MCC 1 cbAbpiKa KpaTKO onucaHue Ha
TOBa, KOETO MOMKe Ja BbAe BKAIOUYEHO B eanH roguweH goknag. Npes gekemspu 2011r. CoBETHT N0 MEXAYHAPOAHM
cyetoBoaHM ctaHaap™m (CMCC) nsgape MCHO UsnokeHne 3a npakTukata - KomeHmap Ha PbLKOBOACMBOMO, KOUTO
oyepTaBa efHa WMPOKa, HeobBbp3Balla pamKa 3a NPEACTaBAHETO HAa KOMEHTapa Ha PbKOBOACTBOTO BLB Bpb3Ka C
dvHaHCOBMTE OTYETHM, U3rOTBEHM B cboTBeTcTBMe ¢ MCPO. Ako [pykecTBoTO peln Aa CAeABa YKA3aHWATA,
CbAbPIKALLKM Ce B M3100eHUemo 3a npakmuxkama, To PbKOBOACTBOTO Ce HacbpyaBa Aa obACHM CTeneHTa, B KOATO €
6UN0 CneBaHO M3NoNEeHUeMOo 3a NPAKMuKama. N3aBAeHNeTo 3a CbOTBETCTBME C M3/100eHUemo 3a npakmuxkama ce
AOMYyCKa caMo, ako BbNPOCHOTO M3noxceHue € GBUNo cneasaHo M3uano.

CbAbpKaHMeTo Ha ¢uHaHCOBMA 0630p OT PbKOBOACTBOTO Ce OMpeaens OT MECTHU WU3NCKBAHWA Ha nasapa W ot
BbNPOCUTE, KOUTO Ca cneundryHK 3a JaaeHa lopucankuma. Mopaau To8a, [pyXKecTBoTo He € NPeACTaBuao ¢duHaHcos
0630p OT PbKOBOACTBOTO, a FOAMLLIEH AOKNAJ 33 AeiiHocTTa.

MPU3HABAHE HA 1NTPUXO4

MpUXOAUOT JOTOBOPU C KIMEHTH

[loroBop e CbrnalweHne Mexay ABe Wau noBedye CTPaHU, KOETO Cb3Aasa NPasa M 3aA4b/KEHUA 33 CTPaHWTe NO Hero.
K/IMEHT e cTpaHa, KOATO € CK/IoYNNa LOroBop C [IpYKecTBOTO 4@ NOAYydYM CTOKW MU YCYTW, KOUTO ca NpoayKuMA oT
obuyaiiHaTa AelHOCT Ha [lpy»KecTBOTO, B 3amMsAHA HA Bb3HarpamaeHue.

[lPY’KecTBOTO NpU3HaBa NPUXOaM, A3 Ca OTPasn MPEXsbpAAHETO Ha obewaHnTe ¢ AOrOBOPA CTOKW UAM YCAYTU Ha
K/WMEHTH, B pa3mep, KOITO OTPasABa Bb3HarpaXAeHWeTo, Ha KoeTo [pyXKecTBOTO OYaKBa 43 WMA NpaBo B 3amAHA Ha
NPexBbPASHUTE CTOKU UAN YCIYTH.

MpexBbpNAHETO Ha CTOKUTE MAW YCAYTUTE Ce OCHOBAaBa Ha KOHLENUMATA 3a NPexBbp/IAiHe Ha KOHTPONA BbPXY TAX,
€noco6HOCTTa Aa Ce PbKOBOAM M3NOA3BAHETO HA aKTMBA M Aa Ce NOo/y4aBaT Nno CbLLECTBO BCUYKW OCTaHaAW NON3K OT
Hero. KOHTPoMbT BKAOYBAa M CNOcobHOCTTa 33 NpeaoTepaTABaHe Ha TOBa APYyrM JPYXKecTBa A3 PbKOBOAAT
M3N0/A3BaHETO Ha aKTWBa M NOAYYaBaHeTO Ha NOA3W OT Hero.

MpuxoauTe oT 4OrOBOPK C KANEHTU CE NPU3HAaBaT, KAKTo cedsa:

- BTeYeHWe Ha BPEMEeTO MO HauMH, KOWTO OTPa3ABa M3BbPLIaHaTa OT [ipyecTBoTo paboTa no Aorosopa;

- B ONpeaeneH MOMEHT, KOraTo Ce NPEXBbP/IA KOHTPOLT BbPXY CTOKUTE MAK YC/IYTUTE HA KAUEHTa.

MpuxoauTe OT AOrOBOPK C KAMEHTH Ce NPU3HaBaT Ha 6a3a 5-eTaneH MoAen 3a NpU3HaBaHe, NPeaCTaBeH no-4oAy, KaTo
pasrpaHuMyeHne ce Npasu B CNEAHUTE ABE HACcOKW cnoped MOMEHTa Ha YA0BNETBOPABAHE HA 3a4b/IKEHWETO 3a
n3MbAHEHUeE:

- 3agb/KeHWe 3a U3MbAHEHWe (NpexBbpAAHe Ha KOHTPON) B TEYEHWEe Ha BPEMETO — B TO3M C/ly4ail npuxoanTe
ce Npuv3HaBaT MOCTENEHHO, CNefBaliku CTeneHTa Ha NpexBbP/AHe Ha KOHTPO/MA BbPXy CTOKUTE WK yCcayruTe Ha
KNNEHTa;

- 3agb/KeHWe 33 U3MbAHEHWE, YAO0BNETBOPEHO (Npexsbp/ieH KOHTPOA) B ONPeaeneH MOMEHT — KAWNEHTLT
NOAy4YaBa KOHTPOA BbPXY CTOKMTE UM YCAYTHTE B ONPEAENeHO BpEME N NPUXOAMTE Ce NPU3HABAT M3LAJIO HaBeAHDBXK.
5-eTarlHUAT MOAEN 3a NPU3HABaAHE HA NPUXOSM OT ZOTOBOPU C KIMEHTH BKAIOHBA CAeAHUTE eTanu:

¢ Etan 1 — naeHTMdMUMpPaHe Ha 4OrOBOPa — AOFOBOP C KAMEHT Ce OT4MTa, KOTato Ca M3MbAHEHWU BCUYKM OT

CNeAHNTE KPpUTEPUHN:
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- AOroBOPBT e oaobpeH OT cTpaHUTe No Hero;

- morat Aa 6baaT MaeHTUPMUMPaHU NpaBaTa Ha BCAKA OT CTpaHWUTE Mo AOroBopa Mo OTHOWEHWE Ha CTOKuTe
WAW YCIYTUTE, KOUTO Ce NPEexBbPAAT;

- MoraT 4a 6baaT MAEHTUGULMPAHM YCAOBUATA Ha NAaLLAHe 3a CTOKMTE MAW yCayruTe, KouTo Tpabea aa Gvaat
Nnpexsbp/eHu;

- AOTOBOPBT UMa TbPrOBCKa CbLIHOCT;

- UMa BEPOATHOCT [PY»eCTBOTO 43 NO/yYMn Bb3HArpaXKAeHUeTo, Ha KOeTo TO Mma NPaBo B 3aMAHA Ha CTOKUTE
WK yCAYTUTE, KOUTO We 6baaT NpexBbPAIeHN Ha KAWeHTa.
AKO He 6bAaT M3MbAHEHW BCMUKWM OT MOCOYEHMTE NO-FOPe KpUTepuu, AOrOBOPBLT He Ce OTYMTa B CbOTBETCTBME C
m3nckBaHuATa Ha MCPO 15 MNpuxoam oT AOroBOPU C KNNEHTU.
KoraTo AafeH A0roBOp C KAMEHT He OTroBapA Ha ropHUTE KpuTepuu U [pyXKecTeoTo nosayyasa Bb3HarpaxaeHuwe ot
KANEHTa, TO NPU3HaBa MONYYEHOTO Bb3HArpaKAeHWE KaTo NPUXOA CamMO KOrato € HacTbNniao HAKOe OT c/efHuTe
CbbUTHA:

- [py»KecTBOTO HAMA OCTaBaLUM 33 b/IKEHNA 3a MPEXBDPAHE HA CTOKW MK YCAYTN KbM KAWEHTA M € NONY4UN0
LANOTO MM NOYTH LANOTO OT 06eLaHOTO OT KANeHTa Bb3HarpaXxaeHne, KOeTo He NoANeXN Ha Bb3CTAHOBABAHE,

- [LOrOBOPBT € NPEKPaTeH 1 NoJYYEeHOTO Bb3HarpaXKaeHne He No4/1eX1 Ha Bb3CTaHOBABaHE.

Jlpy)KEeCTBOTO NpU3HaBa NOYYEHOTO Bb3HArpPaAEHWe KaTo Macus, JOKATO HacTbAM €AHO OT cbbuTMATa, NnocoyeHun
no-rope MAW AOKaTO KPUTEPUHTE 33 NPpU3HaBaHe, U36poeHn no-rope, 6bAAT U3MbAHEHMN.

*  Etan 2 — ugeHTMULMpPaHe Ha 33AbKEHNA 33 U3MbAHEHUE — NPY BAM3aHE B CMAA Ha A0TOBOPA [py)KecTBOTO
OUEHABA CTOKMTE UM ycayruTe, obelaHn No Jorosopa € KAWEHT, U ONPEAENA KaTo 3afAb/KEHUe 3a U3NbAHeHue
BCAKO obeluaHne aa npexsbp/iv Ha KNMEHTa Uaun:

- cTOKa nnm yenyra (Mam Habop OT CTOKMU WM YCAYTN), KOATO € OTAE/HA;

- nopeguua OT OTAEAHW CTOKW WAU YCAYTM, KOMTO MO CbLUECTBO Ca e4HaKBWU WM UMaT CblMA moaen Ha
NpexBbpAAHE HA KAUEHTA.

+  Etan 3 - onpegensHe Ha LeHaTa Ha cae/Kata — Npu onpejenfaHe Ha LieHaTa Ha caenkata [lpy)KecTsoTo B3ema
npeasua, ycnosuaTa Ha A0Orosopa v obvyaiiHMTE cW TbProBCKM MPakTMKW. LleHaTa Ha caenkata e pasmepbT Ha
Bb3HArpasKAeHMeTo, Ha KOWTO [pysmecTBOoTO O4YakBa 4a MMa NPaBo B 3aMAHA Ha MPEXBbPNAHETO Ha KAWEeHTa Ha
06eL@HNTE CTOKN UM YCAYTH, C U3KNIOYEHNE Ha CymuTe, CbEPaHK OT UMETO Ha TPETH CTPaHK (Hanpumep AaHBK BbPXY
pobaseHara cTOMHOCT). OBelaHoTO B JOrOBOPA C KAMEHTA Bb3HarpamaeHue MoXe Aa BKIIOYBA GUKCUPaHW cymu,
NPOMEHIMBU CYMH, UU U ABeTe.

*  Etan 4 — pasnpeaensHe Ha LeHaTa Ha COeNKaTta Kbm 3a4bMKEHNATA 33 U3NbAHEHNUE — LieHaTa Ha CAe/KaTa ce
pasnpesenn KbM BCAKO 3a4b/KEHME 32 M3MbAHEHME (MAKM KbM BCAKA OTAENHA CTOKa WM ycnyra) B pasmep, KOWTO
0TpasABa CymaTa Ha Bb3HArpaXgeHMeTo, Ha KoeTo [IpyecTBOTO OYaKBa 43 MMa NPaBo B 3amMAHA HA NPEXBLPAAHETO
Ha obelLaHnUTe CTOKU MAKN YCAYTU Ha KAUeHTa. PasnpeaenaHeTo Ha LeHarta Ha caenkaTta ce 3BbplwBea Ha Bb3 OCHOBA Ha
OTHOCUTENHA eANHNYHA NPOAAXKHa LEHA Ha BCAKA OTAe/IHa CTOKA WAK yCayra.

+  Etan 5 — npu3HaBaHe Ha npuxoaa, Korato (Man AOKaTo) [pyXecTBOTO YAOBNETBOPU WM YA0BAETBOPABA
334b/MKEHUETO 33 M3MbAHEHWE — NPUXOAbT Ce NpU3HaBa, Korato (uam aokato) [pysKecTBoTo yA0BNeTBOPU
3a4bMKEHNETO 33 U3NbAHEHME, KaTO NPEXBBPAN CTOKUTE UM YCAYTUTE Ha KANEHTa. Te ce CYMTaT 33 NPexBbp/ieHn Ha
KAWEHTa, KOraTo TOW MO/yYM KOHTPOA BbPXY TAX. 33 BCAKA 3a4b/KeHNe 3a M3NbJHEHNE ce onpeaena npu BAU3aHeTo B
CWna Ha OOrfOBOpa, Oann TO YAOBAETBOPABA 3aA4b/NKEHMETO 3a M3Mb/HEHME C TEYEeHUE Ha BPEMETO MM KbM
onpeaeneH MOMEHT BbB BpemeTo.

[ py»KecTBOTO NPEXBbP/A KOHTPONA BbPXY CTOKA MM YCAYra C TeYeHUE Ha BPEMETO U MpU3HaBa NPUX0AM C TeYEeHNE Ha
BPEMETO, aKo € CnaseH eauH OT CeaHNUTe KpUTepuu:

- KAMEHTBT €AHOBPEMEHHO NoAyYaBa u noTpebaBa No/A3UTe, NOAYYEHW OT 4eWHOCTTA Ha [lpyecTBoTO B X043
Ha U3NbAHEHMWE Ha Te3Kn 4eHMHOCTU — TOBA Hal-4eCTo ca PYTUHHU 1 NOBTAPALLUY Ce YCAYIU;

- B pe3yATaT Ha [eMHOCTTa Ha [lpy»ecTBoTO ce Cb3aasa Win nogo6pABa akTUB, KOWTO KAMEHTBT KOHTPOANPA
B X04a Ha Cb3JaBaHETo MAW NoAOOGPABAHETO HAa aKTMBa — TOBA HaW-ueCcTO e CTPOUTENCTBO Ha Crpagu wau
He3aBbPLIEHO NPOU3BOACTBO, BbPXY KOETO KIMEHTa MOXKE 43 MMA KOHTPOA;

- B pe3synTaT Ha AeiiHoCTTa Ha [py»KecTBOTO He ce Cb3AaBa aKTuB C anTepHaTMBHa ynotpeba 3a [ipyKecTBOTO
1 To pasnonara ¢ o6BbP3BaLLO NPaBo Aa NOJyu4y NaalaHe 3a M3BbPLIEHATa KbM CbOTBETHATa AaTa AelHoCT — ToBa
Hali-4ecTo e Cb3gasBaHe Ha CNeuyanM3upaH akTmMB, KOWTO moske Aa Bbae Non3BaH e4MHCTBEHO OT KAWeHTa.
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PA3XOAMN
[LpY)KeCTBOTO OTYMTa TEKyLO Pa3XOAuTe 3a LEeMHOCTTa MO MKOHOMMYECKM eNEeMEHTW W Cned ToBa M OTHAcA no

GYHKUMOHANHO npeaHasHaueHne ¢ uen GOPMMpaHe pasmepa Ha pa3xoauTe MO HAaNPasAeHUA W AEAHOCTU.
MpW3HABAHETO Ha Pa3X0aM 3a TEKYLLMA NEPUOA Ce U3BLPLIBA NPU HAYMCABAHE HA CHOTBETCTBALLMTE UM NPUXOAN.
Pa3xoaMTe Ce OTUATAT Ha NPUHLMNA , TEKYLWO HauncnssaHe”. OLEHABAT ce NOo CNpaBeanBaTa CTOMHOCT Ha NAaTeHOTO

MU Ha NPEeaCTOALOTO 3a NaaluaHe.

06K U aAMUHUCTPATUBHM PA3XOaN
Ta3u pa3xofHa KaTeropua BKAIOYBA BCUYKM Pa3xoam OT 06U M adMUHWUCTPaTUBEH XapaKTep.

Pasxop,u 33 NOCTUraHe N N3NbJAHEHKWEe Ha A0TOBOP C KNUEHT
[Jpy’KecTBOTO MpM3HaBa KaTo aKTUB [OMbAHUTE/HWTE Pasxo4u 33 MOCTUIAHEeTO Ha AOrOBOP C K/MEHT, Camo aKo
[ pY)KecTBOTO OuaKBa Te3u pasxoau Aa my 6baar Bb3cTaHoBeHM. ToBa Ca pasxoauTe, KOUTO [lpy>kecTBOTO Npasu 3a
NOCTUraHe Ha JOroBop C KAMEHT, KOUTO TO He 61 HanpaBuo ako Aorosopa He bewe ¢GakT. AKO pasxoguTe 3a nocTuraHe
Ha AOroBOpP He OTroBaPAT Ha MOCOYEHUTE YCI0BUA, TE Ce MPU3HABAT KaTo PAa3xo/, B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.
AKO pasxoauTe, HanpPaseHU NPU M3NDAHEHNETO Ha 4OrOBOP € KNMEHT, He nonaaat B obxsata MCC 2, MCC 16, MCC 38,
MCC 40, MCC 41, Apy»ecTBOTO NPU3HaBa aKTUB OT pasxoauTe, HaNpaBeHW 33 U3NbJHEHUE Ha A0r0BOP, CAMO aKo Tesn
pasxoau OTroBapAT Ha BCEKW eAWH OT CNeAHUTE KpUTepuun:

- pa3sxoauTe ce OTHACAT NPAKO KbM AafeH A0roBop AU Kbm OYAKBaH 40rosop, KOiTO [pYyKecTBoTO MOXKe Oa
naeHTMdULMpa KOHKPETHO;

- pasxoauTe Cb3fgaBaT uau nogobpasatr pecypcute Ha [LpyKecTBoTO, KOUTO LWe 6baaT u3non3BaHKM 3a
yA0B/eTBOpABaHe B 6baeLe (MM 3a NpoabAKaBaHe Ha YA0BNETBOPABAHETO) HA 334 b/MKEHUA 32 U3Mb/IHEHNE;

- OYaKBa ce pasxoamTe Aa 6baaT Bb3CTaHOBEHM.
AKTUBUTE, NPU3HATU B CHLOTBETCTBME C FTOPHUTE TEKCTOBE, C& aMmOPTM3NPaT Ha CUCTEMATUYHA 6a3a, KoATO CbOTBETCTBA
Ha NPexXBbPAAHETO KbM KNMEHTA Ha CTOKUTE UK YCAYTUTE, 33 KOUTO Ce OTHACA aKTUBDLT.
[OpywecTBoTo Npu3Hasa 3ary6a oT o6e3ueHKa Ha NOA06HU akTMBM, A0 CTENEHTa B KOATO fanaHcoBaTa CTOWHOCT Ha
nogobeH akTUB NpeBuwaBa:

- OCTaTbYHMA Pa3mep Ha Bb3HarpaXaeHWeTo, KoeTo [pyXecTBoTo OYaKBa A4a NOAYYM B 3aMAHA Ha CTOKUTE

WU YCNYTUTE, 33 KOUTO Ce OTHACA akTUBDT;

- Pa3xoaMTe, KOUTO Ca MPAKO CBbP3aHW C NPEAOCTABAHETO Ha Te3u CTOKW WMAM YCAYFN W KOUTO He ca Gum
MPU3HATK KaTo pasxoau.

Pasxogwu 3a ob6e3ueHKa

Lpy>KecTBoTo M3BbpLBA MEPUOAUYHO MNOHE BeAHBX Kbm JaTata Ha duHaHcoBMA OT4ET npernegu 3a
HanMuNe/OTCHCTBUE Ha yCnoBUA 3a ob6e3sueHKa Ha GWUHaHCOBUTE M HedUHaHCOBMTE CM aKTueW. Pasxogute OT
obe3ueHKa Ha aKTMBMTE ce NPWU3HaBaT B OT4YeTa 3a neyanbata uam sarybata v apyrus BceoOXBaTeH 40X04, KaTo
pasxoaum OT AeWHOCTTa B CTAaTUUTE,Pa3xoan 3a o6e3sLeHKn Ha HedUHAHCOBK aKTUBM" W ,HeTHW 3arybu/neyandbu ot
06e3ueHKa Ha GpUHAHCOBM akTMBM”, MpUHUMNUTE Ha o6e3LeHKa ca NoAPO6HO PasACHEHU B MOACHUTENHUTE 6enexrkn

KbM CbOTBETHUTE rpynnu OT aKTUBMU.

Meuan6u/(3ary6u) ot npoga6bu Ha B3emaHmna (GUHAHCOBM aKTUBHK)

Neuan6u/(3arybu) oT Nnpoaakbu Ha B3emaHUA 1 Apyrn GUHAHCOBM aKTUBU Ce NPU3HABAT B OT4ETa 3a nevyanbata nam
3ary6ata u apyrua BceoGXxBaTeH AOXOA Ha JaTaTa, Ha KOATO [pyXecTBoTO e NPexBbp/uao Npasata Cu BbpXy
g3emaHmaTa (PUHAHCOBUTE aKTMBM) U BEYE HE MOXKE Aa NO/YYaBa BbH3BPBLIAEMOCT OT TAX. Mevan6ara/(3ary6ata) ot
npopakbaTa e pasnuKaTa Mexay CnpaBeaaMBaTa CTOMHOCT Ha NOJYYEHOTO Bb3HarpawaeHue 3a npojaxbarta Ha
B3eMaHeTo (GMHAHCOBMA aKTMB) M HEroBaTa HeTHa 6anaHcoBa CTOWHOCT KbM MOMEHTa Ha npogaxb6ara (croHocTTa no
KOATO Ce OTUMTa B3EMAHETO (GUHAHCOBUA aKTHB), HAMANEHA C HAUNCAIEHNTE 33 HEro 06E3LIEHKN U APYFY KOPeKunun).
MedyanbuTte OT NPOAAKEN Ha B3emMaHWA (PMHAHCOBM aKTUBM) Ce MpU3HaBaT B OT4eTa 3a neuanbarva uau sarybata u
LpyrUs BCeOGXBaTEH A0XO4 KAaTO GMHAHCOBN MPUXOAM KbM ,MPUXOAM OT Onepauun ¢ GUHAHCOBU MHCTPYMEHTHU.
3ary6ute OT NpoAaxbu Ha B3emaHWA (PUHAHCOBM aKTMBM) Ce Npu3HaBaT B oTYeTa 3a neyanbarta uam sarybata
ApYyrUA BceobxBaTeH A0X0M KaTo GUHAHCOBM Pa3xoay KbM ,pasxoaun oT onepaunm ¢ GUHaHCOBU MHCTPYMEHTH.
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Doknag 3a geiiHoctTa  UHaMBuAyaneHPUHAHCOB OTUET 33 FOANHATA, 3aBbpLUBaALLA HA 31 pekemspu 2020 r.

ﬂnaw,ar-mn no NU3NHIroBwu AOTOBOPH
MAawaHuaTa No onepaTMBEH U3WHI Ce NPU3HaBaT B neyanbu u 3arybu Ha 6asa AuHeliHWA meTos 3a nepuoaa Ha

NM3NHIOBMA O0roBOp. MONYYEHW AOMBAHMTENHM NAAWAHWA Ce MpPU3HaBaT KaTo HepasgenHa uyact ot obwwre
JIM3UHTOBM pasxo4m Npes nepmoaa Ha 4orosopa.

MWUHUMANHWUTE IM3UHIOBM BHOCKWU NO GpUHAHCOB JAU3MHT ce PasnpeaenaT Mexay GUMHaHCOBM Pasxoan M HamansBaHe
Ha HeypeaeHUTe 3aab/mKeHnsa. PUHaHCOBUTE PA3XOAM Ce PasnpenenaT KbM BCeKW Neproj 3a BpeMeTO Ha IM3UHIoBuUsA
CPOK TaKa, Ye [1a ce NOCTUrHE MOCTOAHEH NEPUOANYEH /INXBEH MPOLLEHT Ha OCTaTbKa OT 3a4b/KEHNETO.

YCNOBHUTE IM3UHIOBM MAALWAHMA C& OTYMTAT KaTo Ce PEeBM3MPAT MUHUMANHUTE AU3UHIOBM NIALLAHMA 32 OCTATBYHMA
CPOK Ha /IM3MHra, KOraTo KOPEeKLMATA MO N3UHTa e MOTBbpAEeHa.

®UHAHCOBU NPUXOAK U PaA3X0AHU

®UHAHCOBUTE MPUXOAM BKMIOUBAT MPUXOAM OT JIMXBM NO WHBECTUPAHW CPeACTBA (BK/IIOYNTENHO MHBECTULIMKM, Ha
pasnonoxeHue 3a npogax6a), npuxoaM OT AWBUAEHTH, mevanba OT npogaba Ha GUHAHCOBM aKTUBU Ha
pa3snonoxeHue 3a npogax6ba, NPOMeH B CnpaseaMBaTa CTOMHOCT Ha GUHAHCOBM aKTUBW, OTYNTAHN NO CnpaBe//InBa
CTOMHOCT B neyanbata MM 3arybata, neyanba OT onepauny B YymAecTpaHHa BanyTa, NPU3HaTM KaTo nedandu u
3ary6u. Npuxoa oT NMXBK Ce NPU3HABA B MOMEHTA Ha HaYMCNABAHETO My MO MeToaa Ha edekTusHaTa nuxsa. Mpuxos,
OT AMBUAEHTU Ce NMpW3HaBa Ha AaTaTa, Ha KOATO € YCTaHOBEHO NpPaBoTo Ha [PYKecTBOTO 4a NOAYYM MAALAHETOo,
KOATO B CNY4YaA Ha KOTMPAHM LEHHW KHWXKa € Aatata, CAef KOATO akuuuTe ctaBat 6e3 npaso Ha nojnyyasaHe Ha
NoCNneaHNA AMBUAEHT.

KbMm pasxoamTe 3a AeMHOCTTa Ce OTHACAT M GUHAHCOBU Pasxoau, KOMTO [pYXKEeCTBOTO OTYMTA U KOMUTO Ca CBbP3aHK C
obuuaiiHata geiHocT. MPUHUMNDBT Ha HaunCaeHWe ce OTHAcA A0 PUHAHCOBUTE PasXoaM, TaKa KaKTo ce OTHacA 4o
BCUYKM ApYrM KOMMNOHEHTY Ha OTYETa 33 AOXOANTE. Te BKNIOYBAT U BCUYKM 06e3LEeHKN Ha GUHAHCOBN aKTUBH.
®UHAHCOBM Pa3Xoam BKAIOYBAT PasxoaM 3a IMXBM NO 3aemu, 3arybu OT onepaunu 8 Hy>KAeCTPaHHa BaayTa, NPOMeEHU 8
cnpaBefnBaTa CTOMHOCT Ha GUHAHCOBM aKTMBW OTYMTAHW MO Cnpasen/sMBa CTOWHOCT B8 nedanbara uan 3arybara u
3ary6u OT XedyKWHIOBM MHCTPYMEHTH, KOUTO Ce MpU3HaBaT KaTo nevanba uau saryba. Bcuukn pasxodn no nnatumu
JINXBU MO 3aemu ce NPU3HABAT KaTo nevanba nau 3aryba, KaTo ce M3NON3Ba MeToAa Ha ePEeKTUBHUA NUXBEH MPOLEHT.
Pa3xo4u No 3aemu, KOUTO He MOraT a ce OTHecaT NPAKO KbM Npnao6usaHeTo, CTPOMTE/ICTBOTO AW NPOM3BOACTBOTO
Ha OTroBapALL, Ha YCNOBMATA aKTWB, Ce NpuU3HaBaT B nevanbu n 3arybu, KaTo ce M3NON3BAa METOAA HA edeKTUBHUA
NUXBEH NPOLLEHT.

Meuanbu n 3arybu OT KypCOBM Pas3/IMKKN Ce NPEACTaBAT Ha HeTHa 6a3a BbB pUHAHCOBMTE OTUETU.

NEYANBU UJIN 3ATYEN 3A TEPUOAA
BCUYKM NPUXOAHM W Pa3XOAHW CTaTUW, NPU3HATW 3a Neproaa, ce BKAloyaT B Neyanba nawn 3aryba, ocBeH ako ctaHAapT

nnu passcHeHne ot MCPO n3smnckaar 4pyro.
Mevan6a nau 3aryba e obwata cyma Ha NpUXoaUTE MUHYC PasxoAMTe, KaTo CE M3KAKOYBAT KOMMOHEHTMTE Ha Apyr

BceoOXBaTEH A0X0A.

UMOTU, MALLNHU, CbOPBIKEHNA U O6OPY/IBAHE

Mpy MbpBOHAYaNHO NPU3HABAHE MMOT, MALLMHA, CbOPBIKEHUE UM 06opyaBaHe Ce OTYMTAT NO LeHa Ha NpuaobusaHe,
KOATO BK/IOYBA MOKYMHATA LieHa, KAKTO M BCMUKM NPEKU Pasxoam 33 NPUBEXAAHETO Ha aKTMBa B paboTHO cbeToAHWe
3a npeaBuaeHaTa My ynotpe6a oT pbKOBOACTBOTO.

