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KOMMJIOP ATl
[IPWJIOMKERUE KbM FOJMINEH PUHAHCOB OTHET
3A FOJMHATA 3ABLPIIBALLA HA 31 JEKEMBPH 2016

O6ma undopmannsa

Commimuusit (QUHARCOB OTHET KbM 31 gexemppu 2016 r. ¢ HW3roTBEH B CHOTBETCTRME CBC
3aKkOHA 32 CYETOBOACTBOTO n HallnoHaIHATE CHETOBOJHH CTaHIAPTH.

TomuuHusaT (GUHAHCOB OTHET € CBHCTABCH B HauuoHanHata sanyta Ha Penybinka Boarapus -
Gparapckn Jie. TOYHOCTTA Ha HHCAATa npeCTaBeHt B OTHETA € XHIIAH OBNTApCKy NeBa

Or | syapu 1999 roguHa 0LrapeKusr 1es e ¢ UKCHpaH Kype KbM €BpOTO: 1.95583 nesa 3a |
eBpo.

TekyLl NepHOJ — NEPUOLBT, 3anouBail na 01.01.2016 r. v 3asbpaBaw Ha 31 .12.2016 .
[TpeaxosieH Nepuos ~epHOABT sanoysau Ha 01.01.2015 . 1 3aBbplLIBalla HA 31.12.2015 .

I. Kopnopatupna nagopmauus

KOMMJIOP AJl e perucTpupaHo Karto akiuOHEpHO apyxectso B TbproBCKus PerucTbp Ha
Arenupsita no Brucsasmusta ¢ EMK 115803155. Cenanuiieto U aapechT Ha yNpasicHHE Ha
JTpyKecTBOTO € B, IP. Cotus, yi. I'OpCKH MbTHUK 66.

KanutansT Ha APYXKECTBOTO € B pasMep Ha 160 000 nesa, pasnpeaenern 8 1600 akuwin, Beska
e/IHa C HOMHAHAJIHA CTOUHOCT 100 nesa

Opranu 3a ynpasnexsue Ha JpyKecTBOTO ca:

1. O61wo crOpanue Ha aKLMOHCPHTE

2. CbBeT Ha INpEeKTOpUTE

Tlpes 2016 rox. ApYyxeCTBOTO € pbkosogero oT CpBeT Ha AnpexTopaTe npeacTaBeH KaKkTo
cliefiBa:

"K KETTUTAJT" AJl, EVK 175282454

JBECT UHBECT" Al EHK 200475390

T UM KOHCYJIT* AL EUK 175282415

3. UsnunuureneH aupexrop — [LiaMen MapkoB

IL Basa 3a u3roTBsine Ha GUHAHCOBATE OTHETH

(DHUHAHCOBMAT OTHET Ha JPYIKECTBOTO € U3rOTBEH B CBOTBETCTBHE CHC 3aKOHa 32 CUETOBOACTEO,
HalHoHamHuTe CUeTOBOJIHY CTaHAAPTH H APYTH NPHIOKHIMA HOPMaTHBHHM aKTOBE.

HacToSLMsIT TOMMIIEH (UHAHCOB OTYET € H3rOTBEH MpH crmasBaHe Ha TpHHIMNA HA
WCTOpHUECKATa LCHA.

OCHOBHUTE U3NCKBaHKs HA KOUTO OTroBaps urdopMaLAsTa IPEACTABEHA B TOMHIIHNIA (huHancoB
oT4eT Ha MpEAMpHATHETO ca: PasOMpaemMocCT, YMECTHOCT W CBILECTBEHOCT, HAAEKAHOCT,



KOMUIOP AJl
[PAJIOKEHUE KbM TOJAMIIEH @MHAHCOB OTYET
3A FOITHATA 3ABBPIIBATIA HA 31 JIEKEMBPH 2016

CPAaBHUMOCT, HE3aBHCHMOCT HA OT/eNHATE OTHETHH TEPHOAN croiimocTHa BPb3Ka MEMNAY
navanel u kpaeH Hanauc.

WsroteaseTo Ha (uuaHcoBuTe OT4ETH Moe na usucksa ynorpebara Ha CHETOBOAHH
npuGMU3KTENHE OUCHKH. KoraTo ce mpuiara cueToBOAHATA nonuTVKa Ha TPEANpHATHETO,
PLKOBOACTBOTO CE OCHOBABA Ha coberBenata cu mpelieHka. EnemMeHTHTE HA (HHAHCOBUTE
OTYETH, YHETO TPEACTaBIHE BKIIOBA [10-BHCOKA CTENEH Ha MpeucHka nin cy6eKTHBHOCT, KaKkTo
4 Tesl eNeMEHTH, 32 KOMTO [PEANONOKEHHATA J OlleHKUTE MMAT 3HAUMTENHO BIMAHKC BBPXY
(PMHAHCOBHTE OTHUETH KATO LANO, ce oMnoBecTARaT OTAEIHO.

[IpuHIMI HA AeHCTBAIMOTO npeAnpusiTHe

PLKOBOJCTBOTO HMa OCHOBATENHM O4aKBaHH, HE T{py/KkecTBOTO pasrojiara ¢ aIeKBaThi pecypes
3a 2 NPOALIKY Jia onepupa B o6ospumo Gpaewe. o Tasu mpudnha Jlpy»ecTBOTO MpPO/bIDKABA
/14 IpUeMa MPHHIMIA Ha ACHCTBALIOTO [peANpUATAE MPY U3TOTBIHETO Ha CBOR duHaHCcoB OTHET.

CpaBHHTEJIHA nudopmanns

JIpyKecTBOTO MpeACTaBA cpasHuTENHA HHGOpMALYA B TO34 (PMHAHCOB OTHET 32 elHa npeaxoaHa
rofnHa.

KoraTo € HeoOX0AMMO, CPaBHATCAHUTE mamHW ce peknachuiupar, 3a Ad ce TIOCTHIHE
CHMOCTABUMOCT CPSAMO NPOMEHH B [pe/ICTABSHETO B TEKYIIATA roguHa.

OTueTHa BaJIyTa

dyHKLAOHANHATA W OTHETHA BajlyTa Ha MpEencTaBsHe Ha (punaHcoBus OTHET Ha APYXKECTBOTO €
Guarapckust nes. Toi € (uxcupad KbM €BPOTO 1O Jakona 32 bHB B CHLOTHOIICHAC BGN
1.95583:EUR 1.

[apuyHHTE CPEACTBA, B3CMAHHATA 1 3aTbKEHHsATa, AEHOMHHUPAHU B qyJKecTpaHHa BanyTa e
OTY4HTAT B JIEBOBA PABHOCTOHHOCT Ha Gasa BamyTHus Kypc KbM jarara Ha oriepalusTa u ce
npeoleHsBaT Ha rOAUIIHA Ga3a KaTo ce WM3MON3Ba OPUUMATHUAT KyPC na BHE Ha mocneiRus
paboTeH JeH OT roanuHara. Kpm 31.12.2016 . Te ca npejacTasenn no 3aKMIOUHTENHHSA Kype Ha
BHB.

111 Mpunoxenu CueTOBOAHN MOTHTHKH H JHOUBIHHTE/IHH ONOBECTHBANNS

[To-gony € OmmcaHa CHeTOBOAHATA HOMUTUKA, MPHIOKEHA TP H3TOTBAHETO HA uHaHCOBHS
oruer. [Tonnmukara e Guia nocien0BaTeino npHiarata 3a BCUHKH TPEACTABEHN rofHN, OCBEH
aKO M3PUUHO HE € YIIOMEHATo Apyro.



KOMMUJIOP AJY
IPIJIOKEHUE KbM FOUIIEH ®UHAHCOB OTYET
3A TOAHATA 3ABBPIIBAIIA HA 31 JTEKEMBPH 2016

EneMeHTH Ha (PHHANCOBHS 0THET

COBCTBEH KAITUTAJI

KOMMUJIOP AJl, kaTo aKiMOHEPHO JAPY)KECTBO € OT Kareropusra Ha KaNUTATOBUTE IPYAKECTEA,
KOWTO ca 3aIbJDKEHH ia perucTpupar B THPrOBCKHA PErUCThP ONpPeAC/CH MHHHMAJIEH pa3mep Ha
ganuTan (OCHOBEH kanuTan), KOWTO na CHykH Kato ofesnevenre Ha KpeadTopuTe HA
npyn{ectao‘ro c arnen YD,OBJTGTBD]JHBaHE Ha TEXHHTE B3eMAHMA. AKIHOHEPUTE oTrosapsAT 3a
3ab/DKEHUATA Ha ,ilpy}KCCTBOTO pile] pa3mepa Ha CBOETO yqac‘me B Kanurtajia W Morar na
mpeTeHaupar BpbllaHe Ha toBa y4acTHe camo B POM3BOJCTBO MO JIMKBUJANHA HIH
HECHCTOSTENHOCT.

EneMeHTHTE fia cOBCTBENMS KanuTan BKIO4saT = RAMKCAHNAT KarnmTall, pe3epsu H (unaHCOBH
pesynTaTH

KanuTansT Ha ApYKECTBOTO ¢ B PasMep na 160 000 nea, pasnpejeneHu B 1600 akiuy, BCAKA
eHa ¢ HOMUHAHA CTOHHOCT 100 nesa, KaKTO Cle/Ba:
512 oOGWKHOBEHH MOMMEHHHM aKUMH C MpaBo Ha eMH rnac B O6uloTo ¢BOpanue Ha
aK[MOHEPHUTE 3aNUCaHH HA Bect Unsect 027 AZl
480 OGWKHOBEHM TMOMMEHHH aKuuu ¢ npaso Ha €iHH rjac B O6moro chOpanne Ha
aKIMOHEPHTE 3alMcanil Ha T u M Koucynt” Al
480 OGMKHOBEHH TOMMEHHW aKuud ¢ mnpaso wa enun rnac B O6uoro cpOparne Ha
AKIMOHEPHUTE 3anucaii Ha LK Kennran” AJl
{28 OGMKHOBEHW MOWMEHHH aKUuu C Mpaso wa emun rnac B OOMOTO chrOpaHie Ha
aK1HoHepHTe 3anucany Ha TOWKo l'eoprues LlloTaexoB

Kum 31/12/2016 roanHa BHECCHUAT KamuTan ¢ B pazmep Ha 160 xun. JB. (2015 r - 160 xui. nB.)

B crausita Pesepsu ca nocoqeHH BCHIKH pesepBu, popMUpaEU B pe3yTaT Ha pasnpejieficHue Ha
nevanbara, a MMEHHO (DOH “Pesepsen” B pa3mep Ha 13 xun.ns. (2015 r. — 12 x.718.)

DUHAHCOBHTE PE3Y/ITATH OT NPEAXOAHA OAMHA BKJIIOYBAT: HepasnpeneneHi neqantu B pasMep
ua 115 xunas (2015 r. - 109 XUILIB) .

DUHAHCOBUHAT PE3yNTaT KbM 31.12.2016 rozuua e nevanda B pasMep Ha 5 xun. 78, (2015r.-7
XHILJB.)

HETEKYIIA AKTUBH

TBATOTPAVHY MATEPHAJIHA AKTHUBU

JlbaroTpaitHuTe MaTepraiti AKTHBM ca TPeAcTaBeHH B cuerosoAnus OanaHc no ueHa Ha
npuaoOuBane, HamasieHa ¢ HaTpynaHara aMopTH3aUns 1 3ary6uTe oT 00e31eHKa.

