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AOKIAA HA HE3ABI4C]4MHr OflHTOP

[o: Egronrvxnn co6creex[x Ha
,,TEPEM - KP3 ONOTCKI4 APCEHM . BAPHA'' EOOI
rpag Bapxa

!oxra4 arpxy $nxaxcoe orrer

l4:atpu:ux oAr4T Ha npL.lroxeurn Qurarcoa oTqer Ha ApyxecrBo ,,TEPE[,4 - KP3 OIIOTCKI4
APCEHAfl - BAPHA" EOO! run,t 31 gexeuepr 2012 r,, sKnrcqeaq or.ter sa Qrrarcoeoro
cbcTogHne rulir 31 gereuepn 2012 r., oTqeT 3a aceo6xgarHrls AoxoA, oTqeT 3a npoMeHfire B
co6crsenug Kan[Tarr fi orr]er 3a nap[qHfiTe noroq[ 3a roA[Hara, saBbpllBau1a roraBa, KaKTo t4
o6o6qeuoro onoBecrnBaHe Ha cbqecrBeH Te cqeroBoAHr4 nonrlTt4Kt4 t4 Apyrara noncH[TenHa
rHQoprrraqnn.

Omzoeopuocm ua pxxoeodcmeomo sa Quuaucoeun omtem

Prxoeopcraoro e orroBopHo 3a u3rorBsHero h AocroBepHoro npeAcraBsHe ta roor SuHatcoe
orqer B crorBercrere c MexgyrapoAH[Te cTaHAaplr sa Srtatcoao orl]l,4TaHe, nplrerr or EC u
6urapcroro 3aKoHoAarerrcrBo l,r 3a TaKaBa c creMa 3a BbrpeueH KoHTporr, KaKBaro
pbKoBoAcrBoro onpe4elfi raro teo6xognlaa 3a [3forBsHero ta Qrtatcos orver, xoiro 4a te
cbAbpxa cbqecTBeHI oTKnoHeH 9, He3aBfic,4t\40 AaI]n Te ce AbrrXaT Ha L.t3t\.4aMa UII14 fpeulKa.

Omeoeopuocm ua odumopa

Monra orroeopuocT ce cBe4a Ao u3pa3sBaHe Ha oA[TopcKo t\,lHeH e Bbpxy roan $uHaHcoa orver,
ocHoBaBau.{o ce Ha fi3BbplleHlls or MeH oAur, OArrur 6e npoeegeH B cboTBercTBhe c
Me4qyrapo4rnre oArTopcKfi craHAaprh. Tesr crat4aprr Hanafar cna3BaHe Ha errqH14Te
l43r4cKBaHhe, KaKro r.4 ogr4Tlr ga 6rge nnaHupaH npoBeAeH TaKa, qe Aa ce y6e4r B pa3yMHa
creneH Ha chrypHocr AoxonKo QntaHcoarr orqer He cbArpxa cbqecrBeHI orKroHeHt4F.

Ogrrur axnrcvea usnbrrHeH ero Ha npoqeAypt4 c qer nonyqaBaHe Ha oA TopcKt4 AoKa3arencrBa
oTH0cH0 cyr\.,rure 14 onoBecrf,BaHrlsra, npeAcraBeH14 ere QutaHcoaltn orver. 14:6palnre npoqeAypt4
3aB C9T 0T npeqeHKaTa Ha 0A Topa, BKnrcqfiTenHo oqeHKaTa Ha p cKoBeTe oT cbqecTBeHfi,
orKnoHeH q ete $rtatcosnn orqer, He3aB o4rro Aalu re ce Ablxar Ha 3Ma[.4a rru Ha rpeuKa.
|pr,r r:srpueaHero Ha re3 oqeHKLi Ha pucKa o4uropbr B3eMa noA BHt4tltaH e c,1cre[.4ara 3a
BbrpeuleH KoHTpon, cebp3aHa c fi3rorBsHero u AocToBepHoro npeAcraBnHe ta SrtaHcoarr orver
or crpaHa Ha npeAnp!,1flT[ero, sa ga parpa6oTu oAl4ropcKr npoqeAypt4, Kor4To ca noAXoAgll]fi np
regr o6crosrencrBa, Ho He c qet n3pa3nBaHe Ha MHeH[e ortocuo eSerrrsHocrra Ha o4creuara 3a
BbrpeuleH KoHTporr Ha npeAnp[qr[ero. Ogurur crqo raxa BKntoqBa oqeHKa Ha yMecrHocTra Ha
nphnaraHure c\.reroBoAHl4 nolhTr4Kr4 pa3y[4Hocrra ra nplt6nuorrenH Te cqeroBoAHl.4 oqeHK ,
HanpaBeH 0T pbKoBoAcrBoro, KaKTo 14 oqeHKa Ha qerrocrHoro npeAcTaaeHe ara Suuatcoeur
oTqeT.

Cqnrau, qe M3BlpueH nr or rvreH oAr4r npeAocraBe AocTarbqHa fi noAxoAflula 6a:a ea uopaoeHoro
or neH xeanuSuq14paHo [irHeHneI

I
I

I



I
t
I
I
I
I
I
I

I
I

AOKflAA HA HE3ABI4CHMl4f OAHTOP (nposuxexne)

ba3a 3a Bpa3flgaHe Ha KeanuQuqupaHo MH9Hue
1. B Orqera sa Qrrarcoeoro cbcroeHr4e ra flpyxecraoro cbcraBeH ftu 31.12.2012 r e

crarur Trproacxfi B3euaHllff ca BKnpL]eH!4 HenorBbpAeHr B3et aH!4s B pa3[,rep sa 1 B7B
xt4n,rB., Kor4To ue ca o6eaqeuqeaH . He ttr 6Rxa npeAocraBeHr y6eglrrenHr
AoKa3aTeucTBa, qe Te3 B3eMaH[F He Ca HaAqeHeH[.

2. B Orqera oa QrraHcoeoro cbcroeH[e rcu 31.12.2012 T. B crarhe l4uorr, uaurny r
cropbxeHtaq ca BKntol]eHfi pa3xo4l4 3a npr4o6uaaxe Ha 4urorpaiHr aKTr4Bl4 c 6alascoga
croriHocr 1943 xrn. nB. HanpaBeHure pa3xoAt4 He ca AoBerrt,l Ao BbBeMaH-o B
eKcnroaraqhq Ha cborBerHure ptlrorparZur arrneu, xaro 1086 x n,lB, or rFX ca
Bb3HnKHarrr,r npeA,4 noBeLre or !rer[pl4 roAlur, He l,u 6qxa npeAocraBeHt4 y6egr,lrenHr,l
AOKa3aTerCrBa, qe Te3l4 aKT[Bl4 He Ca HaAqeHeHrl.

3. B Or,rera 3a QfiHaHcoBoro crcrof,Hfie Ha fipyxecreoro cbcTaBeH ruM 31.12.2012 r. e
crarnr MarepranH 3anach ca BKnoqeHll 3arexalu t\,rarepuanHfiTe 3anao1 3a 291 xr,ln. na.
He ur 6sxa npeAocraBeHfi y6epnreruu AoKa3arercrBa, 9e Te3ll Marep[arHfi 3anach He ca
HaAqeHeHu.

4. B Or,rera sa QrHaHcoaoro crcroeHfie ra flpyxecraoro cbcTaBeH rcu 31.12.2012 r. se ca
np 3HaT[ 3aA]rxeH[q Kb[4 nepcoHafla B]B Bpb3Ka c AbnrocpoqHl4 AoxoAu npfi HanycKaHe,
cbTnacHo r43r4cKBaHr1flTa ra MCC 19 floxogn Ha Haer!1 r],4qa. He e nserpueHa aKTrcepcKa
oL{eHKa 3a onpeAenFHe Ha pa3Mepa Ha Te3n 3aA}nxeH 9.

Kaanu$uqupauo uueuue

flo uoe userre c n3KnloveHhe ra eQerrr,tre or Bbnpocnre, onficaH B naparpa$a ,,5a3a 3a
3pa3nBaHe Ha raaru$lrquparo [4HeHlle", $lrralcoaurr orqer AaBa BspHa u !.]ecrHa npeAcraBa 3a

$urarcoeoro cbcroeHue ra ,,TEPE|\/ - KP3 A|OTCKI/ APCEHA|I - BAPHA" EOO! rlu 31
AeKeuBpr/ 2012 r., r<ano r aa Suraucoeure pe3yrTar or 4efiHocrra u 3a nap qHfiTe noToq[ 3a
roA Hara, nprKnrcqBau.la Ha ra3ll Aara, B cborBercrB[e c Mexgyrapo4lrfiTe craHAapr,4 3a
6 HaHcoeo oTq[TaHe, nprer!.1 or EC r HaqroHanroro 3aKoHoAarencrBo.

floxrag arpxy Apyrx npaBHu 14 perynaropHri lr3lrcKBaHrle - fo4ruex AoKnaA 3a AeiHocrra
xur, 31 Aexeuepn 20'|'2 r.

flpernegax ToAr4rlH ff 4oua4 sa geriHocrra Kbu 31 gexeuapr 2012r. na,,TEPEIV - KP3 OflOTCKI4
APCEHAII - BAPHA" EOO!, xoriro He e qacr or $urarcoanr orver. lzlcropnvecxara gnnarcoea
r,rH$opr'.raL1lrn, npeAcraeeHa B foAr4r!Ht,tq AoKnaA 3a 4erirocrra, cbcraBeH or prKoBoAcrBoro,
cboTBeTcIBa B cbqecTBeHrlTe cl4 acneffifi Ha QfiHaHcoBaTa LlHQop[4al+1fl, K09TO Ce CbAbpXa BbB

{rrancoanR orrrer KbM 31 gereuapu 2012 r,, nsrorceH B cborBercrBr4e c MexgyHapogHnre
craHAaplr :a QrHaHcoso orquraHe, npueru or EC r 6rnrapcKoro 3aKoHoAaTerrcrBo.
Orroeopnocrra 3a 13TorBsHero Ha foA,4uJHr4n AoKnag sa peirocrra ce Hoc,4 oT pbKoBoAcrBoro.
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W
g-p Mapnara Mrxa[nogd

I-p.CoQrn, nr. Paixo flacranoa No1lax.E, et.2, an,18
30 uaut 2013 r.



Cl4tpxaHNe

FoAuuen AoxraA sa Aerirocrra

Orqer sa SrHaHcoBoro cl,crosH14e

Orger sa aceo6xearHgin AoxoA

Orqer ra npoMeHure s co6creeHrat xanuran

Orser sa napnqHBTe noro[$4

norcHeHHs xrM +14HaHcoBr,rfl or,rer

Crpannqa



"TEPEI\4- KP3 OJIOICK'1 APCEIAJI.BAPHA' EOOI
[o4ruer AoKrraA 3a neruocrra
31 gexevapn 2012 r

[o4r,ruer AoKraA 3a Aer.rHocrra Ha 'TEPEM-KP3 Qnorcxu apceHar-
Bapra'EOO! 3a2012 t.

loxranr- ja Aer4Hoc ra ra TEPEV-KP3 OnoTcKr apceHan-Bapra EOO! e rJ orBe* B
crorBecrB,4e ra pa:nopeg6r,tre sa qn 33,an'1 or 3axoHa 3a c'reroBoAcrBoro qn 1B7A Lr qn 247 or
Ttproecxlrn :axoH /T3/ rl npecraBnnBa KoHcraraqru tA alamniz' Ha Su+ralcoeoro cbcrorHrie Ha
flpyxecraoro, KaKro ri Apyra cbulecTBeHa uHQopvaqur :a qerilHocrra 14 pe3ynraTr4Te or Hee npe3
2012ropvsa.

06qa urSopuaqnn :a lpyxecraoro.

"TEPEI\4-KP3 Qnorcxn apceran-Bapra EOOI e pefr lcrprpaHo (aTo eAlof l l ieHO lpyxecrBo c
orpaFrr l reHa orToBopHocT a Oxptxen cu4-BapHa no h A.1922l2AA4r Lr e fpep,4nrcrp paNo npe3
2008r a Tuproacxr ln per crtrp Ha AreHqnrra n0 Bn, lcBaH FTa c EL4K 103882821

OcHoeH14q npeArlel  Ha AeTHOCT Ha TEPElt l  KP3 Onorcrr  apceHan-Bapra EOOA e
xopa6openoHr.

Ceganuqero 14 aApeca Ha ApyHecTBoTo e. rp Bapra, NrecTHocI llt gxara

OcHoslr,4c KaTrriraf Ha fipyxecraoro ce cbcrol4 o'r '] 159 834 ua 6pori AFnoBe c Horlf rHarHa
crorlHocl B pa3[.4ep Ha 10 neea :a !sn.

EgHonurveH co6creeHrx Ha Kanrlrana Ha lpyxecreoro e 'TEPEM EAI - rp.Co$un

Krv 31 4exevepn 2412 rogtua lpyxecreoro ce npeAcraBrqBa t,4 ynpaBrrBa or nrx Pyueu
l4opgaroa f4aaHoe, a cnea 10.05 2013 r. ce ynpaBreBa 11 npeAcraBnnBa or lulaar leoprrea

I. h3NbIIHEHHE HA OCHOBH'1TE HANPABIEHI49 OT 6I43HEC NPOTPAMATA HA IlPYXECTBOTO
3A 2012 foAl/HA.

.. 14:ntrHeslre Ha npor3Bo[cTBeHaTa fpofpar,la n 2012r
, .  logo6pneaHe Ha Snrarcoao-rxonouuvecxur noKa3aren v

caMorl3ApbxKaTa Ha ApyxecrB0T0.
,- Pr,rrl.4rqso ri3nfaLllaHe Ha 3aAtflxeHr1fiTa KbM AOCTaBqtlqr t1 flepcoHata
- lanpaeeHrre rFtBecTrlqu Aa 6rAar Haco'reH Kbrll Ha[,4anFBaBe pa3xoga Ha

cypoBi,4H,1 Marept,lafl,1, eHepfllfi, rpyA u nogobpreare ycnoBr4ffTa Ha pa6ora

71:rr,rt,ruanara 2A12 roAuaa 6eue e4ra or Halr-rpygrurre roAulrl B rcTopl.rlrecrrl nflaH fio
0TH0ueHrle Ha peaffi3t1paH14 tlp14x0At4 tl 0TLreTeH14 Q14NaBc0B0-t4KoH0 r,114qecfl1 n0(a:laTetfl fia

n0v){ecTBoT0.
Bunperur  ovaxearr lsTa 3a npeogontBaHe Ha KpLl3aTa i ra  Bo4!rKr1 AbpxaBp r l  eBpofe ' io i f r

FuBa ToBa He ce cnyqh r ,1  npoAbn\r  cna6oro rupcere ra xopa6opelror . rTf l t , i  ycnyfr  fpr j
yBef l r \ raBaula ce KcHKypeHqr lF f lonoveru 5q,a ronevrr  ycr f rq 0T crpala Ha pb(oBoJlc fBoro r ra

t r p / - e C  B O  O  J a  - p e O A O f a B d F e  - a  - p / t r r t r O c I l ' - e . 4 0  B b - p e t t /  O e a  5 . ' , r o  r O , . I - d ' . r |  t  n  ) (  -
:^  ,^ - .  -  ^ ,  ̂

0c, l rypcBaHe



I
I
I
I

t
I
I
T
I
I

I
I
I

I
I
I
I

I
I

'TEPEN4- KP3 OrrOTCKtl ApCEHAII-BApHA' EOO!
lotlruer ao(rraA 3a AeilHocrra
3'1 pexevspr.r 2012 r

l l . flpr.rxogu
He6naronpr.rnrHara l4K0HO1\,jtlqecKa cpela B Kosro ce !43tsbpu.lBaule n0oil3Bo.qcTBeEaTa

gerHocr ra IEPEI4 - KP3 Onorcxl,r apceHar Bapra EOO! npe: qnnat a 2A1Z roArlHa AaAe
cBOeTo OTpaxeHl4e Bbpxy peafl43rlpaH re np,1xoArl npe3 foArHara Apacl4,rHo uavanel|R 5por.r
Ha nopb.rKlrre 3a peNloHT ra xopa6r AoBeAe Ao cpt4B B np,1xo!,41e oT pealL43aur4n Ba fpo4y(urjt

BbfpeKLl t , t3nt nHeHreTo Ha Er:Hec nporpauara:a Vl  rc Tpr lNjecerue ,  100 29% re
yCnFXftfe 4a KO[4feHCllpafi4e,.130CTaBaHeTO OT npeAXOAHfiTe TpL1tuleceqr1F Ha foArjHaTa

Aranu:a noKa3Ba, ee npes 2A12 roA Ha o,re peanr43upa; l4 npoAyKqul :a 1g71/ r . fe
KOeTO npeAcraBns,aa 7 5a/o oT pean 3t4paH,4re nprlxoArl Ha npoAyKqr4q B pa3[4ep aa 26235 xre
- ^ ^ .  a n 1 1  . ^ - , , , , .  n ^ - ^ , ,  - ^ - ^IJeJ zu | | i uAr|Hd. uu8eH I o8a aHafri3a noKa3Ba, qe ocHoBH g obeu ra npllxogrlre ce $opr"ll,rpar
or peMoHTa ra oberr yK ,,ClvlOilH14" - 13920 x.ne., Koero npeAcTaBf aaa 7At/o or qenrn odev
np,1x0Ar,4 pear 3l.tpaHfi npe3 roArlHala. Oceel nprxopnre or npoAy(qfin cMe pea|fi3rpanrj ra{,18a
r or npogaN6a Ha croKr4 11 ycnyrl n Apyrl4 B pa3llep Ha 668 x.ne Koero e c 129 x ne no-r,ranxo or
2011 roAnrla B o6u1r,rn ober,l npulxogu npe3 roA Hara AgJtbr Ha Apyrr4Te nptlxoArl e B pa3Mep l.Ja
565 xne Koero e c 114 x.na no-NlarKo or 2a11 ropnaa. ocHoeHtlre efe[,4eHn4 ra lovnr
rp/.1otrt ca fptl(onr,l ofoonaxba -a cypoBl/prl ,4 \ja-epr4anv B pa3vep ,a 152 , ne ,,
nocrbnr4flr4re no nrlHrjF pa OMI - B pa3[4ep Ha 131 x ne O6qrr pa:nlep Ha npl4xoArlre noes 2012
roArlHa Bb3n 3a aa 2A 417 x.nB , Koero e c 6590 x.na. flo tltarKo oT np,4xoArlle peafL,13 paFr,1 npe3
2411 ragr'ua B pa3Mep sa 27 AA7 x na.

1.2.  OlHaHcoB perynrar or per, txocrra
HeptrurqHoro HaroBapBaHe Ha 3aBoAa c pa6ora npe3 3HaqrrerHaTa eacr oT roArlFtara

ce orpa3r4 re6,ra ron p rRrto, KaKro Bbpxy nphxogi4re TaKa 14 Bbpxy QlrHancosnl perynrara [1pu
ll3rorBnHero sa Sllotec fporpaMara za 2A12 ropnv,a He Moxeule Aa ce npofHo3r4pa. ,.le ocBeH
peN4or'rra Ha yK ,,Cl\10IlH14' Her4a Aa fiMa ppyrr xopa6n 3a per,toHT. Tosa nonoNewre ce orpa3r4
orp qarenHo Har.1-Beee npes ll tononyrogne r oco6ero npe3 tv AeKei\rBpr,r 2012 roqnr.la Axo ce
npocneArl TeMna Ha HapacrBaHe Ha ne,ran6ara npe3 orAefH/re MteceU4 Ha 20'12 rog/Ha ute ce
Bt1At4 Lle Ao [,4.Hoet4Bpt4 BKrtor+ire|Ho ct\,le peat|,13tlpatt1 exeN,lece']Ho cpeAHo no 65 x ns neqat6a
Kar0 npe3 M.H0e[,4Bpr1 Mecell c HarpynBaHe Lt]\,4axMe pear,13,4paHa ne,ranba e parvep Ha 211 x.na
Ipe: v gereuepu onpegeneHo HFNraxMe pa6ora, a ocBeH ToBa B Nr.AeKeMBptl ce np Klro,lrjxa
3HaqrlTeflHa qacT Ha BbTpeutHo3aBoAcKrlTe noprr\]Kt1, xorro 6Rxa o6xeaHatr4 I oKOHlaTenHrlTe
pa3xoA,l no o6exr VK ClVOflHl/" Koero AoBeAe Ao peanrl3rjpaHe ua :ary6a 3a [,1 AeKer/Bprj B
pa3t/ep Ha 5BB xna. B oxoH,larenen srg neval6ara aa 2012 ropuaa e B pa3uep Lra 123 xne
.opa,r  oonarare c [atbut,  cneA ra'o ,43foTBtly\4e "04,/ [JHara aaHb"F,a oe,napaq.,a . r
npr4xBaHaxMe AaHwa sa 2012 foArlHa ce QopNlrpa ocTarbqHa neqan6a a pasuep r la 1 06 x na

l.-1. PeHTa6t,tnHocr xa npogax6ure
[oAr4uHaTa pelra6r.rlHocr e 0.60 ne Ha ']00 ns. np,lxo4r1 oT npo4aN6lr npu pelraonnrocr

za2A11 ro1ttaa -  5 60 fe Ha 100 ne npt ixo!, l  or  npogaN6n
Hrcxara pelra6rfiHocT e pe3ylraT Ha orprlqareflHrln Qlrrarcoe pe3'lfrar nDe3 Broccro t1

9eTBLpT0T0 TprlNtecegr4e Ha r0gr4HaTa
Bt,npexr pea,rullrpaHrlTe r4KoHoiv|,ltl 11 cTpor KoHTpon Brpxy pa3xoAllre TOBa e pe3yfTaTa

0T n0BeqeTo pa3x0Ar'1 B Kpaff Ha roAl4HaTa - nptlKnoltBaHe Ha BCrlLlKtl nOpb'tKrl OTt<p,4rr1 3a
nolApbxKara Ha 3aBoAa B Kpasr Ha f0At4HaTa, pa3xoAt4Te 0T Het43non3BaHt4Te OTnyCKrl nO
ro|eMlrTe cyLl|/1 3a e| e KrpoeHe prLlF, 3acrpax0B'/ll n apyrv 3aAbfxeHl4g B (pat Ha r04t1HaTa

| . { .  Ce6ecronHocr Ha npoAyxt l t4sra
Ipe: roguHara ceSecror,rHocrra Ha npogyKq, i f ,Ta ra 6a:a oneparLleHa AeitHOCT e 96 54 rr :

ra 1OLl f  s npoAy(qr1r 9,1 89 fe Ha 100 ne ra 6a:a ntrrr . r  nprxoglr  f lpe: 2011 ro,rr . r : r
f.e iiecTo n roc f ra Ha nooAyKqtgTa e bl,na 9'tr 27 re aa 100 ne. nptrxo4u



TE PEI,I KP3 OJ'IOTC K'l APCE I-]AI].BAPHA" EOOA
loanuer !oKnaA 3a gerlocria
31 gexervrepr 2012 L

Crpyxrypara sa cebecroitHocrra Ha npoAyKLlt4f,la e cne[Hara.
/- 3a cneil anHa npoAyKqLlff 82,53 ne. Ha 100 ne. npLlxoAt4 or npo143BeAeHa npoAyKlltlc

1-0 Hncxara ce6ecroiisocr Ha cfeqr,laflHara npoAyKqtlF e B pe3yfiTaTa cr
HaBaKcBaLreTo ra $axrypnpanero Lra l3Bbpuelt'1F pefroHr Ha oSexr YK ,Ci\u1OflHt4'

,"  3a rpaxAaHcKa npoAyKqt4e -  ce6ecroutrocrra Ha npoAyKq, l t ra e 123 B1 fe na 100 ne
np14xoAtl .

lolsuata KoHKypeHqt4F ua xopa6opevorrHllfl na3ap, BtrpeL.LleH t4 N/eNgylapoAeH MafKtlF

na3ap 14 pa3r,4ecrBaHrlflTa Ha nnau.{aH,19Ta AoBeAe Ao no-BtlcoKa ce6ecrol'ttroct Fla npo4yIqrlFTa

1.5. 3aauxerun
3aguxeHrlra Ha 3aBOAa B KpaF Ha 2012 rogttaa ca B pa3tulep ra 2110 xJrts (oeTo

npelcraBngBa 47,33% or 3aAbftxeHtlgTa B KpaF Ha 2011 roAltua. Toea nora:ea Lle f ipel  toAr4HaTa

CTpeN4eXa Ha pb(OBOqCTBOTO Ha 3aBOAa e 6r,rnO ga noKptlga 3agbnxeHl4tTa Ci4 putrl,lllvlo 6e:4a

AOnyCKa roneNt 3aKbCHeHf4F. Asanr:a Ha nacllBa la 6a,raHCa B qaCTTa Ctl 3a 3aAbflxeHtlnTa Ce

BLlXla, qe 3aAbnXeHOCTTa Kbl\.4 A0CTaBLIli lqtl t1 KbN4 lpeAnp nTtlqTa OT fpynaTa gpacTl4rrH0 Ca

HaMaflef , AoKaro neporo .!pyrr sagr'nxeHt1fl' oTHoctlTerlHo ce e 3ana3tlno raro o6er,l B
pe3vnTaT Ha 3aTerHaTa slrcaHcoea Af1ct1t4nnt1Ha, c[.4e ce cTpe[,4rnt4 Aa noKpl4Ba]\le 3aAbfxeHrlgla

1r cr,c co6ctaex,4 o6oporHl.4 cpe4cTBa n ga He npn6nreaMe Ao nofl3BaHe Ha Sagroer rpegttrr

Cavo eegHtx cMe nor3Ban,1 ycnyrL4Te Ha ,,TEPEM" EA! oa QrlrarcoBa nol,4ou-{ AaAeHa noA

Soprvara Ha 3aei,,1, Korlro ct\,'1e nofac n1,1. 3aguxelltRra KbM Al,pxaBara noA QopMaTa Fla TaKcr t1

!aHbqrl cMe foTacFBaft4 B 3aKoHOyCTaHOBeHt4Te CpOKOBe fi H9t\,1a1\,4e :a6aaeFrLl eFlocK,l

1.6.  B3eMaHnF
Bler,raunRra B KpaF Ha 2A12 rogma na ,,TEPEIV - KP3 Qnorcrn apcenan Bapra EOO! ca

B pa3r/ep ra 4 413 x.nB. -  t1nr4 c 920 x.na. f lo- l lanKo or 2011 rogt lHa. OcHoeHnre nepa Ha

B3er,4aH flTa ca oT KntleHTr4 14 AocraBq/1.1,1 - 2006 x.na., oT npeAnptlgTl4t B fpynaTa 1887 x na

14 Apyfr B3eMaHrlff B pa3Mep aa 520 xng. ocHoeHoto nepo a flpyrn B3ei\.4aH s e HaABHeceH

agalrc6B qaHbK at,pxy nevan6ara B pa3l/ep Ha 386 x ng. xotito cfeA npe[,4axBaHero Ha vn 94 or

3KIIO ue rps6ea Aa c ro tlcKar,,4e 3a Bb3cTaHoBtBaHe lpyro cepr,rorHo nepo B pa3gefla.,[pyft1

B3eMaH/ff' e pa3qeT;l fo rapaHq,l B pa3Nlep Ha 74 x.ng. Bcrqxur re:r rapaHqrl ca cKurcqeHtl B

non3a Ha M0:a rexul t  ropt.-xt t  AHanultr  la cu6' ' rpaeuoc--a Fa B3eI/aLt lo 'a no"a38a qe

npo6neNHu ca B3elraHtlflTa no o6eKTtl ,,Ilor<rc", ,,Crponyc" tl ,,Hasu' ca B pa3Mep Ha 703 xne

3aeeAegr ca Aefta, Ho ce onacqsatule, rle 3xoga 1,11,4 HFMa Aa I\40xe Aa yAoBneTe6pll HaultlTe

npeTeHq;l,i. Bcltvxr,r gpyrlt B3eMaH,1F B pa3[.4ep Ha 1303 xfB. BeL]e ce peanr43!4paT B Haqaroro Ha

2013 roausa

L7. AHan!43 ta $nxaxcoeoto ctcronHue Ha ApyxecrBoro
Ouelxara Ha SltHarcoeoro cbcroqll4e Ha lpyxecrBoro ce fpaBt,4 3a qerll4re Ha

DteH,tAXMbHTa N1y, a cbqo raKa L1 3a fiH$opMaq,49 Ha BbHLrlHt'1 nt4ua - AocTaBqt4ul4 tlHBecll4T0ptl

rpetrr i 'oo,4.  B :ae,aclavocr or Ler-a \a aHan,43a ce,43qt lcfFBaI no'a3a-ef/  eJ, / : 'o.dJdI?

no3BofFBaT Aa Ce HanpaBLl cpaBHeH/e c Apyfr4 rbproBcKl4 ApyxecTBa 3a ctllt4F neptlo! t1lr,l cbc

cbr4oro ApyxecTeo 3a npeAXOAHtt nept4oAt4 Taxa ce flocrllra cpaBHtlTenHa oqeNKa Ha

$nralcoeOrO cbcTOFH14e Ha qpyXecTBOrO. OqeHrea ce !ar14 SrlHaHcoB0T0 cbcToFHtle ce

no4o6prsa rn14 BroulaBa KaTo ce ct,nocTaBf,T foKa3aTeltlTe 3a HFKorlKo n0cneA0BaT-ofirltl

ne0lroAa IoKasarefr , lTe ca B HFKofKo tpynr l  r i  fo3BofFBar !a ce HafpaBl l  0 l leH(a Ha pa3nt lqr l l l

acf  e(Ta f  a o14FaHcoB0To cbcioFHt4e

- [ lorasaren :a peHra6rntocr Ha npogaNbutre.
2 0 1 2 r  1 2 3 x n e  1 9 8 l 0 x n s  = 0 . 0 0 6  2 A 1 1  r  1 5 1 2 x n a . 2 6 2 3 5 x n e  = 0 0 6

To:u noxa:arer noKa3Ba KoflKo ne.tan6a ce cl,Abpxa B eA H fleB npl.lroq or npn4:xntt
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"rEPEt/-KP3 o|OTCKtl APCEHAI] BAPHA'E00! s
F n n  r r r r o ,  n n  L n a n  r r  n a r ; ! ^ ^ T r .