Cnepn, MbpBOHAYaAHOTO My NpPU3HaBaHe WMMOT, MallMHA, CbOpbKeHue unu obopyasaHe ce OTUMTAT MO LEHa Ha
npuaobusaHe, HaManeHa ¢ HaTpynaHaTa amopTu3auma 1 3arybu ot obesueHka.

AMOPTU3ALMATA Ce M3YMCAABA TaKa, Ye LeHaTa Ha NpupobuBaHe Ha akKTMBA, HamMa/eHa C 0CTaTbyHaTa My CTOWHOCT, Aa

4% nMHeeH meToq,

ce oTAnLe 3a nepuoaa Ha NoAe3sHUA My NKOHOMUYECKKN KUBOT, KaKTo cneaBa:

Crpagmn
MalumHK, CbopbKeHna n obopyapare 30% nuHeeH meToA,
50% AnHeeH meTog,

KomnioTbpHa TexHUKa

MOTOPHM NPEBO3HMN CpeacTBa 25% MHeeH MeTop,

Apyrm

15% nnHeeH meTtog,

He ce amopTU3npPa
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CETA EALQ
Doknapg 3a geitHoctTa M UHamenayaneHPUHaHCOB OTUET 3a FOAMHATA, 3aBbpLUBaLLA HA 31 pekemspwn 2020 r.

MONE3HWUAT KMBOT, OCTaTbYHATa CTOMHOCT U METOA Ha aMOPTU3aLMA Ce NPernexaa, KOpurupa, ako e Heobxoanumo, B
KpaA Ha BCEKM OTHETEH Nepuoa,.

[ajeH MOT, MaluMHa, CbopbKeHne uan obopyasaHe ce OTNMCBA NPU NPOAAKDA AW KOraTo akTUBBT OKOHYATeNHO
6bae u3BageH OT ynotpeba M He Ce OYAKBAT HWUKAKBM APYTM UKOHOMMUECKW NO/I3M OT Herosata NpoAb/kasalua
ynotpeba. Mevanbute nam 3arybute, noaydyeHn npu 6pakyBaHeTO AW M3BAXKAAHETO OT ynotpeba Ha MMOT, MalLKHa,
CbopbKeHMe uau obopyasaHe, ce ONPeAensT, KaTo pasnuka Mexay npubAUSUTeNHO U3UUCNEHUTE HETHM
NOCTbNNEHUA OT npoAaxBaTa u GanaHcoBaTa Cyma Ha aKTMBa M Ce NPW3HaBaT B OT4eTa 3a nevanbata uau 3arybara u
Apyrusa BceobxsaTeH 40X0A.

KoraTo pesepBHu 4acTW, pesepsHo obopysasaHe M cepBU3HO 06OpyaBaHe OTrOBApAT Ha ONPeAENEHMETO 33 UMOTH,
MalUMHW, CbOPBIKEHNA MM 0BopyaBaHe ce MPU3HaBaT B CbOTBETCTBME C ONMCAHMTE MO rope MOAUTUKK. B npoTuseH
cnydait Tean Nos3numK ce Knacuduumpat KaTo maTepuantm anacu.

MocneasawmTe pasxoam ce NnpubaBAT Kbm BanaHCOBaTa CTOAHOCT HA aKTUBA WAIM CE OTYWTAT KaTo OTAENEH aKTUB, CamMo
KOFaTo Ce 04aKBa, Ye Jlpy)KecTBOTO Lie noayun 6baeLmn MKOHOMUYECKU M3roayn CBbp3aHm ¢ ynoTpebaTta Ha TO3M akTvB 1
KOTaTo OTYETHaTa MM CTOMHOCT MOXe Aa BbAe 4OCTOBEpPHO onpeaeneHa. PasxoauTe 3a TekylwoTo oBcnyBaHe Ha
MMOTH, MALLMHK, CbOPBXEHNA U 000pYABaHe ce OTUATAT KaTo TeKYLUM 33 nepuosa.

JIN3NHIOBM aKTUBN

NnsnHrute ce knacupuuupat Kato GMHAHCOBWU NU3WHIM, KOTaTo MO CbLIECTBO Ce NPEXBbP/IAT BCMUKA PUCKOBE K
13roam, NPon3THYalLM OT COBCTBEHOCTTA BLPXY AafeH aKTUB Ha AM3UHronosy4aTesa. BCUYKNA OCTaHain IM3UHIK Ce
Knacndunumpart KaTo onepaTUBHU NIU3NHIK.

AKTMBMTE M NacMBMTE, NPOM3TUYALLM OT AOrOBOPU 33 GUHAHCOB NIM3MHI MbPBOHAYaNHO Ce NPU3HaBaT B OT4eTa 3a
$MHAHCOBOTO CbCTOAHME NO TAXHATA CNpaBeA/IMBa CTOWHOCT NPU 3anNo4YBaHETO Ha /IM3MHIA MAK aKo € No-HUCKa — no
HacToAwaTa CTORHOCT HA MUHUMANHWUTE NU3UHIOBU NAALLAHUA.

Cnep, MbpBOHAYa/HO MpW3HaBaHe, MpuaaraHata amopTU3aUMOHHAa NOAWTMKA € nocnedoBaTenHa € Tasn 3a
ApuTesKaBaHuUTe OT JpyXecTBOTO aKTUBU, KOMTO Ce aMOpPTM3MPaT. B pe3ynTaT npusHaTUTE pasxoay 3a amopTusauma
ce M3YNCNABAT B CbLOTBETCTBME C MONE3HMA KMBOT HA aKTMBA NO CTaBKaTa, onpeaeneHa 3a UMMOTH, MallWHMU,
CbOpbXKEHUA UK obopyasaHe [py>KecTBOTO He NPUTEXKABA JIM3UHIOBW HEMATEPUanHN akTMBHK. AKO He CbluecTByBa
[0CTaTbyHa CTENeH Ha CUTYPHOCT, Ye JpysKecTBoTO We npuaobue coBCTBEHOCTTa 40 Kpas Ha CPOKa Ha JIM3UHIOBUA
[0roBop, akTMBBLT Tpabea Aa 6bae U3LANO aMOPTU3MPAH NPe3 NO-KPaTKMA OT ABaTa CPOKA — CPOKA HA /IM3UHIOBUA
[0roBOP UAN NONE3HUA KUBOT Ha aKTUBa.

®dUHAHCOBUAT Pas3xos ce pasnpeaens no nepuoam 3a CPoKa Ha IM3NMHrOBMA AOTOBOP, Taka Ye Aa Ce NOAY4M NOCTOAHEH
JINXBEH NPOLEHT 33 NnepuoanTe No OCTaTbYHOTO Canao Ha 3aAb/IXKEHUETO.

JI3MHrosuTe nialaHnsa No onepaTMBeH AU3UHT Ce NPU3HaBaT KaTo pPasxof B OoT4eTa 3a neyanbata unu 3arybata u
Apyrvs Bceob6XBaTeH A0X04 N0 NMHENHWA METOA 33 LeNA CPOK HA IM3UHrOBKUA AOTOBOP.

CTUMy/IMTE NpU OOrOoBapAHETO Ha HOB ONEepaTUBEH AIM3UHF Ce KpeauTupaT B OoTyeTa 3a neyanbata uam sarybata u
Apyrna BceobxBaTeH A0X0A NO IMHENHUA METOA, NPe3 LUeAUA CPOK HAa IM3NHIOBMA AOTOBOP.

MpoBu3nK ce NpaBaT B OT4YeTa 32 PUHAHCOBOTO CHCTOAHME 3a CerawHata CTOMHOCT Ha obpemeHABaLLMA eleMEeHT Ha
onepaTMBHUA NM3NHT. ToBa OBUMKHOBEHO Ce cnyyBa, KoraTto [pyKecTsoTO npecrasa Aa U3M0A3Ba NOMELLEHUA U Te
ocTaBaT cBOBOAHW B KpaAa Ha /M3MHIOBMA LOrOBOP WKW Ce NPEeOoTAaBaT 3a HAaeMHM CYMW, KOUTO He HaaBulasat
pasmepa Ha CymaTa naatuma oT [Jpy*KecTBOTO Cbr1acHO OCHOBHUA IM3UHFOB A0r0BOP.

OnpepenaHe Aany 4aAEHO CNOPa3yMeHNE CbADPIKA NUZUHT
Mpu Bb3HMKBaHE Ha CMOPa3yMeHUETO JpYKeCTBOTO ONpesens Aanu TO € UM CbAbPKA M3UHT. KOHKpeTeH aKTus e
npeamMeT Ha AIM3NHF, aKO M3MbAHEHWETO Ha CMOPasyMEHWETO 3aBUCW OT M3MNONI3BAHETO Ha TO3W onpeaeneH aKTus.
CnopasymeHue npeAcTasiABa NpejaBaHe Ha NPaBOTO Ha NON3BaHE HA aKTWBA, aKO CNOPasyMeHNeTo NPeaocTasa Ha
[ pY»ecTBOTO NPaBoTo 4a YNpaskHABA KOHTPOA BbpXy ynoTpebarta Ha 6a30BuA akTuB.

MpU Bb3HMKBAHE WAM CNefd NOBTOPHA OLEHKA Ha cnopasymeHuero [pyKecTBOTO pasAens NaalaHna v 4apyrd
M3UCKBAHW Bb3HArPaXaeHWA No TOBA CMOPasyMeHWe, Ha TaKMBA 3a /IN3MHT M TaKMBA 33 APYIM eNeMeHTH Bb3 OCHOBA
Ha OTHOCWUTENHUTE UM CMPABeAMBM CTOMHOCTU. AKO [py)KECTBOTO 3aK/louW, Ye 33 AaAeH GMHAHCOB /IM3NHT e
HEBL3MOXHO 43 ce pasdenaT NAallaHWATa HaaeKAHO, aKTMB W nacvMs ce MNpU3HABaT B pasmep, paBeH Ha
cnpaBea/MBaTa CTOMHOCT Ha 6a308uA akTMe. Cnea TOBa NacMBBLT Ce HaMaNABA, KOraTo ce U3BbLPLIBAT NNALAHNATA, U
ce npu3HaBa BMeHeH QUHAHCOB PasxoAh BbPXY NacuBa KaTo ce M3M0N3Ba AndepeHUManHua AnXBeH NPOUEeHT Ha

Jpy*ecTBoTO.
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Doknag, 3a periHoctTa M MHAMBMAyaneH?MHaHCOB oTyeT 3a roAuHaTa, 3asbplusawa Ha 31 aekemspu 2020 r.

HEMATEPUAJIHN AKTUBU

OtaenHo NnpuAaobuT HemaTepuaneH akTms
Mpu NbPBOHAYANHO NPU3HaBaHe, OTAENHO NPUAOBUTUTE HEMATEPUANHK aKTUBM Ce OTYMTAT NO LeHa Ha npuaobusaHe.

LieHaTa Ha nNpuaobuBaHe Ha BCEKM OTAENHO NpUAOGMT HemaTepuaneH akTMB Ce CbCTOM OT MOKYNMHAaTa My UeHa,
BKMIOYUTENHO BHOCHUTE MMTa WU HEBB3CTAHOBUMWTE AAHbBUM BbPXy MOKYNKaTa, caed MpUCNagaHe Ha TbprosCcKkuTe
OTCTBKM W BCUYKM CBbP3aHM pa3xoam 3a NOArOTOBKATA Ha aKTUBA 3a HEroBOTO M3MOA3BaHE NO NpejHasHavYeHue.
Cnel, MbpBOHAYANHOTO NpU3HaBaHe Ha OTAENHO NPUAOBUT HemaTepuaneH aKkTMB TOW Ce OTYMTa MO LEeHa Ha
npuao6usaHe, HaManeHa C HauUNCAEHWTE amopTM3aLMM M HaTpynaHaTa 3ary6a ot obesueHKa. MONEe3HNAT XKUBOT K
aMOPTU3ALMOHHUAT METOA Ce MPepasrNe}aaT B Kpas Ha BCEKW OTYETEH NepuoA cnpamo edekta OT NpomaHa 8
npuBAM3UTEIHATA OLLEHKA, aKO MMa TaKkasa 1 TO B NepCneKTUBa.

HemaTepuaneH aKTMB ce OTNMCBA NpM M3BaKAAHETO My OT ynoTpeba WM KoraTo He ce O4akBaT Gbaely
MKOHOMMYECKM MOA3W OT HEroBOTO M3NOM3BAHE WUAM M3BAKAAHETO My oT ynotpeba. Mevanbata mam 3arybata,
NPOM3TMYALLM OT OTIMCBAHETO HA HeMaTepuaneH akTue, ce OnNpeaens KaTo Pas/vka Mexay HeTHUTe npuxoan ot
W3BaKAaHeTo My oT ynoTpeba 1 6anaHcoBaTa CTOMHOCT HA aKTUBA, Pas/nKaTa ce NpusHaBsa B nedanbara uau sarybara,

NpU M3BaXK4AHETO Ha akTUBA OT ynoTpeba.

AmopTtniayma
3a HemaTepuanHUTE aKTMBU C OrpaHWyYeH nones’eH KUBOT amopTU3aLMATa Ce W3YUCAABA TaKa, 4e Aa ce oTnuwe

CTOMHOCTTa Ha aKTMBA MUHYC Npeanonaraemara My OCTaTb4Ha CTOWHOCT 33 BpemeTo Ha NO/E3HUAT MYy MKOHOMWUYECKN

YMBOT KaKTO cneaBa:
15% nuHenHa 6a3a

JInueHsnn

Mapku 15% NuHeitHa 6asa
Pa3xoam 3a pa3BoiHa AeAHOCT 15% nuHeitHa basa
Codryep 50% nuHeitHa b6asa
Opyru 15% nuHeliHa 6a3a

OBE3LEHKA HA HEOUHAHCOBU AKTUBU

MMOTH, MalLUMHU, CbOpBKEHUA uan obopyapaHe, HemaTepuanHUTE aKkTUBM, KaKTO M WHBECTULIMOHHUTE UMOTH,
OTYUTAHM NO LLeHa Ha Npuaobusaxe ca 06eKT Ha TecTBaHe 3a obe3LeHKa.

BanaHcoBaTa CTOMHOCT Ha TE3W aKTUBM Ce NPOBepaABa eXErofHo 33 MHAOMKaLMA 3a 06e3UeHKa M KOraTo aKTUBDLT e
o6e3ueHeH, Toii ce OTNKUCBA KaTo pasxog B OTYeTa 3a nedyanbata uau 3arybata u apyrua sceobxsaTeH 4oxoA A0
pasmepa Ha HerosaTa O4YaKBaHa Bb3CTAHOBMMA CTOWHOCT. Bb3cTaHOBMMATa CTOMHOCT € MNO-BUCOKATa OT
cnpaBea/vMBaTa CTOMHOCT, HamaneHa ¢ pasxoaute no npoaaxba, M CTOMHOCT B ynoTpeba Ha akTMB AW Ha eanHULa,
reHepupalLa NapuyHuU NoTouu. Bb3cTaHoBMMATa CTOMHOCT Ce ONpeAena 3a OTAENEH aKTWB, OCBeH B C/y4an, Ye npu
M3N0A3BaHETO Ha aKTMBA He Ce reHepupaT NapuyHU NOTOUM, KOMTO 0@ Ca B 3HAYMTENHA CTEMNeH Hesasucumu oT
NapuyYHUTE NOTOLM, TEHEPUPaHMN OT APYrH aKTUBW MM TPYNK OT aKTMBW. AKO TOBA € TaKa, Bb3CTaHOBUMA CTOMHOCT ce
onpegena 3a e4MHULATA, TeHepUpaLla NapuyHM NOTOLM, KbM KOATO aKTUBBLT NPUHAANENKN.

CroliHocTTa B ynoTpeba e HacToAWaTa CTOMHOCT Ha ObAeuLnTe napuyHU NOTOLM, KOUTO Ce OYaKBa Aa 6baaT NoAyYeH!
OT Ta3u eanHULa. HacToAwmTe CTOWHOCTM CE N3UMCNABAT NOCPEeACTBOM ANCKOHTOBM NPOLEHTH, KOUTO ce onpeaenat
npean AaHbyHo obnaraHe M OTPassBa Tekywara nasapHa OUEHKAa Ha CTOMHOCTTa Ha napuTe BbB BPeMeTO M
cneunduruHMTE 33 €aMHNLATa PUCKOBE, YUATO oBe3LeHKa ce U3mepBa.

3arybuTe oT obe3ueHKace NPeacTasAaT KaTo 6anaHcosaTa CTOMHOCT Ha CbOTBETHWAT aKTUB Ce HaManABsa A0 pasmepa Ha
Bb3CTaHOBMMATa My CTOMHOCT.

3ary6uTe OT obesLeHKa ce OTUMTaT B OTYeTa 3a neyanbata unu sarybata u apyrua sceobxsarteH 40xo4, (8 neyanbara
wAu 3ary6aTa 3a roAuHaTa), OCBEH aKo 3a AaZAeHUA aKTUB He e OPMUPaH NpeoLeHbuYeH peseps. Torasa obesueHkaTa
ce TpeTMpa KaTo HamaneHue Ha To3n peseps (npes Apyr BceobxBaTeH A40X04), OCBEH aKo TA He HaAXBBLP/A HEroBuA
pasmep, 1 HaJBMILEHNETO BeYe Ce BKAIOYBA KAaTo Pasxo4 B OT4eTa 3a nevanbata uan 3arybara u apyrua sceobxsateH
Aoxoa,

Mocneasalio yBeauueHMe BbB Bb3CTAHOBMMATa CTOMHOCT (33 aKTMBM, 3a KOWTO ca 6uan npusHath 3arybu ot
obesueHKa B neyanbata nan 3arybarta), Npeau3BUKaHW OT NPOMEHU B NPMBANSUTEHWTE OUEHKM, Ce NPU3HaBa KaTo
npuxog, 8 oTyeTa 3a nevyanbara nam 3arybaTa u Apyrua BceobxsaTeH 40OX04, 40 CTeMeHTa 40 KOATO Te Bb3CTaHOBABAT

obe3ueHkarTa.
3a roanHara 3asbpisala Ha 31 aekemspu 2019 1 2018 He ca oTYETEHN MHAMKALMUK 33 06€e3UEHKN Ha aKTUBH.
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MATEPUA/IHU 3ATTACH
MaTtepuanHute 3anacu ce OT4yudTaT B OT4eTa 3a d)VIHaHCOBOTO CbCTOAHME MO MNO-HUCKATa MeXAayY cebecToMHOCT U

HeTHaTa peannsyema cToiHoct. CebecToitHoCTTa ce onpeaens 4pes U3NOA3BaHeTo Ha meToda ,CpeaHonpererneHa
ueHa"”. CebecToiiHOCTTa Ha HE3aBbPLWEHO NPOW3BOACTBO W FOTOBA NPOAYKUMA BKAOYBA MaTepuanu, NPAaKk Tpya u
CBbP3aHU NPON3BOACTBEHU Pa3x0AM Bb3 OCHOBA Ha 06MYAHOTO HUBO Ha AEMHOCT.

MpoBM3uA Ce NpaBu 3a 06E3ABUKEHN M 3aCTOANM ENEMEHTHM Bb3 OCHOBA Ha O4akBaHaTa M GbaeLua ynoTpeba n HeTHa
peann3npyema cloMHOCT.

HeTHaTta peanusyema CTOWHOCT e npeanonaraemara NpoAakHa LeHa B obuuaiiina xoA Ha GusHeca, cnej KaTo ce
M3BadAT BCUYKW AOMBAHUTENHU PA3X0AM 3@ 3aBbpLIBaHe U peanusaunsa.

AKTNBU N NACHUBU 1O JOTOBOPU C KTUEHTU

B cvoteetcTBne ¢ MCPO 15, Korato eaHa OT CTpaHUTE MO AO0rOBOP C KAMEHT € u3NbaHWAa 3ab/IKEeHUATa 1 no
[0roBopa, [lpy)XecTBoTO NpeAcTaBa Aorosopa B OT4eTa 38 PUHAHCOBOTO CHCTOAHME KaTO aKTWBKM NO AOroBOp Uau
Nacvs No 4OroBOP B 3aBMCUMOCT OT Bpb3KaTa Mexay AedHOCTTa Ha Jpy»KecTsoTo U NNaLLaHeTOo OT CTpaHa Ha KAWeHTa.
[py»ecTBoTO npeacTaBa OTAENHO BCAKO 6e3ycn0BHO MPaBoO Ha Bb3HAarpaKAeHue KaTo B3emaHe o npoaaxbu no
[0r0BOPU C KAMEHTH B CTATMATa , TbProBCKM U APYTY B3eMaHWA" Ha OT4eTa 33 PUHAHCOBOTO CbCTOAHME.

AKTWB NO A0rOBOP C KAWEHT Ce NPU3HaBa aKo [Py»KeCcTBOTO M3NbAHABA 334b/KEHUETO CU, KAaTO NPEXBBPNA CTOKU WK
YCAYTM Ha KAWEHT, MPeau KAMEHTLT Aa NAaTh Bb3HarpaxaeHe uam npeau nnallaHeTo 4a e Ab/KMMO, C UsktoyeHue
Ha CyMWUTe, KOMTO Ca NPeACTaBeHW KaTo B3@MaHe No J0rosop € KAMEHT. AKTUB NO 4OrOBOP € NPaBoTo Ha [lpyXKecTsoTo
[a no/lyun Bb3HArparKAEHWUE B 3aMAHA HA CTOKUTE UAW YCNYTUTE, KOMTO TO € NPEXBbP/INA0 HA K/INEHT. Tosu axkTmB ce
OuEHABa B CbOTBETCTBME C M3UCKBaHUATa Ha MCPO 9. ObesueHKa Ha aKTUB MO JOrOBOP C KAWEHT Ce OUEHABA K
npencTasa KakTo obesueHKUTe Ha pUHAHCOBMTE aKTMBYM B CboTBeTCTBME ¢ MCPO 9.

Macue No AOroBOp € KAMEHT Ce MPU3HABA aKo KAWEHTDHT 3annalla Bb3HarpaxkaeHue uau [lpyxectsoto uma npaso Ha
Bb3HarpaxaeHue, Koeto e 6e3ycioBHo (T.e. B3emaHe), npeay [pyecTBOTO Aa MPEXBbp/M CTOKA WM ycayra Ha
K/AMeHTa, KoraTo NAaLaHeTo e U3BBLPLIEHO MAU ABAXKUMO (KOeTO OT ABeTe HAcTbnu no-paHo). MNacue no gorosop e
3a4b/KeHNeTo Ha [pyKecTBOTO [Ja MpexBbpau CTOKM WMAW YCAYFM KbM KAMEHT, 33 KOMTO TO € noay4nsio
Bb3HarpamaeHmne {Man Bb3HArpaXKAeHNETo e AbIKUMO) OT KAKEHTa.

B3emaHeTo Mo A0rOBOP C KAMEHT e 6e3ycnoBHO npaBo Ha [py)KecTBoTO Ja NOAYYM Bb3HaArpaKAeHWeTo Mo To3u
porosop. ToBa npaso ce cuuTa 3a 0Oe3ycnoBHO, aKo eAWHCTBEHOTO ycCaOBMe 3@ TOBA, NNAWAHETO Ha
Bb3HarpaskAeHWeTOo Aa CTaHe Ab/XKUMO, € U3TUYAHETO Ha onpeaeneH nepuog, oT Bpeme.

SPUNHAHCOBU MHCTPYMEHTH

NbpBOHaYaNHO NPU3HABaHE U OLEHABaHE
[pY’KecTBOTO Npu3HaBa GUHAHCOB aKTMB MAW GUHAHCOB Nacye B OTYETA 3a PMHAHCOBOTO CLCTOAHWE, CAMO KOraTo
JpY)KecTBoTo CTaBa CTpaHa NoO AOrOBOPHUTE K/Ay3n Ha CbOTBETHWUA GUHAHCOB MHCTPYMEHT. Mpu nbpBOHaYanHo
npu3HasaHe [lpyecTBOTO NPU3HaBa BCMUKM GUHAHCOBW aKTMBW M GUHAHCOBW NacMBW NO CNPaBeannBa CTOMHOCT.
Cnpasea/snBaTa CTOMHOCT Ha AaAeH PUHAHCOB aKTMB/MAcMB MPW MbPBOHAYANHOTO My MpU3HaBaHe OGUKHOBEHO €
AOroBopHaTa LeHa. [oroBopHaTta LeHa 3a GpUHAHCOBM aKTUBM/MACMBM, OCBEH Te3u, KOMTO €a kaacubuuupann no
cnpaseannBa CTOMHOCT Npe3nevan6ata unu 3ary6ata, BK/IIOYBA Pa3xoauTe No CAE/NKATa, KOUTO Ce OTHACAT NPAKO KbM
npuao6uBaHeTo/M3aBAHETO Ha GUHAHCOBMA MHCTPYMEHT. PasxoauTe No caenKaTa, HanpaseHu npu npuaobusaHeTo
Ha GUHAHCOB aKTMB W WU3AaBaHeTO Ha GUHAHCOB MACMB, KAACMPULMPAHU NO CNpaBeAnMBa CTOWHOCT npesneyanbara
nnm 3arybaTta ce 0TYMTaT He3abaBHO KaTo pasxoa.

[JpY’KecTBOTO npu3HaBa GUHAHCOBW aKTMBM, M3NO/I3BAIKW AaTaTa Ha CETLAMEHT Ha CAE/KaTa, KaTo Mo TO3W HauuH
e4MH aKTUB Ce NMPU3HaBa B AeHs, B KOITO € NoNyYeH OT JPyKeCTBOTO 1 ce OTNMCBA B AEHS, B KOMTO € NpeaocTaBeH ot

ApywecTsoTo.

MocnepBatya ouEeHKa Ha GUHAHCOBKN aKTUBHK

MocnegpawaTta oueHKa Ha QUHAHCOBMTE AKTMBM 33aBUCW OT TAXHATA KNacuduKauua Npu MbPBOHAYANHOTO MM
NpW3HaBaHe KaTo aKkTUBN. [lpyKecTBOTO Knacuduumpa GUHaAHCOBUTE aKTUBM B €AHA OT CIedHNTE KaTeropuu:
1.0ueHABaHN NO aMOPTU3NPaHa CTOMHOCT, 2. OLEHABAHM NO CpaBe//IMBa CTOWHOCT Npe3 Apyr BceobxsaTeH A0X0A U
3. OueHABaHM NO cnpaBeaAMBa CTOMHOCT npe3 nevanbata nnu sary6ara.

KnacudukaumaTa ce onpeaena Ha 6asa 6M3HEC MOAENa 3a ynpas/ieHWe Ha AAAEHWA KNac GUHAHCOBU aKkTMBU U
[OTOBOPHUTE XapaKTEPUCTUKM Ha NAapUYHUTE NOTOLM. MHBECTULIMK, AbpXKaHW OT [pyKecTsoTo C LieA nosydyasaHe Ha
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neyan6a oT KPaTKOCPOUHM NPoAaKEM AU 0BPaTHU MOKYMKK, Ce KnacuduLMpaT KaTo PUHAHCOBN aKTUBK, AbPXKAHM 32
TbprysaHe. MHBECTULMN B ObATOBW MHCTPYMEHTHM, KOUTO [PYKECTBOTO AbPXM B pamkuTe Ha BusHec mogen ¢ uen
cbbUpaHe Ha [JOrOBOPEHMTE NapMuHU MOTOUM, Ce Knacuduumpat KaTo QGUHAHCOBA aKTUBM, OTYMTAHM Mo
aMOPTU3MUPaHa CTOMHOCT. MHBECTULMN B AbATOBN MHCTPYMEHTH, KOUTO [IpYXKECTBOTO AbPXKW B PamKkuTe Ha busHec
MOZEN C Len cbbupaHe Ha AOrOBOPEHUTE MAapuyHKU NOTOLM W Npodaxkba ce Knacuduumpar Kato GUHAHCOBK aKTUBK,
OTYMTaHM NO CRpaBeaNnBa CTOMHOCT B Apyr BceobxaaTeH foxo4,.

@UHAHCVBY TKIMUBU, OIMYUMUKHU 10 aMopMu3upaHa cmolinvocm

[ bArOBU UHCTPYMEHTH, KOUTO LPYKECTBOTO AbPKM B pamKuTe Ha 6U3Hec mogden ¢ uen cbbupaHe Ha OroBoOpeHuTe
NapuyHY NOTOUW M NPU KOUTO AOTOBOPHUTE NaPUUYHM NOTOLM NOPANAAT NAALLAHNA €AMHCTBEHO Ha I13aBHULA W NXBa
ce oT4MTaT NO amopTU3MpPaHa CTOMHOCT. Caed MbPBOHAYANHOTO NPU3HaBaAHE aKTMBUTE CE OTYMTAT NO amopTU3UPaHa
CTOMHOCT.

