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JOKJIAJL 3A JEHHOCTTA

HACTOMIIMAT JOKJIAN 3A JEMHOCTTA E U3rOTBEH B CHOTBETCTBHE C PA3IIOPEJIBUTE
HA W1.33 OT 3AKOHA 3A CHETOBOJICTBOTO U U3UCKBAHUATA HA THPI'OBCKIA 3AKOH

I. OcuopE2 HEDOPMAIIHY 32 IDVKECTBOTO.

Koonepamma “Tlagna” e pervictpupana mo ¢upmeno nemo Ne 1451/1992r. na Codmlicxu
I'pancin ebi cue cenamnne rp. Codus. .

Anpec no peructpauus: rp. Codus, 6yn. ,.Lapurpancko moce™ Ne 139

IMpenceaaren na Hpyxecreoro: Eaka Huxonosa Kamernora-I{ankosa

Il. Onmucapne #a NeHHEOCTTA B Pe3VITATHE 32 HePHOIA.

Koonepauus Ilanga e ¢ npeamer Ha AeHHOCT:

TTpou3BOACTEBO M TEPrOBUA HA CXPO M NpeOHO B cTpaHaTta ¥ 4y:KOMHA Ha BCAKAKBH CTOKH, B T.4.
XapTHd, XapTHEHA U3eNHs, KaHIeTapcKl W OQUC MATePHATH H KOHCYMATHBH, O(QUC TexXHHKa, McOein 1
obopyaeate, MoOWIHM Tene(OHH M APYrH KOMYHHUKAIMOHHH CPE/ICTBa; MOCPEJHMYECKH, PeKJIaMHH,
KOMMHCMOHEPCKH,  KOHCYJATAHTCKH,  MapKeTHHTOBH, HMHOOPMAUMOHHM,  TENIEKOMYHHKAL[MOHHH,
M3JATEeNCKH, TPAaHCMOPTHH, CEPBH3HH, (MHAHCOBH, CYCTOBOIHM M JIM3MHIOBHM JIEHHOCTH M YCIYTH;
TBPIOBCKO NPEIACTABUTENCTBO HA MECTHH H UYX/IECTPAHHH GM3HYECKH H IOPHIHYECKH JIHIA B CTpanara
¥ UykOHHA; TpereyaTHa NoJrOTOBKA Ha MaTepHAlIH; BHTPEIICH 1 MEKAYHAPOICH TypushM; obyueHue
3a paboTa ¢ OPOrpaMEM TPONYKTH, CACTKH ¢ HHTENeKTyamHa COOCTBEHOCT; CHEIKH ¢ HEABHKHMHE
HMOTH; OpPTaHH3MPaHE HA KypCOBE€ M ILKONM; CTPOHTENICTBO, KAKTO M BCAKAKBA Apyra IEHHOCT,
HezabpaHeHa b 3aK0H THprosusg Ha eapo u ApeOGHO ¢ KaHIENapeKH MaTepHani ,ofuc obopyasase H
JIPYTH MaTepHATH; IPEINPHEMAatecka, MapKeTHHIOBA H BCAKAKBa JpyTa NeHHOCT paspelicha OT 3aKoua.

Tipes 2012 r. HaMa npoMsHa B kanwTtaia Ha JlpyxecTroro. B Kpas Ha OTYETHHAT ILIEPHOJ TOil
OCTABA HEMPOMCHEH B pasMep Ha 4 X.JIB. IPHTeXaBaH oT 8 (0CeM) uileH KOOHCPATOPH.

Cymara Ha HETHHTE NPHXONN OT npojaxbu 3a 2012 r. e 40 161 x. 8. . banadcorata meganoda
creqt obliarave ¢ JaHbLK ¢ B pasMep Ha §17 x.J18. (OCEMCTOTHH U cefleMHajieceT XIS JIeBa).

Y. PuHaHCORO CHCTOSHEE ¥ OCHOBHE PHCKOBE,

Gunancoust oryer 3a 2012 . ¢ M3roTBSH Ha NIPHHITUIA 32 “JIelicTBaINo HpenpusITHe”.
OcHOBaHHE 3a TaKbB H3BOJ AABAT:
» KoedmnuenrsT Ha PUHRHCOB2 ABTOHOMEGCT H2 JPYMECTBOTO, KOUTO N0 JaHHUTE
OT CUeTOBCIHMWA Oamanc kuM 31.12.2012 . e 0,61.
> KoedunuentsT Ha peiztanna u abconrorna JukerarocT KbM 31.12.2812r., koiito
e 0,10.
» [HipescTaBeHHTe B HACHBA Ha CYCTOBOJHHE 0anaHc HA JAPYKECTBOTO KbM
31.12.2012 v, xnarocpouEnR 3aAb/oKeRHS B pasMep Ha 3 358 xun. nB. ot kouro 3356
XM JIB. Ca 3aBKEHHS KBM HAmyCHAN chApyHHK npes 2011 r., kouro ce odcnyxpar
PEOBHO M He 3acTpaiapar (HAHCORATA HE3aBUCHMOCT Ha NIPE/IIPHATHETO;

1V. O1roBopHOCT HA PEKOBOACTBOTO

Cnopen GBHTapCKOTO 3aKCHOIATEIICTBO, PLROBOACTBOTO CIICABA AQ H3TOTBA CI)I/IHHHCOB OTHET 32
BCsiKa (PUHAHCOBA TOMHHA, KOMTO Jia JaBa BAPHAZ W 4ECTHA NPEACTaBa 33 (UHAHCOBOTO CHCTOAHHE Ha
JIpyKeCTBOTO KbM KPasi Ha TOJMHATS, GHHAHCORO MY TIPEACTAaBIHE H TAPUYHH MY TTOTOLH.
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PBEKOBOICTBOTO IIOTBBEPIKAABA, Y€ € NpHAaraio TOCHEOBATENHO 4AEKBATHH CHETOBOJIHH
UHONHTHKM IPH H3FOTBSHETO HA TOMMIOHMA (uHaHcoB oTueT KbM 31 gexemspu 2012 r. ¥ ¢ Hampasmio
Pa3yMHH ¥ TIPeATIa3IBHY IIPeHEeHKY, NPEAROA0KEH S H NPHOTH3HTEIHA OLIEHKH.

P’b]{OBOI[CTBOTO CBIIO HOTBBPXKAABa, He C€ € NPUABPXKaAIO KbM Il,eI';ICTBaHIHTe CHECTOBOAHM
CTAH/IAPTH, KaTo (hMHARCOBUAT OTYET € H3rOTBEH Ha [IPUHIANE HA ACHCTRAINOTO TPEINPHITHE -

P1KOBOACTBOTO HOCH OTTOBOPHOCT 32 NPAaBHAHOTO BOJASHE HA CYETOBOINHMTE PETHCTPH, 3a
IeNechoOPasHOTO YIpaBRieHHe Ha aKTHBYUTE H 3a NPEANpHEMAaHETO Ha HCOOXOAMMMTe MepKH 3a
H30ArBane | PasKpHBAHE HA CBCHTYAJIHM 3JI0YTIIOTpeON B APYTH HEPEIHOCTH.

V. C'bﬁHTllﬂ, HACTHIRIH CJECH HATATA, KbM KOHT) ¢ CHeTABEH DHEEAHCOBHA OTIET.

B nepuona mexcay 01.01.2013 r. w1 15.03.2013 r. /narata Ha opobpenne Ha I'®O/ e nacTenwio
CIEAHOTO NO-CBINECTBEHO ChOHTHE (KoeTo 1ie Ohje oTpaseHo B oTueTa npes 2013 r.):
» Ha 18.12.2012 r. KOOII , Ilagna® nogaea saseienne a0 U1l , benrapo-aMeprkancka xpeauraa
banka“ AJl 3a zanuceade W npraoOHBaHe HA CITE/[HETE LICHHH KHIDKA B FIPOLEC HA W3/1aBaHe:!
BU: ObuxaoBEeHH, He30ANMIHH, CBOOOTHO MPEXBBPIIHMH, IOMMEHHN aKIHH
EMUWTEHT: ,IIn Ap Cr™ AJICHL]
ISIN KOJ1: BG1100060075
BPOM: 12 000 (fBanageceT XHIsIH)
¥ Ha 03.01.2013 r. Jpy:keCcTBOTO H3BHPILEA IUIAILAHE HA EMHECHOHHEATA M CTOMHOCT B pazMep:
EMHCHOHHA CTOMHOCT HA AKITUS: 10.00 (aecer nera) nepa
OBIIIA EMUCHOHHA CTOMHOCT: 120 000 (cTo 1 1BaneceT XMsm) Acka,
¢ KOETO 34lIMCBAHETO HA AXT{AN Ce CUMTa 32 AeHCTBUTEIHO.
Hsama apyrdt cp0OMTHS HACTBINUIH CIIEX JaTaTa KbM KOATO € ChCTaBeH (QHHAHCOBHAT OTHET,
KOMTO 713 M3ACKBAT KOPEKIME Ha OTUCTa, AN CCIHATHN OIIOBECTIBAHUA.

YL _BeposTRo OLACIO Da3BHETHE HA UPEXNPHATHETO.

Hamara uen e aa 3axbpAaciM ¥ YBEIIMUHM JIMACPCKHTE CH TIOHIIMM Ha 11a3apa, Upes 3aAbpiKaHe
Ha ,,CcTapUTe” KITHEHTH M NPUBJIMYaRe Ha HOBH /KOPIOPATHBHHM M KpaiHH KIHEHTH/, NOCPEICTEOM
'hBKABA MAPKETHHTOBRA TIONIMTHKA, KOHKYPEHTHO KadecTBO HA IIPEUIATaHHIe CTOKA M YCIIYTH H BHCOKO
HHMBO Ha oOCNyxBaHe Ha HamWTe KMeHTH . HabophT OT MEpKH NpenpreTH npes NPEeaXOaHHs OTUCTCH
HEPHO/ 34 OIFHMH3HpAHE HA Pa3XO/MTe H 3a7bPKAHE HHBOTO HA IIPHXOJMTE B CHTYalMd HA TEHKKa
HKOHOMHYECKA 0OCTAaHOBKA, Aalle M Hie IPONLIDKM J(a IaBa TONKHATENHO OTPAKEHHE W B HACTOAILATA
FOJIMHA 32 IIOCTHIAHE Ha CTAGHINO H YCTOWIHEO Pa3BHTHE.

VI, HeiicTans B 00JaCTTa HR HAYIHONRICICOBATENCKATA H PAIBOHHATS NCHAOCT.

He e ochuiecTeRABaHA HAYIHOH3CISKOBATEIICKA U Pa3Boiina JeiiHOCT Opes OTIeTHHS
MEPHOL,.

VIIL ¥indopmanug, cBLp3ana ¢ yepepirenuero na Koonepanpna . flanma‘,

Kooneparus “Tlanaa” ce ynpasnasea OT yHpaBUTeNIeE ¢baeT. PaboTaTa Ha ynpasWTesHEs CEBET
ce Habmo#asa OT KOHTPOJIEH ChBET.

VIpasuTeneH cLBeT
KoM 31 gekemepu 2012 1. cBCTaBBT Ha VIPABUTENIHHS CEBET €, KAKTO CJIEIBA:

Enka Hwmxomopa Kamenopa-llankoma-nipesicesiarenl Ha YApaBUTEeIHMS CBBET ¥ Npeacenaren Ha
Koonepams “Tlarna”

Paiito Neoprues Paiiuer- 4ieH Ha ynpasuTeHds CHEET

Anexcu Mnanencs [Honos-4mes Ba yIIpaBUTeIHHA CHBET

Cuneus Muxaiinosa Ilenenmiciiicka- 4icH Ha YIDABHTENHNS CHBET
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Pymen lerpor byprazos- wieH Ha YTIPARUTETHHA CHEET

KonTporen coBeT
Kewm 31 nexemsput 2012 r. cbCcTaBBT Ha KOHTPOJIAKA CBBET €, KAKTO CIE1Ba:

Tonop Xpucrockos Poraves
Koncrantun Topopoe Ilonos

Jlara na v3THuaHe Ha Madyara ¢ 14.07.2013 r.

. ApvxecTBOTO HEMA DerHCTDEPANA KIOHOBE.
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JTOKJIAJ] HA HE3ABUCHMUSL OATOP

0 CBL{OTO ChBPAAME HA STEH- KOONIEPATOPHTE HA
KOOUEPAIHA “ITAH/IA”

Hue u3BpplIMxXMe OOMT Ha NpwioxkeHua ¢uHancos oruer va KOOHEFPAITHA
“TIAHTA”, wem 31.12.2012 r., nousaw 6anane xem 31.12.2012, oryer 3a BoXonMre,
OTYET 3a MPOMeHVTe B COOCTECHHA KAmWTIat W OTYeT 32 TIapWHHHUTE [IOTOLM 3a IOJUMHATA,
3aBLPIIBAING TOTABA, KAaKTO M OOOOLIEHO OMNOBECTABAHE HA CBHINECTBECHMIC CHCTOBOAHHM
NTONWTHKH ¥ JJpyrara NOACHYTCIHA HHq)OpMﬁIIHH.

OmeoeopHocm Ha PuKo800CHBGOMO 3G (DUHAHC 08U OmYen!

PBKOBOJICTROTO € OTTOBOPHO 34 HATOTBAHETO M AOCTOBEPHOTO HPEACTABANE Ha TO3M
QHHAHCOB OTUET B CHOTBETCTBUE ¢ MK IYHAPOAHNTE CTAH/APTH 32 (PHHAHCOBO OTYMTAHE, H
33 Takasa CWCTeMa 3a BBTPEINEH KOHTPOJ, KAKBATO PBLKOBOJACTBOTO ONPCIACHM Karo
HeoOXOnuMa 32 KIrOTBAHETO Ha (UHANCOB OTHET, KOITO [a He ChHABPXA CBLISCTBEHH
OTKJIOHEHHS, HE3aBHCHMO MK TE C& TH/KAT HA H3MaMa HITH peLlka.

(meoeoPHOCH HA COUMOPA

Haisara OTTOBOPHOCT €€ CBEXKAa OO M3pa3iBaHe Ha OJIWTOPCKO MHEHHE BBLPXY TO3M
QHHAKCOB OTYET, OCHOBABALIO C& HA W3BbPLUSHMS OT Hac opuT. Hamust oraur Ge npopesex
B CHOTBETCTBME ¢ MW3HCKBaHHATa Ha MexIyHaposHUTE OJWTOPCKH CTaH/apTd. Te3M
CTAHAPTH HAJATaT CNa3BaHe HAa eTHYHMTE U3HMCKBaHKA, KAKTO W OJUTHT ja Oble IVIAHHpaH
W TPOBCOCH Taka, 4e HHe ja ce ybenuM B pasymMHa CTeNe€H Ha CHTYPHOCT JOKOJIKO
(PHHAHCOBKSAT OTYET HE CHIBPKA CHIIECTBEHH OTKACHEHHA.

OAUTET BICTIONBA HIHBIHEHHETO HA APOLEKYPH C M TNoyYaBaHe Ha OJHTOPCKH
JIOKA3ZATENICTEA OTHOCHO CYMUTE W OTIOBECTABAHHUATR, NMPEACTABSHY BbB (PMHAHCOBUA OTYET.
W36pannte NPOUCHYpPH 3aBHCAT OT IIPEUCHKATa HZ OJMIOPA BKIOYHTENHO OUEHKara Ha
PHUCKOBETS OT CHINCCTRCHH OTKJIOHEHHS BBBR (DMHAHCOBHS OTHET, HE3BHCHMO JAld Te ce
OBLIGKAT Ha W3MaMa HIH Ha rpeiuka. TIpw H3phpiiRaHeTo Ha Te3H OTIEHKH Ha PUCKA OJHTOPET
R3eMa nNOJ BHHMAHME CHCTEMAaTa 32 BBTPCLIGH KOHIPOJ, CBLP3AHA ¢ H3TOTBAHETO W
JAOCTOBEPHOTO NMPEACTABSHE Ha (PMHAHCOBMS OTHET OT CTPaHa HAa NPEINpPUATHETO, 3a Ja
paspaboTy OJUTOPCKH MPOLCEYPH, KOWTO Ca& MOJXOATINH HPH Te3H 0OCTOATENICTRA, HO HE C
e M3PS3aBaHe Ha MHEHHE OTHOCHO e(peKTHBHOCTTA HA CHCTEMAaTa 3a BLTPELICH KOHTPO Ha
npennpustieto. OmMTHT CHIUIO Taka BKIIOYBA OLEHKAZ Ha YMECTHOCTTA HA MpHllaraHure
CUETOBOHHH NONMTHKY K pa3syMHOCTTa HAa OpHOJNH3MTENHMTE CYETOBOAHU OLECHKHM,
HATIP2BCHM OT PHKOBOJCTROTO, KAKTO MW OlEHKA HA UAJOCTHOTO TPEACTABEHE BEB
(DHHAHCOBMS OTHET.

Cuirame, 4e WIBLPLISHUAT OT HAC OXMT NPEACCTABI AOCTATHYHA U NMOAXOAsAINA Oaza
323 ¥3PA3EHOTO 0T HAC OANTOPCKO MHEHHE.
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Muenue

Fo same muenHe QUHAHCOGUAN ORIYEm RPEGCINGEA_(OCHOCEPHG 86 BCIPIKH
Chiecmseny acrexni  QGUHAHCOBOTO CheTosHue Ha KOQQOHEPAIIHN “HAHTA”, wim
31.12.2012 r., KaKTO H 3a HEroBdTe (HHAHCOBH PEIYNTATH OT JACHHOCTTA H 33 TIAPWIHHTE
MOTOHM 33 TOJWHaTa, MPWIUHOYBAING Ha Tasdl 1aTa, B ChOTBECTBHE ¢ MexayHaponaHHTe
CTAHAADPTY 33 GUHAHCOBO OTIHTAHE.