31 4exenapr  2012 r

- |oKa3aTer 3a i,1KO HO r,,4 r4qecKa perra6lrnHocr (perra6lrnnocr ra axtuarre) nevarba
cpeAHa crol.4HOcI Ha aKTtlBtlle

2 - \ 1 2 r  1 2 3 x n e  2 1  2 9 4 x n e  = 0 0 0 6  2 A 1 1 r  1 5 1 2 x r e  2 ? i 7 5 x f e  = 0 0 6 8
lcralareng paea rrsoprvraqllt 3a Bb3gpaulaeNlocrra Ha Karr4rafa BfcxeH B a(Tr4Bl,r
Fe3aB CIMO 0T HaLr tHa Ha Ql4HaHOlpaHe
-  |ora:aren :a snrarcoea peHra6rnHocr (peHra6l,mrocr ra cobcree'ur ranl . rrar l

nevan6a cpegra cToriHocT Ha co6crseH xanlrran
2 0 1 2 r  1 2 3 x n e  1 7 B 4 B x r e . = 0 , 0 ' 1  2 0 1 1  r  1 5 1 2 x r a  1 7 7 0 1  x n e  = 0 0 9

flora:arenr :a eSexruretocr:
-  Koe$uql leHr:a o6par4aevocT Ha B3eMaHrlFTa, HerH, l  npr4xo4l, l  oT npogax6i,r

cpeAeH pa3Mep Ha B3eMaH Fra
24121 19 820 x.ne. 4\72x.na.= 4,A7 2A11 r  26330 x na :4979 x,re = 5 29

Cpegel nepurog *a cr6npale Ha B3e[4aHr1qTa
160 r oedrruner. ra o6prqaevocr .ra B3et4a-rlF
20121  364  4 ,07  =BBgHi l  20 i1  r  360  5 .29=68q l i l
- Koe$rqtetr :a o6paqael,locT Ha aKTrlBrlre - HerHr np,1xo4fi or npogax5u

crorlHocr Ha npr1xoA,1 or npogax6r cpe4Ha crollHocr Ha aKr,lBt4Te
2 0 1 2 r . 1 9  8 2 0 x n e  2 1 2 9 4 x . n e .  = 0 , 9 3  2 0 1 1 r  2 6 3 3 0  x n e . . 2 2 1 7 S x n e  =  1 . 1 9

floxa:arenn :a $ulHaHcoe pucx
- KoeQnqneHr Ha 3aAlbxHfinocT naolBtl co6creeH xanLtran

2012r .2275  xne  :  ' 17791  x .ne  =  1 ,13  2A11  r  22EZ3  x  ne  17905  xne  =  126

lloxa:arenn 3a frLlKB,lAHocT
,ftirei,tgHocrra Ha ApyxecrBoro xapaKTeprl3 pa HeToBara cnoco6Hocr ga nocpeqa 6e: :arpy4Herre
cBo re TeKyu.{,4 nnaltiaHfifl. 3a pa ce 3B}puJBar exeAHeBHrlre nnaqaHrlq ca |-leo5xogr,rr,,,1l.r
AocraT-bqH0 napn t4 a||48t4 xouro 6tp:o qe ce npeBbpHar a napn. Axo Bb3HtlKHe HeAOCl4r Ha
napt4rl|rlTe cpeAclBa ApyxecrBoro qe 6i'4e nprlHyAeHo Aa r-bp01 cfeutHo cKbnLl 6aHxOer,J rpeAll ,r
t4'1t/ npoAaBa cneuHo HeeBTtlH0 cBorlTe aKTfiBt4. 3aroaa e r\4HoTo Ba)liHo !a Ce OCt4ryp
teo6xoArtrara creneH Ha fl ,4KBl,uHocr

floxasaren 3a reKyLqa n14KBrlAHocT.
Kparxorpai:;iHr,r axrnau (rparxocporrHrl 3aeftrfi + KparKocpo']H14:a4rnxelrr)
2 0 1 2 r  8 0 0 6 x n e  2 1 1 1 x n e  = 3 , 2 9  2 0 1 1  r  9 3 0 7  x n e  4 4 5 8 x n s  = 2 0 9

Ioxa:arer :a Slpaa nr{KB,lAHocT (xparxorpai;iHur aKTL.Bt4 - r,larep arHr 3anac',r)
(rparxocpovHr,r 3aer,411 + KparKocpovlr :agt,rxexur)

2012 r  (8006 x ne -1 990 x na.)  2111 x ne = 2,85
2011  r  ( 9307x .na  - 3392xn4 )  4458xne  =  1  33

lora:aren ga a6connrHa n14KB,lAHocTl
f-laprvHu cpeAcTBa (xparxocpovHlr 3aei.411 + KparKocpov|{r :apr,nxelnn)
2 0 1 2 1  1 6 A 3 x n a  2 1 1 1 x n a  = 0 , 7 6  2 0 1 1 r  E B 2 x f e  4 4 5 8 x f e  - ! 1 _ 1
Auanr:a Ha noxa3aref,4re e B, ' IAHO qe B cpaBHeHrle c 2011 ropl , l ta $lrarcoao,o

cbcTogHLle fa ApyxecrBoTo ce e BI]Ouj4|o KaTo e!t4HcTBeHO nO4O6pellre Ir.1a B roco(a
noqo6preare f  rJKBrAr iocTra My
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"TEPEN4. KP3 OIIOTCKI,I APCEIAII BAPHA' EOOI b
loAr,rues !oxnaA 3a AeiHocrra
31 6erevepr 2012 r

il. rbPToEcKA IEt4HOCT
Or,rerlara 2412 r 6eue 6eng:asa or crarHautnTa, oSxgaHata cBeroBHaTa rKoNoNlrlKa

Pa:galrNaarero ra $paxroelrR naiap B cBeroBel rraqao ta cbxafeHfie le 6eue yceTeHO I
t lepror,ropcxnr perror Brnpexl,r roea, TEPEM - KP3 Onorcxn apceran Bapra EOOI ce cnpaer
cpaBlLlTerHo Ao6ce Ha Qora ra crlTyaqr4nTa I Kor-tKypeHTHl,4Te :aao4r. Cneq rpa4r4qloHHr4n
3ac-01,,. yapaK-eoet la 3n\,4r,1Te r/eceJri B xopa6opevora ce yceTLl nero pa3ng!1.{Ba*e 4a
na3apa, (oero peQnexrurpa cboTBeTHo Ha HaroeapBaHeTo Ha 3aBoAa. AxrraHoro ftpcele Ha
pa6ora 4oee4e Ao HapacrBaHe ra 6pon Ha xopa6ure npe3 roA,lHara, Ho 3a cb)+(aneHrle c Har,irarteF
o6eM Ha peMoHTH,4Te pa6or , nopaAt4 xpal;no ftt,l\,,1nlripaHr4Te Bb3fuloxlocTrl Ha
ropa6oco6craernqurre

2.1, lVlapxeruxr Ha cneql lanHa ! t  rpaxAaHcKa npoAyKtlxe
c ^Ja *d udi?UBd'rc l0  Fa -OBeqe CneqlarFocr /  B laBo4a npe3 -Otr /Fa-a Dot  p. ' *o '  o

pa6orara no YK 'Cuonrur". Cneg nplrrnrcvaaue Ha AoroBopa 3a pycKrlfl aoeter xopa6opevolr:a
KoMneHcripaHe Ha Abnra vyxgy MO ra P0 n MO ra P Srnraprr, TEPEI\I - KP3 Onorcxn apcenan
BapHa" E00! npoAbrxrl 4a pa6oru no cbult4e o6exr ra 6asa ruproecrur 4oroaop r,'rexgy TFPEM
EA! n Pocoboporexnopr flpe: nt,paure 2 rplrvecevl,u ocHoeltler pecypc Ha :aaoga Seue
opr4eHTr4paH Kb r,4 r,l3nbnHeHr4eTo Ha nporpaMara 3a peitoHT ga YK Cvonull . a l1l'-'rpur.,recevne
lct/pt/{a -a -oBelre-o cneq/an,4crv 6ora uaco.,e,r!,1 ybrv llBbp[BaFero Ha &Bap-oBr4-e ti \otroB,/

r43nrraHl4r fi ycneurHo nprlKnoLrBaHe Ha pet\,toHTa. 3a Haua paAocT KrreHThT
P0C050P0H3KCtlOPT r.r MO ra PO, KoriTo e crparer,,lqecKh 3a Hac qa4e BLlcoKa oueHKa Ha
,43BbpueHhF or 3aBoga peMoHT, c K0er0 3axpaHr Hage4tlTe cboTBeTHO aubrqlrrre Ha 3aBOga

Aa cneqenu npeAcronr4r4Te 3a peMoHT 5[K ,,|-.le:ap Kyulrxoe" r,r YK ,,[1epexon" flper 4roro
rpr,1r,4ece!14e f0cjleABaxa ABycTpaHHLl nper0B0p14, yro!.lHrBaHe Ha peMoHTHl,l Bego[40cTr.
noAroroBKa Ha oQeptl cbrracyBaHe Ha qeHH q/, Ar4cxyltpaHe Ha ocHoBHr4 t<ray3r4 B AoroBopa -
yo1nrll, HacoqeHr.l Kbr\,l cneLrenBaHe cneABaq ropabu ra cnotularareflHt1fl Snor Ha Pyorn, c
0evoF' o, / -o 61, ooe:re",r l  B onf l [ /a cTeFe. i  daroBapBaHeTo ra ]aBona rpp3 creaear4,.-e 2
rogrlH[.

lpe: orverllm neprloA pa3LllTaxMe Ha cpaBHriTerHo r,4alK,1 no o6eu per,loHnr Ha ropabn
Ha Beqe yTBrpAeHll Kn,1eHTu, go6pe sano:earlr c Bb3MoxHocT re Ha 3aBoAa naro - rurlx ,GPS
Prince" HlzlK,,Axa4 lonnqur",  M/K,,Heather Sea",  Hr/x 'Field Express",  HlzlC , f1po0. Ps6nHxnH nlx
,,Bs,recnae T/xoHoe', r,,r/x "Amny Dollard", wr/x 'Celtic Fortune , u/r "Amny Eams rrl/x Celtic
[ ,4arner ' ,  u/x,Buchholds v/x 'Eypurra,  v/x "Greenlsland",  m/x 'Sagita",  m/x 'San ta , r , r / r  

'Cabrana'

lu/x "Voruta" "Alka 
, u/x ,Epn:', t1poQ. KypeHqoe", r,r/t< Peull" Nl/x Br,rnxoeo Cne4 rorrypc ra

It4opcxu xaannSrKaq oHeH qeHTbp orHoBo peMoHrutpaxl\le Berpoxoga .,Kanraxpa CnevefeFr 5e
\OJ,yO.a la pe\,4OJr It ra lpar'ur'l"l,t -O r1,4 .{el4cKt" Ka-ep,1

ua( t  OI  - f r ,e ,1 t re  \ , /a -aO , l  , t :A t ,p_Sa" , t4 ,  CaVO -e) iOer {  pe , . lOF- t r '  .bJO Jo  , .8 .1  _  r

6r4ar nperebperBaHr, T K nopaArl pery,.lnpHnTe o4 nocelqeH,lq npeBbpHaxa TEPEl,4 KP3
Onorcrur apcenan Bapna EOO! :a ceos 6aga KoeTo e or non3a 11 ABeTe crpalr l

Ycnex :a 3aBoAa Ha To3 elan 6eue npaxrnvecxoTo pearrl3rlpaHe r..ra fpoeKr 3a
-peo6ooynaare .a aaaw/ t '  d7'c"o"r  loa ,a6noper, , rero "a D/c-.rs .opaoe, pe-, , rc- lp e
ri3rpaxArlxa ,r r,.4oHTr4paxa ceKqrltlTe ta 6apxrre ri ycnopetHo c roBa ycrpoicTBaTa ia laLjefBaHe
- d  O r '  L r 9 . ' o  C  O t l l O  u - e  C ' a C O - q r  C l A l r ' e C - i O  T O g a  e  - B b p n p  l : e p t / O i 6 q  - l o e  r  - B b p ) t . .

ceqFrt4F TDaHcf louT Ha ivcr l t
" e r a / B o e v e q F o  

c e o u o ' 1 - o . .  o d . j o r L l  t  - o , . a c ' : e B  . c * . i p c " d  p y  I a  i . t p  r p , . -

or tA30llOT 3a per,loHra ra HIC ,.Axag. forrqsn '+ieTo cfeqeflBaHe 6r.r o5e:neqL.rno
HaTOBapBaHe pecypca Ha qex Kopa5Hr ABnraTenl,l npe3 clegBauprre r\.4eceqL1

Pa:4enxsaue ce yceTrrul B orHorleHt4flra c BllC la PE r x xouxypclrre o6seelr,1 oT TFX:ti:l
peuoHT Ha ..IAfl Ssxa cnelrerelrLl 1,4 peaflr13r1paHt4 0r 3aBoAa. Cneg grnror,tgrrLlHo nTr^t cTFlle
Bl . lC ra P Slnrapt tn.e 3aBbpHa KaTO crpaTefr lqecKLl  3a rac KmeHT c peuol . r ra ra o6 32 lL- l r rnr .pr
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"TEPE[/-  KP3 OIOTCKt4 APCEHAII-BAPHA" E00!
lonruep !o(Fag 3a !el4EocTra
31 nexer, , teo 2012 t

It/oNerv 4a 3aKfrc'l4r\4, qe TEPEft/ - KP3 Onorcxr apceuan Bapra EOO! se car'10 ycnq qa

npeurlle ycneuHo Kprl3t4cHara 2A12 r ao ti 3anoxtl ocHoBaTa Ha npoe[Tt1, KotlTo Aa oberneqar
pa3Brll,1erc M,/ fpe3 cleABaulara 2013 T KOBTO nO fi(OHON/t4llecKtl np0tHO3tl Ce O'.lepTaBa KaT0 Fe
FO.I,IANKO IDVAHA

2.2.Trproanr ctc cneqhanHa 14 rpa4aHcKa npoAyxLll.'!e
2.2.1 . T'aproaran cbc cneqtlanHa npoAyKq e
lpeg Hacrosulara ToAr,lHa ocHoBltlq pecypc Ha :agoAa 6e lacoLleH {bM laBbpulBaHe Ha

peN,4oHTa 14 cAaBaHero Ha YK ,CMOIIHl4".
Brrperur rurncara Ha cpeAcTBa 3a peN,loHT Ha ropa6n or 6ogNera Ha ['4 O - npe3 Vl 

-

Tprll,4ece!+1e 6lxa penorrltpaHrl HFKofKo TpaHhqH KaTeptl, Ho texsrg odeu npoAyhL.ll4s He oRa3a
Bfl,4FH'1e Bbpxy qert1fl o6eM cfeqtlanHa npoAyKqxe - 30,81%.

npe: ropuuara o6eua cneqranHa npoAyKq q 6e ocHoeaHa orHo8o Ha per oHTa Na yK

CNilOIlHtl' OtrocrrenHrR AFrr Ha cnel{lanHara npoAyKL{4t e 70 05% or KotlTo 68B0i6 or
per,roHra Ha YK ClvOlll,1'

2.2.2 f'aproava c fpaxAaHcKa npogyKq,rfl
- lpe: 

lV 'p.1[ .4eceq/e ocFoBl ' !14 Haut l  naoTFbopr, l  6sra y -sup[eFl ' ' -e rdL],r  tn, 'aHrl  -

BAPCA I.IIII'It4HT" ,UATPO', .NITEP tA3' .,BAPHA IIEPI/TAI4I\,,1'
Orrocurenunr AFn Ha tpaxAaHcKr4 Kopa6opeMoHT npe3 rptlMeceqtlero 6e - 1 9 19i6
floe: uennq oT.reTeH neptlo! - 2012 r. rcia e 29,95%.
Manr cr o6eNr fpax4aHcKa npoAyKuflg e pe3ynrar 0r crarHaqtlgra B r'4exayHapoaHl,19 '

Bbr0eu.tHr4ff na3ap

POCBbOPtXEHI,4E

BApCA LUrntlHt 7 i l
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2 3 ;.r;o;."r;';r.cr{o ocnrvp'BaHe ra Aeiuoc'tre
OcHoeHa 3aaarla ct1 ocraBa octlrypFBaHe Ha pelvoHTtlpaFfiTe Kopa6Ll c Hy'{Nl1re lJaTepllatll l

11 pe3epBH14 qacT14

tlopagu cneqr,4Qr.rrara Ha xo pa6ope MoHTH ala Ael,4HOCT OCHOBeH npo6nelt cll ocTaBaI

KpaT(r1Te cpoKoBe 3a tl3BbpuBaHe Ha AocraBKtlTe OceeH ocl-ioeFlara peN'10HTHa BegoM0cT

AonbnHl4Te|Ho B npoqeca ua pa6ora ce HaIIara u pa:pa6orearre Ha AonbnH TeflHL4 AeiHOcTl4 r]0

peuoHra l]uncara Ha AocraTbquo o6oporHu cpeAcTBa He Hh no3BonFBa octrrypFBaHe tr

nogAlpxaHe Ha 3anac or Haul-tl:non:aaH!4Te Mareptlant1 KaTo natu1ap Ht1 apyrll f ' ' leTar]tl '

eleKTpoAri ur r H. KopaSultre nat'laplHtl ca BHoceH npoAyKT 14 He MoTaT Aa 6bAar Ha[4epel BllHartl

KaTO raK Ba (ocBt4AeTencrBaHn or ropa6eH peftlcTbp) 3a ocehAerencrearero l'tttl ce ry6ut

loflbrFt4refHo BpeMe KoeTO foHgKOTa e OnpeAerFulo 3a Kpa'1Ht1F CpoK 3a peMosTa Ha

ctoreerrltr xoPa6.

lll. nPo,43BOIICTBEHA AEtlH0CT

3.1. flpoueeoAcrBeHa Ael'lHocr
Brnperr,4, 'te tl 2012 roArlHa HOCrl 6ene:ure Ha CBeTOBHaTa tlKOHOMl,lqecKa Kp'43a B pe3yrTar

noiroxeHl4Teyc14I l ,4F,nOCr'4THaTl lTepe3ynTarocf i ryptBaTcal\ '4o143ApbxKaraHaApyxecTBor0
OTqela Ha croKoeara npopyKqlle za 2012 roAnna e a6connrHa cyva e 20233 x ne -

74,94% xoero e pe3yflrar or Hl'4cKoro tl3nbnHeH e Ha AeBerMecee ero Ha np0t43BoAcrBeHaTa

nporpurr. Tosr,a oFrer e c 6590 xrB no N'{arKo or oTLlera Ha croKoBara npogyxqrn la 2011

ronraHa. Tlpe: roA,4HaTa 6rxa orpevolrnpaHt{ 63 6p. o6eKrL1, HO 3Haq!.4TenHa qacr ot tcx 6Rxa :a

troKoBl,1 1,4 ManKh pe[/0HTl4
Crpyxrypara Ha npot43BogcrBeHara npogyKLll'1F e cneAHara:

3a uenlrs orqereH rep oA - tlflrara 2012 rolvaa e npotl3BeAeHa cneq[anHa IpoAyKlltlF

za 14173 x fB Koero e 70,05% oT L{ffnara npot43BeAeHa npoAyxt{lre

Io :no - ronqMAgneBpe3ynTaTHaAoto8opagaTEPEM, ,EAI r , rPoco6epoH3Kc |cpT .yK
..c[/0llHt4

3a qrnara ro4tlHa npotl3BeAeHaTa rpaxAaHcKa npo4yKql4l e :a 6060 x ne 50 5rl% or

3anoxeHrlFObeMrpaxAaHcKanpoAyKq/qor locrtelul tnt t lAFnKbN',4qqnaranpoAyKut lse2995%
llpel veratproro rpllN4eceqtle Ha oTqeTHara To!l'1Ha He 6e noctrrHata nbnHa 3aeTocT Ha

npotl3BoAcTBeHtlTe 3BeHa cneA gnon:eaHeTo Ha flofaTaetull',,lTe ce oTnycKtl rlacT oT

HeHaTOBapeHl,lTe :eeua 6nxa :aerr c pafiora nO fOAApbXKa t'1 pe[4OHT Ha lMA ra ApyxeCTBgTg

OcHoeeFr asJt B npotl3BoAcTBeHoTo o6opyABaHe B !pyxecrBoro 3aerrraT !0K0Bl1Te

ctopbxeHtlF Blnpext l  rRxloro fo cfa6o HaToBapBaHe tsxHara :aeroct oe

*  f l o x 1 -  5 4 0 k .
' :  Craner 1 58 %,
* Cranen 2 56 ah

'. Cranen 3 54 %

[lpe: toglr lara 6lxa goxyeaur 40 6p o6err l r  Karo Ipe] , , /  
-  

rpL,t t , tecevt.e oq,a nolVga]] |1

13 6p  o6er rn
Ipou:eogttreI locrra Ha lpvAa ra '1 l l tue :a

' r f i ) r : , 4  ' l t 0 5

2A12 ropnaa e 31686 re rroero e i5 1 1 '
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"TIPE]V]. KP3 OIIOTCKI,4 APCEHAiI-BAPHA EOOA
[o4r,ruer noKnaA 3a geriHocrra
31 4exeinepr 2012 r.

Toaa e pe:ynrar or f pogbnxrlTe|Hara cTarHaqfifia  O p a O O p e v O H  l a  * a  B b q L L - . o  . l
BbToe!.teH na3a0

3.2, f lpogyxroao I  rexHonoruqHo pa3B[T e
OcFogFlara nporl3BoAcrBeHa Ae14Hocr B ApyxecrBoTo c,t ocraBa xopa6opevorlra
TexuonorfqHara geiilocr e HacoqeHa KbM peuraBaHe Ha Bb3H KHanrj rexHOnorrrrHrl r.j

f porl3BoAcrBeFr14 npobleuu.
3a nogo6pleate opraHLl3all FTa Ha npotl3BoAcTBoTo r Ha[raJ]FBaHe Ha 0a3x0nr1Te n0e3

2412r 6nxa B3erL1 creAHrlTe tvepKrl
l .  Pa:pa6oraaHe Kol, lnneKcHa npo$nnupara Tr inoBa TexHo' 'ofr l !Ha AOKyMeHTaqt4q 3a

npoQurnrpaHe npr4 fMoHTax Ha BTlHTO-pyneBa rpyna - I noApa3Aelr Br.1Hr,Bafl Ha xopaSn ruln .pe(a-
r,1ope'

L Paapa6orsaHe rexHof lor, lqeH pex r \ ,  3a o6pa6oraare Ha Kopnyc,r  ra rpebr l  aaroee
la xopa6ur,,peKa-i\ilope no [leToAa Ha gKocrHO nOBbpxHocTHo yFKgaBaHe - parpaSorxa cb8t4ecrHO
c TY Bapua.

3. Pa:pa6oreaHe rexHonorr4qHa AoKyfileHraqt4ff 3a ycBOFBaHe r r.l:pa6oraaHe ra
Aerallnu or np,lBoAa 3a xopt43oHranHo A8'1XeHt1e Ha foproBrl rpaH 16 roHa Ha KoHCTpV(rOpCKa
KoHqenqrlF Ha pe0y]{rop rrn SpllxqlloHet Kyn|yHi tl :r,6no i,one,ro t1 BlBehAaHeTO r.tv g
e(cnftoaTaq149.