OTYMTAHETO MO amMOPTU3MPaHa CTOMHOCT M3WCKBA NPWAAraHeTo Ha MeToAa Ha e(peKTUBHUA /IMXBEH NPOLEHT.
AMOpTH3MpaHaTa CTOMHOCT Ha GUHAHCOB aKTUB e CTOMHOCTTA NO KOATO GUHAHCOBUAT aKTUB € OTYETEH MbPBOHA4aHO,
Hama/leHa ¢ NOraleHWATa No rnaBHWULAETa MAKC UAM MUHYC HAaTpynaHaTa amopTuU3aumMA C U3N0N3BaHE HAa METOZA Ha
edeKTUBHUA NMXBEH NPOLEHT Ha BCAKA Pa3/MKa MEXJy MbpBOHayanHaTa CTOAHOCT KM CTOMHOCTTa Ha Majex w
HamaneHa ¢ obesLeHKaTa.

B Tasu KaTeropws moraT Aa NONagHaT cneaHuTe GMHAHCOBM aKTUBM Ha [PYKEeCTBOTO, B 3aBUCUMOCT OT U36paHus
6U3HEC MOAEN U XapaKTEPUCTMKUTE HA NAPUUYHMTE NOTOLM OT TAX: TbPrOBCKM B3€MaHWA, KPEOWTU U 3aemu, B3emaHuA
NO NU3MHIOBM AOrOBOPM, B3EMaHNA NO NPEAOCTABEHMU A4en03nTH, B3EMaHWUA NO LEeCHH, B3emaHns, npuaobutu ypes
LLecun, KpeamuTh 1 3aemu, NpUaobuTh Yypes Lecumn, MHBECTULLMK, AbPXKaHN A0 NASEXK.

DUHAHCOBU GKMUSU, OMYUMaHu no cnpasednuea cmoiiHocm npe3 dpye eceobxeamer doxod

[bAroBN MHCTPYMEHTH, KOUTO [PYKEeCTBOTO LbpKW B PaMKUTE Ha GU3HEC MOOEn C uen Kakto cbbupaHe Ha
[,OrOBOPEHUTE NAapUYHM NOTOLM Taka W Npodakba Ha akTUBa M NPM KOMTO AOTOBOPHUTE MapU4YHM NOTOLM NopaxaaTt
NNAWaHNA eAUHCTBEHO Ha FNaBHULA M AMXBA, CE OTYMTAT NO CNpaBea/MBa CTOWHOCT Npe3 Apyr BCceobxBaTeH A0XOA.
Cnep, MbpPBOHAYaNHOTO NPU3HaBaHe aKTUBBLT Ce OLEHABA MO CrpaseAnnBa CTOWHOCT € OTYMTaHe Ha MpomeHuTe B
CNpaBeaMBaTa CTOMHOCT B MPeoUeHbYHMA Pe3eps Ha MHBECTULIMUTE B LEHHW KHWKa (Apyr BceobxBaTeH A0X0A).
KOraTo AbArOBUAT MHCTPYMEHT Ce OTRMLWE, HaTpynaHuTe nevyanbu uam 3arybu npusHath B Apyr BceobxsaTeH 4oxoq, ce
npexsbpaaT 8 neyanbara nau sarybara.

B Tasn KaTeropua MoraT 4a nonagHaTt cnegHute GpUHAHCOBM aKTUBM Ha [lpyXecTBOTO, B 3aBMCMMOCT OT U3bpaHuA
6U3HEC MO U XapPaKTEPUCTUKUTE HA NAPUYHMTE NOTOLM OT TAX: TbPrOBCKU B3EMaHUA, KPEAUTU U 3aeMU, B3EMAHUA
NO NU3MHIOBM AOrOBOPY, B3EMAHMA NO NPEAOCTABEHN AEN03UTH, B3EMaHUA MO LECUM, B3emMaHua, Npnaobutn upes
LLecUW, KpeamTu W 3aemu, Npuaobutn upes uecun, GUHAHCOBM aKTMBW, AbL/ATOBU WMHCTPYMEHTW, KOWTO Ca Ha
pasnonoxeHue 3a npogaxba.

DUHAHCOBU aKMUBU, OMYUMaHU no cnpasedausa cmoiiHocm npe3 neyanbama unu 3a2ybama

Tasu KaTeropua GUHAHCOBU AKTMBM, Ce Pa3gens Ha ABe noaKaTeropun: GUHaHCOBM aKTMBK, AbPXKAHM 33 TbprysaHe
GUHAHCOBM aKTMBM, KOMTO He Ca KnacuduLMpaHn B ropHuTe ase Kateropuu. [laaeH GUHAHCOB aKTHB ce kracnpuumpa
B Ta3W KaTeropua, ako e npugobut c uen npogaxba B KpaTbK CPOK WAM AOFOBOPHWUTE MY XapaKTEPUCTMKU He
OTroBapAT Ha YCAOBMETO 4a NOPaXaaT NAaWaHuA eAWHCTBEHO Ha rlaBHWUA M AuxBa. [lepusatveute Cbllo ce
KaTeropusupaT KaTo ObpMaHW 3a TbpryBaHe, OCBEH aKO He Ca ONpeAeneHW 3a Xequpallyn WHCTPYMeHTU. Tesu
GUHAHCOBMW aKTUBM MOraT Aa 6baaT AbATOBU UK KanUTaN0BU UHCTPYMEHTH.

Kanumanoeu uHcmpymermu, omyumasu no cnpasednuea cmoiiHocm npe3 dpyz eceobxeameH doxod
JIpY)KECTBOTO MOXeE Aa HanpasBu HeoTMeHWM u3bop 43 NpW3HaBa NpPOMeHUTE B CNPaBeAnnBaTa CTOAHOCT B
WHBECTULMMTE B KAMUTANOBN MHCTPYMEHTH B ApYT BCeobXBaTeH [0X04 BMecTo B nedanbata uau sarybara. Nedanbute
“nu 3arybuTe oT NPOMEHM B CNPaBeAaMBaTa CTOMHOCT Le ce NPeACTaBAT B Apyr BceobxBaTeH J0X0A M HAMa Aa moraTt
ga ce npeknacuduumpat B neyanbarta uam 3arybata. Korato KanuTanOBUAT MHCTPYMEHT Ce OTMULUIE, HaTpynaHuTe
neyanbu man 3arybu npusHaTM B ApYyrMa BceoOxBaTeH A0XOA, Hanpaso ce NPexBbP/AT B APYrM pesepsu U
HepasnpeaeneHa nevanba.
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Ob6e3ueHKa Ha GUHAHCOBW aKTUBU

MogensT 3a obe3leHKa ,04aKBaHU KpeauTHU 3arybu” ce npwnara 3a (UHAHCOBWATE aKTUBM, OLEHABaHW NoO
amopTU3MpaHa CTOMHOCT MAM MO CrnpaBeAsanBa CTOMHOCT npes apyr BceobxBaTeH AOXOA, € W3K/IKYeHMe Ha
MHBECTULMM B KaNnUTaN0BM WHCTPYMEHTU U AOTOBOPHM akTuBHK. CbrnacHo MC®O 9, 3arybute ce usmepsat no egHa ot
apeTe 6a3u: 1. ouakBaHM KpeauTHM 3arybu 3a cneaBawmTe 12 meceua cneg gaTata Ha GMHAHCOBUA OTYET UM 2.
OYAKBAHWUTE KPeaMTHW 3arybu 3a Leama cpok Ha duHaHcoauTe akTuem. [bpeaTa 6asa ce npunara KOrato KPEAUTHUA
PUCK He e HapacTHas 3HAaYMTeNHO OT JaTtaTa Ha NbpBOHAYaNHO NpU3HaBaHe A0 AaTaTa Ha ¢uHaHCOBUA OTYET (M
KPEOWTHWUH PUCK & HULbK KbM AaTaTa Ha ¢uHaHcosua oT4eT), B obpaTtHua cnyyas ce npunara BTopaTa 6a3a.
ApyKecTBoTo Npunara sTopata 6a3a 3a TbProBCKUTE B3EMaHUA U AOTOBOPHUTE aKTUBY {He3aBMCMMO Jann ca CbC UK
6e3 3HaumTeneH GUHAHCOB KOMMOHeHT). HapacCTBaHeTO Ha KpeaMTHWUA pPUCK ce crean W onpeaens Ha 6asa
MHGOPMALWMSA 32 PUCKOBM aKTOPM KAaTo HAAMYME HA NPOCPOUUE, 3HAUNTETHO BAOLWABaHE Ha $UHAHCOBOTO CbCTOAHME
Ha ANBXKHUKA U APYru.

Camo 3a TbprosckM B3emaHua BanaHcoBaTa CTOWHOCT Ce HamasfBa, 4ype3 W3non3BaHe Ha TPAH3UTHA CMETKa K
nocNeasaWoTo BbH3CTAHOBABAHE Ha OTMMCAHWTE Mpean TOBa CYMU Ce KpeauTnpa Cpeuly Tasu TpaH3UTHa CMeTka.
MpomeHuTe B 6anaHcoBaTa CTOMHOCT HA TPaH3UTHATa CMETKa ce Npu3HaBaT B neYanba nau 3aryba.

3a BCWUKM Apyrv UHAHCOBM akTMBM BanaHcoBaTa Cyma Ce HamansaBa ¢ pasmepa Ha 3arybata ot obesueHka.

3a GMHAHCOBU aKTWUBM, OTYUATAHWM MO amopPTU3MpaHa CTOMHOCT, ako B CneABall, nepuoj cymata Ha 3arybaTta oT
o6e3LeHKaTa Hamanee U CNagbT MOKE N0 0GEKTUBEH HAuMH Aa ce CBbPKE CbC ChbBUTHE, KOETO BB3HUKBA, CNeq, KaTo
obe3sueHKaTa e MpuUsHaTa, Npeay ToBa NpuUsHaTUTe 3arybu oT o6esLeHKa ce Bb3CTaHOBABAT (MM AMPEKTHO, MK Ypes
KOpUIMpaHe Ha KOPEKTMBHATa CMeTKa 3a TbProsBCKM B3emaHua) B nevanbara nau 3arybata. Bbnpeku TOBa
Bb3CTAHOBABAHETO He MOXKe Ja Boan Ao 6anaHcosa CTOMHOCT Ha PUHAHCOBUA aKTMB, KOATO Ja HaaBWLIaBa OHasu
aMopTH3MPaHa CTOMHOCT, KOATO 6u 6una Ha AataTta Ha Bb3CTaHOBABaHETO, ako He e 6una npusHata 3aryba ot

06e3ueHKa.

OtnuceaHe Ha GUHAHCOBU aKTUBN

®UHAHCOB aKTUB Ce OTNUCBA OT JpPY)KecTBoTo, KOraTo AOrOBOPHUTE NpaBa BbPXy NAapUyHUTE NOTOLM OT TO3M aKTUB
nafieXupaT MAM KOraTo LpPy)KecTBOTO € NpexsbpAuMNo Tesu npasa 4Ypes CAENKa, NPU KOATO BCUUKM CbULECTBEHM
PUCKOBE M M3rOAM, MPOM3TUYALLM OT COBCTBEHOCTTA Ha aKTUBa Ce NMPexXBLP/IAT Ha KynyBaya. BCAko yyacTue BbB Beue
npexsbpneH PUHAHCOB aKTWB, KOETO JIpy)KeCTBOTO 3anassa WMAW Cb3Aasa, Ce OTYMTA CAMOCTOATENHO KAaTo OTAeseH
aKTMB MM NacuB..

B ciiyyauTe KoraTo lpynaTa e 3anasvna BCUUKKU UM NO-FONAMA YaCT OT PUCKOBETE W U3roauUTe CBbP3aHN C aKTUBNTE,
nocneAHUTe He ce OTNMCBAT OT OTYETa 3a PUHAHCOBOTO CLCTOAHUE (MpUMEp 3a TakKUBA CAE/IKU Ca Peno caenkuTe —
npoaaxba ¢ yrosopka 3a 06paTHO UsKynyBsaHe).

MNpK cAENKM, NPX KOMTO [lpy’KecTBOTO HUTO 3anasBa, HUTO NPEXBLP/A PUCKOBETE W M3rOAMUTE, CBBP3aHU C GUHAHCOB
aKTWB, NOCNEAHUAT Ce OTNNCBA OT OTYETa 33 GUHAHCOBOTO CLCTOAHWE TOFaBa M CamMo TOrasa, Korato [ipyXecTsoTo e
3ary6uno KOHTPOAN BbPpXy Hero. MpaBata W 3aAb/KEHUATa, KOMTO [py)KecTBOTO 3ana3sa B T€3U CAy4au ce otuuTar
OTAE/IHO KaTo aKkTMB MAW nacuB. MpW cAenkW, Npu KouTo [py:KecTBOTO 3ana3Ba KOHTPON BbpXy aKTWBa, HEroBoTo
OTYMTaHe B OTYeTa 3a PWUHAHCOBOTO CbCTOAHWE MPOADB/ANKABA, HO A0 pa3mepa ONpeAeNeH OT CTeneHTa, A0 KOoATOo
Jlpy»ecTBOTO € 3ana3mn/I0 y4acTUETO CW B aKTUBA W HOCW PUCKa OT NPOMAHA B HeroBaTa CTORHOCT.

Nocnepsalia oueHKa Ha GUHAHCOBYU NacuBu
MocneaBallaTa OLeHKa Ha GMHAHCOBUTE NACUBM, 3aBUCU OT TOBA Kak Te ca Buan knacuduumMpann npy MbPBOHaYanHo

npu3HaBaHe. [pyxectsoTO Knacmbwu,wpa d)MHaHCOBVITe CW nacusBun B8 eaHa OT CAeaHUTE KaTeropwuu:

Macusu, omyumanu no cnpasednusa cmoliHocm npesnedanbama unu sazybama

MacuBuTe ce KNacMdULMPAT B Ta3u KaTeropua, KOraTo Te MPUHLMIMHO ca AbpKaHu ¢ uen npogaxba B 6amsko 6vaewe
(TbProBCKM 3a4b/KEHNA) AN Ca AEPMBATUBH (C U3K/IOYEHNE HA AePUBATUB, KOWTO € NPeAHa3HaYeH 3a 1 e edekTHBeH
Xe/)KUpaLl, WMHCTPYMEHT) MM OTFOBapa Ha YCNOBMATA 3a NONajaHe B Tasu KaTeropua, onpeAeneHn npu
MbPBOHAYaNHOTO NpH3HaBaHe. BCUYKWM NPOMEHN B Cpasen,iuBaTta CTOMHOCT, OTHACAWM Ce A0 NacuBK, OTYMTaHKM NO
cnpaBeAnvMBa CTOMHOCT npesnedan6ata uaw 3arybata ce OT4MTaT B OT4eTa 3a nevanbara maum 3arybata u Apyrva
BceobxBaTeH J0XO4 KbM AaTaTa, Ha KOATO Bb3HWKBAT.

Tlacusu, omyumaHu no amopmu3supada cmoliHocm
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BCUYKM 3a4b/IKEHMA, KOUTO He Ca KnacupuumpaHu B npeavillHaTa KaTeropuWata nonagat B Ta3u Kateropua. Tesu
33/Ib/IKEHUA Ce OTYMTAT N0 aMOpPTM3MpaHa CTOMHOCT MOCPeACTBOM MeTOAa Ha ePeKTUBHNA NMXBEH NPOLIEHT.
EnemeHTUTE, KNacGULMPaHN KaTo TbProBCKM M APYrU 3aA4b/KeHNs OBUKHOBEHO He ce OLeHABaT OTHOBO, Tbi KaTo
3a4b/MKEHMATA Ca U3BECTEHM C BUCOKA CTerNeH Ha CUTYPHOCT U yperKAaHETO € KPaTKOCPOUHO.

B TasM KaTeropua 0BMKHOBEHO NonadHaTt cnesHuTe GWHAHCOBM NacusK Ha [IPYKeCTBOTO: TbProBCKN 3afb/KeHUs,
KpeauTM W 3aemu, 3aZb/KEHWA NO NU3MHTOBM L0TOBOPM, 3aAB/MKEHMA NO MNONYYEHU AEMO3UTH, 3aAB/KEHWA no

uecuu.

OTtnucBaHe Ha $UHAHCOBU NACUBHU

ApyKecTBOTO 0TNMCBa PUHAHCOB NACMB, KOTaTO AOrOBOPHUTE 3aJ4b/IKEHUA NO HEro Ce MoracaT, U3Tekat uau 6vaar
OTMEHEHH.

PasnunkaTta mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCaHWA GUHAHCOB NAacUB WM M3NNaTeHaTa npectauua ce NpusHasa B

neyanbara unm 3arybata.

Nuxsu, auBuaeHTH, 3arybm n neyanbm

JINXBM, AMBUAEHTK, 3ary6u 1 neyanbm, cBbp3aHn ¢ GUHAHCOB MHCTPYMEHT UM KOMMNOHEHT, KOWTO e PUHAHCOB Nacus,
Ce MpuW3HaBaT KaTo NpuMxoau uau pasxoau B nevanbata mau 3arybata. PasnpesdeneHuaTa 3a nputexarennte Ha
MHCTPYMEHTW Ha COBCTBEHUA KanuTan ce NPU3HaBaT AWPEKTHO B COBCTBEHNA KanuTan.

Pa3xoauTe no onepauuATa 3a KaNWTan0Ba CAENKA Ce OTPA3ABAT CYETOBOAHO KaTo HamaneHne Ha CoBCTBEHMA KanuTa.
KnacuduraumaTa Ha GUHAHCOB MHCTPYMEHT KaTo GUHAHCOB NAaCMB WA UHCTPYMEHT Ha coBCTBEHUA KanuUTan onpeaens
Jann NMXBUTe, AMBNAEHTUTE, 3arybute U neyanbute, cBbP3aHM C TO3M UHCTPYMEHT, c€ NPWU3HaBaT KaTo NMPUXoau unn
pasxoaM B neyanbata uau 3arybata. MnawaHuata Ha OMBUAEHTU 33 aKUWM, M3UANO MPU3HATW KaTO Macusu, ce
NPM3HaBaT KaTo Pa3xoau MO CbIUMA HAuUMH KAKTO AnMxeu no obanrauma. Meyanbata u 3arybata, cBbp3aHa ¢ obpaTtHu
W3KYMyBaHWA nan peduHaHcMpaHe Ha GUHAHCOBM NAacuBM, Ce Npu3HaBsa B nevanbata nau 3arybara, aokato obpaTtHuTe
M3KYNyBaHWA UAW PedUHAHCMPAHETO HAa MHCTPYMEHTU Ha COBCTBEHMA Kanutan ce MPU3HABaT Kato MPOMEeHW B
cobcTBEHMA KanuTan. MpomeHMTe B CNpaBeAnMBaTa CTOMHOCT Ha MHCTPymeHTa Ha cobCTBeHMA Kanutan He ce
npu3HaBsaT 8bB GMHAHCOBUTE OTYETH.

PasxoguTe Npu U34aBaHETo UAK NPMAOGMBAHETO HA CBOWN MHCTPYMEHTM Ha COBCTBEHMA KanuTan ce OTYUTAT 8 KanuTan,
HanpUmep NpU KanuTanoBa CAeNKa pa3xoguTe no CAenKarta ce 0TY4MTAT CYETOBOAHO KaTo HamasieHne Ha cobcTBeHUA
KanuTan.

Pasxoam No CAenKa, KOUTO €a CBbP3aHU C eMUTUPAHETO Ha CbCTaBeH GUHAHCOB MHCTPYMEHT, ce pasnpeaenat Kbm
NacUBHUA M KanUTaNOBUA KOMMOHEHT, NPONOPLMOHAAHO HA pa3npeseneHUeTo Ha NoCTbh/ieHuATa. Pa3xoauTe no
CAenKa, KOUTO Ca CbBMECTHO CBbP3aHu € NoBeYe OT e4Ha cAenKa (Hanpumep pasxoauTe 3a CbBMECTHO npegaraHe Ha
HAKOW aKLUMW M KOTUPaHe Ha Apyry akuuu Ha doHaosa bopca), ce pasnpesenaT mMexay Tesu CAeNKkW, Kato ce
M3MOA3Ba PaLMOHANHA M OTHOCMMA KbM CXOAHM caenku 6asa 3a pasnpegenexue.

Neyanbute u 3arybute, cBbP3aHU C NpomeHy B BasnaHcosaTa CTOMHOCT Ha GMHAHCOB NacuB, Ce NPU3HaBaT Kato
NPUX0AM UK pasxoaun B nedanbata uaum 3arybarta LOPM KOraTo Ce€ OTHACAT 40 UHCTPYMEHT, KOWTO BK/AIOYBa NpaBo Ha
OCTaTbyeH AAN OT aKTUBWUTE Ha NPEANPUATUETO B 3aMAHA CPELLY NapuyYHU CPeaCcTBa UK ApYr GUHEHCOB aKTUB.

KomneHcupaHe Ha GUHAHCOB aKTUB U GMHAHCOB Nacus
DUHAHCOBUTE aKTUBM U GUHAHCOBUTE NACMBU CE KOMNEHCUPAT U B OTYETa 3a PUHAHCOBOTO CbCTOAHME Ce NPEACTaBA
HeTHaTa Cyma Koraro:

v MMa I0PUANYECKM YIIPAKHAEMO NPaBo A4a KOMNEHCMpPa NPU3HATUTE CYMU; U

v' MMa HamepeHWe UaM 4a ypeau Ha HeTHa basa, namn da peannsmpa akTMB U eAHOBPEMEHHO ¢ TOBa Jda ypeau

nacus.

MpKU CHETOBOAHOTO OTYMTAHE Ha NPEXBLPAAHETO Ha GUHAHCOB aKTKUB, KOWTO He OTroBapA HAa M3WUCKBaHWATA 3a
OTNUCBaHe, [PyKecTBOTO HE KOMNEHCUPa NPEXBbPAEHWA aKTUB U CBBP3AHWUA NAcue.
KOMMNEeHCUPAHETO Ha NPU3HAT GMHAHCOB aKTWB M NPU3HAT GUHAHCOB NacvB U NPEACTABAHETO Ha HEeTHAaTa CTONHOCT ce
pa3nnuasat OT OTNMCBAHETO Ha PUHAHCOB aKTUB UM GUHAHCOB NACKB.
MpaBOTO Ha KOMMNEHCMPaHEe e IOpUAMYECKO NPaBO Ha AALXKHMK MO A0roBOp 43 ypedan MAM MO APYr HayuH Aa
eNMMUHMPA LANATaA MK YaACT OT CYMaTa, AbMKMMA Ha KPeaUTop, Ypes NPUCNaaaHeTo oT Tasn CyMa Ha CyMa, Ab/iKuma
OT KpeauTtopa.
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AKO UMa I0PUAMYECKO NPaBo 4a NPMUCNagHe CYMa, Ab/KMUMA OT TPETO nue, OT CyMaTa, AbMKUMa Ha KpeanTopa, npu
ycnoBue Ye mMexay TPUTE CTPaHMU CbLUECTBYBa CNOPasymMeHue, B KOETO ACHO € YCTaHOBEHO NPaBOTO Ha A/TbKHUKA A3
M3BBPLUN KOMNEHCUPAHETO, aKTUBUTE U NacuBUTE Ce NPeACTaBAT KOMNEHCUPAaHO.

Napu 1 NapUyHN EKBUBANEHTH

Mapu W Napu4HW EKBMBANEHTW BKAOYBAT napu B 6poi, Aeno3uTM W ApYrK KPaTKOCPOYHW BUCOKO NIUKBUAHU
MHBECTMLUMKM, KOUTO ca NecHOo obpbluaemu B onpejdeneHa cyma napuv U ca npeamer Ha He3HauuTeNeH puUck ot
NPOMEHM Ha CTOWIIOCTTA.

3a LenMTe camo Ha OT4yeTa 33 NapuyHWTe NoTouu, Napu U NAPUYHW EKBMBANEHTU BKAOYBAT 6aHKOBU 0BbPApPadTH,
nAaTUMKU NPKU NOUCKBaHE. Thbil KaTO XapakTepucTMKUTe Ha NoaobHN B6aHKOBKM cnopasymeHns ca, Ye 6aHKOBOTO Cango
4ECTO Ce NPOMEHA OT MONOKUTENHO A0 0BbPAPadT, T Ce CUMTAT 3a HEpas3Ae/iHa YacT OT yNpPaBAEHUETO Ha NapuTe Ha
OpyxecTBOTO.

PA3XOA4U MO 3AEMU

Pa3x0AuTE NO 33eMW 3a GUHAHCUpPaHe Ha NOKYNKa M Pa3BUTME Ha aKTUB, KOMTO OTFOBapA Ha YCIOBMATA 3a aKTUB (T.e.
aKTWB, KOWTO HEMpemeHHO WM3WCKBA 3HauuTeneH nepuoj, OoT Bpeme, 3a Aa CTaHe roToB 3a npeasukaaHaTta my
ynotpe6a U npoaaxba) ce BKNOUBAT B CTOMHOCTTA Ha aKTMBA 4O MOMEHTa, A0 KOMTO aKTMBMUTE Ca 3HAUUTENHO
rotoBu 3a ynotpeba uau npoaaxba. TakumBa pa3xoAM MO 3aemMM Ce KanmMTann3WpaT HETHO OT KakbeTo u Aa Guno
WHBECTULMOHEH A0X0J MONYYeH OT BPEMEHHOTO MHBECTUPAHE Ha CPEACTBA, KOUTO Ca B U3/TULLIBK.

B pasxoauTe No 3aemm, KOUTO NOA/ENAT Ha KanuTaansauma 0BUKHOBEHO Ce BK/IOYBAT PAsXoAuTe 33 IMXBU W TaKCK,
CBbp3aHy ¢ NoAyYeHUTe GUHAHCUPAHUA, NOA3BaHMU 33 NPnA06NUBaHETO Ha OTrOBAPALLM Ha YCNOBMATA aKTUBMK.

B 3aBMCMMOCT OT KOHKPETHUTE HYXAM Ha [pyKecTBOTO, OTrOBapAlld Ha YCNOBMATA akTMBM morat aa 6vaart:
MaTepMaNHU 3anacu, MaluHK, CbopbKeHua, 06opyABaHe, Crpaay, KOMTO Aa Ce NOA3BaT B OCHOBHAaTa AEWHOCT Ha
[OpyecTsoTo, UHBECTULMOHHN NMOTH, HEMATEPNaTHN aKTUBH.

B cayuaunTe, B KOMTO JPYKeCTBOTO NON3Ba PUHAHCMPAHWA KATO LiAN0, KOUTO Ce NOA3BaT He camo 3a npnuaobusaHe Ha
OTrOBapALM Ha YCNOBWATA aKTMBW MAM C €4HO NOJy4eHO PUHaHCMpaHe ce NpuAobuBaT HAKONKO OTFOBapAlM Ha
YCNOBUATA aKTUBMW, PasMepbT Ha PasxoaMTe MO 3aeMM, KOUTO AOMYCTUMM 3a KanuTanusupaHe ce onpeaens upes
npunaraHe Ha NPOLEHT Ha KanuTaau3auuA KbM pasxoauTe No CbOTBETHUA aKTWB. POLEHTLT Ha KanuTanusauus e
CpegHO MpeTerneHaTa BEAMMMHA Ha PasxoAuTe MO 3aemu, OTHECEHM KbM 3aemuTe Ha [Ipy)KectsoTo, KOWTO ca
HEMOraceHu Npes nepuoaa, KaTo Ce M3KNIoYaT 3aemuTe, W3BBPLIEHN CreunanHo ¢ uen npugobusaHe Ha eaunH
OTroBapslL, Ha YCNOBUATA aKTHUB.

Pa3mepbT Ha pasxoauTe MO 3aemu, KOMTO [lpy»KecTBOTO KanWTaan3npa npes eauH nepuoa, He Tpabsa Aa npesuliasa
pa3mepa Ha pasxoauTe No 3aemu, U3BbPLIEHN Npes TO3W Nepuoa,.

HavyanHaTa Aata Ha KanuTanusMpaHe Ha pasxo4uTe No 3aemMn e gartata, Ha KOATO [py:KecTsoTO 3a MbpBu MbT
YO,0BAETBOPU CNEAHUTE YCNOBUA:

- U3BBLPLWM pasxoamTe 3a aKTUBaA;

- U3BBPLUM pasxoamTe No 3aemMnTe;

- peanpueme 4eiiHOCTH, HeOBXOAMMM 33 NOAFOTBAHE HA AKTUBA 3a NPeABMKAAHaTa My ynoTpeba uam npogaxoba.
KanuTannsupaHeTo Ha pa3sxo4uTe NO 3aemMM ce MNpeycTaHoBABA 3a A4bArM NEpUoaM, Npe3 KOeTo € NpeKbCcHaTo
aKTMBHOTO NoAO6peHWEe Ha OTTOBAPALL, Ha YCAOBWATA aKTUB.

Jpy»KecTsoTO NpeKpaTABa KanuTanusauuaTa Ha pasxoauTe Mo 3aeMM, KOraTo ca MPUKNIOYEHU B 3HAUUTeNHaA cTeneH
BCMUKM AeHOCTH, HEOBXOAMMM 33 NOAFOTBAHETO HA OTFOBAPALLMA Ha YCNOBUATA aKTUB 3a NPeABMKAAHATa ynoTpeda
nan npogaxba

BCWYKM ApYrv PasxoAu NO 3aemu ce Npu3Hasart B nevan6a uau 3aryba B nepnoaa, npes KONTO ca Bb3HUKHaNN.

