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AOMEKC T4HBECT EOOA

TIPIIJIOXEHIIE KbM OIIIIAHCOBIIfl OTqET
KbM 3l AeKeMBpr.r 2018

l. I{nQopnaaunq 3a ApyxecrBoro

,,,{ouercc I4HBecr" EOOA (",{pyxecreoro") e B[HcaHo e Trproecrus perHcrbp npu Arenuns rro

Brr,rcBaHuqra c EI4K 204813099 cbc ceAilrr4rrle H yrrpaBJreHrze rpaA BapHa, y,r. ,,Hurola Banuapos" .Ilb 5,

er.3.

EAnoruqeu co6crBeHr4K na flpyxecrBoro e,,Eyrrcanura,r rpyn" OOA.

flpyxecreoro ce rpeAcraBrrBa H ynpaBJrrBa or cBolI ynpaBureJr Toaop,rla:apoe.

OcHoeFrara Aefiuocr Ha lpyzcecrBoro ce cbcron n paspa6oreaHe Ha npoeKTH H rrHBecrhuau s o6Jracrra Ha

cTpohrencrBoro Ha xr,IJr HrrIHI4 Ia Hexu,l nuIHI4 ctpaAlr.

2. Easa sa rr3rorBflHe ua QuuaucoB[q orrrer

2.1. Easa sa H3rorBrHe Ha roA[rrrunn QnnancoB orqer

.{pyxecrooro BoAH TeKyuroro cH cr{eroBoAcrBo H H3rorBs Snuauconure cr4 orqerH B c}orBercrBr4e c

r-r3HcKBaHr4rrra ua 6urapcKoro rbproBcKo r{ cqeroBoAHo 3aKoHorareJrcrBo.

HacrosurHqr roAurxeH $uHaucos orqer e H3rorBeH BbB BcHqKH cbulecrBeHu acneKTu B cborBercrBue c

lI3HcKBaHHrra sa HauuoHtuIHHTe cqeroBoAHa craHAapru rrpHJrolxHMH n Erlrapnr, Aeficrsaulpt KbM Aarara
sa 6atasca.

OnogecreHnTe rro-Aony cqeroBoAHu rroJrHTr{KH ca [puna[aHH [ocJreAoBareJrHo rrpe3 BcHqKH [epHoAH,

[peAcraBeHu B To3H $uHaHcoe orqer.

2.2. Easa sa oueHqBaHe

OHHaHcoeHrr orqer e H3rorBeH sa 5asata Ha Hcropr4qecKara ueHa. Toslr npr.rHrrHn e ruograSnqnpaH B

o[peAeneHl4 c,'Iyqau c npeorreHKara Ha HrKoH aKTLIBH ulvtnu nacuBH Ao rxxHara c[paBeAJrHBa croftuocr
rtu 3l gercenanpu Ha reKyuara vru Ha rrpeAxoAHara r-oArrHa, KaKTo roBa e [ocoqeHo Ha cborBerHuTe

MCCTA NO-HATATbK,

2.3. Cpannnre.nxa nnQopmauun

Crrnacuo 6t,rrapcxoro cqeroBoAHo 3aKoHoAarencrBo Snuanconara roAHHa npLIKJIIoqBa rcru 3l AeKeMBpH

H [peArrpurrL\flTa ca Arrl,xHH Aa npeAcraBrr roAHrxHn Suuaucoeh orqer[ KT,M cbtqara Aara,3aeAHo cbc

cpaBHgre,.rHa nHsopuaunrr KbM Ta3v Lara 3a [peAxoAHara roAHHa. flpr.r neo6xoAuMocr HTIKoH or nepara B

cqeroBoAHql 6alaHc, B orqera 3a [pHxoAHTe u pa3xoArTe A B orqera 3a napHqHH, ttoroK, npeAcraBeHu

B:sB $uuaHconur orqer 3a 2017 roln*ta, KoHTo ca cpaBHl4Telua r.ln$opMaunr, B HacroflIIrl4, orr{er ca

npex,'racnQuuHpaHH c qeJr Aa ce [onyqu no-4o6pa cb[ocraBuMocr c un$opMatrnrra za2018 roAuua.

2.4. Orqerua BaJryra

Ctuacuo H3l4cKBaHr4rra Ha 6r,.rrapcKoro cr{eroBoAHo 3aKoHoAarencrBo ,{p}atecrnoro BOAH cqeroBoAcrBo

H cr,craBs SuHauconnre cH orqeru B HarrhoHanHara BaJIyta Ha Peny6nlrra Bslrapnr - 6tlrapcrcu ree' Or

I rHyapr.r 1999 roar.lra 6urrapcrnrr JreB e c SutccupaH Kypc KbM eBporo: 1.95583 JIeBa 3a I enpo.

Hacrocuusr $uHaucor orqer e cbcraBeH B xHJI,IAH JIeBa'
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2.5. rlyxaecrpaHua BaJryra

CAelxure B qy)r(AecrpaHHa Barryra ce B[HcBar nbpBoHaqirJrHo Karo KbM cyMara Ha qyxAecrpaHHara BaJIyra

ce rpunaFa ueHTp:rnHHflr Kypc Ha Eurrapcrca HapogHa Eaura (EHE) KbM Aarara Ha cAeJIKara. Kypcoenre

pa3Jrr4KH, Bb3HHKBarrIU trpH ypexAaHeTo Ha Te3I4 napur{Hl4 no3HLIHH AJwt DpLr OTqHTaHeTO Ha Te3r4 napHqHH

[o3HuHH npu KypcoBe, pzr3JrHqHH or re3u, rro KoHTo ca 6urut 3aBeAeHH, ce orquTar raro $uHaHcoan
npl,txoAn ula SuuaucoBu pa3xoAH 3a nepuoAa, a rcofiro Bb3HHKBar. flaplruHare rro3uuurz B rtyxAecrpaHHa

BiuD/ra KbM 3l gexertanpr.r 2018 u 2017 roguaa ca orreHeHH B Hacroflurrar SuuaucoB orqer ro
3arurrcqHrerHHq Kypc ua EHE.

2.6. Kouco;ruAupan QnnancoB orqer Ha Apyr(ecrBoro

,{pyxecrsoro rrpHrexasa 100 oh or xanurrrJra Ha rpu Abu1epHH ApyxecrBa H yrpaxHrBa KoHrpoJI Bbpxy

r.flx -MraAocr lenyrcc EOOL perucrpnpaHo npe3 2017 roruaa u [pvritu PesraArHc 2 EOOA u lpuir*r
PesnArHc 3 EOOA, perrcrpnpaHr4 rrpe3 2018 roanna.

B Hacrocuur $nHaucoB orqer HHBecrHuHHTe B AburepHn ApyxecrBa ca npeAcraBeHH no rreHa Ha

npu4o6raaane H To3r,r orr{er He rrpeAcraBJrflBa KoHcoJrHAHpaH Suuaucoe orqer no cMucbJra aa CC 27

Rouconudupauu (tuuaucoau omqemu u omqumaHe Ha uHaecmu4uume e duqepuu npednpunmua.

Cruacuo o6rerc.reHl4qra s 3arcoFra 3a cqeroBoAcrBoro HKoHoMHqecKara rpyfla HqMa 3aAbJ]xeHHe 3a

H3rorBcHe Ha KoHcoJIHAHpaH Suuaucoa orr{er.

2.7. CqeronoAulr [peArloJroxenlrfl n npud.nurureJrHrr cqeroBoAH[ rrperleunrr

flpu,roxeHnero Ha cqeroBoAHHTe craHAaprn H3HcKBa or pbKoBoAcrBoro Aa [pHnoxH HrKoH cr{eroBoAHH

rlpeAnoJloxeHVfr a npu6ruaureJrHH cqeroBoAHu rrpeueHKu npu H3rorBrHe Ha foAr,trxHur QuHaHcor orqer H

npfi onpeAerqHe Ha crofiHocma Ha HcKoH oT aKTHBHTe, [ac].tBHTe, npHxoAr,tre H pa3xoAHTe H ycJroBHI4Te

aKTHBtf u nac]/.Bt4. Bcuqrcn re ca H3BbprrreHH Ha ocHoBara Ha Hafi-4o6para [peUeHKa, KoflTo e HarrpaBeHa or
pbKoBoAcrBoro Kt,M Aarara Ha H3torBqHero Ha QuHaucoaur orqer. .{eilcrrnrelHuTe pe3yJrtaru 6uxa
MorJrH Aa ce pa3nHqaBar or rrpeAcraBeHaTe B Hacroruur SHuaHcoB orr{er.

2.8. Ilpnnoxerue Ha rrprrnrlrrrra 3a Aeficrsaqo rpeA[prrflTfie

OHHaHcosr4Te orqeru Ha [pyxecrBoro 3a roAr,rHara, npr.rKJrroqBaula Ha 3l gererr,repu 2018 roAaua ca
H3TOTBeHH sa 6aZara Ha rrpHHuHna sa AeficrBaulo [peAnpHrrHe. Tosa ogHaqaBa, r{e lpyxecreoro e

Aeilcrsauo H ule npoAlJIxH Aa SyHxqnoHrapa B npeABHAr4Mo 6rAeule vt HflMa HHro HaMepeHr4e, HHTo

Heo6xo4ul,rocr Aa flpeycraHoBtr cBorra Aefi Hocr.