3.3. fleifuocr Ha !4HrerpupaHara o4creMa sa ynpaanerire (t1Cy)
flpea r:rexnnR nep'ioA ApyxecrBoro ynpaBnFBa cBoflTa AerllocT B cboTBeTcTB!.e c

tit3tc|(BasrlgTa Ha t4HrerptlpaHa cLlcre[/a 3a ynpaBf]eHrle" no orHouleHrle oc|,lrypFBaHe Ll
ynpaBneH,le Ha KaLlecTBoro - lso 9001: 2008"cr.rcren,4a 3a yfpaBreHL4e Ha xaqecreoro ',AQAp

2110 2AA8 "1,4:lrcxaaH14q 
Ha HATO 3a ocfirypeBaHe Ha (arrecrBoro npl4 npoeKrurpaHe,

pa:pa6oreaHe l,4 npo 3BoAcrBo", 3ApaBocloBHrl ll 6e:onacsll ycnoBr,lq Ha rpyg _ BS ONSAS
18001 2007 'cncrer,ra 

3a ynpaB,reHrle Ha 3ApaBero 14 6esonacHocrra npra pa6ora' r ona3BaHe,1
Ne AonycKaHe 3a[4bpccBaHero Ha 0KonHara cpeAa, lSO 14001 2005"cr.rcTeMa 3a ynpaBfeHrle no
0 LroujeF/e Ha ohof lFa'a cpeEa

/lHTerprlpaHaTa c cTeMa 3a ynpaBneH e npe3 nep/oAa HenpeKbcHaTo ce no4o6pnea.
l43BbpureHLl ca fpoMeHtl e 3 (rpr.l) ocHoBHr npoLleAyp,.l tl oqe ronxoaa padorlf c uen
no4o6preare opfaHr43aq,lrra ua paborara ctc cr'qara qen r43Bbpur,1x[4e o6yve ,re Ha n/c Ha
ApyxecrB0ro no ,l3nbrHeHrlero Ha ocHoBHtlTe 3aAbfxeH,4ff, 3ano3HaBaHe c no4obpeHfinra
HanpaBeHtl B ylHrerprlpaHa ctlcreMa 3a ynpaBneHtle, KaKTO t4 C HFKOTI HOB'4 BbrOeLlHO 3aBOnCKLl
AOKyrlleHTrl (npaeunHlrqn, 3anoBeAr4, pa3nopexAaHrlfl 4p.). lz1:ar,pueto e cbulo oSyverr.re ua
K00pArlHaroprTe no HanpaBneHrf l  or TEPEM - CoSr.rs.

t43BbputeHure npe3 neprloAa cep r$r.lxaqroH 4 ,4 Haa3opH,1 oA,iTtl oT GL u l/Hcrrryr no
or6paHa xr rvr [,10 re ycraroerxa Hecb0TBeTcrBlrn e pa6oreqara l,4rrerpl,rpara c,lcrerr4a 3a
ynpaBneHIe

|/l3nbnHeHr ca B01qKt1 Meponp cT F npeAB [eHr4 B nnaHOBere flo oTlenH[1Te
HafpaBfleH/s KaqecrBo 3EP ur oronl la cpega

ycneuJHo npeNlt4Haxa |,1 Bc tlKtl KoNtnrteKcrl npoBepKfl Ha ApyxecTBor0 fl3Bbpll.teHr.r oT
BbHUrHrl He3aBr4c|,tM14 opfaH 3aq11,1 xaro: Srnrapcxr.r Kopa6en perrc.r,p pycxu i\"4orcrI
KopaSel Penrcrup lepr,rarcnr KopabeH Pe'rcrtp c qen f l3qaeaHe ra cepnrcpl tralr
ygocroBepeHrln !0nycru4 11 np 3a r l3Bbpu. lBare ra xopa6opeuoHrra 4eurocr 6e:
t13(f l1]!eHLlg

B t ' rx t t  xcNnnercHf l  0A! t tTt t  o i  PI0CB Bapra l . ' lopcra aAt"MHt lcrcaLl l le  5acei lFtogi l
ItIpe(qrle [lpncrarulLlra aAr,firHrlcrpaurlF o6nacrro yfpaBneN e pl4TH Bapfa Bl-r-F] rlr,r I,r (-r
11 Ap. fpel,ltlHaxa ycneulHo 6e: :a6enexxtt ca[10 c Hr]{o14 nperopbKrl t{ct4T0 ct,1e tj3nt||fjftrr
cBoeB0et\,teBHo



31 geKeNePtl  2012 r

[Jo orsorueure Ha eKoJloT FTa l4MaMe 14 HnKotlKo flpoBepKl4 no clltHan (BHe3anHtl

npoBepKr4) Karo np agnu 0""* ' ;u 'e cbcraBeH 
" An la aguunrcrpaTuBHo HapyueHl le cbul ' rq

e ocnopBaH !4 oTraqHa , ttou i"ip"xMe peKyrlll4'aql'1qra Ha aenoro 3a ornaAbLlti c KneT(a 3a

"TEPEIV- KP3 OIIOTCK'1 APCEHAII'BAPHA' EOOI

IoAr,rLleH AoKnaA 3a AetlHocrTa

onacHtl !1 TaKaBa 3a HeonacHi',l oTnaAbqLl

l-lper nepuroga HFr'4ai!1e pe Krla M a Ll t4l'1 '

oKonHaTa cpeAa

3.4 l4neecrnqtl n

10

TpyAoB!/ 3nonoflyKl/,4 HapyuleHhg no 0THOUleFl/e Fra

nnor  201)  |  oe [ r loFrbr  Ha MaL! t4L t4 Ie!4 CbOpbXeHtlf lTa Ce 143BbpUBaXa CbtrlaCBO

tJ#TfflXX, 
peNloHTt4 c qen noAo6pcBaHe yclgqlota Ha rpvA ',1 ctxpaHneane ,a [l'lA

HanpaaertlTe pa3xoAh 3a HBecTrll{4tl t1?91"1f11" tu

z 3? OeMoHT Ha AMA
z 3a Pet4OHT Ha crPa4n l r  CMP

,- 3a HaN4anFBaHe Ha Pa3XOAl'lTe Ha

245 049 ns
129 441 na

nporl3BoAl,lTenHocrra Ha TpyAa A

nogo6pneale rpalcnopTHoro

o6cnyxeaue 3a,43Pa3xoAeHt4

BCt4t{K0:

f4:pasxogeur,rre 559 x ne ca 38 55% or 3anoxeHr4Te e EugHec npofpaMaTa f4leupueHrlre

no-ManKo pa3xoAl'4 Ca 3a Ko['lne;paHe nocaeAtlq[Te oT CBeToBHaTa t4KOHOMtleecKa (pt43a 14

HeTIHOTO OTpaxeHre B ApyxecrB0lO

IV. YNPABNEHHE HA NEPCOHAIIA.

en. eHeprtl9 noBll u aB aHe
-  184 853 na .

559 343 ne.

Hucnenocr Ha nePcoHana'

Orpa6oreHnre AHtl npe3 foAt4HaTa ca 130 531 gun' xaro Ha 1

Heorpa6oreHurre AHLI npe3 foA Hara ca 165 Arir Ha 1 qoBeK'

IFX '1MAT]

nDa3HtlqHtl noquBHll Arr'r - 1 14 Aslr

roAuueH nnareH ornycK - 32 AHt'l '
- 13 AHtt,
- 5 AHtl

CpegHo-cnulcr,lHun cbcraB npe3 roAtlHara e 647 'loBeKa

N4arlqnHcrBo. flpe: nepr,loga ca nocrln ntl 28 qoeera a ca

*o]iro , n.t.^otHa Bb3pacl ManruR petlolreH QoHA B

nocTeneHHOTO noA /naAFBaHe Ha nepc0Hana

or Kor4lo 1 6P a ornYcr no

HanycHanf4 57 6P noeevero or

Kpaff Ha toArlHaTa He no3B0nt4

lroBeK TOBa Ca 202 EHt4

ndro  f lo  
-o fF \ ,4  o rLoc ' r -ened t ro f  u

lvltlHaflaTa TOA Ha B pe3yflTar 0T tlo

yCnOBtln npe3 3L1lv1Ht1Te l' le0eUtl l-ra

no 6onecr
HenlaTeH oTnycK
3ary6rre ca yBentl'rtlnfl cBoeTo HtlBo cnpflMo

cna6oro HaroaapBaHe 14 no aoutlTe KtllilN4artlllHtj

Hacrofiqaia foA!1Ha

4,2, Alr"r r,tnucrparr4 BeH nepcoHafl - Kareropnll nepcoHan

Cpe4to cnncrvtll4l cl,cTaB no KaTetopr4l'1 nepcoHar e KaKTo cnepBa
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[o4urlen AoKflaA 3a Ae!4HocTTa
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T 1ega- 2012r.
Ng KareroPnn nepcoHan

i  -  
j 6 - - -  A 1

DU-OgOne ' ,  FePCOPaT uP
'  

6 n  J g
, i  , L  i  n o l l  , l : n / i : T  P  

-

, ,.r',anlrr',tull 'r cneqtlaf cTtl uP'

3 llPlrnoxwr cneq antlcrl4 oP +L

' ' - . - + ' - . -
d l-lor,1ou.1eH nePcoHan oP tr

^ ;
,  j  i  ^ " - ; , ; ;  

r - 6 p  l  : S

I  I  l  
- a : :  -  '  '  -  " "

5. KBartrp,lqtlpaH np'tl3BogcrBeH nepcoHan bp rJJ

. r h n r , r i r . - 6 p F 6 t
O  v v ' '  "

B , tlr'rcro xerntlQrqilpaH nipiorlan i Op 35

-: i .  : . .^ 
'  -  

647 e.r.q,1 tu!.

Hauanesneto Ha nepcoHatla e pe3ynraT oT AocTl4raHero Ha neHcl4oHHa Bb3pacT Ha

qacr oT nepcoHana tl no t!4anK fl fer'loureu'6ong *"o,,toll 
lo 

no-HulcKl"l paSorHur :anrart't

Toea aopu Ao HanycKaHe Ha HeKotl pa6o+rrqr'r Ha Ko To pa6orHa oannara npflKo 3aBtlct1 0T

o6eva ur:etPueua Pa6ora
Llacr or agurrrcrpaTutsHl4e nepcoHan e npnKo BKnoqeH B npo 3BoAcrBolo 

I iti::::,'
Bb3HafpaffieHtlfl 3aBLlCr'l OT HaroBapeHocTTa Ha ocHoBHtlTe LlexoBe |,1 flptlxoAl',lTe 0T npOAax0fi

4.3. CPegcrea 3a PaborHa 3annara

ilpes 2012 foA[Ha cpeAHo wtecevHara pa6orHa

3anoxeHara pa6orHa :annara s 611:Hec npotpaMara c

paSorla:anlara a 6 rHec nporpaMara

3annara e 7A2 na - 82.59% or

148 ne no-Maflxo oT 3aloxeHara

Tg e c 85 nB. no-HtlcKa or cpegHo l'lece']HaTa pa6orua rannara 3a MtlHanala

pavaneuero e c 12%

t0qr4Ha

pe[,4oHTeH QOHA nPe3

3ana3Bal"le Hafl tl l lHl,1F Ctl|o Hrcxara pa6orHa :annara e B pe3ynTaT oT n0-N'1anKt49

HacToflulara roA,'1Ha, Ho B CpaBHeHre ctlTyaq ffTa B CpoAHl4re 3aBOAl'l

xaannSnqrPaH fePcoHan

ll Pll nPot''lnua ua

craBKtl Ha pa6oTHt4q,4re c

yaefrltreHa c 4% no KTI

i,4r4Hr4[/arHara pa6orHa :annara 6nxa npoveHlrlr cauto

pa6orHa 3anlara noA t l,lHl4N/anHara pa6oTHa 3anrara 3a
lacoB Te

cTpaH aTa

4.4, Keann$nxaql l f l  Ha nePcoHana

Bb3 ocHoBa Ha pa3HopoAHaTa qelrHocr Ha ApyxecrBoro e pa3HopcaHo r1

o6pa:oeaHrero u reanr$uraqnnra Ha f lepcoHana

l
L

+.

C sttcue o6Paloeaune -  135 qoeexa

C non'7etlcL!e oSpa:oeart'te 2 qoeexa

Ctc cPegHo o6Pa:oaaure 437 qoeera

C ocuoeHo o6Pa:oaaHlte -  5B' :oaexa

Keanusl , t raqlrolr t lTe creneHtr ts 3aBoga ca Tp le;  l l ' !  r l  l l l  f '  crener



"TEPEI\I- KP3 Of]OTCK',1 APCEHAII-BAPHA EOOA
IoquLreu ao(faA 3a Aet4HocTTa
31 gexervraPlr 2012 r.

3agt,nNeHlte la pbxoeoAcTBoro e Aa cb3laBa ycnoBtln 3a FoBtllllaBaHe

xsanursnxaqr,rrra Ha cBol.{re pa6orHrqr,r cnyxl4refltl 3a KoeIO t4Ma 3anOBeA 3a np0BeMaHe

Na '13l l l ,1Tfl

npel rogurrara ce fpoBexAaT f i  KypcoBe ra cepr lroutqlrpaHe Ha AaleHcneL{t1afFocTt4
- 3aBap'.]tlLll4, onpecHt4refF]|/I KypcoBe - eneKTpoKap,lcll/ tl MoToKaptlcTtl, xypc no 5e:onacrocr

KypcoBe 3a 3ano3HaBaHe t t : tu leHeHrlcra no ISO

3a raor qen npe3 roltiHara ca tl3pa3xoABaHll 19 492 nB

4.5. Coqranxo ctrPYAHrlqecrBo

!o cera r,r B Mol\,leHTa B ApyxecTBoTo 14l\,4a Tpfi cllHAtlKalHLl opiaHLl3aqtlt4 K0tlT0 ca

z !?HHI4Te 3a Kot'1To Kb[r 31 12 2012 r '
- 6Pori vneHoee - 61
- PtrrOeOgCreO - 7
-  K P K - 3

, CA Ha Pt lC t lpovrr la 
"  

AaHHtrre 3a KOl4ro KbM 31 122A12r
- 6Pon vnenoee 345
- Ptxoaogcreo - 7
.  K P K - 3

z COHC 
" Or6paHa 

' Kl,M KT floAKpena" AaHHl4Te 3a (o To Kbl\'4 31 t2 2412 r

- 6Pori vnenoae - 145
- PI,KOBOACTBO - 7
-  K P K - 3

Ipoqetruoro orHoueHrle Ha nptlHaAnexHocrra Ha rt1tlHl4fl cbcTaB Ha ApyxecrBoTo (brv

c'lHArlKanHl4Te opraHul3aq Ll B ApyxeclBoTo e:
z OHCO - 5A xtrv KHCE 9%

. CO aa PllC tlPonrnna 
" - 54Yo

- COHC " Or6para 
" rum KT "floqxpena" - 23%

,- HevneuYeaqn e C0 -  14%
|pez2a l2 roArHaHeenoAn f i cBaHKT[ ,npogrnNeuoege t , l c reu le roHanoAncaH l4 f i npe3

2011 ro4r,4ua KT[. Krr,,l Hefo ca HanpaBeH qeT pl4 ,,flonurfirenHr cnopa3ytureHt1ff Kacaelqr4

ffaBHo HflXOr,1 He CbU{ecrBeHfi nporilerr,r (noerulaBaHe Ha ol\13 eta Bpb3Ka c yBentlqaBaFle

t1,1Ht4t\,,1anHaTa pa6orHa sannara, KopeKq!4rl B CpO(OBeTe 3a non3BaHe ra pa6ol:o obfeKno t4

no |yqaBaHeHaTaKoBaBtBBp t ,3Kac f i 3 | \ , l eHeHeHaHop t ' | aT '1BH ' ,1TeAoKyMeHT| ,1pe r f l aN leHT |4paHe
Ha HeKor cpoKoBe 3a nonyeaBaHe ua o6eeqereur,rn r gp )

npe: rogulHara BFN,la HepeuleHLl B'bnpoctl ctc cilHAtlKafH re opfaH,43aqrifi paborlrxlte c

pa:6npaHe tl B 3 a,4 [,1r] 14 K0MnpoutlcL4
l l p e : 2 0 1 3 r o p n a a f l p e A c T o ' 1 n o A n l l c B a H e H a H o a K T ! ' r r , l l x a r o A e i l c T 8 | 4 e T o H a

nolfr4caHr4g npes 201 1 roArlHa aBToMaTr|rHo ce npeKpaTFBa OT nbpBrl ronlr 2013 toEl4Ha 40 ToraBa

e B oina cefa Aet4cTBtiF KT!.

v. MMt/H14CrPAT14BHA AE14H0CT

5,1. l lpaaHo oolTYPBBaHe
HaNl tpaq l t receHanpo ' l 3BoAcTBoc}Ae6H, lAena ' t ] oKo l4ToTEPE| ' ' ]KP3onorc t ' l l t

apceHaf -  Bapra" EOOI e crpaHa ca

12

-  Cpeqy ,Eapovre5en O0! e :aeegeHo r43nbfHl4refHo

reBa fpt l  cue6eH l t :nt l lnren l t / r rneHa f laLroBa l" l3npaleH14
Aefo 3a cyr,rara ot 57 47 94

ca npr i3oBit ! t  :a no6Poaonlo



TEPEIv'1- KP3 OIIOTCKI4 APCEHAII'BAPHA" EOO! 1

loqruet AoKraA 3a AerlHocrTa
31 qerenrePn 20'1 2 r'

!,13nbfHeHt1e. Kru ltoveHra H9t'1a orKpl4To l'4Myl-qecrBo Ha AIlbxHrKa cpeuJy KOeTO Aa ce Hacoqtl

'13nb|HeH'leTo tlpeAB'14 QaKTa, \]e ApyXecTEoTo He ce e npeperl'lcrp paHo npeAnara[/ Aa ce

oTntlue n0pa!t1 tl3leKfa AaBHocT" '*-  
) '6.*y . ,qaH_Ko, EOO! Kpacr.rvrp gaHaxoe ,1N1a 3aBeAeHo r43nbnHrlTerHo lefo npeA

urara* aog#e, ,,nonnrran lu4nrneHa naulosa 3a cyMara or 5551 eapo HBMa tlMyu1ecrBo 0T

KOero Aa ce yAOBneTBoptl B3erMaHeTo"- --; 
no nnxa Ne 3954/2012 t npeA EapHeHKr pa!9'el cbA Aenoro nptrKflf0t1r4 c oTr\rFHa

Ha ,r3AaAeHoro HaKa3arenHo nocraHoBrleHtle Ha PlzlOCB Peuelulero Seue o6Nanealo or

P/OCB npeg AgmuHucrpanteeH ctg Bapua, KbAero llaKa peuleH e

- i - lpeg BapHeHKtle oKpbxeH cbA e o6pa3yBaHo. TbproBcxo leno No 1153/2012 r  cpeql

. .Bapsa lu4epr, t rannr" OOI:a cyruara 216978 32 reaa HacpoveHa AaTa la ctAebuo 3aceAaH!1e

24 01 2013 r
z Klr,,r r,ror,terra cper{y ,,TEPEI!4 - KP3 Onorcxl',r apCeHan BapHa', EOo[ ttrva 3aBegeH'1

clge6tut Pena
-K t r , r r , l o ru les raHF[ . , l ao6pa3yBaH[ t l 3n t rHrTe f lH f i 4enacpeqy , ,TEPEM-KP3Onorcx r r

aoceHan BaPHa" EOOI

5.2. Mo6r,tnusarllronsa Aeilocr
l,llDasxogeaur,tre cpeAcrBa no rHHt4r na 0M[l :a 2012 r ' ca cneAnllre:

flt ' l l 'trr sa l43pa3xoABaHo or
Nn no Brpo"a pr.rogt Mnp(a 201,2r. Haqanoro Ha roAv

.  r "H

rvlltpr(d z0j2t. Haqanoro Ha roAllHara

I -' 'ecr4.txo-pa3x9At,- 
Ftlc i156!9750 166 863 50

.  ,  o" '  I  I
flo r,anoaered,,.R

i . tffi.rtffft-.,-rt narut ]ne'a 
- 

l" 01350 potrso

fuu-o.ru,onr.ru reBa I zz ioo oo ?2-190^90
r -  - t ;^= h. ; ,  - -1 ; ;  -1  

f ts tao 
-  

zzg, l ,ooi- -['J#-f,t':;" - 
-Ga-jz-qq --*z:qrg!

. I ?ij-;-;*-;;";","-aeor^ i*.*-i1 06030 I 1 06080- r n:: : .- -,fB rL ineea-iTOoqao !] q60-q0

I'e.P,.P#i'ifF,it_ -bff--|iorr - |,tl. r o
Oou I-BPC - 0 1 o 'o 

-  . .  nqBa 
I

I i oun.*no j ntta I azs oo I 825 oo
^ ; " ,  -  I

3a 'onqt'PxaHe Pa roLvt
.  t loeMoHT Ha ctpaAr4 f f  neea 31084,00 38100 00

l
I
I

I
I

? LIpeMOHT Ha CtpaAl4 fr nega J lU04 UU JQ rlrv
. . ^ , - ^ - ^ o D ncr,o0tNerr'rs no BB [l

r L
1 t

I

3a YceoreaHe Ha L13Aert19
3 ;;fit, cepr,rtl no f [/C Np293 feBa 98000'00 98000 00

oT 01 12  2008r  r  I
4,. lPYrr'r P1:xo[lt I IL9B-a

Vl.OTtiETHAynPABl ' ITEnR34AEI4HOCTTA|\ lynPE3oTqETHil fnEPtlOA

6.1. h:nr,nHqaant,l 3aAaqtt npe3 neplloAa

OcHoeHt4 3aAaqtl l,l3nbnHeHr'r npe: 2012 rog'

z- 3dBbou.leH e B cpoK per,4oHTa ra YK 'Cl"ilOflHl4 '
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z- VCneU]Ho npoeKT'1paHe |,4 pea|'13!1paHe npoeKla no npeo6opygeaHe oap,tr,t-6yrcllpt,l

3a peqH t Snor Ha Pycrara OeAepaLlue'
,- ,/eacrtle t1 peafll43,1paHe Ha o6ulecTBeHl4 nopbqKl4 OT l"4o na P Surapr'tr :a Bl''lc

/ \lear:ltrctl peaflL13l4paHe Ha o6qecreewr n0pbqK[ 3a l/BP - tnK

,- yqacll4e l4 pear!13!4paHe Ha o6ulecreelu nopb'rKl4 Or "l-A3@lloT"'

/- npt4Blt4qaHe Ha Krl eHTt'1 3a peMoHT Ha T'bpToBCKll o6exrlt c LleI] l'4aKCt1l\4arlHC

Bb3l\,1OXHO HaT0BaptsaHe Ha NlolL{HocTl'4Te t1 flepcoHaJla Ha ApyxecrBoro

3l;ltlr",#.rrrrF aHa*43 Ha !43nbrHeHt'1eTo Ha npo'l3BoAcr'ecara nporparva :a 2012

roAutHa 6nxa HanpaBeH cneAHfile t13B0Al4'

.,. Aa ce Hacoqa'r BCLlqKh ycl4lrt4F 3a no cKopolxHo roAntlcBaHe la qoroeopa c oAO

.,Poco6opoHoxcnop'" " i'yt'o 3a peNloHT Ha cnoN4ararenHtl aoerlu ropa6rr

'' HeooxoAtllvlo e ga ce cra6llnu:upaT 14 pa3ullpeT Bpb3K!4Te Hl4 c AocerallHl4re t'l H0Bt1

Tb0roBcK|,l Knl4eHTL1' Koe1o Aa AoBeAe Ao yBen'1!aBaHe AeIla Ha |paxAaHc{|,l

KoPa6oPer,4oHr,
,- Heo6xoArlMO e Aa ce 0rpaHtle14 tlHBecTl4qtloHHaTa npofpa[',la 3a 3aKynyBaHe Fa

npot43BOACrBeHtl f'11)ll{Ho0ll Kol4ro Aa BOAFr AO y:-efl',lqaBaHe Ha npotl3BOArlTenHocrla

Ha TpyAa, HaN"lafuBaHe pa3xoAfiTe Ha en eHepr'4F l'1 MaTep aflfl lr nOgOSpneaHe

begonacsocrra Ha TpyAa B 3aBtlctll' ' locr or $t'tHaucoellre Bb3t"4oxHocr[ Ha

ApyxecrBoTo,
z HeooxoAl/l'ro e Aa ce noBtltll14 npoL43BOAl4TenHocTTa Ha TpyAa qpe3 !43non3BaHe Ha

HantlllHl4Te npofi3BoAcTBeHt' l\lolLlHocTl'4' nbflHa 3aeTocT Ha lltlqHtlF C-bcTaB no-TorlFMa

3aeTocT Ha AOKOBfiTe cbopbxeHtlF;

z p,2 Ce orpaHhll14 B NlaKctlMaflHo Bb3t\'loxHa crgn::-,,tl3 non3B aHero ra $npr'rlt

'TEPEIV- KP3 OIIOTCKtl APCEHAU-BAPHA" E00A

IoAr,tueH Ao(naA 3a ae14HocTTa
31 gerer,,rePr.r 2012 r

noAr43nbflH rent4 np|,M3BbpuBaHe Ha pef'4oHTH',l A:iTtli-

B ffi;;;;i;' ;u,!.,n'*' KoHKvpeHque- 3a -::':"'"1'"T,^,:T:-l:'*t"'l:"J;
,'por,r*tJoio , 6,irur.otutu c'ra6,nuocr ua 4p1x:::i:]::,:::3:i'4Mo Aa ce n.AAbpxa

YNPABhTEN
' 'TEPEM. KP3 ON,
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Axrn e r.r

Herexyqu axltalt
lzluoru, t'lauuHr !'1 cboPbxeHtlt
HeMarePranH!4 aKTtlBl'1
HereKyqh aKTu Bn

Texyqn axru au
lu4 areplranutl :anacll
Ttproecrtl B3eMaHtl9
Bgel'tallts oT cBl,P3aHL4 n qa

Iarlrtlt B3eN.4aHfifl

Ipyrul e:evaHnn
lTapu I naPrlvHu eKBtlBafleHTtl
Texyqu arrltau

06r{o axr er

"TEPEN/- KP3 O'IOTCKI4 APCEHAII-BAPHA' EOO[

0lrHaHcoe otqel

31 per<evaPl,r 2012 r'

Or,ler 3a SilHaHcoBoro cbcroflHile

15

floncrenlle

5
6

2012
'000 ne.

12 042
58

2011
'000 ne.