CAE/IKU B HYMOECTPAHHA BANTYTA

MapuyHNTE aKTUBW M NacUBM B YyXKAECTPAHHA BajyTa Ce NPeBanyTMpaT 8bB PyHKLMOHANHATA BasyTa Ha [lpyxkecTsoTo
¢ nomoLuTa Ha 0BMeHHWUTe KypcoBe Ha AaTata Ha oTduTaHe. [eyanbute u 3arybute, NPOM3TUHALLYM OT NPOMEHUTE B
o6MeHHUTE KypcoBe Cres AaTaTta Ha CAe/KaTa ce npusHasat B nevan6a wam 3aryba (ocBeH Korato ca OTCPOYEHM B
Apyr BceobxBaTeH A0X0A KaTo XedsK Ha NapuyeH NoTokK).

HenapuuyHWUTe aKTMBM M NacMBM, KOMTO CE OLEHABAT MO UCTOPUYECKA LEHa B 4yXKAECTPaHHA BanyTa ce npesanyTupar
No 06MEHHMA KYPC Ha JaTaTa Ha TPaH3aKUMATA. PasnuKkuTe, Bb3HWUKHAAM OT NPeBanyTMpaHe no HemapnuyHM nosuuuny,
KOWTO Ce OLIeHABAT NO ChpaBeaauBa CTOMHOCT B Yy)KAecTpaHHa BanyTa (Hanpumep KanuTanoBU MHCTPYMEHTU Ha
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pasnonoxeHue 3a npoaaxba) ce NpeBanyTMpaT, KaTo ce M3non3saT obmeHHuTe Kypcose Ha AaTaTa, Korato ce
onpegaens cnpaseannBaTta CTOMHOCT.

MapuUyHWTE NO3ULMM B YYXAECTPaHHA BaayTa Ce MPEUsUNCNABAT, N3NON3BANKM 3aKNIONUTENHNA Kypc. HenapuyHuTe
MO3MLMKM, KOWTO Ce BOAAT NO UCTOPUUECKA LieHa B YYXAECTPaHHa Ba/yTa ce NPensuncaBaT, U3noN3sanku obmeHHUA
KyPC KbM [aTaTa Ha CAenKaTa. HenapuuHuTe NO3MLMM, KOMTO Ce OLEHABAT NO CnpaBeAnnBa CTOMHOCT BbB BaNyTa, Ce
Npen3uncAABaT NOCPEACTBOM OBMEHHNTE KYPCOBE KbM AaTaTa Ha OLEHKa Ha CnpaBeAnnBaTa CTOMHOCT.

MEHCUOHHW U APYTU 3AAL/IKEHNA KbM MEPCOHAJIA 10 COLMANTHOTO N TPYJ0BO 3AKOHOAQATE/ICTBO
TpyaoBUTE M OCUIYPUTENHM OTHOWEHUA € PaboTHUUMTE M cayxuTennte B [lpyKecTBOTO Ce OCHOBABAT Ha
pasnopeabute Ha Kogekca Ha Tpyaa (KT) n Ha pasnopeabute Ha 4eiiCTBALWOTO OCUTYPUTENHO 3aKOHOAATENCTBO.
OCHOBHO 3a4b/KeHUe Ha paboToaaTens e 4a W3BbPLIBA 3aAbAKNTENHO OCUTYPABAHE HA HAETUA NepPcoHan 3a GoHA,
“MeHcnn”, AOMBAHUTENHO 3aAbKUTENHO NEHCMOHHO ocurypasaHe ([A3M0), doHa, “Obuio 3abonssaHe n MaiunHCTBO”
(03M), boHa “BespaboTuua”, doHa “Tpyaosa 3nononyka u npodpecuoHanHa 6onect” (T3M1B) u 3apaBHO ocurypnsaHe.
PazmepuTe Ha OCUIYPUTENHWUTE BHOCKW CE YTBBPXKAABAT KOHKPETHO cbC 3aKoHa 3a Goaxeta Ha [l0O u 3akoHa 3a
BlomkeTa Ha H30K 3a cboTBeTHaTa roguHa. BHOCKUTE ce pasnpeaenat mexay pabotoaarens U ocUrypeHoTo nnue B
CbOTHOLIEHME, KOBTO CE NPOMEHA EXEroAHoO U e onpesAencHo B Y. 6, an. 3 o1 ,Koaekca 3a COUMANHO ocnrypasaxe”
(KCO). O6wmAaT pasmep Ha BHOCKaTa 3a doHa “MeHcun”, A3MN0, doHa “O3M”, doHa, “bespaboTnua” n 3apasHo
ocurypasane npes3 2018 r., e KakTo cnegga:

3a nepuoda 01.01.2020 2. — 31.12.2020 .

+  32,30% (pa3snpedeneHo B cboTHoweHue pabotogaTen:ocurypeHo nuue 18,52:13,78) 3a pabortewwute npu
yCNnoBuATa Ha TpeTa KaTeropus Tpya,;

*  42,30% (pasnpeseneHo B CbOTHOWEHWe pPaboToaaTen:oCUrypeHo auue 28,52:13,78) 3a paboTewmnTe npu
YC/N10BUATa BTOPA KaTeropus;

*  47,30% (pasnpeaeneHo B CboTHoWweHMe paboTogaren:ocurypeHo nuue 33,52:13,78) 3a pabortewmre npu
yCNoBMATa MbpBa KaTEropuA.

B AOMbAHEHWE, M3LANO 3a CBOA CMeTKa paboTOAATENAT Mpasu OCUrypuTenHa BHOCKA 3a ¢oHa “T3MB”, kosTo e
AvdepeHumMpaa 3a pasnuuHUTe npeanpuatua ot 0.4% ao 1.1% B 3aBUCMMOCT OT MKOHOMMUYECKaTa AelHOCT Ha
ApY}KecTBoTO.

HAMa MPOMEHM B pa3mepa Ha OCUTypUTeNHUTE BHOCKHU 3a 2020 T.

Kbm [pyKecTBOTO HAMA Cb3AaAEH M GYHKLMOHMPALL, HacTeH A06POBONEH OCurypuTeneH GoHA,.

OCUTYpPUTENHUTE M NEHCMOHHM NNAHOBE, NPUIAaraHu OT ApPyXKecTaaTa B Ka4ecTBOTO WM Ha paboToaaten ce oCHoBasaT
Ha 6bArapcKOTO 3aKOHOAATENCTBO M Ca NNaHoBe ¢ AeduHUPaHU BHOCKM. Mpu Tesn nnaHose paboTodatenar nala
MECEYHO OMpPEeENeHN BHOCKM B AbpxkaBHUTe doHa “NMeHcun”, doHa “03M”, dona “Bespabotuua”, dong “T3MNB",
KaKTO M B yHMBEpPCanHW M NpodecMoHanHu NeHCUOHHU GoHAoBe — Ha 6a3a GUKCMPaHN NO 3aKOH MPOUEHTH U HAMA
NPaBHO MM KOHCTPYKTWBHO 334b/KeHne Ja Aonnalta Bbe GoHaoBeTe 6baelun BHOCKM B Cy4auTe, KOrato Te Hamart
[0CTaTbyHO 43 M3NAATAT HAa CbOTBETHUTE JiMua 3apaboTeHWTe OT TAX CymW 3a nepuoda Ha TPYAOBUA UM CTax.
AHANOrMYHO €a 3ab/KEHMATA N0 OTHOLIEHUE Ha 34PaBHOTO OCUrYpABaHE.

[lpy)KecTBaTa OCUrypABaT BCAKO HAeTo ML, Ha OCHOBATA Ha CKMIOYEH A0FOBOP C APYKECTBO 38 406POBONHO 34paBHO
ocurypasaHe, 3a S0B0NHUYHN U BONHUYHU MEANLUHCKU YCAYTN.

CbrnacHo pasnopeabute Ha Kogekca Ha Tpyaa paboToJaTeNaT MMa 3a4b/HKeHWe 4a U3NNaTW NPy NpekpaTaABaHe Ha
TPYyAOBMA J0roBOp cnegHuTe obesieTeHuna:

*  HecnaseHo NpeausBecTUe — 3a NepMosa Ha HeCNaseHoTo Npean3BecTue;

4 nOopaau 3aKpMBaHe Ha APYMKECTBOTO MM HA YaCT OT HEro, CbKpaluaBaHe B WaTa, HamanABaHe Ha obema Ha
paboTa u cnupaHe Ha pabota 3a noseue OT 15 AHW W Ap. — OT eaHa 6pyTHa meceuHa paboTHa 3annarta;

*  npu npekpaTtABaHe Ha TPYAOBMA AOroBop nopaau Gonect — B pasmep Ha GpyTHOTO Bb3HarpaxaeHwe Ha
paboTHMKa 3a ABa MeCeua NPu YCAOBME, Ye MMa Hali-ManKo NeT roguHu Tpyaos CTax U He e nosay4asan
obeslLeTeHne Ha CbLWOTO OCHOBAHUE;

NP1 NeHCUOHUpPaHe — oT 2 40 6 BpyTHU MecedHH paboTHU 3annaTti cnopes TPYA0BUA CTaX B APYXKECTBOTO;
3a HeM3Non3BaH NAaTeH roguleH OTNYCK — 3a CbOTBETHWTE rOAMHW 338 BPEMETO, KOeTO Ce MpusHaBa 3a

TPYZOB CTa.
Cnes v3nnalaHeTo Ha nocouveHwTe obeslweTeHua 3a paboTogatens He NPOM3TUHAT APYIM 3a4b/KEHWA KbM

paboTHULMTE W CAYNKUTERUTE.

KpaTKocpouHuTe A0X0au 3a NepcoHana nog ¢opmaTta Ha Bb3HarpaaeHus, 6OHYCM M COUMANHW AONNaWa@HUA U

npuao6uBKM (M3MCKyemMM B pamKkuTe Ha 12 meceua cneg, Kpas Ha Nepuoaa, B KOWTO NepCoHaNbT € NONOKUA Tpy4, 33

TAX AN @ W3NDbAHUA HeoBXOoaMMKUTE YCNI0BMA) Ce NMPM3HaBaT KaTo pasxog B otyeTa 3a medanbarta uam 3arybata v

Apyrua BceobxBaTeH A0X04 B NEPUOA], B KOWUTO € MOJIOKEH TPYAbT 3a TAX WAW Ca M3Mb/IHEHW WU3NCKBAHMATA 33

TAXHOTO MOAYyYaBaHe, KaTo TEKYWO 3a4b/KeHue (Cned npucnagaHe Ha BCUUKKM NIATEHWM BEYe CYMU M nonaralin ce
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YAPBKKM) B pasmep Ha HEAWCKOHTUPAHATa UM Cyma. [Ib/XKMMUTE BHOCKW NO COLMANHOTO U 34PaBHO Ocurypssate ce
NpW3HaBaT KaTo TeKyLl, Pasxod M 3a4b/KeHWe B HEAWCKOHTUPAH pasmep 3aefHO WM B NEPUOAA HA HAYMCneHue Ha
CbOTBETHUTE AOXOAM, C KOUTO Te Ca CBbP3aHMU.

KbM gaTata Ha BCEKM OWHAHCOB OTYET [PYKECTBOTO NPaBM OUEHKA Ha CymaTa Ha O4aKBaHWTe pasxogu no
HaTPYNBALMTE C& KOMMNEHCMPYEMM OTNYCKM, KOATO Ce OYaKea Aa 6bae u3nnaTeHa Kato pesynTaT OT HEU3NON3BAHOTO
NpaBo Ha HaTpynaH OTNycK. B oueHKaTa He ce BKAlouBaT NpnbansnTenHata npeueHka B HEANCKOHTUPAH pasmep Ha
pasxoAmTe 3a BHOCKM NO 33a4bKUTENHOTO 0BLIECTBEHO OCMTypABaHe.

CvrnacHo Kogekca Ha Tpyda pabotofaTtenar e 3agb/keH Aa M3nnala Ha AMua ot nepcoHana npu HacTbneaHe Ha
NEHCUOHHa Bb3pacT obe3wWeTeHne, KOETO B 3aBUCMMOCT OT TPYAOBMA CTak B CbOTBETHOTO MPeAnpUATE MOXKe Aa
Bapupa mexay 2 M 6 6pyTHM mecedHu paboTHM 3annaTM KbM Aatata Ha MpPeKpaTABaHe Ha TPyAoBOTO
NpaBoOTHOLWEHNeE. 10 CBOMTE XapaKTEPUCTMKM Te3M CXEMM NPeACTaBAABaT NNaHoBe C AeGUHUPaHU AOXOAN.
N3unCAeHNeTO Ha pasmepa Ha Te3u 3a4b/KEHWA Hanara y4acTMeTo Ha KBannduumpaHu akTioepu, 3a 4a Moxe Aa ce
onpeaent TAXHATa CeraliHa CTOMHOCT KbM AaTaTa Ha OTYeTa, N0 KOATO Te Ce NMPEACTaBAT B OTYeTa 3a PUHAHCOBOTO
CbCTOAHWE KOpUrMPaHa C pasmepa Ha HEnpu3HaTMTe aKTIoepcku neyanbu u 3arybu, a pecn. U3MEHEHMEeTO B
CTOMHOCTTa MM BK/IKOYBA MPU3HATUTE aKTIOEPCKM Nevanbu u 3arybu — B oT4eTa 3a Nevanbata nam 3arybata n apyrus

BceobxBaTeH 40X04,

JAAHbUU BbPXY AOXO[A 1 44C

[JbAKUMUAT TEKYLWO AAHBK Ce M3YNCAABA C MOMOWLTA HA AAHBYHWTE CTAaBKM B CUAA MAM NpUeTUTe 33 AedcTBaWwm
CTaBKM KbM 4aTaTa Ha oTuuTaHe. OBnaraemata neyanba ce pasnnuasa OT CYETOBOAHATA Neyanba uM 3aLLOTO HAKOM
[0XOOM M pa3sxoAn ce cuMTaT 3a obnaraemn MAM GAHBYHO NPU3HATM UAM 3aUIOTO BPEMETO, 32 KOETO Te Ca 6unu
o61araemn UAK JaHbYHO MPU3HATK Ce Pa3IN4aBa NpU TAXHOTO AAHBYHO M CYETOBOAHO TPETUPAHE.

MocpeacTBOM NacMBHWA METO4, B OT4eTa 3a (UHAHCOBOTO CbCTOAHWUE, OTCPOYEH AAHBK Ce NPU3HaBa 3a BCUYKKM
BPEMEHHM PA3NNKN Mexay 6anaHcoBaTa CTOWHOCT Ha aKTUBMTE M NacuBUTE B OTYETa 3@ GMHAHCOBOTO CHCTOAHME U
CbOTBETHATa AaHbYHA OCHOBA, C U3KNIOYEHUE HA penyTaunATa, KOATO He e NpU3HaTa 3a AaHbYHWU UENN, KAKTO 1 3a
BPEMEHHM Pa3NMKW, Bb3HMKHAAW MPU NbPBOHAYANHO NPU3HABAHE HA aKTMBWM W MAacHBW, KOWTO He B/UAAT BHPXY
obnaraemata unu cueToBogHa neyanba.

OTCPOYEHMAT AaHDBK C& U34MCAABA MO AAHBUYHKUTE CTABKM, KOUTO Ce 04aKBa A3 6bAAT NPUNOKNMM 33 NEPUOA], KOraTo
aKTMBBT Ce Peanusupa AW NacMBbT Ce YPeau Bb3 OCHOBA Ha AaHBUHUTE CTABKKU (M AaHDBYHN 3aKOHM), AeNCTBaALLY AN
BNE3/M B CUNA, B 3HAUMTENHA CTENEH, KbM AaTaTa Ha oTyeTa.

AKTWMBM MO OTCPOYEHM AAHDBLM CE NPU3HABAT CAMO [0 CTENEHTA, 40 KOATO [lpyXKecTBOTO CYMTa 33 BEPOATHO (t.e. e no-
BepoATHO) fa e Hasmue obnaraema nedanba, 3a Aa ce peasnsnpa akTMB OT CbiliaTa AaHbYHa rpyna {(lopncaukums).
OTCpOYeHNTe AaHBYHW aKTUBM M MAcMBW Ce NPUCNAAAT Camo TOTaBa, KOraTo MMa 3aKOHOBO MPaBo Aa nmpucnajar
TEKYLM AaHDBYHM aKTUBM CPELLy TEeKYLUM JAHBYHWU Nacuen M OTCPOYEHUTE AAHDBYHMU aKTMBM W NacKBuW Ce OTHACAT A0
OaHbUM BbPXYy [OXO4A, HANOMEHM OT e€AWH W Cbl, AAHbLYEH OpraH 3a eAHO APYXKEeCTBO W HamMepeHWeTo Ha
Opy»ecTBOTO e Aa ypeau cymaTa Ha HeTHa 6asa.

Pa3xo4bT 33 4aHbLM 33 NEPUOAA, BKAKOUBA TEKyW, M OTCPOYEH AaHbK. [laHbK ce Npu3HaBa B OT4eTa 3a nevanbata unm
3ary6ata uau apyrva sceobxBaTeH AOXO4, C M3K/IOYEHME HA CAydYauTe, B KOWTO TOW MPOU3TUYA OT CAEMKN WAM
cbBUTMA, KOUTO Ce NpW3Hasar B APyr BCeobxBaTeH AOXOA AW AMPEKTHO B KanuTan. B TO3W ciyyald, AaHBKLT ce
npv3HaBa B Apyr BCeobXBaTEH AOXOA MAN CbOTBETHO ANPEKTHO B COBCTBEHMA KanWUTan. Korato A3HBKBT Bb3HUKBA OT
TbPBOHAYaNHOTO OT4MTaHE Ha 6W3HeC KomOWHauWA, TO Ce BKIOYBA MPU OCYETOBOAABAHETO Ha B6usHec
kombuHaumaTa.

Danbk BbpXy gobaseHara croiiHoct (AAC)
MpuxoanTe, pasxoanTE N aKTMBMUTE Ce NPU3HaBaT HeTHO OT A/1C, € U3KNIOYEHNE Ha CyHanTe, Korato:

v DAC, Bb3HMKBALL NPU MOKYNKA Ha aKTMBW MAM YCAYTH, HEe € Bb3CTAHOBMM OT AAHBYHUTE BAACTH, B KOWTO
cnyyait AJC ce npu3HaBa KaTo yacT OT LeHaTa Ha npuaobveaHe Ha akTMBA M/ KaTo HacT OT CbOTBETHATa
pasxofHa NO3nLMA, KaKTo TOBa € MPUNOKUMO; 1

v/ B3eMaHMWATA N 334 b/XKEHNATA, KOUTO Ce OTYMUTaT ¢ BrAloYeH A4C.

HeTtHaTa cyma Ha [/1C, Bb3CTaHOBMMA OT MM Ab/PKMMA HA AaHDYHWTE BAACTH Ce BKIOYBA B CTOMHOCTTA Ha B3eMaHNATa
WA 3a0b/XKeHnATa B oTHeTa 33 PUHAHCOBOTO CbCTOAHME.,
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rnPOBU3UU
KoraTo Ha 4aTaTa Ha oTuMTaHe [lpy)KecTBOTO MMa CeraliHO 3aAb/KeHne (MPaBHO UM KOHCTPYKTUBHO), Kato pesyntat

OT MMHaNO cbbuTHe U e BepoATHO, ye [PYKEecTBOTO LLe MOoracu TOBa 3afb/IKEHWE, T.e. Lie Bb3HUKHE u3xoaALl,
napuyeH NOTOK, ce NPaBy NPOBM3MA B OTYETa 33 PUHAHCOBOTO CbCTOAHME. MPOBM3MM Ce MPABAT KATO Ce M3N0/13Ba Hal-
pobpata npubauaMTenHa OLEHKA Ha Cymara, KOATO le e Heobxoanmma 3a noracABaHe Ha 3afAb/IKEHUETO W ce
JMNCKOHTMPAT 40 CerallHa CTOWHOCT C MOMOLTA Ha AUCKOHTOB MPOUEHT (Mpeayn AaHDbLM), KOUTO OTPasaBa TekyluTe
nasapHW OLEHKM Ha CTOWHOCTTA Ha NapuTe BbB BPEMETO U cneupuduuHnUTe 3a 3a4b/KEHUETO puckose. MpomeHuTe B
NPUBAM3UTENHUTE OLEHKM Ce OTpa3aBaT B OT4YeTa 3a neyanbata wuam 3arybata u Apyrua sceobxsateH AO0XOA npes
nepuoaa, B KOWTO Bb3HMKBAT. MPOBM3NMTE MO rapaHUMM Ce W3MepBaT C MOMOLLTa Ha BEPOATHOCTHW MoLenu,
6asupaHu Ha MMHan onut. NPOBU3MMTE 3@ NPECTPYKTYpMpaHe ce NPU3HaBaT camo CeA KaTo 3acerHaTuTe CTpaHu ca
61N MHPOPMMpPaHK 3a GOPMANTHUA NNAH 33 NPECTPYKTYPUPAHE.

KAMMUTAN
KanutanoBuTte MHCTPYMEHTU Ca AOFOBOPU, KOUTO NOpaxaaT oCTaTb4eH UHTEPEC B HEeTHUTEe aKTUBU Ha [pyecTBOTO.

OBMKHOBEHUTE aKUMKM ce KaacudpuumpaT KaTo Kanutan. KanuTanoBuTe MHCTPYMEHTW Ce NpW3HasaT No cymata Ha
NOAYYEHUTE MOCTLM/IEHUA, HETHO OT Pa3XOAMTE, NPAKO CBbP3aHM C TPaH3aKUWATa. [OKOJKOTO Te3n MocCTbhseHWA
NpeBUlIaBaT HOMMHANHATA CTOMHOCT HAa EMWUTUPAHU aKLIMK, Te Ce KPeANTAPAT N0 CMETKA NpemMneH peseps.

PasnpeaenaHe Ha AMBUAEHT
[MBUAEHTUTE Ce NPU3HABAT KaTo Nacue, KOraTo Te ca AeKNapupaHu (T.e. AMBMAEHTUTE Ca paspelleHn No CboTBETHNA
HauMH W Beue He ca B 06xBaTa Ha NPELEHKa Ha PUAMYEcKoTo Anue). O6UKHOBEHO AUBMAEHTH Ce NPW3HABAT KaTo
nacus B NEPMOAA, B KOWTO € 040BPeHo TAXHOTO pasnpedeneHne No Bpeme Ha rogviwHoTo obwoTo cbbpaHue Ha
aKUMoHepuTe. MeKANHHWTE OUBMAEHTU Ce MPU3HABAT, KOraTo ce M3naawar.

ONPEAENIAHE HA CNIPABE]/TNBA CTOAHOCT
CnpaBeaamsa CTOWHOCT €: ,LeHaTa, KoaTo 6u 6una noaydeHa npu npogaxba Ha AafeH aKkTUB WAM NNaTeHa npw
MPEXBbPAAHETO Ha 3aabAKeHNe Npu 06udaiiHa cAeKa MEXAY NasapHM yYaCTHULYM KbM AaTaTa Ha OueHKaTa“.
CnpaBegMBaTa CTOMHOCT NPU NMbPBOHAYANHO NPWU3HABAHE KAaTO UANO Ce PaBHABA Ha LeHaTa Ha cae/ikaTa OCBeH B
CNydyauTe, B KOUTO:
Coenkarta e mexay CBbp3aHu nua;
Caenkarta e ckaloueHa No NpUHyaa Wan npu dopcmaskopHn obcToATencTsa;
Ma3apbT Ha KOWTO Ce @ CAYYNAa CAeNKATa € Pa3IMueH OT OCHOBHUA MM HAi-U3roaHUA nasap;
Pa3dyeTHaTa eguHMLa, NpeacTaBeHa OT LeHaTa Ha CAeKaTta, ce pa3snuyasa OT OTYETHATa eAVHULA 323 aKTMBA
WM NacMBa, KOWTO Ce OLLeHABA NO CNpaBesanMBa CTOMHOCT.
OnpegensaHe Ha CNpaBeaAnBa CTOMHOCT NP Nasapy € HUCKO HUBO Ha aKTUBHOCT:
Mpu Na3apm € HUCKO HUBO HA AaKTUBHOCT:
v'  OnpepenaHeTo Ha CNpaBea/iMBa CTOWHOCT 3aBUCKM OT dakTuTe, 0BCTOATENCTBATA M XapaKTePUCTUKUTE Ha
nasapa v U3WUCKBa 3HAYMTENHA NPeLLeHKa OT CTpaHa Ha OUeHUTeNs;
v CoenKkuTe 1 KOTUPOBKUTE MOTaT 4a He Ca NPeacTaBUTE/IHU 3a ONpeAenaHe Ha CNPaBes/MBa CTONHOCT;
v HeobX0AnM e AOMbAHNTENEH aHaNN3 BbPXY CAENKNUTE W KOTUPOBKUTE. AKO e Heob6xoanmo Te morat ga bbaar
KOpUrMpaHu, 3a 4a AaBaT NO-ACHa KapTUHA NPY ONPeaenAHeTO Ha CNPaBeaInBaTa CTOMHOCT.
B3emart ce npeasus, xapakTePUCTUKUTE HA aKTMBEH Nasap, KOMTO y4aCTHUK Ha Nasapa we B3eme npeAsuj Ha aatata

AN NN

Ha OLLeHKaTa, KaTo:
* fpeanonara yroBopeHa CAEKa Mexay Y4acTHULMTE Ha na3apa KbM AaTata Ha OUEHABAHe MO TekyluuTe

nasapHu ycnoBus;
» Tipeanonara caenkarta aa 6bau n3BbplLIeHa Ha OCHOBHUA Nasap, B NpOTMBEH CAyYal Ha Hail-u3rogHuA nasap;
* 32 HeMHAHCOB aKTMB Ce B3eMa Npeasua HerosaTta Hai-epeKkTMBHa MM BUCOKa ynotpeba;
* 33 nacus oTpasfABa puUCKa NPU HeEU3NbIAHEHWNE, BKIIOYUTENHO cobCTBEHUA KpeaUTEH PUCK.
M3nons3saHe ¢ LeA MakCMMuU3MpaHe Ha CTOMHOCTTA, @ OHOBA M3M0ON3BaHe Ha aKTWB, OT Nas’apHUTE y4aCTHULM, KOeTo
MaKCMMM3MPa CTOMHOCTTA Ha aKTUBA, 1 KOeTO e:
—  ®uU3nyecKn Bb3MOXKHO;
— [lpaBHO aonycTumo,
—  ®WHAHCOBO OCHLLECTBUMO.
M3n0A3BaHETO C LN MaKCUMM3NPaHe Ha CTOMHOCTTa 0OMKHOBEHO € AEHTUYHO C (Ho He BuHarwW) TekywwaTta ynotpeba.
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AKO HAMa OCHOBEH nasap, W3xoAHaTa CAENKa Ce M3BbplWBa B Haik-u3rogHua nasap, T.e. Ha nasapa, KOuTo
MaKCMMM3Mpa CymaTa, KOATO We ce Mo/yun npu npoaax6arta Ha akKTUBA W CBEXAA A0 MUHUMYM HA CymaTa, KOATO bun
61na naaTeHa 3a NPexBbPAAHE Ha NacMBa (Hal-NMKBUAHWA nasap 3a AkTueu/Macuen).
OCHOBHUTE U Ha-U3rOAHWTE NAa3apu Ca e4HU U CbLLW B NOBEYETO CAyYau.
Npemun/oTcTbNKM ce cbabpKaT 8 CnpaseanuBara CroitHocT (CC), ako Te oTpasaBaT XapaKTepucTUKa Ha
akTMBa/NacuBa, KOATO yMacTHULMTE Ha Nasapa e B3emaT NpeaBus nNpu CAe/Ka ¢ aKTUBEH nasap.
MpunaraHeTo Ha 6rokupaw gakmop e 3abpaHeHo — 6n0KMpaLy GakTOp: KOPEKLUA Ha KOTMPAHa LeHa Ha aKTUBeH
nasap, 3alWoTO HMBOTO NPV HOPManHa AHEBHA TbPrOBWA HA Masapa He e A0CTaTbyHO Aa abcopbupa konmyecTsaTa
npUTEKaBaHW OT APYKECTBOTO.
AKO nasapHaTa akTUBHOCT CMaja ce U3noa3BaT METOAMN 3a OLEeHABaHE.
KoraTo uma Habntogaema nasapHa gelHocT:

v Korato uma cnag B Habniogaemara nasapHa feiHocT;

v KoraTo 06MKHOBEHO HAMA NpOCcAeAUMa NasapHa AeitHOCT;

v/ ®OKYCHT € BbPXY TOBA JasM LEHUTe Npu caenkute ca chopmMpaHn B pesynTaT Ha obuuaitHa aerHocT (He

npoaax6u Npu AMKBnAauMa uam 6eACTBME); aKTUBHOCTTa Ha Nasapa He e 3aAb/kuTeneH Gokyc.