Horxnao evpxy opyzu 3GKOHO6U U HOPMAWIUGHY UIHCKGAHUS

ChrnacHo M3HCKBAHMATA Ha 3aKOHAa 32 CUCTOBOACTBOTO, HHUE JOKN3gBaMe, de
UCIIOPUYECKAINE PURANCO8H UNPODMAYUS, M3TOTBEHa OT PbKOBOACTBOTO W IPEJCTABSHA
B TOAMIIHMA JOKNak 3a JAeHHOCTTa Ha JPyXecTBoTo, chriaceo wi. 33 or 3akona 3a
CHETOBOACTBOTO, CHOMEEINCINGA b8 GCHUYKYE Chuiecmeeny qcnexmy Ha (PUHAHCOBATa
UEGOPMANNA, KOSTO €& ChABPKa B OnUTUpaHus unaHcos ortver Ha KOQOQHIEPAIIHA
SHEAHIA” wem 31.12.2012 r. OTroBOpHOCTTa 33 WIrOTBSHETO HA IORULNHHS AOKNAf 3a
RelHOCTTa ce HOCH OT PBKOBOJICTROTO Ha JIpykecTBOTO.

=
Papocnas Hapﬂ)ma%}i(ﬁf/éw’/ Himnana ﬁﬂpo}ﬂaHOBa:

Vapaeurien Pezucmpupan odumop

Jave: 15.03.2013 1.

COMN “OJIUT BUKTOPH TPVII” 00O
V. “npot.lrkona Muxaitnos” Ne 6
Codug, n.k. 1142

buirapus



KOONEPATIM S "TEAHZA"

EJWHEH OTYET 3A BCEOBXBATHHA TOXOK

3a rogFHATA Opuxkmousama uz 31 nexemspn 2012 r.

(BCHYKM CYME Ca HOCOYEHM B XUITAMH JeBa}

Hernu npuxoau o1 npogaxoa

(010 MPHXORH 0T CCHOBHA AHHOCT

Banancopa cTORHOCT HA IPOJATCHN MATCPHANEHA 3aI1aCH
Pazxo1u 3a MaTCPHENH, CYPOBHHY H KOHCYM2THBH
PazxomH 34 BEIHE YCIYTH

Pazxonu 3a amopTH3aNAS

Pasxonu 3a nepconana

Jpyra pasxonau 3a feiHOCTTa

‘Oéma Pa3XO[H 33 OCHOBRA AeHHOCT

TIEUAREA OT ﬁﬁﬁ@lﬁ% A TEH/EEQC'? o
DUKaNCOBH NPAXOIH

DuHaARCOBHE PR3XOAN

HeTes pe3yaTaT 0T OpeoleHKA HA PHHABCOBH AKTHBH/RCHBY
HeéTes pe3yaraT o7 nposaxts Ha AbATCTP2INK AKTHBH
HeTen pesysITaT oT ApeAax0a HA HHBECTHIHH
TEYAIRA ﬁP‘E}Eﬂ OBAAVANE C HAHBIN:
Teryum AaAbLK BLPXY DevanéaTa

Orcpoden AaHLK

OBy pazxo)( 32 LAHBK

BEMANBA Qﬁf)} ORTATANEC AW

HApyr BceoﬁxsaTeﬂ BOX0A, HETO 0T AAHBUH

j@ET[E%’A CVIMA HA BCEOBXBATHIA TOXOL -

Jara nga ceerassme: 21.02.2013 r.

MNoanucano o1 umero aa:"KOOHEPATTUSA TTAHJIA"

Cecrasuren:
\ MpeTa Xp:

Yupasgren na COII "Oput Buxropu I'pyn" OOJ: %—T"_—‘
\P 0p0;

Hara 5a 3apepxa: 15.03.2013 r.
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KOONEPAIMS "TAHAA"

OTYET 3A ®HUHAHCOBOTO CLCTOAHMUE wnnve 31.12.2012 1.

34 PORKHATE HpREosamMa wa 31 nexemepn 2012 1.

(BCHYKHM CYMH €2 HOCOMCHH B XUASLIH NeBa) [Ipanoxerue 2012 r. 2011 r.
AKTHBI

HeTexyiH aKTHBH

Hmomu, mannu, CoopBiIcenRUn I 60opydsane 21 6432 6851
Hemamepuannn axinusu 22 557 751
O6mo: 6989 7602
Hemerxywr Qunancosu axmusy

JiBnrocpotHy HHBECTHITHH 23 70 70
MuBECTUIHOHHYE HMOTH 24 235 371
JbLnrocpouHH B3eMaHus 25 2886 3890
Oomo: 3191 4331
Axmuen ne omcpoyeHi Mu'b:w 2.6 24 34
DD neteyIny Hiri: ' ' ' R R
Texynmm akTauBH

Mamepuannu sanacu 2.7 18058 19553
Tenyiu ezemantia 2.8 7545 8858
Duitancosu akmuen 29 G 395
Hapuunn cpedcmen U exelauIeHME 210 2105 1920

Pmmdu 3a fmdemu nepuadu . 512 3

COBC I'BLH I{AHHTA.JI H HACI/}BI'I
ColcTBeH KAamuTA

Ocrpeen kaniiman 2.1 4 4
Pesepen 212

06wy pezepsu 437 437
Jlpyru pesepsn 1293 1293
Gbmo: 1730 1730
Hampynana nevania/zazyéa 11999 15337
Hetha nevanba/fzaryGa 3a neprona 816 (3277)
Jipyr BeeoOXBaTEH HOXOHA 0 0
Q6 BeeoGxBaTER KOXON: 816 (3277)
DyEAHCOB PEIVATAT: 213 12 815 12 060
ﬁ%ﬁ@}.&'éﬁﬂ?ﬁéﬁ: YwdThm S SRS %45:419 BT 0.
Eerexymu nacusu

JBIrocpodHy 3aeMH 2,14 0 40
HeTexylnr TEProBCKH H JPYTH 3a0bDKCHHA 215 3358 3788
O6mp: 3358 3828
O¥fno e TRy B nROEEE: : ' TR L RRRELT O RBIE
Texymu NacKBH 2.16

THProBCXA K APYIH 32XBIKEHAS 18412 23147
TekylIa HaCT 0T ERIrCCPOYeH JbNT 919 812
3a/RIGKEHHA KbM CBBLP3AHN JTHLa 120 0
JanBHH 3a0BDKCHMS 476 322
3&/BIGKEHHA KM Nepeosana 489 676
3anbIKEHUA KDM COUMANHO OCMIypABAaHE 101 117
Qou10;

v’ HECHBHTE
OHiamo coBerpe KETHTAR ¥ BRCEHRE

Jata na cocrasane: 21.02.2013 r.

TloankcaHo OT uMeTO HA:

"KOOIEPALMA ITAHJA"

CreTaBuTen:
\ Hnera Xpw

Hara #a saBepxa; 15.032013 r,



KOOTIEPAIHSA "HHAHJFA"

OTYET 3A TPOMEHHWUTE B COBCTBEHIN KATIMTAJL

3a roQHMHATA NpRKIEBama na 31 nexemspu 2012 .

(BCH‘{I{H CYMHU Ca ITOCOMEHH B XKHIIAIA HCB&)

Herua

Harpynana neuwanba/ Obmoe

OcroBeH Jpyru nmeyanfa/ sarybasa coOcTseH
KAITATAT 06111:4 pe:sepm{ PE3CPBE sarvfa  Dépuona  KammsTan

Canrona 3LA22000 0 e T g LAV ARST 0 IR643 0 197622655
Kopexiius Ha Mpeniku u e@em’m oT HpOMCHH
B CHETOBORRATA HONATHRA (9 (%)
O BELI 0T Y S uceiuenpain T e R e e TIF GG
Hemnua newanba/sazyba 3a neproda ' G2 @I
Apyz eceobxeamen 00x60 -
Q6o BeeobXpaTer J9X0H - - - - (B277) (327
Paznipesienenne Ha meganGaTa B T.4. 3a:

JBBHACHTH (5 573) {5 573)

TIPEXBEPISHE KATO HEpasnpesenena 1 976 (1976) -
Jpyru HBMEECTIA I col CTBEHHA KaTTaT (2 &
CamomeemdEIZ20 e TR e e gas S aga B RRY L (50T 18704
Kopexnas Ba rPemiky o cti)eKTLT or rlpomeHH
B CUSTOROHATE TIONWEHKS {61} {3]
Canneiray S1.81. 200 udnarupand SR R s e i g i
Hemna nevwantasazyba 3a nepuoda 816 gi6
Apyz eceotxsamen é0xo0 -
Oomo geeodxsaren noxen - - - - 816 816
Pasnpenenenre na reqandara s 1.49. 34

NMPEXEERAAHE KATO l%eg)asnpc,ueﬂe;m 3277 3277 -

Canns i 3L 22.1%%. 2o

Jara Ha ceerassue: 21.02.2013 1.

Hoankcano ot umero va:"KOOITEPAITHA TTAHJIA"

CrerapeTen: b
\ Hgera XpHCTORy

Persicrpupal 0ARTOP CITOROPEH 34 O/LUTA:

£
\ Unpana H(E) o Ba \

Yupaseren ga COIl "Ogar Buxnopa I'pyn” OOH:%*
B

Jara na 3asepka: 15.03.2013 r.
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KOOITEPATTA“TIAHIA ~ EMIK 006885099 BGO00885099
TOJIMINEH PUHAHCOB OTYET 3A TOJMHATA 3ABBPIIBALIA HA 31.12.2012 .

KOCHEPAITHA "IIAHJIA"

OTUET 3A TAPHYHESA JIOTOK 32 2012 1.

(BCHUKH CYMM Ca TIOCOYCHH B XUJI/IA NIEBA) 2012 r. 2011 r.
ﬁapn‘mﬂ HOTOI¥ ¢T OCHOBHA HeﬁHOCT

TocTeimenns 0T KIMeHTH 143 737 220283
inamanns Ha JOCTARUKLM B APYTH (135777 (210 564)
IInamands CBEP3AHA C UEP COHANA ¥ OCHTY PHTCITHNATS HHCTHTY IIHA (4 893) (7597)
TIapHYHM HATHEYSHOCTH, NOAYSeHE 0T OCHOBHA AeHH0CT 3 067 2122
TInareny 5aHKOBH TAKCH H KOMECHOHHH (14N (95}
IInarens janbod BEPXY AOX0IA - (20())'

ﬂpym_nommenm/mama}mx o 22 (1 609}

Hﬂpﬂqﬂﬂ DOTOOH OT HHEECTHNHOREA AeHH0CT

ITpupotusape Ha JBRTOTD 2HHN 4K THBY (134 (2 110)
Toc¢renneans or np‘onaﬁcﬁa Ha ALATOTPAHHE AKTHBH 0

IIpAnoSHBane Ha yY4acT#Hd B NBLICP BH ¥ ACOLIMAP AHH TP NP Hl THS - (13)
TocTsipieHHs OT Npoa@K0a HA Y9acTyHd B ARIIED BY UPSANP M tHs B APYTH

CTONAHCKM SIHEHIH _ - 5
HpenocTapeny aBancH H KPEAHTH HA TP €TH CTPaH: (1 408) (1081
Hoersiuiers oT NpeRocTaBeHn ABAHCH H TIOTACABAHE HA KPE/HTH OT TPETH

cpama e 202 366

Hapﬂ‘lﬂﬂ HOTODH 0T q_)HHaHCOBa e HEoCT

TTocThivicHns OT eMMTHPaH KanuTai - 2)
Homy yenn 0ankOBY 3a6MH 5017 8626
I NailarHs Mo KpeaHTH (5 263) (6723)
{lonyyenn EXBH 163 146
H3nnareHn uxsu {508) (39%
H3nnalﬁaHe Ha 3aTbIUKEHHS [0 PHHAHCOB AM3ZMHF - 76
H3nnaresn IMBHUACHTH Y THKBHAALFOHHH [ANOBE (827) (666)

(1418).

Hemuu nGpuyny ROIHYROCHN O YUHANC 1058

Edexr 0T MpeolieHKa Ha MapiTdAH CPEACTRA M Nap H9HH CKBHBAJICHTH

Hap

Vupasuren va COII "Opur Buknopk ['pyn” O0L4
\ Pafocnas [Toposxanos \

Jlara sa zapepra: 15.03.2013 r.

12



KOOHEPALIIMA“TIAHZA ” EHK 000885099 BG000885099
FOAIEH @UHAHCOB OTYET 3A T'OIMHATA 3ABBPLIBALLIA HA 31.12.2012 .

HOACHUTEJIHM BEJIERKN

I. KopnepatreHa EdGopManue

Haumenosanue na npeonpusmuemo. Koonepayus "Handa ”
Hovpacasa na pezucmpayust na npeonpusimuemo: Penybauxa bvazapus
Ceoanuwge u adpec na pecucmpayua:zp.Cogus 1784

Paiion Mnaoocm

oyn. " Hapuzspaocko woce” Nel39

Msacmo na oghuc unu usevpuieane na cmonauncka oetinocm :2p.Cogua
oyn. " apuzpadcko woce™ Nel39

Epoti cayxcumenu / Haemu 1uya 6 Kpast Ha 2oounama / 386 ¢ auyama no Maiiiuncmeso.

DuHAHCOBHRT OTYET € HRITOTBeH ChLIVIACHC B3NCKBAHMATZ Ha Yia. 22a or 3axoma 33
C4EeTOBUACTBOTO, 00Haponsan B B, 6p. 57 ot 13.07.2007 r., B cnna or $1.01.2008 r.

ToppmeuaT GUEAHCOE O0TYET ¢ CHCTABEH B HANHOBAJHAT2 Banyra Ha Pemybamuxa boarapus -
OBIT2pCKH JeB.

Ot | aayapu 1999 rosuna 6snrapckuaT nes € ¢ GukcHpal Kype kbM espoto: 1.95583 nesa 3a 1 espo.

CobersenotT H YIpaRJicHHe:

2012 r.

AKIHCHED % Y
CroifoeT Inaterm Hs CrolioeT [Enarenu Js

Paifuo Paiiuer 1497.60 1z, 1497.60ms. | 34% 149760 1B. 1497.60me. | 34%
Anexcu onos 14976088. |  1497.601ms. | 34% 1497.60 . 149760 . | 34%
Tonop Poraues 576.00 mmB. 576.00ms. | 13% 576.00m. | 576.00 mm. - 13%
Koncrawmr TTorioe 346.00 a8, 346.00 ne. 8% 346.00 me. 34600me. | 8%
:TOH‘{O I'apymen 346.00 nz. 346.00 nz. 8% 346.00 . 346.00 ne. 8%
Enxa anqnosa Kamenosa- 1lankopa 60 8. 60nme. | 1% 60 e, 60 e, 1%
Pymen Hempos bypuasos 60 ms. . 60 nB. 1% 60 nB. 60 ne. 1% :
CusHs Mnxaimq_sg Henenmxuiicka _6(_) AB. 60 Jm. 1% o 60 nB. 60 nB. 1%

S O Dl 434200 . 394200 0 T [T00 % 444200 sl 1 444200 nel 100
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KOOCIHEPAIMSTIAHJIA ” EHK 000885099 BGO00885099
T'OJALIEH GHHAHCOB OTHET 3A T'OJIMHATA 3ABBPIIBAIIA HA 31.12.2012 .
Vupasurennurte oprane Ha Koonepamus,ifanga “ ca:

YiipasuTeneH ChBET
KoM 31 pexemepn 2012 r. cheTasbT Ha YHPABHTENHKA CHBET €, KaKTO CHEARA:

1.Enxa Hwuxonosa KameHopa-LigHkoBa-npejcenatell Ha ynpapuTeNHds ChBET W IIPEICenaTen Ha
Koonepanus “Harma”

2.Paituo I'eoprues Patiues- uneH Ha ynpaBHTENHUA CBBET

3.Awexcr Mmanenos ITonoer-4nen Ha yupasRTeIHHS CHLBET

4 Cynens Muxaiinora Hememmpxuiicka- 1ieH Ha yIPaBUTENHHA CHBET

5.Pymen lierpor bypHazoB- wieH Ha yIpaBUTSIIHAN CHBET

KontponeH ceeeT
Kem 31 pexemspu 2011 r. cHCTaBLT Ha KOHTPONHES ChBET €, KAKTO CIEABA:

1.Tonop Xpucrockoe Poraues
2.Koncrantud Tomopos IHomos

TipyxecTBoTO ¢ nipeycransra o1 Eaka Hukonoea Kamenosa-1lankosa

HpeaMeT HA AeHHOCT

TIpoM3BOACTBO ¥ THPrOBHA HA €7IPO H ApeGHO B CTpaHaTa M HY>KOHHA HA BCAKAKBH CTOKH, B T.4.
XapTHsl, XapTHEHH U3/Ie1s, KAHLENAPCKH i OBHC MATEPHAIIH U KOHCYMATHBY, oduc TexHuKa, Mebenu 1
obopynsane, MoOWIHK TeneoHM ¥ IPYrH KOMYHHKAIIMOHHHM CPECTBa; MOCPEIHWYECKH, PeKIaMHH,
KOMMCHOHEPCKH,  KOHCYITAHTCKH,  MapKETHHIOBH, HHQOPMALMOHHH,  TCICKOMYHUKAIHOHHH,
H30ATENICKH, TPAHCTIOPTHH, CepBU3HH, (JMBAUCORH, CUCTOBOAHH W JIH3MHTOBH JEHHOCTH H YCIYIH;
THPrOBCKO NPENCTABHTENICTBO HA MECTHH M Yy KIECTPAHHH (H3IHYECKH W I0DUAMYCCKM JIAlA B CTpaHaTa
¥ y0HHa; peaneyaTHa NoArOTOBKA Ha MATePHAIK; BLTPEIICH W MEXK/TyHapo/IeH TypH3bM; 00ydeHu e
3a pafora ¢ DPOrpaMHM TPOJYKTH; CAETKH C MHTENEKTyaqHa cOOCTBEHOCT; CHEAKH ¢ HCIBHXUMM
HWMOTH; OpFaHH3MpaHe Ha KYPCOBE M IHKONM; CTPOHTEJICTBO, KakTo M BCAKAaKBa Jpyra JOEHHOCT,
He3alpaHeHa ChC 3aKOH.