1 3 1 6 4
s',)

1 i  2 1 6

3 392
2 513
2 386

398
36

582

8
9

')-7 t1

1 0
1 1
1 2

1? 069

1 9S0
2 006
1 BB7

386
134

'1 603
- 006 I 307

20 066 22523

f iara: 10.05.2013

3aeepr,ln ctrnacHo oAr4Topcl(t4 Ao{naA:

n O ' ] C H e H g T a n ] N l Q ' l H a H C o B l l f l 0 r q e T O T c I p 2 0 4 0 c T o 5 l n p e A c T a B a F B a I | l e c a 3 A e j ] F a ! a c T 0 T t r e t 0



TEPEI\4- KP3 OIIOTC KI/ APCE I-IA]T-BAPHA' EOO!
OrlHaHCoB oT,rer
31 gexevapr,r 2012 r

13

1 3 2

1 3 1

a l

1 6
1 7

1223
1 BBB

17 791

2011
'000 ne.

1 1 5 9 8
1 056

69
5182

iz gos

I
i
i
i
i
i
I
I
I
I
I
I
I
I

t o +
164

160
160

1,1
2 7 4

.i Uo

398

690
590
25

851
448
4B

2111 4 458

2275 4  6 1 8

20 066 22 523

" 
'i" 

,no""rrr)
ji - lHaax feotr

- . . , ' ] ' -

f lara: 10.05.2013

3aaeplrn cturacHo oA!tropcKt4 AoKnaA:

Orqer 3a SilHaHcoBoro cbcrolHile (npogrnxeHile)

Co6crgeH Kan liran n nacfiBll

Co6craen xan rran
OcHoeeH xant4tan
3axoroar pe:epar
!pyrr pe:epen
lepasnpegeneHa nevanba
06qo co6craen ranuran

l lacIau
f{ereKyu{u nacu Bl4
Orcpovelr AaHbrtHtl nactlBt4

HereKyql4 nacfiBt4

Texyulr nacu au
Trproecxn 3aAbrt){eHL19
KparKocpo!Hl4 3aAbrxeHtlF Kblv cBbp3aH14 ntlqa
3aArnxerrs KbM nepcoHara t4 octlryprrerlHll
11 H CT '1ry q |,1 14

!aHtvlrr 3aAblxeH!tF

!pyrr4 3aAbrxeHhF

Texyqn nacn an

06qo naclt era

06qo co6craen KanflTart I nao4Bt.t

t13rorBr4fl: ,/ -

/flerso l-eopnreal-

f lorcxexue 2012
'000 ne,

1 1  5 9 8
1 192
1 069
3 932

a Mnxaunoea/

lolcreHr4qTa Kbtul rbLrHaHcoB,lF oT'ler or crp 20 Ao crp 5l npeAclaBtltBaT Fepa3AerrHa 'la(lI 0I fret0
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"TEPE[/- KP3 O]rOTCKt4 APCEHAJT,BAPHA E00!
OttHaHcoe orqet
31 lexeN,tepr 2012 r.

Or,ler 3a BCeo6xBarHilfl AoxoA

[1 pr.rxoglr or npo4ax6n

!pyrr  npuxogm

Pagxogn ga Marep,lanrl
Pasxo4r :a BbHurHrl ycryru,l
Pa:xoAr.r :a nepcoHa-na
Pa:xoglr :a aMopr[3aqtic Ha He6rlHaHcoBt4 a(TfiBr.4
Ce6ecrorHocr Ha npoAageHt,rTe cToKrl t1 lpyrt1
TeKyLi{11 aKIrlBll

ITpoverur B HaJ,l.rgHocTr4le Ha roroBa npoAyKqr4n,4
He3aBrprreH0r0 np0143BoAcTB0
Da3lonn .la npr,uo5r'aa,re Fa nbfro-pa,,iH,.1 a^TrBra
!pyrr  pa:xogn
fle9an6a or onepar!{ BHa pelrxocr

Or{HaHcoBrl pa3xoA14
QrlHaHcoBrl npflxoArl
fleqan6a npeAI AaHrqI
Pasxo4n ra Aarrqrl Bbpxy AoxoAa
fleqafl6a 3a roAltHara
06qo aceo6xaareH AoxoA 3a roAIHara

fl oRc xex u e

1 l

2011
'000 ns,

26 235
679

(7 909)
(7 366)
tB 927)
11 870)

(2e6)

(545)

lr5 y

( 1 7  1 )
1 489

o
19

2012
'000 ne,

19  820
565

(4  917)
(4 840)
(7 836)
( 1  9 1 4 )

( 1 5 1 )

(e7s)
579

0141
213

20
21
1 5 1
5 6

23

22

24,25
24,25

26

{70)
93

(22)
32

123
_t!)

106

1512
(156)
1356

106 1 356

hlroreIn:
/[1erso Feoprnee/

Aara: 10.05.2013

3aaepnn cbrflacHo oAr4Topc(!r AoKnaA: .-
aHa Mlrxalrnoea/

[Joscrerlrsra xr,n rfrr.rHaHcoaun orlreT oT cTD 20 no crp 5lnpencraBnffBar Hepa3Aer]Ha lraci or lrero



Orqer 3a npoMeHilTe B co6crBeHilF KanilTafl

l r
F
F
I I

F
F
lr
F
F
F
Fr
I
I
I
I
I
I

I
I
I

--------__----."'

TEPEN4- KP3 OfIOTCKLI
OnHaHcoe orqer
31 gexeuepu 2012 r

ApaFl- . lAn,papHA Fnnn 1B

OcHoeeH
KANHTAN

'000 na.

1't 598

3a xoHoe r,l
pe3epBh

'000 ne.

1 056

1 3 6

!pyf rj
pe3epBh

'000 ne.

ov

1 000

Hepa:npe.
AeneHa

n eqan6a
'000 ne,

3 826

TeKyuja
n evan6a

'000  nB ,

1 356

O6qo
co6ctaex

Kanhtan
'000 ne.

17 905

( 1

CanAo xru 1 myapn 2012 r.

Pa:npe4eneHlre Ha neqan6a rt,u
pe3epBfi
fl pexerpnrue xr l,l
uon r rnnp  no  nou r  nou :  n l i r

Inaugeurr
Cgenxn crc co6craeH14q14
le,ran6a 3a foArlHaTa
06ulo eceo6xeareH AoxoA

Cango xtr,r 31 gexeuepr
2012r. 11 598 1 192 1 069

t J o 1 000

t J o )

J30 ( 1 3 s 6 )
i,22At
(2201

1 0 6
106

(1 356)

3 826

106
106

106 17 791

CanAo xrra 1 anyapu 2011 r.

flpexalpnRre n-uu
Hepasnpe4enera nevan6a
[ue AeHll
Ie,rarOa 3a ro!fiHaTa
O6rLlo aceo6xeareH AoxoA

Pa:npegenerlt,re ra nevar6a mu
pe3e pB tl

Cango xrr,r 31 gexeuepr
2011r.

l,l3rorB14n:
i fleruo feopr

!a ra :  10 .05 ,2013

3aeepun cbTnacHo o[r.iropcKlr AoKnaE: ,,

0cHoseH
KanITan

'000 ne.

11 598

3axo Ho s t4
pe3epBl

'000 ne.

924

Apyrur
pe3epBI

'000 ne.

69

Hepa:npe.
AeneHa

neqan6a
'000 ne,

?4CA

1 3 '18
(94e)

.

Texyqa
ne,ran6a

'000 ne.

I 3'18

( 1  3 1 8 )

J J O

1 356

O6qo
co6creeH

KanITaI
'000 ne.

17 498

(s4e)
.1: t-l

1 356

t J t /  1 1 ? \

xxainoBa/

f loscHeHncra ru l . r  r f r . rHarr ;oaln oTler  0r  cTp 20 Ao crp 5 l fpeAcTaBnFBaT Hepa3Aenla qacf  r l  r rer .
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'TEPEI\,I . KP3 OIIOTCKI/] A PCEHAII . BAP I-1A" EOO!
Q HaHcoB o19eT
3'1 qexet 'repu 2012 r

Or.rer 3a napilqHilTe norouyl

Oneparuexa Aetixocr
IocT'bnf eHt1fl oT Knt4eHTt'1

f lraqaHfl n K-bN1 AocraBLl14Ll
[lnaqauun xt'M nepcoHan tl ocl, lfyprTenH tlHcTt4Tyq[t4

IocrlnneHttq or et:cra*oaeu f[C
llraqaHun 3a AaHbq
locrunneHutn oT Jtt' lxBt1

!pyrr nocrunnernr
!pyr,i nnaqaHt4F
flapn,ren noror( or onepar!4BHa Aet'tlocr

14neectnqnotxa geixocr
pnpo6raaHe Ha tlN'loTt1, Maul!4Ht1 14 ctopbxeH!4F

llaprrer noroK or lttaecrltqlolla qeiHocr

OIHaHcoBa AeIHocr
Ionyreru 6anxoa/ fi APYr!1 3ae[/fi
flaplrvex noro( or ShHaHcoBa Ael4Hocr

Herxa npourta B napu h napltqHn eKBugafieHTtl
lap nap,1.rHt4 eKBfiEaneHTfl B Ha.lan0T0 Ha roAl4saTa
tlevan6a/(3ary6a) or BanyrHa npeoqeHKa Ha nap LlHr4

cpeAcTBa
flaplr lr napnrHu eKBuBafleHT[ B KpaF Ha roAllHara

florcHeHl,!e

19

600

2012 2011
'000 ne. '000 ns.

21 399 25',261
t 1 1  3 3 2 )  ( 1 5  1 6 4 1
(7  192)  (8  148)

264 450
12 168)  (1  817)

1 2
207 15

(326) (143)
853 516

, i388) (644)

__CI!!t Q{a

600

1 065 (128)
663sB2

(41L
603

!7
582

/fleruo fegprnea/

Aara: 10.05.2013

3aeepnn crrnacHo oArropa*r'Ao-iil, =..,-.

I

i lo f lcueH,rsra { l [ t  tb  uaHcoe sor ' ]eT0lcTp 204ocrp 5 lnpe4ctaBrqBaTHepa3AenHalacr0THefo
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TEPEIV1-KP3 OIIOTCK'1 APCEHAJ] -BAPHA EOOA

Q14HaFcoB oT'leT

31 Aerer ' , rePta 2012 r

20

iloncueHufl KbM SnHaucoBmfi orqer

flDoMeHt't B cqeroBoAHara nonrrrKa

1 O6qa nxSoPvaqrn

OcuoeHrsr npeAMeT Ha 4ei , tHocr na 'TEPEIV - KP3 Oirorcxn Apcerar -  Bapra E00! e

xopa6oper,loHr.

.TEPEIV ]KP3onorc r t lApceHan_Bapaa , .EOO!eper l4cTppaHoKaToeAHo| |1 . ] | l 0 ; ] py : {ec rB0 .

orpu*r.ru oTroBopHocT e OxptxeH Ctg - Bapra no Q q No 192212004 r t4 e npepetl4cTpt4paHo

npe:2008 r. e Ttproecxtrn per crbp Ha AreHqnnra no BntlcBaHt4flra c Et4K 103882821

Cegarrqero fi aApeca Ha ynpaBneHfieTo Ha fpyxecreoro e: rp BapHa' MecTHocT flt'Axara'

Kr,u 31 gexevapu 2012 r lpyxecreoTo ce ynpaBfleBa 14 npeAcraBrlFBa or ynpaeilren Pr1ueH

i opoun[ r,4tutiru, a cnea t 0 ds 2013 r ynpaer,lren r,r npeAcTaBneBau\ e llaal leopttrea

Krv 31 12.2012 r. 6ponr ua 3aeTtlle cnyxfiTenn a lpyNecreoro e 629 qyLUfl

2 OcHoBa 3a tl3rorBtHe Ha QuHaHcoBt4f, or'ler

2. l. O6tltr noroxeHn

oHaHcogunro rve r ra f i pyxec rBoToe3roTBeHBc t ,oTBeTcTB '4ecMexgyHapogHurecTaHAapT ' l
;;;;;;;;ttt't orqe.r'1v'coo;, pa:pa6orenu tr ny6nnxyearn or Cbeera no l\'4exsvrapogttt't

cqeroBoAHt4 craHAaprfi (CMCC) r npre-rr or EC

o HaHcoBtrtT orqeT K'bM 31 12 2012 r' e fi3roTBeH e 6t'nrapcrr rleBa' xoeTo e Syuxqrolanuara

Banyra Ha !PYXecTBoTo

OrlHaHcoBr4FT oT'reT Kbl\l 31 qexevspr,t 2012 r (exnrovrrelFo cpaBH TenHaTa L4HOoptulaLltlF KbM

31 ; ; - ; ; ;p,  2011 r  )e oqo6per r  npner oT ptxoBoAcTBoTo Ha 10 05 2013 r

3.1 06tql  nonoxelun

!pyNecreoro npt4Jlara cfleAFl,rre HoB'4 cTaNAapTtl' tl3[/eHeHtlF 11 pa3scNeH14F xlr'l l '4CO0

paipa6orerlr t'r ny5nltxyaaHlt or Cteera no l'4exAyHapoAH14 cqeToBoAHl'1 cTaHAapT!1 (0til0 11t"laT

e$exr ar,pxy Q!4HarcoBl4l oTqeT Ha ApyxecTBoro ca 3agbllx TenHl4 3a rlpl4llarale 0T

rogrurHLlt  neproA,3anoqBau1 r:a 1 ruyapr ' r  2012 r :

Or 1 nryapn 2012 r  lpyxecrBolo e npt l l loxt lno MC@0 7 "onHaxcoe14 ' tHcrpyMerru:

o n o B e c T n B a H e " - o r n [ c B a H e - B C L l f l a o r 1 n n t 2 0 1 1 r ' n p t l e l o T E C x a 2 3 F O e r r . l e p t a 2 0 l l r
tl,ranu*ruro ua f,,'lcoO 7 eoAla AO no-rofcNla npo3pa'rHOcl npu oT!]tlTaHeIo fa caefl(t1 c
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'TEPEIV-KP3 OfIOTCKI APCEHAII .  BAPHA' EOOI
Qt4HaHcoB oT'.rer
3 1  4 e r e v a p r  2 0 1 2  i

npexBt,prFHe Ha Qrualcoelr n-icrpy[4eNT'1 11 yfecHFBa pa:6rpaHero Ha nofl3BaTer]t4Te Fa
QfiFaHCoB14Te 0T!eTtl 0TfrocHo r.13na[aHeTo Ha pficKo8e nprl r]pexBbpjtflHe Ha QrlHaFrcoBrl aKl48l,1 r,l
eQerra or rqx BLpxy SrHarcoaoro crcToflH e Ha lpyxecrBoto, oco6eHo e cfy,rai Ha
ceKno,lTtl3tiDaHe Ha OfiHa HcoB11 aKTr1B14.

HrMa cbqecTBeH eQexr Br,pxy AerlHocrTa I onoBecTflBaHelo Ha lpyxecraoro or np nafaHeTo
Ha h3MeHeHr4ero Ha MCQO 7

3.1 Crangapru, n3MeHeH!,rt 14 pa3ncneHhg, Kor.lro Bce oqe He ca Bne3nI B cltna H He
ce npnnarar or no-paHHa gara or Ipyxecreoro

Cne4Hnre HoBl.4 crauAapTr4, 3MeHeHr4F 14 pa3lcHeffiF KrM crulecrByBaLLl Beqe cTaHAapTr4 ca
ny6llrxyaarur, Ho He ca Bre3flrl B orna 3a QflHaHcoBaTa rolr1la, 3anogBaula aa 1 aayapv 2A12 r
t ue ca ottr' t noL.lfoyeFrl oT no paHHa pa-a o- flpyxec-eo'o

MCOO 1 "flpnnaraHe 3a nbpBr.r nrr ra MexgylapoAHlre craHAapru 3a S!4HaHcoBo
orq'rraHe" - ,t3i,reHeHr4fl orHocHo ceptxltSnaqur u $HKchpaH Aaru, B cufla or 1 rcnr
2011 r., ece oule He ca npuerlr or EC

t43MeHeHrlFTa BKnrcqBaT ABe npolreHh B cTaHAapTa. Datara 1 aayaprt, 2Aa4 r e 3aruteHeHa c
aaTaTa Ha npe[,rfiHaBaHe xlv MCOO np!4 cgenK[, cBt p3aFh c oTn caaHe Ha aKTrlBr r.1 nacrB!4, l
np14 0npeAenFHe Ha cnpaBeAfl Bara cror4HocT Ha QrlHaHcoBt4 aKrvah v Iac Bri, KaTo ce
rl3non3aar rexH,4Kr4 3a oqeHFBaHe Bropara npoMgHa no3BolqBa Ha ApyxecTBa cneA nepuoA Ha
caplxuHQnaLlian Aa oqeHFBaT Quruarcoerre a(T Br1 t4 racvgt4, AbpxaNr4 npeA
H0pMan 3 paHero Ha rlKoHoM,4KaTa, n0 cnpaBeAn!4Ba cTol,4HocT 11 Aa F h3non3Ba KaTO Ip eTa
cror,tsocr npLr fi3roTBFHeTo Ha nLoBqc olrer no MCQ0

MCOO 1 "llpunaraxe 3a nLpBr4 nrr ta MexgynapoAH[re craHAapr!,t ra SuHancoso
orr{hraHe" - AbpxaBH}r 3aeMu, a clna or 1 nxyapn 2013 r., Bce oule xe ca nplreru or EC

tl3MeHeHhero AaBa facoKr4 KaK Aa ce oTqfiTaT AbpxaBH Te 3ae[,3t4 c fl XBa no,Ht4cKa oT
na3apHLrTe H14Ba nprl i43roTBcHeTo Ha nrpB,4c orqer no MCOO n oceo6oxgaea oT pelpocneKTt,iBHo
np naraHe B croTBeTcTBfe c rl3r4cxBaHero la MCC 20.

MCOO 7 ,,Or,rnarcoeu HHcrpyMeHTn: onogecltaaxe" - Her!4paHe na fnxaxcoelr axruBu !l

SuHaHcoB!4 nacuBH - B cfina or 1 rHyap[ 2013 r., ece or4e ne e npner or EC

HoBLiTe onoBecTfiBaH,4F ca cBlp3aH c (on[qecTBeHa flt$opvaqlln oTHOcHo np 3Har,4

QrFaBcoBrl rHcTpyMeHTI. HeThpaHfi B oT']eTa :a QlluaHcoao c]cTorHLle (a(T0 14 oHe311
QrlHaHcoB,i 14HcTpyMeHT,4 3a Kor4To t.1Ma cnopa3yMeHrle 3a HertlpaHe He3aB ct4Mo oT ToBa AaI /
Te ca HeT!4paH

MCOO 9 ,,OusascoBr4 llHcrpyrvreHTr" I cuna or 1 rnyapll 2015 r., sce oqe He e npuer or EC
MCOO 9 npegcraBnFBa nlpBaTa LracT oT npoeKTa Ha CLeera no [,fe4yHapoAH!4 cqeroeoAlt4
cTaHAapTr l  (CN/CC) :a 3aMeHa Ha l \ lCC 39, ,QrsaucoB,4 r4HcTpyMeHTr l  npr43FaBaNe t4 oqeHFBaHe
Tolr gavers Lrerrlpr,4Te Karerop,lrl Q!4HaHcoBrl aKT,1B14 ftprl TFXHoTo oqefeBaHe a IVICC 39 c
rnacrQlrraqlrn pa 6a:ara Ha eArH eA,4HcrBeH nprlHll'4n lr,lCOO 9 u:ficxaa BCl.t(,4 + HaHcoB14
aHT,rBt4 na ce 0 le-oBdt  r f , /  f0  av0p- . /3 . ,pa*a c.0J_0c-  n 10 cnpaBeAr, /BJ c-o j -oC.
Ar''ropn43 paHaTa cToiliocT rpeAocTaBF 14HQopMaqfis KOFTo e none3Ha npfi B3er,4aHeT0 Na
peureN14F oTHOcNo cpllrarcoell aKTLIB14 r(0',1To ce ArpxaT ocHoBHo c qen noly'raBaHero Ha
napr!N,4 noToqrl clcTolr4r4 ce or nralqale Ha fraBHrlqa l fuxea 3a Bo4q[lt apyll QlHaHcoBt4
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Q HAHCOB OT,1CT

31 Ae(eMBptl  2012 r

a(T Bt4 BKnrc\ 4refHo Ie3t4. Ar,pxaHtl 3a IbpryBaFe, cnpaBeAJlrEaTa cTol'lHocT npeAcTaBJl9Ba Ha14-

noAxoArulara 6a:a :a oqetneane. lt/COO 9 npet'laxAa HeO6XOAltwOCrra OT ligKonKo [,leIOAa 3a

o6e:qeuxa, (aTO npeABrxAa I\4eT0A 3a o6e:qeHxa cai,4o 3a aKT BtlTe, 0T9l'1TaH[ n0 aM0pTt43 paHa

cronlocr. ,QontnHrrenHu pa3Aen BbB Bpr3(a C o6erqeuxa t1 cLleToBoAHo oTtltilaHe Na

xeAxrlpaHe ca BCe oue B fpollec r-ra pa:pa6oreale Plxoao4craoro la flpyxecreoro He oqaKBa

,13MeHeHr1FTa Aa 6lAar np,lnoxeH1,l npeglr ny6nlrxyaaueTo Ha Ec rrKrl pa3Ae;q Ha claHAapra 14

KLi\4 lVOl,4e-Ta He i,4otse Aa OLIeF/ Te{H14e IF|OC'eq e$eh'

MCOO 10 , ,Konconugnpanu Srraxcoen orqetr"  s  cuna or  1 rnyapn 2013 r . ,  Bce oqe He e

npner or EC
I\4COO 10 ,.Korconr4 parr $i,luaucoer oTLreTh" BbBexla HoBa AeQ,4HtlLltrs Ha KOHTpora

5a:lpana Ha onpeAeneH'4 nptlHq nt4 (OFTO CneABa Aa Ce np nara 3a Bctl!Kti tJHBecll4qtltl nptr

ofpeAergHeTo ra 6a:ara 3a KoHCofl Aaqflq. clrnacuo npeABaprlTenH14 aHallt43r4 Ha

pt,KoBoAcTBoTo MCOO 
'10 Htft,la Aa AoBeAe Ao npo[,4eHtl e xnacrQutxaLlrrra Ha cbulecrByBau] Te

fiHBecl'ltlnfi Ha ApyxecTBoTo x-ur.l 31 12 2012 r tAlV Plroaogcreoro BCe oule aFrajrll3r4pa

erfexra or npor\4eH,4Te alpxy xnacrSlxaqtlgra Ha tlHBecT qltltre la !pyxecraoro

MCOO 11 . .Cusi , tecrxI  axraxuuentr"  B cuf la  or  1 rnyapn 2013 r . ,ace oule He e npr ler  or

EC
IMCOO 1 .1 ,,CtgvecrHr4 aHTaxrlN4eHTLI' 3aMecTEa lVCC 31 lnnoee I ctBl\,lecTH14 f peAnp erl4t l,l

3ai,leHF TpfiTe KaTer0pt4l.4,,ct,BMecTHO KOHTpOn paHt4 npeAnp gTl/9" ,,c'b8r'lecTHo KoHrpon paHLl

o|epaL1|4'1'' ,1 .ct,B|!,lecTHo KoHTpon|,4paH!4 aKT'1814., c ABe KaTerop['1 _ ..cbBMecTH|,4 onepaLlLl'4 '1

,,cbBr,4ecTHr..1 npeAnpt4gTtlF. ft6optr 0TB0cHo npfinaraHeT0 Ha NleTola Ha np0n0pL{tl0HaJrHa

KoHcorlr4aaur4g npt4 orll TaHeTo Ha cbBMecrH,4 npeAnpficrtlt Belle He e AonycTl4l\4 l/eroAbT Fla

CO6creeH c KantlTafl e 3aA-bnxhTeneH 3a np!4naraHe np,1 gTtl TaHSTO Ha BcfiqKl4 Cbgi,lecTHl'l

npeAnpt49Tr1fl. PlroaOgCraolO He OqaKBa ctulecl8eHt4 npOMeHfi B HeTH aKTr4Bl4 rlnn neqan6a Ha

!pyxecrBoTo.