ChlMTE APUHLMMK Ca NPUAOKUMM 32 UHAHCOBM N HeDUHAHCOBM Aktnsu/MNacusu.
[ py»KecTsoTo U3N0N3Ba NOAXOAALLM Crnopes, 06CToATeNCTBaTa METOAN 3a0CTOMHOCTABAHE, 33 KOUTO MMa A0CTaTbYHO
Ha/IMYHW fOaHHM 33 OLUEHABaHe Hacnpasej/aMBaTa CTOMHOCT, Kato M3N0A3BAa MAKCMManHO  CbOTBETHUTE
HabA0aeMUXMAOTESN U CBEXKAA 40 MUHUMYM U3MN0/A3BaHETO Ha HeHabalogaemuTe,
floaxoa Ha nasapHUTe CPaBHEHMS — M3MOAN3BAT Ce UEHW W pyra nofesHa MHGOpMaumus, reHepupaHa OT nasapHu
CAENKM € MAEHTUYHM UAU CPaBHUMM (T.e. nogo6HKM) AkTnau/Macusn.
Moaxon Ha 6a3aTa Ha Pa3xoAMTe — OTPa3sfABa akTyasHaTa Cyma, KOATO 6M Ce U3MCKBana TeKyLlo, 3a Ja Ce 3amMeHK
rO4HOCTTa Ha aKTMBa (YECTO HapUYaHa TeKyLLa LieHa 33 NOAMAHA).
MoaxoA Ha 6a3aTa Ha AOXOAMUTE — NPEBpPbLA 6bAewy Cymu (HaNPUMep NApUUHU NOTOLWM MW NPUXOAW U PasXoam) B
e/IMHHA TeKyLa (T.e. CKOHTMPaHa) CyMa, KOATO OTPassBa TEKyLLUTe Na3apHU OYAKBAHMA 38 Te3un Gbaelumn Cymu.
BCUUKM aKTMBM M MAcMBYM, 33 KOMTO CE M3MEepBa CnpaBeaanBaTa CTONHOCT MW ONOBECTEHN BbB PUHAHCOBUTE OTHETH
ce KaTeropusupat B liepapxuaTa Ha cnpaseannBaTa CTOIHOCT, onucaHa No-4ony, Ha 6asaTa Ha HaW-HUCKOTO HWBO
BXOJ, KOWTO € OT 3HaueHue 3a OLeHABAHETO Ha CNpaBeInBaTa CTOWHOCT KaTo LANO.
Mepapxuata Ha cnpaBeaiMBMTE CTOMHOCT CE KaTeropusvpa B TPWU HMBA Ha XUNOTE3M, U3NON3BAHU NPU METoANTE 33
OLleHABaHe Ha CrpaBea/MBaTa CTOWHOCT. KaTeropusaumata e B pasnMyHW HMBa B iepapxuaTa Ha cnpasejsnusata
CTOMHOCT Ha Ga3aTa Ha CTENeHTa, B KOATO BXOAAWMTE AaHHW 3a U3MEepBaHeTo ca HabnlogaBaHM W 3HAYEHMETO Ha
BXOJAWMTE AAHHW 38 OLEHABAHETO Ha CrpaBeAauBaTa CTOMHOCT B TAXHATa LANOCT. Mepapxuata Ha cnpaBeannBuTe
CTOWMHOCTM NpeaocTaBAlyM Hall-BUCOK paHr Ha 06ABeHUTE (HEKOPUTMPAHWU) LEHU HA aKTMBHWTE Nasapu 3a UAEHTUYHK
aKTMBM MM NAacUBM (XMNOTE3N OT 1-BO HUBO) M HAW-HUCHK - HA HeHablAaeM1Te XMNOTE3N (XMNOTe3n OT 3-TO HUBO).
HuBaTa OT Miepapxu1aTa ca cnegHuTe:
- XunoTesn oT 1-B0 HUBO — 06ABEHU (HEKOPUTMPAHWN) LEHN HA aKTUBHWTE Nasapu 3a UAEHTUYHK aKTUBK MW NACUBH,
00 KOUTO NpeanpuATMETO MOXe Aa MMA AOCTbN Kbm gaTaTa Ha OLEHABAHE;
- XMnoTesun oT 2-po HUBO - APYIv XMNOTE3N OCBEH BKAIOYEHUTE B HMBO 1 06ABEHM LLeHM 3a aKTUB WAKM NacuB, KOWTO ca
Habl0AaeMU NPAKO MU KOCBEHO;
- XunoTtesu oT 3-To HMBO - HEHAbNID4aeMN XMNOTE3N 338 aKTUB WMAW NacuB. MoayHeHU OT TEXHUKK 33 OLEHKa, KOouTo
BKAIOYBAT BXOA0BE 33 aKTUBA MM NAcKBa, KOMTO HE Ce OCHOBABAT HA NasapHMU AaHHW (HenasapHu GakTopwm).
TpaHchepu mexay pasIMuUHUTE HUBA Ha iepapxuA Ha CnpaseaIuBaTa CTOMHOCT Ce NPU3HABaT oT [lpyXKecTBoTO B Kpas
Ha OTYETHWA Nepuog, Npe3 KOMTO e HacTbNuAa NpoMAHaTa.

KPUTHUYHN CHETOBOAHUN NPELLEHKN U NTPUB/TASUTE/THN OLEHKN
MpW U3rOTBAHETO Ha CBOWTE GWHAHCOBW OTYETH, [IPYXKECTBOTO € HaNpaBM/O 3HAYWNTENHU NPeUeHKW, NPOTHO3K K
NPeANONONKEHNA, KOUTO OKa3BaT BAMAHWE Ha GanaHcoBaTa CTOMHOCT HA HAKOW aKTUBW W NMAaCMBM, OXOAN W pasxoau,
KaKTo U Opyra MHPOPMALMA, ONOBECTEHa B MOACHUTENHMTE NPUAOKEHNA. [PYKECTBOTO MEPUOSUUHO Cheamn Tesu
NPOrHO3W M NPEANONOXKEHUA 1 Ce YBEPsABa, He Te CbAbpaT Lanata Heobxoauma nHGopmaLuna, HalMyHa KbM AaTaTa,
Ha KOATO CE W3rOTBAT (GUHAHCOBMTE OTYETU. BbMpekn ToBa He Npeyn peanHute unmdpn 4a ce pasan4asat ov
HanpaBEHMTE OLEHKH.
MpeueHKNUTe, NPOTHO3WUTE M NPEANONOKEHUATA, 33 KOMTO CbLLECTBYBA 3HAYMTENEH PUCK Aa NPUYMHAT CbLLECTBEHM
KOpeKUMM B BanaHCcoBMTE CYMW HAa aKTUBMTE M racuBMTe, B PamKnTe Ha CneABalata QuHaHCOBa roAuHa, ca
pasrnesaHu no-4ony.

44



CETA EAQ
[oknapg 3a aeiHocTTa M UHAUBMAYaNeHDUHAHCOB OTYET 33 FOAMHATA, 3aBbPLIBaWA HaA 31 eKemMBpU 2020r.

an3HaBaHe Ha npuxogurte
Mpy AOrOBOPM C KAMEHTH, 0BELAHOTO B 4OrOBOPA Bb3HArpas/AeHUe MOXe Aa BKAIOYBA NPOMeHAMB pasmep. Torasa
[pyKecTBOTO OLeHABa NPUBAUINTENHO pasmepa Ha Bb3HArPa(4eHMEeTo, Ha KOeTO We WMa MpaBo B 3aMAHA Ha
NPeXBbPASHETO Ha OBeWaHNTe CTOKM WAKM YCAYIM Ha KAWeHTa. PasmepbT Ha Bb3HArpaxAeHWeTo mosxke Aa sapupa
Mopajay OTCTBbIKM, HAMANEHUS, Bb3CTAaHOBABAHNA, KPEAUTH, CTUMYAM, BOHyCH 3a NOCTMIHATW Pe3ynTaTW, rnobu mam
APy nogobHn enementn. OB6ELIAaHOTO Bb3HArpaXAeHWe MOXe Ja Bapupa M ako NpasoTo Ha [ipyxecTsoTo Aa
NOYYM Bb3HArPaXKAEHME 3aBMCK OT HaCTbNBAHETO MM He Ha 6baello cbbutne.
[Ipy»ecTBOTO Npasy NpubBAN3NTENHA OLEHKA Ha pasmepa Ha NPOMEHNNBOTO Bb3HArpaXkAeHue, KaTo U3nonssa eanH
OT CNegHMTE MeTOaM, B 3aBUCMMOCT OT TOBA KOW METOA ce oyaksa Aa moxe no-gobpe aa npeasuav pasmepa Ha
Bb3HarpaskAeHNEeTo, Ha KOeTo JpyKecTsoTo UMa Npaso:

- OvyaKBaHaTa CTOMHOCT — COOPBT OT CymuTe, MPETErIeHU Cnoped BePOATHOCTHOTO pasnpegeneHue 8
[JNanasoHa ¢ Bb3MOXKHM Bb3HarpamaeHus;

- Haii-BePOATEH pasMep — eAMHCTBEHATa HaW-BEPOATHA CTOMHOCT B AManasoH OT Bb3MOXKHW CTOMHOCTU Ha
Bb3HarPaXKAeHNe, T.e. eAMHCTBEHNA Hall-BePOATEH Pe3yaTaT OT A0r0BOPa).

0 OTHOWEHWE Ha MPU3HATUTE NPUXOAM B HAcTOAWMA GUHAHCOB OTYET, He ce e Hanarano LpyecTBoTo fa Npasu
CbLLECTBEHN NPELEHKU N NPeANONOKEHMA.

MeToa Ha amOopTU3aLMA 1 MO1E3EH KUBOT HA AbATOTPAWHUTE AKTNBU

AMOpPTU3UPYEMUTE ABAFOTPENHM AKTMBM Ha [PYKECTBOTO BKAIOYBAT HErOBUTE MMOTH, MAalUMBEU, CHOPBIKEHUA UK
060pyaBaHe, MHBECTULMOHHU MMOTH M HEMATepHanHu akTen. Npu npuaobusate Ha HOB aMOPTU3UPYEM AbArOTPaeH
aKkTMB, [lpy»KecTBOTO ONpeaena HeroBuTe OCTaTbyHAa CTOMHOCT, METOL Ha amopTU3MpaHe W MOo/Ae3eH KuBOT. 3a
onpeAenaHeTO Ha BCEKM e4MH OT NOCOYEHWTE NOKasaTeNu ce MoN3BaT 3HAYMTENHWM CYETOBOAHW U HECYETOBOAHM
NPeLLEHKM, KaTo yyacTUe C TAXHOTO OnpeaensHe B3EMaT KakTo CneLuanucTv oT [ipyKecTBoTo, KOUTO ca MHOTO Aobpe
3aN03HATH CbC CreLUUKUTE U XapaKTEPUCTUKUTE HA OTAE/HUTE aKTUBM, TaKa U ako e HeobxoanMmo morat ga 6vaar
NOA3BaHM BHHLHKM 3a [pyXecTBOTO CNeunanncTi, Hanpumep CNeLuanmncTi oT AOCTaBUNKa HA CbOTBETHUA aKTuB. Mpu
ONpefensHeTo Ha MOCOYEHWTE MOKA3aTenu ce B3emaT npeaBuf, creunduKUTe U XapakTepPUCTUKWTE Ha aKTUBa,
OYaKBaHMATA Ha PbKOBOACTBOTO Ha JlPY}KECTBOTO 3a HerosaTa ynoTpeba B AeliHOCTTa, MECTOMO/I0KEHNETO, Ha KOETO
aKTMBa LLe M3BbpLIBA csoATa pabota m gpyrM daktopu. CblWO Taka ce B3IeMaT B Npeasus, AaHHM U GaKTopu 3a
Nof06HN aKTMBM, KOMTO [lpy>KecTBOTO Bede MpUTEKaBa W eKCnaoaTMpa WAM 3a KOMTO moraT Aa 6baart Habaseu
HaAEXOHW BbHLIHM AaHHW. B3ema ce B NPeABUA M ONKUTBT, HATPYNaH B Jpy»KecTBOTO Npe3 roauHuTe.

TecToBe 3a 06e3ueHKa Ha HEPUHAHCOBK aKTUBK

AHanU3bT 32 06€3LEeHKA Ha penyTaLua, MaTepuanHU U APYrM HEMATEPMaNHU aKTUBN U3MCKBA OLEHKa Ha CTOMHOCTTa B
ynotpeba Ha aKTMBA MAM Ha eAMHWUATA FeHepupawa NapuyHU NOTOUM, KbM KOWTO Ca pasnpeaencHu aktueute.
OueHKaTa Ha CTOMHOCTTa B ynoTpeba ce npasu Hall-seye Bb3 OCHOBA Ha AWMCKOHTUPaHUTE MOAENW Ha NapuyHuTe
noTOUM, KOUTO M3UCKBAT [lpy*eCcTBOTO 3 HanpaByu OLEHKa Ha OYaKBaHUTe 6bAeM NapuyHN NOTOLM OT aKTUBA AN
OT eAMHMLATa reHepupalla napuyHu Nnotoum, a Colo U Aa ce usbepe NOAXOAALL AMCKOHTOB NPOLEHT 3a fa ce
M34UCAN HACTOALLA CTOMHOCT Ha NAPUYHUTE NOTOUM.

Tectose 3a obe3ueHKa Ha GUHAHCOBK aKTUBU

®UHAHCOB aKTMB WK rpyna oT GUHAHCOBM aKTMBM, PA3NNYHM OT Te3u, KOUTO NONaJaT B KATErOPUATA Ha aKkTMBK no
cnpaseanMBsa CTOMHOCT npesnevan6ata uaun 3arybata ce oueHABAT 3a MHAWKATOPM 3a obe3leHKa B Kpas Ha BCEkM
oT4yeTeH nepuoa. ObesueHKace onpesena Ha 6a3a mogena Ha ,04aKBaHUTe KPeaNTHY 3aryon”.

Mo OTHOWEHWE HA KanWTaNoBM WHBECTULMM, KAaTEropu3MpaHW KaTo Ha pasnonoxeHue 3a npogaxba [pyxecrsoto
CMATa, Ye Te3n aKTMBM 3a 06e3LeHeHM, KOraTo e UMaNo 3HaYMTENEH MAKU NPOADB/KUTENEH CNAA B CNpaBea/nBaTa UM
CTOWHOCT nog ce6ecToiHOCT. OnpeaenaHeTo Ha TOBA, 4aAWM MMA ,3HAauMTeNeH” AW ,NPOAbIKUTENEH” M3NCKBA
3HauYMTeNHa NpeLLeHKa OT CTpaHa Ha PbKoBOACTBOTO.

PasmepbT Ha 3arybata oT o6e3sLeHKa, NPU3HaT 33 GUHAHCOBM aKTMBM, OTYWUTAHKM MO amOPTU3NUPaHa CTOMHOCT, e
pasnvKaTa mexay 6anaHcoBaTa CTOWHOCT Ha aKTMBA W cerallHaTa CTOMHOCT Ha o4akBaHWTe 6bael NapuyH1 NoToumu
OWUCKOHTUPAHM C MbPBOHAYaNHNA ePEKTUBEH NNXBEH NPOLEHT.

OnpeaenaHeTo Ha Bb3CTAHOBMMOCTTA Ha Ab/KMMUTE Ha JpPYKECTBOTO CYMM OT CTPpaHa Ha HEeroBW KAWUEeHTH,
33eMONOANYYATeNM M AP. ANBKHWLM, BKNIOYBA ONPeaensHeTo Ha TOBa AajM Ca Hanuue HAKakBM O6eKTMBHM
JoKasaTencTsa 3a obesueHka. JSlownTe B3eMaHWA Ce OTNKUCBAT, KOraTo Ce MAEHTUGMLUMPAT [OKOIKOTO € Bb3MOMNHO
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obe3sueHka U Her6MpaeMOCT a ce onpeaensaT OTAENHO 3a BCEeKU eNemMeHT. B cnyyanTte, Korato T03u Npouec He e
Bb3MOXKEH, Ce W3BbpLUBA KONEKTUBHA OUEHKA Ha obesueHka. B pe3ynrtat HauMHbT, NO KOWTO WHANBUAYANHN U
KONEKTUBHU OUEHKWN Ce M3BBPLWBAT U CPOKOBETE OTHACAWM ce 40 MAEHTM(bVILI,MpaHeTO Ha 06eKTMBHM A0Ka3aTe/CcTBa
33 006e3UeHKa U3NCKBAT 3HAUNTENHN NPEeLEeHKa U MOXKe Aa NOBANAAT 3HAYNTENHO Ha 6anaHcoBaTa Cyma Ha B3emaHunA

Ha gaTtaTta Ha OTYnUTaHe.

Fpynu B3emaHuA OyakBaH NPOLEHT Ha HeusnbaHeHue | OyakBaH NPOLEHT HA HeusNb/iHeHUe
CBbp3aHU NpeanpuUATUA HecBbp3aHu NpeanpuATUA

C npocpoune a0 30 aHK 1.53% 8,82%

C npocpoune ot 31 g0 60 aHK 47.53% 42.69%

C npocpoyme o1 61 00 90 AHK 56.88% 68.09%

C npocpoune ot 91 po 180 aHu 56.88% 81.58%

C npocpouue o1 181 a0 360 aHM 57.14% 94,21%

C npocpoune Hag 360 oHu 0,00% 19,53%

CbaebHU 1 NPUCLAEHN B3EMaHUA 100,00%

- NPeAOCTAaBEHN KPEAUTN W 3aeMU 1 KPEANTHU 1 3aeMM, NPUA0BUTHM upes Liecumn — obuy (TPUCTENEHEH) CTaHAAPTN3MPaH
nogxod, 6asMpaH Ha MeToAa ,BePOATHOCT OT HEU3MbAHEHWE", KaTO Ha BCAKA OTYETHA AaTa cnel MbpBOHAYaNHOTO
npu3sHaBaHe [lpy»ecTBOTO OLEHABA KbM KOM eTan ce OTHAacA GUHAHCOBMA aKTUB, KOWTO e NpeAMeT Ha NpoBepKa 3a
obe3ueHka. MoaxoabT e onosecteH B Pasaen ,ba3sa 3a usroteaHe- NPOMeHN B CYETOBOAHATA NOUTHKA"

HeTHAaTa pRany3yema CTONHDOT HA MATePHaAHKUT 3a0acK

OnpeaensaHeTo Ha oBe3LeHKa Npu maTtepuasHUTe 3amack BK/IOYBA NPoOLEC Ha OueHKa. banaHcosata CTOMHOCT Ha
maTepuanHuTe 3anacu ce ofesueHaBa A0 HeTHaTa peann3yema CTOMHOCT, KoraTo TAxHaTa ce6ecToMHOCT Beye moxe
Ia He 6bae Bb3CTaHOBAEMA — HANPUMEP, KOraTo maTepuanHuTe 3anacu ca NoBpeAeHU MW OCTapenu U3UANO WUau
YACTUYHO MAM UMa CNiag B NPOAAXKHUTE UM LieHU. BbB BCEKM C/y4aill HETHATa peannsyema CTOMHOCT NpescTaBnsBa
Halt-go6paTa OLEHKa Ha Bb3CTaHOBUMATa CTOWHOCT M Ce OCHOBaBa Ha HaW-CUTYPHUTE CbLUECTBYBALLM KbM AaTaTa Ha
OT4ETa A3HHW M MPUCHLLO BK/IIOYBA OLEHKM OTHOCHO EbAeluTe O4aKBaHUA 3a peannsyema CTOWHOCT. KputepuuTe 3a
onpegenaHe Ha pasmepa Ha obe3LeHKaTa UK OTNMCBAHETO ce OCHOBABAT Ha aHa/NU3 3a CTapeeHe, TeXHUYECKa OLLeHKa
¥ nocneapaliy cbbuTmna. Mo NPUHLMN TaKbB MPOLEC HA OLLEHKA M3MCKBA 3HAUMTENHN MPeLEeHKa U MOXe Aa nosauae
Ha 6anaHcoBaTa cyma Ha maTepuanHuTe 3anacu Kbm AaTaTta Ha oT4eTa.

ﬂp’rl5)1>i)L’ITG;1:-l.‘l GUEKMA 38 CTLPOULMK Qarbliv
MpWU3HaBaHETO Ha OTCPOYEHUTE AAHBYHN AKTUBW U NMAaCMBM BK/IOYBA CHCTABAHETO HA CEpUsA OT AONYyCKaHWA. Hanpumep
[ pyxecTBoTo TpABGBA A0 OLeHW BPEMETO Ha Bb3CTaHOBABAHE HA BPEMEHHWN Pa3/IKK, Aann € Bb3MOXKHO BpeMeHHUTe
pasAuku aa He Objle Bb3CTAHOBEHW B Npeasuanmo Obvaelie uAM AOKO/KO JaHbyHWTE CTaBKM Ce€ O4YakBa Aa ce
npunaraT 3a Nepuoaa, KoraTo akTUBLT WE Ce peannsnpa uav nacuesT We ce ypeau.

LLlo ce OTHAcA A0 OTCPOYEHU JAHDBYHW AKTUBM, PEANN3UPAHETO MM B KpaiiHa CMeTKa 3asucu OT obnaraemus goxoa,
KOWTO WWe e Ha pasnonoxeHue B bbaele. OTCpOUEHUTE AAHBYHM aKTUMBKU Ce NMPU3HaBaT Camo KOraTo € BePOATHO, Ye
we uma obnaraema nevanba, cpelly KOATO MOXKEe A3 C€ YCBOW OTCPOYEHMAT AaHbYeH aKTUB M € BepOATHO, 4e
[py»ecTBOTO We peasnsupa JocTaTbuHo obnaraem Joxos B Gbleln nepuoay, 3a Aa ONON30TBOPU HaMaNeHUeTo
npy NNaWaHeTo Ha AaHbk. ToBa 03HauvaBa, Ye [py)KecTBOTO NPABW NPEANO/OKEHNA 38 AAaHBYHOTO CU NNaHNpaHe Y
NepuoaMYHO T OLEHsBA NOBTOPHO, 3@ Aa OTPa3ABaT NPOMAHATA B OGCTOATE/ICTBATA, KAKTO W AaHDbYHM pa3snopenbu.
OcBeH TOBa M3MEpBaHETO Ha OTCPOYEH AaHbUYEH aKTWB MAM MAacuB OTPasABa Ha4MHa, NO KOMTO APYKECTBOTO OYaKsa
[a Bb3CTaHOBW 6anaHcoBaTa CTOMHOCT Ha aKTUBa UK ypeau NacuBea.

Kbm 31 aekemspu 2020 r. Jpy»eCTBOTO MMa NPU3HATA U HAYNCAEHM aKTUBU MO OTCPOYEHU AaHbLK NO MCC 12 ot
[0xoaM no un. 42 ot 3KMNO, KouTo ca HeusnnaTeHn Kbm 31 AekemBpH, OT nonaraul, ce HeMo/a3BaH KOMNEHCUPYEM
OTNYCK Ha nepcoHana 3a 2020 r., oT obe3LeHKN Ha B3eMaHKA, OT LOXO04M BbPXY Ab/ITOCPOYHN AOXOAM HA NepcoHana n
NacuBM NO OTCPOYEHMU AAHDBLM OT MPEBULLEHNETO HA CYETOBOAHWUTE Pa3xoaM 3a amOPTH3aLMK HA HETEKYLLM akTMBK
Ha/ U3UNCNEHUTE JaHBYHN aMOPTU3aLMN 38 CHLINTE aKTUBMH.

MposAzng
Mposn3unte morat aga 6baaT pasrpaHWyeHu OT ApyruTe MacuBu, 3alOTO CbLLECTBYBA HECUMIYPHOCT OTHOCHO
NpoABNEHMETO UM BbB BPEMETO 1 CymaTa Ha caenkara. Mo-tunuyHnTe NpoBU3nK, KOWTO Ce 0TPasABaT ot Jdpy*kecTBOTO
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NPOM3TUYAT OT 3aABMKEHWATAa Ha NPOU3BOAMTENs MO rapaHUMK, Bb3CTAHOBABAHMA HACYMU, A06POCHBECTHO
U3Mb/IHEHWUE Ha 4OrOBOPU, HeYPEAEHM CNopoBe U BU3HEC NPeCTPYKTypupaHe.

MpW3HaBaHETO M OLEHKAaTa Ha MPOBU3UUTE U3UCKBAT OT [IPY)KEeCTBOTO Aa HANPaBu NpeLeHKa OTHOCHO BEPOATHOCTTa
(aKo CbBUTHETO e NO-BEPOATHO, OTKOIKOTO A4a HE HACcTLMK) U3XOAALY NOTOK OT PECYPCH Aa Ce U3UCKBAT 3a noracABaHe
Ha 3aAb/KeHWe U anm 61 morna 4a ce Aaje HafexaHa OLeHKa Ha CymaTa Ha 3aab/IXeHuneTo.

OCBeH TOBa CYETOBOAHATA MOAUTUKA Ha [IpYecTBOTO M3UCKBA NPM3HABAHETO Ha Hal-fo6paTta OLUEHKa Ha cymarta,
KOATO LLE Ce W3UCKBA 3a MOracABaHe Ha 3a4b/KEHWETO M OLEHKaTa MOXe Aa ce OCHOBaBa Ha UHGOPMALMA, KOATO
NoKa3Ba OMana3oH OT CTOMHOCTM. Tbii KaTo NPM3HaBaHETO Ce OCHOBaBa Ha CeralHaTa CTOWHOCT, TO BK/IOYBA
CbCTaBAHE Ha NPeanofoXKeHWAa Npu afekBaTHa [AWCKOHTOBa CTaBKa, C Uei fa OoTpasn npu  noaxoaAl,
OMCKOHTOBMPOLEHTCNeLMPUUYHUTE 32 334bNKEHNETOPUCKOBE.

B YaCTHOCT WO Ce OTHAcA A0 NPOBMU3MUTE NPU NPECTPYKTYPHUPAHE, U3MUCKBA Ce 3HaunMTeNHa cybeKTUBHA NpeLeHKa, 3a
[a Ce onpedeny anu 3aAbAKasalo CbOWUTME e HacTLMMAO. BCWUUKM HannuHm gokasatencrsa Tpabsa pa Gbaat
OLLeHeHH 3a Ja ce onpeaenu Aanu e A0CTaTbyHO NoApobeH NnaHa 3a Aa Ch3LajAe BaAMAHO OYaKBAHE 32 aHTAKUMEHTa
Ha PbKOBOACTBOTO OTHOCHO NPECTPYKTYPUPAHETO — TOECT Aa Ce 3anoyHe M3NbJIHEHWE Ha NNaHa 33 NPECTPYKTypupaHe
WAK Aa ce OBABAT OCHOBHUTE MY XapaKTePUCTUKM Npes OHEe3M, KOUTO Le Ca 3aCerHatu oT Hero.

YCNOBHW aKTUBU ¥ MACUBK

YCNoBHUTE NacuBM Ha [py»ecTBOTO He Ca NPWU3HATH, HO Ca ONOBECTEHW, OCBEH aKO BB3MOXHOCTTA 33 U3X0AALL, NOTOK
Ha pecypcy CbabpiKaLy, MKOHOMUYECKN NON3U € OTAaNeYeH BbB BPEMETO.

YCNOBHUTE MACMBU NPEACTABAABAT Bb3IMOMKHM 334 b/IKEHNUA, Bb3HUKBALUM OT MUHANN CbOUTHSA, YNETO CbLLeCTBYBaHE
we 6bae NOTBbPAEHO CAMO OT HACTLNBAHETO MV HEHACTLNBAHETO HA e4HO M NOBEYe HEeCUrypHU 6baewm cvbutnAa
He M3LANO B PaMKUTE Ha KOHTPOAA Ha lopuamnyeckoTo anue. Te He Ce NPUM3HaBaT 3aL0TO He e BEPOATHO, Y& M3XoaALL,
NOTOK OT pecypcu e 6bae HeoBXOANMM 3a NOKPUBAHE Ha 3aAB/MKEHNETO W CYMATa Ha 3aAb/IKEHUETO He MOXKe Aa
6bae oueHeHa ¢ 40CTaTbYyHa HAAEKAHOCT.

HensbexHo onpesenaHeTo Ha YCNOBEH NacMB U3UCKBA 3HAYUTENHU NPELIEHKa OT CTpaHa Ha PbKOBOACTBOTO.
[pyXecTBOTO He NPU3HABA YCNOBHWUTE aKTUBU. Te OGMKHOBEHO Bb3HWKBAT OT HEMJIaHUPaHU WK APYTU HEOYaKBaHW
cb6UTUA, KOUTO NOPaKAAT Bb3MOXKHOCT B [IPY3KECTBOTO A3 NOCTbNM BXOAALL MOTOK MKOHOMMWYECKM NON3U. YCN0BHUTE
aKTMBM He ce NPWU3HaBaT BbB GUHAHCOBUTE OTYETH, THI1 KAaTO TOBA MOXKE A3 UMA 33 Pe3y/aTaT NPM3HABAHETO Ha 40X04,
KOWTO MOXe HMKora aa He Obae peanusunpaH.