If. Baza 32 WIroTBANE g PHEANCOBHTE OTHETH

HacrosamaT QHHAHCOB OTYET € M3rOTBEH B ChOTBETCTBHE ¢ H3UCKBAHHATA HA MEXAYyHapOIHH
cranfapti 3a ¢upadcoBn oruern (MC®O), ppwern or Komucusara na Eppomneickus Cbios.
OHHAHCOBUAT OTUET € M3TOTEEH W B CHOTBETCTBUE C M3MCKBaHMATA HA MexIyHaponHuTe crasiapty a
(MHAHCOBA OTYETHOCT, NyONUKYBaHH OT MexayHapoAHUs CHBET XI0 CUETOBORHM CTAHAapTH. Bowuku
MesKAyHApOHA CTaHAAPTH 33 (UMEAHCOBH OTYeTH ca MyO/IMKyBaHM OT MexayHapoJHss CLBET IO
CYETOBO/HI CTAHAAPTH, B CHIIA 32 IEPHOJA Ha M3TOTBAHE Ha TE3H KOHCOMHMAUPAHH (PHMHAHCOBH OTYETH,
ca npuerd or Epporefickus cpio3 upes npouexypa 3a ofobpeHHe, ycTaHoseHa oT Komucuara Ha
Erportelickus Cpio3.

HdpyKecTrOTO H3rOTBI = M KOHCONIMAHPaHHM (HHAHCOBH OT4HETH B CHOTBCICTRHE ¢
MesxayraponHuTe cTaHAapTH 32 PuHaHcorr oTuetd (MCOO), paspaboTenn B mybnukysanu oT Cheeta
no MexayHaponnn cuerorogu# crapmapta (CMCC) u omobpenn or Esponelickus cwios. B Tax
MHBECTHIMHTS B JBIIEPHH TPEeIIpHATHA ca OTUCTeHH H OHOBECTEHHM B ChoTBeTCTBHe ¢ MCC 27
Konconuaupas# ¥ MHIWBHAYAIHH GUHAHCOBH OTYETH,

Harara Ha npemuHara”e xpm MCOO e 01.01. 2005 r.  JpyXKecTBOTO € MPEACTABANO
(uHancoBUTE cd oTdeTy Do HanmonanHWTe CTAaBAAPTH 34 MANK¥ M CPeIHH NPENpHATHA Ipen:
npemuuasareTo 1o MCOO. TNocnenuusar oruer no Hanposanuure cranpapty ¢ ¢ gara 31.12.2004 r.

JIpYsKecTROTO ¢ TIPHITOKITO H3uckpanuaTa Ha MCPO1 npn npexona no MCOO.
14



KGOITEPALIMA“ITAHJA » EMK 000885099 BGO00885099
I'OJJUIHEH PHHAHCOB OTYET 3A TTOJIMHATA 3ABGPHIBALLIA HA 31.12.2012 1.

DREHAHCOBATE OTYETH €A H3TOTBCHM Opur ClAa3BaHe IPHHIUIA HA UCTOPHYCCKaTa [CHA, ¢ H3KHOUCHHS Ha
CIEYHalTC Ha HPCOHCHKA Ha @HH&HCOBH AaKTHRH H NAaCHBH IO CIIpaBeIIHBa CTOMHOCT B neyandaTa WA
3ar*y6a’ra U APYTH NOCOUCHHE B MPHUIOKCHUATA KM q)I/IHaHCOBIrITe OTYCTH.

IMTpuioxoamu 3a J{pyRecTBOTO ca cie HATe MeXIyHapoAHK CTAHAApTH K IPaKTHKA. :
e MCC1 Ilpeacrapsse Ha GEHAHCOBH OTYCTH

MCC2 Marepuanay 3anacy

MCC 10 CnOurus cnej jarara Ha bajlanca

MCC 12 ausiiE BEpXY ZOXOAA

MCC 16 UmoTi, Mammiy ¥ CHOPHKCHES

MCC 17 Jluzuar

MCC 18 Ilpmxomu

MCC 19 Jloxoau vHa HacTV IUIa

MCC 21 Edextu or ipoMeHHTe B 0OMEHHUTE KYPCOBE

MCC 23 Pasxomm 1o 3aéMu

MCC 24 OnosectsBaHe Ha CBLP3any JHNA

MCC 27 KoHcomaaupaHu ¥ MHAUBHAYAIHN PUHAHCOBH OTYCTA

MCC 32 dunancopu mHCTpyMeHTH: lIpencrasane

MCC 33 Joxomm Ha aknms

MCC 34 MexnrHEO CHETCROIHC OTUHTAHE;

MCC 37 Hpoerusuu, YCIOBHH NACHBK M YCIOBHH AKTHBH

MCC 39 ®unancorn mHCTpyMeHTH: [IpU3HaBane H OlCHKa

MCC 40 ViuBecTHIHOHHH HMOTH

MC®O 3 buznec Kombunanum

MC®O 4 3actpaxoBateiHu JIOrOBOPH

MCC 36 (Obe3nenka Ha aKTHBH

MCC 38 HemarepuaIny akTUBH

MCC 39 ©OunadcoBu uHcTpyMeHTH: [IpisHaBane U olleHsIBaHE

MC®O 5 Hetexymn akTrBY, ABPKAHH 33 Tpojax0a W MpeyCcTaHOBREHH AeHHOCTH

MC®QO 7 Ounancopu HHCTpYMeHTH: OHOBECTABAHE

e 92 @ & ® ¢ ¢ ©®& & © @ © @

e @ 6 o0

e KPMC®O 1 llpoMeEH B CHOISCTRYBAIHHTE 34BIDKCHHA 3a H3BCXKTAHE OT €KCILIOATALMS,
BL3CTAHOBABANE U CXOJHH 3a(bIDKCHHMS.

e KPMC®O 2 Jlsnose Ha 9neHOBe B KOONEPAlHH ¥ CXOJAHE HHCTPYMEHTH

e KPMC®O 4 Onupenernsae janu J1aeHO CIIOPa3yMeHne ChIbPKA JH3HHD

e KPMC®Q 6 3ampiokenns BH3HUKBAIY OT yJacTHe Ha CHCHM(WYHE Ia3apH — OTHabIH
CBBP3dHHA ¢ ENeKTPHICCKO H eJICKTPOHHO 000pyABaHE.
KPMC®O 8 Obxsar sa MCQO 2

e KPMC®O 10 Mexnunmn GdrEaHCORH OTYETH M 00e3leHKa

OHHAHCORHS OTYET € H3rOTBCH HA NPWHITHNA Ha eHCcTRalno NPeANPUITHE H PBKOBOJACTBOTO CHHTA, 4e
TMPSATIPHSTHETO TIIe OCTaHe ASHCTBAILO.

I T ipunoxern cC9eTORCAHH HOJBATEKE ¥ JONLINETS/IHH OHOBECTARA HUH

B’bsaneTaTa CUCTOROHA IIOJMTHKA € NOCNCAOBATENHA ¢ IpHJlaranarta Ipes npesxosHata rojgMHa.
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KOOIMTEPALIMA“ITAHA * EMK 000885099 BG000885099
TOJUIIEH OUHAHCOB OTUET 3A TOJJMHATA 3ABLPIIBAILA HA 31.12.2012 r.

1.FimMoTH, MAINHHE CHLOPhLKeHES H 000pYABAHE:

Kato EMOTH MAMIAHEA ¥ CHOPHKEHHUS ce OTYMTAT aKTHBH, KOMTO OTrOBApAT HA KPHTEPHUHTE Ha
MCC 16 ¥ uMaT cTORHOCT npy HpUIOGHMBAHETO paBHa Wi No-eucoka ot 700 AB. AKTHBHTE, KOHTO
HMAaT CTOMHOCT 010- HHCKA OT IOCOYEHATa CC OTYHTAT KaTo TeKYI(H pasxoln 34 HEPHONA HA
npuaoOuBape B CHOTBETCTBHE ¢ OM0OpEeHaTa CYETOBOAHA MHOAMTHKA. BCEKHM HMOT, MamkHa WM
CHOPB¥EHME e OLEeHsBa NpH NpuAoOMBAHETO My IO lieHa Ha mnpuaoOMBaHe olpejesnena B
CHOTBETCTBHE ¢ H3ucksanusTa Ha MCC 16.

JIpysxecTBOTO € npueno na oraura FIMOTUTE, MAlIMAHTE, CHOPEKEHHATA H 00OpYABAHETO B
crotercteiie ¢ MCC 16 no uewa Ha npunobuBade 6e3 BCHHKM HATpyHNau# aMOPTH3ALMOHHH
OTYHCIICHHA W HATpyTIaHa 3ary0a oT obe3lienKa.

PLKOBOACTBOTO cumMTd, 4e¢ Oanancopara CTOMHOCT Ha AKTHBHTE KBM TasH [Jara MHE NpPCRUIIABA
BH3CTABORAMATA UM CTOMHOCT K CUMTA Ta3H CTOHHOCT 32 HAMEpeHa.

TMocreaBaLIATE PasXOqH ce MPHOaBAT KbM OANaHCOBATa CTOMHOCT HA AKTHBA WIM C€ OTYMIAT KATO
OT/ZIeNieH aKTHB, CaMO KOTaTo Ce O4YaKsa, 4¢ JIPyXecTROTO He Momydu ObRelnH MKOHOMMHYCCKM M3TONM
CBBp3aHH ¢ yIOTpefara Ha TO3W aKTHB M KOTarTo OTYeTHaTa UM CTOMHOCT MOXe Jia OBJie JIOCTOBEPHO
ofpenieNeNa. PaxomiTe 3a TEKYIHOTO 00CIIY:KBAHE HA MMOTH, MANIHHH, ChOPEXEHHA H 000pyIBaHE CE
OTYMTAT KaTO TEKYIIH 33 ICPHOAA.

BasiaHcoBaTa CTOMHOCT HA JAJCH HMOT, MAIIWHA, ChOPBKEHNE H 0DopyBale C€ OTIHCEE
a IIpY Nporak0a Ha aKTHBA;
KOTATO HE Ce OYAKBAT HUKAKBH JPYTH MKOHOMMMECKH H3TOMH OT M3MON3BAHETO HA aKTHBA WK
IpU 0CBOOOKIABAHE OT AKTHRA;

(O6exT MMOT, MalIMHA Wik O0OpYIBaHE ce OTIHMCBA NpH NpoamkbaTa My WIM KOraTo He ce
OuaKBaT OBLACIM CTOTIAHCKY TION3H OT NPOoabkbKaBaiara yrorpeba na aktusa.llevanbara mnm 3arybara,
BBE3HHMKBALIA OT OTIHCBAHETO HA MMOT, MAlTHHA, CROPHKEHHE WIH 000pYyIBaHe Ce BKHOYBAT B OTUETA a
NPHXOIMTE M PA3XOIMTe, KOTATO aKTHRBT ce ormuile. Ileuanbure n 3ary0MTe OT OTNHMCBAHETO UM CE
OTIPE/IENAT KAaTo C€ CHHOCTABST MOCTHLILICHMATA ¢ (anancoBata CTOMHOCT M Ce OTUMTAT B OTHCTA 33

JIOXOAMTE.

Jearotpaiiinre MaTepHATHM aKTHBH €€ AMOPTH3HPAT MO JIHHEHHMA METOJ 32a TMepHOAa Ha
OUAKBAHHA NOJE3CH JKHBOT, ONIPEeaeICH KM MOMEHTa Ha Hpuao0HBaHe Ha aKTHBA. AMOPTH3ALHATA HA
AKTHBHTE 3aM09Ba OT MOMEHTA, B KOHTO T¢ ¢a HANWYHH B APYKECTBOTO, HA MACTOTO H CHCTOSHHETO,
HeoOXOMMH 33 €KCIJIOaTaIATa WM 10 Ha9MHA NPEABHAEH OT PBKOBOACTBOTO. AMOPTH3aLMAT2 HA
AaKTHBHTE Ce MPEYCTAHOBABABA Ha IO PaHHATA OT ABETC NaTH :

JATaTa HA KOSTO ¢a KIacupHITHpaHE KaTo AbPKaHU 3a npogaxda ceriaacae MC@O 5.

v jarara ma oTTHCRaHe HA AKTHBMTE.

AMOpTH3AUMATA HE Ce MPEYCTAHOBIBA B HEPHONY HA IPECTOH MAH M3BAXKAHE OT aKTMBHA ynoTpeDda.
CpequuaT noAeseH KMBOT B I'OJMHM 32 OCHOBHHMTE IPYNM ABATOTpailiy MarcpHandu akTHRH, € KakTO
cneaBa:

Bu aktHb IloneseH XKUBOT B FONMHA
L.Crpanm 25
[IMatiwHH 1 cGopyaBaHe 3
[II.Tpancnoprun cpencrBa 6e3 10
ABTOMOOHAK

1V Kommiorpu 1 codTyep 2
V.AeTOoOMOGHIH 4
V11.06opyasane H  BCAIKH 6
OCTaHaAIH
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KOONEPAIMA“TIAH/IA ” EMK 000885099 BGO00885099
T'OJUIIEH GUHAHCOB OTYET 3A 'OJUHATA 3ABLPIIIBAIIIA HA 31.12.2012 T,

Ofe3neEKa HA ALJTOTPAREN MATEPHATHH 3KTHRH

KoM BCAKa oTueTHa dara [pyKecTBOTO fNpercHABA JanW ca HAIHIE HHAMKALMH, 4¢ JajeH
akTiBE Moxe na Onae obesmereH. KoraTo chiiecTBYBa NMpu3Hak 3a 00e3UeHKa, JIpy>KecTBOTO NpaBH
ouiManHa TprbIU3KNTeNHA OLleHKA Ha Bh3cTaHoBuMara croiinocr. Koraro 6anancosaTa CTOHHOCT Ha
AafeH aKTHR HAJBHINABA HErOBATA BH3CTAHOBMMA CTOHHOCT, aKTHBBT Ce CUMTa 3a oOeslleHeH U
CTOMHOCTT2 MYy C€ HaMaylgsa J0 Herosara Bh3CTAHOBHMA CTOHHOCT. BB3cTapoBuMaTa CTOHHOCT € Io-
BUCOKATA OT CLPABSIMBATA CTOMHOCT, HAMATICHA ¢ Pa3XORUTe 3a TpogaxOaTa U cToHHOCT B ynorpeba
Ha aKTHRA WIH Ha 00eKTa, reHepupalll NAPHYHH NOCTHIUIEHHS U ¢ ONpeeilsi 334 HHIWBHIYATeH aKTHB,
OCBEH aKO aKTUBHT He I'CHCPHPa NapH4HH HOCTHIUICHHA, KOUTO ¢a J0 TOfAMA CTENIEH 3aBUCHMH OT TE3M
OT OPYIH aKTHBH HITH FPYHN aKTHBH.
K®M gaTa ga pUHAHCOBHA OTUET HIMa HHAUKALMS 33 00C3LCHKA.

2. Pa3xony mo 3aeMH
PazxomuTe mo 33aeMH ¢ TIPH3HABAT KATO PAa3X0A iIpH TEXHOTO BB3HHKBAHE B CHOTBETCTBHE C

NPENOPEYHTEIHOTO CUETOROAHO TpeTHpaHe cbrinacso MCC 23.

3. HupecTHOHOHEN HMOTH

Karo nHeecThmmonns umotH ceraacus MCC 40 ce oTuUMTaT 3€MH W /HIM CTPaiH, KOWTO Ce
ILPXKAT ¢ FIEN MOMyYaBpaHe Ha MPHUXOJAH OT HAEM M 3a YBeJIHYaBaHe CTOHHOCTTA Ha KaKWTala.
HHBeCTHIIMOHHHTE WMOTH Ce OIEHIBAT IIHPBOHAYAIHC U0 LCHA Ha NpuaobuBaHe, KOATO BKIIIOYBA H
Pa3XonuTe N CCTKATA 3a NpHAOOHBAHE.
Crefi THPBOHAYATHOTO NPU3HABAHE WHBECTHLHOHHUTE MMOTH CC¢ OTYMTAT IO MOJieNa Ha IeHaTa Ha
npugoOupane. OueHsBaT ¢e 110 [CHA HA MpHAOOHBaHe HAMAareHa ¢ BCHYKH HATPYNaHH aMOPTH3ALMH H
zaryom oT obezuieHka. Criell MbPROHAYATHOTO NPHU3HABANC HHBCCTHIMOHHUTC UMOTH CE OIEHSBAT B
CHOTBETCTBHE ¢ H3kcKBanuaTa Ha MCC16 3a 1o3m MoAeI.
HHBCCTHIMONHETE MMOTH C& OTHMCB2T NPH OCBOOMKJIABAHETO WM KOraro TpaiHo ce H3Bagdr oT
yrorpeba ¥ 0T TAXHOTO OCBOOMKIaBHE HE e OYaKBa HEKakBa OBJela [om3a.
IMeuanbure w 3arybHTe OT W3BAXKAaHe OT ynoTpeba Wi ocBOOOMKaBAHE OT HHBECTHLMOHCH HMMOT, C¢
OTIpeNesIAT KATO pasiiuKa MeXIy HETHHTe HOCTBHIACHHS OT 0cBobOXKIaRaHeTo H GalaHcoBaTa CymMa Ha
aKTHBA M C€ NPH3LABAT B OTYera 3a JIOXONUTE 3a [EepHoja Ha M3BaKIaHe oT yuorpeba WM
ocBOOKIaABaHE.

Oupucanme . Criabpmanme

Zemu \f HupecTHUMOHHKTE 3¢MM, JIBPKAEM ¢ TEN TOXOMH OT HAEM WHIH ¢
nen GeaeIo 3HATMTENHO YBEIHYeHHe Ha CTOMHOCTTA, C& OLIeHABaT
OTZRENHO, ZIOPH AKO Cd 3aKYIeHH 3aelHO Che crpaiy. Ilpn nomoxeHue
Ye e IPUETO, Y¢ 3CMATA UMa HeOTpaHHuEH IONe3eH KHBOT, TH He
MIOJIEXKH HA aMOPTH3AIHS.