MCOO 10, 11, 12 - llpexogtlr,,| pasnopeA6[, B cl4rla or 1 rxyapr 2013 r', ace oqe He e np{er

OT EU

flpexogHure pa:nope46n no3BoneBar Ha npeAflptlel4lTa Aa He npfinataT f''1CO0 10
peTpocneKTrlBHo npr4 onpeAeneHtl ObCrORrencrga t1 Aa npeACTaBFT Kopl4rtlpaHa CpaBFtlTenHa
yrH6ooMaufin cbrnacHo lvcoo 10, '11, ' , l2 el  HcraeHo 3a npeAXoAHl4F cpaBF!4TefeH nepl40A.
pa:nopeg6rre ocao6oxAaear npeAnp FTrlqTa oT t43r1cKBaHeTo Aa npeAcTaBFT CpaBHtlTenla

lrrQopr"raqrn B HeKOHCOnL4AfipaH!,1 QfiHaHCOB14 OTqeTLl 3a nep|,10Atl, npeAXoxAau.{,4 nLpBaTa
gnuaHcoea roAttFa, B rogro MCOO 12 e nputnoxen

MCOO l2, ,OnoaecrsaaHe Ha AtnoBe B Apyrr4 npeAnpHRtur" e c l lna or 1 rnyapu 2013 r ' ,

Bce oule He e nplter or EC
IVCO0 12 ,,OnoeectcsaHe Ha AFfoBe B Apyrti npeAnpflRT'4F e H0B cTaFAapr OrHocHo

i13r,rc(BaHfiFTa 3a onoBecrtBaNe nptl Bcl4!K1,1 SopNlh Ha AFnoB0 yqacrL4e B 4pyr npeAnptlqrtle

B(noLlfiTenHo clBt4ecTHt4 npeAnp gTl.4c acoqLlLlpaHtl npeAnptlFThff, lpyxecTBa cbc cneql4anHa

Llen 11 Apytt4 He(oHcoJltutlpaHtl !pyxecrBa

|\4COO 13 , ,OqeHgsaHe Ha cnpaBeAn[Ba crot i rocr" B crna or 1 nryapu 2013 r . ,  ece oqe xe

e nouer or EC
l, , , lcoo 13 ,ouefReaHe Ha cnpaBeAnt4Ba cTorlHocI 'gesl tHupa cnpaBeAfl lBaTa cTOLIHOCT 'aTO

ueHa. (orro 611 6r,rna noryveHa npl  npogax6a Ha.qaAeH aKTfiB n nnaTeHa npt l  npexBbpjrFHero
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OuHaHcoB ot'let

31 nexeNePr' l  2012 r

Ha 3aAbJlxeH14e nptl o6t1'ra'1Ha clenKa MexAy na3apHtl yllacTHl4l-ll1 K-bl\4 AaTaTa Ha oL\eH(aTa

Crangaprtr ylotllrFBa uu tnptJtln'uu'a croftnocr ce 6a:r'lpa Ha caerlKa c(nlo'lBaHa Ha

ocHoBHl4g na3ap 3a aKTlBl',l l '1fl14 llactlBa !4fl!4 npq n!4nca Ha TaKbB - Ha naoapa c Hat'l-5naronptl9lHll

ycnoarr. OcnoeurFr na3ap " n"upt,t t nu'-'onot o6ev r-Aet,tHocr 3a cboTBeTll4l aKTr'1e l4lrt1

na're. pbxoaoAcrroao u ,o*a*ia npernexAa N{eToqonorfiFTa 3a oLleHKa Ha cnpaBean',Ba

cTorlHOCT 3a cboTBercrB'le c HoB Te l43l4C(BaHU9 l'4 BCe oule aHanfi3l4pa e$exra 0T npoL4eFl4Te

elpxy Sttlarcoaun orver

MCC 1 ,,1-lpeAcraBeHe Ha quHaHcoen orqern" - Apyr aceo6xeareH AoxoA - I cnna or '1

iiuzolzi., npr.t or EC xa 5 roHlt 2012 r'

14:l.leHeHncra 113,,1cKBaT npeAcTaBiHeTo Ha oTAerF14Te (oMnoHeHTl'1 Ha !pyr!4F eceo5xeareH

AOXOA B ABe fpynh, B 3aBtlC!4MOCT OT TOBa Aanl4 re u{e ce peKflacs ql4paT B neqan6aTa tlfl4

:ary6ara npe: cfleABaqll nept4oAt4 Kor'lnosestu' Kol4To He ce peKflacr,lSnqtrpar Hanp npeoL\eHK

Ha !.MOT,., Maur4Hrl !4 CbopbxeHLl'' Ce flpeAcTaBFT OTAenHo 01 KOr'4noHeHTr4' KO'4T. ure ce

pexnacl,tQtlqutpar, ,unp o"po"t" neqan6rl n rary6r,l oT xeAxtlpaHe Ha napuL.rH/ n0r0q14

flpyxecreara, urbpann qa nplgt'uu" Ko['4noHeHT!4Te Ha Apyrfifl eceo6xeareu AOXoA npeqtl

AaHbqh cneABa Aa noKa3Bar tr,o'u"naTu cyMa Ha AaHtq Te 3a BCFKa eAHa oT rpyn Te n0

oTAefHo. HafiMeHoeaH ero 'u t*tu :a eceo6xearHuq AoxoA e npoN/eHeHo Ha oTqeT 3a

neqan6a-ra nntr :ary6ara ' npy*o eceo6xua'et flll^:.li Ytt" 
aa ce rl3non3BaT tl Apyfr'1

3arnaBfiF. ly':l,leueHtlqra cneABa Aa ce npfinaraT perpocneKTfiBHo'

MCC 12 ,,AaHbttlt Bbpxy AoxoAl4" - orcpoqeH[ AaHtqn - I cfina or 1 nHyapn 2012 r' ' ace

oqe He e nPrer or EC

CraHpaprur tl3l4cKBa lpyxecjBaTa Aa oqeHFBaT oTcpoqeH'4Te AaHbLll4' cBt'p3aHt1 c aKTfiBl4' B

3aB'lct1MOCT OT Ha\lt4Ha, no *o'* tt oqaKea Aa 6'bAe Bb3cTaHoBeHa rRxHata 6anaHcoea cTOl4HoCT

'rpe3 fi3non3BaHe 'n' npuga*6a Tuti xaro npY l/HBecTt4lllroHHl4 14Moll' l oTql4TaH14 n0

cnpaBeAar lBaclo l ' lHocTto 'nut-noMCC40" l4neecrqoHHl '1 t '11 '4oTl '4" 'erpy lHol tcy6errueuoAace
onpeAenKaKEaLlacToTBt '30TaHoBsBaHelOU{ece143Bbpul l ' ,1 ! rpe3nocneABaulo14300f l3BaHeJr l '1
npogax6a ce BbBexAa t,43Ktlro\'leHtle oT nocoqeHuln nprHl{fln - onpoBepx MoTo npeqnonoxeHlle

qe 6anaHcoeara cTo14HocT Ha nocoqeH!{Te tlHBecT Ll!4oHH'1 !41\4oTt4 ue 6tge et'lctauoeeHa

eA HcTBeHo vper npogax6a A pt'Vntut Ha 3MeHeHfieTo B.-cT:HAapTa ca BKflroqeH!4 yKa3aHYFra

sa flKP 21 .gaHbq B'bpxy liti ' - Bb3craHoBeBaHe Ha npeoqeHeHure HeaMoprl/3 pyeNlr

aKTt4Bl4" t'1 pa3flcHeH eTo e oTMeHeHO

MCC 19,,Aoxonn Ha Haern nr, lqa" s cuna or 1 rHyapn 2013-r ' '  npner or EC xa 5 ronu 2012 r '

L4:tlereulrnra Ha MCC '19 niJ"*u,, MeroAa Tr 
Kopt4Aop? '1 l'l3t1cKBar npeAcTaBeHeT. Ha

guuarcoat'tre pa3xolr4 14 'i'*tot-tt tlttu 61:1^ 
flloeocxrre 

neqan6u t't :ary6r ca

npetltureryBaHrl *u nptoqtno*" tnun" a' 5t'gar npr:rarr'l He:a6aeHo B lpyfi4n BceooxBareH

AoxoA Te n. .. p.*nutlr'p'q'f i t neqan6ara lfl^t:ty6utu 
npe3 cneABaupi nepr40A'4

yl3MeHeHtlFTa ce np narar pJiilJ*"ttto clrnacHo l\4CC 8 C.reroeoaHa nof!4T'1Ka npoN1eHt1 B

cqeToBoAHtlTe nput6nr:rrenur oqeHKl4 14 rpeulKtl '

He ce o.raxgar cbulecTBeH npoMeH[ 3a Apy)i{ecTBoTo -r-bt] 
KaTO Io He np!4flara l' ' leToga Ha

KoptfAopa tlfltr He np!438aBa BctlllKt1 aKToepcKl4 neqanbtl ntl:ary6tl glpexrrio e ne'ranbara t1nt1

zar,16ar a
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MCC 27 ,,hxAneraAyanHr,r QuHaHcoer.t ot'1eth" (peenrlrpan) B cllna or 'l rHyapu 2013 r' ' ece

oqe He e npner or EC '/^6D,,,,/n2*)ce orHacg Beqe caMo 3a u1H'q!lB AyanHll

fria'2l-ilrgnaflnyanrr,1 $uHancoetr orveru" (peetr:trpaH)ce 0THac

;;;;;;;;;tt.i,, ""*"n'0" 3a (or4To He ca c.bqecTBeHo np.MeHeH'.

MCC 28 ,,hHeecrt4qfiu B acoqr4upaH[ ]t-ctBMecrHlt npegnpnrrnn" (peareupax) B c[na or 1

r-** iolg r., Bce ou{e xe e norer or EC

Mic 28 ,,t4Heecr u" ' utou'nlo?i''"' **"tt,,'t 'ptfYltl:' (peer,,:r.rpar) npo'bnxaBa Aa

; ;;.^,;';,.ry f1 ::^':;::**,,:,ru**:m:;.Tl' 
*u cra HAapra ca 3''L'pue Hrl

nopaglr nY6nrxYeaHeTo Ha lvl,. 'v

MCC 32 ,,onnarcoBr4 xH.rpytuteHTr4: npegcraanre,, (rar"rexen) B'4na or 1 nnyapu 2014' ece

oqe He e nprer or EC Lla .h'^HaHcoBr4 aKltiBl4 11 nacrau rpn6aa ga

14u,resesrero yTolrHFBa, \le npaBoTo Ha HeT[paHe t? A1:-'i:"1

6lqe e orna K1,M MoMeHTa ' nt"i'ioin'*'u e gaerac r/ocr-or 6lqeiqo cr'6urtre To cr'qo rara

rng6sa aa Moxe Aa bbge ytp*"* oT Bcl'1tlKl4 cTpaH['B paft'l(tl le Ha o6rvat'tlara 4enuocr

Hfi il;;;;; L nt"n"n"n"' HecbcToeTenH.cT r,.nr'r SaHxpyr

KPMCOO 20 ,,Parxogn 3a orcrpaHf,BaHe. 1.. ̂ 1:.*l^tl"tt" 
Ha noBl'pxHocrra -^B

npolt3BoAcrBeHara Qa3a Ha *n"tt" " cuna ot 1 rtyapn 2013 r" Bce oule He e npfier or E\'

KPMCOO 20 onpegenr tut'o'oo'o'o oi"l4raHe Ha pa3xoA!1Te 3a oTclpaHffEaHe noLll4cTBaHe Ha

noBrpxHocTra, npor,uoo.,uJ#' S"' nu aTu" t !] .! ::t-:#;rrtJ:ffi :Xi 
titJ::;l' 

::
MuHHaTa rlHAvcTpr4n, Kor4To npunaraT MCoO' Aa t]i:itl-J;;;;il.u'Irto,itluO'out

noqt'lcTBaHe Ha noBbpxHoclra B Hepa3npeAeneHaTa,l::an0a z

;i:','ru*ru:ilfiil l'J:ffi : :? ?'ff##ffi '';. ?"" o*' *"u nltlll ol F,g-n'
-L43r,,e.,eH!4sra sa MCoo 1 ;;;;;;; uu Auo"uo npeAnp/Fr'4e Moxe aa nonro{14'vrLvv

noBeqe 0T eA'H nbT tp' ;;;;;;;;;t odt'oo"nt"' Botex'qa ce npaBo Ha n:6op npr

n0,t fafaHeTonal '4CC23orAaTaraHanpeM[HaBaHet4n[no-paHHaAara
-V l : rue rewre roHa iMCC'1n . " ' o " i unpeAnpL l f lT l4 f l 'Ko l4 ronpeAcTaBr rABacpaBHl4 le r lH t l;;il.;; ; ;,,.;, T 9'::i:,:,:;i*:ru#iux;;ff T$il:;"-1.Y.'-: "'#: i:"+r#BKnrc!1BaT HQopN,laqr4e 3a HaYar rHvr rv_!'or 

l::,^:;;J;";*"Hr,4TenHa cpaBH rsnra t+r$opr'' laqutR

lw gtn ffi tri:'il?;'-','J xH ;'*1y:#::ffi :: ?; ; ; ;;;'; ; ; ;" r p n 6 e a A a

ilT: : :l .i.'f H'fit8 11*:H :l#;' Lr e pe 3e pBN'4'r ili,: : ::JJffi ,1', :fffJ^ff :',.*
xnacrQltqutpar KaTO tlMOT14' ""'n' ' ctropbxeHl4g' a He KaTO N',laTep anHt',1 3anactl K0raTo e

npr4'loxtlt\f a le6r,,.H qr'rqra ;;;t;; MaultlHl4 14 cbop-bxeHtl' t. Te ce !/3nofl3BaT 3a noBeqe 01

eAHa roAtlHa 
^ , ̂  r,{.. ?2 noecHfiBa, qe oTq!4TaHeTo Ha AaHbK ne'ran6a ete 

:l^:11i 
'

'tlsruleHeH ero Ha rJluu " '::::.: 
" "':";";";; r:r,c co6creerrqrre e B cboTBeTcTBr4e c

pu,np.l.n.*tt Ha A!4Br'ueHT'4 t1 pa3xoAr4 ',o tAtl1i 
1"":-tt*";TH;;;-;t";; nf"nutt u

MCC 12 Aantx '"p*y oo'oo"tlo' tot*u t q':lflt:t*tu Ha lt1BtlAeHltl ce npt43HaBa

neqan6ara trltl :ary6ara gil;'o ou'o* uopxy AoxoA Te BIB Bpb3*a c pa3xoAtl no cAenKtr cLc

l:ni"'*xr; il,u';;ffi"::'.' il.q4ryrii-l:ilT,.t:ii*i,l; :: :.J;HJ|.::
nplAarnuo B N'lexAt1HHtlF dt'lHaHcoe oTqeT B cnyqa'l qe
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ollHaHcoe ot'let

31 qexet lePr 2rrr  2 I

::'J::i#-:i :i::;: JJ'.:'*.".:iHil;:ff ffi 'll:ffi :Ti::lffii: i:i', [.]; ffi trjJ;ill'

1 C.leroBoAHa non[TnKa

4.1 O6uu nonoxerus

Hal,4'3na'lt1t' ' lt4le clleToBoAH!4 rlorl!4Tt1K!4 npfinaraHtl nptl l43forBFHeTo Ha Te3u StlHaHcoBl4 oT'lerr4'

ca npeACTaBeHtl n0-AOny

:iJff ..:il:..;;x'ql:"*r*iltr*iff :.?.3iTil1lhx;l.'#'".'ffi l;**:il
FaTaT-b( B cuer oBoo"r'11^"11, 

t.";iiuulro no.onprorr.
np! 'a L la3Bahe r |3 ppvtu"df l? Hi i  AevruLouqv F--  I  

^rupr!4 Cd

:i,:#li,#:;':"'J;'J1".::,T#1"-"'#"8:i:di"rru[:i#Tl#*'
:Hffi fr **T,T r::r'*l; ffi :il"i; TJ::;"'l oo n " *' *' o

4.2 flpegcraarHe na $nnaHcoenn orver

orHaHcoenqr t't^:^lo.t-;Jt' ' too"t"'ur're c McC 1 "[lpeqcraeRHe Ha cpu*aucoet.

oT'rer14 (PeBi' l3t'{PaH luu / | /

flpyxecreoro e np elo Aa npeAcTaBff orqera 3a sceo6xearHtlc AoxoA B eAi'rHl4']eH oTqel'

ffi',i,;.ffi:l%1t?'ffifffi'Tffi::l;'J*Hi:;:"';1xfffi1fiffi;;'ffii'
4.3 CAenxet e eYxAecrPaHHa Banyra

t-t*ffi lffi ;#,H#*t*:iirfi n:?"'ril'i:i'"#11'r't;
fr il;r,d:*r;"n';x',n#ilil'##Hil,H::ff#:i::;,.r:".x;,::
:il:p,.fi :11ili'#l:':i;ffio.n*u' u' ""' no"o *'^1'ui',u"0 

o6v e n'r "1e r l oc Jbv rd Id I d

nO *O" tOnnU'  C rO! ' 'qOCT B " ivAecrOaHla  Baf /14  Le  ur

Ha KoFTo e onpe'qeuela cnpaBe4l Bara croil locr

H
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31 gerer"rePra 2012 r

:;:,,,, .. :'r: ::.'.:: " :: " * l:;'; o;; "..':H;::,i',::li ?"J:# i:ffi'Jl -'fi ii

Hil;3:,T: J:'Jil11'll"lll;'ii'"ta6"a" 
"unpaae" or apvxecrB0T0

Ilo,4 :a'rc"a a c^ooFr4 a\rt1Br4 'ov1ro '4MaT c\oAHa Tiu^"1:t;Tilt:il:fo,,,+'j.;1jjj

*#ilt*Tt#*g-1'ga;'epffi#*-*i'ii:'T:ni
n::'.'l{#*,:::tx';.::,HiifiI'l:? ::il#J:il" *'

Ilptrxo4'ur ce np!13HaBa' Koralo ca t,l3nbnHeHt,l cneAHtale ycnoBl4c:

:" ::i il:;';ll#l; ffi ::,1hil',h1'l;tfr i:ft *;i::J;l l['.,,.,.' H a AexA H' Aa
.  HanpaeeHvt - re  pa3xoA hnr  rcJvr '  ^v r "v  r - r  

- - . , ^  "d i^u^ . r  Ha

: ftiijo.,^x.i'*l n0"""'"' Koi4lo ca cneqns11ll ';Xc:'#i"';fi?ll:'ffitXil'#' 
[3J;f:,l:j:'n'-*#,';l r ffil::ffi i:ff"#'-i-'o';';o*;'n']o Aonv

lJ;i;^TJi,llillTilff rT#iii''.*;tllt,:';ul:1ilx.'ff 
**ffi 

.:il;
p/cxoee or :.:9::'"'T':"X,r".u'*.lrir.Fr Ha vyqvr
';ilill;:' J:"Jli;o;;';'' 6e: eupaxe' ue

lilf #l: :JJ l"*il:: ;dr'ff"*}o.* 
f " "' oo'o'o o : a 6tpe qa ce p B'4 3H a n o MpbxKa' ce

i:ii;s,#fr#-'i;#Jt"#**'t*t'1"ff ;:':::{:ffili"*T:1Hr-

4.4 flPnxogn

npr,1xogtlre BKflfoqBaT npl4xoAl4 oT npogax6a Ha npoAy(qfla' r' laTephanl4 14 I]peAocTaBFHe Ha

I
I

I
t
i

4.4,3flpr,lxogr,t or nllxBtl --^ -^ o orha{rL,1BH!4F nL{xBeH npoueHl

flpttxoqure oT fllrxB!4 ce orqli{Tar reKyu'\o no MeToga Ha eQeKTt,lBHl'1t
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PasxoA,lre 3a a[,1opTl'43aqt49 ca Bmn!]eHtl B oTLleTa 3a eceo6xeatHlaR AoxoA Ha peq Pa:roAtt :a

afiropTtl3aqtig ua ue$nlaHcoau axrueur''

4 .5 OneParuenrPa3xoA, l

OnepaTLrBH Te pa3xoAfi ce npl{3HaBaT e neqan6ara tanr :ary6ara npfi nor3BaHeTo Ha ycrlyfllTe

tln Ha AaTara Ha B-b3H XBaHeTo l'1M

4.6 PalxoPr no 3aeMn

pagxoAhre 3a nr'1xBI ce oTL.lrTaT TeKyqo flo [,4eTOAa Ha e$exrltelun nt4xBeH npoqeHT

P a s x o g l l r e n o 3 a e l \ , 4 1 ' 4 o c H o B H o n p e A c T a B n f l E a T n t l x B 1 4 r o 3 a e N ' 4 l 4 T e n a ' [ p y x e c r s o r o B c t t v r t ' r
pa3xoA no 3aeM , KotlTo ![peKTHo rvloraT Aa 6t111-.olrieceru Kbr"l 3aKyFyBaHelo

cTpotlTefcTBoTo ,n, npo"uogt'BoTo Ha tllt^.-?]l::tl:Y Ha ycnoB!4era aKTrB ce

KanuTantl3tlpaT npe3 nephoAa a xoiiro ce oqaKBa aKT BIT ga 6tpe :aatpueH t1 np BeAeH B

foToBHOCT 3a ,r3non3BaHe r,'.n,r npogax6a, Ocrauannre pa3XOA'4 no 3aeN4u cneABa Aa ce

nor,l3HaBaT KaTo pa3xoA tu n"p'oqt' B KOI'ITO Ca Bb3Hl'1KHaflr4' B OTqeTa 3a AoxoAl4le Ha peA

,Orualcoeu Paoxoglt

4.7 HeMarepnarHIaKrnBh

Hel,tareptlanurre Abnrorpal'4Hfi aKT B ce oqeHgBaT nbpeoHa'lanHo no ce6ecror'rsocr' B

cnyLra re Ha caMocToRTenHo nprqo6laaue Tfl e paBHa Ha noKynHara qeHa' KaKTo 14 Bc[qxll

flflaTeH I\,ll.4Ta, H'BL3CTaHOB.4l\'4!4 Aa'tqfi 14 HanpaBeHL{T. npeKl4 pa3xoAl'4 BbB Bpb3Ka C

notroToBKa Ha aKTt4Ba 3a eKcnnoaTaLll',l9

llocnegaaqoro oqeHteaHe ce t'13a'bptllBa 8b3 ocHoaa:1 
ll:::.lttt*n*!4n 

noAXoA T e qeHa Ha

nprqo6raaHe, HaManeHa c HaTpynaH Te aN'1oprh3aqfi[ rl 
^:ary6r 

or o6e:qenxa Hanpaeeulre

ooesueFrr ce oTrruraT *uru pJ*oa 11 ce flpfi3HaBaT e orqera 3a AoxoAtlre 3a cboTBeTH/e

nepuoA

IocneAeaqtlre pa3xoA14Te, Kol4To Bb3H KBaT BbB Bpb3Ka c Hel"4aTepfiaflHllTe aKTtlBtl cfe'q

nbpBoHaqanHoTo np3HaBaHe ce flp'438aBaT e Or.]era 3a Aoxo.0fiIe B nep'1oAa Ha TFXHOTo

Bb3Hl'1KBaHe, ocBeH aKo !11\',4a BeponTHOCr Te Aa cnoNlorHar Ha aKTLlBa !a reHept4pa no8eqe 0T

ntpBo*aqaflHo npeABllAeHhle 6optq' '*o'o"t'ecK l43roAt4 14 (oraTo Te3h pa3x0A'1 M.raT

HanexaHo Aa 6tlar oqeHeH tl oTHeceHLl KbM aKT Ba Axo resta ABe ycnoBllg ca tl3nblHeHtl'

oa3xoa,lTe ce Ao6aecr n't ce6ecrot'tHocrTa Ha aKT!4Ba

A l , l o p r t l a a q r n r a c e t l 3 g l ' 4 c n q B a K a T o c e f i 3 n o f 3 B a n t l H e i H t t q r l v e T o A B - b p x y o q e H e H l 4 f f n o n e 3 e F
cpo( Ha rogHocT Ha orAenH Te aKT/B Ka(To caelBa:

2 roA[Hl4

6.67 roAnHt l
r Co$ryep
. Apyrra
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t A . A ^ ^ , , ^ -yrJopaHri! r pdt Hd cr,L4ecrBeHocr 3a Hefi/aTeptlanHt4Te AtnroTpatlH aKTuBtl Ha !ppxecraoto e a
pa3r/ep Fa 700.00 ne.

4.8 Hnorlr, wauLrxlr, cropbxethF lr o6opygeaxe

flNioTr,lre MauJfiH Te, cboplxeF!4qra r o6opy4earleTo ce oqeHFBaT nbpBolaqarH0 no
ce6ecrolrrocr, BKnoqBaqa qeHaTa Ha npr4o6lreaHe (a(To t4 Bo,1!Krj npeKt4 pa3xoAfi 3a
nprlBexgaHeTo Ha aKTrBa e pa6orHo c-bcToflHlte

locne4eaqoro oqeHFBaHe ce n3ebptlBa B!3 ocHoea Ha qeHa fa npr4o6reale, HaMareHa c
HaTpynaluTe altoprri3aq/11 r,r :ary6t or o6e:qeHxa. Hanpaaelure o6erqelxr ce oTqrlTaT KaTo
pa3xoq fi ce npL43HaBaT B OT,reTa :a eceo6xearHun goxoA 3a cboTBeTHfig neprloA.

llocnegeaqu pa3xoAr cBrp3aHfi c onpeAeneH AbnrorpaeH MaTeprlaneH aKTlB. ce npnoasrr rrr,r
6anaHcoeara cylra Ha aKTuBa, Koraro e BepoFTHo ApyxecTBoro Aa ,4Ma rKoHot\4r1recKtl nor3r4.

HaAB!4r!aBaulfi fbpBolaganHo oqeHeHaTa e$exrlraHocr Ha cbqecTByBaqt4f aKTLIB. Bcr,r.lxl4
Apyr nocnegBaul pa3xoA,l ce nprl3HaBaT 3a pa3xoA 3a nephoAa, B KotTo ca HanpaBeH14

Ar.4oprn:aqurnra Ha [,1aTep aflH Te AbtroTpa Ht't a(TLlBh ce HaqucnsBa, {aTo ce 143r]on3Ba
fl He,4Hr1f;T r\,1eTOA Brpxy oqeHeHfig nofie3eH XhBOT Ha OTAenHhTe rpynfi aKT Brlr KaxTo CreABa

. CrpaAr 25 rog,4+t4

. CroprxeHrR 25 tolt4lh

. Maur.+ur u o6opygeaHe 3.33 roglrnlr

. TparcnoprHn cpeAcTga 10 ioAr4Hr4

. Cronarcxr ,lHBeHTap 6 67 rogr,rHu

. Kor"rnnrupHa rexHrxa 2 ro}vav'

le.lan6ara v,nn zary6ata or npogax6ara Ha tliilorh MaulhH,l ,1 cbopbxeHt4n ce onpeAenn Karo
pa3nLlKa r,lexAy nocTbnneH,4gTa or npoAaxbaTa u 6anaHcoeara cTot4HocT Ha arr,TtlBa Ll ce
npfi3HaBa B oTqeTa 3a aceo6xearunn 4oxoA Ha peA,,|e.tan6a or npogax6a Ha HeTeKyul4 at<Tr4Bti"

Vtzlpaanat npar Ha cblqecTBeHocT 3a MaTep anHrTe ArnfoTpaiHh aKTrlBrl Na flpyxecraoro e e
pa3f,lep Ha 700 00 fe

4,9 Orvnrane Ha nll3r4HroBhre Aoroaop14

B cboreercrere c h3r lcKBaHrlnla sa IVCC 1i  npaBaTa 3a pa3nope4aHe c a(TuBa ce npexBbplnr
0l n|,l3,1HroAaTeflF Bbpxy nr43148r0nofyqaTen9 B cnyqatlTe. B KotlTo nt43,4HT0nofy'tareltFT |oHac9
cbLqecTBeHrlTe p,.1cKoBe fi Bb3HafpaxAeHrlF or co6creexocrra fa NaeTrl! a(rL1B

I
I
I
I
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lnaLqaHr.rrra f o onpepartlBHrlTe rt1311HToBr1 Aoroaopr,r ce
nerog Pa:xo4r cBbp3al!4 c noAAprxKa 11 3acTpaxoBKr4
3a AOXO!|/Te Kb[,l MO[4eHTa Ha Bb3Hl4KBaHeTO fili4

Irptl3faEaT KaT0 pa3x0Ar4 fro Jl14He14H|,1F
ce orpa3nBaT KaTo pa3xoAl4 e Orvera

Axrlrefire, oTAaAeHr4 no onepaTrBHr,l rr4314HroB,4 AoroBopr.4, ce oTpa3rBar a Orqera :a
Quuaucoaoro clcrotHtle Ha lpyxecraoro ce aMopTl,l3t4pal B cboTBeTcTBrle c
af,4opT 3aqr4oHlaTa non,rllKa, Bb3np,4eTa no oTHoueHrle Ha nogo6tr'r aKTuBr peAa onpe4efeH
or f/CC 16 r l\4CC 38 loxoAbT oT onepaTrlBHt,l Jl.43,1Hroofl AoroBoprl ce npfi3HaBa 4r1peKrHo Karo
npnxog a Orvera :a aceo6xaarulrn goxoA 3a ctorBeTHrc orqereH nep14oA.

4.'10 Tecroee 3a o6e3qeHxa Ha HeMarep!4anH!4Te aKTHB!4 n uvorn, MatultHt4, cboprxeH[c ri
o6opyABaHe

llpr r43,l cntBaHe ra o6erqeuxara lpyxecraoro AeQ,lHrpa Har,l-ri.ranxara pa3rpaHtJLlr[4a r0yna
aKTr4Br/, 3a Ko,4To r\4oTar Aa 6r,Aar onpeAeneHh ca[.4ocTorTeflH nap,1gHfi noTollrl eA Ht4ua
reHepLlpaqa nap/qH noToqfi B pe:ynrar Ha ToBa HfiKor4 oT aKTflB'4Te noAnexaT Ha recT 3a
o6e:qeuxa Ha rlHAl..iBr,4AyanHa 6ala, a gpyrn ua 6a:a eglrrurqa reHepr4paula napr4eHt4 noToLlr.