AKTIOEpCKM npeanonoXXeHnAa 3a Ae¢MHHpaHM nnaHose NP NeHCUOHUpPaHe

MnaHoBeTe 3a 40X0AN MOraT A4a 6bAaT CNOMKHM NOHEXNE Ce U3UCKBAT aKTIOEPCKM NPeAnonoKeHNs, 3a 4a ce onpeaenu
pasmepa Ha 3a4b/KEHNETO N Pa3xoAa. Bb3MOXKHO € dpaKkTMUecKuTe pesyaTaTi Aa ce pasainyasat oT npeanonaraemure
pesyntaTh. Tesu pasnMKM ca  M3BECTHM KaTo aKTioepckn nedanbm u  3arybu. 3agb/xeHuata  no
AedUHUPaHU/KOHKPETHU 40X04W CE M3MEepBaT C NOMOLUTa Ha MeTOA 3@ KPeauT Ha NPOrHO3HUTe eauHMUM, cnopea
KOITO [lpyKecTBoTo TpAGBa Aa HampasBW HagexaHa OLEHKa Ha pasmepa Ha obesLieTeHnATa, KOUTO ca CneveneHu B
3aMsAHa Ha NPEAOCTaBEHM YCAYTU B TEKYLLMA U NPEAXOAHN NEepUoau, U3N0N3BANKM aKTIO@PCKN TEXHUKH.

B 4ONb/HEHWe B CAyHauTe, KOrato ce $MHaHCMpaT naaHosete 3a AeduHMpaHn aoxoan, [pyxectsoto Tpabsa Aa
onpeaenu cnpaseamMBata CTOWHOCT Ha aKTUBWTE MO NaaHa, Ha 6a3aTa Ha O4aKBaHaTa Bb3BPBLLIAEMOCT OT aKTUBMTE NO
nnaHa, KoWTo ce M3YNUCNABA, KaTo Ce U3M0/13Ba NPOrHO3HATa AbArOCPOYHA HOPMA Ha Bb3BPbLUAEMOCT.

B pesynTaT MeToabT 3a KPeauT Ha NPOrHO3HWTE eAWHUUM BKAKOYBA NOpeavua OT aKTIoepCcku npeueHku. Tesu
MPEANONOKEHNA BKAIOYBAT 4EMOrPadcKM NPEANONONEHUA KaTo CMBPTHOCT, 06OPOT, NEHCUOHHA Bb3pacT W
GUHAHCOBM NPEANONOKEHUA KAaTo MPOLEHTN HA OTCTBMKA, HUBA H3 3annaTuTe U goxoauTe. Tesn NPEANONOKEHNA Ca
npeameT Ha NPeueHKn M MoraT Aa Ce PasBMAT CHLLECTBEHO Pa3/IMuHO OT OYaKBAHOTO W Nopaan TOBa MOXe Aa
[0BefaT A0 3HAYNTENHO Bb3aelhcTBre BbPXY 3a4b/DKEHUATA NO AedUHUPAHN KOHKPETHU A0X0AN.

FPELLIKU U MPOMEHN B CHETOBOAHATA NOJ/IMTUKA

lpewwkn no cmnucbaa Ha MCC 8 moraT 4a Bb3HUKHAT BbB BPb3Ka C NPM3HABAHETO, OLEHABAHETO, NPeACTaBAHETO UM
OMNOBECTABAHETO Ha KOMMOHEHTU OT GUHAHCOBMTE OTYETH. TMOTEHLMANHWUTE TPELIKN 33 TEKYLWWA Nepuos, OTKPUTH B
CbUIMA, €& KOPUTMPAT Npeay GUHAHCOBMTE OTYETH A3 ce 0A06PAT OT PbKOBOACTBOTO Ha ApyKecTsoTO. Bbnpeku Tosa
rpeLkn NOHAKOra Ce OTKPUBAT B MOCNEABALL, NEPUOA, U TE3U rPELKN OT NPEAXO4HN NePUOAN Ce KOPUTMpaT.
[lpY’KECTBOTO KOPUIMpa CbC 334AHA 4aTa CbLLECTBEHUTE IPeliki OT NPEAXOAHU Nepnoay B MbpsUA GUHAHCOB OTYET,
opo6peH 3a nybAMKyBaHe CleA Kato Ca OTKPUTU Ypes NpeusynciABaHe Ha CPaBHWUTENHWUTE CyMW 3a NpeAcTaBeHuA

npeaxoieH nepuod, B KOUTO € Bb3HMKHaNA rpeLlka.
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B cnyyait, ye rpewkaTta e Bb3HWMKHanNa Npeay Hai-paHHO NPEeACTaBeHWA MpeaxoleH Nepuoa, NpPens3ynciABaHe Ha
HaYyaNHOTO CanAo Ha aKTUBUTE, NACUBUTE M KanuTana 3a TO3M nepuoa,
Mpewka oT NPeaxoAeH Nepuos, ce Kopurupa NocpeacTBoOM NPensuncaABaHe Cbe 3a4Ha AaTa, OCBEH aKO & NPAKTUHECKU
HeMPUNOKUMO @ Ce Onpeaenn HAKOM OT cneunduuHuTe edekTn 3a Neprmoaa WUn KyMynaTUBHWA edekT OoT Tasm
rpewka.
KbM MWHUMaNHUTE CPABHUTENHM GUHAHCOBM OT4ETW [lpyKEecTBOTO NpeAcTaBA TPETM OTYET 3a (GUHAHCOBOTO
CbCTOAHME KbM HauyanoTo Ha NpeaxofHuUA nepuod, ako ce npuaara CHETOBOAHA NOAWTMKA CbC 3a0Ha Aata, npasu ce
NPens4UCAeHNe CbC 334Ha 4aTa Ha CTaTMM WAW Ce Npeknacuuumupat cTaTun Bbe GUHAHCOBUTE OTYETW M aKO TOBA
OKa3Ba CLLIECTBEHO BAMAHWE BbLPXY MHbOpMaUMATa B OTYeTa 33 (UHAHCOBOTO CbCTOAHWE KbM Ha4yanoTO Ha
npeaxoaHva nepuoa. MNpu Hannume Ha TakuBa 06CTOATENCTBA Ce NPEACTaBAT TPU OTYeTa 3a $OUHAHCOBOTO CbCTOAHUE
KbM:

v\ Kpas Ha TeKkylus nepuoga;

v Kpas Ha npeaxoaHuA nepuoa; u

v/ HauyanoTo Ha NPEAXOAHUA Nepuoa,.
[laTaTa Ha TO3M BCTbMMTENEH OTYET 3a (UHAHCOBOTO CbCTOAHWE CbBMAZA C HAa4yanoTo Ha MPeaxoAHWA nepuoq,
HE33aBMCMMO OT TOBa 43NN GUHAHCOBMTE OTUETH HA [PY)KECTBOTO NPEACTABAT CPaBHUTENHA MHGOPMALIMA 33 NO-PaHHM
nepuoau.
KoraTo oT [1py»ecTBOTO Ce M3UCKBA W NPeACTaBA A0Mb/HUTENEH OTYET 33 PUHAHCOBOTO CHCTOAHUE B CHOTBETCTBME CE
onoBsecTABaA:

v'  xapaKTtepa Ha npekaacuduunpaHeTo;

v/ cymaTa Ha BCAKa CTaTUs MM rpyna cTaTum, KOWTO €a Npekaacuduunpany;

v/ npuumrHaTa 3a npeknacuduumupaHeTo.
MosKe Aa Bb3HWUKHAT OBCTOATENCTBA NPU KOMTO € NPAKTUYECKU HEBB3MOXKHO A4a Ce Npeknacuduumupa cpaBHUTE/Ha
nHGOPMaLWMA 33 KOHKPETEH NPEAXOAEH NEPUOL, 33 4a CE NOCTUTHE CHNOCTAaBUMOCT C TEKYLMA Nepuoa. BbIMOXKHO e B
NPeaxoAHUA Neproa AaHHUTE MOKe Aa He ca 61K CbBUPaHU NO HauMH, KOUTO NO3BONABA npeknacupunumpaHe.
KoraTo npeknacuduumMpaHeTo Ha cpaBHUTENHA MHPOPMALMA € MPAKTUYECKU HEBB3MOXKHO, APYIKECTBOTO OnoBeCTABa
MpUYMHaTa, NOPaAM KOATO He e NpeknacuduumpaHa MHGOPMaLMATA 1 CbLIHOCTTA Ha KOPEKLMUTE, KONTO € CNeaBano
pa 6baat HanpaseHm, ako CpasHUTENHATa MHbopMauma e Guna npeknacupuumpaHa.
[JpyecTBoTo He NpeacTass MOACHUTENHUTE NPUNOXKEHUSA, CBBP3aHW C BCTbNUTENHWUA OTYET 33 ¢duHaHcoBOTO
CbCTOAHUE KbM HayanoTo Ha NpeaxoaHua nepnog,

PEK/TACUOUKALNN U NTPENIHNC/IEHUA

PeknacudmKaLMUTE NPeacTaBNABaT NPOMEHN B NPEACTaBAHETO Ha OTAENHM NO3ULMK BbB GUHAHCOBUTE OTHETU C Lien
NOCTUraHe Ha MO-BAPHO M YECTHO NpeAcCTaBAHe Ha WHpopmaumATa B TAX. Te3n peknacupukaumn ce npasAat
PETPOCNEKTMBHO, KaTo C& KOPWUIMPaT Ha4ya/HWTe CanAa Ha BCEKW 3aCerHat eNemMeHT OT OTYeTa u ce npeacTass
[OMbAHUTENEH OTYET 33 PUHAHCOBOTO CCTOAHWUE KbM HaYaN0To Ha Hail-paHHNA CPaBHUTENEH NepPHOA.

CBBP3AHU IMUA U CAENTKN MEMAOY TAX

[ipy»ecTBOTO cnassa M3nckBaHuATa Ha MCC 24 npu onpeaensHe 1 ONOBECTABAHE Ha CBbpP3aHNTe NnLa.

Coenka Mesay CBbp3aHW AWML e MPEexBbPAAHE Ha PecypcH, YCAYTU UK 3afb/OKEHUA Mexdy CBbp3aHu nvua bes
pasnvKa Ha TOBa Aanu ce nNpuaara HAKaKBa LeHa.
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1. AOMBAHUTENHA UHOOPMALUMNA KbM CTATUUTE HA PUHAHCOBUA OTYET

1. Undusudyanes Omuem 30 nevanbama unu 3azybama u dpyzus aceobxeamen doxod

1.1. Mpuxogn
1.1.1. Hemtu npuxodu om npodaxbu
Bug npuxog 2020r. 2019r.
Mpuxoam OT AOroBOPK C KNMEHTHU 3a Npoaaxkbu Ha npoayKUMA, B T.u.: 229 534
Mpogaxbu Ha B-k Cera 229 534
Mpuxoamn oT AOrOBOPK C KAUEHTHM 33 NPoAaXKOu Ha ycayru, B T.u.: 2914 4302
Mpoaaxbu Ha ycayru 2914 4302
O6uwo 3143 4 836
[onbNHUTENHN ONOBECTABaHMA BbB BPb3Ka C NPUXOAMW NO JOr0BOPU C KIUEHTH
Mpuxoam OT AOroBOPU C KNMEHTU NO reorpadCcKn PEroHy, B T.u.: 2020 r. 2019r.
MNpoaambu 8 CTpaHaTa 3143 4 836
06wo 3143 ' 4 836
Mpuxoam OT A0rOBOPK C KIMEHTU NO BUAOBE Nasapu, B T.uU.: 2020 r. 2019r.
Npogaxbu Ha BbTpewleH nasap 3143 4 836
0o6wo i 3143 _ 4836
Mpuxoan OT AO0roBOPH C KAUEHTU NO BUAOBE KIUEHTH, B T.u. 2020 . 2019r.
MNpoaambu Ha YaCTHU KAUEHTH 3143 4 836
06wo 3143 I 4 836
NpuxoAMOTAO0roBOPY C KAMEHTUNOBUAOBEAOTOBOPM, B T.4. 2020 . 2019r.
Mpopaaskbunoaorosopu ¢ GUKCHPaHULEHN 3143 4836
06wo o 3 a 3143 4 836
' MpuxoauoTa0roBopy C KIMEHTUNOCPOKHAAOIOBOPUTE, B T.U.: 2020 . 2019r.
MNpoaaxxbrMnoKpaTKOCPOYHNO,0r0BOPN 3143 4 836
Obwo 3143 4 836
MpUxoaUOTAOrOBOPH C KIUEHTUNOCPOKOBE3ANPEXBbPNAHEHACTOKUTE 2020r. 2019 r.
UANYCAyruTe, B T.4.:
MpUXOAUOTCTORUMIINYCNYHN, KOMTOCENPEXBLPAATHAKIUEHTUTE B 3143 4836
TOYHOONpPEeaeNEHMOMEHT
O6uwo b | 3143 | 4836
MpuxoaunoTaOroBopu ¢ KAMEHTUNOKaHanu3anpoaaxba, B T.u.: 2020 r. 2019r.
MpoaasKBMHACTOKN 1 YCAYTMAUPEKTHOHAKANEHTA 3143 4 836
060 = i ] [ 3143 4 836
1.1.2. Apyau npuxodu
Opyrvu npuxoam, 8 T.u.: 2020 . 2019r.
OTNUCaHn 3a8bIKEHNA 1 1
MNonyyeHn aapeHun PayPal 3 -
Opyrv npuxogn - MCOO 16 1. -
Oobwo 5 1
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1.2, Pa3xoamn

1.2. 0 Pazxodu 3d U3NOAZSUNY CYPOBUHL, MAMEPUANU U KOHCYMOMmLGL
Bupa pasxon 2020 r. 2019r.
[OPUBHU N CMA30YHU MaTEpPHan 5 13
Martepuanu 3a noapbHKa u pemonT Ha AMA 2 1
Odurc matepnanm n KOHCYMaTUBK 1 2
06wo 8 16
1.2.2. Pasxo0u 30 8bHUHL YCAY2U
Bua pasxog 2020r. 2019,
YCAyrv ot noau3nbAHUTENN - neyaT Ha B-K Cera 1186 1652
KOMUWCMOHHM 33 pasnpocTpaHeHne n peknama 5 16
YneHcku BHOC B CUBbArapma 1 15
HaeT cbpsbp U UHTEPHET 5 5
CbobWMUTENHN YCaYTU 4 4
KOHCYNTAHCKK U Apyrv 40T0BOPK 11 10
IpaxKAAaHCKN A0TOBOPU U XOHOPApKU 48 81
Ycnyru no gorosopwu 1255 2 496
ABOHaMeHTH 26 19
MNoanpbiKKa Ha aBTomobuau 12 7
Haemn 5 -
Kypuepcku ycnyrm - 3
Pa3xoau 3a UHGOPMALMOHHN TEXHONOTUU 24 24
Opuanuecko obcnyxsaHe 2 -
Jpyrn pasxogu 3a BbHWHY yCAyru 20 28
O6uwo 2 604 4 356
1.2.3. Pasxodu 3a amopimu3ayui
Bug pa3xopn 2020r. 2019r.
Pa3xogu 3a amopTi3aLnum Ha NPOU3BOACTBEHM 8 5
ABArOTPaHU MAaTEPUANHN aKTUBK 2 5
ABArOTPaNHN HemaTepranHu aKTUBK 6 E
Pa3xoau 3a amopTu3auun Ha agMUHUCTPATUBHMW 52 65
AbAroTpaiHu matepuanHmn aktmen MCPO 16 52 65
0610 5 60 70
1.2.4. Pa3zxodu 3a nepcoHand
Pa3xopau 3a: 2020, 2019r.
Pa3xoam 3a 3annarm, B T.U.. 186 249
Ha NPoOX3BOACTBEH NEPCOHaN 149 212
Ha aAMWHUCTPATUBEH NePCoHan 37 37
8 T.4. pasxoau NO HEN3N03BaHMU OTNYCKKU (18) 7
Pa3xogu 3a OCUrypoBKM, B T.4.: 28 38
Ha NPOM3BOACTBEH NEPCOHAN 28 38
Ha aAMWUHUCTPATMBEH NepCcoHan - -
B T.Y. pa3xoAM N0 HEM3NO3BAHKN OTMYCKK (4) 1
Pa3xogu Ha NepcoHana 3a AoXo4An Npu HanyckaHe - 46
Mo 3a4b/PKEHNUA NO NaHOBe C gedguHnpaHn J0Xoan - 46
B T.4. Pa3xo4mTe 33 TeKyLl, U MUHAN TPYA0B CTax, pasxoauTe 3a IMXBHK,
OuYaKsaHaTa Bb3BPbLIAEMOCT OT aKTUBUTE HA NAaHa U Npaso Ha i a6
Bb3CTAHOBABAHE, NPM3HATO KaTO aKTMB, aKTIOEPCKM Nevanbu n 3arybn, edekrt
OT ypexJaHe UAN CbKpallasaHe
214 333

O6wo
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Doknag 3a geiHoctTa M KHAMBMAYaneHPUHAHCOB OTUET 32 rOAMHATA, 3aBbpLBALLA Ha 31 pekemspu 2020 r.

1.2.5. flpyzu pazxodu

Bug pasxopg, 2020r. 2019r.
3a npeAcTasUTeNHU Leam 3 7
3a oaHbUM BbPXY pasxogaute 1
3a oTnN1caHuW B3emaHHA 4 1
Opyru pasxoau 5 5
0610 12 14

1.2.6. Pa3xodu/npuxodu 3a danvyu om npodvaxasauju deilinocmu

CbrnacHo [AeiicTBallOTO 3aKOHOAATeNcTBo nedanbute ce obnaraT ¢ KopnopaTMBeH AaHbK B pasmep 10%. 3a
M3YNCNABAHE pasmepa Ha OTCPOYEHUTE AaHbUM e nonsBaHa ctaBka 10%, KOATO Ce O4Yakea 42 e BanugHa npu

06paTHOTO NposBAeHue.

Bua pasxopa, 2020, 2019,
[pyrn KOMNOHEHTH Ha TEKYLY AaHbYyeH pasxos 2 -
Pasxoa/(npuxon) no oTCpoYeHU AaHBLM, OTHACALLA Ce A0 Bb3HUKBAHETO U 2
06paTHOTO NPOABAEHUE Ha BPEMEHHW PasIUKK
Eﬁmﬁ. sl - S 7 -
1.3. ®uHaHcoBu npuxoauu/bUHaHCOBU PA3X0AN
duUHaHCOBM pasxoaun
Bua pasxog, 2020, 2019r.
Pasxoam 3a AUXBM, B T.u.: 5 9
no 3aemu 4 4
no An3nHrosu aorosopn MCP0O 16 1 5
Apyrn ¢rHaHCOBM pasxoau 1 1
|O6wo InC_rgl Sy S 6 10
HetHu (3ary6u)/neyanbu ot o6e3ueHKa Ha GUHAHCOBYU aKTUBU
Bugnpuxog, 2020 r 2019r.
Bb3craHOBEeHao6e3UEeHKaHATbProBCKU U ApYrMB3eMaHWUA, Npu3HaTta B 7 6
nevanbannmsaryba
[ T R O iings mechl S | 6
Bugpasxoa, 2020 r. 2019r.
Pa3xoanoTo6e3ueHKaHaTbpProBCKM U OpyruB3eMaHuna, npusHata B 10 5
neyanbaunmsaryba
| 060 = s . 10 5
[ Hernu (3ary6m)/neuanbuorobesuenkaHaduHaHcoBUaKTHBA [ 3) [ T
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Doknag 3a peiHoctTa M UHaMBMAYaneHPUHAHCOB OTYET 33 FOA4MHATA, 3aBbpLIBaLla Ha 31 pekemspu 2020 r.

2. Mndusudyanexs Omyem 30 PUHOHCO80MO CHCMOAHUE

HevekyuwiM aKTUBMK

2.1. Umomu, mawiuHu, CbopbXeHUA u 060opydeaHe

Kbm 31 gekemspu 20201 2019 roamHa MMOTUTE, MALUMHUTE CbOPBKEHUATA M 060pyABaHETO BK/KOYBAT:

Mawunnn u | MoTopHu Oduc Komynukay | AKTHBM C
obopoyasa | Mpeso3Hu | O63aBexA noHHo 1 npaso Ha O6uwo
He — ane mpexoso | NONi3BaHe
peal o6opyasare | MCPO 16
OT4eTHa CTOHOCT
Canpo kbm 31.12.2018 14 21 33 44 113
Noctbnuaun 2 1 168 171
M3ne3nu ot ynotpeba (1) (1)
06w ysenndeHusa/(HamaneHua) 3a 5 ) . 168 170
nepuoga
Cango kbm 31.12.2019 16 21 34 44 168 283
fTocTbnuan * 1 2 45 45
M3nesau ot ynotpeba (2) (6) (36) (157) (201)
06wwo ysennueHua/(Hamanenua) 3a 2) (5) (34) (112) (153)
neproza _
Cango kbm 31.12.2020 16 19 29 10 56 130
AmopTtusauma u obesueHka
Cango kbm 31.12.2018 14 17 32 44 - 107
AmopTM3auma 3a roguHaTta - 4 1 65 70
AMOpPTH3aLMA Ha U3Ne3nn ot
o - - M , (1)
ynotpeba
06wo ysennyeHna/(HamaneHus) 3a i A i i 65 69
nepuoga
Cango kKbm 31.12.2019 14 21 32 44 65 176
AmopTU3auUMA 3a roguHaTa 1 - 1 1 51 54
AMOPTM3aLMA HA U3Nesnn ot
fromek ~ (2) (6) (36) (99) | (143)
06w ysennueHuna/(HamaneHun) 3a
o/ ‘ ) 1 @ (5) (35) (48) (89)
nepuopa ~
Canpo kbm 31.12.2020 15 19 27 9 17 87
BanaHcosa cToiHOCT
BGanaHcoBa CTOMHOCT KbM
31.12.2019 ) ) 2 i 103 107
BanaHcosa CrOWHOCT KbM g
3112.2020 a : ; S =

Kom 31 gexkemspu 2020 r. n 31 gekemspu 2019 r. QpysKecTBOTO € U3BbPWWAO Npernes Ha akTUBUTE, BKNOYEHW B
MMOTH, MaLLMHK, CbOPbKEHNA n oB6opyaBaHe, KaTo He ca YCTAaHOBEHM YCA0BMA 3a TAxHaTa obesueHka.

[onvaHuTenHa MHGOPMaLUA 33 UMOTHU, MALIMHN M CbOPbIKEHUA

31.12.2020

31.12.2019

BpyTtHaTa 6anaHcoBa CTOMHOCT Ha BCUYKKU HANBAHO amopPTU3NPAHN UMOTH,
MaLWKWHU U CbOPDBHKEHUA, KOUTO BCE OLLe Ca B yn07pe6a

96

111
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HAoknag 3a Aeﬁuoctra 1 UHaMBuAYaneH®NHAHCOB OTUET 33 rOAUHATA, 3aBbpBala Ha 31 aekemBpu 2020 T.

2.2. HemamepuanHu akmusu, pa3audHu om penymayus

Tbproscku Apyrn O6uwo
MMeHa aKTMBU

OTyeTHa CTOMHOCT
Canpo Kbvm 31.12.2018 1 17 18
M3ne3nn ot ynotpeba (15) (15)
06wwo ysennyeHuna/(HamaneHus) 3a nepuosa - (15) (15)
Canpo kKbm 31.12.2019 1 2 3
M3ne3nu ot ynotpeba 43 43
060 yBennmueHus/(HamaneHun) 3a nepuoaa - 43 43
Canpo kbm 31,12.2020 1 45 46
AmopTtn3auua u obesueHka
Cango kbm 31.12.2018 1 17 18
AMOpPTU3aUMA Ha U3ne3nun ot ynotpeba (15) (15)
06wo ysennueHus/(HamaneHuna) 3a nepuoga - (15) (15)
Canpgo kbm 31.12.2019 1 2 3
AmopTun3auma Ha usnesnn ot ynotpeba 6 6
06110 yBenmueHus/(HamaneHus) 3a nepuopa . 6 6
Canao Kkem 31.12,2020 | e 8 9
BanaHcoBa CTOWHOCT
banaHcoBa CTOMHOCT Kbm 31.12.2019 - - -
BajiaHcoBa CToAHOCT Kbm 31.12,2020 - ) -7 A 37

Kbm 31 gekemspu 2020 r. u 31 gekemspu 2019 r. e U3BbPLIEH Npernes oT PbKOBOACTBOTO Ha [lpyKeCTBoTO, KaTo He
€a yCTaHOBeHM ycnosus 3a obesLteHKka Ha HemaTepranHUTE aKTUBU.

[onmbanutenHa MHopMaLma 33 HeMaTepuanH1 aKTUBK, PasNUUHK OT penyTauunn

31.12.2020 31.12.2019
BpyTHaTa 6anaHCcoOBa CTOMHOCT HAa BCUYKM HAaNb/IHO aMOPTU3NPAHK 3 3
HemaTepuas i1 aKTUBM, KONTO BCe oue ca B ynotpeba
2.3. MHeecmuyuu 6 dblyepHU, Cb8MECMHU U QCOYUUPaHU Npednpuamusa
UHBECTUUMM B AbLLEPHH, CBBMECTHU U aCOLMMPAHU NpeanpUATUA 31.12.2020 r. 31.12.2019 r.
MHBeCTUUMHK B AbLLEPHU NPeanpPUATUA 50 50
06uwo o 50 [ DED
NHBeCTULMU B AbLUEPHW NPEANPUATUA

31.12.2020 . 31.12.2019r.
HanmeHoBaHue Cepanuwe = =
pasmep CTOWHOCT pasmep CTOMHOCT

CETA Bl EOO/J, Codua 100% 50 50 50
06O Fal 50 50 50

Kbm 31 aekemspu 2020 I. e M3BbPWEH aHaAM3 3a HaMuMe Ha ycnosua 3a 0be3ueHKM Ha MHBeCTUUMUTE Ha
[IPY’KecTBOTO B AbLUEPHM NPEANPHUATUA, KAaTO He Ca YCTaHOBEHN YCA0BMA 33 06e3ueHKN.
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[oknapg, 3a geitHoctta u UHauBMayaneH®UHAHCOB OTYET 3a rO4MHATA, 3aBbpLIBALLA HA 31 pekemBpmw 2020 r.

2.4. Akmueu no omcpo4eru daHbyu
[BuKeHne Ha OTCpOYEHUTE AaHbBLUM 33
31 pexemspu 2019 2020 31 pexkemBpu 2020
BpemeHHa pa3nnKa,
HeU3MoN3BaHN JAHBUYHK yeeauienme Hamajenne -
3ary6u, HeN3NOABaHM AaHbuHa AaHbuHa DaHbyHa HDaHbuHa
AAHBMHM KPEAUTH BpemeHH | OTcpoye | BpemeHH | Otcpoue | BpemeHH | OTcpoue | BpemeHH | OTcpoue
a H AAHBK a H A3HBK a H AaHbBK a H AQHBK
pa3nuka pa3nuka pa3nunka pasnuka
AKTUBM NO OTCPOUYEHU AaHbLMU
Obe3ueHKn 17 2 2 (7) (1) 12 2
KomMneHcMpymn oTnycKu 45 5 7 (28) (3) 24
Doxogun Ha ®N1 8 1 5 (6) (1) 7 1
LObArocpoyHn goxo8M Ha 30 3 . i 30 3
nepcoHana
O6uio akruem no 100 10 14 2 (41) (4) 73 8
OTCPOYEHM AaHDBUMN
OtcpoueHu aanbum (Hero) 100 | 110 | 14 2 (41) (4) 73 8
TeKywn akTUBU
2.5. Tekyuwiu mwvp2oscKu u Opyzu 83emMaHus
Bua TeKywm B3emaHua 31.12.2020 r. 31.12.2019.
B3emaHUA OT CBbP3aHKU NPeanpuATHS, B T.4.: /HeTo/ 366 133
B3zemaHuA oT npogaxkbu no A0roBopu € KAMEHTH 338 118
O6e3LeHKN Ha B3EMaHUA OT NPOAaK6KU Mo AOroBopu C KIMEHTH (8)
B3aemaHuAa No npeaocTaBeHU aBaHCKU 36 15
B3emaHus ot npogabu, B T.4.: [Heto/ 44 50
BzemaHua oT npoaaxbm no goroBopn € KAUEHTK 56 67
Ob6e3ueHKU Ha B3emMaHua oT Npogaxbu no oroBopu € KAKEHTH (12) (17)
B3eMaHMA NO NpeAoCcTaBeHn aBaHcK, B T.4.: /HeTo/ . 6
B3emaHMA No NPeaoCTaBEHU aBaHCH - 6
BsemaHua no cbaebHu cnopose, B T.4.: /Hero/ 3 5
BzemaHuA No cbaebHu cnopose 3 5
Dpyrv B3emanus, B T.u.: /Heto/ 44 68
MpeannaTeHun pasxogun 44 45
nac - 23
06Lo 457 262
2.6. Mapu4nu cpedcmea
Bup 31.12.2020 . 31.12.2019r.
MapuuHu cpegersa B 6poid, B T.u.: 2 8
B neBa 2 8
MapuyHK cpepcTea B pasnnalaTesniHn CMETKH, B T.4.L 19 27
B neBa 19 27
06ujo s 21 35
BanaHcoBa CTONHOCT Ha NAPUUHNTE CPeACTBa. il 2 35

MapuYHNUTE HAZMUHOCTM Ha [IpY»KeCTBOTO Ca AbpXKaHW B BaHKM C KpeauTeH perTWHr BBB-, CbrnacHo KpeantHuTe

perTuHrn Kbom 31 aekemspwn 2020 T.