Y 3ems, HOpHTEKABAHA 3a HCONPEJCTCHO TOHACTodAleM ObIelo
H3MION3BAHE (KO He € ONpeleneHo, Je 3eMATa e Ce H3MON3Ba HilH
KATO TON3BaH OT coOCTBeHHMKA HMOT, WIR 33 KpParkocpodHa
npopaxGa B xona Ha obWuaiiHata MeWHOCT, ce CUMTA, 4€ 3eMATa ce
NPUTEKABa 33 YBENNYABAHE HA CTOHHOCTTA Ha KaluTajka);

Crpamm WEBECTUIHOHHWTE Crpafd ¥ BPEMCHHHTE TIOCTPOMKH, ABPIKAHM © Len
JOXOAM OT HACM/TM3MHT W/HIH ¢ el ObASLIO 3HAYMTENHO YBEelHYEHHE Ha
CTOMHOCTTA, Ce OLEHABAT OT/EIHO, IOPH aKO €A 3aKYIICHH 33€/THO ChC 3eMA.

Ofe3smeRKa Ha HEBSCTHIHOHNH HMOTH
CernacHo wanckeanuata Ha MCC36 kpM narara Ha W3TOTBSIHC Ha (PHHAHCOBHUS OTYET CE IIPaBH
npeleHKa Jaly ChUIECTBYBAT KHANKALWM, Y¢ CTOHHOCTT2 HA MHBECTHLIMOHHHTE MMOTH e obeslieHeHa.
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B cryuaii Ha TaKHBa WHAHKALHH & H3YHCIIABA BB3CTAHOBHMATA CTOHHOCT Ha MHBECTHLMOHHUTE HMOTH
H ce oflpenens 3arybara ot o0e3ueHKa.

4. Herekymm HeMaTepHANHE aKTHBE
Karo HemaTepuamaure axKrvsH C¢ OTYHTAT AKTHBH, KOMTO OTrOBAPAT HA ONPEACACHMETO 3a
HEMArepHaNieH AaKTHB W OTTOBapiAT HA KPUTEPUUTE 33 OTYMTAHE Ha HCMATCPHATHM aKTHBH
dopmymmpanu 8 MCC 38.
ITLpBoOHaYanHo HeMATEpHATTHITE aKTHBI C€ OTUHMTAT 110 1ieHa Ha NPHAOOHBaHE.
I{enara #a npunobuBade Ha OTAEIHO NPHAOOHT HEMaTECPRANICH aKTHR ce onpeaens cbriacko MCC38 u
BKJIIOYBA:
v [OKYDHATA HEHA, BHOCHHTE MUTA H HEBB3CTAHOBMMMTE JTAHINA BHPXY TIOKYIKATA, ThPTOBCKHTE
OTCTBIIKH 1 PabaT Ce MPHUCIIAJAT;

Y BeAKAaKBE CBBP3aH¥ PAXOH a NOATOTOBKATA HA AKTHBA 32 HErOBOTO OYAaKBAHO M3ION3BAHE;
Ienara Ha npyaoOUBaHe Ha HEMATEPHANICH AKTHB TIPAIOOUT B 3aMsiHa C HEMApHUCH AKTHB Ce M3MEPBA
M0 CIIPABEAINBA CTOHHOCT, OCBEH aKo :

pasMeHHaTa AeHHOCT HAMA THPrOBCKA CHHIHOCT,
v crpaBemmuBata CTOHHOCT HWTO Ha TIONyUeHHs aKTHB, HUTO Ha JaleHUd aKTuB, MOXe Aa Obie
H3MepeHa HafeK/IHo.
[IpMACOHTHAT AKTHE C€ M3MEPBA 110 TO34 HAYWH, IOPH aKO APYKECTBOTO He Moxe Hezalapno na
OTIHUIIE JAACHHUS aktiB, AKO MPHAOOWTHAT AKTHE HE € OLEHEH IO CIIPABEUIMBA CTOMHOCT, HeroBara
TieHa Ha npugobuBaHe ce H3MEpEa M0 GaNaHCOBATa CTOMHOCT Ha Ia/IeHKs aKTHB.
Ilenata Ha npuooOHBaHe HA BETPEITHOCH3NA/ICH HeMatepHaieH akTue chriacio MCC38 ¢ neroeara
cefecTOMHOCT BKITIOYBALNA CYyMaTa Ha pasxolHTe, HAUPABCHW OT JaTaTa, Ha KOATO HEMaTePHAIHHMAT
AKTHB € OTTOROPHIL 33 NEPRH I'BT HA KPHTEPHHTE 3a IPA3HABaHe.
HemaTepranuute akTHBH C€ OTUMTAT Clel OpHAcOHBaHeTO 10 ceGecToHHOCT HaMalleHa ¢ HaTpyNaHaTa
aMOpPTH3aLA W HATPYIIaHH 3ary0u o1 ofesneHKa.

JIpy:KeCTBOTO ONEHsB2 A&IM IIONE3HMSIT SKHBOT Ha HEMATEPHANEH aKTHB € OrpaHuyYeH HIH
HEOIPAHHUCH.
HemaTepuaneH akTHB Ce PasTieK[d, KATO HMAll HCOrpaHWYeH TONe3eH JKMBOT Koraro, Ha Gasara Ha
AHANK3 Ha CHOTBCTHATS (AaKTOPH, HE CHIECTRYBA NPEeIBAIUMO OrpaHUYeHHe 33 IICPUONa, Tpe3 KOUTO
C¢ OYaKBa AKTHRBT JIa F€HEPHPA HETHH NAPHYHU [IOTOLH 34 IPYKECTROTO.
HemMaTepHanHATe aKTHEH C OIPAHMYEH NOJIE3EH KMBOT CC aMOPTH3MPAT, 8 HEMATEPHAIHHTS aKTHBH C
HCOTpaHUUECH MOJIe3eH XKHBOT HE C& aMOPTH3HDAT.
HematepranHuTe akTHBH, KOHTO IOMUICKAT HA aMOPTH3ALKA Ce aMOPTH3KPAT 0 JIMHEHHHS METO[ 33
CPOKa Ha ONPEIEHCHMs NOIE3eH JKHBOT.

AMOpTH3AIHMATA 3A¥Y104Ba, KOrATO aKTHEET € Ha PA3TONOXKEHNE 33 NION3BaHe, T. €. KOraro To¥ € Ha
MACTOTO H B CHCTOSHHETO, HeoOXOoauMo 3a cnocobHocTTa My Ha paboTH TIO HA4H, OYakeaH oOT
PBKOBOACTBOTO. AMOPTH3ALMATA CC IPCKPaTABa Ha MO-paHHarTa oT:

AATara, Ha KOSTO 4KTHBET € KiacH(uupaH Karo Abp:KaH 3a npojaxda (WIH BEIIOUEH B
Jipy»ecTBOTO 3a ocBOOOKAABaHE, KOATO € AbpiKaHa 3a pofakba) B choTeeTcTBIE ¢ MCDO 5
Aatara, Ha KOSTO aKTHUBDT € OTITHCAH.
CpeqHusT NONE3CH KHUBOT B TOJTHHM 33 OCHOBHHTE I'PYIH aMOPTH3MPYCMY HEMATCPHATHH aKTHBH, €
KakTo clenea:

I'pyna HOPMA
Kareropus VI cHo0pasio CPoKa
Kareropus VII 15

OGesmeHxs Ha HEMATEPHATIRE FBATOTPpaliEl aKTHBHR
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AXTHBH, KOMTO HMAT HCONPCTCACH TIONE3eH J)KMBOT HE Ce& aMOPTH3MPAT, a ce MpOBepABarT 3a
obesnenka Ha roaMinHa Oaza. AXKTHBH, KOMTO C€ aMOPTH3IMpaT, Cce Operiexcial 34 HagHdHe Ha
o0e3lleHKa, KOraTto ca Ha e ChOMTHS WiH HWMa TPOMSHA B OOCTOATENCTBATa, NOACKA3ZBAallM, He
GanaHcopaTa CTOMHOCT HA aKTHBHTE He € Bb3CTAaHOBHMMA. 3a 3aryba oT o0esileHKa ce IPU3HABA cyMmara,
¢ KosiTo DaadHcoBaTa CTOMHOCT HATXBEPIIL BB3CTAHOBMMaTA. BH3cTaHOBHAMATAE CTOMHOCT € IO-BACOKATA
OT HETHATA HPOLAXKUA CTOHHOCT M CTOHHOCTTA B yroTpeba. 3a na ce onpenenu cToHHOCTTa B ynorpeda,
AKTHMBUTE Ce TPyHUpaT B Half-MalKkuTe BB3MOXKHY PA3rPaHHUYMMH CHMBHIM, T€HEPHpAIl} MapHuHH
notour. Hedruancorn akTHBH ¢ M3KMIOUeHHEe Ha TONOXKUTENHA PEOyTaHMs, KOHTO [OJICKAT HAa
obe3rieHKa ca PoBepABaT 32 SBEHTYANHO BE3CTAHOBABAHE Ha 3aryGa OT 00e31CHKA KbM BCIAKA OTUETHA
nara.

5. ®umapcosn ARCTPYMEHTH

(DHHAHCOB HHCTPYMCHT € BCEKH JIOTOBOp, KOWTO Topakia (HHAHCOB aKTHB 34 JajeHo
npeuIpHaTHe W (PMHAHCOB NIACHE WM KalHTAIOB MHCTPYMEHT, 3a Apyro npeanpuarue. J[lpyxecrsoro
npH3HaBa (GHHAHCOB aKTHBE WM (QHUEAHCOB Macwe B OaslaHca, KOTaTO CTapa CTpaHa IO JOTOBOPHHTE
yCaosHs Ha QUHAHCOB HHCTPYMEHT.

OHHAHCOBHUTE aKTHEH H ITaCHBH Ce KITaCH(PHIHPAT CHITIACHO M3KucKBanusTa Ha MCC39.

Ipy WHPBOHAYATHOTO TNPH3HABAHE HA (HMHAHCOBHS aKTWUB 413 (HUHAHCOBHA TIaCHB,
IPY-KeCTBOTO PH HPH3HABA 110 CIIPARCITIMRATA HM CTOHHOCT, ILTIOC, B CIy4as HA (HHAHCOBH aKTHBH HIH
(WHAHCOBM TIACWBH, KOMTO HE C€ OTYHTAT IO CIpaBefluBa CTOMHOCT ¢ HpU3HaBaHe B OTYeTa 3a
TIPUXOHTE H Pa3XO/HTe, TPAH3AKLHOHHUTS PAa3X0jM, KOHTO ce OTHACAT JUPEKTHO KBM NIpUaoOHBaHeTO
HITH M3JIABAHETO HA (PHHAHCOBH AKTHBH WM (PHHAHCOBH MACHBH.

HpyxecTBoTO KiacH(puimpa (HHAHCOBATE CH aKTUBH clej IHPBOHAYAIHOTO HM
Opu3HaBdHe W B Kpas Ha BCEKH OTYCTCH NEpHoA, IIpepasriiexia KiaacHpukamudara Ha
(mpexiacrpmnmpa) T€3W aKTHBH, 33 KOUTO TOBA € TIO3BOJICHO M YMECTHO.

PepoBrure nmOKynkH WIH TIpoRakOM Ha (MHAHCOBM aKTHBW ce IIPH3HABAT Ha [aTaTa Ha
Teprysade (caenkara), T.e. Ha JlaTara, Ha KosTo J[pyKecTBOTO ce € aHTaKHpaio Ja KyNH HiIM npoaaie
akTHB. PeflOBHITE TIOKYTIKY WK MpojiaxOH ca NOKYIIKH WK Npoawxdn Ha GUHAaBCOBH aKTHEH, YHHTO
YCHOBMS M3HCKBAT TIPEXBHPIAHETO HA AKTHBA Npe3 NEePHOJ OT BPEME, YCTaHOBECH OOMKHOBEHO ¢
HOpMAaTHBHa paznopenda Win JeHicTealla NPaKTHKa Ha CHOTBETHHS Hasap.

IIbpBOHaganHOTO KIack(pHUIMpate Ha OPHAOOMTH ARITOBH WHCTPYMEHTH € B 3aBMCHMOCT OT
HAMCPEHUETO Ha HPYXKECTBOTO OTHOCHO HAYMHA HA peau3upaHe Ha OB/eiNa HKOHOMUYECKA H3roNa o1
WHCTPYMEHTHTe {1 ce AbpIKaT A0 Majeka ¢ el NOJyYaBaie Ha J0X0H OT NUXBUTE, Tpopaxbda c ren
pealm3upane Ha neqyanda B KPaTKOCPOUCH MEpHOA HIM APYro) H BB3MOXKHOCTTa TOBA HaMepenne Ja ce
peanusapa nokpai. KnacadukarusTa e eqHa OT CIeAHHTE YeTUpH Kateropuu (“rpynu’™):

1. 3aeM# ¥ B3cMAHHT,

2. HHBecTHLUMH, ABPIKAHH A0 HAJENK;

3. OunancoBH aKTUBM, OTUYHMTAHH TIO CIpaBEUTHBA CTOMHOCT B mevan®arta M 3ary0atd, B T.4.
ABPKAHE 32 THPTYBAHE;

4. (DHHEAHCOBY aAKTHBH HA PA3MOJOKEHHME 33 Ipojaxda.

Chnen NMHPBOHAUANHOTO MPHIHABAHE APYKECTBOTO OLEHABA (PUHAHCOBUIC AKIHBM {0 TIXHATA
crpaBenvBa CTOMHOCT, 0e3 [a ce HPHUCIALaTa PaskouTe o ¢Ie/KaTa, KOHTO O1Xa ce M3BBLPUIMAN NPy
nponaxba win APYr BUA H3BaKJaHe OT ynoTpeba, ¢ M3KIIOUSHWE HA CNy4aWTe, Kacaeilld CIECIHUTE
EMJIOBE AKTHRH:

\/ 38CMH ¥ B3CMaHMs, KOUTO CC CLUCHABAT IO aMODTH3Hpana CTOHHOCT ¢ W3NOM3RARET) HA METO/Aa
Ha GCIDCKTHBHHE NEXBEH NPOLISHT]
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'\/ ABPXKEHH JO Tafex UHBSCTHLNH, KOUTC C€ OLCHABAT IC aMOPTH3HpAaHAa CTOHHOCT ¢©
H3HOJ3BAHETO HA MCTC/A Ha GC]E)CKTI/IBHHSI JIMXBCH IIPOLICHT,

'\/ HHBECTHIHH B KAallMTAJIOBH HHCTPYMEHTH, KOMTO HAMAT KOTHpAHA Ila3apHa LUCHA Ha aKTHBCH
Ias3ap 1 YHATO CHpaBEIIHMBa CT OHPOCT HE MOKE 1A C& OLICHH HaJ e IHO;

JlA10Be H YUaCTHH

BCHYKK WHBECTHIIHM NBPBOHAYAIHO Ce MPHU3HABAT IO LEHA Hia NpHobHBaHe, KOSTO BKIHOYBA
CHpaBeAMBATA CTOMHOCT HA YIPSKOCTARCHOTO PB3HATPAKIEHHE H PasXOAuTe (10 NpUIOOHBAHETO,
CBBP3aHH ¢ HHBECTHIMAATA.
WnBecTHUMUTE B XBLICPHA TPCSIIIPHITHA & OTHHTAT K NPEACTABAT 1o cebecToHHOCT
WHBecTHIHTE B ACOLMHMpaHH  [pEINpUsT#s  ¢¢  OTHMTaT W HPeAcTaBAT IO
cebecTOMHOCT. VIHBECTHLIHITE, KOUTO TIPEACTaBIfABAT MANUMHCTBEHH JUIOBE C€  OTYWTAT 10
CIIPABE/UTMBA CTOMHOCT KIACHGHUMPAHH KaTo Kato (UHAHCOBHM aKTHEH Ha PasMONOKEHHE 3a NpoAaxda,
cermacHO u3nckpaHuATa Ha MCC39. B coyyamre, B KOHTO HHBECTHUHHTC Ca B KATHTAIOBM
HHCTPYMEHTH, KOWTO HSIMaT KOTHPaHA Na3zapHa LeHa Ha aKTWBEH Hasap W 9UATO CIpaBeAsiMBa LeHa He
MOXKE 12 Ce OfpeIeNH HaJek /IO ¢¢ OTIMTAT IO 1eHa Ha npHaoduBane.

Kapuranosure AHBECTENHH B ADYTH JPYXKECTBA ce OLEHABAT 1O Hesa Ha HpEACOHBaHE, KaTo Ce
B3EMarT Npe/IBA]L €BEHTYAIH! TpaiiHH 32ry0H #a cToAHocT 2.

Onneamne CnbIKARNS

HMupecrunad B JAbiEDEHR IpunoGarn ¢ RaMepeHne 3a IBATOCPOYHO NPHTEKAHHE
IDYKECTBA

Hupecruumy B CBLp3aHH Mpunobuty ¢ HaMepeHIe 3a TBArCCPOYHO NPUTEKAHNAE
APYAKECTBA

Hunecrrnen s [puIoBHTH ¢ HAMEPEHME 32 JTLITOCPOUHO NPUTEKAHUE

MAJEHHCTECHH YUACTHA

ARZHCH ' Ilnareny aBAHCH 33 IPUIOOHUBAHETO Ha KAITHTAUIOBH HHBECTHIIEH

VinpecTHNEETE, ALDKAHN 0 MATEK

HusecrmopanTe, THPKaHN A0 Naex, ca (UHANCOBH AKTHBM, KOMTO He ¢a JepHBATHBH M MMAT
(PUKCHUPAHH WAH ONpeIeNIeMH IUIatanusd ¥ GUKCHPAH TafeX H KOHTO JPYXECTBOTO HMA HOJOKHUTEIHO
RaMepeHHe H BE3MOKHOCT JIA 3aJbKHA T0 MAAEKa, ¢ HIKIKUYCHUE HA TE3H, KOUTO Ca ONpPeIeNeHH NpH
IEPROBAYATTHOTO TIPH3HABAHE KATO OTYHTAHM 110 CHPABEUHIBA CTOMHOCT B medanbara WM 3arydara.
Takuea ca xarc HanpuMmep oOauzayuy, KOUTO & KOTHPAT Ha akTHBEH I1a3ap H ¢ HAMCPCHHCTO Ja c¢
JbPIKAT AO NAJEKa, a He J1a e TPOAaJiaT M ako HE ¢a OTHeCeHH KbM (DHHAHCOBHTE aKTHBH, OTYMTAHH 10
CTIpaBejLIHBEa CTOHHOCT B nleyanfara uiy 3arydaTa — Onpe/IeNieHH Karo TAKHBA.
HamepeHHeTO H BBIMOKHOCTTA Ha APYKECTBOTO Aa 3aAbIKM MHBECTULMM JO Najfeka C& OLSHABA He
CaMo TTHPBOHAYATIHO NPH NPHIOOHBAHETO WM, HO M BNOCTEC/ICTBHE Ha BeAka DanaHCOBa jaTa.