Borqxlr axruerl 14 eA Hfq!1, reHepIpau.{tl nap LlHfi florolll4, ce TecrBar:a o6e:qeHxa noHe BeAHbx
roALrurHo. Bclrvxu gpyrur oTAenHfi aKTrlB14 finfi ept4Hhq,1, reHepr4paq!4 nap qHh noToqrl ce recrBaT
:a o6erqerxa, xoraro cr6lrr c nr1 npoMFHa e o6ctostenctaara uHAr,rKupaT 're TsxHaTa
6anapcoea c or4HocT -e fi,loxe Aa 6tge at:c'aroeera

3a:ary6a or o6erqeHxa ce nprl3HaBa cyMaTa, c xonro 6anaHcoeara cTorlFrocT Ha AaAeH aKTrlB
,1nI eArlHriqa, reHep,4pau.{a nap ']H noloqr4, npeB,4uaBa Bb3cTaHoE!4r\,4aTa Ll[,4 cTor,lHocr, \orlo e
ro-BrlcoBa-a o- cFpaBenrf iBarac-or lHocI FaManeHa c pa3xoarlTe ro npopa<6a Ha AaAeH a\rr lB h
seroeara croiuocr e ynorpe6a. 3a ga onpegenr cronuocrra a ynorpe6a, pbxoBoAcTBoTo Ha
flpyxecraoro l13.ircnflBa oL]aKBaHr4Te 6r4euy naprrHr noToqrl 3a Bce(a eAhH qa, reHep,lpaqa
napfiL.{Frfi noToq , 11 onpeAene noAxoAeqhq AficKoHroB OaKTop c qen Kan(yr]LlpaHe Ha
HacTosqaTa crotiHocr Ha Te3fi napr.r,.rH14 noroqll. !arllrre, '43non3BaHfi npr recrBaHeTo 3a
o6erqerxa, ce 6aenpar Ha nocneArre oAo6peH 6rcAxer na flpyxecraoro, Kop,lrripaH np
reo6xo4unrocr c Llen enriM14Htlparie ra e$exra or btgeqn peopraH 3aqr4 14 3Hall1TenH,1
noqo6perrn Ha aKT B14. ,[rcxonroarre Qarropr ce onpeAeflFT 3a BcFKa oTAenHa eA!1Hr1qa,
reHeprlpaula naprl!H,4 noToqrl, 14 orpa3F8aT cLoTBeTHrlg rlru pi4cK0B npoQl4n 0qeHeH 0T
pbKoBoAcTBoTo ra Ipyxecreoro.

3ary6rre or o6erqeHxa Ha eAfiHr4qa, reHepfipau.{a napr4\rH noloql4, ce nocoeBaT I Hafi,4afeH e Na
6anaHcoeara cyMa Ha aKTLIB Te oT ra3fi eA Hrqa. 3a eolqxrl axrLrB!4 Ha lpyxecreoro
prKoBoAcTBoTo npeqeHlBa nocneABaqo AanLr cbqecTByBaT 14HAfl(aq 3a ToBa Lre :ary6ara or
o6erqerxa fpll3HaTa B npeAxoAHrr ToAr1Hr4, Moxe Beqe Aa He ctr4ecTByBa vnv Aa e HaN4aJreHa
O6e:qeHxa fpr43Hara B npeAXoAeH nepfioA, ce Bb3craHoBqBa, aKo Bb3cTaHoB Mara cTollHocr Ha
el14Hrqara reHepupaula naplt9Hr4 noTol l r l  HaABruaBa Her,rHaTa 6afaHcoBa cToruocr
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4.11 OuHaHcoBhuHcrpyMeHrr l

OrlHaHCoBr4Te aKTrlBr4 |,4 nacLtB14 ce npt43HaBar, xoraro Apyxecraoro cTaHe cTpaFla no AoroBopHtl
cnopa3y[,1eF fl BK,lfo']Bau.it4 QuHaFlcoBl'l rlHcTpyl\,1eHT'4.

OrlHaHcoB aKTrlB ce oTn cBa, KotaTo ce :ary6r (oHTpofl Bbpxy AoroBopHflTe npaBa, Korllo

cbcTaBnFBaT $rrarcoaun aKTtla, Te (oraTo ca 3TeKrt4 npaBaTa 3a noflyLiaBaHe Ha napwHtl

noroqrl ,4n,r e npexBbpJreHa 3HaqtliraTa qacT oT pl,4cKoBeTe t1 ,43roAhTe or co6creeHocrra

O HaHcoB nac B ce oTn c8a np,4 HeroBoTo noracFBaHe, tl3nrlau{aHe, npll aHyal4paHe Ha clenKaTa

r1nrl fprl r,r3TrlqaHe Ha AaBHocrH,19 cp0K.

[1plr nrpaoravanHo np,l3HaBaHe Ha Sllxatcoa axrtle lt QuHancoe naclla lpyxeclBoro fll

olleHFBa no cnpaBeArlr/Ba cTol4HocT nnoc pa3xoA Te n0 TpaH3aKllrlgTa c 3Knrc'ieH e Ha

SrHaucoanre afivBtl t4 racvtll, oTqt4TaHtl no cflpaeeAnfiBa clol,lHocT e nevan6ara vnn nry6ara

ro l ,4To ce npr l3uaBaI  lLpBoqaLanHO' lO CnoaBeAn/Ba crot r 'ocr

QhHaHcoBhTe aKT,IBr,1 ce nptl3HaBaT Ha AaTaTa Ha ypexAaHero.

Q Hafcoefre aKTtlBtl ti Qltuatcoatlre nactlBrl ce oqeHRBaT nocneABaqo, (aKTo e nccoleHo n0-

A0ny

- l . l  l . l  QnHaHcoBh aKru Bl ' t

C uen nocneAeaulo oUeHflBaHe la Stlnatcoeltre aKT,lBl,'1, c l,13KnrcveHl4e Ha xeAXfipaq Te

1,4 HcTpyr\,4eHTu, Te ce (nac!4QfiLl!4paT B cne!H,4Te KaTefop,l14:

o (peAtlTrl 1,4 83eMaH fl

QtHaHCoBhTe aKTLlBtl ce pa3npeAelFT Kll,l oTAenH Te KaTetopl,4t4 B 3aB cl4MocT oT qe,rTa c (oFro

ca nprapo6uflr. KaTerop,4eTa Ha laAeH Q HaHcoB r4Hcrpy[4eHT onpeAenn MeTo,qa My Ha

oLleHrBaHe r Aantl nptlxoAl4Te t1 pa3xoArTe ce oTpa3FEaT e neqan6ara rnr :ary6ara ulr a

qpyrr,rn eceo6xearel AoxoA Ha lpyxecleoro, Ecrvrr QnlalcoaLl aKT Bl4 c h3KnoqeH e Ha Te3t1,

oTrrfiTaH no cnpaBeAnLiBa cTol4FocT a ne,lan6ara vnl nry6ata, noAnexaT Ha TecT 3a o6e3qeH(a

k'blr [aTaTa Ha drHaHcosfic or,]er QfiHaHcoe Te aKT!481.4 ce o6e:qeHraar Koraro cblqecTByBaT

o6exrqeH AoKa3aTencTBa ta toea. flpunarar ce pa3tltll lHl.'1 (p Tept'11,4 3a onpeAenFHe Ha :ary6ara

or o6e:Lleura B 3aBt1ct4tu1oc1 oT KaTergp!4g1a Ha SnuaHcoerre aKTfiBl,l KaKTo e onl4caf0 ng-Ag,ry

BClr.tx[ npllxopr.r pa3XOAh, CBbp3aHI C npllTeXaBaHeTO Fa SLlHaHCOBl,l tl l-lcTpyl'/eHTtl Ce

oTpa3FBaT e ne,ran6ara ',tnt nry6ata npli nonyqaBaHero L1[,4, He3aBfict4l\fo oT ToBa KaK ce

oqeHnea 6anaucosara cro,4l{ocr Ha Q1,4HaHcoBi4F aKTtlB, 3a (ol,1To ce orHacaT, 14 ce npeAcraEtT B

oTeera 3a aoxoAuTe Ha peAoBe ,,QrHaHcoetl pa3xoAtl , ,,OttHaHcogll nptlxoqtl ttttu p'pyr',t

$qHaucoar no3 q,111'. c 3KnolleNLle Ha:ary6ara or o6eoqeHxa Ha TbproBcKtl B3etulaH F l{oFTo

ce rpe[craBc ua pen lpyrr  pa3/0414 .

KpeA!4Tr4 !4 B3eMaHlrg

KpeArlT14 ,4 B3eMaHLlF, Bb3Ht1(Haflt1 nbpBoHaL.laflHo e !pyxecraoro, ca HeAeptlBaTrlBHtl QrlaHcoer
r,rHcTpyr/eHrr.1 c sut<cttpaw nnaLl.{aHr1F, KollTO !e Ce rupryBal Ha akT,48eH na3ap KpeAl4rtlre 11

B3ef,4aN14FTa noc|eABaLLlo ce oqeHFBaT n0 aNlopTl4314paHa cTotlHocT KaT0 ce l43nojl3Ba l\leToAbl
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ua e$exlteuara f xBa Hal,lafeHa c pa3Mepa la o6e:qeuxala Bcnxa nporulrxa B cToulHocrla llM

aa orprrruu a ne'ran6aTa lul :ary6ara 3a TeKyq[n nepfioA nap[Te tl napl4.lHhTe eKBtlBaneHTl4'

TlproBcKr.tTe t1 no-rofFl\,1aTa LlacT or Apyf!4 B3e["1aHt'19 Ha lpyxecraoro cnaAaT K'bM Ta3fi

KaTefopr4n $r,txalcoalt tlHcTpyMeHTtl lrcroHrupaHe He ce 3BlpuBa' KoraTo eQeKTbT oT Hero e

He3HaqtlTeIeH.

3Haqfirurh eser,/aHfiF Ce TeCTBaT Sa o6e:qeHxa no oTAenBo, KoTaTO Ca npocpo\]eH (t'M AaTaTa Ha

Srrancosutn oTileT t,tn!4 KoraTo cblllecTByBar o6errreHtr aoKa3aTencTBa' 'le KoHTpareHn']T HflMa

aa 143nbnHt1 3aAtrlxeHtlrTa c[ ucLltlKt'1 Apyrx B3eMaH F ce TecTBar sa o6e:qeHxa no rpyntl r(011T0

ce onpeAeflFT B 3a8l1Ct1MOCT OT l'4HAyCTp FTa fi pertloHa Ha, (oHTpareHTa', KaKTo l'1 0T Apyfrl

KpeAuTHi.4 pt4cKoBe, a(o c-bu-{ecTByBaT raxfiea B To3fl cny'lat1 flpoqeHTbr xa o6e:qelxara ce

onpeAenn Ha 6alara Ha tlcropl4.lecK!4 AaHHL'1 oTHocHo HenoraceHul 3aAbnxeHus Ha (oHTpareHTll 3a

acnxa ngetrtl$llqupaHa rpyna. 3ary6an or o6e:qerixa Ha T-bpToBcK!4Te B3el'laH14F ce npeAcraBF

B oTJera 3a Bceo6xga'F q aoxoa Ha pe4 lpyru pa:xoqu

{ .1 1.2 Or4HaHcoBr{  nachBt4

Or4HaHCoBfiTe nact4B Ha flpyxecreoro BKnoLlBaT 3aelll '4 oT flpyxecreoro-uarxa TbptoBcKll 14

Apyft1 3aAtfxeHfi9

QHaHCoef i renacf iBf lCenp3HaBaT,KOraTOC]U.{eCTByBaAOrOBOpHO3aAtnxeHf ie3annaqaHeHa
nrprvr, ayt, nnu qpyr SnHarcoB aKTt4B Ha Apyro npeAnpfisrl4e !4rll4 AoroBopHo 3aAbnxeHl4e 3a

pa3i,1flHa Ha Q'IHaHCOBI'4 !4Hcrpyl\'4eHT C Apyro npeAnp FTt4e flp!4 noTeHLltlanT^::6y::11:t:i

ycnoeur. B tvxll pa3xoAl4' cBtp3aH c r1l4xBl4, fi npolleHu B cnpaBeAfluBaTa cTollHocT Ha

$r,raxcoall HcTpyl\,1eHT!4, aKo fil\ '4a TaKfiBa, ce np'43HaBaT a ne'lan6ara rnu:ary6ara la peq

.,Q uaHcoeI pa3xoAl4" t'rnu ,,OfiHaHcosl4 npfixoA!4'

OltHaHcoeflre nactlBtl ce oqeHsBaT nocrle4Bau{o no aN4opTtl314paHa crol4HocT' KaTo ce t13rr0ll3Ba

[,4eToAtT Ha eQeKT[BHara fltlxea, c 3KflloqeHhe na $ulaHcoen [HcrpyMeHT!4' AtpxaH'4 3a

TlpryBaHe t4nt4 onpepefleH 3a oqeHnBaHe no cnpaBeAn!4Ba croiHocr s ne'lan6ara ''tnu nry6ata

Kor4To ce oqeHFBaT no cnpaBeAn Ba cTol4HocT c oTL.ll4TaHe Ha npoMeH'1Te s neqan6ara firt1

rary6ara

Ttproecxure 3ael,ll4 ca B3eT c L{en floAnoMaraHe Ha AefiHocTTa Ha lpyxecTBoro Te ca orpalellt

B oTqgTa 3a ei4HaHcoBoTo cbcroFHrle ua lpyxecraoro HeTHo oT pa3xoA!4Te n0 n0ly'laBaHeTo Ha

3aeM Te. e!4HaHcoBr4 pa3xoAlr (aro npe[4[F, nnaT [,4a npl4 ypexlaHe Ha Abnfa ,'l14 obpaTHolo r'ly

,13Kyny8aHe, u npeKl,1 pa3xoA'4 no clenKaTa ce orHacFT B OTqera 3a A0xoAuTe Ba npfiHqLlna Ha

Haq,lcneHfieTo, Karo ce r13non3Ba MeToAbT Ha eSexrraxltn nflxBeH npoqeHT, ,1 ce nptlbaBFT Ktl' ' l

noaroarum c'rotilocr la $rlalcoeutn flac!4e Ao cTeneHTa' B KoFTo Te He ce ypex4aT Kbl'4 (pal Ha

nep oAa, B KO'4TO Ca Bb3Hl'4KHarl

Ttproecxt l re3aAbf lXeHf iFceIp|43HaBaTnbpBoHaqa|HonoHo| \414Haf iHacTo| , lHoclBnocj le lc IB '1e
c e o u e H F B a T n o a | , 1 o p T ' l 3 l , l p a H a c r o l t g o c r H a [ 4 a n e H a C n n a u l a B 1 4 F n o y p e x A a H e H a
3a[ t fxeHt leT0
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4.12 MarePtranHn3anac!t

Mareptranrure 3anact4 BKnrc\rBa r MaTeprlantt npoAyKl\!4n' 1:t11:l"to 
npou3BoAcTBo tr c10(!'1

B ce6ecroriHocrra *t *"'p'un'ii-t iunut' tt EKrrotrBaT pa3xoaflTe no 3aKynyBaHeT. 14n14

npo143BOACTBOro ,'' npupuoo'*'it-' npy" npe(r pa3xoAl4' CSLp3aHLl c aocTaBKaTa 11N/

o HaHcoBfiTe pa3xoAtl He t' u*n]o"'u' e'cro'llocra Ha MaTepLlafH'4Te :anacvt Kt'w xpan ua

BceKl4 ol\]ereH n"p'oq tuttp'u""" tunutt ce oqeHq8aT no no-Hl4cKaTa oT ceoecrotHocTTa r '4

,n TFXHaTa HeTHa peanfi3ye'4t ";;;il ilffi Ha ecrxa ooeouenKa Ha r'larep arlHr'4Te 3anacn

ao HeTHaTa t1r,4 peantl3yer'la t'o*'lliLu np""" Karo pa3xoA 3a nep oAa Ha o6eoqeHxara'

HeTHaTa pean,l3yer'/a cTol'4HocT npeAcTaBnsBa oqaKBaHara npoAaxHa qeHa Ha MareptlanHtlTe

3anact1, HaManeHa c oqaKBaHnTe;:;;;;;; npoau*ou* B cny-rar'r L1e r'4aTepuaflHr4le 3ana'4 ca

6nn,r eeqe o6e:qenenr't oo '"t'uiu * itun"ytitt ttonnotr 14'B nocneABalq oTlleTeH nepfioA ce

oKaxe qe ycnoBl'49Ta oo"n' oo ootti*KaTa He ca Beqe Hamue To ce Bb3npfie '4a HoBaTa l4tur

HeTHa peanu3yer'{a c'otlHocr' ";-;;;;; Bb3cra'oBeBaHeTo r,.oxe Aa 6t'Ae caN4o Ao pa3t\4epa Ha

6anaHcoeata croulsocr *t tuiti'un"tt 3anacl4 npeAh o6e:qeuxa-ra CyMaTa Ha obpaTHo

BL3craHoBrBaHe 'u t'o"ot"inn;' ;;;;p;;;'^t 3anac ce ore!4,a KaTo Hai/aneH e Ha

pa3xoAfiTe 3a NlaTepL'lan 3a nepl4ola' B KOtlTO Bb3Hl4KBa Bt3cTaHOBFBaHeTo'

lpyxecreoro onpelenn pa3xoA Te 3a [/aTepllanHt'l 3aflact1' Karo !'43non3Ba MeroAa cpeAHo

npelerneHa crot'tsocr'

t-'1pr,l npo6ax6a Ha MaTeptlanH Te 3aflact'1 TFXHaTa 6anaHcoea crotlHocT ce np!43HaBa KaTo pa3xoA

u 
"n"otiona 

B KorTo e npfi3Har croTBerH Fr np x.A

4.13 Aanuqn B.bPxY AoxoAa

Pa:xogltre 3a AaHt,L\ti' npr43HaTl4 e neqan6ara llnul:ary6ara ernoqBal cyllaTa Ha oTcpoqeu[1Te t1

TeKyrin AaHbq/, Kot4To He ca ";;;;;'; npyi" "too*uuteH AoxoA /nL1 AtrpeKTHo s co6creeHtrr

KantlTan

Texyq|are AaHb{lHtl aKTt4Bll nlvntt nacvel4 flpeAcTaBnFBaT Te3!1 3aAbnxeHL'1F KbM }4rl'4 B3eMaH/F

oT AaHbqHfiTe ! '4 HcTllTyLll414 ', o'nut""t ' tt 3a'TeKyllt1 !4nx npeAXOAfl14 OT\reTH14 nepl4oA K0l4T0 He

ca ntlaTeHfi KrrM AaTara 'u tp""io"t ol1tt 
' 
rt*Jtu'113aHbK e A-bnxtrM atpxy o6naraetvtun

goxoq. roiiro tt putn'"u"u 
"or 

ne'ran6ara rnr rary6ara at'a Sltuarcoerre oTqeTtl

f4:qrlcnseauero Ha TeKyu\!4l 

"q;ri* 
a 6a,rprn Ha AaHrqH Te cTaBKr,l 14 Ha AaHtrlHr',lTe 3aK0Hl'l

*orro au t ctlna Kblvl KpaF Ha oT\leTHl4F nepl4oA'

Orcpovelrre AaHbLl ce fl3tll4cfFBaT no nactlBHtlF n,teroA 31 Bc'1ql<tl Bpe['4eHH14 pa3nlr(t'1 llex6I

6anarcoaara cTol'4HocT nu u*"u"t' nacl4BuTe TFXHaTa AaHb.lHa ocHoBa Orcpoven AaHbK He

ce npeABtlxAa np' n"puon'"unno'o np"|iu'u*t 'u 
1*]l-u.lnt 

nactlB ocBeH aKO cboTBeTirara

,pua.,u?qtt He 3ac'ta aaHblrHaTa Jll '1 clleToBOAHaTa ne\rafoa

OrcpoveHutre AaHbL.lHll aKl l '18!4 tl nactlB14 He c-e A!1cK0HTt1par' [lplt rRxuoro r'13et1cfleNt1e ce

t13nofl3BaT ou'ou" "uu*'' *o"o tu o'u*'u n'6r'par nprnoxt'tl 'tt '1 3a neptloAa Ha peajl!l3aqtltra

t1M nptl \/cnoB e " " tu 'n-ttn' B cl4fla l4rlt1 e cl4typHo' 9e qe Bfle3Ha1 B Ctlna K-bM (paF Ha

oTqe IH'1F nep14oA
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Orcpoveurre qaHbtlH'l nac!48t1 ce np 3HaBaT B nbneH pa3Mep'

Otcoovenu AaHb.lH[ aKT Bl4 ce np[3HaBaT' cat'10 aKo cbqecrBvBa BepoFTHocT Te Aa 6tgar

;;#;;;1# ;oouit oonut"'tr4 AoxoAr4 orrocHo npeqeuKara Ha pbKoBoAcTB.T. 3a

BepoFTHocT'ra 3a Bt3Ht1(BaHe sa 6-uner!r o6naraeun AoxoAl/' 9pe3 K0!4To !a ce ycBoFr

orlpo.,an, AaHtqH!1 aKT!1Bul, e[xre noscHeFlue 3 18 1

Orcpovelu AaHb.lHt,l aKTtlBtl l'1 flacllBl4 ce KoMneHcHpaT' carlo KoraTo !pyxecraoro 14ua npaB0 14

HaN4e0eHt4e Aa KoMneHc!4pa reKyultlTe AaHbgHr aKTtlBtl '4nv nact1Bl',4 OT C-bqaTa laHbLlHa

rlHCThTyqv9

[lpotr.lnHara B oTcpo!]eHtlTe AaH-b!rHtl aKT!4814 flnfi nactlBl4 ce nph3HaBa KaTo K0MnoHeHT 0T

AaHbtrHt4fl np[xoA t1f14 pa3xoA B neqan6ara nnu :ary6ara ocBeH aKo Te He ca cBLp3BaHI c

no3l1qt4t4 npfi3HaT B Apyrtll sceo6xsareH AoxoA !4n A peKfto s co6creeu n KantlTan' nptl

KoeTo ctoTBeTHfifl ' or.po,a' puii-* lt npttt"u a ppyrltr aceo6xaaTeH aoxoA t4rll4 s co6creeFl n

KanfiTan

4.14 napn n naPnqHn eKBt. lBaneHr[

flpyxecreoro oTe Ta KaTo naph t4 napfl' lHl4 cpeAcrBa Hartlt]H Te napr'r e 6pon napfi\]Htr cpeAcTBa

no 6auxoe cl,1errfi.