JOpyecTBoTO CYNTa, Y& NAPUYHNTE HAANYHOCTU Ca N3NOKEHU HA HUCDBK KpeguTeH prCK.
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Doxknag 3a geitHoctTa ¥t UHAMBMAYaneHPUHAHCOB OTYET 3a rofMHaTa, 3aBbpLuBaLla Ha 31 aekemspu 2020 r.

CobcreeHd kanuran
2.7.CobcmaeH kanuman

2.7.1. OcHogex Kanuman

31.12.2020 r. 31.12.2019 .
Bug akuun = = = =
bpo# akuuun CrouHocT HomuHan | bpon akuumn CrouHocT HomuHan
HanuyHu, B T.4.: 50 000 50 1 50 000 50 1
Emntupanm 50 000 50 1 50 000 50 1

Axionep 31.12.2020r. 31.12.2019r.
Bpoii akuum | Croiinoct | Maatenn | % Aan | Bpoii akumun | CToitHocT | MnateHn | % Aan
doHaauma "doHues" 50000 50 50 100% 50000 50 50 100%

2.7.2. Pesepau
O6wu PesepBu Apyru PesepBu Bcruko
Meuan6bu (3arybu) oT NpeoLeHKa Ha NAaHOBE 3a 33 33
aeduHupaHun goxoamn

2,73, Duunwcog pesyamam

®uHaHCOB pesynTar CroiiHocT

YsennyeHua oT:
Neyanba 3a roguHaTta — 2019

239
239

YsenuueHus oT:
Mevanba 3a roamHaTa — 2020

YBeNNYEHUA OT:
HamaneHua or:
MpomeHu B CHETOBOAHATA NONUTUKA, T

peLwkn n gp. 1

HaTexkyuin nacuisy

2.8, Hemekywiu mop2oeck u 0pyei 30dbieHua

Bua HeTeKyuyM 3a4b/1XKEeHUA 31.12.2020 r. 31.12.2019 .
3aAb/XKEeHUA KbM CBbp3aHW NpeanpuUATUA, B T.U.. 1 39
Apyrn 3agbnkeHnsa- MCPO 16 | 1 39
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CETFA EAQ

Doknag 3a geiiHoctTa  UHaMBMAYyaneHPMHAHCOB OTHET 3a roguHaTa, 3aBbpLuBalla Ha 31 nekemspn 2020 .

2.9, Hzrmexkyudi 300 ANCCHURA e NERTIHAIE U COYUNNHDME OCUZYPABAHE

Bup, 31.12.2020 . 31.12.2019r.
3aabAMEHNA NOo A0X0AM Cef HanyCKaHe Ha HaeTuTe nuua 30 30
B T.4. 334b/KEHNA N0 NNaHoBe ¢ AePUHUPAHN BHOCKN 30 30
Obuo 30 30

CymaTa Ha 3afb/IKeHMeTo e onpegeneHa Ha 6asa Ha akTioepcka oueHka, 6asrpaHa Ha AOMyCKaHMA 3aCMbPTHOCT,
MHBANNAHOCT, BEPOATHOCT 38 HaNyCcKaHe, PbCT Ha 3aniaTuTe U opyru.

HacTosLiaTa CTOMHOCT Ha 3aAb/MKEHNETO € U3YMCIEHa NPW NpunaraHe Ha AMCKOHTOB ¢akTop. MpoueHTa, ¢ KOMTO
cneaBa 4a ce AMCKOHTUPA 3a4b/KeHneTo Tpabsa Aa CbOTBETCTBA HA MasapHUTe JO0XO4M KbM AaTa Ha CYeToBOAHMA
6anaHc, KOUTO HOCAT MbPBOKAYECTBEHWUTE KOPNOPaTUBHW obauraumu. MNpun ycioBKe, Ye HAMa pa3BUT KanUTanos nasap
Ce M3Mon3BaT MasapHuUTe AOXOAM Ha npasuTencrseHuTe obnuraumn. KoeduumeHTa Ha OMCKOHTMpaHe cneasa Aa
oTpasfaBa npeanonaraeMua MOMEHT Ha u3nnawaHe Ha goxoawTe. OuaksaHUA cpeaeH 6bael, TPyOoB CTaK Ha
cnysutenute e 19 roAuHu, a CPeAHO-NPETErNIEHNAT CPOK Ha 33Ab/KEHNETO e 8 roAuHu. EdekTnBHATA roguLlHa
[OXOAHOCT Ha LEHHWTE KHUXKA, U3JajeHu U rapaHTupaHu oT [bpxasara ¢ 10 roguweH maTypuTeT € B pasmep 40
0.80%roamnwiHo. MPOLEHTLT Ha AMCKOHTUPAHE, M3MON3BaH NPY M3YNCAABAHETO Ha 33Ab/IKEHWETO Ha pabotopatens
KbM 31.12.2019 roa. e onpeaeneH Ha Ba3aTa Ha OuaKBaHWsA cpeaHo-NpeTerneH Hbaell, CPOK Ha 3a4b/KEHNETO 1 e B
pasmep Ha 1,20% rogmiwHo.flemorpadckute 4onycKaHUA €3 CBbP3aHU € BEPOATHOCTTA JMLATA Aa OTNAAHAT npean
NEHCUOHMpPaHe MO Pa3/NYHM NPUUMHN: OTTErNAHE, CbKPaLLABaHe Ha WaT, 3a60nsBaHe, CMbPT, MHBAAUAN3NPaHE W Ap.
Te ce 6a3mpat Ha CTaTUCTUYECKA MHPOPMALNA 33 HACENEHMETO HA CTPaHaTa U Ca NPUIOKEHU KbM CTPYKTYpaTa Ha
nepcoHana no Non U Bb3pacT KbM MOMEHTA Ha U3BbPLUBAHE Ha OUEHKaTa.

MpeanonosKeHWATa OTHOCHO pbCTa Ha CMbPTHOCTTA OTPa3ABa BEPOATHOCTTA /MUaTa A3 A0XWBEAT onpejeneHaTa
Bb3pacT 3a npugobusarHe Ha MPaBO Ha NeHcuda. M3uncnssa ce 3a BCAKO NULUE WHAMBUAYANHO Ha HasaTa Ha HerosuA

noja 1 Ha Bb3pacTrta My KbM MOMEHTA HA U3BbPLUBAHE Ha OLEHKaTa.

TeKyL nacusu

2.10. Texywiu mupzoscku u 0pyau 3a0b/IMeHUA

Bupa TeKywm 3aabnxKeHna 31.12.2020 . 31.12.2019rr.
3aab/1KEHUA KbM CBbpP3aHu NpeanpuUaTHA, B T.4.: 385 437
3a4bAXKEeHNA N0 OOCTAaBKU 347 317
3a4b/IKeHUA No NOAYyYEHN aBaHCK 38 120
[pyrn 3agb/KeHna - rapaHumm - -
3aab/KEeHUA No [0CTaBKU 34 28
3apbaKeHUA no nonyveHyn aBaHcu 9 14
Opyrn 3aabKeHnsa, B T.u.: 38 66
Apyrv 3agbnxkerna- MCOO 16 38 66
O6uo 466 545
2.11. Tekywiu 300bAREHUA KbM 11€PEOHANA U COYUANHOMO OCUYPABAHE

Bup, 31.12.2020 r. 31.12.2019 .
3agb/KeHMA KbM NepcoHana 35 58

B T.Y. 3ab/KEHUA NO HEN3NON3BAHN OTNYCKN 20 38
3aab/MKeHUA KbM OCUTYPUTE/THU NpeanpuaTua 7 12

B T.4. 3a4b/IKEHNA MO HEM3NON3BAHU OTMYCKU 4 7
06us0 42 70
2.12. Terywju OaHbYHU 300bAMEHUA

Bug, 31.12.2020 ., 31.12.2019 .
JaHbk Bbpxy sobaseHaTa CTOMHOCT 59 -
JaHbLM BbPXY 40X0AMTE Ha dU3MUYEcKUTe Anua 1 2
O6uwo 60
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Doknag 3a peliHocTTa u UHausmpayaneH®UHAHCOB OTYET 33 rOAMHATA, 3a8bpLULBaLWa Ha 31 AekemBpHy 2020r.

2.13. Apyzu merywu uHaHcoau nacusu

Terywm ¢u_|-|§Hcoau nacveu 31.12.2020 . 31.12.2019r.
®dUHAHCOBM NAacCUBK, OTYMTAHMN NO aMOPTU3INPUHA CTOMHOCT 50 50
O6uwo 50 50
®dNHaAHCOBU NACHBU, OTYUTAHM NO AMOPTU3MPAHA CTOMHOCT - TEKYILLM
Bup, 31.12.2020 r. 31.12.2019 .
KpeauTtv 1 3aemm, OT4ATaHN NO aMOPTH3MPaHa CTOWHOCT 50 50
0610 50 50
KpeauTtn n 3aemu, OTUMTAHN MO aMOPTU3UPaHa CTOWHOCT - TEKYLLM
Bug, 31.12.2020 . 31.12.2019.
3aabMKeHUa No KpeauTh U 3aeMHn KbM CBbP3aHn IMLa U3BBH rpynaTa, B 50 50
T.4.C
3a4bAXKEeHMA 33 FNaBHUUM NO KPeAWUTU M 3aeMKU KbM CBbP3aHKN ML U3BBH 50 50
rpynaTta

50 50

06wo

ConocrtaBAHe HA NPOMEHUTE BbB ¢MHaHCOBMTe nacueu M co6CTBEHUA KanuTan ¢ NapuyHUTE NOTOLM OT ¢MHaHCOBM

onepauvm n apyru, Henapm4HM UaMmeHeHuA

3agbaxeHna no GUHaIHCOBYU NacUBYU

MonyueHu KpeanuTH 06uo
¥ 3aemMm

BanaHcoBa cToiHOCT Ha 31.12.2019 = =
MpomeHu B pe3ynTaT Ha NapUUHM NOTOUM OT PpUHaAHCOBA AEHHOCT
MNocTbnAeHUA No NOJYYEHN 3aemiu 50 50
MnawaHmA Ha 3a4bAXKeHUA No GUHAHCOB NU3UHT - -
NnaTeHn Anxeu (4) (4)
0610 NPOMEHU B pe3yATaT Ha NAapUYHMU NOTOLM OT GpHUHAHCOBA AEHHOCT 46 46
Opyru, HenapuyHU U3MEHEeHNA
HauncneHu Kato pasxos, IMX8u Mo NONYYEHN 3aeMU, KpeaUTU U IM3UHTU U Ap.
O6uw,o apyru, HeNnapu4uHU U3MeHeHUA
‘BanaHcoBa cToiHocT Ha 31.12.2020 50 50

IvV. APYTU ONOBECTABAHUA

1. Ce8bp3aHU AUYA U CONKU CbC CBBP3AHU AUYA

[JpyKecTBOTO ONOBECTABA CAEAHUTE CBbP3aHM ANLa:

CobCTBEHUK Ha KanuTana Ha [ py»ecTBOTOo, ynpaXHABaL, KOHTPOA:

doHgauma [loHues — YyKaecTpaHHO I0pUaUYEcKo auue,

ObpKasa: Beamkobputanus, npeacrasnasaso ot fisop BecennHos MaHounos

CbBEeT Ha AUPEKTOpUTE € B CbCTaB:
1. ®oHgauna loHuyeB — npeacTasasasaHo ot Cawo leoprues [loHues
2. Teogopa CroaHosa [eeBa
3. Kupun CroaHos Xenes

M3nbaHWUTENEeH AUpeKTop Ha [pyxecTBoTo e Kupna CtoaHoB Henes.

CBbp3aHu aMuya

Bua cebp3aHoCT

Cera BT EOOf,

ObluepHO Apy»KecTBo
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Doknag 3a geiiHocTTa  UHAMBMAYyaneH®MHAHCOB OTYET 3a roAMHATA, 3aBbpLUBaLLA HA 31 pekemspu 2020 r.

éeCTMTeﬂ I A4 KNKYOB PHbKOBOAEH NMepcoHan

BeCT_MT;II Xenac ) o KNOUYO0B PbKOBOAEH I'IeE)COHaﬂ

_/J,M LN AR XONOWHIC ﬂM_MMTELI, - o KNOYOB PHKOBOAEH NEPCOHAN )

O;praa Xonghur AL : : KmoLIOB_pbK(;BO,D,eH nepFOHan
_OBepras NHKeHepuHr AL o . KNOYOB PHKOBOAEH nepco-H_an

rastek bl ALl : - - KNO40B p‘bKOB(;AeH nepcoHan .

0334 Tastek — HOB;K - K/MOYOB PbKOBOAEH NepcoHan -
* PenHecaHc Al ) - K/HOYOB PbKOBOAEH nepcc;H:;

Muenun EAL KAKOYOB PbKOBOAEH NEPCOHAN )

AHecun Typ EOO/L o K/II0YOB PHbKOBOAEH NepcoHan

Cn Xoy;E_OO,CI, i K/HO4OB pbKOBOAEH NepcoHan
?esup,emubn Epk Enuvn HEIIMH_EA[], N K/AOYOB PbKOBOAEH NEpCoHan

NhayctpnaneH napk EnuH Meann AL K/IK040B pbKoserH nepcoHan

On Em Bu EAL] K/IIOYOB PHbKOBOAEH NepcoHan .
_OBeprpMHEAﬂ, K/IIOYOB PHbKOBOAEH NepcoHan

Osepras TexHuka A/l KAIO4YOB PbKOBOAEH NEPCOHaN -
_Oy D Tex EAL KNOUOB pbKOBOAEH NepcoHan

Oy Oxxn TpaHc ALl K/0Y0B p'bK(;BO,D,EH nepcoHan
_Ll,e EH Ka Af, : KAKYOB pbKOBOAEH ne—pCOHan

OsepTtpaHc OO0 B K/OYOB PbKOBOAEH NEepcoHan

Osepras Kanutan ALl ) K/IIOYOB PbKOBOAEH NepcoHan )

ArpoawEa EAL R R KNKOUO0B PBKOBOAEH NEepPcoHan

Oy Oxxn Cekioputn ALl R KNIOYOB PHbKOBOAEH NepcoHan

Oekom — Codus EOE)LI, KAO40B pbKOBOAEH NepcoHan

Overgas SRB d.o.0. Beograd . K/0YOB PbKOBOAEH NEPCOHAN

N&P-GAS d.0.0. — Cbpbus KAO4OB pbKoaerH nepcoHan -
_OBep,u,paﬁB AL . KAKO4Y0B pbKOBOAEH NepcoHan

Osepras UHk. ALl KAKOYO0B pbKOBOAEH NepcoHan
_OBepras Cepsus Af] N IUHOHOB PBKOBOAEH NEPCOHanN

Osepras Mpexu ALl o KAO4YOB pbKOBOAEH NepcoHan -

OBepras_,D,MpeKT . K/0Y0B PBbKOBOAEH FepCOHan
' Ec Onit NpoagxkeKkT AL, o _Kmoqos PbHKOBOAEH NEepCcoHan

Tonnodukauna Afl- rp. MoHTaHa KNKHUY0B pbKOBOAEH NepcoHan
-ﬁnoq)mau,mn Pa3rpap,_EA,El, - o KNI0HOB PbKOBOAEH NepcoHan

AaBeHTYbp Afl  KMI04OB PbKOBOAEH nepc0Ha_n o

Pycreokom BI' EAL] K/IO4YOB pbKOBOAEH nepc0H51

Oy Axu Maitnras EOOA R KAKOYOB PBKOBOAEH NepcoHan

BunTtpoHuk Af] KOYOB PHbKOBOAEH NepcoHan

Metogmna ALl KNI04YOB pbKOBOAEH NepcoHan

Metogmua Yeb 00/, KAKOYOB PbKOBOAEH NepCcoHan

br LLIIZOHO EAL R KAKOYOB PbKOBOAEH NepcoHan

®puiictaitn 00 K/104OB PbKOBOAEH NEPCOHan



CETA EAA
Doknap 3a periHoctTa 1 UHaMBMAYaneH®UHAHCOB OTUET 3a roAMHaTa, 3aBbPLIBALLA HA 31 gekemBpu 2020 r.

CAenkm cbe CBbP3aHM AMua

MOKyMKK OT CBbP3aHu IMLA B rpynaTta - pasxoam

CBbp3aHoO NULe - 40CTaBUYMK Bug caenka 2020 . 2019r.
Cera BI' EOO/, yenyra 954 1100
0610 954 1100
Mpopakbu Ha CBbpP3aHN IMLLA U3BBH FPynarta - Npuxoan
CBbpP3aHO NnLe - KNTNEHT Bug caenka 2020 r. 2019,
Osepra3 UHxeHepuHr Al ycnyra 9 <
Osepras Mpexu Al ycayra 2050 3949
Oseprasz upext AL ycayra 685 -
Metogua Yeb 00, ycayra 71 24
0610 : 2815 3973
MoKynKu OT CBbP3aHKU IML,A M3BbH rpynara - pasxoau
CBbp3aHO NnLe - AO0CTABUMK Bua caenka 2020 . 2019r.
Osepras XonguHr Af ycayra 4 6
Osepra3 Mpexu Al ycnyra 12 12
Bectuten bI' A4 ycnyra 5 5
Metoausa Yeb OO0/ ycayra 108 379
Metoausa Af] ycayra 1171 2144
061w 1300 2547
HeypepeHu canga cbC CBbp3aHU MLA
3aab/KeHUA KbM CBbpP3aHMW IMLA B rpynarta
CBbp3aHO NvLe - AOCTaBUYUK 31.12.2020 FapaHuwuun 31.12.2019 FapaHuum
Cera Bl EOO[, 234 - 151 -
: 234 151
3aabNXKEHUA KbM CBbp3aHM IMUA U3BBH rpynata
CBbp3aHO NnLe - AOCTABYUK 31.12.2020 FapaHuuun 31.12.2019 FapaHuun
Osepras Xongauur AL, 3 - - -
Osepras Mpexu Afl 6 - 19 -
Osepra3 NHxeHepuHr ALl 39 - 36 -
MeToansa Yeb 00[ 50 - 111 -
Bectuten bI' A4 5 - -
PenecaHc Al 11 - - -
114 166
B3emaHuA OT CBbP3aHKN IMLA U3BBH rpynarta - CBbp3aHo Anue - KIMeHT
31.12.2020 31.12.2019
BpytHa | O6esue | BanaHcoBa | lapaHy | BpytHa | O6e3sue | BanaHcoBa | lapaH
CTOMHOCT HKKW CTOlHOCT 1] CToMHOCT HKM CTOMHOCT uun
Osepras WHxeHepuHr AL 10 - 10 - - - - -
MeTtoana YEB OO/, 36 - 36 - 133 - 133 -
Osepras Jupekt Af] 328 - 328 - - - - -
i i 374 - | 374 133 . 133
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CETA EA[
Doknap 3a peitHoctTa M MHanBHAyaneH®MHAHCOB OTYET 32 rO4MHATA, 3aBbLPLUBALLA HA 31 pekemBpu 2020 r.

Mony4yeHun aBaHCK OT CBbP3aHM ML U3BBH rpynaTta - KIMEHTU N0 aBaHCU

CeBbp3aHo n1ue 3a smA AOCTaBKa 2020r. 2019r.
OBepras Mpexu Af, ycnyra 38 120
0bwo f 38 120

MpUX0AuTE OT NPOAAXEM KbM CBbP3aHM NMUA NPEACTaBAABAT NPOAaXK6M Ha peknama BbB B-K Cera U aboHaMmeHT.
YCNOBMATA, NPY KOUTO Ca U3BBPLIEHU CAENKMTE HE Ce OTK/IOHABAT OT NasapHUTe LeHu 3a NogobeH Bua caenku.
PasxoauTe OT CBbP3aHW WL NPeACTaBAABAT OCHOBHM NOKYNKW Ha HAaeM, CYeTOBOAHO 0CBAyBaHe, 06CaYKBaHE HA
nepcoHana, ynpaBaeHWe Ha PEKNaMHOTO MPOCTPAHCTBO. YCNOBWATA, MPWU KOUTO Ca WU3BbLPILEHU CAENKUTE He ce
OTKNOHABAT OT Na3apHUTE LEHW 33 NOA00EH BUA CALNKN.

3aemu, NOAYyYEHU OT CBbP3aHU /IMLA U3BBH rpynaTa - AaHHU

Kpeautop Banyta n% Nagex O6e3sneuenun /TapaHuum

3anunc Ha 3anoseg, c nagex 31.10.2019,
n pasmep 107 722.67 ns.

Osepras Kanutan A} BGN 7.24% 29.10.2019

Canpga Ha rnasHULM MO 3aemMu, NO/Iy4eHN OT CBbP3aHU KL U3BDH rpynaTta - TeKyuia roguHa

Kpegutop 3agbnKeHna o 1 roamHa 3agbnkeHuaHaga 1 roguHa
Osepra3s Kanutan A 50 -
06wo 50 -

HauucneHun pazxogm TMXBU U 334 bHKEHUA 32 IMXBU NO 3aeMu, Nosy4yeHn ot CBbp3aHu nnla U3BBH rpynarta

3agbnKeHneKbm Hauucnenunpes 3abAKeHueKbm

Kpeautop 31.12.2019 2020 Mnarenunpes 2020 31.12.2020

OseprasKanutan Al - 4 (4) _
O6wo - | 4 (4) | .

HauncneHus, cBbp3aHu € 40X0AM HA OCHOBHMUA PbKOBOAEH NepCcoHan

[oxoAun Ha KNIOYOB PbKOBOAEH repcoHan

Bupa aoxoa [Ume, damununa unu kareropmn Teogopa Meesa Kupun ¥enes

Bb3HarpaxaeHna n OCUrypoBKW 3a nepuoaa 1 36

06wo: ] 1 36

2. Aueudenmu
Mpes roguHaTta 3aBbpisala Ha 31 aekemspu 2020 r., pyKecTBOTO He & U3NAATUNO AMBUAEHTN.

3. {eau u nonumuka 3a ynpasneHue Ha (PUHAHCOBUA PUCK
MpW OCbLIECTBABAHE HA CBOATA TEKyld, MHBECTUUMOHHA M (GMHAHCOBA AENHOCT, [IPYKEeCTBOTO € W3/N0XEeHO Ha

cnegHnTe GUHAHCOBU PUCKOBE:
. KpeauTeH pUCK: Bb3MOMXKHOCTTA AbKHUK 43 HE U3MAATU 33Ab/KEHNATA CU — M3UAO MU YaCTUYHO — MAK A3

He ro U3MAaTH CBOeBPEMEHHO, NPeAN3BNKBANKN N0 TO3W HauuH 3aryba 3a [pysKecTBOTO;
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CETA EAQ
Doknapg 3a geiHoctTa u UHAMBMAYaNeHPUHAHCOB OTUET 3a rogMHaTa, 3a8bpLUBALLA Ha 31 AekemBpu 2020 .

4 JInkBugeH puUCK: pUcKbT [pyKecTBoTO Aa HAMa UAM Aa He e B CbCToAHUE Aa HabaBu napuuyHWU CpepcTsa,
KoraTo ca Heobxoaumu n Nopaau Tosa Aa cpeLHe TPYAHOCTU NPy U3NbAHEHUE Ha CBOUTE d)MHaHCOBM 3a4b/MKEeHNA;
° MNasapeH puUCK: PUCKBLT onpeaeneH $UMHAHCOB MHCTPYMEHT A3 NpeTtbpnu KonebaHMA No OTHOWEHWe Ha

cnpasegnnsata CTOMHOCT WauM Ha ObaewnTe NapuMYHUM NOTOUM B Pe3ynTaT Ha KonebaHWA Ha nasapHUTE LEHWU.
BcbUiHOCT [py»KeCcTBOTO € U3NOKEHO Ha TP KOMNOHEHTa Ha Ma3apHUA PUCK:

- JNluxseH puck;

- BanyTeH puck;

- PUCK OT NpoMmAHA B LieHaTa Ha cO6CTBEHMUA KanuTan.

OCHOBHMTE HAaCOKMU Ha NOAUTHKATA NO OTHOWEHWE Ha PUHAHCOBUTE PUCKOBE Ca CnegHUTE:

e MUHMMU3NPAHE HA INXBEHUA PUCK, BATYTHNA PUCK WU LLEHOBUA PUCK 33 BCUYKU BUAOBE CAE/KN,

eBCHUKM AEWHOCTW NO ynpaBaeHne Ha PUHAHCOBUA PUCK Ce OCHLLLECTBABAT U KOHTPOAKUPAT Ha LEHTPANHO HUBO,;
eBCUYKM AEMHOCTW NO ynpasBneHne Ha GMHAHCOBUA PUCK Ce OCBLLECTBABAT Ha pasymHa U nocnesosaresiHa ocHoBa U
npu cnassaHe Ha Haill-aobpuTe NasapHV NPaKTUKK.

[ py»ecTBOTO MOe A3 MHBECTMPA B aKLMK MAU ApYTY NOA06HU MHCTPYMEHTN Camo B C/ly4aii, ue e HannLe BpemeHHa
AOMbAHATENHA /JMKBMAHOCT, Kato 3a BCUYKM MOAOGHM caenkn € Heobxoaumo paspeweHue OT CbBeTa Ha

AnpeKTopuTe.

UHpopmayua 30 huHAHCOBUA PUCK

KpeauteH puck

Jpy»ecTBoTO KOHTPO/AMPA CBOATA M3NOXEHOCT Ha KpeauTeH PUCK Ypes YCTaHOBABAHE HA rpaHWuM Ha pucka no
OTHOWEHWE HA OTAENHUTE KAUEHTW/ANBXKHUUM. [IpYXeCcTBOTO € Bb3NPUeNo NOJWTUKA Ha M3BbpLIBaHE Ha Aenosa
aKTMBHOCT CaMO C KpeauTocnocobHU HacpeLLHn CTPaHu.

KpeamuTHUAT PUCK MM PUCKDBT, NPOU3TMYALL, OT Bb3MOXKHOCTTA [lpy:KecTBOTO a He NoNy4n B AOrOBOPEHUA pasmep
($UHAHCOB aKTUB, € MUHUMU3UPAH.

CTeneHTa Ha KPeAUTHWUA PUCK, Ha KOWTO e WM3NOXKeHO [PYWEecTBOoTO ce onpeaens OT CTOWHOCTTA HA TbProsckuTe
LPYrv KPaTKOCPOYHMW B3EMaHWUA M aKTUBM KbM AaTaTa Ha oT4eTa.

KpeouTHUAT PUCK, KOWTO Bb3HUKBA OT Apyrute GWHaHCOBM aKTUBM Ha [lpyXecTBOTO, KaTo Hanpumep, napuyHu
CPeACTBa U APYrn GPUHAHCOBM aKTUBM, MPEACTaBNABA KPeAUTHaTa eKCno3nuMATa Ha [Ipy)KecTBoTo, Npou3Thyaua ot
Bb3MOMKHOCTTa HETOBMTE KOHTPAreHTU 4a He U3NbJAHAT CBOWTE 3adb/KeHnA. MakcumanHata KpeanTHa eKcrnosnuma
Ha [py»ecTBOTO NO NOBOJA Ha NPU3HaTMTE GUHAHCOBM aKTUBM, Bb3/IM38 Ha CbOTBETHATA UM CTOMHOCT NO oTYeTa 3a
¢dMHaHCOBOTO CbCTOAHME KbM 31 aekemspun 2019 1. 1 2018 T.

KpepuTtHa eKcno3muma 31.12.2020 31.12.2019
Napuynv cpeactea 21 35
TbProBCcKK U Apyru B3emaHWA, HETHO 457 262
'0O6wwo 478 297

JInkBnuaeH puUcK

JINKBUAHWUAT PUCK NPOU3TAYA OT BbHb3MOXHOCTTAa [IPY)KECTBOTO 43 He OCUTYPW AOCTaTbYHO BBHILHO ¢uHaHcupaHe,
KaKTO U KOHTpareHTUTe 4a He W3MbAHAT cBOUTe GUHAHCOBU 3a4b/IKEHUA Ha [OTOBOPEHUTE NAAEKN. MNepuoamnyHo ce
M3BbLPLWBA Nperanes W oueHKa Ha cbbupaemocTTa Ha TbpProBCKUTE M APYrM KPAaTKOCPOUHW B3eMaHUA KaTo 3a Tesw,
KOMTO Ca TPyAHOCHOMpaemun n Hecbbnpaemu ce 3a4enaT NpoBHU3nK (oBe3ueHKu), KakTo € NocoYeHo no-rope.
[JpyeCcTBOTO ynpasaasa IMKBMOHNA PUCK Ha a3aTa Ha O4aKBaHUTe AaTh Ha naaexa.