Uenama HA npu@oﬁu&aue BKJIKOUBA MOKYyINHAaTa 1eHa, BKIL. MHUTHHYECKUTE TaKCH H BCHUKH NPEKH
pasxons, HeoDXoAMMH 33 npuBeKIAHE Ha akTHBa B paﬁmﬂo ChLCTOSAHHUE. ﬂpexm‘e pasxoau ca:



KOMWUJIOP A/l
[IPUJOKEHME KHM I'OJUIIEH ®UHAHCOB OTHET
3A TOAWHATA 3ABBLPIIBAIIA HA 31 NEKEMBPH 2016

pa3xofiit 3a NOArOTOBKA Ha oGeKTa, Pa3Xojiu 3a MbPBOHA4aHa J10CTaBka | o6paboTka, pa3xoauTe
32 MOHTAJK, PA3XO/IH 32 XOHOpapH HA UL, CBHP3AHH C [IPOeKTa, HeBb3CTAHOBMMH JaHBLM M AP

Ipy:KecTBOTO € ONpEene/uio crofinoctes npar or 700 nB., MOA KOIMTO TPHAOOUTHTE AKTHBH
HE3ABUCHMO, Ue MPUTEeXKABAT XapaKTepHCTHKATa Ha [LAFOTPAcH AKTHB, CE OTYMTAT KaTo TEKYIL
pa3xojl B MOMEHTa Ha MpHUAOOHBAHETO HM.

[Tocnedsaiyu pasxoou

Toc/ieBALIHTE PASXOM CBBP3AHU C ABINOTPACH MATEPHANCH AKTUB, BOJEIIHM JO NoJ00psBaHe
Ha GbellaTa MKOHOMHUYECKA M3T0Aa OT aKTHBA €& OTHHTAT Karto ypenueHne Ha OanaHcosata My
CTOHHOCT.

Tlpi noAMsiHA HA pasrpaHuduMa HactT ot ILATOTPAEH MATEPHAVICH aKTUB NMOJMEHEHATA HacT ¢e
OTIHCBA, 4 HAMPABEHUSAT Pasxoll 32 NOAMAHATA HIH NOJHOBSBAHETO HA YacTTa C€ OTYUTA KATO
npua00UBaHE HA OTAE/NCH aKTHE.

Memodu na amopmusayus
JIpy’KecTBOTO W3M0JI3BA THHECH METO/ Ha aMOpTH3aLWs HA JIbArOTPaiHuTE MaTepHaIHH AKTHBM.
ITONEe3HMAT JKUBOT TIO TPYNV AKTHBH € KAKTO CJIeABa:

e crpagn — 25 I.

e TPAHCMOPTHY CPEACTBA (6es aBTomoONIH) — 10r.

e apTomoOunu — 4 .

o MauIWHK | 0BopyaBaHe — 5 T.

e CTONAHCKH HHBEHTap —6,6. T.

e KOMITIOTPH ¥ KOMIIOTBPHH KOMIOHEHTH = 2T,

Ofesyenxa Ha aKMueu

AKTHBH, KOUTO HMaT HEOMPEIENeH MoJe3eH WMBOT HE CE aMOPTH3MpaT, a ce MpoBepAsBaT 3a
obesnenka Ha rofumna 6asa.

AKTHBH, KOUTO C€ aMOPTU3MpaT, ¢ OPerieKiat na HanWuue Ha 0Oe3leHKa, Korato ca HalMie
cLOWTHS MM MMa npoMsna B 0OCTOSTENCTBATA, nojckazpaiqu, ye OajnaHcoBara CTOITHOCT Ha
aKTHBHTE He € Bb3cTaHoBhMa. 3a saryba ot ofesleHka ce MpH3HABA cymata, C KOATO
faancoBaTa CTOMHOCT HAaAXBLPJIA pb3cTaHOBMMATa. Bh3cTaHOBHMATA CTOHHOCT € M0-BUCOKATa
OT HEeTHATa MpOjAKHA CTOHHOCT crolinocTTa B ynmoTpeba. 3a ja ce Ompeaciv cTOMHOCTTA B
ynotpe6a, AaKTHBHTE CE€ rpynupar B HaH-MaaKMTC BLIMOKHHI  pasrpaHMuMMu  CAMHHULH,
reHepUpally NapuyHy NOTOLH.

HeduraHcoBK akTHBH pasnu4ti OT [ONOYKUTEHA PENyTaliis, KONTO MOAIKAT Ha ofe3leHKa, ce
nperieiiaT 3a Haniuune Ha MpU3HalM 3a HeoGXOLMMOCTTa OT 00e3leHka KbM BCiAka OTHETHA
jaTa.

Kwvm Bcsika OanatcoBa jata 3a obealenenuTe B TPEAXOAHU TMEPHOIM He()MHAHCOBA AKTHBH,
pasnMuAN OT TONOKMTETHATA THProBCKa peryTalus C¢ M3BLpLIBA nperjiel 3a €BEHTYAJHO
perHTErpupaHe Ha 3aryouTe OT 00e3LeHKa.



KOMUJIOP AL
MPIJIOKEHUAE KbM rOJUIIEH ®PHHAHCOB OTYET
3A TOAUHATA 3ABBPIIBALIIA HA 31 NEKEMBPH 2016

3a HykIHTE Ha TecTa 3a o0esueHkKa AKTHBHTE ca CPYMUpaHA Ha Hall-HHCKWUTE HHBA, 34 KOHMTO
MO3Ke 112 ce MASHTHOHLMPA eHANA TeRepHpallia napuiHy MOTOLH.

G®UHAHCOBH BT OTPAHHU AKTUBU

JIpyKeCcTBOTO kiacupuuppa (puHaHCOBATE CH AKTHBM B CIEOHMTE KaTCTOPHH: ILATOCPOUHU
MHBECTUIMM B JABIIEPHA TPEANPUATHA, 3aeMy, B3EMalMd W MHBECTHIMOHHH HMOTH.
KnacudukauuaTa 3aBucu OT uenTa Ha mpuaoduBaHe Ha (uHaHCOBHA AKTHB. PBLKOBOACTBOTO
onpenens knacuuiMpaneTo Ha (puraHcOBHSA AKTHB PU TbPBOHAYAITHOTO MY NMpU3HABAHE

J6120CpOUHI WHBECMIUUUN 6 ACORUUPANTL npeonpusmua

DuHANCOBUTE AKTHBU KATO JBIFOCPOUHN HHBCCTHLHM B AbILEPHH MPEQNPHATHS Ce OTHHTAT TI0
npapuJiaTa ha CYETOBO/EH CTaHAapT 27.

JIpy/KeCTBOTO MPUTEXKBA MUHOpHTAPEH [ OT Kanurana Ha Kocteneu XXM AJl B pasmep Ha
934 xun. 8., (20151, —234 X.J1B.)

Saemu u 63eMAHUA

3aeMy M B3eMaHus ca HeepuBaTHBHHU duHaHCOBM aKTHBM C (pukcHpaHH HAM ONpPENIe/ICHH
[IAlARKA, KOUTO HE C& ThPTYBAT HA aKTHBEH Masap. Te ca BKIKOYEHH B KPATKOCPOUHH 2KTHBH, C
J3KTIOvEHMe HA Te3W C najek nosede OT 2 Meceua cien Jarara Ha OamaHca, KOHTO C€
k1acHUIUpar KaTo AbIroCpoHHm.

JIpy»ecTBOTO MMa B3EMaHe 1o JI0roBOp 3a LiccHs B pazMep Ha 207 xunas. (2015 . - 208
XMILIB)

HugecmuyuoHHu uMomu

[TbpBOHAYATHO HHBECTHLIHOHHUTE UMOTH Ce OLEHABAT No LieHa Ha npuaoOHBaKe, KOATO BKIOUBA
TOKYyMHaTa UeHa W BCHUKH Npekn pasxojiu 1o caeakara (npodrecroHanHn XOHOPapH 32 npaBHU
yCIyrH, IaHbUM [0 NPeXBhPIsHE HA UMOTA U JIP.)-

LleHaTa Ha l'IpH,IlOGHBaHC HA WHBECTHLUMOHEH UMOT, MOCTPOEH NOo CcTOMAaHCKH HA4HH, € Herosata
LieHa Ha IIPHJJ,OGHBEI.HG Ha jarara, Korato CTpOPiTCJ]CTBOTD Hnu pa?.paGUTBaHeTo ¢ 3aBbpHICHO.

[TbpBOHAYANHOTO OLEHABAHE HaA WHBECTHIMONEH HMOT, TIONyUeH B pe3yJTar Ha anoprha BHOCKa
no pena Ha TProBCKus 3aKOH & OCHIIIECTBABA MO OLEHKA, NMPUETA OT ChA.

[lps u3BbpUIBAHE HA MOCICABANIA pasxonu, CBBp3aHH C MUHBECTULMOHEH HMMOT, C TAX C€
ysenuuaa OanaHcosara My CTOWHOCT, KOraTo BOJAT A0 YBENWuaBaHe Ha O4aKBAHWUTE
MKOHOMMYECKH W3rOM CHPSMO I'bPBOHAYANHO npeasuacHUTe (KaTO HAMp. yBei4aBaHe Ha
MONIe3HNs CPOK Ha TORHOCT, YBEJIUHEHHUE HA {3TOI3BAEMOCTTA, YBE/INYaBaHe Ha KauecTBOTO Ha
HMOTA, BB3MOIKHOCT 3@ ChKPAUIABAHE HA PAsXONNTE, CBBp3aHU C UMOTA).



KOMMJIOP AJT
HPHJIOKEHUE KbM I'OJIMIIEH ®UHAHCOB OTHET
3A TOJIMHATA 3ABBPIIBALIA HA 31 JEKEMBPH 2016

Benukd ApYrH MOCHeNBalll pasxoin ce fIpU3HABaT KaTO Pasxoi B MNepuola, B KOMTO ca
HarpaBeHn.

Crien mpua0OMBAHETO, MHBECTHLHOHHHTE AMOTH c¢ OLCHABAT MO Mojena Ha [eHa Ha
npuaobuBaHe — MO LUeHA Ha npupobuBane, HamajeHa ¢ HAaTpymaHuTe amopTu3aund H
HaTpynauuTe 3aryou ot obeslenKa.

AMOpTH3AIMUTE CE H3HUCIABAT HA Ga3a Ha JMHENHHNA METO/ 3a CPOKa Ha FOJHOCT Ha AKTHBHTE.

MuBecTHLMOHEH HMOT Ce OTNHCBa NpH npoaaxoara My MM Korato ne ce OuaKBaT HUKAKBU
Gl MKOHOMHYECKU M3IOIH OT HEroBOTO W3MON3BAHe MNU NpH OcBOOOKaBaHE OT HETO.
[MeuanGure wan saryoure, Bb3HUKBALM  TIpH OTHMCBAHETO Ha akTuBa (NpeacTaBifABallif
pasfvKara Mexay HETHHTC HocTBIIEHNs OT npoaakbara, ako MMa Takusa, U GanlaHcosara
CTOHHOCT HA aKTMBa) Ce BKJIOYBAT B OTHETA 33 BCeOBXBATHMS J1OXOJ, KOTaTo aKTHBLT ObAe
OTHHCaH.

Jlvnzompaiinu Mamepuainu aRmuei ovprcanu ia npooaycoa

Tpeanpustiero Knacuguuupa aanet HeTeKylll aKTHB (WM Tpyria 33 M3BKIAHE ot ynorpeda)
KaTo b[KaH 3a npoaaxda, ako Herosata GanaHcoBa CTOMHOCT wie 6b/le Bb3CTAHOBEHA OCHOBHO
N0-CKOPO Hpe3 Cllenka 3a Npoak0a, 0OTKOMKOTO 4Pe3 apoabmKasala ynorpeda. [IpeanpuarTneTo
OllcHABA HETEKYLL aKTHB (M1 TPyNa 33 H3BAKAAHE OT ynorpe6a), k1ach(puiUpaH KaTo AbpiKaH
3a rpoaakba, MO MO-HMCKATA OT HEroBara GanamcoBa CTOWHOCT WM CHpaBe/IMBaTa CTOHHOCT,
HamaJieHa ¢ Pa3XOAuTe 3a mpojakbara.