4 .15 Co6creeH xanhran

Oci.rost-t sr KanllTan Ha ApyxecrBoTo oTpa3FBa HoMtlHaflHara crot'lnocr Ha tl3AaAeHtlTe Asn0Be'

flpyrr,rre pe:epar'r ca Qopft'4fipaHfi c peu'leH e Ha.C]eera Ha A pe(ToptlTe na Teper'r" EA! sa

Fiinp.n.n"tru Ha Qnrarcoa pe3ynTar (nevan6a) 3a flpeAXoAHfi r0A'1H14

Qr,rHaHcoatlRt pe3ynTaT BKrtoqBa TeKyql4fl ShHaHcoB pe3yfllaT I HaTpynaHfiTe ne']an6/

HenoKptlTl4 oarybu or Nll4Han nep oA!1' nocoqeH!4 e Or.le-ra:a eceo6xearHtlq AoxoA

4.l6 flexcroxnn 14 KparKocpotlHt4 Bt3Harpax'qeHlle Ha ctlyxnren re

ApyxecTBoTo oTr'11'4Ta KparKocpot']Ht4 3aAbflxeHl4fl no KoMneHc pyeMfl oTnycKl4' Bl'3Ht'lKHafr Ha

6a:a He't:no|:gaH nnaTeH roA,4LxeH oTnycK B cnyqa|4Te B Ko!4To ce oqaKBa oTnycKl,lTe Aa

;;;;r;;;p;r- ttte ua 12 Meceqa cneA AaTaTa Ha oTqeTHr4c neprloA, npe3 Kot'iTo HaeTt4Te ntlLla

ca nofloxtlnh apygu, a,optu' c Te3i4 oTnycKl4 Kparrocpovllrre 3aAbnxeH'1n Kr..Nl nepcoHana

BKnrcqBaT HaAHl4t.ltl ' 3annarfi t1 COq ajlH14 ocMrypoBKl/

fipyNecreoro He e paspa6oraano 'r He nptlnafa nnaHoBe 3a Bb3HaTpax'qeHt4fi Ha

cfeA HanycKaHe

Kparxocpovltlre AoxoAtl Ha cnyxl'1ren!4re' BKnrc{l14TeriHo 14 nofataeNll'1Te ce

BKnrcqeH14 B reKyu-{!lTe nac'18!4 Ha peA 3aAt'lxe*tls KbM nepcoHarla t4

rl HcTt4 Ty l,1tttl ro HeAl4cKol'lT!4paHa cTol'1HOcT rorro lpyxecreoro oqaKBa Aa 143nnaltl

cflyxfiTentlle

oTnyc{t1 ca
0c!lryptlTefHt1
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4,17 flpoar'r:nu, ycnoBHtl a(TllBt4 l' l ycnoBHI nachBl'l

Ipoer,tuture ce np,43HaBaT Kotar0 Ma BeponTHocr cerauiH!4 3aAbnxeH/F B pe3ynrar 0T I/14Hatl14

cl6r'rq Aa AoBeAaT !o "*oo''tr"noi;* *l pecypoa or lpyxecrBoro 14 r"4oxe aa 6lAe ranpaaera

HaAexAHa oqeHKa Ha ty*utu ll-tulonnun"'o Btg*'loxro e cpoLrHocrTa ,,1t1t1 cyMaTa Ha

[3xoAnu.t,!19 napul.]eH noToK gu *t tu t"ypn' Cerauno 3aAbnx-eHtle ce nopaxAa oT Haf tl\ ' l ero

Ha npaBHo fin,1 KoHcTpyKTtlB'o tuAo*tttt ttftt]:t:^:: tr'ruruanr ct'6nrtrn Hanpt4Mep

rapaHLlt4tl, flpaBHfi cnopoBe 'n* oOpt""t'ql4 AoroBopl'4 f1poetr:t'ture 3a npecTpyxrypupaHe ce

n0t43HaBaT caN,,,o aKo t p"puoo "'TnJllnoxeH nogpo6er Qo1l1ner nnaH 3a npecTpyKryptlpaHe

r4r1rl pb(oBoAcTBoro e o6nefino ocHoBH[Te l' loMeHTl4 Ha nnaHa 3a npecTpyKTypt,lpaHe npeA

3acefHaTr4Te nrlqa. llpoB,13!414 sa 6t4eqra:ary6r'l or 4eulnocrla He ce npLl3HaBaT

Cyvara, xorro ce npfi3HaBa KaTo npoBl43l49' ce [3qtlcrlflBa-Ha.6aga Hal'1-FlaAexpHara oqeHKa Ha

pa3xoAl,4Te, leobxoqllr'tn tu yp"*Au'* Ha cerauHo 3aA-bnxeHll^e. KbM Kpas Ha oTeeTHt4t nep 0A

KaTo cbulo TaKa ce B3eMar t ";;;;;o p"*0"" 'TtTII:o:]tu BKnnqtlTenHo cBbp3aHt4 cbc

ceraulHoTo 3a,bnxeHtle' npou'it"tt it !t1cKoHl/pa1' xoraro e$errur oT BpeMeBllTe pa3rltrKll B

crotiHocrra Ha napfiTe e 3Ha'1fireneH

O6e:qereHnn oT TpeTtl fltlqa BuB Bpb3Ka c AaAeHo 3aAbnxeHxe Ha fipyxecreoro ce nptl3laBaT

KaTo oTAeneH aKTr4B. To3!4 u*r,.ru, o6ara, He Moxe Aa HaABt4llaBa crol4HocTTa Ha cboTBeTHaTa

np0B1,13 n.

flpoeil:rt'tre ce npepa3rflexAaT KtM BcqKa 6anaHcoea AaTa cTol'lHocTTa '4M ce Kopllrtlpa TaKa

Lre aa oTpa3fl Hal4-Aoopara np'On"*tnnt oqut*1 i:y^fTta 
sa Orqera ea $rHaucoeoro

cbcTosHt4e. B cnyvallre, ' *o" tt ctl Ta' qe e N'lanKo BeposlHo Aa B'b3flt4KHe l43xoAnlll n0r0K

pecypcl4 B pe3ynTaT Ha leKyu{o 3aA-bnxel e' TaKoBa 3aAbnxeHue He ce np!43HaBa fipyNecreoro

He nptl3Ha'a yano'n' u*"i' 
- 
h' *u'o np!.3HaBaHeTo ,1'41\"1 

lloxe Aa !4N/a 3a pe3yf Ta'

npr,*ru*aro nu Ao*oA, roiro tuoNe HlKora Aa ue 6lge peanusupan

4.18 3naqltltn npeqeHKh Ha pbKoBoAcrBoro npt,l npTnaraHe Ha cqeroBoAHara nonllrrKa

3Haqruilte npeqeHKtl Ha PtKoBoAcTBoTo nptl np JlaraHero Ha clleToBoAHl'1Te noftlT14K14 Ha

flpyxecraoro, *0,'o o*"uut nu'-'iq"'"t'o anrnHue atpxy $rHaHcoB'1re oTller ' ca 0f caHtl

no-6ony. Ocuoau"t "o'n'i1' 
- 

'a Hect4typHocT npfi [3noJl3BaHeTo la nptrOlt't:trtenrtlre

araroroA*' oqeHK Ca ontlcaHtl B noscueHtle4 19

J.l li.I Orcpo'reHI AaH-bqHu aKrttBtt

OqeHrara Ha BepoFTHocTTa ra 6tgeq o6narael'l AoxoA' 3a Kol4To Moxe ga 6lge ut:non:ean

oTcpoqeH AaHbqeH aKTt4B' tt O"tp' Ha uat,l-axryanHara ogo6pera 6ioAxerua np0rH03a

KOpr,lfllpaHa cbc 3Halr11M11 ,..,eo6r,araeu, AOXOA!1 14 pa3xoA14 14 CneqllQltvrlr oTpaHuLleHLlF 3a

npeHactHe *u na,tnont'u'l'i 
-AaHb'1H1"1 

:ary6t't rult rpegtr*t Axo HalexAHa nporHo3a 3a

o6naraetl Ao*o! nptlnonu'u 'Jpo"'o'o !43non3aaHe f'.:^ttpo*tt 
AaHlqeH a(T!18 oco6eHo e

cry\rar1, (oraTo r*trr", *u*l a'-tu vnotptOt t p:"111t Ha onpeAefleHl4Te or 3a(oNa cp0(08e

TotaBa oTcpolreHo' a"o*t*  J*" '  t t  np| / t 'nuuu t l :uqno'  f lpta:HaeaHero Ha oTcpoqef l ' l  qaFlbqrrt l
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aKTt18'4 KOrlTo noAflexaT Ha onpeAefeH tpl?ii-^ili,,l*::otwut*t orpaHreeH F ilnr4

Hec[rypHocT, ce oLleHFBa [1HAtltst1AyaaHo oT pbKoBoAcTBoTo sa 6ala sa cneqtl$t'lvurre qaxrut tr

o6crocrencrsa

4.1 9 Heclrrypxocr Ha cr{eroBoAH'{te npu6nnlurenxr oqeHKt'l

[1pu u:roraRuero Ha Q[HaHcoB s oTqeT pt'KoBoAcTBoTo npaBi4 pea]4Lla npeAnonoxeHflF oL{eHKll

t1 tronVCKaHfiF OTHoCHo np!43HatsaHeTo t1 OLIeHFBaHeTO Ha a(T Bl'l naouB ' np!IXOA|I t4 pa3XOAl4

!ellcteurenntlre pe3yfraT MoraT Aa ce pa3n!4!laBaT oT npeAnorloxeHt,lflTa oqeHKt{Te rl

lonvcKaHLlFTa Ba pbKOEOACTBOTO f1 B peAKtl CnyLla!4 cboTBercTBar Hant,nHo Ha npe!8apt4TenHo

oqeHeH Te pe3ynTarm

l,4H$opuaqlrn oTHOCHO C'bu{ecIBeH!4Ie npeAnonoxeHtlF', OqeHK!4 14 lonycKaH F' KO'1To 0Ka38aT

Har4-3Ha.rt1TenHo ,nr,,." uop*i-np"*ttu*"to l'1 oqeHFBaHeTo Ha aKT B!4 nact1B ' npfix.Al^ 14

pa3xoAIr e npeAcTaBeHa n0-A0ny

{ .19.1 O6e3qeHKa

3a:ary6a oT obe3qeHKa ce np!43HaBa cyMaTa' c xocto 6anaHcoaara cTol'1HocT Ha AaAeH aKTtlB

finr e!fiH,4qa, reHep pau]a nup"'" noioq'' np'Bty-aa1 Bb3cTaHoBt4MaTa ru crot'tuoc-r 3a Aa

onpeAen!4 Bb3craHoB14r,,4aTa arlRroa, pl,KoBoAcrBoTo ra lpyxecreoro 3LthcntBa osaKBaHl4Te

6'ugequ napravur noToqLl 3a BcqKa eA Ht'll la' reHepl4pau{a napfitlHfi noToq!4 !4 onpelenF

noAxoAfll4l49 AtlcKoHToB qax'op c qen KanKynl4paHe Ha HacToqulaTa cro[HocT Ha Te3 napt4t]Hu

noroqtt. flpu t't3qt{cnFBaHe nu o"'*"*"t 6tpequt naprwtl noloLll4 p}K0BoAcTB0T0 npa8t4

npeAnonoxeHtlfl orsocHo 6rAeu{trre 6pyrHr,l neqan6u' Terra 
. 
npeAnonoxeHfit ca cebp3aHu c

6rAeu.!u c-uotrrufl ' ootto""it"u geiirer,lrennr'rre pe3ynTaT l\"1oraT Aa ce pa3n[']aBaT Aa

HanoxaT 3Haq renHu KopeKL+4,4 B aKl4B Te na lpyxecreoro npe3 cneABau.\aTa oTqeTHa f.A Ha

B noee'teto cnyqah onpeAentrHeTo Ha npt4nox lvll4fl At4cKoHToB $axrop eurcvea ll3BbpuBaHe Ha

noaxoAflti.{t4 KopeKq,4tl *' tttup*t"ptit* ' 'u ptt*out Saxropr,t' Kol4To ca cneqt'lQnvHt't :a

OTAEIH TE AKTTBT.

{.19.2 Uone3eH x!'tBor Ha aMoprx3}lpyeM }'tre aKTnB}l

PtxoaoAcrsoro npepa3rnexAa nofle3H F xl4BoT Ha aMopTl43l/pye['4t1Te aKTl4Bl'4 B KpaF Ha Bce(r'l

oTqeTeH nepfioA fu'l:t geKeMa;t{ 2010 r' prxoeoqcrooTo e onpeAenl4lro none3Htln xt1BoT Ha

aKT!le!4Te, Ko To npelcTaBrtlBa oqaKBaHt4flT cpoK Ha nofl3BaHe Ha aKTt4BllTe or flpyxecreoro

fler.rcre t4ren H tlsr none3eH xt4BoT I\'4oxe Aa ce pa3flLl\laBa oT HanpaBeHaTa oueNKa n0paAll

TexHtlqec(o t1 M0panHo ltgxa6neaHe

"1.  19.3 Marep14anHh 3anaol

(r,4areputalwtre 3anac14 ce oLleFeBaT n0

HeTHaTa peaf143tlpyeua crot'lHocr flpu
no-H!4cKaTa croltHocr oT qeHaTa Ha nplqo6tteaHe r

onpelenFHe Ha HeTHaTa peaf14314pyel /a cTOt lH0cT
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pbKoBoAcr8oro 83!1Ma npeqBfi! Hai-HaAe*AHuTe faf!4!rN!4 AaHHtl

npll6nu:lrrentara oqerra

5 hrr,|orr, N4aurIHtt, cbop'bxeHr|r t't o6opygeaxe

36

Eanalcoaara croitocr Ha ,1MoTuTe, NlauiuHtlTe, cloptxeH qTa r o6opyqaarero voxe Aa 6tAe
AHANLl3I,lDAHA KAKTO CJ]EABA:

Mauuxn l,t
cbop'bxe-

3erar Crpagn Ht,tn
'000 ne '000 ne '000 ne

Rbr\,l aaTaTa Ha

s96
4 1

Parxoglr ra
Cronaxcxlt npltgo6r-
uHBeHTaplt  BaHe Ha
4pyrr lMA AMA 06u

'000 ne '000 ne '000 r

T - - . . ^

nopTH!,1
cpeAcTBa

'000 ne
Or,lerxa cro14Hocr
Cango 1 cayapv' 2012 r
Hononprgo6rrr axrrel,t
OrnrcaHn axrrgl't
CanAo ruu 31
gexeuspu 2012 r.

AMopr143aqIe

CanAo ruv 1 aayapvt
2012 r
OrnlrcaHr arrha
An, loprr :aqrn:a
neprl0Aa
CanAo xtr',l 31
gexer"r epn 2011 r.

6anancoga cro!4Hocr
xru 31 gexeN epn
2012 r.

2 759
1 1

20 681
686

945
32

I  v /  l

785
21  l l

1 5 :

3 8 1 9 a , t6

959 631 1 943 277',50 2770 21 364

(1  386)  (11  334)
- 3

(110)  (1  624)  (e3)  (71)

1 8

(754)
1 B

(370)
6

-  l ?  A d

r 1  R Q

(14e6) (12e5s) (82s) (435) (1s71

50 1274 I 409 130 196 1 943 1201

3eun Crpagr
'000 nB '000 flB

lVlaurnnu r
cbop'bxe-

H t 9 .
'000 ne

Tpa rc-
nopTH,l

cpeAcrBa
'000 ne

C ron a xc xlr
rl H EeHTa pH
ppyrn IMA'000 na

Palxogr ra
npugo6r-

aaxe xa llVlA 061
'000 ne 000

Orqetna cror,rrocr
Cango 1 aayapu 2411 r

HoeonpraAoStlr!4 axrr et1

Ornt,lcaHr a Ktl4 et1

2 719
40

1B 183
2 723

5.0 3
q

2 841
1  9 1 9

252
l i

i3 r-,225 ! 2  / d a
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3i.TEPEI,,'l - KP 3 OI1 OTCKI4 APCEHAJ] - BAPHA" TOOA

OhHatcoe orqet

31 gexervrsPr'r 2012 r

CaflAo KIM 31
gexeuePn 2011 r.

AMopr143aquF

Cango xr'v 
'1 nrYaPtl

2011 r
OrnficaHfi arrl lstl

Atuloprn:aqnn sa
nep14oAa
CanAo ruru 31
gexeuapr.l 2011 r.

6anaHcosa croIHocr
rcu 31 gereuaPn
2011 t.

50 2759 20 681 JYO945 1 977 21 0v3

r , i2  215
22e

.  11 27s) (e 9e4)
2 1 2

(632)
7

(31  2)
7

129 1 8 5 +1 552

(1 386) (11 334) (754) (370)

226191 1977

(13 844

13 1b4
50 1373 I 347

I
I
I
t
I
I
t
I
I
I
I
T

Bcr4qKt4 pa3xoAl4 3a aMoprfi3allfiF ca BKnrcqeHfi B oTqeTa :a eceo6xearFl'4n A0x0A Ha peA

Pur,,oa,3a a\4opT!43a.1 F Ha HeQlHalcoer axrtretl

flpyxecraoro Htt4a AoroBopHo 3aA]nxeHfie 3a 3aKynyBaHe Ha aKT[Bt1 t1pe: 2011 r He e tli/aflo

CtLleCTBeHt4 lorOBOpHI4 3aAbrXeH[F BbB Bpb3Ka C]C 3aKynyBaHe Ha fi i10Tl4' MaUJt'1Hl'1 tl

cbopbxeHuF.

lpyxecreoro Ne e 3anox flo l"1MoTl4' tdaul!4H!4' cbopbxeH s xaro o6egne'leHt,ae n0 cBo14

3aAt'nxeHt4F.

6 HeMarephannngtnrorpat lnnaxrnar l

HeMaTepL4aFH a{r Bl4 Lla lppxecreoro BXn}oqBaT

HTenerryanHa co6creeHoct Eanascoevre cTo14l-r0cr14

uorar Aa 6rAar aHant43!4paH!4, KaKT0 cneABal

Or,rerHa croixocr
Cango rur'r 1 auYaPtt 2a12 r

H o eon p!aAo6l'1rfi axrtl e fi

OrnllcaHr axrtlafi

Cango xlt"t 31 gerervraPll 2012 r'

AMoprh3aqfi9

Cango rr'r"r 1 auYaPu 2A12 r

OrnttcaHlt axrt4elt

Anoprltaqlrn

nporpa[,1Htl npoAyKrl4 finpaBa Bbpxy

3a npeAcTaBeHfle oTqeTH14 nep 0At4

flporpauxu flPaea atPxY O6ulo

flpogyxru uHrettexr. 
'000 ne'

'000 ne. co6cra. '000 ne.

41 11i
. 2 2

1 5 8
22

A 1

( 4 1 )

180

1106j

( 1  6 )

'139

(16)
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38
.TEPEI,, '1 - KP3 OIIOTCKI/ APCEHAII '  BAPHA" EOO!

OutaHcoa orqer
31 AexeNrepr 20'12 r

Cango xlu 31 PexevraPu 2012 r '

EanaHcosa croisoct xr"tr 31 gexelrepu 2012 r'

Orqerla crot'tnocr

Canqo x'utl 1 nrYaPra 201 '1 r

Ho aonPur go6r'trr axru en

OrnrlcaHfi axrfier

Can4o xltvt 31 gexer'rePn 2011 r

AuoPrnlaqnn
Cango r-ut't 1 nHYaPl'r 2011 r

OrntlcaH ax-rfigLl

Ar,loPrusaqrn
CanAo xr'ra 31 Pe*euaPlr 2011 r'

Eanancoga croixocr xua 31 AeKeMBpu 2011 r'
2l

aceo6xaarH!4c AoxoA Ha PeA

pa3nL1Ktl 1,1 ti'lorar ga 6tgar

(41)
t 1 t 7 \

l o l l  l r r ! ,

58 5d

06tqoflporPaunlt
npoAy(Tu

'000 nB.

[l Pasa
Btpxy

THTEflEKT,

co6creexocr
'000 ng

A 1

1

'000 ne.

1 5 5
3

i a

r r t /

117

(521

(13)

'158

/ 4 1 t (65)

(e3)

Q)
(106)

2012 r.
'000 ne.

160
22

(18)
164

Bcrvxtl pa:xopr 3a a['4opT 3aqt1e ca BKI]oqeHl4 B oT\leTa 3a
"Jr,-ioti,r' 

.t"pTh3aq F Ha ue$ruarcoar axrtrer '

7 Orcpovenr AaHbqHu aKTnBn !l nacllBll

Orcpoveltlre AaHbLll4 Bb3H14(BaT B pe3yrlTar Ha BpeNjleHHtl

npeAcTaBeHtl KaTo cf eABa

Orcpovenn gaxtvnn nacuan (axrnar)

Herro otcporenn AaH.uqHt,t nacuefi Ha 01 01 2012 r'

i i ; ; ; ; . t t  e neqan6ara unr:ary6ara BbB Bpb3(a cbc:

- 5rqin*.trt KtN4 nepcoHana - AaHbr'1H14 aKrlBf^ "

i.ilo'lr.pol.t' AaHtqHh nac era Ha 31 12 2011 r'

Orcpovenu AaHtqH14 nacuelt (axruett)

Herno orcpolew AaHbqHn nacl4Bu Ha 01'01 2011 r '
'notl*utr-a 

tauun6ara utnr :ary5ara eta Bpt'3Ka cbc

- Slgi;*.trt Kbrn nepc.Hana - qaHttrHl4 aKrtlBr''1 . -

nrrlo or.po*t" AaHlqHn nact4Br{ Ha 31 12'2011 t '

2011
'000 ne ,

166

o

160
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TEPEIV .KP3 OIIOTCK|4 APCEHAN- BAPHA"EOOA 
39

0uHaHcoe or ' rer
31 qexerurePlr  2012 t

Bcuvxtl orcpovenll AaHbtlHtl aKTtlB14 ca BKflfoqeHl4 B oTqeTa 3a $rlaucoaoro cbcTolHl4e

8 MareprlanHu sanact.l

2012
'000 ne.

1  1 5 3
5

832

2011
'000 ne.

1672
5

1  7 1 5
I sez1 990

Marepralu !1 KOHcyLlarl' l814

CTo Kr4
Heraer,PueHo nPo143BoAcTBo

MarepltanHu :anaclt

Mareptanutlre 3anacll He ca 3anoxeH[ raro o6esneqesrR Ha 3aAbnxeH F ua lpyxecreoro

9 TbproBc(l4 B3eMaH[fl

2012
'000 ne.

2 006

2011
'000 ne.

2 513

2 5132 006

TroroBcK Te B3e[,4aHtlfl ca Abjrxl4l\/l4 B cpoK cpelHo Ao 90 Artl r se cbAbpxaT e$exrlteHa lrxea

Bcr'lvxlt r-uproecxtl B3eMaHt19 ca o6exr sa Kpeli4TeH ptlcK

Bcfiqrfi ele[4aH n ca KpaTKocporHtl sanaHcoeara croiHocT Ha rtproBc(l4Te B3eMaH F ce np[1ella

,, or,yrnu npn6nrorrenua oqeHKa Ha cnpaBeAnt4EaTa cTo14Hocr'

Kt,ru ,tacr oT KoHTpareHTI4Te, oI Kol'1To lpyxecreoro [t\4a npocpoLleHfi TbproBcKtl B3elvfaHtlfl ca

,uuaAau ctAe6slt Aena 3a B3eMaHI4fl B pa3l/ep Ha xtln nB

Bcuvrut r-uproecxu 14 Apyr'l B3eMaHfic Ha Ap)ry(ecTB,oTo ca npefneAaHtl orHocHo tll ltlKaq fl 3a

o6eguerxa. lTpe: otverHnnr neptloA He e npaBeHa o6erqelxa Ha T'bproBcKfiTe B3el'4aHfiR

Flari_:Ha,rl.r,arare TbpfoBcKl4 B3eNlaH fl ruu 31 gexelrspn 2012r ca npeAcraBeH[ KaKTo cfeABa

Trproecrr a:evaHun, 6PYrno
O6esqeuxa
Ttproacxlt 83eMaHt,l9

BAPHA I/EPI,ITAI[/ OO!
SALUTA SHIPPING LTD
lv10RN1NG LTD
BAYVIEV SERVICES LTD
Syllx/APKET lltlntlHl- EOo!

2012r.
'000 ne.

1 8 8
3 t Y

108
1'1.1
1 1 9
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40
.TEPEIM - KP3 ONOTCKII APCEHAfl ' BAPHA' EOOA

OuHaHcos or'ler
3 '1 gexemsPr 2012 t

l0 fiaxtvnr B3eMaHufl

KopnoParuaeH gaHlx

[antvnlt B3eMaHnfl

I I fipyru B3eMaHhff

B:ettattln no ntlnc !4 HaLleT

trpegnnarelu 3acrPaxoB|(x

[lpegnnarelu a6orial'4eHtfi t1 BtlHeTKt4

!pyrr

l2 flaPu'tttlt cPeAcrBa

l.lapuvHure cpegcTBa BKnloqBaT cfl eaH!4Te KoMnoHeHT14:

lTaptrvr'u cpepctaa a 6aFl*'4 la B 6p0ri B

- 6'unraPcxr neea
- eBpo
- ulaTcKl4 Aonap14
- py6ntr

fipyxecreoro Hnva 6noxupaHlt napfi t4 nap qH14 eKB'4BaneHTI'

l3 Co6crBeH Kannran

13.1 0cHoseH xant,tran

OcfoeHtlsr Kan!1Tan Ha !pyxecTBoTo ce ctcloll or 1 159

cTot lHocT B Pa3MeP Ha 10 neea :a ann

lzJ:AaAeull tl HanbflHo nnaTeHt4 AcnoBe
- B Haganoro Ha toAl4HaTa
- rl3AaAeHll npe3 toAtlHaTa

06u.io Aqnoee rur,l 31 qexer'tepla

834 na 6Poi AsnoBe c HOI\414HafHa

2012 2011
'000 ne. '000 ns

1 1 5 9 8 11 598

1 1 5 9 8  1 1 5 9 8

L U t a
'000 ne.

386

2011
'000 ne.

398
lqA386

2012
'000 ne.

2011
'000 ne.

23
34
2

75

6

30
J O134

I
I
I
I
I
I
I
I
I
I

2012
'000 ne'

1 346
159
70
28

1 603

2011
'000 ne.

.JO+

195
23

502
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'TEPEIV - KP3 OfloTCKi/ APCEHAII - BAPHA' 800[

Oi4HaHCoB or'leT
31 Aexer" lepr l  2012 r

EAHonneeH co6ctaeHr4x Ha (ant,rTafa Ha flpyxecreoro e TEPEM' EAA - CoQlts

13.2 IPYrn PerePen

Apvrnre pe:eper ca oopa3yBal/ no peuieH e Ha O6Lqoro cl6pawe ua lpyxecreoro

o i  pa,npeaut.- te 'a Q'4ddHcoB pe3ynTa r

l{ T.bProBcKtt 3aA'bnxeHl'|f,

2012
'000 nB.

408
3agtnxeultn KtNl AocTaB\luq

Hall-gHa. ,1tMr1're rt,proBcKtl 3aAbnxeHltc xLN4 3l AeKelvlaptl 2012 r ' Ca KaKTo CneABa l

'6YIIKPAOT"OOA
,HEK"EAI
,,lJJur,len' EOO[
"!r,1n/T 2005' E00!

,,ABTOTPEI/A CA"0o[

,,cni lH0P-6r" EOOI

15 nepcoHan

15.1 PagxoAn 3a nePcoHatta

Pa:xogrre 3a Bb3HarpaxAeHt4n Ha nepcoHana BKn$.lBaT

npeA,lt 4 H0

2011
'000 ne.

1223
408 1223

2012 r.
'000 ne

49
42
24
1 1
34
1 1

Pa:xo4 t l : a :annar r
Pa3xoAt4 3a coqtl af H14 ocfirypoBKl"l

2012
'000 ne.

(s 633)
q2!31
(7 836)

2011
'000 ne.

(6 490)
(2 43i)

I

:el4:



1

TEPEM-KP3 OIOTCK| , I  APCEHA| I  -  BAPHA'E00!
Q HaHcoB oT,ler
31 Aexer,rep,l  2012 r

15.2 3aAtnxexuc KbM nepcoHana n oci4ryplrenH14 l4HcrtlryLltll ' l

3a,qrnxeHrnra Kt[,4 nepcoHar]a 3a 3anlaT , oct4rypoBKl4 tl Fe 3non3BaH ornycKll'

Orqera :a Qnlalcoeoro cbcToflH e, ce cLcToqT 0T cfeAltlTe cyNlh'

3aAlnxeH,4t 3a 3anrlaTi'1
3aq'unxeHutr no He/3non3BaHfi 0TnycK14

3aAuxeltrs 3a oc rYPoBKl4

3agr,nxeurn 3a oct4rypoBKl.4 BbB Bpt3Ka c Net43non3BaHtl 0TnycKl'4

3aAbflxeHhfl KtM nepcoHana ,,t ocurypurenHit ,lHcr]1Tyq14]l

l6  AaHr, lHt t3aAtnxeHnt

2012
'000 nB.

378
1 3 9
1 3 1
12

2012
'000 nB.

!aHLK Bbpxy AoxoAt,tTe Ha Otl3t1'recKtlre flLlL{a

!aHlx etpxy go6aBeHaTa cro14Hocr

!aHr,x e-upxy Pa3xoAfi Te

!pyru !aruLln

l7 Apyrfi 3aAbnxeHHfl
2012

'000 f l8 .

3aArrxeHt4g 3a 3acTPaxoBKl4
tlneHcxlr eHoc ua pa6orulltltl
BCK
!pyr14

l8 flpuxogn or nPogax6u
2012

'000 ne.

1 9  7 1 7
1 0 3

l 2

I
I

I
I
I
I

I
I
I
I
t
I
t
t
i

I

I

BKnoleHr4 I

2011
'000 nB.

t o c

11
851690

2011
'000 ne.

36

B
275

48
1 1 6

I
275
w590

laHlsHllre 3aA-bnxeHfifl, cBbp3aHr.l c nepcoHafla ca TeKyq!4 Ll noAnexaT Ha pa3nraLqaFle npe3

CIleABal!fiF KafeHAapeH N4ecell B Cl'jOTBeTcTBLle c HOpl\'laT[8Ht/9 CpOK nO 3AAOII

2011
'000 ne.