Ktv 3l gercenaopn 2018 roauna reKyrrruTe flacuBr,r [peBHrxaBar reKyrlnTe aKTHBH c 2,282 xHJr. JrB. H

HarpynaHara zary6a e B pa3Mep na 515 xur. JrB., B pe3yJrrar Ha Koero, perucrpHpaHnrr KarrHTaL'I

rIpeBHIxaBa HerHI4re aKTUBH ua.{pyxecrBoro cbc cbxlara crofinocr. Brnperca roBa, pbKoBoAcrBoro Ha

.{pyxecrnoro e yBepeHo, qe ule rtoAAbpxa HopMirJrHa AefiHocr a e 6rAeure, qpe3 carrro$uuaHcapaHe or
cronaHcKara Aeftuocr, KaKTo z Suuaucosa rroAKpe[a or ApyxecrBoro - uafirca, r clyvafi Ha
seo6xoAunaocr.
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2.9. Ynpan,renne na QnnancoBrrre prrcnoBe

B xoAa Ha o6u\afiHara cA AefiHocr lpyxecreoro Moxe Aa 6rAe H3JroxeHo Ha pasrur{Hn Quuaucoeu
pl4cKoBe, BK[[oqLITerHO IIeHOBH pt4CK, KpeAHTeH pHCK, JTHKBHAeH pACK H pr4CK Ha flapuqHurr norox. or
crpaHa Ha pbKoBoAcrBoro Ha [pyxecrsoro QuuaucoBnre pr.rcKoBe reKyuro ce zgeuru$Huupar, H3MepBar

H Ha6,rrOlasaT c noMoUITa Ha pa3JIlrqHH KoHTponHH MexaHH3MLr, 3a Ia ce O[peAeIcT aAeKBaTHH UeHa Ha

ycJlyll,ITe, [peAocTaBrHH or lyxecrsoro, rIeHaTa Ha flpHBreqeHr4Te 3aeMH v ila Ce OqeH.sr aAeKBarHo

$opnaure Ha noAAbpxaHe ua ceo6oAHr.re IHKBHAHT,T cpeAcrBa, 6es Aa ce AorrycKa Heo[paBAaHa

KOHTIeHTpaUHJT Ha AaAeH pHCK.

2.9.1. Itenoru pucK

I-(eHornar pr4cK [peAcraB!'IqBa pLrcKr,T, rrpoh3rr4qarq or rcore6aH:aflTa B ueHara Ha QuHaHcoB HHcrpyMeHT,

xofiro Moxe Aa 6r4e nasapeH, BzlrryreH 14 Jil4xBeH.

Ilasapen pucx
flasapuurr pHcK e pucKbr, r{e c[paBeAraButa crofiHocr urn 6r4eu1uTe [apHqHH nororru ua Quuaucorur
r4HCTpyMeHT xle Bap[paT flopaAl,I [poMeHHTe B na3apHHTe UeHH.

Bunymeru pucx
Bary,rHur pHcK [peAcraBJrrBa pucKbr [pou3Tr.rqau or npoMqHa BbB BzrJryrHHTe KypcoBe.

,{pyxecreoro He e H3JIoxeHo Ha c}tuecrBeH BaJIyreH plrcrc, rufi Karo ocbulecrBflBa cAeJrKH ocHoBHo

AeHoMHHHpaHh B 6urrapcrn reBa A eapo. C4elrcrrrre, ocbrqecrBeHr4 B eBpo, He H3Jrarar ,{pyxecreoro na

BirJr),reH pucrc, mfi Karo or 1 rHyapn 1999 roan Ha 6t,rrapcrcuar JreB e QnrccrapaH KbM Ta3H BaJryra.

Jluxeen pucx
JIHxseHHsr phcK rrpeAcraBrqBa pucKbr or rcore6aHr.re B pa3Mepa Ha 3aAbJrxeHurra no 3aeMlrre Ha

,{pyxecmoro, AbJrxauro ce Ha H3MeHeHHero Ha AoroBopeHHTe JTHxBeHH npoueHTn.

[pyxecrroro e H3JroxeHo Ha JrHxBeH pucrc, rlfi Karo rronyqeHuTe 6aHrcoen 3aeMH ]r 3aAbJrxeHurr rro

AoroBopu :a SuHaucoB Ju.r3r,rHr ca c [poMeHJrHB JrHxBeH nporreHT, AoroBopeH Karo JrHxBeH [porreHT

6asupaH Ha crecrrBaHuflra (CJI[), 3aBHrxeH c orpeAeJreHa HaA6asKa. tlpe: 201 8 n 2017 roAlaua 3aeMl4re c

rrpoMeH,'rHBH ,'ulxBeHu [porreHTr4 ca B JIeBa. Pasnaeprr Ha JTHxBeHHTe [poueHTH e nocoqeH B cborBerHl{Te

npunoxeHnc. 3a AefiHocrra cH .{pyxecreoro H3noJr3Ba v 3aeMV or cBbp3aHH Jrrrl(a, Konro ca c $I{KcHpaHI4

,'IHXBeHH [pOUeHTr,r, nO KOITTO pbKoBoAcTBoTo Ha ApyxecTBoTo cqHTa, qe He e H3JroxeHo Ha c]uIecTBeH

JTHXBeH pHCK.

2.9.2. Rpedumea pucx

Kpegnrunrr pHcK e pvcKbr, r{e eAHara crpaHa no SnHaHcoBr4, HHcrpyMeHT ule npHqI{HH SuuaHcona
sary6a Ha Apyrara, B cJlyqafi qe He h3nb,tHu AoroBopeHoro 3aAbnxeHue.

@HuaHcoeuTe aKTr.rBH, Kor,ITo rroreHuuilJrHo H3narar .{pyxecrnoro Ha KpeAHTeH pt4cK, ca [peAHMHo

B3eMaHH, no [poAax6h H sseNaaHu, rro [peAocraBeHu AoIIJIHHTeJ]HH napI4qHH BHocKH. OcHoeHo

ApyxecrBoro e H3JIoxeHo Ha KpeAHTeH pHcK, B cryvafi qe KJII{eHTHTe He H3nJlarrr cBoHTe 3aAbJIxeHHr.

flo,qlirHKara na [pyNecrBoro B ra:u o6racr e HacoqeHa KbM ]I3BbpIxBaHe Ha npo4ax6ra Ha croKu H ycJIylH

Ha ruIHeHTr.t C TIOAXOATUIa KpeAI4THa penytarlH, H lI3tlOI3BaHeTO Ha aAeKBaTHH O6egneqeHlrg KaTO cpeACTBa

3a orpaHgqaBaHe Ha pucKa or $nuaHcoen sary6u. Kpe4nrHoro KaqecrBo Ha K,rIlIeHTI4Te ce oueHrBa Karo ce

B3eMar [peABHA $uHaucono c],crorHHe, MHHzIJI onHT H Apyrl'I $axropn.
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2.9. Yupannenue na QuxancoBlrre prcrcoBe (npoqr.nxenue)

2.9.3. Jfuxeuderu pucx

Ilurceurrtusr pHcK e pucKbr, ve flpyxecrBoro 6s uouo Aa vMa 3arpyAHeHr.rfl ilpn flocpeuraHe Ha

3aAbrxeHHcra cH tro $nHaHcoanre [acHBh.

Ilo,rururcara no orHotr.teHlre Ha JTT4KBHAHH, pHcK e HacoqeHa KbM rapaHTrpaHe HaJrnr{r4ero Ha AocrarbqHo

IHKBT,TAHH cpeAcrBa, c Kor,rro La 6lo1ar o6c,ryxeHu 3aAbJrxeHuqra, Koraro cburuTe craHar H3r4cKyeMI4,

BKrroqHTerHo B r43BbHpeAHvt vt HenpeABHAeH'l cvfiyalryIH.

2.9.4. Pucx Ha nopuqHan nomoK

Pncrcrr Ha napur{Hr4q floroK e pHcKbr, [poH3ruqau or rcole6aunflTa B pasMepa ua 6tAeurure [apI4qHH

rroroua, cBbp3aHH c Suuaucoe r4HcrpyMeHT.

3. Ilpu.narann cqeroBoAHrl noJrrrruKrr

3.1. [InnecrnuuoHHrr rrMorrr

HHsecrr4ur,roHeH r4Mor e HMor, AbpxaH or lpyxecrBoro 3a no,ryqaBaHe Ha rrpr4xoAh or HaeM HtH 3a

yBenuqaBaHe crofiuocrT a Ha Kafir,rriul a, ullkl 14 3a ABere.

I,IHeecrHrrr.roHHHTe r4Morr4 Ha .{pyNecrBoro BKJr}oqBar npnrexaBaHu or Hero ypelynupaHn no3eMneHn

HMorH. HurecrnquoHHuTe HMorH ce oueHeHu rro ueHa ua npngo6ueaHe, o6pa:yBaHa or rroKyflHara HM

crofiHocr r4 AonbJrHHTeJrHIrre pa3xoAl,r, I43BbpueHH npl.r npnAo6ugaHeto, HaMaJreHa c HaqI{cJIeHnre

prBxoAH 3a aMopru3arrH, H eBeHTyurJrHHTe sary6u or o6esueHxa.

lpyxecrroro e rrpt,teJ]o crofiHocren flpar or 700 ne. 3a onpeAeJrrHe Ha AaAeH aKTHB Karo HHBecr]rrrrroHeH

urrlor. fIoc,reABaxIHTe pa3xoAn, KoHTo BoArr go no4o6peHne B cbcrorHHero Ha HHBecrHUHoHHr4Te HMorH

HaA nbpBoHaqa.JrHo oueHeHara craHAaprHa e$ercrunHocr HJrH Ao yBeJrHqaBaHe ua 6rAeurHTe HKoHoMHqecKu

H3roAI,t, ce KanHTiIJrH3Hpar. Bcuqrcu ApyrH trocJreABauru pa3xoAu ce rrpH3HaBar reKyuo B nepHoAa, e Kofiro

ca HanpaBeHH.