JIpy*kecTBOTO He MOMe fa xracuuiapa GHHAHCOBH aKTHBM KaTO IBDKAHM [0 NAJEXK, aKo
npes Tekyiara QHHAHCOB2 IOJ(MHA WITH TIpe3 TIOCTEHMTE ABE MPEXOAHH (PUHAHCOBM IOIMHH TO €
HPOIAI0 W HPEKIACH(HUIMPaIo OBEYe OT He3HAYMTE HA YacT (110 OTHOIICHHE Ha o0INaTa CTOHHOCT)
OT HHBECTHLMHNTE, TEPKAHH K0 TIAACK, IPSAH J1a € HACTHIIAI TEXHUAT NajexK.

TLproBeky 8 APpYra B3ICMAHHS B KPeIHTH

Karo xpenuté ¥ BzeMaHWs c¢ KIIACH(GHIMPaT (HHAHCOBH AKTMBH, KOMTO HE €a JEpUBaTH W WMar
(hBKCHpaHHT WK OTIpe/IeNaeMy TLIAINAHKS, KOUTO HE ¢ KOTHPAT Ha aKTHBEH Ha3ap, ¢ M3KINOYCHHE Ha!

a) Te3H, KOUTO APY/KECTROTO Bh3HaMepsea Aa npojane Hezabasno win B Giusko Owaeme,
Kowro ine OBAAT KiacH(QHMIEpaHd KaTo AbKAaHW 3a THPIYBaHE U Te3H, KOUTO
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JAPYKECTBOTO ONpeesi IIPH IIbPBOHAYATHOTO HPH3HABAHE 110 CIPABEAIMBA CTOHHOCT B
nieqan6bara WiTH 3arybara;

6) Te3H, KOHTO [pYXKECTBOTO OMNpeleid KaTto Ha pasnonokenwe 3a npopaxba npu
IBPBOHAYANHO IPU3HABAHC; WU

B) TE€3H, IPY KOHTO SEP/KATEIT MOKE Ja HAMA Bh3MOXKHOCT 3 BE3CTAHOBH B 3HAYHTE/HA
CTHICH [U@aTa CU IFbPROHAYANHA HHBCCTHIMY, ¢ H3KJHOYCHWE HA CITy4YawTe, B KOHTO
NPHYHHATA € BIOMABAHE HA KPEAMTHOTO KaYeCTBO, ¥ KOHTO Ce KiIacH(HIMpaT KaTo Ha
PA3IONOKEHHE 3a MpoaKba.

IIsproHauanHO TE3M B3EMAHHA M KPEOWTH C€ OLEHABAT no ceOecTOHHOCT BIIHOYBALIA
CIPABCIIMBATA CTOHHOCT Ha HOUIEKALOTO 34 NOJNYUaBaHC ¥ CTOHHOCTIA Ha PAXOIMTE o C/IeNTKaTa.
KpenurrTe 1 B3eMaHuATa, KOUTO ca ¢ (PUKCHpaH NaJex C& OTHHTAT M0 aMOPTH3HPAaHATa MM CTOMHOCT.
Cirenl BPBOHAYAIHOTO IpH3HABaHE KPENHTHTE M B3eMaHMATa KouTo ca 0¢3 dwkcupan majgex ce
OTYHTAT 10 cebecTOHHOCT.

KEM jatata Ha (PHHAHCOBHA OTHUET C¢ TpaBM Apernesn 3a onpeiensHe Ha obe3neHKa oT
HeCHOHpaeMOoCT.
Baemanugra o1 KIMERTH N0 Upoaax6y, cc NPU3HABAT M OTUYMTAT N0 OPUrAHANHA QaKTypHA CTOMHOCT,
HamanieHa ¢ oOezreHKa OT HecwOHpaemocT [lpuONMH3MTENHA ONEHKA HA CHMHHMTENHH B3€MaHHI ce
H3BBPIOBA, KOTaTo chOHMpaHeTo Ha IBIHATA CyMa HE € BepodgTHo.  HecwOMpacMMTe B3eMaHHS Ce
OTITHCBAT TIPH TAXHOTO YCTAHOBSRAHE.
Onpenenssero Ha o0e3leHKaTa ce H3BHPIIBA Ha 0a3a HA BH3PACTOBHAT AHAJIM3 HA BCAKO SIHO B3EMAaHE
KATO € TIPHETO B3eMaHH ¢ H3TEKE] CPOK OT Tafieska:

5 ropEaA  Ja ce obesnenaear ga 100 %,

Onpenensasero Ha o0e31eHKaTa ¢ H3BBPINBA HA 0a3a Ha HHNHBHIYAIEH NOAXO0N 33 BCAKO B3CMaHe
[0 PELICHHE HA PEKOBOACTBOTO.

Hpe,unnaTeHHTe Pa3sxony, KORTO KacadT CIIeABalid OTYCTHH fICPpHOIHM CC NPCACTABAT Karo aBaHCOBO
NpeBeASHY CYMH Ha JOCTaBYHIH M ce BKIIOYBAT BBB B36MAHNATA OT KIHSHTH W JOCTaBYHIM
,I[am,ume 3a BH3CTAaHORABAHE CC IIPENICTARAT 110 OPpHIHHAIHAA PA3MCp Ha CyMaTa Ha B3CMaHeTO.
Jlpyrute B3eMaHHs ce IpeJicTaBIT Mo cebecTONHOCT.
Karto pearocpouHn ce KIacH(QUITHPAT B3eMaHHA, KOUTO ca cbe (MHKCHPAH HALSK M OCTATHYCH CPOK 10
NaAEKA Hajl ¢IHA FOIMHA OT 1aTATa Ha DafckKa.

Karo KpaTKOCpOUHH ce KIaCHUIIMpaT B3eMaHHid KOHTO ca:
N Bez dmrcupan magex
V' che MKCHpaH HaZieX B OCTATRYEH CPOK 10 MajieXka A0 e/lHA TOIMHA OT JaTata Ha (QUHAHCOBHS
OTYeT

Pazxonw 3a Opaely nepHoH- TPeAILIATCHATE PAIX0AH, KOUTO KaCadT CAeBAINH OTYETHH HNCPHOAN Ce
NPEACTABAT KATO ABAHCOBO MNMPCBCACHUW CYMH Ha JOCTABUMIlEM H Ce BKIIOYBAT BEB B3EMAHHATA OT
KIHEHTH B AOCTABYHIN

Onaenprne Copnposue

TBproBexH piemanny BseManus, ALDKHME OT KIHCHTH, B3CMatus OT KIMEHTH TIO CMETKM,
(gpixEME B ¢pox 20 12 MEHUTENTHMIM, CKOHTUPAaHM CMETKH, KHIDKA 33 HMHKacHpade H T.H.,
Mecena) dakTypu ¥ KDEBMTHM M3BECTHS, KOHTO IPEACIOH 44 CC H3LAJ4T,

HAYUCACHH TPHXOJNH, TIPecpOteHd TBPTOBCKH B3€MaHH#A, B3€MaHHA TO
CMETKH, MEHHMTCAHMIHE M HauMcienHd npuxogd. Bowuke ropemnsbpoeHn
HETHH OT IIPOBH3MM 334 NOWH W CHMHHTENHH TRITOBEC W ABBKUMH B
pamxuTe Ha 12 Mecelta oT AaTara na danamca.

Bremamust OF EbhIEepPHH T’BPFOBCKH B3CMaHKA, MCHHTCIIHHMIIH, B3¢MaHNHs] OT KIHCHTH 110 CMETKH
HpCREDHSETHE (JI’bJ]?KHMH B ¥ CBCHTVANHO HAYMCICHH HPMXOAH, JBDKUMH  OT  JOBLUEPDHH
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cpok 70 12 mecena)

TpeanpUATHA, HETHH OT l'IpOBﬁBPlH 34 JJOImK¥ W ChbMHHMICHHH IOBJIIOBC H
JBIHKAMA B cpok A0 12 mecena oT patara Ha OanaHcea.

Bzemanug o7 cBLP3aHH
OpefupasTEs (AL/OKHMH B
cpox e 12 mecema)

THEproBckE B3CMaHIHA, MEHHTEITHHIH, B3€MAHHA OT KIHEHTH M0 CMETKH
M ©BeHTYAIHO HA4YWCIIEHH [pUXOAH, [ABDKHMA OT  CBBP3aHHA |
IEPETIPHATHS, HETHH OT NPORH3UM 33 NOIMM ¥ CHMHUTENHU IBJIrOBE H
JUBTKUMH B CPOK A0 12 Mecelta oT natara Ha DanaHca.

Biemanng ot
MATHHACTBEHY YIACTHE
(AepExAMH & cpok A0 12
MECerHa)

T’BpTOBCKI/I B3€MaHHMA, MCHUTC/IHALLM, BICMaHWA OT KIHCHTH 110 CMCTKH
H EBCHIVAIHO HAYMHCIICHH DPHXOMH, Ib/DKHMH OT MAMHHHCYBCHU
ydacTHsa, HCTHH OT HpOBHSHH 3a oW W CHBMHHTECIIHM IOBITOBC U
JUBJKHMM B CpOK 70 12 Mecella OT aartarta Ha GanaHca.

Bsemanms 0T  HCKAIHE
HHTHTYHHHE

Bsemanus oT (PHCKaIHH HHCTHTYUMM 3a JausdeH kpemut no JUJIC, 3a
JAHDbIH VILDHAHH NPH W3TOYHHKA, HAHBYHM KPEeIUTH 3a JHBHACHTH,
ABAHCOBH IUIAIIAHMS WM BPBINRHE Ha HaHbK BEPXY NOoXoha (nopamu
HapsHacsHe) Ilmarcswre aBaHCOBRW JaHBIH, KAKTO M JaHBLUTE
YABOKAHH NPH H3TOYHHKE HE CE 3alUCBAT KaTo B3eMAHWd, & JO-CKOpo
KaTo HaMaIeHHe HA TEKYIMTS NAHHUHH 33BDKEHHS, ¢ OrNel Na ce
MOK&Ke HETHATA Pa3iMKa (32 NOoNy4aBaHe WIH IUIAINAHE ), HPOM3THYAILA
OT DAHBYHATA JeKIapalii Ha APY;KCCTBOTO ByB (PHHAHCOBHSA OTYET.

Jpyrs B3eManEs {(Ib/DKEME
B cporx Ao 12 mecemna)

ApaHcH, TIlaTeHH Ha JOCTABYMLE, B3€MaHMS OT lIepcoHana, or
COIHANBO-OUTYPUTENIHN MHCTUTYIME, OT 3acTPaxOBATENHA KOMIAHHH
BBB BPH3Ka ¢ MPEKpaTABAHE HA TPYOBH NPABOOTHOIIEHHA ¢ JUPEKIOPH,
KaKTO M €BeTYaNHH PasxojM 3a Obleln nepnoay. BCHUIKH Te HETHH OT
CHOTBCTHHTE TIPORWZHH 34 ChMHHMTEIHM LEITOBE H BCHHKH T€ CBC CPOK
oo 12 Mecena.

PEHAACORH AKTHRH, OTYHTAHAE O CIpaselinBa CTOﬁHOCT, KATO Heuaiba minm 321"'y63

Taszu KaTeropust UMa /B TOAKATETOPUH: JIBPIKAHH 332 THPryBalc (JMHAHCOBH aKTHBH B 000POTEH
moprdeiin ¥ OTYHTAHM 10 CIPABSUIMBATA CTOMHOCT (PMHAHCOBH aKTHBH, KaTo Iedanba MM
3ary0a. MUHAHCOB aKTHB ce KIacHHUIMPA B Ta3d KaTeropHs, ako € IpHIOOHT ¢ Lell Ipojax0a B
KPaTKOCPOUCH IIIaH HIM B3 OCHOBA Ha PelIeHHE Ha PHKOBOJICTROTO. PHHAHCOBATE aKTUBH B TasH
KaTeropus ca KiacHpAIAPHA KaTo KPaTKCCPOYHH aKo ca ABPXKaHE 3a Hpofaxda MM ce O4aKsa
TAXHOTO peanm3mpane A0 12 Meceria ot jararta Ha Oamamca.

OuRANCOBH AKTHBH, THPKAHH 32 npoxaxta
DHUNANCOBA aKTHBH, TbPXKAHK 33 Mpoaakta ca HeCPUBATHEHM aKTHBH, KOUTO ca IpeIHa3HAYCHA 3a
Ta3| KATETOpHs, MM HE ca OHNPEJeNieHH B JpYrd Kareropwu. Te ce BKIFOYBAT B ABITOCPOTHUTE
AKTHEH, OCBEH aKO PHKOBOACTBO MIMa HaAMEPEHHE Jla NPOJaje CBOUTE MHBECTHIIHA B Heproja a0 12
Mecena. I'pynara He € uMasia TAaKWBa HHBECTHINH IIpe3 TOANHATA .

Tlokynxara i nmponax0aTa Ha MHBECTUIHHE Ce OTYMTA Karo ce B3¢Ma NIPCIABE/ AaTaTa HAa ThPryBase,
T.c. Jarara Ha KoATo ['pynara ce aHTaKEpa ¢ IOKyIKa HIM Npojaxkba Ha akTHBa. MHBeCTHHHHATE
IFBPROHAYATHO C¢ TIPW3HABAT [0 CIpPaBEIMBATA CTOHHOCT MIIOC Pa3XOJHTe IO TPaH3aK(uAaTa 3a
BCHUKY (PMHAHCOBA aAKTHBH, KOMTO HE C€ BOJST TI0 CHPAaBEINBATA CTOHHOCT Karo nedanda wim
3aryba. MuBecrunmy ce OTHHCBAr, KOraro Ipagara 3a IIONy9JaBaHe HAa OapUYHHTE IOTOHH OT
HMHBECTHINM €4 H3TCKIIM MM ca Ounu npexpbpieHu u [ 'pyriara e IpeXBHpIAIA B CHIISCTBEHA CTENEH
BCAYKY PUCKOBE W M3TOJU OT COOCTBEHOCTTA.
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duHAHCOBM aKTUBY, JABPXKAHA 3a HpoaaxOa H (GUHAHCOBHTE aKTHBH, OTYHTAHK IIO ClIpaBe/iuBaTa
CTOMHOCT Xaro nedaida uinm 3aryda, ce oT9uTar B CICABANIMTE OTYETHH NEPUOTH IO COpPaBEIIMBa
CTOMHOCT. 3a¢MH, B3CMaHWsi W WHBCCTHIINH, /TBPKaHN J0 NJIEXK c€ OLCHABAT IO aMOPTH3HPyeMa
CTOMHOCT, W3MON3BAMKM MeToJa Ha c(eKTHBHMS JMXBeH mpouedt. Peamusupaumre #
HepeaM3NpaHuTe Iedal0n # 3ary0M OT IpOMSHA B CIPABEANHBATa CTOWHOCT HA “(PMHAHCOBH
AKTHBY, OTYHTANH 1O CIIPABC/UTABA CTOMHOCT, KaTo Heyaida wiH 3aryba” ce BKJIIOYBAT B OTYETA 34
JIOXOJIATE 34 TEPHOJIA, Tpe3 Koitro ca ep3nnkiamy. Hepeammsupannte nedan0u | 3ary0K B pe3ynTaT
OT IPOMsIHA B CHPARBEUIMBATA CTOMHOCT HA IIEHHUTE KHIKA KIAcHHUITAPAHA KaTo aKTUBH, AbPIKaHH
3a npogaxba ce OTINTAT B KanATama.

Korato nenne kHIXa, KJIaCI/I(l)I/IE[,I/Ip'dHI/I Karo axTHBH, ABDXKAHU 32 npo,uamﬁia ¢ IIpoaaBarT HIH
OGESHCHHB&T, HaTpyIradylTe KOPEKHHH Ha CHpaBCAlIHBaTa CTOMHOCT c€ BKJIIOYBA B OTYeTa 34
JAOXOIHTC KaTo neuanou uid 3&1‘}7614 OT HHBCCTHHHMOHHK IHCHHH KHIKA.

6. CToKoBO-MaTePDEANEH 3AHACH
KaTto cTOKOBO-MATEPHAIHH 3a11ACH CE OTHHTAT AKTUBH:
V abpacany 3a ponax6a B obuualiHKg X0 Ha CTOTIAHCKATA JEHHOCT /CTOKH, IPOAYKLMS/;
Pasxonyre, HarnpaBeHW BHB BPH3Ka C JOCTABAHETO HA MATEPHATHMTE 3allaCH 4O TAXHOTO HACTOAMO
MECTONOTOMKEHHE W ChCTOSAHHE, C& OTYUTAT KaKTo ClIelBa:

— | nocTaEHa CTOMHOCT, onpejelleHa Ha 0a3za Ha METOAA ,,CpedRO-
Marepunanu HIpeTeriena CTOHHOCT;

MarepranHuTe 3amaci ce OLEHSBAT [0 MO-HHCKaTa OT ceOecTOMHOCTTAa WM HETHATA pealusyeMa
COHHOCT.

CelecrofiHocTTa Ha MaTepHalHUTS 3aracH NPEACTaBIgABA CyMara OT BCHYKH DPasxod fio

3aKyryBaHeTo, npepaboTKara, KaKTo H APYTH Pa3sxojiH, HanpaBeHH BBE BPB3Ka C JOCTaBAHETO HM 10
CETAIHOTO ChCTOSHUES M MECTOTIONOKEHHE .
Pazxonure no 3akylnyBaHe HA MATCDHAIHWTE 34IIACH BKAIOYBAT IIOKYIHATA 11eHa, BHOCHHTE MHTA H
JPYTH HEBA3CTAHOBUMHM NAHBLH, TPAHCIIOPTHHTE PASXONM H ADP., KOWTO JHPEKTHO MOTarT Aa c& OTHeCAT
KBM TIPUIOOHBAHETO HA CTOKHUTE MATCpHANHTE M YCIyrHTe. TBProBCKHUIC OICTHUKM padaTéd # 1p.
noh00HN KOMIIOHEHTH ¢€ IPHCHANAT NP OTIPEAICTTHE HA TIOKYAHATA CTOHHOCT.