TEKYLIY AKTUBU

Mamepuaninu sanacu
MartepuajnuTe 3aracH ce OueHaBar MpeacTaBaT BbB (PUHAHCOBUA OTHET MO no-HHCKaTa OT
JBeTe - ueHara Ha npuOUBaKe i HETHATA peann3upyeMa CTORHOCT.

Pa3sxojiuTe, KOHTO C€ H3BBPILBAT, 34 fla l0BeaaT A3ACH MaTepuaseH 3anac B HeroBOTO HACTOAIIO
CLCTOSHIE ¥ MECTOHAXOXKEHNE C€ BKIIOUBAT B ceBectolinoctTa (LenaTa Ha npyHaodu pade). ToBa
ca BCHUKH [OCTABHM Pa3Xo/u — MOKyMHa UeHa, TaKCH, TPAHCMIOPTHA Pa3XO/y, HEBL3CTaHOBUMH
JAHBUH ¥ ApP. pa3sxold.

Ipu ynorpebara Ha MaTepHanHuTe 3anacH ce M3M1013Ba METOABT Ha CpejiHO-NpeTrerncHara
CTOMHOCT.

HerHata peayusipyema CTOIHOCT MPeaCTaBisBa NpUDIM3UTENHO ONpe/ieNieHaTa NpoaaKIia ueta
Ha fajeH aKTHB B HOPMANHMS XOJ Ha CTOMAHCKA neiHOCT, HaManeHa ¢ MpUOIM3MTENHO
onpeneNeHnTe PasxoiH No AOBLPIIBAHETO B THPrOBCKU BYUJL HA TO3M AKTHB H npUOIHIHTENHO
OnpeIe/leHHTe PA3XO/N 3a Pea3alls,



KOMHBJOP A/l
[IPWIOKEHUE KbM roOANIEH ®UHAHCOB OTHET
3A TOJAUHATA 3ABBHPIIBAIIA HA 31 JEKEMBPHU 2016

3a 2016 roguHa APYXECTBOTO HE OTHHTA MaTepHanuy 3anacu

Top206CKu U Opyeu 63eManud
TwprosckuTe B3EMaHus Ce NpeAcTaBaT W OTHMTAT MO CTOWHOCTTA Ha OPUrHHAIHO
n3aneHara GaKTypa, Hamanena pazmepa Ha 0Oe3ueHKaTa 33 gechOMpaemu CyMH.

TpuGni3uTeNHa OUeHKa 3a CHMHUTENHN 1 HechOMpaeMy B3eManus ce MipaBH, KOraro 3a
CHOUPAEMOCTTA Ha LifiaTa Cyma Wit Ha 4acT OT Hes CblIECTBYBa BUCOKA HECHIypHOCT.
Hecp6upaemuTe B3EMaHMs CE OTMHCEAT W3LLANO, KOTATO NPaBHUTE OCHOBAHMUS 33 TOBA CE
YCTaHOBSAT.

KoM 31,12,2016 . 1pyrkecTBOTO HAMA THPrOBCKM B3EMaHH, (2015 r. — HAMA)

Hapu u napuyny eKEUEATEHMN
ﬂapﬂqﬂwre cpe,ucTBa 1 EKBHBAJICHTH BKNHOYBAT KacOBUTC HATWYHOCTH M pa3nna1ua're.lmme
CMETKH.

3a lenuTe HA M3TOTBAHETO HA OTHETA 3a MApHUHHTE MOTOLM! NapH4HUTE MOCTbIVICHHA OT
KTHEHTH W TIApHYHHUTE IUIALIAHAA KbM [OCTABYMLM €A TIPEACTABEHH GpyTHO, C BKIIOHEH Jac
(20%);naTeHUAT JUIC mo mOKYIKH Ha JBICOTPAlHH aKTUBH C& MOCOHBA KaTo TmailaHus KbM
JOCTABUMLM KbM MApHIHATE [OTOLM OT OnepaTHBHA AEHHOCT, NOKONIKOTO TOH yuactsa M €€
BB3CTAHOBABA 3acIHO W B ofepaTMBRUTE MOTOLM Ha APYKECTBOTO 33 CHOTBETHHA nepuoa.
Inarennst JIJIC 32 nokyrika Ha bl roTpaiiHu aKTuBH, KOITO He MOANeXKH Ha Bb3CTaH OBSIBAHE CC
flocouBa Karo IiamiaHud 32 JIBATOTPAIHA AKTUBH.

JlpyXKecTBOTO OT4MTA Kato NapH M MapuuHE CPEACTBA HANMHURATE napy B OpoO¥, mapu4Hy
cpeicTBa Mo DAHKOBY CMETKH H penosuti. Kbm 31/ 12/2016 r. mapuaHKTE CPEACTBA Ca B pasmep
na 8 xun. n8. (20151, —23 XULLJIB.)

[lapyuHHTe CPe]cTBa B JieBa Ca OleHeHN N0 HOMHHANHA CTOHHOCT. CredkuTe B UYXK/eCTpaHHa
BatyTa Ce BMMCBAT B NEBOBE W BallyTa NpH MHPBOHAYANHOTO CH CYETOBOAHO oTpassBaHe, KaTo
KBM CyMaTa B MyXKJeCTpaHHa BajlyTa Ct ppunara HEHTpanHuA Kype KbM jaTara Ha CAejikara.
TlapuusuTe CPEACTBA, ACHOMUHHPAHHU B 4y)KIeCTpaHHA BajlyTa CC¢ OUCHABAT [10 3aKTIOUUTENRNS
kype Ha BHbB KkbM 31.12.2016 .

HETEKYILIM TACUBH

JTuxeoroCHY 3aemit u Opy2u npusieent unancosu pecypcu

Beusdki 3a6MH M JIPYrd NpHBICUEHH (uraHcOBM pecypcH ca npejicTaBeHy M0 [eHa Ha
npuno6uBane, KOSTO Ce mpHeMa 3a CHpaBejIMBa CTOMHOCT HA [0AYUEeHOTO [0 C/eKaTa
BB3HATPAKICHNE, HETHO OT NPEKHTE pa3sXofiu, CBbp3aHi C TE3N jaeMd W MpPUBAEHUEHH PecypeH.



KOMMUJIOP AJY
[IPIJIOKEHME KbM F'OJJMINEH ®PHAHCOB OTHET
3A TOJMHATA 3ABBPIIBAIIA HA 31 IEKEMBPH 2016

Criell MhPBOHAYAIHOTO MPU3HABAHE, TMXBOHOCHWTE 3aeMu M APYrH MPHBIEHEHH pecypcH, ca
[IoC/Ie/IBALIO OUEHEHH MO aMOPTH3UpYEMa cTOMHOCT, OMpeeneHa upes npunarate Ha METOAA Ha
edeKTUBHATA IHXBA.

AmopTH3upyemMaTa CTORHOCT € u3uncnena KaTo ca B3eTM TpeNBMA BCHYKH BAJIOBE TaKCH,
KOMHCHOHHY 1 APYTH Pa3XOJii, aCOLMHPAHY C TE3H 3aCMU.

3ary6uTe OT TAX CE NPU3HABAT B OTHETA 33 NPUXOIHM M Pa3XOIM KATO pasxonu 3a JMXBU Mpe3
nepro/a Ha aMOPTH3ALUS WM KOFaTO 3aXb/KEHHSATA Ce OTMHIIAT WK peayLypar.

dunancos 1UIUNHZ

DUHAHCOBMAT JTM3UHT, NpH KOHTO C€ tpancepupa KbM JIPYKECTBOTO CBlIECTBEHATA HacT OT
BCMYKH PHCKOBE H CTONAHCKM TOM3H, npou3THYamy oT coBcTBEHOCTTA BBPXY AaKTHBA 04
(MHAHCOB JIM3MHL, C€ KaruTani3upa B CHETOBOAHHA fasaHc Ha JM3WHCOMOJydYaTens Kato ce
fipejicTaBs KaTto MMOTH, MALUMHY H obopy/iBaHe IOJ JTM3HHT 110 leHa Ha yezabapHa npojaxda
WK aKO € TO-HHCKA - TI0 HACTOosALATa CTOHHOCT Ha MMHMMAJIHUTE JIM3WHTOBH TallaHms.

JIMZUHIOBUTE TINAILAHHS CHABDKAT B OTPEAL/ICHO cBOTHOILIEHHE (PUHAHCOBHA Pa3xo, (nuxBara)
§ TpurajaiaTa ce 4act ot M3UHTOBOTO 3aibiukeHne (InaBHula), Taka de Ja ce MOCTHIHE
[OCTOSIHEH JIMXBEH MPOLEHT 3a ocTaBallarta HeM3MJ1aTeHa YacT OT TJlaBHHLara no JH3MHIOBOTO
3a7b/DKEHHE.

TlpugoGuTHTe N0 (UHAHCOB TU3HHI AKTIBH, ce amopT3upaT Ha 0asa MOJIE3EH KMBOT Ha
aKTHBA.

TEKYLIH ITACUBH

Badpadicenua KoM docmaguuyy u opyu 3a0DAICCHUA

SabHKEHHATA KbM [IOCTABUHLHN W NPYIHTE TEKYIlM 3a/Ib/DKEHNS €& OTMTAT M0 cTOliHOCTTA Ha
opuruHanuute Gakrypu, KOATO e ripkema 3a CrpaBe/IiBaTa CTOIHOCT Ha creKkaTa ¥ we Obae
M3ILUTaTeHa B Gb/CIIE CPEILy MOTY4eHHTE CTOKK 1 YCILYTH.

KsM Kkpas Ha 2016 rojinHa ApyxKecTBOTO HiMA 3aLKEHHATA KbM JIOCTaBUALH.

Onepamuge aUuiz

JIW3MHT, TIPH KOWTO HAEMOJATEIAT MPOAL/IKABA Ja ApuTekaBa ChLIECTBEHATA HACT OT BCHHKH
pHCKOBE M CTOMAHCKM W3rou OT COBCTBEHOCTTA BbpXY AaicHHs akTHB CC knacuuIUpa KaTo
onepaTnBeH JH3HHT.

[IaLanAsTa/OCTBINIEHHATa 10 ONEPATHBHAS IUIUHI CC (PU3HABAT KATO PasXO[u/TPHXOIH B
oTueTa 32 IPUXO/H U PasXojHt Ha 6a3a INHEeH METOA 38 nieprosia Ha JIM3UHTA.
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Hencuonnu u Opyeu Ja0padiceHuA KoM nepconana no COUUATHOMO U mpyooso
FAKOH00AMEJICHIBO

TpyAOBHTE M OCHIYPUTEIHH OTHOWGHAS ¢ PabOTHALMTE U CIYKMTEIUTE B JIPYECTBOTO €€
OCHOBABAT Ha pasnopeaduTe Ha Kopexca Ha Tpyda W Ha pasriopeabure Ha neilcTByBallOTO
OCHTYPHTEIHO 3aKOHOJATENCTBO.

OcHOBHO 3a/bikeHHe Ha paborojaTels € Ja H3BBPLIBA 3a/(bJUKUTENHO ocurypspase Ha

HaeTHsl MEepCoHall 3a NEHCHOHHOTO, 3/paBHO H CpeuLy GeapaboTuiia OCHIYPABAHE.

PasMepiTe HA OCHIYPHTEIHUTE BHOCKH ce YTBBpKIaBaT KOHKPETHO ChC 3akoHa 32 OlOIKeTa Ha
1100 u 3akona 3a Grojkera Ha H30K 2a CHOTBETHATA TOJINHA. BHOCKUTE CE pasnpeensT MeKAY
paGoroparensi U OCHIypeHOTO aMue B CHOTHOMIEHHE, KOETO €€ npoMeHsl €KErofHo H €
OTpele/cHO B 411.6, an.3 or Kosexca 3a COUHATHO ocurypsasane (KCO).