Auopru:aqnuTe Ha HHBecrI4r.lHoHHHTe HMorH ca HaqucrflBaHu, Karo nocJIeAoBareJIHo e rpuraraH
,rr4HefiHncr MeroA. Auoprusaqnn ce Har{HcrcBar or Meceqa, cneABaul Meceua ua npugo6nBaHero r,rM.

O6esueHrca Ha aKTHBHTe ce H3Bbprxsa Hafi-NaarKo BeAHbx B Kpar Ha orqerHr4rr nepuoA BbB Bpb3Ka cbc

cbcraBrHero Ha roAHrIrHIar SunaHcoB orqer. O6esueHrca Ha aKTr4BHTe ce H3BbprrBa, Karo ce c[a3Ba

cneAHHrT peA:

. onpeAeJlfl ce AauIH ca Hirnuue ycJroBH, sa o6esqeurca Ha aKTHBa;

. ofipeAenfl ce Bb3craHoBl,rMara crofiuocr Ha aKTHBa;

. oflpeAerr ce sary6ara or o6esqeHKa Ha aKTHBa.

foaurueu $rnaucoe orqer KbM 31 aereMapl,r 2018 roauna 9
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3.2. .{urorpafiHrr Marep[aJrHlr axTrrBrr

.{r,rrorpafinr.rre MarepuiurHh aKTr-rBH ca rrpeAcraBeHr.r e 6a,laHca no ce6ecrofiuocr (ueua na npugo6uraHe)

H HaMtUreHh c pa3Mepa Ha HaqHcJreHara aMoprH3aul'1,fl, t4 eBeHTyzl"JrHHre o6esqeHxu.

3.2.1. Il'opeonavanuo npudofuoarue

llpn nrpeoHaqulrrHo npu1o6raraHe AbJrforpailHure MarepnanHH aKTHBH ce orreHqBar no ce6ecroftuocr,

Korro BrurloqBa [oKy[Hara ueHa, MHTHHT{eoKHTe raKcn 14 BcHr{KH Apyru rrpeKH pa3xoAH, ueo6xoAuuu ga

[puBexraHe Ha aKTHBa n pa6orHo cbcrorHue. flpercure pa3xoAH ocHoBHo ca: pa3xoAu 3a noAroroBKa Ha

o6ercra, pa3xoAu 3a nbpBoHaqrurHa AocraBrca n o6pa6orKa, pa3xoAHTe 3a MoHTaDK, pirxoAr.r 3a xoHopapH Ha

nI4IIa, CBbp3aHH C [pOeKTa, HQB'I,3CTaHOBHMH AaHbUH H Ap.

.{pyxecrroro e o[peAeruro crofiuocreH npar or 700 JrB., rroA xofiro npu4o6nrnre aKTHBn, He3aBHcuMo qe

[prrTexaBaT xapaKTepHcT]rKaTa Ha AbnfoTpaeH aKTHB, ce H3rrHcBaT KaTo TeKyq pa3xoA B MoMeHTa Ha

npHlo6uraHero HM.

3.2.2. Ilocnedeauqo oqewnoaue

Crel [bpBoHarra-nHo npH3HaBaHe gtrrorpafiuure MarepnzurHr.r aKTHBH ce orql{Tar [o ueHa Ha

npu4o6noaue, HaM€ureHa c HarpyrraHare aMopru3arrr.rH H Harpy[aHnTe sary6u or o6esueHrca.

3.2.3. Ilocnedear4u pasxodu

Pa:xoAure 3a peMoHTH u noAlpbxKa ce [pH3HaBar 3a reKyulu B nepHoAa, npe: rofiro ca Ha[paBeHH.

H:ntpureuu nocJreABauru pa3xoAn, cBbp3aHH c grlrorpafiHla artTHBVI, KoHTo HMar xapaKTep Ha noAMrHa Ha

o[peAeneHH Bb3JroBH v.acrr v1 arperaru, vlrv Ha npeycrpoficrBo r4 peKoHcrpyKtlvtfl t4 orroBaprr Ha

KpHTepHHTe 3a [pH3HaBaHe Ha aKTHB, ce KarruTturt43vpar rcru 6a,raucogara croftuocr Ha cborBerHu, aKTHB

H ce flpepa3r,'rexAa ocrarbqHnflT My [one3eH xHBor KrbM Aarara Ha Kaflr.rrilr]r43arrufl. Cruleepenreuuo

HeaMopru3npaHara qacr Ha 3aMeHeHHTe KoMrroHeHTa ce h3nucBa or 6a,raHcoeara crofiHocr Ha aKTHBHTe H

ce rrpu3HaBa B TeKyurHre pa3xoAr.I 3a nepuoAa Ha [peycrpoficreoro.

Auopru:aqvure Ha gr,rrorpafiuure MarepHaJrHH aKTHBH ca HaqHcJIgBaHI,r, Karo nocJIeAoBareJIHo e

[puJrataH nne,eille.vtxr MeroA. AuoprnsaquoHHHTe HopMH Ha aKTHBHTe ca oflpeleJleHu or pbKoBoAcrBoro

Ha flpyNecrBoro Ha 6aga Ha flpeAnoJraraeurfl k1M noJre3eH rttr,rBor. Atntopru:aqnh He ce HaqucrqBar Ha

3eMHTe, Harrb,'rHo aMopTH3HpaHHTe aKTHBH A TAKABA, KOHTO Ca B npoqec Ua npra4O6UraUe.

3.3. OdesrleHrca Ha AbJrrorpafinn rrareprraJrHll aKTITBIT Ir IrHBecrIrIIHoHHIr HMorrI

B rcpar Ha BcrKa roAHHa ce H3BbprxBa [perJreA Ha 6a,qaucoeara crofisocr Ha aKTHBHTe, 3a Aa ce onpeAeJ][.{

Lurv AMa [pH3HauH sa o6esqeHxa. Axo raKHBa cbxrecrByBar, ,{pyxecreoro LI3r{LIcrqBa Bb3craHoBHMara

crofiHocr Ha aKrhBa, 3a Aa o[peAe,'rlr pa3Mepa Ha sany6ara or o6esuenrca. Koraro He e Bb3MoxHo Aa ce

kt3\tncrvt Bb3craHoBnnrara crofiuocr Ha o[peAeJreH aKTr,IB, ,{pyxecreoro H3qucnqBa Bb3craHoBHMara

croilHocr Ha leHepuparqr4, [apHqHH [ocrbrrJreuuc o6ercr, xtu rcofi.ro aKTI4Bbr npHHaAJIexu. Axo rarca

r,r3rrHcreHara Bb3craHoBuua crofiuocr Ha aKTLrBa (renepr,rpa[Infl [apLIqHI4 trocrbnJlenur o6exr) e no-HHcKa

or 6alascoBara My ctofinocr, [ocJreAHara ce HaMzutflBa Ao Bb3craHoBuMara crofisocr Ha aKTHBa

(reHepupaurvfl rrapv.uHr [ocrbnJreHHr o6ercr). 3ary6ara or o6esueHKa ce [pIr3HaBa Karo pa3xoA B orqera

3a npHxoAH H piBxoAH B roAuHara Ha Bb3HI4KBauero ft.

B clyuafi, ue :ary6ara or o6esqerrKa BnocJreAcrBue ce Bb3craHoBH, 6a,laHconara crofinocr Ha aKTHBa

(renepnpaulAs, flapv.uHt nocrt,flneHnr o6err) ce yBerl4qaBa Ao [pea3qHcJleHara Bb3craHoBHua crofinoct,

TaKa qe yBerqrieHara 6araHcoea crofiHocr Aa He HaABuurasa crofiHocrra, Korro 6u 6uta onpeAeJleHa, aKo

ue e 6ula npu3Hara :ary6a or o6esueHKa B npeAxoAHI4 roAIdHn. BtscraHoBcBaHero ua sary6a or

o6esUeHI€ ce npH3HaBa Karo npuxoA B orqera 3a ttpnxoAu n pa3xoAtl B roAuHara Ha ycraHoBrsaHero fi.
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3.4. I,Insecrllullrr B AbrrlepHrr H acoutr[paHlr [peArlplrflTrrfl

3.4.1. f'oqepnu npednpunmun

lrulepHo npeArrpurrr,te e [peAnpr4rrne , Koero ce KoHTpoJu4pa or Apyxecrsoro-N{afixa. KoHrpol e BJlacrra

Aa ce ynpaBlrna SuHaucoBara H oneparHBHara noJrHTHKa Ha AburepHoro ApyxecrBo, c ouleA HsBnHqaHero

Ha H3roAH or gefiHocrra uy.

.{pyxecreoro orr{HTa HHBecrHuHsra B AbrqepHu flpeArrprrru, no ce6ecrofiuocr'(uena ua npngo6raeaue),

HaMzrJreHa c HarpynaHlrre sary6u or o6esueHra. Ktr',r Aarara na $uuaucoBHr orqer .(pyxecraoro
npoBepcBa Aufil ca H:uruue ycJroBH, sa o6esueHrca Ha uHBecrA\AflTa u aKo raKHBa ycJIoBHfl ca HzLIIHue,

I{HBecrHuHrra ce o6esueHgBa.

3.4.2. Aco4uupanu npednpunmun

Acoqnupauo flpeArrpHflTue e fipeAflpurrrne, B Koero flpyNecraoro ynpiD(HcBa 3Haqhre,'IHo BJIHSHHe, Ho

KOeTo He npeAcTaBJrrBa HHro AbulepHo [peAnpHcTHer HHTo cMeceHo [peAnpI4rITHe Ha I4HBecTHTOpa.

flpyxecrnoro orr{HTa HHBecrHuHrra B acouuupaHH flpeAfiperrnc no ce6ecrofiuocr (uesa Ha

npngo6ueaue), uarrla,reHa c HarpynaHHTe zary'u or o6erqeurca. Ktrr,| Aarara na $uuaucoBl4rl orqer

[pyxecraoro [poBepcBa AarA ca Hrrnnue ycnoBr4, sa o6esuenrca Ha HHBecrA\Asra H aKo raKHBa ycJIoBHs

ca HzLnuqe, HHBecrHuHrra ce o6esueHqBa.