Pa3xonu, KoMTo He ce BKIIOYBAT B ¢eOECTOHHOCTTa Ha DPOM3BENCHATA TPOAYKIIHA H CE€ OTYMTAT
KaTo TeKyLH 3a epHoJia ca:

Y KONHUeCTRa MATEPHAIH, TPYA M APYTH IPOM3BOICTBEHH PA3XOIH H3BbH HOPMATHHTE TPaHHITH.

v pasxoau 3a chXpameHHe B CKI.

Y aIMMHHCTPATHRHE PA3XOM.

\  pasxoau mo mpogaxGuTe.

CebecroiHOCT TPH TPeTOCTaBAHE HA YCNYTH
IlOTOJIKOBa, AOKOJIKOTC NPH HPpeAOCTaBAHECTO Ha YCIIYIH CC HOJMBBAT MaTCpPHalNHM 3ariacH, T Te Ce
BrouBar B cebecroiinocTta Ha yenmyrute.  CebecTOHHOCTA ce CBCTOM IMIABHO OT PasXojHTe 3a TPYI U
JIPYTHTE Pa3XxolM 3a MEpCoHana, 3ae€T B IPEAOCTABAHCTO HA YCIyrara, BITIOYMTEITHO CHYKWTEIINTE,
H3NBTHABAINM Ha/J30pHa JCHHOCT, 1 CHOTBETHATA YacT OT o0INuTe pasxond 3a TAX. TpyasT H Apyru
PasxofHd, CRBp3aHU ¢ nponakOHTe W o0LMA aAMHHHCTPAaTHBEH IIePCOHAl, HC C€ BKJOYBAT, 4 CE
OpPH3HABRAT 32 PA3XOAM B MMEPHOJE, B KOHTO ¢4 BE3HUMKHANH.

CebecToOHHOCTTA HA MATepHAJTHUTE 3allACH MOXKE Ia He © BL3CTaHOBHMMA, B ClIydaH 4¢ Te ca
MOBpeNeHH WK Ca 1IBUIOCTHO MM YacTidHO MOpaTHO OCTapelH, HIIH aKo HMa chnaf B NPOJAKHHTE UM
nepy., Crimo Taka cebecToiHOCTTa Ha MaTepUaIHHTE 3amacy Moxe Ja He Obie Br3CTAHOBHMAE, aKo
TIPHOMH3UTENHO CNPEASIeHHTE Pa3XOAd 34 3aBbPLIBABC WK NPUONH3HTEIHO ONIpeReneHHTe Pa3XOnH,
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Ko¥TO e OBJAT HANpABEHH 32 OCHIIECTBIBAHE HA TIpOfaxbaTa, ca ce ypenuuunu. Marepuarnre
3anacy ¢e HaMandBaT [0 HETHATa peanuzyema cToHHOCT Ha Oazata Ha oTaensM gosvnwd. Ilpw Hakon
oBGcrosTencTea obaue Moxke 1a OBbIE NOIXONSNIO Ja ce TPYIHPAT CXONHH MIIH CBBDP3aHH NO3HIHH.
IpubGausureuoT0 OUCHABAHEG Ha HETHATA peanu3yeMa CTOHHoCT ce OasHpa Ha Hab-CUrypHMIC
CHUIECTBYBALIM JaHHH N[O BpPeMe Ha ChCTABAHETO HA TAa3H OLIEHKa cropen obeMa Ha CTOKOBUTE 3allACH,
KOHTO ce oOuakBa Ja Obic peaiusupad. Te3W OIEHKH OTHHTAT KoNeDaHMATa B LEHMTE H
ce0ecTOMHOCTTa, KOHTO Ca B MPJKa BPB3Ka ChC CHOMTHA, CTaHAIM CNCi NPHKIIOUBAHE Ha Iepuola
JTOTOJKOBA, JOKOIKOTO Te3M CHOMTHS NOTBBPIKAABAT YCIIOBHATA, CHIRECTBYBAIH B Kpas Ha NEPUOAA.
KeM BCEKH crleABalll NEPHOJA CE NpaBd HOBa OLCHKA Ha HerHara peajunsyema croifHoct.  Koerato
YCIOBUSTa, TOBEH 0 CHIDKABAHC HA MATCPUAIHHTE 3aIlacH MOJ TAXHaTa cebecTOHHOCT, Beds He c¢a
HAA¥LE WM KOTATO MMa CHO JIOKA3aTeJICTBO 32 YEENWHEHHEe B HETHaTa Peaid3yeMa CTOMHOCT 3apau
TPOMSHA B HKOHOMHYECKHTE 00CTOATENCTBA, CyMaTa Ha 00e3IeHKaTa ce Bh3CTAHOBABA TaKa, Y€ HOBaTa
fanancosa Cyma ¢ o-HHCKaTa OT ceDecTOHHOCTTa M NpepasriieaHaTa HeTHA Pealii3yeMa CTOHHOCT.

[pu npopaxOa Ha MarepHaiHM 3amach, OallaHCOBATa CyMa Ha Te3H MATEPHAIIHH 34MacH Ce

Np#3HABA KATO Pasxol Mpe3 Neproia, pes KoHTO CHOTBETHHAT NpHXoA e npusHaT. (CyMmara Ha BCsIKa
00C3HEHKA Ha MATEPHAITHUTE 3allacH [0 HETHATA UM pealusyeMa CTOHHOCT, KAKTO ¥ BCHUKH 3arybH oT
MaTepHalIHH 3aMacH ce NPH3HABAT KATO Pasxoliy 3a YiepHoma Ha o0e3eHKaTa Wk Ha BE3HHKBAHETO Ha
saryOoure.  CyMara wa ¢BEHTYATHOTO OOpaTHO BB3CTAHOBYBAHE HA CTOHHOCTTa Ha ole3lieHKaTa Ha
MaTepHalHHTE 3aflacH, BE3HHKHANIA B PE3YIITAT Ha YBSJIMYCHHETO HA HETHATA peali3yeMa CTOMHOCT, ce
M[IPA3HABA KaTO HaMalsBaHe Ha CyMaTa Ha NPU3HATHTC pa3x0;(ﬂ 3a MaTepHainH 3aIacyd npes neproia,
TIpes KOWTO BH3CTAHOBABAHETO € BH3HHKHANO.
Hsakon matepuaniy 3amacu Morar 1a OBJaT OTHECEHH HO CMETKHMTE HA ADYIH aKTHBH, KATO HAIpHMED
MaTepHaJ'IHH 3amacH, KOHTO C¢ M3MO3BaT KaTo KOMIIOHEHT Ha Ch3HadCHWTC OT CaMOTO MDpeaIIpriITHe
coBcTBenN crpa/ii, chophikenns B obopyAsare. MarTeplanHHTe 3anacH, OTHECEHH KBM JIPYT dKTHB, CE
IPH3HAERAT 34 Pa3xo/] B IPOAbILKCHHE NTONC3HNA JKHBOT Ha aKTHBA.

7. HeTekyInH aKTHEH IHPKAHN 32 Upogaxkda.

Karo akTsy gbpskand 3a npogax6a cerinacso MCPO 5 ce kracuHLEpaT HETEKYIIH aKTHBH,
4ypATO GanaHcoBa CTOMHOCT Ie Obae BH3CTAHOBCHA HO-CKOPO Upe3 clleliKa 3a Nnpojaxkba OTKONIKOTO
4pe3 NPOIrkKARAIIA YHOTpeha.

AKTHBUTE ABpKaHd 33 poaaxla ce OLHEHSBAT 10 NO-HHUCKaTa OT 6alaHcoBaTa HM CTOMHOCT M
CIIpaBeUIMBATA MM CTOMHOCT HaMalleHa ¢ pa3sXoIuTe No npoaaxbdaTa.

3ary6a oT obesiienka ce NPU3HABA MIPH BCAKO IIHPBOHAYANIHO MJIM NOCAE/BAII0 HaMAIEHHE Ha
CTOMHOCTTA Ha aKTHUBH JbKAHH 3a Hpoaxba.

TMeyanfa oT mocaeaABanlo yBenudeHHe Ha CIIPaBeIJIMBH CTOHHOCTH, HAMANCHH ¢ PasXoJMTe 3a
npoax6a Ha akTHBH JbPXKAHH 33 poaaxba ce npasHaRa Ao pasMepa Ha o0e3LIEHKa Ha ChOTBETHHA
AKTHB HAUHCIeHa npep chrmacao MCC 36 w MO®OS.

Taszu kareropus 00XBama BCHIKH HETEKYIHH aKTHBH, KOUTO APYXKECTBOTO € MPEAHA3HAYMIIO 32
poaaKGa.

IMpeauasnavasaHeTo Ha AKTHB 3a NPOJaK0a ce CMATA 33 BEPOSATHO B CISIHUTS CIIydaM:

B AXIVRBT © HEeHnoCpeACTBEHO MOACH 3a l'[pOJla}Kﬁa B HaCTOAINOTO CH CHECTOAHHC,

Akrasst He € obpeMeHeH OT PECTPUKLIUM H ¢ MpeAMeT Ha obudaiinuTe yCIOBHA 3a npoaaxba
Ha TaKbB BHJ aKTUB;

= PLKOBOACTBOTC Ha APYHECTBOTO € JEMOHCTPHPaNO KOHKPETHO HAMCPCHHME HAa Tpoaaie
aKTHRA Ipe3 TO/IMHATA, KaT0 € H3TOTBHIO CHOTBETEH IUIaH 3a poaaxkda;

B AKTHRBT MOXE 7la OB/i€ 32aMEHEH Ha aKTHBHUA TIa3ap WK € HAJIMLE 3aubTePeCOBAH KYITyBad.

COputanue UL Ra e

HemarepnaiHH 2KTHBHE TazH KaTeropHs BKIOUBA BCHUKK HEMATCPHANHW AaKTHBH, KOMTO
OTroRAPAT Ha ropeCrliOMEHATHTE M3HCKBAHUA ¥ KOHTO Ca TIPCAHAZHATEHH
32 npojaida. Te TpudBa 1@ ce ONECHIBAT MO IO-HUCKATA OT OTYETHATA
CTOMHOCT U crnpagedausama cmoinocm, 06e3 pasxonute 3a nposaxos.
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HWmoTH, MaIHHH, Tasu kareropus obxeara BCHUKH MaTepHalHU aKTHBH, KOWTO OTTOBapsT

ChOPLIKCHES B oﬁopyﬂBaHe Ha TOPECTIOMCHATHTE M3WCKBAHHA W Ca NpCAHA3ZHAYCHH 34 nponaxcﬁa. Te
TpAOBAa Jja Ce OIGHABAT N0 [O-HUCKAara OT OTUeTHATa CTOHHOCT H
cnpaseoausama cmotinocm, Oe3 pazxomute 3a npojaxba. Bee BeekH
ciyya#, TpaOBa Ja ce NpeKpaT# [IPoLeca HA aMOPTH3ALMSL

UnpecTHUHONIE HMOTH Tazy kareropHs oOXBalila BCHYKM MHBCCTMUHOHMM WMOTH, KOWTO
OTrOBapET Ha rOPECIIOMEHATHTE M3MCKBAHWA, H KOMTO Ca NpeAHAZHAYSHH
3a npopaxda. Kputepuure 3a ONEHKA Ha MHBECTHUHOHHHM HMOTH <a
CHILATE KaTO 3a HCTCKYINM akTHBH. BHB Bcekw crmydaii, Tpabea na ce
EpeKpaTH Opolieca Ha aMOpPTH3aLHs.

KaneTa008H unpecTanar  1a3W KaTeropus o0XBanla BCHIKM (MHAHCOBH aKTHBH, KOHTO OTIOBAPAT
HA rOpPEecrOMEHATUTe H3MCKBAHMA, H KOMTO ca TNpeAHa3HadeHH 3a
nponaxba. Kpurepuute 3a OlCHKA HAa (DMHAHCORM AKTUBH ca ChbIOMTE
KATO 32 HETeKYLLW aKTHBH.

8. Hapmune cpedcTea.
TTapyaHKTE CpPeCTBA H MAPHYHH SKBHBAIEHTH BKINOYBAT IApH4HK CpeilcTBa B Opol ¥ B Oamky,
CBHOTBETHO B JIEBA ¥ BLB BAJLyTa.
HapryHATe €KBUBATIEHTH ca KPATKOCPOYHH, JIECHO OOPaTHMHM BHCOKONHKBHIHH BIOKCHHMS, KOUTO
CHABPIKAT He3HAYMTEIIEH PHCK OT IIPOMSAHA B CTOHHOCTTA MM:
- B3¢MaHMd OT MOJIOTYETHH JIHIIA;
Te ce mpeACTaBAT NO HOMUHAIHA CTOHHOCT.

Unncagne Chabpaenne
bankoBr B Jeno3ETHE Canma 1o 6aHKOBH pa3iLIaliaTelHH CMETKH U CMETKH B UyXKASCTpaHHA
CMETKE BaIyTa, BRTIOYHTETHO HATPYTIAHA AHXBa ¥ GAaHKOBM TAKCH, OTHACALIY CE

33 TEpHOJa, JOPH ako Tazd HRGOpManyt QHIYpHpa B IOCACIBANIMA
OAHKOBY M3BJICUCHHS

Kacopa gaauTHOCT Kacopa HaTWYHOCT B MECTHA H UYKOCCTPAHHA BaTy'Ta.

9., ColcTBeH KAmMETRJ
CoOCTBEHMAT KAUTAN HA IPYKECTBOTO Ce CHCTOH OT:

QOCHOBEH KaNUTAN BKIIOYBALL :
Peructpupan KamuTajl —ipeiCcTaReH 1O HOMHUHANHA CTOMHOCT CBITIACHO CbAEDHO pellleHHE 3a

perueTpania | rocsieAsatiiv mpoMeHH.

Peseprs BRIOUBATITH:
Obugy pezepsy — HoOpMHpaH OT W3BLPIIBAHK NpeoleHky Ha akTien 1o 01.01. 2002 r. mo pelicTRamoTo
3aKOHONATSIICTBO | ¢HOKPATHA OTleHKa Ha akTiEH Kbm 01. 01.2003r.

Apyzu pesepsu — 06pasyBaH# OT NPEOTCTHICH JIaHBK obrmacHo wi.6lr ot 3KITO (no 31.12.2006 r.) n
u.187 o1 3KTIO (a0 31.12.2007).

I[pyBKCCTBOTG € HpHSJIO CUYCTOBOAHA NDOJHTHKA [Aa OTPasdRa KOpeKiEH O7T OPOMARA Ha
CUETOBOAHA MOJARYTHRKRE H (l)yHHaMeHTaJIHﬂ TpedIKH w4pe3 KOpHTHpaHe HA CAJI0Te Ha
HEPAIRPEeACICHATA Hewanifia B oTICTHHS HEDHOHE.
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DHHAHCOB pe3vATAT BEINOYBAMTS

HepasnpeneneHa KBM JataTa Ha (UHAHCOBHS OTUET HATpYIIaHa redanta OT NPeaXOAHH HEPHOIH.
Henokpyra KbM FaTaTa Ha GHHAHCOBYS OTYET HATPYNAHa 3ary0a OT NPEeIXOAHH IePHOH.
{Ienanba/zary0a ot nieprona.

1¢. THproBeKHA ¥ IPYIE 32RLDKeHRA H KPEANTH.

3arninKeHHES Che cpok Ha 12 Mecena
TYK ¢e BKIFOUBAT BCHUKM 33]TBIGKCHIS, JIBICKHAME B CpOK Ha 12 Mecena or jmarara Ha DamaHca, KOHTO
BKIIKOYBAT HOTOBOPHH 33IbIDKEHIS KAKTO CIIEHRA;

@ Jla mpenajaT TMKBHIHH CPeJICTBA WITH APYTH (MHAHCOBY AKTHBH Ha APYFO APYXKECTBO;
& Jia oOMEHST (PHHABCOBH MHCTPYMEHTH © IPYrO JIPYKeCTRO TIPH MOTSHIHATHO HEH3rOfHH

YCAOBHAL.
ITEpBOHAYATHOTO IPU3HABAHE HA 3a](BIDKEHHETO ce H3BEPINRA IO HOMHMHAJHA CTOHHOCT (BKJIIOYHTENTHO
HaTpyNaHUTe ONCPATHBHU Pasxoy).

CriepoBaTeNHo 3aJb/DKeHHETO Ce 3aIHICBa 110 AMOPTH3HpYeMa CTOHHOCT.

| Oumeanse Cranpranse

3agbOKeHAs KBM O3aEKH 3a0b/DKEHHA KbM OaHKW, WIOTEYHH KDEOMTH, CPCOHOCPOYHM W

{ebc cpok nag 12 mecena) JIBITOCPOYHY 3aeMH, BCHUKH Te ChC CPOK Haad 12 Meceua OT garara Ha
Gananca (BKIHOUBALIN JIMXBY H CHOTBETHHTE PA3X0IHM 3a HEPHOA#, NOPH
M fa QurypHpar B crefpaniuTe DAHKOBH H3BJICUCHWA) H NPHXOIU 32
Opicts TepHOIH.

ZagnkeHEs  KBM  APYrH 3a)5/DKCHHS KbM aKIHOHCPH, GMHAHCOBH W JM3HHTOBH IpeNIpHATHA,

GEHAHCOBH AocTaBukyy HeOAHKOBH WIOTETHH 3a€MH, NPABHTEJCTBEHH (HHAHCHPAHHA, APYrH

{ene cpok Hag 12 mecena) (punaHCOBH 33€MM, BCHUKM TE¢ CBC CPOK Han 12 mecerna or paTtata ma
HanaHca KakTo H OpHXOIH 32 Obremu MeprOIH.