B cneapawmre TabavuM ca aHanu3MpaHu ¢GWHAHCOBUTE MHCTPYMEHTU MO OCTaBalMA CPOK A0 NaAeKa Cbr/iacHo
CbOTBETHUA A0TOBOP (AOrOBOPHU M HEAUCKOHTUPAHU MAPNYHK NOTOLM):
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CEFA EAR

Aoi(nap, 3a geliHocTTa M UHauBMAYaneH®UHAHCOB OTUET 3a rOAMHaTa, 3aBbpLIBaLLa HA 31 flekeMBpY 2020r.

JINKBMAEH PUCK - TEKYLLA rOgWHa

[ orosopeHu Napu4YHN NOTOLM, B
MNpeHocHa | foroBopexu Lo
Kbm 31.12.2020 roguHa (6anaHcoBa) | napuyHu Hap 1
cToiiHoCT norouu po1 roAvHa Oo6uo
roguHa go3
roauHu
®UHAHCOBU aKTUBY 478 478 478 - 478
THProBCKu 1 Apyrn B3emaHua oT TPETU IMLUa 91 91 91 91
THProBCKU K APYrU B3eMaHUA OT CBbP3aHU IMUA 366 366 366 366
MapuyHK cpeacTsa u NapuyHU eKBUBANEHTH 21 21 21 21
PrUHAHCOBU NacCUBU 517 521 520 1 521
3a4bKEHUA NO 3a8MU KbM CBbP3aHW kLA 50 54 54 54
TbProBCKU W APYTY 334b/KEHNA KbM TPETU Anua 81 81 81 81
TbproBCcKU 1 ApYrn 3a4b/XKEHUA KbM CBBP3aHU Anua 386 386 385 1 386
061140 HeTHa NUKBUAHA CTOMHOCT ] (39) (43) (42) (1) (43)
JInkBuAeH pUCK — NpeaxofHa roguHa
[orosopeHn NapnyHK NOTOLHY, B
MpeHocHa |forosopeHu Ld.
Kbm 31.12.2019 roguHa (6anaHcoBa) | napuuHK Haa 1
CTOMHOCT noroum Ao 1 roAnHa Obwo
roauHa 803
roamMHu
PUHAHCOBU aKTUBU 297 314 314 - 314
TbProBCKU W Apyrv B3eMaHUA OT TPETK nuia 129 146 146 146
TbProBCKKU 1 Apyri B3eMaHUA OT CBbP3aHU nua 133 133 133 133
MapuyHu cpeacTea U NapUUHA EKBUBANEHTU 35 35 35 35
duHaHCOBU MNACUBU 634 637 598 39 637
3anbMKeHUA NO 3aéMN KbM CBbp3aHn nua 50 53 53 53
TbProBCKU N APYrU 3a4b/MKEHUA KbM TPETU nLa 108 108 108 108
TbProBCKU Y 4pYTN 3a4bAKEHUA KbM CBbP3aHN nLa 476 476 437 39 476
060 HeTHa IMKBHAHA CTOMHOCT (337) (323) (284) (39) (323)

[pyKecTBOTO OYaKBa, Ye OT TeKylaTa AeiiHOCT Le Ce reHepupaT 3a40BONNTENHU NAPUYHU NOCTLNAEHUA, 33 Aace

U3NBJHAT T€3U NAPUYHU aHTFAXKUMEHTH.

JlnxeeH puUck

JINXBEHUAT PUCK NPOM3TMYA OT KonebaHWATa B LeHaTa Ha GpMHAHCOB MHCTPYMEHT B 3aBMCUMOCT OT NPOMEHWUTE B

NMUXBEHUTE HMBA.
[ py>KeCTBOTO He U3M0/13Ba XeAMNPaLLN MHCTPYMEHTH

OCHOBHUTE GUHAHCOBM WMHCTPYMEHTW Ha [pYyXKecTBOTO, PasAvuHM OT [EepMBAaTUBM, BK/IOYBAT 3aE€MHU, NapUUHK
cpencTsa.OCHOBHATa LEN Ha Te3n (GWUHAHCOBM MHCTPYMEHTM e Aa ce ocurypn $uHaHcupaHe 3a AeiHOCTTa Ha
[IpyKecTsoTO. [lpyKecTBOTO NPUTENaBa U PasAMYHK ApYrY GUHAHCOBM MHCTPYMEHTH, KaTo Hanpumep B3NMaHUA no
NPoAax6#u 1 3a4b/KEHNA KbM AOCTABYNLM, KOUTO Bb3HUKBAT NPAKO OT AeHHOCTTA.

OCHOBHUTE PUCKOBE, NPOMU3TUYALM OT GUHAHCOBMTE MHCTPYMEHTM Ha [IPYXKECTBOTO, BKAIOYBAT PUCK HA NUXBEHUA
MPOLLEHT, PUCK Ha IMKBUAHOCTTA, BANYTEH PUCK U KPEANUTEH PUCK.
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CETA EAA
[oknag, 3a aeitHoctTa M uanenayaneH®MHAHCOB OTYET 3a OAMHATA, 3aBbpLUBALYA HA 31 AekemBpy 2020 .

JInXBeH PUCK - TEKYLLA TOAUHA
C b
Kbm 31.12.2020 roguHa C urcupana et €3 O6uwo
nxsa nuxsa NINXBEHW
TeKkyLwK aKTUBKU - 21 457 478
TeKyLM TbProBCKU ¥ APYTrH B3emaHnsa - 91 91
TeKyLWM TbProBCKKU 1 OPYIY B3EMaHWA OT CBbP3aHU nua 366 366
MapuyHKn cpeacTsa 1 NapuyHKU €KBUBANEHTHU 21 21
TeKywm nacmem 50 = 466 516
TeKyLy TbProBCKN 1 APYTU 334 bAKEHUSA 81 81
TeKywyu TbProBCKM WM APYrM 3a4b/KEHNA KbM CBbp3aHu 385 385
nmua
Apyry Tekywy GMHAHCOBM NACUBM KbM CBBHP3aHK nMLa 50 50
TekyLy, pucK = : | (50) 21 (9) (38)
O6ty0 puHaHCOBU aKTUBY . - 21 457 478
0610 GUHAHCOBM NacUBM ' ) | 50 - 466 516
06,0 u3naraHe Ha IMXBEH PUCK (50) 21 (9 (38)
JInxBeH pUCK — NpeaxoaHa roauHa
b
Kbm 31.12.2019 rogmHa Cduieupana | Cnnapaia €3 Obwo
nvxsa nuxsa NIMXBEHWN
TeKyLlKY aKTUBMH - 35 262 297
TeKyLM TbProBCKU U APYrU B3eMaHuA - 129 129
TeKyLLM TbProBCKU U APYrY B3EMaHWA OT CBbP3aHWU AnLa 133 133
Mapu4yHKn cpeacTBa n NapuiHU EKBUBANEHTH 35 35
TeKywin nacueun 50 - 545 595
TeKyLLM TbProBCKMU W APYTN 3aAb/KeHUs 108 108
TekylunM TbProBCKM W APYrU 330b/MBKEHUA KbM CBbpP3aHW 437 437
nmua
Opyrv Tekylwm GUHAHCOBM MACUBU KbM CBbP3aHKN Anua 50 50
| Tekywy, puck e (50) 35  (283) (298)
0610 GMHAHCOBU AKTHBU MEARERE| |Gt | 3 | 262 297
0610 PMHAHCOBM NAcuBK x _ 50 - 545 | 595
0640 3naraHe Ha IMXBEH PUCK (50) | 35 | (283) (298)
Banyren pyck

BaNyTHUAT PUCK MPOMU3TMYA OT KoNeBaHuATa B LeHaTa Ha PUHAHCOB MHCTPYMEHT B 3aBUCMMOCT OT NPOMeEHUTE BbB
Ba/slyTHUTE KYpPCOBe.

[IPY)KeCTBOTO € M3NOMKEHO Ha BaNyTHU PUCKOBE, CBBP3aHM CbC CAENKM OT MPOAAXKOW MW MOKYMKKU B YyKAecTpaHHa
ganyTa.Jpy:KecTBOTO MMa CamMo PUHAHCOBM NACHBM B YyXKAECTPaHHa BaayTa, KOATO € eAMHHATA eBpONencka BanyTa —

eBpo.

Nazapan pyrcK

MasapeH pUCK € PUCKbT, Ye CrpasesanBaTa CTOMHOCT HAa GbaewnTe NapuyHW NOTOLM OT A3aAeH WHCTPYMEHT Lie
BapMpa nopagy NPOMEHWUTE B NasapHUTE UeHW. Ma3apHUTe UEeHW BKJIOUYBAT HETUPWU TUNa PUCK. NIMXBEH, BaNyTeH,
CTOKOB W ApPYr LEHOBU PUCK, KAKBO € U PUCKBT 3a LieHaTa Ha cobcTBeHmna Kanutan. PUHAHCOBATE MHCTPYMEHTH, KOUTO
6MBaT 3acerHaTM OT nasapHUA PWCK, BKAKOYBAT 3aemn WU MpUBAEYEHW CPeacTBa, AEnO3WTW, WHCTPYMEHTU Ha
pa3nosoxeHue 3a npogaxkba v AepnsatMBH GUHAHCOBU NHCTPYMEHTH.

AHANU3NTE HA YYBCTBUTENHOCTTA, NOCOYEHY NO-A0AY Ca CBbP3aHU CbC CbCTOAHUETO KbM 31 aekemspu 2020r. n 2019r.
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CEFA EAQ
[Joknap, 3a aeliHoctta  MHanBnAayaneH®UHAHCOB OTUET 3a FOAMHATA, 3aBbPLWBALLA HA 31 feKeMBPH 2020r.

AHaNU3MTE Ha YyBCTBUTEMHOCTTA Ca M3rOTBEHW NPU NPELNONOKEHNETO, Ye cymaTa Ha HETHWA AbAr, CbOTHOWEHWeTo
Ha GUKCUpPaAHUTE KbM NAaBalMTe NNXBEHW NPOLEHTU MO AbAra U AepUsaTUBUTE U CbOTHOLIEHNETO Ha pUHaHCOBUTE
MHCTPYMEHTM B UYXKAECTPAHHW BajlyTW, BCMUYKM Ca MOCTOAHHM M Ha 6a3a orpeaensHeTo Ha Xxel)KoBe, KaKTO Te
cbluecTByBaT Kbm 31 gekemspu 2020 1.

AHaNM3NTE U3KTIOYBAT edeKTa OT ABMKEHUATA B Na3apHUTE NPOMEHINBM B BanaHcoBaTa CTOWHOCT HAa NEHCMOHHUTE U
APYTV 3afb/IKEHWA Cef, MEHCMOHWUPaHe, NPOBU3NKATE W MO HEeTEeKywuTe QGUHAHCOBM aKTUBW W MacuBu Ha
YyXKOECTPaHHU AeAHOCTH.

Mpn N34UCAEHME HA aHAN3KTE Ha YyBCTBUTEAHOCTTA Ca HANPaBEHWU CACAIIUTC NPCANON0IKEHNUA:

v' YyBCTBUTEAHOCTTA HA OTYETA 3@ PUHAHCOBOTO CbCTOAHME € CBbP3aHa €AUHCTBEHO C AEePUBATUBY U LBLATOBU
WHCTPYMEHTM Ha pa3nonoKeHune 3a npoaaxoa;

v’ YyBCTBUTENHOCTTA Ha CbOTBETHWA OTYET 33 A0XOAUTE NpeacTasnasa edpekTa Ot NnpeanonaraemnuTe NPOMEHN B
nasapHuTe puckose. Toit ce 6asupa Ha GUHAHCOBMTE aKTUBU M GUHAHCOBUTE MACMBM, AbPXaHM Kbm 31
aexkemspu 20201 2019 1., BKAOUYUTENHO edeKT Ha Xe4KUpaLLUTE NHCTPYMEHTH,;

v YyBCTBUTENHOCTTA Ha COBCTBEHMA KanMTan Ce U3UMCAABA KaTo Ce NpeueHaBa edeKTa OT CBbp3aHuTe xeax)ose
Ha NapuyeH MOTOK M XeMKOBE HA HETHAa WHBECTMLMA B UYMAECTPaHHO AbLIEPHO ApyXKecTso Kbm 31
pekemspu 2020 r. 3a epeKTuTe OT NoeTUTe NPomeHn B 6a30BMA MHCTPYMEHT.

LeHosK pUck

[pysKecTBOTO € M3/10XKeHO OT efHa CTpaHa, Ha LEeHOBM PUCK OT eBeHTyasHO HapacTBaHE Ha A0CTaBHUTE LEHW Ha
CYpOBMHUTE 1 MaTepUANUTE 3a OTNeyaTBaHe U U3nasaHe Ha B-k Cera.

3a MMHUMW3UPAHE Ha TOBa BAWAHWE APYKECTBOTO npunara GUpmeHa CTpaTerus, uenAwla ONnTUMUINPaHe Ha
NPOW3BOACTBEHUTE Pa3xo4u, BaMANPAHE HA anTePHATUBHN A0CTABYMLIM Npeanaralii UsrogHn Tbproscku ycioeua u
He Ha NOCAe4HO MACTO MbBKaBa MapKeTUHIOBa M LEeHoBa NOANTUKA. LieHoBaTa NoAUTUKa e byHKLMA OT TPU OCHOBHM
dbaKTopa - CTPYKTypa Ha pa3sxoAauTe, LEeHK Ha KOHKYPEHTU U MOKynaTenHa Bb3MOXKHOCT Ha notpeburtenunte.

4.YapasasHue HO Kanumana

KanuTanbT BKOYBa cOBCTBEH KanuTan, NpUHagnexaty, Ha cobcTBernLuTe Ha [ipy»KecTBoTO.

OcHOBHaTa Len Ha ynpaBJeHMeTO Ha KanuTana Ha [pyxecTBoTo € Aa ce rapaHtupa, Ye To noaabpKa cTabuneH
KpeauTEeH PERTUHT U NOAXOAAWM KannuTaNoBK CbOTHOLWEHUA, 3a A3 NOAAbpXKa 6u3Heca cU 1 4a yBeandyn makCcumanHo
CTOMHOCTTA 3a aKLMOHepUTe.

[py>ecTBoTo ynpaBasBa KanuTanoBaTa CW CTPYKTypa W Npasu KOPEKUWAW B HeA C ornes Ha NpomMeHuTe B
MKOHOMMYECKUTE YCI0BMA. 3a NOAAbPXKAHE WM KOPUrMpaHe Ha KanutanoBaTa CTPYKTypa [py)KecTBOTO moXke Aa
KOpWUrMpa NNAWAHEeTo Ha AWBUAEHTU Ha aKUMOHEpUTe, Bb3BPHLLAEMOCTTa BbPXY KanuTana Ha akUUOHEpUTe 1w
eMUCUATA HA HOBM aKLWMN.

Mpe3 rognHuTe, npukatousawm Ha 31 gekemspn 2020 r. v 31 gekemspu 2019 r. HAMA NPOMEHMU B LLeNAuTe, NOSIMTUKATA
WAW NpouEecUTe 33 yNpasieHne Ha Kanutana.

[OpyxectBoTo Habilogasa KanuTana KaTo M3MN0/N13B8a CbOTHOWEHME HA 33/ bKHANOCT, KOETO NPEACTaBNABA HETHUA
ObAT, pasaeneH Ha obLmna KanuTan NaloC HETHUA AbAr. [ PY)KeCTBOTO BK/OYBA 8 HETHUA AT IMXBOHOCHUTE 3aeMK U
NPUBNEUYEHW CPELCTBA, 3aEMM OT NapPTHLOPU B CbBMECTHO NPEeANpPUATUE, TbPTOBCKW M CTOKOBM KPEANTH, HAMANEHH! C
napuyHUTE CPeacTBa M NAPUYHMTE €KBMBAJEHTH, C U3KNIOYEHWE HA NPEYCTaHOBEHNTE AenHOCTH.

Bug, 31.12.2020r. 31.12.2019r.
O6uwo gbAros Kanutan, T.u.: 50 50
TbproBCKM KPeAUTH M 3aeMN KbM CBBP3aHU MUA U CTOKOBU KPEOUTK 50 50
Hamanen c: (21) (35)
napuyHuTe CpeacTBa U NapuyHU eKBUBAZIEHTH

HeteH gbnroB Kanutan 29 15
O6uio cobcTBEH KanuTan (33) (272)
O6wo kanuTan (4) (257)
KoedpuumneHT HeTeH AbAT Kbm 060 KanuTas (7.25) _ (0.06)
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5.Ecpexm om supyca SARS-CoV-2 u nanHdemuama om COVID 19 sbpxy delinocmma Ha Apyrwecmseomo npe3 2020
200UHa

B HauyanoTto Ha 2020 r. nopaaM pasnpoCTPAHEHMETO Ha HOB KopoHasupyc {Covid-19) B ceeToBeH malwab ce nossuxa
3aTpyAHeHMA B BU3HECa M MKOHOMMYECKaTa AeHOCT Ha peguua NpeanpuATUA W LEeNN MKOHOMUYecKn oTpaciun. Ha
11.03.2020 r. CBETOBHATa 34paBHa OpraHu3aLma 06ABM N HAMUMETO Ha NaHZemua oT kopoHasupyc (Covid-19).
OmpadeHue Ha Covid-19 evpxy opzaHuzayuama Ha deliHocmma

B ycnhoxHeHaTa obcraHoBka ,Cera“ EAQl npoabaxkasa Aa U3MbAHABA 334b/XKEHUA CU W rapaHTMpa CUTYPHOCTTa Ha
BCUMYKU CBOU KJIUEHTW.

B M3NbAHEHWE Ha 3aKoHa 33 MEPKUTE U AEUCTBMATA NO Bpeme Ha M3BbHPEeJHOTO MO/IOXKEHNE U B CbOTBETCTBUE CbC
3anoBeanTe Ha MC 1 OTAEAHUTE MMHUCTEPCTBA B [PYXKECTBOTO € Cb3gadeHa ¢popma 3a AUCTAHUUOHHO U3MbJHEHUE
Ha CAyXKebHUTE 3a8bKEHUA, Lenala MUHUMU3MPAHEe Ha PUCKA 33 340ABETO HA BCUYKM CYHKUTENN.

JoctbnbT go oduca e cbobpaseH ¢ HOPMATUBHUTE U3MCKBAHWUA U LENU MUHUMU3UPAHE Ha PUCKOBETE 33 34PaBETO Ha
HaLLKUTE CAYKUTEAM W KAMEHTH. ExkegHEBHO Ce W3BbpLIBaT AENCTBUA NO Ae3nHOEKUMA HA MOMELLEHUATA, OCUTYPEHU
€a CaHWUTapHM W Npeana3HN MaTePManu, BbBEAEH € PErNaMeHT 3a LONYCK U 06CAYKBaHE B MOMELLEHUATA.

duHaHcoso ompaxceHue Ha Covid-19 u nomexyuanHu puckose

3a rogMHaTa, NpuKkMounaa Ha 31 gekemspy 2020 r. APYKECTBOTO e peanusnpano nedanba, KoATO He e CBbP3aHa ¢
BAOLWEHaTa MKOHOMMUYECKa 06CTaHOBKA B pesyaTaT Ha NaH4emuATa.

PbKOBOACTBOTO Ha [pYy)KeCTBOTO CAeaun 3a NoABaTa Ha PUCKOBE U HEraTUBHW MNOCAeAUUM B pe3ynTaTa Ha NaH4emMuATa
¢ COVID 19, KaTo TeKywo NpPaBM OLEHKU Ha Bb3MOMHWUTE edeKTU BbPXy aKkTUBWUTE, Macusute u HeiHoCcTTa Ha
LpyKecTBOoTO, KaTo ce CTPEMM MaKCMMaNHO A3 Cna3Ba MOETUTE QOrOBOPHU aHraXWMEHTH, BbNpeku Ch3danute ce
HeCUrypHOCT U GopcmarkopHu obcToaTenctsa. Mpeanpuetu ca u peguua epeKTMBHU MEpKU, OTYETEHU Ca NON3UTE OT
[eiCTBUATA B3ETU OT PbKOBOACTBOTO 33 CMEKYaBaHe Ha TbProBCKUTE HeAOCTaTbLM, NocieacTana oT COVID-18.

C ornep, BbBegeHUTE NPOTUBOENUAEMMUYHK MEPKU W OrpaHWYeHUA NPU MaHAEMUATA, KaKTO HeAcCHOTaTa OTHOCHO
MepKMTE Mpu TpeTa BbAHA WM Apyrn dopcmaxkopHu 06CTOATeNCTBA, KOWTO MPEeJW3BMKBA MpoAbAXaBailLo
YyBCTBMTE/IHO HamanABaHe Ha WKOHOMMUYECKaTa aKTMBHOCT WM MOPaKAaaT 3HauyuTesiHa HeU3BECTHOCT 3a 6vaewmTe
6usHec npouecy, PbKOBOACTBOTO PasyuMTa, Ye Le ycrnee yCnewHo Aa ce Cnpasu CbC Cb3fAanata ce@ WKOHOMUYEeCKa

cuTyaums.

6. Co6umus cned kpaa Ha omyemHus nepuod

OCBeH OMOBECTEHOTO MO-FOpe B NPUAOMKEHUATA KbM PUHAHCOBMA OTYET, He Ca HAacTbNMAM CbbUTHA cnel Kpas Ha
OTYETHMA NEPUOA, KOUTO A3 HanaraT JOMbAHUTENHN KOPeKUMU W/WUM ONOBECTABAHMA BbB (UHAHCOBWUA OTHET HA
[pyecTBOTO 3a roavHaTa, npukaoysawa Ha 31 aekemspu 2019 .

7. MpuHyun-npednonomerue 3a deiicmeawio npednpuamue — puHAHCOB0 CbCMOAHUE

MPUHLUMMBT-NPEANONOKEHUE 33 [eliCTBalo NpeanpuaATie e dyHAameHTaneH NPUHLWN NPU W3rOTBAHETO Ha
$uHaHCoBUTE OTYETM. CHINACHO NPUHLMNA-NPEANONOKEHNE 33 AeiCTBaLLO npeanpuaThe, JpyxecTBoto 06MKHOBEHO
ce pasrnexza KaTo Npogb/AKaBalo 4edHOCTTa cu B8 0603pumo Gbaelwe 6e3 HamepeHue uan Heobxogumoct ot
JMKBUOALMA, NPEYCTaHOBABAaHe Ha CTOMaHCKaTa AEMHOCT AW TbpCEHE Ha 3alMTa OT KpeautopuTte, BCAeACTBME Ha
CHLLECTBYBALLW 3aKOHW MM APYrY HOPMaTUBHW pasnopeabu. CbOTBETHO, aKTUBMTE W NacuBuTe ce oTuMTaT Ha 6a3a
Bb3MOXKHOCTTa Ha [Ipy)KeCTBOTO Aa peann3upa akTMBUTE M 4a Ypean NacuBUTe CU B HOPMaAHUA xoa Ha BusHeca. Npu
OUEHKaTa 32 TOBa 4anu MPUHUMNA-NPEANONOKEHWEe 33 AeiCTBALLO NPeanpUaATUe e YMECTeH, pbKOBOACTBOTO B3ema
npeasua, UANaTa HanuuHa uHoopmaumsa 3a o6ospumoTo bvaewe, koATo 06xBala NOHE, HO He Ce OrpaHNyaBa camo
A0, ABaHajeceTTe Meceua OT Kpan Ha OTYETHMA Nepuoa.

®OUHAHCOBMAT OTYET € U3rOTBEH Ha NPUMHLMNA-NPEANOIOXKEHNE 33 AeUCTBALLO NpeanpuATUe, KOWTO npeanonara, ye
[py»KecTBOTO Le NPOAB/IKN AeliHoCTTa ¢ B 0603pumoTo 6vaele.

[pyKecTBoTO e AeKanuTanu3npaHo, KaTo PerucTpUpaHvA Kanutan npesulasa HeTHUTe akTem ¢ 83 xun. ns. lpes
2020 r. [dpyskectBOoTO o0TuuTa nevanba npeaM pAaHbuu B pasmep Ha 241 xuans. (cnep, paHbuM 239
xun.ne.JHenokputuTe 3arybute Bb3an3at Ha 370 xua. ne. Kbm 31 gekemspu 2020 r. TeKkywmTe nacvMsu npesuluasat
TekywpmTe akTMeu ¢ 161 xun. ne. Tesn 4aHHW Npeanonarat PUCK OT CbLLECTBEHA HECUTYPHOCT A0KO/KO [lpyXKecTBoTo
MOXe Aa NPOAB/KM Aa OTFOBAPA Ha KPUTEpUKTE 3a AelicTBawo npeanpusaTie B 0603pumo vaewe, 63 nogkpena ot
[OPYKeCTBOTO-MalKa.

PLKOBOACTBOTO Ha [ PY’KECTBOTO pa3uMTa Ha NOAKPENa OT CTpaHa Ha ApYXecTBoTo-maika.

CbLLUo Taka NAaHOBETE Ha PHKOBOACTBOTO BKNKOYBAT CKAIOUBAHETO HA HOBM 4OTOBOPU C KJIMEHTH, KOETO Lie rapaHThpa
yBennYeHne Ha NpuxoamTe, CbOTBETHO PEANM3UPAHETO Ha NOMOMMTENHW GUHAHCOBM PE3yaTaTn B AbATOCPOYEH

nepmoa.
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Doxknap 3a geiiHocTta M UHaMBMAYaneHPMHAHCOB OTYET 3a roAMHaTa, 3aBbpBalwa Ha 31 gekemspw 2020 T.

PbKOBOACTBOTO Ha [lpy»ecTBOTO cuMTa, Ye [pPyecTBOTO e AeWCTBALLO U e OCTaHe AeicTBaulo, HAMA NJaHoBe W

HaMepEeHWA 3a NPeyCcTaHOBABAHE Ha AeNHOCTTa My.
Bb3 OCHOBA Ha TOBa PpMHAHCOBMA OTYET Ha [pYecTBOTO e M3roteeH Ha basaTa Ha NpPUHUMNA-NPeANnoNOXKeHWe 3a

AEeWCTBALLO NpeanpuaTue.

V. DUHAHCOBU NMOKA3ATENN
Bb3 ocHosBa Ha gaHHuTe 0T PO Ha ApYKecTBOTO mMoxe aa 6bae u3sBbpleH (UHAHCOB aHaaW3 Ha cnefHuTe

nokasaTenu:
MNoka3sartenu
2020 . 2019r. Pasnuka
Ne Moka3zatenmn = = =
CToMHOCT CronHoCT CroUHoOCT %
Umotn, MawmrHn, CbopbKeHna n
1 e 43 107 (64) -60%
2 | Hetexkywm akTnBM 138 167 (29) -17%
3 | TeKywun akKTMBK, B T.u.: 478 297 182 61%
4 | AKTMBM AbpXKaHK 3a npoaaxba - - - -
5 | MatepuanHu 3anacu - - -
6 | TekyLM B3emaHus 457 262 196 74%
7 | Tekywm GUHAHCOBU aKTUBYU - - - -
8 | NapuyHm cpeacTsa 21 35 (14) -40%
9 | O6wa cyma Ha akTMBuUTe 616 464 153 33%
10 | CobcTBEH KanuTan (33) (272) 239 -88%
11 | duHaHcoB pe3ynTaT 239 39 200 513%
12 | HeTekywu nacusu 31 69 (38) -55%
13 | TekyLwy nacmsm 618 667 (48) -7%
14 | O6uwa cyma Ha nacueuTe 649 736 (86) -12%
15 | Npuxoaun obuwo 3155 4843 (1 688) -35%
16 | Npuxoamn oT npoaa)kéu 3143 4 836 (1 693) -35%
17 | Pa3xoam obuwio 2914 4804 (1 890) -39%
KoeduumeHTn s
Ne | KoeduumerTu 2030 r. 20}9 r. vPaanMKa
CronHocT CroiHOCT CronHocT %
PeHTabunnocr:
1 | Ha cobctBeHMA KanuTan (7.2424) (0.1434) {7.0990) 4951%
2 | Ha aktusuTe 0.3878 0.0841 0.3031 361%
3 | Ha nacusute 0.3683 0.0530 0.3147 595%
4 | Ha npuxoauTe oT npoaax6bu 0.0760 0.0081 0.0680 843%
EdekTusHocCT:
5 | Ha pa3sxoante 1.0827 1.0081 0.0746 7%
6 | Ha npuxogute 0.9236 0.9919 (0.0683) -7%
NukBnaHocT:
7 | O6wa AnkBMAHOCT 0.7735 0.4453 0.3286 74%
8 | bbp3a AMKBUAHOCT 0.7735 0.4453 0.3286 74%
9 | He3abaBHa MMKBUAHOCT 0.0340 0.0525 (0.0185) -35%
10 | ABCONtOTHA AMKBUAHOCT 0.0340 0.0525 (0.0185) -35%
®UHAHCOBA aBTOHOMHOCT: B
11 | ®rHaHCOBaA aBTOHOMHOCT (0.0508) (0.3696) 0.3188 -86%
12 | 3apabHANOCT (19.6667) (2.7059) (16.9911) 627%
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