5
J

I
3 1

5
2

1 0
8

48I J

2011
'000 ne,

Ipnxoqr or npo4ax6a Ha npoAyxql/F
lTprxo4r or npegocTaBtHe Ha ycfyrtl

26 117
1 1 8

19 820 26 235



TEPENI-KP3 OIIOTCKI,I APCEHA|] - BAPHA"EOOA
QIHaHcoB oT.]eT
31 Aexernrepta 2012 r

l9 Apyrh n p!'rxoAH

Iplrxogr or npeAocraBeH nponycKtl 14 tl3Bl,puleH

rlHCTpyKrax
Ipnxogu or Haeilt
[lprxoqn or npo4ax6a na cxPan

flplrxoglr or Kapltl 3a 3aBoAcKl,l aarobycu

Iplrxogr or nofylel{4 ornaAt'lH14 MaTeptlan!4 npu peN40HT

ra xopa6rre
!pyrri

20 Pa3xoAn 3a MarePltann

Ocuoe m,lareptlan[ 3a np0tl3BoAcrs0
Cno n.raraten Hlt MaTePI af rl
[op,4Bo 14 ct\,4a30,.]Hfi MarepfianI
En eueprrn
!pyr11

2l PasxoAtt 3a BbHtllHlt Ycnyrll

Texyqr peuorrut
IpaxgaHcrut AoroBoPt4
Cyr,r n0 Aor0Bop c noAtl3ntrlHllTen

!pyr'1

(3 0e1) (5 872)
(183) (227)
(286) (33e)
(975) (1 041)

_, (382) l41E

43

2012
'000 ne.

1 1
42

152
59

1 3 7
164

2011
'000 fl8.

1 6
.]1

303
6 1

1 8 9
69

ozg

0cHoeHLlre pa3xoAtl 3a B-bHtllH,l ycfyrtl ca npeAcTaBeHtl n0-!0ny (aKTo cneABa

2012
'000 ne.

2012
'000 na.

( 1  1 8 )
(e)

(3 045)

2011
'000 ne.

2011
'000 ne.

(392)

\2 )
(6 647)

llqqqL 132!)
(4840) (1!!!L
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TEPEN/ - KP3 OIIOTCKI/ APCEHA'I - BAPHA' EOOA
Q14HaHcoB or,.leT
31 gexeue pr 2012 r.

22 lpyru pa3xoAH

Pa:xogr :a Ko[,4 a HA,4 poB Kl,1
Pa3xoAr,i 3a npeAcTaB TenNu qefl,1

OrnrlcaH B3eMaHfig

AaHlqL4 11 TaKCfi

!pyrr

2J Ce6ecroltxocr Ha npoAaAeHllre rexyq[ axrlBt4

l\,4aTepfian'4 3a cKpan

2{ npr4xoA}'t }r pa3xoAt4 3a nl4xBll

Qr4HaHcoB Te np xoAtl t1 Pa3xoAl4
aHanlr3r.4paHfi KaKTo cneABa :

(151 ) (2e6)

3a npelcraBeHhTe oTqeTHtl nep!4ogtt l\4otar Aa 6tAar

2012 2011
'000 ne. '000 ne.

1 2

( 1 0 )

_- ]lq _- .. :-

44

2012
'000 ne.

( 1 3 )
( 7 )
(20)
(40)
Q4)

(1  14)

2011
'000 nB.

(26)
( 1 0 )
(8)

(48)
(7e)

( 1 7 1 )

2012
'000 ne.

( 1 s 1 )

2011
'000 ne.

(2e6)
I
I
t

I
I

npHXoAu or n!4xBt4 cBbp3aHtl c:
- Apyrri
flpuxogn or JrrlxBlt

PacxoAla :a nhxBri cBtP3aHr c:
- TbproBcK|4 3ael\4t1
Parxogr ta n nxer

25 !pyrn $nnancoan nprxoAr4 tl pa3xoAr4

f lpyru SnraHcoen npnxoArl
loroxrrenra pa3n!4Ka oT npoMFHa BtB BanyTHl4Te (ypcoBe

2012
'000 re.

3 1
31

2011
'000 ne.

91

I
t
I
I
I



, l q

26 Pasxoar'l 3a AaHtql4

O.raxaal[re pa3xoAtl 3a qanrqn 6a:tlpaHl Ha eQeKTl4BHaTa AaHbqHa cTaBKa e pasr"rep la 10 9l

lza2011r. 1b%) u qer'rcrer,lrenHo np[3Harflre AaH'bqH Te pa3xo'q[ B Orqera:a Aoxo!!4Te t'1oral

Aa 6bAaT npegcTaBeHfi KaKT0 cneABal

TEPEI\,I .KP3 OI]OTCK|,4 APCEHAII - BAPHA' EOO!
OhHaHcoB or ' ler
31 gexenraPr,r  2012 t

Ipyru Sltnaxcoau Pa3xoAt'l
Orprqarepua pa3nllKa oT np0McHa Bt'B BanyTHure KypcoBe

Apyru

OrHalcoe pe3ynrar 3a neplloAa npe!!1 laHbLll'4

!aH'beHa cTaBKa

O.,taxsaH pa3xoA 3a AaH.uK u?l il-l1r

2012 r.
'000 ne

123
10 o/o

2011 r.
'000 ne

1 5 1 2
1a fo

Ea srlcHa
cyMa

!artveu

npr 1 0%

5ar ncHa
cy[,14 EQEKT

npr.r 10%

1 8 7
1

Hauanenun, cbrnacHo AaH.sqHa

Ae Knapaqt4fl
- AaHbLrHo npr{3HaT pa3[,1ep Ha pa3x0A 3a

aMopT 3allut
- AaHbqHa crot)iriocr Ha oTntlcaNu aKTtlB14
- npLl3HaBaHe 3a AaHtgH!4 qenLl Ha Henpfi3HaTtl

pa3xoAl.1, npeAcTaBntBaqur A0xoAl'1 Ha MecTH'1

Q 3fi,recKl4 ltlLla
- np!43HaBaHe 3a AaHb'lH1,1 qerl Ha Henpll3HaT|/

pa3xoAfi no HaTpynBault4 ce Hel43non3BaH

0rnycK14

Yaenltvennr, ctrnacHo AaHtqHa

Ae(aapaqrE
- cLleToBoAHO HaqtlcleH pa3xoAtl 3a

aNl0pTt{3aL'l,1F
,  cqeToBoAfa 6anaHcoea cTot lHocr  Ha

0Tn14caFl aKrllBll
'AOXoAtt Ha r,lecrN14 Ql43t1'recKtl f l lqa
- pa3xoAr4 oT HarpynBa!ll4 ce Hetl3fiofl3BaH',l

0TnycKtl

1 9 1 4 1 9 1 1 870
1 1

4

I  J Z

2 A17

70

1 5 9

7

'16

214
1 3

2143 241

(1  914 )

(41)

(13e)

(192)

(4 )

( 1 4 )

(1  870)

( 1 l l
170)

(1  2e)

( 1 8 7 1

{ i r

i 1 1 1
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-TEPEM - KP3 OIIOICKI/ APCEHA'I - BAPHA' EOOA

QrHaHcoa or'rer
31 gexervePr 20'12 r

-  pa3XOAI /  oT Orn t lcBaHe ia  B3eN4aHIF (aT0

Hect6trPael'lu
naevnnr, l  seCBb03dn!1 C €l lr lnOC rr a

; ; ; ; ; ; t 'eo6o* 'oaaF'1 Ao{  / \ ' leuranqo

;;,;;;t 3a ,,aqrcreFr!' calrq Y fno6'4

- ia,*oar 3a n,4nc!4 !4 6pax ra vareputantr

- oTnl,lCaHO 3aAbnxeHtle

Kopexqnn Ha Aanll{ 3a MllHarr neplloAlt

otia".*t or KopnoparnBeH AaHt( cbfn en'

92, an. 5 or 3Kl-10

Texyu pa:xog ra AaH.bqt{ Bbpxy AoxoAa

Orcpoven AaH'bqeH pa3xoA/nphxoa' I

oe3VnTar oT:
i r i , r t*uu"a rnr o6patHo noonBneq e ua

aaHbLlHtl Bpet eHH!4 pa3fl14Kl4

Pa3xoAtl 3a AaH'bqll B]'pxy AoxoAa

CAenxtt c'uc co6crBeHr4K - "Tepervr'' EAI :

- nofly\leH 3ael\'1
- noraceH 3aeL'l
- Haq cneH nilxB flo nonyqeH 3aeNl

- npogax6a Ha nPoAYKu'lfl
- npoqax6a Ha Ycnyr'l
-noKynKli{ Ha ycnyrtl
- AtlB!1AeHTtl

{ ' 1  I

\ 2  1 4 1 1  | t \ ) l

t6)

(37)

(3)
(3)

( 1 )

(4)

(2)

(45)
( 1  )
(7)

(4)

( 1 )

(213)/ t  1 1 6 \

1
'  -  - 1 - = -  

j

!2L 1162)

(6)

B[rxre noqcHeHl4e 7 no orgoueHue Ha olcporeHl4Te AaHbqHtl aKTtlBl4 l'1 nacll814

27 CAenKh c'bc cBbP3aHI nuua

CelpoaHrre n L\a Ha lpyxecTBoTo BKnotrBaT ApyxecTBo-Ma!4Ka' ApyxecrBa nog o6q xorrpon n

xnlo\'1oB ynpaBneHCK!4 nepcoHan

Axo ue e 143p!4\lHo ynoN'leHaTo' TpaH3aKq Te c1'c cB-bp3aHt4 
- 
11l4qa He ca ll3BtpuBaHi4 npr

cneqtlanH14 ycnoBtlfl 14 He ca npeAOCTaBgH!4 ',1ni4 nonyqaBaH!4 Hl4KaKB/ rapaHLll4!1

22.1 Cnenxn crc co6creexnqn 
zof4 2011

'000 ne. 
'000 ne'

600
600

6
'16 704

I
236
224

r a  o A 1

23
2 644

949
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27.2 Cgenxn cr'c cBbp3aH[ npeAnp]lf,T]tt

CAenKn c Ap)p{ecrga noA o6ul (oHrporl

,,TEPEM.oBEt{" EOoA' rp. [lpoBaArt
- npoAax6a Ha YcflYr
- no(ynKa Ha ycnyr[

..TEPEM-)(AH KPyM" EOOA' rp. Trproenqe
- npoAax6a Ha Ycnyr
- noKynKa Ha ycnyr

27.3 Caenxr c KnPqoB ynpaBneHcKll nepcoHan

KparxocpovHtt Bb3Harpa4eH n
3annart
Pasxonh ra coLlnanH oc rYPoBKl4

06rqo xparxocpoqHI Bb3HarpaxgeHxf,

27,4 Can4a rbM KPan Ha nepnoAa

KparrocPorxn B3eMaHllf, or :
- ,,TEPEI/' EA! - CoSrn
- ,,TEPEM - Oae'r" EoO[ - llPoeagnn

06r.uo eseuarls or cBbP3aHll nlqa

3aauxexlln xtu:
Kparxocpovxtt 3agbnxeHt,lt xtM :
-,,TEPEM" EA! - Co$rq
- -TEPEM-OBEq' fl Poaagun
- mrcqoB ynpaBneHcKrl nepcoHan

06uo saAunxeHxF Kl'M cBLp3aHI nllqa

2012
'000 ne.

2011
'000 ne.

I
14

4
549

4
252

o l

4
67
4

1 882
6

23

Knlo.]oBt4f, ynpaBneHcKl4 nepcoHan la lpyxecreoro BKnOLTBa ynpaBr'1ren !4 KOHrponb0p

Bb3HarpaMeH FTa Ha KnloqoB!49 ynpaBneHcKl4 nepcoHan BKnrcqBaT cfleAHtlTe pa3xoAl4:

20'12
'000 na.

2011
'000 ne.

b371

2012 r.
'000 ne.

2011 r.
'000 ne.

2 3 7 7
9

1 880
7

1 887 I  JOO

398

7
405 1 9 1 1
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I
I
I
I
I
I
I

t

l

3ap-unxell lrra {-b[, '1 Kfl loqoB ynpaBfleHcKl4 nepcoHaf ca BKtllo!]eH/ B oTLleTa 3a Qt1HaFC0B0T0

cbcToFH/e Ha peA .. ' jaAbrrxeHl4g K-bNl lepcoHana !1 oct4rypt4TenF tlHcrl4Tyl-lt l14

28 Uenn u nonr4TnKa Ha pbKoBoAcrBoro no orHoueHlle ynpaBneHhe Ha pucKa

Bcregcraue Ha rl3nof3BaHero Ha $urrarcoeu uHcrpyruenrr lpyxecTBoTo e 3noxeHo Ha na3apeH

ptlcK 14 tlo-(OHKpeTHO Ha pt4CK oT npoiileHh BtB BarlyTHl'19 KypC'-nflXBeH pl'4CK' KaKTo t4 pl'4CK 0T

npoNlgHaTa Ha KoHKpeTH'1 qeHL4 KOeTo ce Abrlxtl Ha onepaTtlBHaTa t4 tlHBeCTtlLll4oHHaTa Ae14HoCT

ua lpyxecraoro 
ynpaBfleHfielo Ha pl4cKa ua lpyxecraoro ce-ocbqecTBeBa oT qelTpanHala

agtlt4H crpaq F Ha gpyxecraoro B ct'TpyAHI4LlecTBo c prKoBoAcTBoTo llputoprlrer na

pT,KOBOACTBOTO e Aa oc'lryp opu'*otpo'*"t !4 cpeAHOCpOqHt4 nap!4qH[ noToqf KaTo Hal'4anr4

r43naraHeTo c!.4 Ha pl4cK

lpyxecraoro e l43floxeHo Ha pa3n qNLl BtlAoBe pl4cKoBe- no. oTHoueHl4e Ha Q HaHcoB Te

uHcTpyi,4elTh 3a noeeqe 'nqop"uq" orHocHo SrlancoB Te at<T Bt'l h nacfiBll no (aTefopl'1t1 Ha

lpyxecreoro euxre noscHeH e )gt ltron'v"'re SL4HaHcoBr4 pl"lcKoBe' Ha Ko To e l43noxeHo

Epy*ratuoto ca na3apeH p cK, KpeAMTeH p!.cK r'4 nl4KBl'1AeH pl4cK

28.'l BanYreH Pl4cK

flo_roncNlata qacT oT CAenKr4Te na lpyxecraoTo ce ocb,.{ecTBnear s 6urapc(r4 neBa'

TpaHlaxqrure Ha [pyxecTBoTo B eyMecTp;HHa Banyra ce t4:1:puBar B eBpo 14 L]{aTcKll Aonapfi

flpyxecraoro e 3roxeHo 'u "ny"' pt4cK eA!4HcTBeHo 3a 
11:.:puiBaHI4Te 

TpaH3axLlt414 B l]{aTcKr4

i;i.o, *,1 Karo Kypca Ha 6rnrapcxrR nea e Quxorpar Kbr,,4 (ypca Ha eBpoTo

3a Aa nantanr BaflyrHl4n pucr, lpyxecreoro cneAfi naptl{r H l4Te 
. foToqr4 

' xorto He ca a 6urapcrtr

neea. flpyxecreoro l4l\'4a ornenH!4'npoqeAypfi 3a ynpaBneHve Ha ptlcKa 3a KpaTKocpoqH Te (40 0

[4eceua) fi lbflrocpoqH'lTe llag 6 n'receqa) nap qH!'1 noroql4 B Llp(AecrpaHHa BanyTa

28.2 Il nxaen Pncx

l l o n l t r u r a r a H a A p y X e c T B o T o e H a c o l ] e H a K b N 4 [ , 1 ' 1 N l 4 M l 4 3 | l p a H e H a n x B e H | ' 1 9 p ! 4 c K n p l 4
;;il;;;t;. Orrlr.,punt Ki'i1 lt*t"pt 2012 r lpvxecreoTo HFL4a 3aetvlt'l ' nopaAtl K0er0

He e L43noxeHo Ha pl4cK oT npoMsHa Ha na3apHflTe ntlx:::l npoqeHTu lpyrtrre S HaHcoBr4

,*trrru nuarv na lpyNecreoro ca c SltrcnpaHlt f xBeHll npoqeHTl4'

28.3 KPegnren Ptlcx

Kpeqnrutlnr pflcK npeAcTaB"lFBa p cKl'T AaAeH xoHTpafeHT Aa He 3anuaT!4 3aAbnxeltleTo ct1 r.ulr

lpyxecraoro ApyxecTBoTo e r43foxeHo Ha To3!4 pl4cr B!8 Bpl'3Ka c pa3rLlqHtl $trnarcoetr

rlHcrpyMeHTt4 KaTo Hanp!1N1ep npl4 BL3HI4KBaHe Ha 
13 -Yal'4F 

OT (ntleFTtl Aen03npaNe Ha

cpegcTBa tl Apyrtl t43raraHeio na'gpyxecreoro Ha KpeA TeH ptlcx e orpaHl4qeHo Ao pa3r/epa Fa

Sana|cogara CTO'4HO.T ,u 6,,,*.0u,'. aKT|.8|4 np!'13HaT|4 KbM AaTaTa Ha Orqera :a

StlHaHcoB0To ctcroFH[e' (aKTo e nocoqeH0 no-Aony
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tpy-14 Or, -aFc08, '  d ,  t .1811 6ararcoB'4 cTol lhocTl l

llap[ fi naputvllt eKB BaneHTt4
Ttproacxut t1 ApyrLl B3eMaH!4fl

2012
'000 nB.

1 603
4 427
J bJU

2011
'000 ne.

582
4 935
5 517

lpyxecreoro peAoBfto cneAt4 3a Fet43nbnHeHt4eTo Ha 3aAtflxeHtlFTa Ha c80t1 KnlleHTt4 1.1 lpyrll

{oHTOaTeHT , VCTaHOBeHh 14HAt4Bl,4AyanHO Jltl Ha rpyn , tl !43non3Ba ra3fi t ',lHQopMaq 9 3a

KoHTpon Ha KpeAhlHl,lt pllcr. llonnruxa ua lpyxecraoro e Aa 3BbpuBa TpaH3aKq tl catulo c

KoHTpareHTfl c Ao6tp xpeAvreH perlT!4Hr' Plxoaogcraoro la lpyxecraoro ctl' jTa ee Bcl4tlKr'1

ropecnoN4eHaT/ suuaHcoalr aKTLlBr1, KO|4TO le Ca 6unn o6e3qeHtBaHfi r14 ca c Haclbntlrl naAex

noe3 npeAcraBeHrlTe OTileTHt4 fep,4oAl4, ca srlalcoar aKTt1Bl,4 C Bl,1C0Ka KpeAt4THa 0qeHKa

no orsoueHue Ha ruproBcKuTe !4 ApyTt4 83et1aH 9 lpyxecreoro He e u3noxeHo Ha 3HaLlLlTefleH

KpeAr4leH p cK Kt,M H'4TO eAfiH oTAefeH KoHTpareHT [r!4 KbM rpyna oT KoHTpaleFTl4' K0t1T0 llMaT

cxoAlfi xapaKTep cTt4Kf TbpfoBcKrlTe B3eMaH!4f, Ce CICTOf,T Or rOnnu 6poi KnfieHTh B pa3Jl Llll,l

!4HAycTp!4r4 r reorpaocxu o6nacrr. Ha 6agara Ha ficToptllecKh noKa3aTefl , pbKoBoAcrBoTo

ct'1}4Ta, qe KpeA!4THaTa oqeHKa Ha T.bproBc(14 B3e[,1aH!4F, Kol4To He ca c fi3TeKbn naAex, e A00pa

KpeAlrrHrnr phcK oTHocHo nap napi4\]H14 eKB[BaneHTtl, ce c'l Ta 3a Hecbu{ecT8eH' Tbl'l RaTo

KoHTpareHTt4Te ca 6aHxlt c 4o6pa penyraq F 14 BtlcoKa BIHUHa oqeHKa Ha {pe,q!4rHl'4c pel'4Tl'1Ht

3arv6a or o6e:qetxa He e npfl3HaBaHa no oTHoLUeHI4e Ha TlpToBcK Te B3eMaH F SanaHcostare

c T o l 4 H o c T | / l o n l 4 c a H n o - | o p e . n p e A c T a B r ] g B a T M a K c l l M a n H o B b 3 M o X H o T o 3 n a t a H e H a K p e A } 4 T e H
puor na lpyNecraoro no orHoueH e Ha re3,4 S[HaHcoBt4 l4HcTpyMeHTtl

28.4 IluxallAeH Phcx

lpyxecreoro nocpeqa HyxA!4Te c 0T n KBl4AHl4 cpeAcTBa KaTo BHI'1N4aTeflHo cneAu nflalqaHtlFTa

fo noTac Te|H Te nnaHoBe Ha AbnrocpoqHLlTe $rlaHcoer 3aAlnxeH!4g, KaKTO 14 l,l3x0AtlL{t'1le

nap LrHrl noToLltl Bb3Hl4KBaL![ B xoAa Ha onepar,lBHara AeLlHocT hyM'1Te 0T ntlKBl4AHl4

c p e A c r B a c e c n e A F T 3 a p a 3 n u q H 1 4 B p e [ / e B f i n e p o A l 4 . e X e A H e B H o ! 4 e X e c e A N 4 l 4 q H 0 . K a X T o H a
6asara Ha 30-aleeslt nporHo3!4. Hyxgutre or ntlKBl4AHl4 cpeAcTga B A-bnf0cp09eH nraH - 3a

neorioarl oT 
'180 i,t 360 AHr, ce onpeAeneT NleceqHo

HyXnt4Te oT napfiqH cpeACTBa ce cpaBHFBar cbc 3aeNl Te Fa pa3nofoxeHfe :a Aa orAar

ycTaHoBeH fl3nt,lultqtl ltnll ge$lqtlrr Tootl aganr: onpeAefF Aan!4 3aeMtlre Fa pa3nonoxeHt1e

qe ca AocTaTtlrHl,4, 3a Aa foxpl,lnT lyxgllre na lppxecTaoTo 3a nep oAa

lpyxecreoro Abpx,j rapt4 a 6por'r, :a !a nocpeqa ruKBtlAHl4Te cfi Hyxal4 la neprloAl4 Ao 30 Arl't

coeacrea 3a AbnrocpoLlHrlTe nt4(Bt4Atlt/t HyxAl4 ce ocl4typgBaT \rpe3 3aet4fi B cl,oTBeTHl'l9 pa3Nre0

KbM 31 aeKeNlBpt l  2012 r .  nagexnre Ha AofoBOpHt lTe 3aAlJrxeH'4F na fpyxecraoro icbAbi l+di1 l r1

nrlxBeHlt nfaulaH,4n KbAero e npt1roxt1l,4o) ca o6odrqelr fa(ro creAea:

19
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OruaHcoB orqet

31 Aexer.lap'a 2012 t

--n;**dH"nnm
'000 ne 

'000 ne'

--e#?*=m
roA14H 9l
'000 ne.

roAl.'lHl't
'000 ns.

?sil}?lTfiffT!:#.ll:'

31 gexeuaPra 2012 r'

06qo

Kr,r,l 31 gererirePn 201 1 r

KaKTO cfleABa:

31 gexelrePn 2011 r'

398
1123
1521

I
I
l
I

naAex!4Te Ha AOroBOpHr'.Te 3a'bnxeHrlF ra fipyxecreoro ca o6o6Llerur

1ffiJ#trqm -ffi"T-T
'000 ne 

'000 ne'

1 888
3a4tnxe*un Kbf'l cB1'P3aH!4 nfiqu 

, ^r,

i$rou.*t ti Apyf, 3aAbnxeHi4' ----- lon

I
I
l
I
I
I
I
I
I
I
t

06tuo

c rouuoc'rre o.o,y::,l. : Hi:-;'ffi i,i,:ifi::' :J,X Tff#'iJl3 ;::ff. :::i':l
Heqr4cKoH thpaqrre n1pl,uf 

1^ ll "*"rroru
Hil"ti.tti. *ttHocT Ha 3aA.bfl xeHtlflra

*r***li*il;tr'i'ilt{;ililT.,;:*i*#ifi'''"}:i''*^Hix*
:i*:ru;:mff. l#"li ;;-';;r nap'[4qeH noro(

28.5 Kareropnr't +uraHcoBlr a(rr4Bt'l I nact4Btl

6arar,cogtt e crot'rloc rt4 Ha 
-S 

"aHcogl'' Ie at Il' 'Bi4

aoaoa "*" t  B cnea"l4re tarelopt l t l

florcHerue
OuHaHcoglt arrngn

!1 nac Bl4 Ha lpyxecreoro t\,lorar !a 6lAar

. ^,r ,|
2012 tv t l

'000 ne. 
'000 ne

?:B[:]Tliliil'l;fl:il:
1 2

9 , 1 1 , 2 7  4

582
t Cr'16

5 517

1 603
4 a27
5 630
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OfiHaHcoB oT'reT
3'1 qexevePr,l 20 12 r.

OlHaHcoBt,t nacrlEr floRcrenue 2012 2011
'000 ne. '000 ns

OuHaxcogl4 nact4Blt' ort{hraHn no

at4 opr!43l4paHa crot't xocr :
Trproacxtl tl Apyrll 3aAbnxeHllfl , 3aAurlxeHYF

KbM cBbp3aHfi  f r4qa 14'15 217 27 4 1521 4 010
1521 4010

29 nonur (a 14 npoqeAypll 3a ynpaBneHxe Ha Kan rana

l-lennre la flpyxecreoro BbB Bp-b3Ka c ynpaBneHfie Ha Kan Tana ca]

. Aa oc/rypl1 cnoco6uocrra ra flpyxecreoro Aa flpoAtnxt,l Aa c]'u1ecTeyBa KaTo

aetrcreaulo npeAnp FT e, r

. Aa oct4ryp aAeKBaTHa pelra6nnnocr 3a egHon qH'1F co6cTBeH!'4K Ha Kant4Tafla KaTo

onpeAeng qeHaTa Ha npoAyKTI4Te fi ycnyrt4Te cfi, KaKTO l4 l4HBeort4qfioHHara cl npoeKTti B

cboTBeTcr8tle c HuBoTO Ha pa3n \]Hi4Te BfiAoBe pt4cK'

!pyxecraoro ynpaBnFBa crpyKTypara Ha Kanr'1rana i.4 npaBI Heo6xoAt4M14Te n0npaBKtl B

cboTBeTcTBue c npoMeH Te B r41oHot\4!4qecKara o6craHoBKa fi pl4cKoB[Te xapaKTepficTl4K!4 Ha

CTOTBETH TE AKT',18I,4,

J0 Ct6rrns cneA Aarara na 6anarca

He ca ellu rnant4 Kopfirtlpaulh ct6firfiq unfi 3HaqtlTenHt'1 He(opfir pau{14 cb6fiTt1F Mexgy AaTaTa

Ha Or4HaHcoal4g oT{reT u AaTara ra o4o6peunero My 3a ny6n xyBaHe

Jl Ogo6Penue xa SunarcoanR otret

o HaHcoefiRr oT'reT K-bN1 31 gexeuepn 2012 r. (axnrovurenHo cpaBH TenHara ru$opvaqrr) e

ono6oeu r np eT oT pt,KoBoAcTBoTo Ha 10 05 2013 r'