DUHAHCOBH 325JDKeHHSE DGHHAHCORY 3aTBLIBKEHHA ChC cpOK Hajx 12 Mecela oT gaTtara na Oanamca
KBM IBIePHEA KAaKTO M TIPHXO/H 32 ObIelH TTeproJIi.

OperupHITan (ChC CPOK HAST

12 mecena)

PUAARCOBE 34bLILKCEHT MOUHAHCORH 33/IHIDKEHHS Che CPOK Haj 12 Mecena o1 Aatara Ha OajaHca
KbM CBHPIaNH KaKTO ¥ IPEX0H 33 ObIenlH TepHO TH.

OperHpRATHS (Che CPOK BHaj

12 mecena)

CUHAHCOBH 30/15LKCHUT DHUHAHCOBH 3aIBBKEHA Che Cpok Haza 12 mMeceua o1 parara Ha Oananca
KbM MAJIHHECTBEHH KaKTO M TPHXOIH 3a ObACLIN TTepHO/IH.

yuacTHA {¢be cpok Hag 12

Mecena)

Jpyra zagnmwerus  {cbe J{pyru 3anbioxeHHs cbC CpOK Hajl 12 Mecena ot Jarara Ha GajaHca.
epox Bag 12 mecena)

Knacuduppane Ha 3a0m/DKeHAATa H KPEAHTHTE:

Karo er)lmﬁ ¥ 3aLIKEHWA Ce KJ'EaCH(I)HHHpaT 380bJDKCHHA BB3HHMKHANH OT JMPCKTHO Hpe,E[OCTaBﬂHC
HA CTOKY, VCIIYTY, Napy WK HApHYsy eKBHBAIEHTH OT KPETHTODH.

[MbppoHAauARHO Te34 3aIB/DKCHHMS M KDPEOMTH c€ ONeHSBaT 1o ceDecTOHHOCT BRIIOYBAINA
CHpaBC,EUIHBaTa CTOﬁHOCT Ha IGIYYEHOTO H pazxo,uHTe no CACIKarTa .

Cne;{ HHPEOHAYAIIHOTO HprISHaBaHe KpeiuTHUTE M 3abLiDKECHUATA, KOMTC Ca 663 @HKCH}J&H Nanexk ce
OTUHTAT HO cedecTolHOCT.
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Kpenurure H 3agbDKCHUATA, KOMTO ca ¢ (DUKCHpaH NAg&K CC OTYMTAT 10 aMOpTH3HUpaHaTa HM
CTOMHOCT.
Karo geiarocpouns ¢¢ KIaCHpHIMPAT 38JbDKEHNs, KOMTO ¢d CbC (PHKCHPaH Majiesk W OCTATBYEH CPOK
10 MaJicka Hal eJTHA TOAHHA OT JaTaTa Ha [IajeKa.
KaTo kpaTkocpodHH ce KIAaCHPUUMpPaT 3a/{bIDKEHNI KOWTO ca:

V' 6es duxcnpan manex

v cBC (DHKCHpPAH MAZEK H OCTATHYEH CPOK JIO TIAZIEXKa /10 EHA FOfMHA OT AATATa Ha QUHAHCORHS

oT4eT

3aemu

3aemure ¢ MPH3IHABAT MBPBOHAYAIHO IO CHPABCIIEEBA CYOMHOCT, HAMAICHA C HATIPABEHHTE
PasXoAM MO W3BHPIIBAHETO HA TPAH3AKNMSTA. B MOCHENCTBHE 3aeMUTE C& OTYHTAT [0 aMOPTH3HpYyeMa
CTOMHOCT; BCAKA PA3NMKa MEXTY JBIDKAMMTE Mualiadus (HETHPAUM ¢ PasXOAWTe M0 H3BBPUIBAHETO HA
TpaH3aKIM{Te) W CTOHHOCTTA HA 3aeMa Ce IPW3HABa B OTYETA 32 HOXOAMTE Tpe3 MEpHofa Ha 3aema,
KaTo ce M3TI0N3Ba METo1a Ha e(beKTHRHATA JIMXBA.
JIpyKeCTROTO € TIOMYHIIIO H NPEJOCTABUIIO CIICIHHTE 3aCMH:

Japnients Nof JaANn OKeNES Hay
1 rommes i 1 ronuBa
40 |

Anarocpouns Hanex

3agb oKeHusH 10

Kparrcocpousm
Banyra 1 rogwna
VHUKPEJL BYJIEAHK ATl EUR 3031
VHUKPEJ BYJIBAHK A 11 EUR 838
BAHKA JICKEAJ] _ EUR -
COCHETE JKEHEPAJI EKCHPECBARK AT JIEB

Jh s IFOC pOYHR Baayra _ Baemanns gan §
AJIEKCH MJIA JJEHOB ITOIIOB JIEB TBPTOBCKH 206
PAMYO ECPTHMEB PAUYEB JIEB TBPTOBCKH | 156
KOHCTAHTHUH TOIOPOB IOHOB |  JEB  TEPFOBCKH 114
BUCC AABBPTAM3IUMHL OOJ 1 _ JIEB TBPTOBCKH | 223
OOUC 1 XRITITAC JIEB TRPTOBCKYU 587
TEJIEKOM JIBM QO[] JIEB THPTOBCKH 1200
MUWKPH 9902 O0O4 _ JIEB TBPTOBCKH | 32
3B HAHIA OO JNEB TBPIOBCKH 110
HBA CTAMEHKOBA ' JIEB TEPTOBCKY _ 8
QOUC 1 XEIJAAC EUR THPTOBCKH 10,
TTAHAA I1IEH GO TEPTOBCKH _ 180
XOBK BOOMT ' THPTOBCKY 42
G . e
IpaTicoe poasu Banyra Tiapesx Baemanun 3o ¥
BOXYP 2001 OO JIEB 2011 r. 49
O®HUC 1 YEPHA TOPA JIEB 2011 1. 136
JIW CH 2005 ECGO]] JIEB 2011 r. 34
VBEPITAVMMITEKC BOONL JIER 2011 r. 144
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11, [iawb9aM 3206 LRCHEE.

Texyy NanbYHNE 3aABIDKEHAS ca 3aIBDKEHUST Ha APYKECTBOTO BHB BPB3Kd C NPHIATaHCTO Ha
JAHBYHOTO 3aKOHOAATENCTRO. IlpelcTrapeHn ca IO CTOHHOCTH B ChOTBETCTBHE C MpaeHiara Ha
CHOTBETHHS JaHBYEH 3aK0H 3a ONIPele/IsHe Ha CTOMHOCTTA Ha BCEKH BH JaHbBK.

Bua o T131.12.2012 1. | 31.12.20611
Hamex BupXy neaantata 3 £6

Bua ' 137122012 | 31.12.20%1 r.

JlaHbK BEpXy neganoata 4
Jansk sppxy AcobarenaTa CTOHHOCT 244 40
JausK BEpXy goxomure Ha QUIHISCKATE IMIia 227 279

,}__Ipy ' TaHBI

12. 3apnuKeRHd KHM HePCOHANA.

3axEIoKeHNS KBM TIEPCOHAN M OCHTYPHTEIHE OPTaHMUALMK C¢ KIACHQHIMpPAT 3aTbIKeHAd Ha
JAPY:KECTBOTO TIO TIOBOA HAa MHHAN TPy HOIIOKEH 0T HAeTHi MEePCOHaT U ChOTBETHUTE OCHIYPHTCIHU
BHOCKH, KOMTO C€ M3MCKBAT OT 3akoHogarencTeoro. CnraacEoe msncksapmuta HEa MCC19 ce
BKJUOYBAT H HAYMCICHATE KPATKOCPOTHH MOXOZH HA NePCONAIR ¢ NPOMIX0[ HEHOI3BRHE
OTHYCKH HA HEePCOHANA H Ba4YHCJHeHHTe Ha 06a3a Ha JelcTBamiWTe CTABKH 22 OCHIYPHEBaHE,
OCHIYPHTE/IHH BHOCKH BBPXY Te3H JOXOAH.

JIpyKeCTBOTO HAMA MIPKETA MOMATHKA 2 HAYHCIIABA JBATOCPOYHH JOXO/H Ha ICPCORANTA.

CeuraacHo GBIT8pCcKOTO TPYAOBO 3aKOHOIATescTBo, JpyxkecTsoro kato paboTojaren, e
3aABIDKEHO 3 M3IUIATH JBe Wik Hiect OpyrHH MeCceyHH 3alIaTH HA CBOMTE CIYKHICIHH IIPH
IIEHCHOHHPAHE, B 3ABACHMOCT OT TPOCNYKEHOTO BpeMe. AKO CIyXHICHAT € paboTHI NIpH ChIInA
paboTopaten nipes nocneanure 10 roAHam OT TPYZOBYS CH CTaX, TOH Tpabea na nonmyuw mect OpyrHn
MeceuHM 3aIUlaTH LY NCHCHOHHpaHe, a ako e paboTun mo-Manko or 10 ropuAW mpH ChIIHs
paboTtonaren — Be OPYTHH MECEYHH 3aIUIATH.

13. 1IpoBusmn.

Hp_OBIfISHH CC IpusHasarT 1Mo IKOBOX HA KOHCTPYKTHBHH H IIpABHH M IIpaBHHU 3aJdb/IKCHHIN
BB3HMKHANY B PE3YJITAT Ha MHHATM CHOUTHA CHITacHO Hucksanusra sa MCC 37.

IposmsuuTe ce tpH3HABAar 110 Haii-mobpara nNpuONHIWTENHa OLIEHKa HAa PLKOBONCTEOTO HA
JAPYKECTBOTO HA Pa3XxofiuTe, HEOOXONMMH 3a YPEKAaHE Ha CCralnpo 3aAhIDKEHHE KBM Jarara Ha
Hananca.

Tlpr3raTuTe cyMH Ha IPOBH3HU Ce IPepasIeskIdT Ha BCAKA AdTa Ha OT4CT H C¢ TIpeH3Hucaapar
¢ LNl ¢¢ OTpasy Hali-modpara Texyla OLeHKa.

14, Tlacued pnpxanH 32 gpogaxda MCHO 5,

Crrnacuo wsukeanusta Ha MCOOS5 npyxectBoTe Kiacuuilpa KarTo MacHBH JBPXKAHH 3a
npogaxkba, MacHBH BKIIOYEHH # CPyNa 3a M3BakgaHe ot ynorpeba.  [lacusure ce OleHsBAT B
CHOTBETCTBUE ¢ u3ucKparnaTa Ha MCDO5.

15. TFewanGa unn 3ary0a 32 mepuopa.
Bcr9Ky IpUXOIHT B PASXOAHH CTATHH, IPH3HATH 3a [IEPHOJIA, CICIBA Ja C€ BKIFOYAT B
neyanta KM 3aryda, OCBeH aKo cTaunapT wim passcHeHre oT MC@O usucksar Apyro.

16. Pasxozm.
JIpy:KeCTBOTO OTYMTA TEKYHIO Pa3XOAHTE 3a ACHHOCTTA [0 MKOHOMWYECKH €IeMEHTH H CIieq
TOBA OTHacd 1O (QYHKUHOHAIHO [PeIHA3HAYCHHWE ¢ Ten QopMmMpaHe pasMepa Ha Ppasxomure o
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Hanpaenennd 4 aciioctr. 1lpH3HaBaHETO Ha pasxO[uTe 32 Pasxof 3a TEeKYINMA NEePHOX € M3BBPLIBA
TIPH HAYUCTIABAHE HA ChOTBETCTBALINTE HM IPHXOJH.

KoM pasxonute 3a acHHocTTa ce OTHAcAT M (PWHAHCOBH Pa3XOAH, KOHTO JIPYIKECTBOTO OTYHTA M ca
CBEp3aAy ¢ oOHuaiHaTa AeHHOCT.

Pasxofure ce OTUMTAT Ha IPUHIMIA HAa TEKYHO Hauduciaseawe. (ilenasaT ce MO CHpaBeAnHBaTa
CTOMHOCT HA IVIATEHOTO UM MPEeACTOSIIO 3a fIaNage.

Obwu v GOMUHUCIHPAMUGHY PAZXO0U
Ta3u pa3xoqHa KaTeropys BICTIOYWBA BCHYKH Pa3XoOAH OT 001l 1 aIMHHHCTPATHBCH XapaKTep.

 Orucanne Chanpmanne

Pasxonn 32 BLHIHM YCUYTH TyK ce BKJIIOYBAT Pasxold 33 KOHCYITZHTH M BLHLIHH
CHTpYAHUUM (38 aJMHHHMCTPATHBHH H IpPaBHH YCIYTH, 3a
BB3HANPAKICHHA Ha JAWPEKTOPH H ONHTOPH HO HETPYAOBH
NPABOOTHOIICHKS, 33 TOMNPHRXKKA.HaeMH W Ap.), 3a
KOMYHaJTHH Yychnyrd or o0w  xapakrep (TOK, BOJa,
OTOIUICHKE, TEICKOMyHuKalu). BxIousar ce CHIO H
PasxoAMTe 3a YCIYTH, KOMTO HE BIAH3AT B HBPBUS Mapk
(pasxomM 2a CIEJMIEY OT OTOPU3MPaHH TPETH CTPaHH,
pPasxoMH TIO MHTHHYECKH ONEepPaTopd © pa3xoad 3a
4YKASCTPAHHH O(UCH H KOPeCTIOHIeHTH).

Ocuopan MATePHAIH, FONbJIHETCIHE TYK CEe BRIIOYBAT pa3xXojl HanpapeHH 34 TNOKyHKa Ha

MATEPHATH H KONCYMATHEBE OTIaKOBLYHM MaTepHaIH, KAHLENApCKd MaTepHallH, Ie4aTHH
MATEPHAIM,BOJA,CILEHEPIUA ¥ NPYTH CTOKH C OrpaHHvYeHa
CTOHHOCT.

Jpyra onepaTEBHHE PASXONHE Tyk ce BKIHOYBAT BCHYKH pa3xoJH ¢ HETHIHYEH H

yeoOuyacH xapaxrep, HalpaBeHH BEB BpPB3Ka ¢ JAeHHOCTTa
(3sarybu oT ocBOOONKHaBaHE OT JBITOTPAHHH AaKTUBM,
W3BBHPE/HE Pa3xoid, abOHAMEHTH # PasXojH 3a peKIama,
HETIPEKH TAKCH W MHTA, Pa3HH TOKYNKH, OOIIMHCKH TaKCH,
rio0u W HaxasaHus,pekIaMa ,GoHyCH ,TPaHCIOPTHA ACHHOCT

¥ 1p.)

17. ilpmxonn.
JIpysKecTBOTO OTYMTA TEKYILO NPHXOANTE OT 00MMAHHATA ACHHOCT 10 BUIOBE ACHBOCTH.
MMpusHaBaHeTo Ha DPUXONMATE ¢ HIBBPIIBA MIPH CHa3BaHe HA MNPHETATA CYETOBOIHA ITONHMTHKA 3a
CJICAHATE BUAOBE IIPHXOIH:

v Ilpuxogu or npojaKGa Ha CTOKM, TIPONYKIMSA W JIp. AKTHBH-PU3HABAHETO HAa MPHUXOAMTE Ce
H3BLPIIBA NPH TPEXBBPIASHE CODCTBEHOCTTa M IIPEJaBaHe Ha CBHOTBETHHTE AKIWBH Ha
KYTyBauHTe.

V IIps m3BBpWIBAHC HA KPaTKOCPOMHH YCIyTH — NPU 3aBbPIIBAHE HA CHOTBETHATA YCIyTa U
TipHeMaHe Ha padoTaTa OT KIIMEHTA.

v {lpr genrocpounn yenyry -na 6asara Ha eTan Ha 3aBBpHIEH JOTOBOP.

EraneT Ha 3aBLPIICH JOrOBOP ce onpesens Ha 0a3a Ha HabpaHWTe KBbM JaTaTa Ha H3rOTBIHE HAa OTYeTa,
Pa3XOIH KbM 0010 TIPeBHASHUTE Pa3XO/IH [0 JOroBopa.
Ipuxoan oOT A¥XBYM — NPHU3HABAHETO HA JIHXBHTE 3a OPUXOJ Ce M3BBPUIBA O METOHA
cherrrBHaTa THXBA.

V Bessarpaxiesus 3a npasa — pBa 0asa Ha TPHHUMNA HA HAYKCIAABAHCTO CHITIACHO
CBIBPHAHHETO HA ChOTBSTHOTO CTIOpAsYMEHHE.

N TIpuxofs OT MHBUTEHTH- TIPH YCTARHABABAHE HA TPABATA 33 TIONYHABAHETA HM.
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HpHXOIlHTe €€ OTYMTAT Ba NPHHUKIIA Ha TCKYUIO HavHC/IABaHE.

Onenspar c¢ N0 CHpABCANMBATA

CTOHHOCT Ha NOAYHEHOTO WIH HOIIACHKAMO Ha [IoAydaBate,

HpodasxchHu na npodyxyus ¥ cmoxu

Hpuxogure oT npoaaxdu Ha NPONYKLMA H CTOKH €€ NPH3HABAT, KOTATO CHIIECTBEHBUTE PHCKOBE
W IOJi3H 0T CODCTREHOCTTA BBPXY NPOAYKIMATA H CTOKMTE €& NPEeXBLPJISHH Ha KyNIyBada, KOETO
o0nualine cTaBa B MOMEHTa HA TAXHATA SKCIICAMIIN.

Ipedocmaesre na ycryzu

[IpuxoauTe OT NPEOOCTABSIHE HA YCIYTH CE Npy3Hapat Ha 0a3a Ha eTana Ha 3aBLPUWICHOCT Ha

CACJIKATAa KbM JlaTaTa Ha Bananca.