3.5. Marepua,rurr 3arracu

Marepua,rHHTe 3a[acH rtpu TcxHoro npngo6nnaHe ce oueHrBar no ueHa ua npprro6nBaHe. KoflTo BKr[or{Ba

BcHr{KH npeKu pa3xoAn cBbp3aH}, c AocraBKara Ha aKTHBa. flpoureeaeHara roroBa [poAyKuuc ce oueHrBa

no ce6ecrofiuocr, BrurloqBaura ocHoBHHre npoH3BoAcrBeHH pa3xoAn. HesasbpueHoro rrpou3BoAcrBo e

orleHeHo no crofisocrra Ha ocHoBHHTe [poHsBoAcrBeHH pa3xoAr.r.

OueHrara Ha norpe6reHnero HM ce H3BbprrrBa no MeroAa Ha cpeAHo - npererreHara crofisocr. B rpar Ha

roAuHara MarepI,raJIHHTe 3a'r.aca ce oueHqBar rro tro-Hr4cKara Mexry ueHara Ha nplrgo6ltraue
(ce6ecrofiuocrra) a HerHara r{M pezrnn3npyeMa crofiHocr, Kocro ce o[peAeJ]r Karo oqaKBaHara npoADKHa

ueHa B HopM,IJIHr.rfl xoA Ha ocbrqecrBrBaHe Ha 4efiHocrra, HaMiIneHa c ueo6xoAuMuTe pa3xora 3a

3aBbptrlBaHe Ha npou3BoAcrBeHHs uHKbJr H pa3xoAr4Te, ueo6xoAnur4 3a ocbrl.1ecrBflBaHe Ha npoAax6ara.

3.6. (D[nancosfi rrHcrpyMerrrn

(DHHaHcos HHcrpyMeHT e BceKH AoroBop, rofiro nopaxAa eAHoBpeMeHHo KaKTo SuHaHcoa aKTilB B eAHo

npeAnpnsrHe, raKa u $uuancoe nacr,rB wll uHcrpyMeHr Ha co6creeHrlc Kannrur B Apyro flpeAflpuflTne.

@HuaHcogr,ITe aKTHBH A nacABH ce [pH3HaBar B cqeroBoAr.us 6alanc, Konaro lpyxecrnoro craHe crpaHa B

AoroBopHHTe ycnoBnfl Ha cborBerHurr QnHaHcor [HcrpyMeHT, rropoAun ro3u aKTHB vrfiw rracHB.

OHHaHcoeHre aKTuBH ce ornHcBar or cqeroBoAHl,rl 6a-naHc, cJreA Karo AoroBopHHTe npaBa 3a

flonyqaBaHero Ha [apHqHI,r noroun ca H3TeKJlr4 HJrrH aKTHBHTe ca npexB]pJreHu r.r rpaHcSepbr HM orroBap,
Ha H3HcKBaHHsra 3a ornucBaHe. cbrnacHo ra3HcKBaHHflTa Ha CC 32 @uuaucoau uHcmpy.ueHmu.

OnHaHcosute fiacABLl ce ornHcBar or cqeroBoAHHs 6utanc, eAr,rHcrBeHo Koraro 3aAbJrxeHuero,

ONPCAEJIEHO B AO|OBOPA C OTNAAHZIJIO, AHYJIHPAHO HNH CPOKbT MY E I43TEKbJI.

.(efiuocrra Ha lpyxecrBoro He fipeAnoJrara HaJlrrruero Ha pa:uoo6paauu $nHaucoBH HHcrpyMeHTH

OcuosHHre $nuauconn HHcrpyMeHTH, BKJrroqeHu s 6aflauca na [pyxecrBoro, ca npeAcraBeHri no-AoJry.
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3.6. OunanconurrHcrpyMeHru(npoar.nxenue)

3.6.1. BseJwanun om KrueHmu,*seMaHun no npedocmaaeHu donnntumenHu naputtuu GHocKu u dpyzu

63e,VAHUn

Ttproncxure H ApyrH B3eMaHH, B JIeBa ce orreHqBar [T,pBoHaqar'rHo rro crofiuocrra Ha rsxHoro
Bt3HHKBaHe, a re3n B r{y)KAecrpaHHa BirJlyra - no 3aKrror{HTerHHc Kypc ua BHB ruv 31 4exenanpn :a
cborBerHara roAHHa u ca HaMaJreHr4 c pa3Mepa Ha Har{r4cjreHr4Te o6e:qeuxu za sec's1upaeMH B3eMaHHr.

O6egqeHrcara ce r{3B}prrrBa or pbKoBoAcrBoro Ha 6asa nper,reA Ha BcHqKH B3eMaHHfl KbM Aarara Ha

6araHca. Creg nrpeoHar{zlJlHoro HM rrpr{3HaBaHe B3eMaHr,rsra ce oueHrBar no aMopru3upyeMa croilHocr,
Karo BcrKa pa3JII{Ka MexAy ueHara Ha npu4o6uBaHe A aMoprn3HpyeMara croiluocr ce orqnra e neqa,'r6ara

utuzary6ara 3a nepHoAa. B rcpar Ha BceKH orqereH nepuoA [peArrpHflTHero orrpeAer,fl Ear,v cburecrByBa

HrKaKBo o6eKrnerro o6crogre,rcrBo 3a o6esueussaHe Ha AaAeHur $uHaHcoB aKTHB HJrH rpyna $uHauconu
aKTl4BH. flpeeuueunero Ha 6a,raHcoeara crofiHocr Ha aKTHBa HaA Bb3craHoBHMara uy crofiHocr ce

[peAcraBe KaTo TeKyu_t pa3xoA 3a nepHoAa.

3.6.2. Ilapuuau cpedcmsa u napuqHu eKrue&neHma

flapuuuure cpeAcrBa v r,apuvHLrre eKBHBuL'reHTH B JreBa ca oueHeHH rro HoMHHzLrrHara HM crofiHocr, a

napHLrHHTe cpeAcrBa B qyxlecrpaHHa Bar'ryra - tro 3aKJrrorruTeJrHr.r, Kypc na EHE rcru 31 AeKeMBpr{ Ha

cboTBeTHaTa roAHHa. 3a ue,rure Ha cbcTaBrHeTo Ha oTqeTa 3a napHr{HHTe [oTouH [apHTe 14 [ap]rqHHTe

eKBr,lBarreHTH ca npeAcraBeHu rcaro He6rorclapatr napn B 6auxu H Kaca.

3.6.3. 3adtnatceruua no nuxoeHu Joe*tu

JlzxseHure 3aeMrr ce [pr{3HaBar nbpBoHaqiulHo no cnpaBeAJrr.rBa ueHa, ifopur.rpaua or nonf{eHrdre

napr{qHr,r nocrbnneHl4.f,, HaMi}JreHI,r c npvcbrrlr{Te pa3xoAr{ no cAeJrKara. C,.reA nbpBoHaqiurHoro HM

[pu3HaBaHe Jlr4xBeHHTe 3aeMr4 ce oueHqBar no aMopru3upyeMa croiluocr, Karo BcrrKa pa3J]HKa Mexry
rrbpBoHaqar'ruara crofiuocr u crofiHocrra Ha rraAex ce orquTa e neqar6ara vilLl:ary6ara 3a nepuoAa Ha

rroJr3BaHe Ha 3aeMa sa 6aza MeroAa ua e$errusHHq rr,rxBeH [poueHT. floryueuare JTHXBeHH 3aeMr,r, rrpa

Bb3Hr,rKBaHero Ha KoHTo He ca H3BbpueHH pa3xoAr4 cBbp3aHH cbc cAenKara, He ce aMoprH3upar. flo crurprs

HaqHH ce rperlrpar noJrfreHr4re 6aHxosn oerpapaSrn, rrpu KoHTo noJryr{areJ'rrr HMa rrpaBo MHoroKparHo

Aa ycBorrBa HJIH noracflBa 3aeMa B paMKHTe Ha [peABapHTeJrHo AoroBopeHHq ruMr4T. OuHancosure

pa3xoAr4, B ToBa r{Lrc,'Io H AHpeKTHr,rre pBxoAH tto [pHBnHqaHero Ha 3aeMa, ce BrurrcqBar e neqar6ara I4,'II4

sary6ara tto MeroAa Ha eQercrneHhfl JrHxBeH flpoueHr, c H3ruIIoI{eHI,Ie Ha rpaH3aKuHoHHHTe pzr:xoAu no

6aHxoeu osrpapa$nr, Kor4To ce ttpu3HaBar s neqa,r6ara Hru eary6ara ua ruHefiHa 6aza za nepHoAa, 3a

xoilro e AoroBopeH oerpapaQrur.

JluxseHure 3aeMh ce uacu$urrupar Karo reKyuru, Koraro cJIeABa Aa 6r1ar ypeAeHL B paMKHTe Ha

ABaHaAeCer Meceua or Kpafl Ha oTqerHHfl IIepl4oA.

3.6,4. 3adtnuceaun xtu docmaoququ, dpyzu meKyulu sodbmrceHun u noilyqetu aoaucu

3.7. Ocnonen KanlrraJr

OcHogHr.rcr KanuraJr na ,{pyxecrBoro e [peAcraBeH no HeroBara HoMI,IHuuIHa crofisocr u cborBercrBa Ha

aKryaJrHara nry ctge6Ha perl,Icrparrur.