KbM IpYKECTBOTO HAMA Ch3AaNeH H (yHKIMOHHPAILL HACTEH n06pOBOJIEH OCHIYPHTE/ICH boHA.

OcBeH 3aIbKATEJHOTO ABPHKABHO oblecTBEHO OCHTypsBaHe —ChIICCTBYBAT 3aKOHOBO
Ch3NANeHH BB3MOKHOCTH 38 JOMBIHUTENHO N0GPOBOMHO MEHCHOHHO U 3APaBHO OCHIypsiBaHE B
no6posoneH Qo

OcCHrypuTENHHTE M T[EHCHOHHM CXEMH, npusiaraHi OT JAPYKECTBOTO B KayecTBOTO MY HA
paGotoparei, ce OCHOBaBaT Ha GBIArapcKOTO 3AKOHOAATENCTBO M €2 HA Ga3a MpeaBapHTEIHO
TBBPAO ONpefeNeHn BHOCKH.

KpaTkocpoyHHTE JI0XOMH 38 nepconana noa gopmara Ha ph3Harpakienns, GOHyCH W COLHMANHH
gonnataHus u NpuaoOUBKH (M3HCKYeMH B pamkaTe Ha 12 meceua cieh Kpas Ha [EpHOAQ, B
KOWTO TIepCOHaTLT € MONOKUI TPYA 33 TSX) Ce NpuU3HaBar B Gananca 3a Tepuoza, B KOWTO €
HONOKEH TPYABT 33 TAX MM Ca N3NBIHEHH J3UCKBAHWATA 32 TAXHOTO MOJTy4aBaHe Kato TEKYILO
sajpIkeHHe (C/eA npucnajaHe Ha BCHUKM NJATEHH BE4E CyMW H nonaramy ce YAPBKKH) B
paamep Ha HeAMCKOHTHpAHaTa UM Cyma m KaTo pasxoj B OTuYcTa 32 MPUXOAUTE M PasXOQUTC.
JTLDKAMUTE OT APYKECTBOTO BHOCKU M0 COLMATHOTO U 3/paBHO OCUTYPABAHE CC TMpH3HABAT KaTO
TeKyLIo 3aAbJDKEH e H Pasxoll B HeIMCKOHTHPAH pasmep, 3aeiio 1 B reproja Ha HaunC/IeHNAe Ha
CBLOTBETHHTE JOXOMH, C KOUTO Te Ca CBBbp3ati.

SaabIKeH!s Ha APYKECTBOTO KbM MepCOHal 1 OCHIYPHTCTHHTE preTHTy M KM 31.12. 2016 r.
HAMA.

Paznpedenenue Ha QUsUOCHMU

Pasnpeie/icHHeTO Ha AHBUACHT B nomsa HAa aKLMOHEpHUTE, cobcTBEHHLM HA Kanurana Ha
JlpyxecTBOTO C€ MpU3HABA KATO 3ajbIDKCHHE BbB (pUHAHCOBHTE OTHETH na JlpyxkecTBOoTO B
fiepvosia, Mpe3 nepuoaa, B KOITO € B3eTO pellieHne 3a Pasnpe/elsne Ha nuBuzeHT ot O6moTo
cr0paHue.
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IIposusuu

[TpoBu3uu cE OTYMTAT, KOraTo BHIHUKHE HACTOALIO ChAEOHO, KOHCTPYKTUBHO MM HOPMATHBHO
sarbibkenne 3a J{pykecTBOTO, B pe3y/Tar Ha MUHAIM CHOUTHS, KOraTo Ce O4aKpa Aa BB3HHKHAT
U3XOMIAIIM IAPHUHE TIOTOLHM 32 NOracABaHe Ha 3aIbJDKEHHETO ¥ KOTATO MOXE JOCTATHHHO TOUHO
Jia ce OTpene/u cymara Ha caMoTo sappkenne. Tlposusun 3a GhaewH 3arybu OT JeHHOCTTA HE
ce NpU3HAaBaT.

Koraro umMa HAKOJIKO noJoOHN 3abLIKEHHA, BEPDHTHDCTTZ! na BB3HHKHAT W3X0AALH NapHHiHy
[MOTOLM 38 TAXHOTO noracdBaHe ce OleHABA KaTo ce B3eMa MpenBua uenyst Knac ot 330bIKEHU.
npDBHBlflﬁ ce mpu3HaBsa JopH H B Clly4uTte, B KOHTO BGPOHTHDCTTB. 7na BbH3HHKHE W3R0S
napv4cH MOTOK 3a AafA€HO 3a/lbJDKEHHE B Kllaca e MajKa.

TIpoBu3MMTE CE OLEHABAT MO HACTOALIATA CTOMHOCT Ha Pa3XOjlATe, KOMTO Ce O4aKsa Ad obaar
HeoGXOMLMMH 3a TIoracsiBaHe Ha 3a[(b/DKeHNATa M3HON3BANKNA JCKOHTOB NPOLEHT NPEAH AabLH
koliTo oTpa3siBa TeKylla asapha OleHKa Ha PHCKOBETE CBBP3aHH ChC 3a[b/IKEHHETO.

Jlanvuu eupxy nedarbama

Texyuy pazxo0 3a OAHBK 6bPXY neyaabama

Tekyumsr NaHbK BBLPXY neyanbara e ompeaeneH B CHOTBETCTBUC C M3NCKBaHUATA Ha
FLArapCKOTO JAHBYHO 3AKOHOLATENCTBO — 3akoHa 3@ KOPIOPATUBHOTO MOAOXOAHO obnarake.
HoMunHanHara AaHbuHa cTaBka 3a 2016 r. € 10%. (2015 r.: 10%).

3a 2016 ApYKeECTBOTO € Hayuenuio i TBIDKH TEKYll KOPIOPaTHBEH NaHbK B PasMep Ha 1
xun.as., (2015 -1 XM/IJIB.)

Omcpouenu 0aHdYU bPXY neuaoama

OTCPOHGHHTG [AHBIY ce ONpeaeiaT 4pes npunarade Ha GanaHCcOBUA MAcMBEH METOL, 34 BCUYKH
BpeMEHHH pasuKu KbM jararta Ha LIJHHaHCOBHSI OT4ET, KOUTO ChIIECTBYBAT MEMIY DanaHCcoOBHTE
CTORHOCTH W JaHBHHUTE OCHOBH Ha OTACTHHUTE aKTHBH M [ACHBH.

OTcpoueHHTe JaHbUHM NAcHBy CC MPH3HABRAT 2a BCHUKM OO7araeMi BPEMEHHU DasivKH, ©
W3KIIOUCHHE HA TE3H, NOPOAMIH Ce OT NPH3HABAHETO HA aKTHB WV NacuB, KOWTO KbM AaTaTa Ha
CTOMAHCKATA OMEPALHs HE € MOBIHSI BBPXY CHETOBOAHATA H nawnyHara nevanba/(3aryda).

O’I‘CPD‘-ICHHTC JaHb4HH aKTHBH CE npu3HaBar 3a BCHUKHM HaMamsIeMu BpeMEHHH pasinKy 1 3a
HEeM3Non3BaHuTe JaHbYHH 33[‘)’6“, [0 creneHTa, 10 KOSITO € BEpOosATHO TE Jla ce HposBaT OﬁpaTHO
H Ja Obje reHepupana B opaelle JocrTarbHHa obnaraema neuanda vaW Ha ce npoABAT
obnaraeMy BpeMEHHH Pa3HKH, OT KOWTO ja Morart ja ce npucnagHar Te3u HaMajsieMi pasjiHuKH,
¢ M3KJIOYeHHe Ha pasjInKUTE, noponKIn ce oT npn3HaBaHe'r0 HA aKTHB HIH TACHB, KOHUTO KbM
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3AFOMEATASABRRUIMTA PAZ 77—

[IpuxoaHMTe OT JUXBH TO obeslieHeHHTE 3aeMu ce Npu3HaBar Wik npu chOupaHe Ha IbITKUMATE
nuxBH, WM Ha asaTa Ha Npu3HABaie Ha CBbp3aHUTE yCAOBHH rapaHiii.

3a 2016 roauua APYKECTBOTO HMA NPUXOAH OT JINXBU B pasmep Ha 8 XWI.IB., (3a 20151. - 10
X.JIB.)

Ipuxod om Queuoenmu
[1puxOABT OT ANBHACHTH CC oTuMTA KaTO (GMHAHCOB MPHXOA U CC IpU3HABA KOraTo e YCTaHOBEHO
fIpABOTO /14 Ce NONY'H MAaH ero.

PA3XONU

JpyKeCTBOTO OTHHTA TEKYILO pa3xouTe 3a ACHHOCTTA 1O JKOHOMEUECKH enemenTy, Pasxoante
B JpYKECTBOTO €& MpU3HABAT B MOMEHTA Ha TAXHOTO Bh3HMKBAHC H HA faza mpHHLMIMTE HA
HAYNC/ABAHE U CHMOCTABUMOCT € npuxoaute. 3a 7016 ca OTHETEHY CIIEAHATE PasXOMIH:

Pasxonu 32 ycuyru — 2 xun ne. (20151, - 2 XMILJIB)

DUHAHCOBHUTE NPAXO/M W Pasxofit ce BK/IIOUBAT B OTUETA 33 NPUXOAH U pasxojH, Karo ce
flocouBat AudepeHLpaHo U Ce CHCTOAT OT: JMXBEHW NpUXoad H pasxojm, GaHKOBH
takcd M KOMMCMOHHM. 3a Hactosilara FojMHa ca HAUMCIEHH CHEAHWTE uHancoBy
pasxo/u:

Cenp3anu auna

Cpbp3ann JHua - Juuara ca CBBP3aHH, KOraTo SIHOTO € B CBCTOSHME A KOHTpONUpa Apyroto
WK 18 YIpaKHsBa BBPXY HEro s AqUTENHO BAMAHUE TIPY B3EMAHETO HA peless 0T (UHAHCOBO-
cronancky xapakrep. Te morar Aa Gb1aT IOPUAMHECKH U (PU3MHCCKM UL, B T. 4. YNPABAEHCKH
niepeonan. Crenku MeskLy CBbLP3AHN JHLA - NMPEXBBpIAHE Ha AKTVBH WM HA MACUBU MEHIY
cebp3ann nuua, Ges na € JaTBIDKATENHO TIPA/AraHeTo  Ha xapaKkreppaTta 3a CAenKara
cripaBezikBa LieHa. 3a UeMTe na HacTosLLAs (PUHAHCOB OTHET Jlpy>kecTBOTO MpPEACTaBs Kato
CBbP3aHM JIHLA AKIHOHEPHTE, TeXHUTE ABLIEPHH W ACOUHWPAHH ApyKecTBa, CIHYKMTEMH Ha
PBKOBOAHM TOCTOBE H yeHoBeTe HA YIPAaBHTENHUTE OpTati, KaKTO W OnM3KA 4ieHOBE Ha
TeXHHTE CEMEHCTBA, BKMOUMTENHO H ZpYXecTBaTa, KOHTPONHpaHH OT BCHYKM TropeusOpoeHH
nMua, ce CMATAT M e TPETHpAT Kato CBbp3aHyu Juna.

Jipy>kecTBOTO UMa CBBLP3aHOCT C TUM Koucynr” AlL LK Kenurtan® AJl, ,,BECT UHBECT®
AL ,,Kocrenen XXU“ AL, Al Tu HupectmbHT AJl, KakTo W C (usnuecknTe A1UA KpucTusn
Konos Xpuctos, [1nameH MuajienoB Mapkos, TOILKO I'eoprues L1loTnexos.

Baemanuata oT At Tr HHBECTMBHT AJl ca OT peOCTaBeH 3aeM B pasmep Ha 20 X.1B.
Baemanusta ot ,,KocTeHel XXU“ AJl B pa3mep Ha 707 X.JIB. ¢4 [0 J0TOBOP 32 LECH.
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jatata Ha CTOMAHCKATa Omepatus We e MOBMMAN BBPXY cueTopojHATa H JaHBUYHATA
neyanba/(zary6a).