I-oauureu Qlruaxcon orqer KbM 3l aerervrnpll 2018 roauua t2
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3.8. Jlulunr

3.8.1. @uruancoe nu3uHz

@HHaHcosI4flT JIH3HHT e AoroBop, vpe: xofiro or HaeMoAareJrfl KbM HaeMarenc ce [pexBbpJrqr B 3HaqHTerHa

creneH Bcr4t{Kr4 pr4cKoBe a v3to1r or co6creeHocrra Bbpxy aKTr.lBa, [peAMer Ha ro3u AoroBop.
At<tnnnte, nplr4o6urn vpea $ranaHcoB J'rH3r4Hr', ce npa3HaBar rro no-HncKara or rrrxHara c[paBeAJrHBa

crofiHocr KIM Aarara Ha nprago6uBaHe hilil no Hacrosruara crofiuocr Ha Mr,rHHMuurHHTe Jrr43r4HroBl,r

rrJrauraHufl. Crulecraysauoro 3aAbJrxeHue KbM JrH3HHroAareJu ce Brurror{Ba B cr{eroBoAgus 6alanc na

.{pyxecraoro Karo 3aAbJrxeHue no SuHaHcoB Jrrr3HHr.

JIHsHHroeHre nnaqaHHs ce pa3Aerqr Ha JTHXBeHH nJraulaHHfl kt rrl,auI.aHtfl no rJraBHurrara raKa, qe Aa ce

noJIyqH flocrorlHeH JIHxBeH [poueHT Bbpxy ocrarbqHoro 3aAbJrxeHne no J]H3hHra. OlruaucoBHcr JIh3HHr

flopzDrra aMopru3auuoHeH pa3xoA 3a aMoprH3HpyeMHTe aKTHBH, KaKTo H $nuaucoe pa3xoA 3a JrHxBHTe,

orHacflurl4 ce 3a BceKH orqereH rrepuoA. Auopru:aur4oHHara [oJrHTHKa no orHotrreHae Ha

aMoprH3upyeMr4Te Haerr aKTHBH e cro6pa:eHa c ra3r,r rro orHorrreHre Ha co6crseHr.rre aMoprH3HpyeMH

AKTHBH.

3.8.2. Onepamuoennu3uHz

PasxoAure 3a Haeru aKTHBH no AoroBopu 3a oneparr4BeH Jrr,r3r,rHr ce npr,r3HaBar B fleqar'r6ara unvt:ary6ara
Ha lusefiHa 6azaza cpoKa Ha AoroBopa.

flpuxo4Iare, pearn3vpaHn or orAaAeHu no AoroBopn 3a ofleparnBeH JrH3HHr aKTHBH ce rrpu3HaBar B

neqal6ara utu sary6ara ua lnuefi n a 6aza 3a cpoKa Ha AoroBopa.

3.9. .(oxo4ll Ha [epcoHaJra

.{oxo4rzre Ha llepcoHirna BIsIrcqBar KparKocpoqHr4 AoxoAr4 rd AoxoAH npr4 HanycKaHe.

3.9.1 Rpamxocpoqnudoxodu

Karo rparrcocpoqHu AoxoAH Ha nepcoHirJla ce orqnTar napuqHr.r H He[apHqHH ocHoBHH H AorrbJrHr4TeJrHH
Bb3HATPOKIEHH' 3A NOJIOXEH TPYA, TIPEMI,IH H TAHTHEMI,I, KOMNEHCHPYEMH OTNYCKH H 3AKOHOBO

orrpeAeJreHr4Te Bbpxy rsx ocHr-ypoexr4. Tesu AoxoAr4 ce npr,i3HaBar Karo reKyru pa3xoA. lpyxecreoro
npH3HaBa Karo 3aAbJIXeHHe HeAHCKOHTr,rpaHara cyMa Ha oueHeHr4Te pa3xoAH rro nJrareH toAHueH ortrycK,
oqaKBaHH Aa 6r[ar 3anJIareHH Ha cJr)DKHTeJTHTe B 3aMrHa Ha rpyAa uM 3a lr3MrrHuIJIHfl orr{ereH nepuoA.

3.9.2 foxodu npu HanycKaHe

.(oxo4ure, H3nJIauraHH Ha rtepcoHaJla npv [peKparrBaHe Ha rpyAoBoro uru cryxe6Ho rrpaBoorHo[reHge
cbruIacHo 3aKoHoAaTeJIcTBoTo, AoloBopHo HnH Apyro c[opa3yMeHHe ce oTqI{TaT KaTo TeKyUl}.t pa3xoAu.
Ktu Aara Ha 6a"laHca pbKoBoAcrBoro oueHrlBa npulnuzurer,As pa3Mep Ha noreHuHaJrHHTe pa3xoA, sa
BCH.{KLI Cily}KUTenU H rH rlpeAcraB, Karo 3aAbJrxeHHe Ha AHCKOHTV]1AHa 6a-sa. B cJIyqaHTe, Kotaro
,{pyxecreoro ce e aHr{Dlspffio Aa ocnrypn AoxoAH [pH HanycKaHe rrpeAH HopMirJrHara Lara Ha
[eHcHOHHpaHe uilH Karo pe3yJlTar Or HanpaBeHo npeAJroxeHHe 3a flooqprBaHe ua Ao6poaoJ,rHoro
Ha[yCKaHe, Te3I'I AOxOAll Ce ilp[I3HaBaT 3a pa3xoA B MOMeHTa Ha Bb3Hr,IKBaHeTO ]IM.

flpanarelcrBoro Ha Eutrapur HocI'I orfoBopHocrra 3a ocr4rypqBaHero Ha treHc'r4 no rrJraHoBe 3a
4e$uHapaHu BHocKr.t. pa:xo4ure tro aHriDr(HMeHTa Ha .(pyxecrnoro Aa [peBe](Aa HaqucreHr,rre cyMr,r nonJlaHoBere 3a Ae0nsupaH, BHocKH ce npHsHaBar B orr{era 3a npHxoAH A pa3xopu rrp, TrxHoro
Bb3HAKBAHC.

I-oaurueu Qnna HcoB orqer rcru 3l neKeMBpH 2018 roauHa
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3.9. Aoxoan Ha rrepcoHara (npogr.nxenne)

B cboreercrBhe c H3HcKBaHHrra Ha KoAercca Ha rpyAa, npn npeKparrBaHe Ha rpyAoBHc AoroBop Ha

cJryxr,rreJr, npngo6u,r [paBo Ha rreHcur, [pyxecrnoro My H3nr'raqa o6esuereHHe B pa3Mep Ha ABe 6pyruua

3ar'rarn, aKo HarpynaHurr rpyAoBr4q cra)K n ,{pyxecrnoro e rro-MuurbK or Aecer roAuHH, HJrH rrrecr 6pyrHra

3afirarn, npu Harpy[aH TpyAoB crax B lpyxecrnoro HaA Aecer [ocJreAoBareJrHH foAHHH.

.{pyxecrsoro e HanpaBulo npn6rn3nTeJrHa orI,eHKa Ha 3aAbnxeHtsra KbM rrepcoHauru ilpr4 neHcr4oHupaHe

v cqtra, qe cyMara He e clurecrBeHa, nopaAn Koero He,r orpa3qBa B Hacroflurar SnHaucoB orqer.

3.10. [pu:Hanane Ha rrpuxoArrre r pa3xoArrre

Ilpuxodu om npodaucda na npodyxqun, cmoKu, ycnyzu u dpyzu npuxodu

flpnxogure H pa3xoAnTe ce HaqHcJrrBar B MoMeHTa Ha rrxHoro Bb3HliKBaHe, He3aBHcHMo or MoMeHTa Ha

rrapHqHr4Te [ocrbrrJ]eHH, 14 [nau-(aHus. or\wraHero HM ce H3BbprxBa IIpH cna3BaHe Ha H3r,rcKBaHero 3a

npHqr4HHa u crofisocrua Bpb3Ka MexAy rflx.

flpuxogure ce oueHrBar rro c[paBeAnuBara crofiHocr Ha floryr{eHoro Hnr,r noAJlexauoro Ha rrorfraBaHe
Bb3HarpiDIqeHHe, HaMtUIeHO CtC CyMaTa Ha BCHqKH npeAOCTaBeHI4 OTCTLIIKI,I I,I BKJItOqBaT 6pyrHrare nOTOTIH

or HKoHoMHqecKH noJr3r4 rroryr{eHr4 or H AbJtxHMI4 Ha.{pyNecreoro. cyuure, cr6pauu or HMero Ha rpeTr4

crpaHt,t, Karo AaHbuH Bbpxy npogax6nre, KaKbBTo e AaHbKbr Bbpxy Ao6aseHara croftHocr, ce lr3xr]or{Bar

oT [pHxoAHTe.

flpuxo4ure or npoaax6a Ha croKn r,r [poAyKuH, ce rrpn3HaBar, Koraro:

. 3Ha.{HTeJTHHTe pHcKoBe H [oJr3H or co6crseHocrra Bbpxy croKHTe HJn4 npoAyKrruflTa ca [pexBbpJreHH

Ha Ky[yBaqa;

o lpyxecrBoro He e 3a[a3HJro rrpoAbJrxaBar{o yqacrHe n eSemuseH KoHTpon Bbpxy y[paBJreHHero Ha

rpoAaAeHnre croKu (npogyxrrHr);

o BeposrHo e B pe3yJrrar Ha cAeJrKara,{pyxecrnoro Aa noryr{il r,rKoHoMHr{ecKH H3roAH;

flpuxo4nre M pa3xoAr4Te rrprKo cBbp3aHH cbc cAeJrKara Morar Aa 6t1ar HaAexAHo orreHeHr,r.

Ileqal6ara (:ary6ara) or npogax6araHa 4rlrorpafinH MarepHzIJrHH H HeMarepH€raHH aKTHBH A Marepaurv

ce rpeAcraBrr Karo ApyrH npHxoAI,I 1pa-:xoau).