BanancosaTa CTOMHOCT Ha BCUHKH OTCPOUEHH JaHBYHN aKTHBH CE mpernexia Ha BCSKA 4aTa Ha
(pMHAHCOBMS OTHET M CC peyuupar A0 CTenenTa, A0 KOSTO € BEpOSTHO TE Ja c&  MpOABAT
oGpaTHO ¥ Ja ce reHepupa noctaThyHO obnaragma [eyan6a WM NpOSBABAILA CE NPe3 ChHUIHA
nepno obnaraeMi BpEMEHHU pasmuKH, C KOMTO T€ Aa Morar na Gbpar mpucnajHath nin
KOMMeHCHPaHu.

OrcpoueniTe NaHbYHH aKTHBA H [acHBH ce oueHaBar Ha 0aza NAHBYHWTE CTABKH, KOUTO C€
ouaKBa J1a C¢ MpPUIAraT 3a Nepuoaa, Mpes KOMTO AKTUBHTE 1€ C& peanusnpar, a nacuBuTe e ce
ypeasat (moracsr), Ha Gasa jaHbUHHTE 3aKOHH, KOWTO Ca B CHNa WJH B roasma CTereH Ha
CHI'YPHOCT Ce 04aKBa /ia ca B ciiid.

TPUXO/IH

TTpuxoauTe BKJIOUBAT CHPaBEATHBATA {|eHa Ha NPONAACHNTE CTOKH 1 YCIYTH, HETHO OT JaHbLH
BbpXY Jl0GaBeHaTa CTORHOCT H pesioCTaBeH | OTCTHIIKH.

Jpy’kecTBOTO IpH3HABA IPHXOL, oraTo: Tol MoXKe HajekKmHo ja Obje OueHEH, ChILECTBYBA
CHFYpHOCT, Hde [Ue NPOH3TeKar Guely [ON3M 3a JPYKECTBOTO H focodueHuTe 10-A01Y
criel(udHN YCTIOBHSI Ca CriaseHit 33 BCsiKA TIPOAKDA, W3BbPLICHA OT APYKECTBOTO. He ce
cunTa, Ye € W3BBPUEHO HAAEHIHO oCTOMHOCTSIBAHE HAa Npuxonua, Koraro ChUIECTBYBAT
YCIOBHOCTH [0 OTHOLICHHE Ha Herosoto Bb3EMkBaHe. Cnea Karo TO fbaar npeMaxHati €
BHLIMOMKHO A C& H3BBPLUM HAAENHO OCTOIHOCTABAHE Ha [TpUX0ia

Hpoodasicou na ycayzu

[IpuxoxuTe OT NPEAOCTABEHN YCIYTH Ce MPU3HABaT B OTUETHNA nepnoj, B KOHTO ca U3BbPLICHH,
Ha GasaTa Ha CTEMEHTa Ha M3MbLAHEHHC. Ts ce yaocTOBEpsBa ¢ noanucai or [BeTe CTpaHH
MPOTOKONH 3a TpHEMaHe Ha erama OT M3ITBIHEHHETO HA CHLOTBETHATA yesyra, PasmepsT Ha
MPHXOUTE CE onpeAens Ha Gasa CLOTHOLIEHHETO (MPOLEHTA) Ha M3BLpIICHATA A0 jaTara Ha
ropuinEAs (GHHAHCOB OTHET pabota KbM 0O oGem Ha joropopeHara yciayra. C Taka
onpeieneH s IPOLEHT Ce yMHOKABA oiuaTa JOrOBOPeHa IeHa, 3a JIa €& JOCTUIHE 10 pasmepa Ha
MPU3HATHSA TIPAXOJL OT pefocTaBeHaTa yciyra.

JIpy»KecTBOTO HE peanu3npa NpUXOJH OT npofaxta Ha MaTEpHATHH 3anacu W ycnyru 3a 2016 1.,
kakTo v 3a 2015 1.

Hpuxodu o TUXEHU

[IpuxOAHTE OT NWXBH CC pascpouBar, Kato ce W3M0M3Ba METOJa Ha edexTHBHATA [MXBA. Tlpu
ofealenka Ha B3eMaHe, Ce HamaniBa GanaHcopata My CTOHHOCT IO BH3CTAHOBMMATE MY
CTOMHOCT, KOSTO MPEACTaB/IABA O4aKBAHHTE Gpaenly NapHyuHy TOTOIA, JIMCKORTHPAHH na Oasa
Ha MBpPBOHAUATHATA e()eKTHBEH HXBA.



KOMUIOP AJL
IPVUIOJKEHME KbM FOULIEH ®UHAHCOB OTHET
3A TOAHATA 3ABBPIIBAIIA HA 31 JTEKEMBPH 2016

Hannu 3a @w3HazpacicoeHuama Ha Cweema Ha Jupexmopume

[1pe3 2016 roauHa 4JICHOBETE HA CupBeTa Ha AMPEKTOPHUTE HE Ca TomyvaBain Bh3HATPaKACHHUA,
pasMepbT W CTpYKTypara Ha kouTo ce onpeaenst ot ObuoTO cuOpanue Ha aKIWHOHCPHTE.
PaskprBaHeTo Ha HH(OpMAanus 33 Bh3HArPUKACHHATA HA UIEHOBETE HA CpBeTa Ha AHPEKTOPUTE
e B ChOTBETCTBHE ChC 3AKOHOBUTE HOPMH H YCTPOHCTBEHHUTE AKTOBE HA JPYKECTBOTO.

CuOnTH, HACTBINIM ClIe] AaTaTa, KbM KOHTO e ¢ChCTaBeH ¢$unancoBusi OTIET.
Mesxay farara Ha roAuiHns (pMHAHCOB OTHET U jlaTaTa Ha 0J100PEHUETO MY 32 nyOnHKyBaHe He

ca BBL3HMKHAAM KOpErMpauin W HeKOpernpautt cuGUTHA, OT KOMTO fa BB3HMKHAT CMCUMANHH
OMOBECTABAHMA CHIIACHO U3HCKBAHNATA HA CC 10.

lang Jlunosa £
Ot umeto na CCIT ,Jnen omofirept™ 001
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JOKJAL HA HE3ABUCUMUS OJIHTOP
BLPXY UHJIMBUY AJIHUSA OJIUIUEH ®UHAHCOB OTUET
HA KOMUJIOP A/l

1a 2016 roaina

J10
AKLIHOHEPHUTLE
na KOMHIIOP A1

& I Muenue

Hye M3BBPLIMXME OANT HA HHANBHLYAIHIS roanuten (pMHAHCOB OTUST KbM 31 nexemspy 2016 ronnHa Ha
KOMWIIOP AJl (J1pyecTBOTO). ChCTOALL €& OT Cuetoponer Oananc, OTyeT 3a NPUXOANTE I PAIXOQANTE,
Oryer 3a NPOMEHHTE B COOCTBEHNs KanuTan i OrTueT 33 ABWKEHHETO HA MAPHUHUTE NOTOUH. 38 FO/IHHATA
'333’11]3].!.“33“13 Ha Tadd 1ara. Karkto NOACHUTSHNTE I'Ipl-'-J'!O}K(".'HIIﬁ Khw (hi—'.ll?li!CORHﬂ OTHET, BEIOUHWTENO
OGOGILICHOTO ONOBECTABAHE HA 3HANHMMUTE CHETOROILHN [IOANTHKH.

[1o Hale MHEHUE, NPUIOKEHUAT QHHAKCOB OTHET NPCACTARS OCTORCPHO. BhB BCHYKH ChIECTRCHH ACHCKTH,
(PMHAHCOBOTO CHCTOAHME HA JPYKECTROTO KbM 31 aexemspit 2010 o HEropHTC duuancos pexitant of
elTHOCTTA 1 ABKENHETO HA NAPHUNNTE TATOLH 52 FOINHATA. 3ARLPIIRAILG HA Ta3H jata. B CHOTBETCTBHC €
HIHCKBAHUATA HA | lAUHONAAHITE CHETOBULII CTANLAPTH.

JIYKA TTAYHMOJIA EKCTIEPT EOOJL
Codsi, ya. Haitaen 'epos™ No 6. odpuc 8: rea: +359 2951 69 35 e-mail: officeic@lucapacioli.net
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& 2. Basa 3a uspassaeane 1a vmienie

Hue W3gbpuIMXME HauiMs OiuT B CLOTBETCTRUE € MEHAYHAPOMIHTE  OAMTOPCKI craiaprin. Hammre
OTTOBOPHOCTH ChITIACHO TE3W CTaiapmi ¢ oltvcalli AOMBAHMTENHO B paylena o7 Haihs J0KIal
.OTroBOpHOCTH HA OAKTOPA™. e eme Hesasicimi ot KOMHIIOP AJ1 B CHLOTBETCTBHE ¢ EETHUHISA KOIACKC 1A
npodiecHOHAIHNTE CHETOROMMTENM HA ChBeTa 3@ MCAAYHAPOAHY CTaniapTi 1o crika 3a CURTOROMTENN
(Konexca Ha CMCLEC), 3acaHO € CTUHHWTE WAMCKBAHMS HA 3aKOHA 33 HE3aBUCHM (prHAHCOR 0T (3HDO),
APUIOANMH 110 OTHOLICHHE HA HaiLs OmHT 33 To3N (DHHAHCOB OTHET B Bbirapus. Hue cunrtame. ue
OAMTOPCKNTE JIOKA3ATCNCTBA, KOUTO MOAYUHXME €A /IOCTATLHHM W YMECTHH. 33 Aa OCUTYPST OCHOBAHME 32
HALIETO MHEHHE,

& 3. Apyea undhopyargs, pasitia O (HUnaICosHs omdent v OOUMOPCRIS QOKTA0 PN 11€20
PLKOBOJICTROTO HOCH OTIOBOPHOCT 32 ApyraTa uudopwanms. Jpyrara pihopMatiis Ce ChCToN O 10K 38
ueﬁl-locm‘a. HArOTBEH OT [)'I:I\T)HU,’ICTBO’I'O ChIIIACHO I aga ceama or 3aKkona 3a CUCTOBOACTROTO. HO HC BRJIHOYRA
d}kI\-IaHCOBHH oTHeT H Hallva OANTOPCKY JOKJIAN BhpXNy HEeTo.

HauieTo MHEeHHE OTHOCHO (l]I'IHﬂIICl\IHIﬂ orueT He obxBallLa JAparara HH(l}UPME’IIlIIH HOHITE HC W3Passiame KaRBaTo
naae dpop!ua Ha 3AKIIOUSHHE 32 CHIYPHOCT QTHOCHO 1es, OCBEH aR0 HE C© W3PHUHO HOCOUCHO B LOKIA T HEEH
10 CTeleHTa, 10 KOATO © NOCOUCHO.

BbB BpBh3Ka ¢ HALLIMA OAHT Ha (hHHAHCOBIS OTHET, HAILIATA OTTOBOPHOCT Ce CHLCTOW B TOBA /1d [1POUETEM ApyTaTa
HHGOPMAILMS M N0 TO3H HAUMH 13 NPSUCHHM nanK TasH apyra nidopmaius ¢ B ChUCCTRSHO HECHOTBETCTRIE
¢ UHAHCORIA OTHET WA C HALTHTE HO3HATITA. APHOONTIL N0 BPEME 112 OUTA. I 110 APYT HAH I W3TICTR1A
/{8 ChBIKA CHILECTBCHO HEIPABH.IHO JIOKIQIBARC. B cayuaii ue Ha Gazata Ha padoraTa, Kosto cme 3BBPULN,
Jie JOCTHTHEM /10 3aK/IOHEHHE, M € HANNLLE ChILIECTBECHO REPaBItNO JIOKNA/BAHE B Ta31 APYTa HIPOpPMALIA.
OT HaC ¢¢ WIMCKBA 13 A0KsIa1Bame ToH (akT.