Koraro r4KoHoMnqecKure H3toAH ce oqaKBa Aa Bb3HrIKBar [pe3 HqKorKo Suuaucoru flepnoAa H Bpb3Kara

r4M c rrpuxoAnTe Moxe Aa 6rAe o[peAeJreHa cauo safi-o6uo H,'IH KocBeHo, pa3xoAnre ce npli3HaBar B

neqal6ara utuzary6atasa6azura Ha npoueAypu 3a cncreMarHqHo H pauuoHirJlHo pa3rtpeAeJleHne.

flpu pa:rrrrna Ha aKrHBr4 ce orr]Hra rrpr4xoA (pasxoa) or pa3MeHHara rpaH3aKuH, B pa3Mep Ha pa3nplKara

Mexly cnpaBeAJrHBara crofiHocr Ha [oJryqenus u 6atascoBara crofiHocr Ha pa3MeHeHI4s aKTHB.

3.11. PasxoA[ 3a AaHbuIl Bbpxy neqal6ara

pagxoArr 3a AaHbK Bbpxy neqal6ara npeAcraBrcBa cyMara or reKyuru, AaHbK Bbpxy neqa-n6ara u

AaHbqHr4c e6ercr or BpeMeHHHTe pa3JrHKH. TercyurrErr AaHbK Bbpxy neqal6ara ce o[peAeJ]fl Bb3 ocHoBa Ha

o6laraeuara (ganrvna) neval6a sa nepHoAa, Karo ce npHnara AaHbqHara craBKa cLruIacHo .ItaHbrtHoro

3aKOHOAaTeJIcTBo KbM AaTaTa ua $uuaHcoBu, oTqeT. OrCpoveHure AaHbqHH aKTllBH slumt nacHBH ca

cyMr,rTe Ha Bb3cTaHoBHMI,ITe n AbJIxHMHTe AaHbUH Bbpxy ne'ral6ara sa 6tAeulu [epHoAH no oTHo[IeHHe

Ha HaMaJrf,eMHTe 14 O6laraerunre BpeMeHHlI AaHbtIHI,l pa3JIHKH.

BpeueuHnre AaHbqHH pa3Jrr,rKr4 Ce ycTaHoBflBaT [pH cpaBHeHHe ua 6alaucogara crofiuocT Ha eII'tH aKTHB

,JrH rracuB, npeAcraBenn B cqeroBo Lrus lalarrc H HeroBara AaHbqHa ocHoBa' non)^leHa IIpH rlpnJlaraHe Ha

AaHbr"rHuTe rIpaBHJIa.

I-oanureu QuuaHcor orqer KbM 3l aerervrapu 2018 roauHa
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IPI{JIOXEHI{E KbM OIIHAHCOBUq OTqET
KbM 3l AeKeMBprr 2018 (upoaurxeHne)

3.11. PasxoAu 3a AaHbrIr Bbpxy neqa.r6ara (npo4r.nxenue)

OrcpoueHnre AaHbqHu nacr4Bn ce H3qlrcJrrBar n ce npr43HaBar 3a Bcr.rr{KH o6raraenau BpeMeHHH pa3JIHKH,

AOKaTO OTCpOqeHHTe AaHbrlHr.t aKTHBH Ce npH3HaBaT, CaMO aKO HMa BeporTHocr 3a TrxHoTo o6parHo

rrporBJreHHe u arco {pyxecrBoro ille e B cbcrorH}re s 6rAeule Aa reHepnpa AocrarbqHo neual6a, or Korro

Te Aa Morar Aa6's!'ar npHcrraAHarH.

E$ercrur or rrprr3HaBaHero Ha orcpoqeHHTe AaHbqHH aKTHBr.r ululu r,acfiBr ce orpa3cBa raM, KbAero e

[peAcraBeH e$ercr"rr or caMoro cr6urue, Koero rH e rropoAlrJro. 3a cr6urufl, KoHTo 3acflrar orr{era 3a

npHxoAHTe H pa3xoAHTe, e$ercmr or orcpoqeHuTe AaHbqHH aKTHBH v ilaerra e [pn3Har cblrlo B orr{era 3a

[pHxoAHTe H pa3xoAuTe. 3a cr6urns, KoHTo ca orr{ereHH [bpBoHaquuHo B Karrnra!'ra (npeoqeHtunux

pe:epa) H orcpoqeHuTe AaHbqHH aKTHBr4 vnacvBr ca npH3HarH 3a cMerKa Ha KanHTzLIIa.

B cqerosoAle.us lata:e,c orcpoqeHHTe AaHbqHH aKT[Br4 ululu nacr,rBr4 ce flpeAcraBqr KoMrleHcnpauo, mfi
Karo fioAJrex(ar Ha eAHHeH pexr4M Ha o6raraue.

Crr,racuo 6rlrapcrcoro AaHT,r{Ho 3aKoHoAareJrcrBo ,{pyxecraoro AbJrxr.r Koptloparr,rBeH AaHbK, rcofiro ce

onpeAerq B pa3Mep aa 10 %o or AaHbr{Hara neqa,r6a.

,{aurvuara craBKa 2a2019 ro4nua ocraBa B pa3Mep nal0o/o.

3.12. ,(unugenru

AHgraAeHrrare ce rrpn3HaBar Karo HaMaJreHHe Ha HerHHTe aKTr4BH Ha .{pyxecrBoro H TeKyuro 3aAT,JIxeHHe

t<trrl co6crseHr{Ka My B rrepHoAa, a rcoftro e Bb3Hr4KHaJro rrpaBoro vM Aa rv [onyqaT.

3.13. Cnrpranu;rnqa

3a uelra Ha H3rorBflHero Ha Hacrorurnc SuHaHcoo orqer eAHorvluHts, co6creerrax Ha .{pyxecrBoro,
cJIyxHTenHTe Ha pbKoBoAHh [ocTone (xlrcvoe y[paBJreHcKh rrepcoHaJr), rcarcrO u 6[uzt<u r]JreHoBe Ha

TexHHTe celreficraa, BKrror{HTerHo u apyxecrBara, KoHTponHpaHH or BcI{qKH ropens6poeHr4 Jrnua, ce

TpeTHpaT KaTO CBbp3aHH Jrr,lua.

|-oaurues QuuaHcon orqer rGNr 3l Aer(euBpn 2018 roausa
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4. IlnsecrrlurlouHlr rrMorlr

3erus

XI,IJI. JIB.

Arrnsn B flpouec Ha

npuao6usaxe

XI.IJI. JIB.

20

8,000

(20)

8,000

O6uro

XT,I!'I. JIB.

52

8,81 3

(844)

8,021

Orqerna croftHocr:
CanAo ua I rHyapu 2018

rIpu4o6nsaHur

Oceo6oxnaBaHlafl

Carao na 3l Aercemnpu 2018

Harpyuana aMoprr3aurc :

CarAo Ha 1 ruyapu 201 8

Arrloprusaqu, 3a nepuoAa

Auopru:aqnr ua

oceo6oxAaeaHr.rr

Ca,rAo ua 31 Aercenrnpn 2018

Barancona crofiHocr Ha

31 semeMnpn 2018

J/.

813

(824)

2t

2t 8,000 8,021

Ea.ilancona crofi nocr na

3l sercemnpn2017 32 20

fipegcrareHr{Te aKTHBH B r]pouec ua npngo6aBaHe rrpeAcraBJrrBar yperyJlr,rpaHn [o3eMJIeHI,r HMorH,

npu.qo6nrn no AoroBopu ra QauaucoB JIr43r,tHr.

3a o6e:ne,{aBaHe Ha rroJryqeHra or .{pyxecrBoro 14HBecrnrruoHHl,r H o6oporHIa 6aHKosu KpeAIirr,I,

ApyxecrBoro e f{peAr4Jro 3zrnor H r.rnoreKa B [oJr3a ua 6aurcure KpeAHTopH Bbpxy 3eMLI, c 6a,raucona

crofiHocr 8,000 xur. nr.

5. Ilpe4ocraneH[AorIbJrHrrreJIHrI[aprlrrnlrBHocKrI

Crrlacuo K.Jray3r,rre Ha TrpnoucKr4fl 3aKoH u Arcra 3a yr{peAflBaHe Ha ,{pyxecrsoro ca npeAocraBeHu

AOrrbJrHHTenHH napr4qHH BHOCKIT Ha AbrqepHH ApyxecTBa 3a noA[oMaraHeTo LIM npl{ tloKynKaTa Ha HMoTId

H IOCJTeABaUIOTO CTpOI,ITeJICTBO Ha CfpaAH.

Hanpaeeunre AorrbJrHHTenHu napr4qHu BHocKI4 ca 6e3nHxBeHA w ca npeAocraBeHl4 3a cpoK or l0 roAnHI't Ao

2027 ,1 2028 rolu'd,a. PrKoeoAcrBoro na.{pyNecrBoro LIMa ocHoBaHH, Aa rH rperHpa Karo Abrrocpot{HH.

6. Ilnnecrnqull B AbIuepHrI lr acoqrfipanlr npeAnp[cr[c

52

Asr s
KAIII,ITAJIA

o

31 aereuapu
2018 r.

XIIJI. JI B.

31 lereuupr.I
2011 r.