IaMame Kakso na 1oK1aasaMe 8 TOBRA OTHOLIECHHE,

& 4. Jowvanumenn ¢vupoct, KOUmo nocmaci sa Jorcraosane 3ARONBAL 34 CHeNOE00CMEOmo ¢
Buacapus (6 cwaa om 01.01.2016 2.)

I3 10MbAHEHHE HA HAUIHTE OTTOBOPHOCTH 1 10K/IA/IRANC cpraacho MOC. 1o orhoteHie a Jloxaana 3a
qeiinoerta na KOMWJIOP AL HiE 13RI HIAME 3 HPOUSIY PHTE. JLODARCHH KHM H3HCKBAHNTE 11O MOC,
cbrnacHo YKkasanusTa Ha npodecHonaiiara OpraHisatits Ha AHIIOMUPAHITE BRCAEPT-CHETOBOHTCIN 1
PeriCTpHparuTe OUTOPH B Bharaphsi - IHCTHTYT Ha AUNAOMHPAHITE ERCACPT cuerosoanteni (MJIEC).
wananenn na 29.11.2016 r. u yrsbpacin O peifius YnpaButeiHus ChBET Hd 20,11.20016 . Tean
NpoLe1ypH KacasT NpoBeprH 13 (bopmaTa i ChABPAAHHETO Ha Tasw Apyrd nHpOpMALHS C el A Hu

ITY KA ITAUMONM EKCIEPT EOOJL
Codms. ya. Haitaes Uepos”™ Ne 6. ofpuc 8: Tea: +359 2951 69 35: e-mail: officer@lucapacioli.net
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qoanomorHar Bhe (opmupaie Ha CTaHOBHILE OTHOCHO TOBA Janin Apyrata wHpopMmalis BRIOHRA
onOBECTABAHMATA, peaBHaehN B I naBa ceama oT aKOHA 24 CUCTOBOCTBOTO, IPHIOKHM B bharapus.

Ha 6a3aTa Ha WIBLPILCHITC NPOLETypH. HAETO CTAHOBHILEC €. HC:

. Hnrl)opmauuﬂ'ra. BIJIOUEHA B LOKIQ/1a 33 JCIHOCTTA 32 {l}illiil'llCOBﬁTﬁ roAHHa, 38 KosTo € HHOTBCH
[])H.HE‘IHCOBH?. OTUeT. ChOTBCTCTRA HA (hHancoBs OTHET.

o JloknaawT 3a AcHiHOCTTA ¢ U3rOTHEN B CHLOTHCTCTRHE ¢ M3UCKBAHHATA HA [Cnasa cejma o1 3akona 3a
CYEeTOBOACTBOTO.

& 5. Omeogopuocmi 1a pLEOGOOCMEOMO 34 (punancosus onyem

PHLKOBOACTROTO HA flp}’“rKCCTHOTO B MHIeTO HA HETOBUA }'ﬂpﬂBIITEJi. HOCH QTroBOPHOCT 14 W3TOTBAHETO W
NOCTOBEPHOTO HpeilCTaBﬂHC Ha TO3M d)l‘ll'lﬂllCOB oTueT 8 CLOTBETCTBHE C Hauwoiannure CHCTOBONHN
CTaHAapTH. ﬂpHJ’lO?I(HMH B B’bnraplm i 34 TaKkapa CHCTeMa 3a FhTPCHICH KOHTPOJL. KarkpaTo p'l.»I\‘OB(’I;'lCTHOTO
onpeaeau, kaTo HeoONOMMA. 3a 1d a0 BhIMOWHOCT 32 W3rOTBAHCTO Ha (lll.-lH‘clHCﬂBi'. OTULTH. KONTO J1d HE
CLABPARAT ChUleCTBEHH Henpasiianm GTUHTANS, HeRARHCHUMO JEUTH Ce kAl Ha 3NNt fnit Ptk

[Tpn M3roTBAHE HA duHancoBHs 0TUCT PLKOBOACTBOTO HOCH OTIOBOPHOCT 3q ollelABaHe ClocobHoCTTa Ha
JIpyKecTBOTO 1a NPOABIIKH 14 (yHKIMOHHPA, KATO felieTBALLO NpeAnpUsTHE ONORCCTA BAKH, KOIaro ToBa
@ NPHIOKHMO. BHIIPOCH CRLPAHK € NPEIONOACHHETO 33 AeitcTRalio npetpusTie i TRTIRETHIINY
cHeTOBO1NATA Oaza 11a ocHoBaTa Hd IIPC,'I.IIDHUHCL‘HI\CTO a1 Aeiicrranio l!pC,‘lIIpHﬂ re. OCBCH dkO HE
HhIHAMEpsBa Jla JTHKBIARPa JIpy7KECTBOTO WK 14 [PEYC raHOBH JEHHOCTTA MY, MAH AKO PLKOBOACTBOTO HA
HpaKTHKA HAMA APy ra allTepHaTH RA. OCBEH [ NOCTLITH MO TO3M HatkH.

& 6. Omeocoprocmi Ha oOumopa 3a 0OHMA A PUIEHCOCHS OMUE

Hawmre uenu ca aa HOAYHHM pazymMHa creneH Ha cH ryp!-lom‘ OTHOCHO TOBA 14N (.]JI-!H}J.HCOBIIﬂ'l' OrHeT Karo
1LAI0 HE ChAbpKaA ChulecTREHHN nenpasiain OTYHTAHMA, HC3aBHCHMO AW LKAl ce Ha uiMama Wi
rpetika M aa ui3fnajem QINTOPCKN A0KIaA. KOHTO 1a BKAOUBA HATHETO MHEHIC, Pil'i}:'?\”lﬂ'l"d crened na
CHTYPHOCT ¢ BUCOKA CTeiicH Ha CHTVPHOCT. HO He € rapanitis. e QUMT HIBLPLLICH B CLOTRETCTBHE ¢
ML‘?K,‘})'H&[}O}LHH'I'C O/IHTOPCKH cramaprit i FAKOHE 3a HC3aBICHNIA i|JIHi11HL'UI’, O BHUARD HLE pd INpIBa
CBILECTBEHO HENPABHIHO OTUHTAHE. KOraro Takosd ChILCCTRBY B

Henpaal-lmm"re oTUMTaAHKus morat ad Fh3IHUKHAT B pe3yatrar Ha wiMamMa Wil Ipeiika W Ce CuUUTaT 34
ChIECTREHH. aKO On MO0 pasymMHo Jla ce QuaKBea. ue Te CaMOCTOATEHO WK KATO ChBKYNMHOCT, L ORaza

VKA TIAUMOIN - EKCHEPT EOOJL o
Codma, ya. .Haiten Fepos” No 6. othuc 8: ven: 1359 2951 69 35: e-mail: officei@lucapacioli.net
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BAMAHME BBPXY HKOHOMHUUCCKUTE PCHICHHA Hd IIOI'DC"ﬁI'ITCﬂI-iTC. BICMAHIT B3 OCHOBA Ha TO3K {hl'l!IilIIL‘UB
QTYeT.

Karo 4act OT oauta B ChoTBETCTBHC ¢ MEKAYHAPOHHTE ONHTOPCKH CTANIAPTIL. HIE 1310 13BaMEe
npoecHoHANIA NIPELeHKa W 3anassame npodiectonaien CKENTHILITLM MO BpeMe HA He/s ONT. Hue
CbILLO TAKA:

o MacHtudmunpame i ollenspame pHCKOBETE OT CHLUECTBEHI HENnpasujHi  OT4ITaHns  Bhi
[])HHaHCOBHﬂ oTYeT. HE3aBHCHMO Aanu ALAKALLY Ce Ha M3MaMa HAan rpeika. pa';paﬁn'rnmie H
H3MLAHABAME OLMTOPCKH NPOLEAYPH B OTIOBOP 13 TE3U PHCKOBC H 1O/ yagame OMTOPCKH
OKA3ATENCTRA. KOWTO a €A JOCTATBMHH W YMECTHH. 32 13 OCHrypsT OCHOBAHME 3a HALLTO
MHenne. PUCKBT Aa e ObIC PA3KPHTO ChUIECTBCHO HEIPABHAHO OTHHTARE. KOETO ¢ peryrar ol
H3MAMA. € [O-BHCOK. OTKOMKOTO PHCKA OT CHILECTREHO HENPABHIIHO OTUHTAHE, KOCTO € pesyiiial
OT Fpewka. Thil KaTo M3Mamata MOKE 14 BRIHOHBEA Taitno cnopasymasane, gaiumdguinpane.
I'Ipe,’!.H‘d!\fICpelll-l NMPOIYCKH. 3SRACHHS 30 BhRCHANC Ha ouropa B 'i;]'ﬁ.‘l'\'}h‘,‘lCHli\_“ KAKTO 1
npeneGperBate 1l 3a00HKAARIC HA BHTPCHINIS KOH rpoit.

e [lMonyuasame pasbHpane 3a BLTPELIINA KOHTPON. HMALLL OTHOIIEHHE KbM OANTA, 3a j1a pazpaboTim
OJAHTOPCKH npouenypll. KOWTO Aa ¢ca noaxoasuln npu KOHKPETHHTC obCTOATEACTBA, HO HC € 1
1I'ipa'5$lBﬂHt? Ha MHEHWE OTHOCHO C(t)CK"I‘HBHOCT'l'H 1Ha BHTPCILIHIS KOHTPOM Ha Hp\ KCCTROTO.

e OuensBame YMECTHOCTTA Ha  H3MOA3BANKTE  CHCTOBOAHM [OAHTHKY 1 pasymnocTra Ha
CUETOROAHITE NPUGININTEIHI OUEHKH H CBLP3AHUTE ¢ TIX OMOBECTABAHNSA, HANPaBeHi OT
PHKOBOACTROTO.

e JlocTHrAMe [0 3aKMOUEHIT OTHOCHO YMECTHOCTTA Ha HAMOABBANE OT CTPAHA 1A PLEOBOICTBOTO
14 CUETOROMHATA DA HA OCHOBATA Ha NPEINONOKEHNETO 34 ACHCTBAILO NPETpUATHE H Ha fazaTa
Ha MOJYMEHWTE OAHUTOPCKH AOKA3ATencTBa. OTHOCHO ToR4 Oaln ¢ HalMile ChHLCCTBEHA
HECHTYPHOCT. OTHACALLA CE J10 CLOUTHS W YCIIOBHA. KOWTO OHXA MOTIJIK 1A NOPOLAT 3HAMKTCHIH
cuMHEHNS OTHOCHO cnocobiiocTra Ha JipyKecTsoTo [ Npothki Ad dyHKionnpa Karo
qeficTBALIO NPEANpHsTHE. AKO HUE JAOCTHIHEM 10 3aRIOHChic. Ye ¢ HamMie ChilecTBend
HECHIYPHOCT, OT HAc CC¢ HINCKBA 14 IPHBICHCM BIIMAIIE B OUITOPCKHS ClE OKIUL KM
CRBPIAHUTE € TA3H HECHTYPHOCT ONOBECTABAIINS BBE (pUHANCOBAA OTUET AN B Clyuall e Te3n
ONOBECTABANNS €A HEAACKBATHH. /4 MOAR(HIIPAME MHCHHETO Cit. Hatuure 3akioueHns e
OCHOBABAT HA OAMTOPCKHTE HOKA3ATENCTBA, MOJYYCHN 10 JlataTa Ha OAMTOPCKHS HIt 1OKIAL
Bhacuit chOHTHS Wil YCI0BHA 00aqe Morat ja cranar nputitia JIpyKecTROTO f1a npeyeranosm
(DYHKILMOHMPANETO CH KATO AeficTBAILO npe;uIpngTHe.