XITJI. JTB.
!,pyxecrea

,[oryepuu npednpunmun

[pufiu PesI,IArt{c 3 EOOA

MraAocr.{eryxc EOOA

flpnfir'l PegLlAtHc 2 EOOA

Ac ot4uupauu n Pe dnPunmun

gepHu Bprx hHaecr OOA

06uro

100 492

100
lno - -

492

145 145

145 145

145

I'oAnuren Snuaucoe orqer ICbM 31 4ereuaPn 2018 roanna

JJ

637

16



AOMEKC I4HBECT EOOA

TIPI,IJIOXEHI4E KbM OI{HAHCOBII.fl OTI{ET
KbM 3l AeKeMBprr 2018 (npolr,'rxenue)

7. Bgerraxus

.{aHm Ao6aeeHa crofiHocr 3a Bb3craHoBqBaHe

Bsenaanns or KJITaeHTH

flpegocrareH Aerro3Hr

O6uo

8. Ilapu.ruu cpeAcrBa

JIHxsr,r rro AoroBop :a SuuaHcoB JrH3uHr-

Taxca y[paBneHHe no AoroBopu 3a 3aeM

O6uro

3l AexeMspr
2018 r.

X}IJI. JIB.

3l aexeMepu
2017 r.

XI{J'I. JIB.

60r

6

2

1,609

3l aexenrepu
2018 r.

XIIJI. JIB.

3l aerenrapn
2017 r.

XI{JI. JIB.

flapuuHu cpeAcrBa B JreBa

O6uo
50

50

Or npegcraBeHrre rapnqHr4 cpeAcrBa ll xrar. lr. (3 1 AeKeMBpH 2017 r.: I xur..rn.) ca ro pa3nnaqareJ'tHu

cMerKH na.{pyxecrBoro, a ocraHzrJruTe ca n 6poil B Kacara Ha ApyxecrBoro.

9. ParxoAu sa 6rAerur reprroArr

I

I

3l aerenrepu
2018 r.

XI,IJI. JIB.

1,528

7

3l aereunpu
2017 r.

XIIJI. JIB.

1,535

10. Ocnosen Ka[rraJr

BHeceHHcr HanbJIHo ocHoBeH Ka[HTzuI e [peAcraBeH rro HeroBara HoMr,rHzuIHa crofinocr H cborBercrBa Ha

aKTyiIJIHara Iuy cr4e6Ha perHcrpaqfiq. Kannrala e B pa3Mep ua l0 ,resa, pa3[peAeneu r 5 4nla or no 2
JreBa BceKH. EAuoluqeH co6crseHrax Ha KarrHTaJra e,,Ey,rxanutal rpyn., OOA.

11. 3agurxcennn no QnnancoB Jrrr3rrHr

flpes na. cenreMBpr,r 2018 roaraHa [pyxecrnoro e cxJrroquJro AoroBop :a $uuaHcoB JrH3HHr sa upu4o6uraue
Ha ypelyJIHpaHH no3eMJIeHH HMorlI.3aAulxeHuero no rJraBHrzrlara xru 31 4ererraopn 2018 rolzga e s
pa3Mep na 8,000 XHJI.JrB., Koero ce r,r3rrJraular Ha MeceqHH BHocKH Karo nocJreAHara e AbJrxHMa [pe3 Meceq
cenreMBpH 2028 rolutta. lpyxecrBoro AbJIxI4 JIIIXBH Bbpxy HenoraceHr,rre DraBHr4ur4 no AoroBopa 3a
JIH3HHT, B pa3Mep Ha JIIzxBeH rlpolreHr 6asupan Ha crecrsBaHuflTa (Cnil) nlrcc Ha46aBKa or 4.lBiZ %
roAHrrrHo. O6urrac pa3Mep Ha AbnxHMHre JTHxBH e 1,625 xHJr. JrB.

KparxocpovHara r{acr or lJIaBHHIIara B pasMep Ha 1,924 xut. JrB. H Jrr.rxBa B pa3Mep ga 399 xHJ,r.JrB.,
AbJIxHMa rlpe3 cJleABaulnre 12 Meceua cJIeA Kpa, Ha orqerHl,r, nep[oA e rrpeAcraBeHa B TeKyur vffe fiacuBvt.

foaurueu QuHa HcoB orqer ruru 3l Aer(eMBpr{ 2018 roarHa
l7
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IIPI/TJIOXEHIIE KbM <DIIHAHCOBIIfl OTqET
mrna 31 AeKeMBprr 2018 (npoar.nxenxe)

12. [o.nyuennAorrbJrH[TeJrHn[apllqnxBrrocKrr

Crrlacuo ruray3r4Te Ha TtproncKll 3aKoH u Arra 3a yqpeAqBaHe Ha flpyxecrroro ca roryqeHu or
eAHoJ.rHr{HHfl co6crBeHHK Ha Ka[HTUIa AonbJTHHTeJIHH [apHqHH BHocKH 3a [oAnoMaraHero Ha

[pyxecrnoro 3a roKynKara Ha r4Morn.

flo,ryveuure Ao[bJrHr.rrer'rHlr [apHqHH BHocKH ca 6esrlaxgetr v ca npeAocraBeHu 3a cpoK or l0 roAuHu Ao

2027 u2028 rolup.a. PrrcosoAcrBoro ua lpyxecrBoro HMa ocHoBaHHc,aa rh rperr4pa Karo AbnrocpoqHr4.

f3. 3aAunxenufl rro 3aeMrr

13.f. flpe: ueceq Seapyapu 2018 roar.tra lpyNecraoro e cKrrroquJro AoroBop c rbproecrca 6aHxa:a
noJ'ryqaBaHe Ha AbJlrocpoqeH [HBecTHuHoHeH KpeAHT 3a noKyrrKa Ha ypefyr'rHpaHu no3eMJreHH HMoTr'r, B

pa3Mep sa1,079 xH,.r. JrB.. KpaftHrarr cpoK 3a noracrrBaHero My e Meceq flHyapw2021 romua. Jlnxenre no

3aeMa ce H3rr:rarqar MeceqHo, Karo Aor-oBopeHHflr JrHxBeH rrpoueHr e B pa3Mep Ha JrHxBeH flpoueHr 6asupau

Ha cnecrqBaHlr,frTa (CJI[), yBenr.r{eH c 4,510h npoueHTHH rryHKTa.

Ktu Aarara Ha roAI4lrIHHr SrHaHcon orr{er HenoraceHara rnaBHnrra no AoroBopa e B piBMep ua 670 xu.rr.

JlB., Korro e H3uqro HereKyula. 3a 2019 HrMa [peABHAeHH [JraqaHH, tro r-JraBHHuara. Haquc,reHrrre, Ho

HenJrareHn r'rHxBr,r 2a2018 roAuHa ca B pa3Mep Ha 3 xH:r.,re.

3aAurxeuucra rto ropenocoqeHl{Te KpeAHTlz, ca o6esneqeHa c frpeAeHr4 AoroBopHH HrroreKa Bbpxy

HeABHXHMH HMOTH, KOHTO Ca CO6CTBeHOCT Ha lpyXeCrnOTO, KaKTO U C TaKHBa, CO6CTSeHOCT Ha CBbp3aHH

JII4ua, 3aJlof Ha Hacroquru u 6logelllu B3eMaHH, Ha flpyxecrBoro 14 Ha cBbp3aHH nv:qa v 3iLror Ha r4Moru,

co6creeHocr Ha cBbp3aHr.r JrHqa.

13.2. flpes ueceq cenreMBpr,r 2018 roaraua flpyNecreoro e crurrcquro AoroBop c rbproBcrca 6aHrca:a

[o,'ryqaBaHe Ha o6oporeH KpeAHr za 1,620 xr.rJr. JrB.. Kpafiuurr cpoK 3a noracrBaHero My e Meceq rcuu 2019

foAHHa. Jlnxsrare rro 3aeMa ce H3[nauar MeceqHo, Karo AoroBopeHusr JrHxBeH rrpoueHT e B pa3Mep Ha

JrHxBeH rrporleHr 6asupau Ha crecrsBaHlaflra (CJIfl), yBerHqeH c 4,1872%o npoUeHrHH rIyHKra.

Kt,u Aarara Ha toAr,trrrHr4r $uHaHcoa orqer HenoraceHara fJIaBHHua no AoroBopa e B pa3Mep na 1,600 xu,'1.

JrB., KoflTo e H3ururo reKyura. Haqucreuure, Ho HenJIareHH JIHXBH za2018 roAuua ca B pa3Mep Ha 5 xnr.rs.

13.3. flpes u. AeKeMBpH 2017 gpyxecrBoro e roJryqHro 3aeM or Apyro rbproBcKo ,{pyxecrro, B pa3Mep

na l0 xu,'r. nn. (3I AeKeMBpH 2017 - l0 xnn. ,ra.). Kpaftnusr cpoK 3a noracrlBaHero My e M. AeKeMBpu 2025

r. Jlyxegre rro 3aeMbr za 2017 ro1uua ca B pa3Mep na 5 oh I'oAI,t[IHa JInxBa. 3aerratr e Heo6esne'{eH.

14. Trproncrn rr Apyrr 3aAbJrxenufl

3l aexerunpn
2018 r.

XI-IJI. JIB.

3l aeremnpu
2017 r.

XU,'I. JIB.

3aAtlxeuus KbM AocraBquuu

3aAurxeHuq KbM flepcoHil,'I a

3aAt,rxeuuq KtN,t 6loAxera

06uro

27

2

I

10 2

15. Ilpuxonu or uPogax6u

Karo npuxoAH or npolax6u sa 2018 r. e orqera 3a rpI4xoAH H pa3xoAH ca npeAcraBeHH npI'IxoAI'I OT

KOMHCI,IOHH14.

I-oAnrueH QuHaHcos orqer I(bM 3l aexerunPn 2018 roanHa
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IIPI4JIOXEHI4E KbM OI,IHAHCOBUq OTqET
KbM 31 AeKeMBprr 2018 (npoar"rxexue)

16. ParxoAn 3a MareprraJrrr

Karo pa:xo1r 3a MarepriirJru sa 2018 r. s orr{era 3a rrpuxorlr H pa3xoArl ca npeAcraBeHri pa3xo1r 3a

KoHcyMarHBra sa oQuca Ha ApyxecrBoro.

17. ParxoAu 3a BbHrrrHH ycJryrn

I'oAuHara,

3aBbprrrBarrla Ha

31.12.2018 r.
XI{.'I. JIB.

foaltHatao

3aBbprrrBarua Ha

31.12.2017 r.
XI.IJI. JIB.

EaHrcos[ TaKcI,I 3a pa3rJre)r(AaHe Ha AoKyMeHTr.l

Horapualun n crge6Hu raKcH

Pex.nalra

Haeu na o$uc
CqerosoAHr,r ycJryru

Apyrn
O6ruo

18. Pa:xogu 3a rrepcoHaJra

PasxoAu 3a 3arrJrarn

Pa:xoAu 3a coqaanHo ocuryprBaHe

O6uo

Cpe.qnocnucbqHucr 6pofi ua repcoHurna sa2018 roAuua e I (2017: aym)

19. Apyru pa3xoArr

Mecrsu AaHbrrH H TaKcH

Apyrra

O6uro

I 6

9

2

I

I

8

37

I-onuuara,

3aBbprrrBarrla

ua 31.12.2018 r.
XI{JI. JIB.

I-oannara,

3aBbprxBaua
na 31.12.2017 r.

XI.IJI. JIB.

8

I

9

IognHara,
3aBbptrrBarrla Ha

3 t.12.2018

XHJI. JIB.

10

3

foAnHara,

3aBbptllBarua

xa 31.12.2017

XHJI. JTB.

t3

foauureH QnHaucon or.Ier Kbtr.t 3 I aererrepu 2018 roauHa l9
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IIPI,IJIOXEHI{E KbM OI{IIAHC OBIIfl OTqET
KbM 31 AeKeMBprr 2018 (npoaurxenue)

20. Ornancos[ pa3xoArr

3ary6a or oneparrur.r c rrHBecrHuHH B T.r{.

Eanaucoaa cmottruocm Ha anopmupaHa 3eMf

Omuemua cmoiluocm Ha uHaecmuquflma

Pa:xoAu 3a JTHXBH no QuuaucoB JrH3HHr

PagxoAra 3a JrHxBr.l rro KpeAHTr.r

BaHrcoeH TaKcr4 H KoMHcHoHHH

O6ruo

CqerogoAHa ne.ran6a (sary6a)

flpnroNuva AaHbqHa craBKa

flaurx Bbpxy neqa,r6ara [pH flpnnoxnMara AaHbqHa craBKa

flaurveu e$ercr or HenpH3HarH orcpoqeH].r AaHbrrH

O6qo Pa:xoA (npnxoa) 3a AaHbK Bbpxy neqa,r6ara

forlrHara
3aBbpurBaIrIa Ha

31.12.2018

XHJI. JIB.

foanuara
3aBbprxBarrla Ha

31.12.2017

XI{JI. JIB.

313

805

(4e2)

97

50

13

473

21. PasxoAr 3a AaHbrIu Bbpxy neqa.ndara

Ctnocrasrcara MexAy cqeroBoAHara neqar6a H pa3xoAa 3a AaHbK rcrna 3l 4exerraepu 2018 n 2017 rolurLa
ca rrpeAcraBeHn B cJreAH ura ra6tuua'.

3l aererunpu
2018 r.

XI'lr'I. JIB.

(531)

3l aerceMspl,t

2Ol7 r.

XIIJ'I. !'I B.

10%

(s3)

37

10%

(16)

KounoHeuruTe Ha pa3xoAuTe 3a AaHbuH ca KaKTo cJreABa:

l-ogunara,

3aBbprrrBarrla

Ha 31.12.2018

XHJI. JIB.

Tercyu pa3xoA 3a AaHbK

[aHrueH eSercr Bbpxy BpeMeHHa AaHbr{Ha pa3nHKa

ParxoA (npuxoa) 3a AaHbK Bbpxy reqar6ara
( 16)

(16)

OrcpoueHure AaHbuH, npeAcraBeHu B HacroqrqHr SuuaHcoB orqer HMar cJIeAHI,L npoLl3xoA:

31.12.2018

XIIJI. JIB.

Orcpouenu AanbqIrrl aKTI{BIr :

,{antuen e$exr or He[pI43HarH pa3xoAn 3a JIHXBH

O6uo orcpoqenu AaHbqHH aKTHBIT (nacnnn)

I-oauHara,

3aBbprIIBauIa

sa 31.12.2017

XI,IJI. JIB.

3t.12.2017
XHJI. ,'IB.

16

16

prtrosoAcrsoro e B3eJro perxeHue Aa He npH3HaBa orcpoqeHl,I AaHbqHu aKTI'IBH, B pa3Mep Ha 37 xHr' .IIB',

Bbpxy AaHbqHa:ary6a oT 2018 I'oAlrua, ]-bfi rcaro He Moxe Aa nporHo3Hpa c AocrarbqHa crefleH Ha

c6rypHocr, qe u1e Moxe Aa pear'l43Hpa AocrarbqHo o6,laraen'ta [eqaJl6a e 6lAeIIte, 3a Aa Moxe Aa rIoKpHe

rczi zary6tu. pearnsupaHara AaHbqH a zary1a npes 2018 roAHHa e B pa3Mep sa 371 xHrI. JIB'

Iognureu QnHaucon orrrer I(bM 31 aerenrnpu 2018 roauua 20



AOMEKC I,IHBECT EOOA

TIP}IJIOXEHI,IE KbM OI{HAHCOBIIfl OTIIET
KbM 3l AeKeMBpH 2018 (npoar.nxenue)

22. Cnpaneg.nusr croftHocrrr

florururcara ua lpyxecrBoro e Aa onoBecrrrBa Br,B SnuaHcoeure cH orqerr,r cnpaBeArHBara crofiuocr ua

Qnuaucoaure aKTVBH vt nacvBtl, Hafi-seqe :a KoHTo cbuecrByBar KorHpoBKH Ha na3apHn ueHH.

KonuenqHcra 3a crrpaBe1rklButa crofisocr npeAfioJrara peaJrH3upaHe ua SnHaucoBH HHcrpyMeHTr.r qpe3

npogax6a. B noseqero cl,yv.av o6aue, oco6eHo rro orHomeHne Ha rbproBcKHTe B3eMaHhq u 3aAlJrxeHHrr,

KaKTo H KpeALrrHTe, {pyxecrroro oqaKBa Aa peaJru3r.rpa re3r4 $uHaHcosl,r aKrHBr4 qpe3 TrrxHoro urJrocrHo

o6paruo H3n,rauraHe HrH [oracqBaHe BbB BpeMero. 3arosa re ce npeAcraBrr rro rrrxHara HoMr.rHa,tHa HJ]H

aMopru3lrpyeua crofiHocr. fo,rcN,rara qacr or SuuaucoBure aKTHBH A ilacvBtt ca KparKocpor{Hu TbproBcKr4

B3eMaHHfl, 3aAbnxeHH, H KparKocpor{Hu 3aeMH, nopaAu ToBa rqxHara c[paBeAnnBa croilHocr e

npn6lu:ureJrHo paBHa Ha 6araHcosaravM crofiHocr. flpu gr,rrocpor{HHre 3aeMH npn6.nu:nreJrHara orreHKa

Ha c[paBeAJrvBara HM crofiHocr e qpe3 AucKoHTrdpaHero Ha rexHnre 6rAeutn napuqHu rroroun na 6aza

ycpeAHeHH na3apHH rrIUxBeHV fiporreHTil KbM Aarara Ha cqeroBoAHr.rf 6araHc. PrrosoAcrsoro Ha

.{pyxecraoro cqnra, r{e rlpn cburecrByBaulnre o6croflTeJ]crBa rrpeAcraBeHure B cqeroBoAHl,rs 6anauc

oIIeHKH ua SuuaHcoBHTe aKTHBkt t4 ilacvBvt ca Bb3MoxHo Hafi-Ha4exAHr4, aAeKBarHH H AocroBepHu 3a

rreJrHTe ua SuHaHcoBara orr{erHocr.

23. Ononecrcsaue Ha cBbp3anlrre Jr[qa rl cAeJrrrrre c rflx

flpee roguHaraca H3BbpueHH creAHHTe rro-cbxlecrBeHu cAeJrKH cbc cBbp3aHA nv\a:

HauMeHosauHe Bna ua c,rleJlKara 06opor Heypeaeu pa3qer

BremaHe 3aluxeuue

XI{JI.JIB. XI{JI.JIB. XI'I!'I.JI B.

flpe4ocraneHu
MnAAOCT AEnyKC EOOA rapHqHH BHocKr,r

APVtill.[ PE3r4AbHC 2 EOOil
flpe4ocranenn

napHqHt,l BHocKH

LIEPHH BPbX I4HBECT OOA

flpe4ocrareuu
napHqHH BHOCKT.T

ilPt4itu
PE3HA:bHC EOOI floryveuu 3aeMH

EYJIKArI14TAJI

r-Py[ ool

IOMEKC KbHCTPAKIIIbH
EOOI

coaufl PEAJITH EOOA

IPVuLMOI1UT EOOI

floryueuu
napHqHH BHOCKT.T

06uro:

AOIIbJ'lHHTer'IHH

06uro:

AONbJIHHTEJIHH

06uo:
AOTIbJIHHTEJIH14

O6IIIo

Ttprorcru cAeJrKH - npo4a:r6r,r

O6uo:

Trprorcrclr cAeJrKH - npo4ax6a

06ruo:
Trproncra cAeJrKH - npogax6u

O6uo:
Ttproocru cAeJrKH - rroKyrrKr,l

O6qo:

oErrlo:

AONbJIHI{TEJ'IHH
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