NYKA DAUHOIH — EKCTIEPT EOOJ
Codua. yn. Haiiaen Fepos™ Ne 6. ome 8 rea: 13592051 69 35: e-mail: office:@lucapaciolinet



i 3

Lo P S
&L eetedd
M .

e OueHsBaMe IAIOCTHOTO HpeacTaBsiie. CTPYKTyYpd # ChLabpKaHHe Ha  (DHHAHCOBHA  OTUCT.
34

BKIHOYHUTCAHO onosecrgaBanuaTa 1 aalu (hllHE‘lHCOBHH oTyeT NpeacTaBs OCHOBONOAAraNLTe

HEero caelkm W CHOMTHS 11O HAHL KOITO NOCTHIE A0CTOBCPHO npc;m'almuc.

Hapei ¢ QCTaHalNTE BLIIPOCH. rianupadm: obxeat u BpeMe Ha

Hite KoMyHMKHpame ¢ PbKOBOACTROTO.
pelHNS KOHTPOA. KOUTO

H3nbLAHEHWE Ha OAnTd BKIOYHTENHO ChLUECTBCHH HEJOCTaThill BbB BBT

WASHTH(HLMPAME N0 BPEME Ha H3BLPUICHIA OT HAC OANT.
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ip. Comst. 03 mait 2017 1.

1 e~c. Anera bopicosa Tynasuuaposa — perucTpHpa OAMTOp

Jlunnoma Ne 286 ot 1995 rozna

VKA [TAUMONIM - EKCTIEPT EOOA
Coduts, ya. Haiinen l'epos™ Ne 6. ogme 8: Ten: 13592951 69 35 e-mail: officer@lucapaciolinet



KOMUJIOP Al ) !
FOMIIEH JOKJAJL 3A JAEHHOCTTA
3A POMHATA MPUKJIOUBALIA HA 31 IEREMBPH 2016

ToauLIHUAT AOKnax 3a NeifHOCTTa € M3TOTBEH Ha OCHOBaHHMC un, 247 ot TbproBekus 3aKOH BbB
BpB3KA C MPUNIONKEHNE HA HIL. 39 or 3aKOHA 32 CHETOBOACTBATO. TOH MpeAcTasd KOMEHTAp U aHanus
HA CbllecTBeHH WHQOpMALMKA OTHOCHO ¢MHAHCOBOTO CBHCTOSHWE U pe3yJITaTUTE OT JAEHHOCTTA Ha
Jipyskectoto. QUHAHCOBHAT OTHET @ U3roTBEH B MTLJIHO ChOTBETCTBHUE C HanuoHaaHUTACHETOBOAHN
CTAHJAPTH.

H3aenenne Ha pbKOBOACTBOTO

BLB BCHUKH CBOM AEHCTBHMS TPH YNPaBIeHHETO na Jlpyxectoto, CbBETHT Ha JAMPEKTOpHTE Ha
KOMUIIOP AJl ce BOAH OT MHTEPECHTE Ha HeroBWTe AKLMOHEPH, 3aKOHONATEICTBOTO Ha Perrybmika
Bbarapusi ¥ PU3HATHTE CTaHIApTH 33 106po KOpNOPaTHBHO YTPaBIeHHE.

[Tpes 2016 roauna [{py»ecTBOTO MPOABIUKH /ia Pa3BHBa NPUETHA MPE3 MMHAJUTE TOIHHHA OH3HEC.

JIpy’kecTBOTO BOJM MOAHTHKA HA MPO3pa4HOCT U OTKPHTOCT. CbBeTHT HA AMPEKTOPUTE AEKIapupa, 1€
e NPOABIDKMA [AMANOrHHHOCTTA € BCHHKA 3aMHTEPECOBAHH, C LeJl TMOCTHIAHeTO Ha b W TOYHA
MHOPMHPAHOCT.

PEKOBOACTBOTO, B NHLETO HAa CbBETa HA AMPCKTOPUTE NOTBBPXK/IaBa, He € ACHCTBANO cboOpasHo
CBOMTE OTTOBOPHOCTH, IOTBBIKABA, e NPH H3rOTBAHC Ha HACTOALIMS [OK/IA[ € PEACTABUIIO BAPHO
¥ YeCTHO Pa3BHTHETO W pe3yNTaTuTe OT neiiHocTTa Ha JIpy’KeCTBOTO 3a M3MAHATHA NEPUOL, KakTo H
HETFOBOTO ChCTOSHHME U OCHOBHUTE PHCKOBE, NPS/I KOUTO € M3IPaBeHo.

\s\ ‘\.'
e

Tnamex Mapma}fﬁ'bnﬂmeneﬂ
or umeTo Ha ChBeTa Ha JUPEKTOPHTC
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KOMUOP AJl ) 2
FOAMILEH JOKIAL 3A JAERHOCTTA
3A FOJMHATA TPHKJIIOUBALLIA HA 31 IEKEMBPH 2016

L O6ma nudopmanus

KOMUJIOP e aKuMOHepHO APYHECTBO, peructpupaso B THpropexus pervcTsbp Ha AreHLUuATa 1O
snuceanuaTa, ¢ EMK 115803155.
CenanuiueTo ¥ aapechT Ha YNpaBieHHE Ha JIpy>KecTBOTO € B, I'P. Cotus, ya.I'opckd THTHAK 66.

KOMMJIOP AJl (JIpyecTBOTO) € ¢ EAHOCTENEHHA dopma Ha yrpas/ieHHeE.

Opranu 3a ynpas/ieH1e Ha Hpy#ecTBoTO ca:

1. O610 crbpaHHe HA AKIHOHEPUTE

2. CbBET Ha IMPEKTOPHTE

[Tpes 2016 ron. ApYXKeCTBOTO € pbkoBozieHo OT CBBET Ha AMPEKTOPHTE npeAcTaped Kakro
cneasa:

"K KEMUTAJI" AJl, EMK 175282454

_BECT UHBECT“ AJl EMK 200475390

T UM KOHCYJT* AL EUK 175282415

3. Vsmenautened aupekrop — [lnamen Mapkos

11. I peaMeT HA AefiHOCT HA JIpy#ecTBOTO

KOMMJIOP AJl uma 3a npeaMer Ha JeHHOCT — ThProBus, BHHIIHA THPrOBUS MPEAOCTABAHE Ha
YCTyri M BCHYKM IeHHOCTH HeaGpaHEHH CbC 3aKOH.

I11. Mperaea Ha CHCTOSIHUETO M aeiinocrTa Ha JIpyxKecTBOTO

ToHIHKUAT (HUHAHCOB OTHET 34 2016 roauna na KOMUJIOP AJl e m3roTeeH B ChOTBETCTBHE C
oGIIONpHeTHTe CHETOBOMHH TPHHLIMITH, fipaBWia M W3WCKBAHWA, PEraMeHTHpAHU B 3akoHa 3a
cyeroponcTBoTO, HarpoHanHuTe CHETOBOMHH CTAHAAPTM W BHTPEWHATEC HOPMATHBHM AKTOBE HA
JIPY>KeCTBOTO.

3a 2016 rommua JpykecTBOTO WMa peanmM3MpaHd MpuXoan ot JAMXBA B pasmep Ha 8 XHLIB.
(OWUHAHCOBMAT PE3y/ITar € neyanda B pasmep Ha 5 xun nB. AxtHuTe Ha J[pYy»KECTBOTO BB3JIH3AT HA
582 xun. Jiesa.

PrrosoncTBoTo Ha KOMHMJIOP A]l, xato B3ema NpeABei CBOMTE MUIAHORE 3a MpelNpueMaHe Ha
GbeIIM ACHCTBHSA, KOUTO €8 KOHKPETHO M3IbLITHUMH, cunra e JIpy/KECTBOTO HAMA HEOOXOMUMOCT H
HaMepeHHe @ OrpaHyyaBa WK HaMajlisa pasmepa Ha AeHHOCTTA CH M U3pasaBa CBOATA CHI'YpPHOCT,
ye e craseH MPHHLMIA - NPEANOI0KEHHE 32 JeficTBAlo MpeAnupsTAe B 0503pHMO Opaelie, cHaTai
IOBaHajeceT Mece4yeH neprHol.

IV. Kparbk anain3 Ha GrHARCOBOTO enerosine Ha [{py:KecTBOTO
(DUHAHCOBMST AHANH3 € MPOLIEC 32 U3C/IeBAHE HA (hMHAHCOBOTO CHCTOAHUE W OCHOBHHMTC pesyaTatH

oT (uHAHCOBaTa AeHOCT Ha Qupmara, ¢ uel OCHrypsiBAHETO Ha MEPCMEKTHBHOTO i paszsutHe U
paskpuBaHe Ha pe3epBU 3a NOBUINABAHE HA nasapHaTa i CTOMHOCT.
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Upe3 Herosa MOMOILL MOXKE J1a Ce HarpaBy OLEHKA Ha 00OCHOBAHOCTTA Ha pKITIOUeHUTe B OU3HEC
nporpamata 3ajadu; YCTAHOBAT MpUHHHHTE 3a eBeHTYaNHW 3aTPYIHEHMA W [a Ce NPenABMAAT
[OC/Te/{BalH TAKWBA; OLEHAT 00IIHTe 1 crielpHUHATE TEHAGHLNA Ha pasBUTHCTO na JIpysKecTBOTO
W OCHOBHHUTE MY (PMHAHCOBO-MKOHOMUUECKH NIeiHOCTH ¥ pe3yJITaTH.

AHaIM3BT Ha AelHOCTTa HA KOMUJIOP AJl e w3roTeeH Ha Gasa (PMHAHCOBM TOKA3aTENH [pH
CBLOOCTABAHE HA JAHHH OT (PHHAHCOBHTE OTHETH 32 2016 r. cnpsimo 2015 .
TlokazaTeauTe 32 JHKBHAHOCT NOKa3BatT CI0COBHOCTTA HA TIPENPHATHETO J1a W3IJalla TeKYLHTE
cut 3abibkenms ¢ Hamunure KA.
- Koejuuyuenmom 3a 00uya AUKGUOHOCM Pa3KpuBa BBE3MOKHOCTTA Ha MpeanpuaTHETO Aa
[I0racy TEKYILUTE 3a0bKCHHA C KA.
CroHOCTTa Ha KoedHLUHeHTa ce Bause OT Bula Ha otpacbna. [IpuemMnuen CTOMHOCTH Ha IOKa3aTe/lsa
ca or 1,5 — 2.0. Tlo-BucoKuTe CTORHOCTH €A IPHIHAK 3a HEpaLMOHATHO YMpaB/eHHE Ha KA n
MpOTyCKaHe Ha BB3MOKHOCT Ja Ce peasM3upaT fo-BHCOK 0XOMH OT WHBECTUpAHE Ha CpejcTBaTa B
JIA.
- Koeguuyuennrom He3a0aeHa JUKGUOHOCH XapakTepHsnpa criocobHocTTa Ha [JlpyxecTBoTo
Ja 1IOKPHE 3aIbJDKEHHSATA ChC CPABHUTENIHO Haii-1ecHO THKBHIHHUTE CH aKTHBH.

JoBpuaT aHanM3 M3UCKBA Jla ce HalpabH mperjieq Ha B3eMaHWATAa W Na C€ NpOrHo3kpa TAXHATa
cpOupaemoct. B3eMaHusTa 3aBUCAT OT (pMHAHCOBOTO MONIOXKEHHUC HA KOMITAHUHUTE, KOUTO T'H AbpiKaT.
CTOMHOCTTA Ha Koe(HIMEeHTa ce BIUse OT OTPachia. 3a NpUEMJIUBH CTOMHOCTH CE MpUEMaT MEKAY
0,7-1.

- Koeguuuennrem 3a abcomomna JUKGUHOCH! TIOKA3BA KAKBA HACT OT 3a/IbIKCHHATA MOXKE
Nia ce M3mIaTy He3abaBHO C MapHHHWTC HAMMYHOCTH M MAPUUHHUTE EKBHUBaNeHTH — HCKOBE, CpPOYHH
JIeMO31TH, TIONHIH W AP.

[MokasaTeuTe 32 JMKBMIHOCT Ce AHAIM3MpAT B AMHAMMKE, 34 [a ce oueprae TEHACHLMATA 32
dupmara, CpaBHABAT CE C NPHUEMIMBATE flapamMeTpu H ChC CPEJIHNTE 33 CLOTBETHHA oTpackl.
OcobeHo LEHHH 3a aHajuu3a ca CTONHOCTHTE, MOJyHEHHM Bb3 OCHOBAa HA MPOTHOSHHA OanaHc.
BucokuTe CTOMHOCTH Ha MOKasaTenuTe 3a JIMKBHAHOCT MOKA3BaT TNpeAnas3/uBa TEHJCHUMA Ha
(pMHAHCOBO YNPABIEHHE, KOSTO € 32 CMETkA Ha eaHaTa no-sucoka PenTabuiHoCcT

TokasaTem 3a (uUEAHCOBA ABTOHOMHOCT - aHANH3UPA ce (uHaHcoBaTa CTpyKTypa Ha
Jlpy>kecTBOTO W BIMAHKETO HA duHaHcoBMA pesyarat 1 110-06mo BLPXY PHUHAHCOBOTO PABHOBECHE.
JloGpoTo paBHHMINE Ha (uHAHCOBA ABTOHOMHOCT o3Hauapa, ye GupMara € B CbCTOAHHME Ja HOKpHE
[UTALIAHASTA CH 32 IBNbI EPHOTL OT BpeMe, KOETO € rapatLiui 3a MHTEpecUTE Ha COOCTBEHHIMTE U Ha
KpeauTopHTe Ha hupmaTa.

MoxasaTeuTe 32 PeHTAGHMIHOCT W3pasABAT BB3MOXKHOCTTA HAa MPEANPUSTUETO /la BB3CTAHOBH
HATIPABEHHUTE PA3XOM U Aa peanusnpa neuanta. Ao KOePMUMEHTHTE Ha PEHTAOHIHOCT Ce TOyHat
OTpHLATETHY BENUYHHH, [pH duHaHCOB pesyiraT — 3aryda, TO ACMOHCTPUIAT TEMITOBETE Ha
JeKamuTanu3auds Ha  TpeAnpHATHETO. [okasatenure 3a PeHTaOWIHOCT — XapakTepHsupar
e()eKTHBHOCTTA Ha MPUXOJMUTE OT nponaxGH, Ha CODCTBEHMs Kanutas, Ha [lacCMBUTE M HA PEAJIHUTE
AKTHBH Ha NPEATPUATHETO.
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TEeRYIa npeaxojna pasfiika -

Uigkamatom roAnHa ToANHa CTOMHOCT

Mokazareny 3a NIATEK0CN0cOGHOCT B ALATOCPOEN nJiaH

KoedpuwenT 3a GuHAHCOBA ARTOHOMHOCT HA Gaza 0fmus Kanwran 581,00 576,00 5,00

KoethHuMeHT 33 PHHAHCOBA 3aLIBAHATOCT - -

flokazarean 3a naaTe:kocnocofuocT B KPATKOCPOYEH MJIan

—
Koednuuent na obiwa (‘Texyma) NUKBHIHOCT 29,00 23,00 6,00
Koedmuuuent Ha Gbpsa NHKBALHOCT 29.00 23.00 6,00
KoedHumenT Ha He3abapHa MHKBHALOCT 8.00 23,00 -15,00
KoedmuuenT ua abconmioTHA MMKBHIHOCT 8,00 23,00 -15,00
V. Exconosauua Ha IIPYJRECTBOTO no OTHOLIEHHE HA nasapamus, KpeauTH HHE H

JHKBHIHHSA PHCK H PHCKA HA MApHYHHSA MOTOK.

Baayren pucK

Buarapckust eB ¢ GUKCHPaH KbM €BPOTO, BalyTHHAT PHCK € CBLP3aH e[MHCTBEHO C BAIYTHTE,
pasTMUHK OT eBpo. K3araHeTo Ha pUcK OT [IPOMEHH BB BAYTHHTE KYPCOBE BapUpa Ipe3 rojuHaTa
B 3aBHCHMOCT OT 06ema Ha M3BbPUICHHTE MEXIYHAPOMHH C/CIKH. Bbnpeku TOBa CC CUMTA, H€
cTemenTa Ha u3naraHe Ha JIpy’KecTBOTO Ha BaJlyTeH PUCK € MAHMMATHA.

JIukBRAEH PHCK

Jlpy:KecTBOTO npaBu (UHAHCOBO MAAHHPAHE, ¢ KOSTO fla mocpelllHe W3MJIalaHeTo Ha OTEPaTUBHUTE
CH PasXOIM M TEeKyuUIMTe CH 3a/bIDKeHHd 33 nepuon ot 30 auu. Tosa mnaHupane H3KNIOHUEA
noTeniManaus eekT Ha M3BBHpEJHH 00CTOATENCTBA, KOWTO HE Morar ja ce TpeABUAAT MpH
HOpMasHH yciosus.

Kpenuren pucK

JlpyxecTBOTO PaboTH EAMHCTBCHO C YTBLPIEHH, maTexocnocoOHu  KoHTpareHTH. Heroparta
[ONMTHKA €, Y€ BCHYKH, KOMTO JKeJIasT fa ThprysaT Ha OTJIOKEHO MallaHe, HOJIeKaT Ha NpoueypH
3a TIpoBepKa Ha TAXHaTa nnatexocrnocoGHocT. OcBeH TOBa, calgaTa Mo THPrOBCKUTE B3EMaHKATA CE
CHEAAT TEKYyIlo, B PE3yNTaT Ha KOCTO CKCrO3HLUMATA na JlpyxecTBOTO MO TpyaHOCHOMpaeMu ¥
HechOMpacMyu B3eMaHWs HE ¢ CHLUECTBEHA. HsMa 3HaYMTENHH KOHUEHTPALMKU HA KPEANTCH PHUCK B
JlpyxectBoTo. KpeAHTHUAT PUCK, KOMTO BL3HHKBA OT ApyruTe (PUHAHCOBH AKTHBU HA Hpy»KecTBoTO,
KaTo HanpuMep, MApUUHM CPeicTBa W ApYrH (pMHAHCOBM AKTWBH, MPEACTABIBA KpeAUTHATA
ekcriosuumsiTa Ha Jlpy)keCTBOTO, MpousTHYallla OT BB3IMOKHOCTTA HErOBMTE KOHTPArcHTH aa He
H3TTBJIHAT CBOHUTE 3abIKEHAA.
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JIuKBHAEH PHCK

EdexrusHoTo ynpapienue Ha NMKBHAHOCTTa Ha [lpy)keCTBOTO mpeamnosiara OCHIypsBaHE Ha
JocTarbyHo 00OpOTHH Cpe/CTBa, MPEAMMHO, Ype3 MOAJbpKaHe HAa MapHueH peseps OT OCHOBHATA
neinoct. JlpyKecTBOTO Mmocpeiua HYXAMTE CH OT JIMKBHIHM CPEICTBA, KAKTO W BXOAALIMTE H
M3XOAAIIM NAapHYHM MOTOLM, BB3HHKBALM B XO/a Ha OflepaTuBHaTa aeiHocT. HyxuuTe oT nukBHIHH
CPeAcTBa Ce CJEAT 3a PasHyHH BpeMeBH nepuoau. Hyxaure oT THKBMAHY CPECTBA B IBITOCPOUEH
nnau - 3a nepuoan ot 180 u 360 anu, ce ompeaenat meceuHo. Hyxaute oT napuuHu CpeicTra ce
AHATIU3UPAT MEPHOAMYHO, 32 1a ObJAT YCTAHOBEHH M3TMUIbUM Wik aeduiaTa. Tosn aHanus onpenena
JaNH pasriofiaraeMuTe HAJTMYHOCTH IUE ¢a JOCTATBYHM, 33 /1a OKPHAT HyxauTe Ha JIpy)ecTBOTO 3a
nepuona. EQexTMBHOTO ynpaBieHHe Ha JIMKBUAHOCTTA Ha [IpyiKecTBOTO Mperoara OCHTYpABaHETO
Ha J0CTaTbYHO O0OPTHH CPeACTBa YPe3 NOAAbPIKAHE HA JOCTATHYEH PECYPC OT MAPHYHU CPCACTBA.

VI. Hacrosmu TeHJeHUHH i BepoaTHO ObAenio pasBHTHE HA APYHKECTBOTO

Llenta Ha apyxecrsoro npe3 2017 r. e Ge3 ga npomeHs OpProHM3alMOHHATA CH CTPYKTYpa ja
crabunusupa GUHACOBOTO CH CHCTOAHHE.

VII. HayunouiciiefoBaTe/ICKA H pa3Boiina geiinoct
JpyKecTBOTO He MOAAbPKA HAYIHOM3C/IEA0BATE/CKA JICHHOCT.,

VIII. Knonoge u oducu B cTpaHaTa 0 yy:x0nHA

JIpy’KecTBOTO ie € OTKPHIIO CBOH KIOHOBE M O(MCH B CTpaHaTa u uyxOuHa.

IX. H3nonzsann coienHaaHy GHHAHCOBH HHCTPYMEHTH
3a 2016 roquna KOMMJIOP AJl He € WM3MOA3BANO CheuldanHd (PUHAHCOBM HMHCTPYMEHTH, HMTO
crielMaina MoMMTHKA TIO yrpasienue Ha (puHaHOBHS puck. He ca mpeouensBaHH aKTUBY M MaCHMBH.

X. Cunaspane Ha n3ncBanuaTa Ha Wwi. 187 o o1 Teprosexkus 3akon

IIpe3 2016 r. He U3KyNyBaHW M NPEXBbPAAHH COOCTBCHH aKLIMH.

Bo3uarpaskaenus H c1eJIKA HA YieHoBe Ha CbBeTa HA JIHPEKTOPHTE

ITpe3 2016 roauHa YIEHOBETE HA ChBETA HA JIMPEKTOPHTE HE A MOJyUaBaiH Bb3HAIPAKACHMS.

1'[pe3 OTUETHATA M'OJJUHA YJIEHOBETE HA YNPABHTECIHUTE H KOHTPOJIHH OPraHy Ha OPYKCCTBOTO HITH
CBBP3aHH C TAX JIMLA HE Ca CKITIOYBANHN C IPYXKECTBOTO AOTOBOPH, KOHTO H3JIM3aT H3BBH obuuaiiHaTa
My JeHHOCT WK CBLIECTBEHO C€ OTKJIOHABAT OT nasapHHUTE yCII0BHA.
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XI. Baskunm c¢b0uTHH, HACTBIOHJIH CJeJl JaTara HAa cbheTaBane Ha [oanmuns
(¢puHanCOB OTHYET.

CrieJl gaTaTa Ha roAMIIHOTO CYETOBOJHO NPHKIOUYBaHe HA pbkoBoacTBoTO Ha KOMUJIOP AJl He ca
W3BECTHM BaXKHM M CBHIIECTBEHM CBHOMTHA, KOWTO Jla HajaraT KOpeKUHus Ha TMpeJcTaBeHaTa
uHdopMauui.

PukoeoacTeoro Ha KOMUJIOP AJl, B nuuero Ha CbBera Ha AMPEKTOPUTE HA CBOE 3acCelaHHe Ha

14.03.2017 roaguna e onobpuno IomgMIIHMA JOKJIA] 32 A€HHOCTTa HAa APYKECTBOTO H (DHUHAHCOBMA
oruer 3a 2016 T.
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Onamen Mapkos - IHMTEIH AHPEKTOP