Ipuxodu om ruxeu

IMpuxoasre OT IHXBY CC IPH3HABAT NPH HAYKMCASBAHETO Ha IUXBHUTE {KATO C€ H3NOJI3BA METOAA
Ha e(eKTHBHHA NHXBCH APOLCHT, T.€. JNUXBEHHAT MPOLEHT, KOHTO TOYHO NMCKONTHDA (YaKBAHWIC
OBAEIHY APUYHH [IOTOIMM 3a NEPHO/A HA O4aKBAaHHS XHBOT Ha QUHAHCOBMS HHCTpYMeHT N0 Oanancopa

CTOHHOCT Ha PpUHAHCORHS

Hpyeu npuxodu u nocrmvnaenus

Tozu pasgen BINOYBA BCHYKH TPUXOJM He TeHepupanym orT o0wpualiHata fAeliHoCT Ha

APYKECTBOTO.

HocTeOneniara ce oLeHABAT 110 CyMaTa Ha NONYYCHHTS HITH ABJDKHMH NPpUX0AX, HCTHH OT HaMaJleHH:,

OTCTBIIKH H JapeHHs.

Oinmeanne

Cepnpaanme

Apyru APEXOTHE
NOCTHILICHESA ~ Pa3HA

u HocTedenna
KOMIICHCALUH.IPUXOAM OT PEKIaMHa JIeHHOCT,, TIPHXOAH OT Haem,

oT Apyrn ycayrh (mpuxogu or  OoHycH H

HPHUXOIM OT KOMHCHOHHH, IPYTH HeOOHYaHHH NPHUXOH.

Onseanne

Ceppprange

JHBHACTTH:
a) OT AbIHCPHE HPEAEPHATHS
6) OT CEBP3AMH NPeAEPHETHSE

B) OT ApYrH

JEHBHIEHTH NO KAHTAIOBH WHBECTULNM, OpPYTO YABDKAHH JAHBIM
[IPH M3TOYHHKA U JAHFYHM KPEIATH.

JpyrH $EBEAHCOBE NPHXONH OT
HeTCKYIH B3eMANKES

JIMXBH 110 HETCKYINM B3EMAHHSA, TBIDKHMU OT TbIIEPHH, aCOIMUPaHH
TIPEANPHATHA OT MATLMHCTBEHH YHACTHA W APYTH HPCIANPHATHS.

Mpyrw (puHAHCOBE NPHEXOIAH OT
DCHHH KHEXAR Da3sIHYHH o7
KANKTAOBH HHBECTHHEH
3aMHCAHY B HETEKYIIH AKTHBH

Jhixpr no obauraupy, ABPKABHM TIEHHM KHEKA, [CIO3HTHH
CCPTH(HKATH H JIp., 3aITHCAHH KaTO HETEKYHM (WHAHCOBH aKTHBH.

JApyrs PHHEAHCOBE NPEXOIH OT
eHHH KHIDK2 pazJHIHH OT
 KATHMTANOBH HHBECTHIRH
32MHACAHE B TEKYINH aKTHBH

Jhaxgr To oOnWMTaifUM, IBPAEBHHA LEHHW KHIXKA, JGHO3HTHH
Ceprr(UKATH W JIP., 3aTTHCaHT KATO TEKYIH (HMHAHCOBH AKTHBH.

DunancoRH DPHXOAH
PA3IHYHE OT TOPEONRCANUTE

]) OT ILMEPHN HPCANPHuHTHN

6) o1 cBBP3AER HPEINPHITES

ITprxonn ot oOMAHA Ha BaNyTa, KaKTO OCBINECTBEHH Taka W
HAYKCIIeHH, TPHXOAHY OT JIMXBR OT OAHKOBY M HOUICHCKH AETO3HTHE
CMETKH, AMXBM BBHPXY B3EMaHus OT KIHEHTH, JHMXBH BbhpXy
APOCPOMEHH B3eMaHMA M 3a 3abapsie Ha IUIAIIAHC, B3CMauMA OT
IOBINEPHY, CBBP3aHH NPEAUPHSTHS W MaNIMHCTBEHH Y4acTHs,
(MHAHCOBM OTCTHUKM M pabaTh caen u3jasade HA daxrypd 3a
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B) OT MAJNHHCTBEHNE YIACTHES  MUlamaHe B GPoii Ha I0CTABYMLIA, ADYTH.

¥) OF APYTH

IIpeomenxa Ha xan#ranory HHBECTHIIUY

Hpeonenxa Ha nerexyms QWHAHCOBH XBITOTPalH¥ axKTHBM, pasiMYHH OT
KAIIMTAI0OBH MHBCCTHIRY

Ifpeonenka Ha TeKkyIy 11eHHM KHIDKE, PasnidHi OT KanUTANOBYA MHBCCTHIHE,

18. $ananAcoBH Pa3XoaH

IpwEnarsT Ha HAYHCJIEHHE Ce OTHACH 10 OUHAHCOBHTE pa3XojM, TAKa KAKTO Ce OTHACH A0
BCHYKH IPYTH KOMITOHSHTH Ha OTYeTa 33 OPUXOAMTE U pasxoiuTe. Te BIIIOUBAT M BCHUKH O0E3LCHKH
Ha QHHAHCOBH aKTHBH.

Cuncapne CabLpRansne

Jinxpn m papyrs ¢umamcoBu (DUHAHCOBA pPa3XOM, TPOHITHYAILM OT TPaH3aKIAH C JTBINEPHH,
Pa3xoiH CEBP3aHH MpeNpPHATHS M MAIIHHCTBCHH YYaCTHA, KakTO M 3aTyOH
or ofMen Ha BayTa, KOMHCHOHH. HaHKOBH pa3xoiH, pasxoiM 3a
JMXBH N0 OaHKOBH 33eMH W OBBPAPaPTH, N0 HIOTECYHH 3aEMH, 1O
§) OT ¢BLP32ME OPeANPHSTHS  JPYIH 3a0b/DKCHMS, JIMXBA W Pasxoad Mo oONHMraliiOHHH 33eMH,
($uHAHCOBM OTCTHUKH CHEM HU3JaBaHe Ha (aKTypu 3a He3abasHO
wiaiase B 0poil 0T CTpana Ha KNHEHTH, IPYTH.

a) OT ALIUEePHH EpepHETRA

B) OT MANHEEHCTBeHNA VUACTHR

T) OT ApYTH OPeANpHRATHS

OfesneRKH Ha xarniTanoBy WEBECTHHHHN

Obeznerkn Ha merckyumn ¢GMHAHCOBH ABITOTPAHHH aKTHBM, Pa3IH4GHH OT
KantnuTallOBH HHEBCCTHILAY

Otezmencs Ha Teiymm ileHHM KHWKa, Pasiysi 0T KallranoBH HHBECTHLIMH.

19. Jasboe BpXy AOX0IA.

TexymsaT AaHBK 33 TEKYINH H ITPEIXOIHHU [EPHOAM ¢C NIPU3HARA KATO TIACHR JI0 CTEIIeHTa, 10
KOSTO He € TINaTeH.  AKO Bede IDIATCHATa CyMa. 33 TEKVYIN U IpeIX0feH ePHO NPesyilnaBa NIhIKHMATa
CyMa 34 Te3H HePHOIH, H3THUBKET C€ IPH3HABA KAT0 aKTHB.

Texyupire qanbyH# MaCHBH (AKTUBH) 32 TSKYIMs U IPEAXOAHH HepHOIH ce OLIeHABaT NO CyMa-
T4, KOATO C¢ OYaKea aa OB/le TaTeHa Ha (EB3CTaHOBEHA OT) JaHBUYHKTE OPTaHH NPH IPIIAraHe Ha 1a-
HLYHH CTABKH (M JaHLYHH 3aKOHH), NefCTBALY WIH OYaKBaHM 4 BJIS3aT B CHIA KBM jarara Ha GamaH-
ca

O1ICPOYCHHTS JAHBIM C€ NPWHABAT 33 BPEMEHHM PasMHKU MeXly IaHbdHara OCHOBA Ha

AKTHBHTE W MACHBHTE M TAXHATA OaNascoBa CTOWHOCT KbM Jatara Ha d)l’IHaHCOBHSI OTHET, Karo ce
HM3M0A3Ba GaNaHcoBHA METOA Ha 3a1b/BKCHMATA.

OTcpotueH JaHBYCH NACHR C¢ TIPA3AARA 34 BCHUKM 00llaraeM# BpeMEHHHM Pa3jiuKH.

OrcpoycH JaHBUYeH aKTHR Ce NPH3HABA 3@ BCHYKH BPEMEHHH pa3iHKH, NOAICKANIM Ha

TIpHCTIAfaHe, 0 CTeNeHTa, 10 KOATO ¢ BEPOSTHO NA CHITIECTRYBa obnaraema mevuanda, cpelly KosTo na
MOTAT Ja ¢ M3TION3BAT BPEMEHHHTE PAiIMKH, MOAJICKAIH Ha IIpHcTiajaHe.
K®M nataTa Ha Beek#l OanaHe JPY/KeCTBOTO IIPEpasiiieiid HEIPHU3HATHTC OTCPOUCHH TAHBIHHA aKTHBH.
JpyxecTBOTO TIpH3HABA HENPU3HATHTE B PEAXOACH NIEPHOL OTCPOYEHH NaHbLYHH aKTHBH A0 CTENEHTa,
JIO KOATO ce e TOSBHIia BePOATHOCT ObaelnaTa obnaraema nedaioa Ja 103BoilaBa BH3CTaHORIBAHETO HA
OTCPOYEH JaHEYEH aKTHB.
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banadcoBaTa CTOHHOCT Ha OTCPOYEHWTE aHBYHH 8KTHBM C€ NpEepasrnexaa KbM BeAKa JaTa Ha
Gananc. [IpyxecTBOTO Hamamsiga HaiaHCOBATA CTOHHOCT Ha OTCPOYCHHTE NAHBYHY aKTHBH 10 CTEIICH-
Ta, A0 KOATO BEYC HE ¢ BepPOosTHO jAa OwBAe peanMsHpaHa AOCTaThYHa obaraeMa meuanba, KOATO jAa
TO3ROJIABA Ja Ce OMON30TBOPH I103aTa OT YacT WIH UeTHs OTCPOYeH JaHBUYCH aKTHB.  Besko TakoBa
HAMAaNeHHe ce MposeaBa o0paTHo 0 CTEHEHTa, A0 KOATO © CTAHAlI0 BEPOSTHO JIa ce pealHsupa AocTa-
ThYHa obnaraemMa fnedanba.

OrcpodenuTe Jabuiy AKTHBH M NACHBU C€ OUCHABAT [i0 JAHLUHATE CTABKH, KOHTO C& OMaKBa
Nta OBAAT B CHJIA 38 TIepHOJA, B KOWTO aKTHRBT Ce Pealu3upa WK NacHBBT ¢e YPeAu/1iorac Bb3 OCHOBA
HA JAHBHHHTE CTaBKH (1 AaHBYHH 3aKOHM), AeHCTBALY WIK OYaKBaHK 1A BIIA3AT B CHJA KEM AaTaTta Ha
Oananca.

TeKymme B OTCpOMEHHTE JaHbLH CC NPH3HABAT KaTO NPUAXON WK pasxo)| # Ce BKIOYBAT B IC-
yanbara ui 3ary6a’ra 3a NCPHOAA, OCBCH JO CTEIICHTA, J0 KOATO AAHBEKHT BB3HHUKBA OT ONepaliia MITH
C'BGHTHB, KOETO € TPHU3HATO Npe3 ChIEA WM PasiHYCH NCPpHoL NHPCKTHO B coBCTREHHS KATHTAll

20. PynrUHEOHAINA BAJAYTA B BALYTA 53 HPEACTABAHE.

QyagiecTpaHHa BAyTa € BCAKA BAXYTA PA3IMYHA OT (YHKLUMOHAIHATA BalyTa /Omurapciy nep/
Ha HPYRECTROTO.

Cpenkdre B 4y)AeCTPaHHA BAIYyTa Ce BIMCBAT [IEPBOHAYAIIHO BBB QYHKLUHOHATHA BaIyTa, Kato
KbM CYMAaTa Ha YY;KICCTPANHATA BajyTa cc NpHnara HeHTpanHis kypc Ha bunrapcka Hapoana banxa
(BHB) 3a cwoTBeTHaTa BaAyTa, KBM JataTa Ha cAenkara. KypcoBHre pasiuKy, BE3HMKBALUE IIPK
YPEKIAHEeTO Ha IIAPUSHH [OSUIHE WM NPY PEHISMCHABARETO Ha TE3H MapHYHU TIO3HIHE 110 KYPCOBe,
pazTWYHE OT Te3H, MO KOMTO ca OMNM 3aBeJICHH HMIM NPEH3YHCICHH MPEJH TOBA, C& OTYUTAT KaTo
(hHHAHCOBH OPUXOIH HiIH GHHAHCOBY Pa3X0/M 3a NEPU0/ia, B KOMTO BL3HHKBAT.

JIpys:keCTBOTO TIPABH MPEOLIEHKA Ha BAYTHHTE NApHYHH MO3MLHH KBM JaTaTa Ha (PUHAHCOBHS
OTYET 32 MEPHOAA H TEKYIIO IIPE3 OTYCTHMA UCPHOL TPHMECCIHO,

Hapuasare MOSHITAH B UyXKAeCTPAHHA BanyTa xbM 31 fexemepu 2017 rozusa ca ONEHEHM B
HACTOAIIKS (PHHAHCOB OTYET NO 3aKinourTennus Kype va BHB.

21. CueToBOJHH HPEANOICKCERA H NPHOIHIHTEIHNE CYETOBOMNN HPeNeRKH.

B pe3ynTar Ha HECHTYPHOCTTA, IPUCHLIA Ha JEA0BATA ACHHOCT, MHOIO CTATUH OT (BHAHCOBHTE
OTYETH HE NOJUICKAT Ha DPELM3HA OIEHKA, a caMo Ha NpHOAM3HTeNHa ouleHKa. IlpubnusurenHure
OIEHKH ce OIIEHABAT BB3 OCHOBA Ha Hali-akTyanHaTa HATHYHA Y HaJlexAHa HHpopMarims.

[Ipunoxenrero Ha MeKIyHApOOHUTE CUETOBOHM CTAHAAPTH H3HCKBA OT PRKOBOJICTBOTO A
IPIOKH HAKOH CUETOBOIHN APEANONOKEHH ¥ NPUONU3IUTETHH CUETOBOAHH NPELEHKH [IPH HArOTBSHE
Ha roAMIIHAS (HUHAHCOB OTHET M HOPH OHpPEACIIHE HA CTOHHOCTTA HA HSKOH OT aKTHBHWTE, NAcHRUTE,
HNPUXOAMTC H Pasxoaure. BewYkM Te ca M3BBPINEHH HA OCHOBATA Ha Haii-goGpara npeueHKa, KosTo e
HampaBeHa OT PBKOBOACTBOTO KBbM JaTaTa Ha M3TOTBAHETO Ha duHaHcoBus ordeT. [JlelicTBurenuyre
pe3yNTatTh OMxa MOIJIH Jla ce Pa3jin4aBar OT NPEACTABCHNTE B HACTOSMINSA PUHAHCOB OTUET.

TIpubrmmsuTenHa OlEHKA TIONISKAT Ha [pepasrnexaHe, ako HACTBIIAT NPOMEHH B
obcrosTencTBara, Ha KOWTO c¢e Oasupar, wiv B pPe3ynTar OT NolydeHa HOBa HHPOpMali|s, Hiu
JOIBITHUTEIHO HATPYIAH OTTHT.

EdexTsT OT mpoMsiHATA B CHETOBOAHA NPUOIM3HTENHA OHEHKA, Ce MPH3HABA NEPCIEKTHBHO
ype3 BKAKOYBAHETO MY B MedanOara wim 3ary0ara 3a NepHONa, aKo DPOMSHATa 3acsrd CaMO TO34
fIEPHOJ WM TIEPHOJIA Ha MPOMAHATA ¥ OBJIEI IEPHOH, aKO IPOMSIHATA 3acAra ¥ ABara.

JoTonkoea, JOKONKOTO HPOMSHATA B CUETOBOAHATA NPUOIM3HTEIHA ONCHKA BOJH JI0 TIPOMEHH
B aKTHBHTE M HACUMBHTE, MM CC OTHACHA IO KOMTIOHEHT OT KATIHTANA, TS CE TIPHU3HABA Upe3 KOPHIHpaHe
Ha 0anaHCcoBATa CTOMHOCT HA CELP3AHMA AKTHB, [IACHB WM KOMIIOHEHT OT KANHTaNa B HEpUOA HA
MpOMAHATA.

22. Tpemxa.

I'pemxi no cmuckaa Ha MCCSE morar f1a BE3HMKHAT BLE BPE3Ka ¢ NPH3HABAHETO, OLSHIBAHETO,
MPeACTABAHETO WIH OMNOBECTABAHETO HA KOMNOHCHTM OF (MMHAHCOBHTe oTdeTH.  [loTcHHmManHuTe
I'PEIlKd 33 TCKYIIWS TEPHOJ, OTKPHTH B CBHINHSA, C6 KOPHIHpaT npenu (MHAHCOBHTE OTHETH Ja ce
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ofo0par 3a mybankysare. BBIpekd TOBa, TPEIUIKH NMOHAKOTa Ce OTKPHBAT B LOCICABAIN ICPHON ¥
TE3U I'PEIIKH OT NPEAXOIHH IICPHOAH C& KOPHY Hpar.

Jpy#ecTBOTO KOpHrHpa CBhC 3afHa J4aTa CHIUSCTBEHHWTE IPEHIKH OT IPCAXOJHH ILICPHOIM B
TYLPRUS PHHAHCOB OTHYeT, 0N00peH 3a nyOIHKyBaHe clell KaTo ¢a OTKPUTH 4pe3:

TIPCHIYHCAABAHE HA CPABHHTCAHUATC CYMH 3a Mpe/JICTaBeHHA INPEOXOACH HNCPHOI, B KOHTO ©

BB3HHKHANA Fpellika;

VB ciyuail, 4e rpelrkaTa ¢ BH3HHKHAA [PEHM HAH-DAHHO NPEJCTAREHHS NPE/IXONEH NEPHOZ,

IPEU3TUCIIABAHS HA HAaYaIHOTC CalAD Ha aKTHBHUTE, TACUBHTE ¥ KalluTalla 32 TO3H EPHOI.
['pelnika oT IPEAXOASH HEPHOZ CE KOPHIHPa NOCPEICTBOM NPEeH3UMCIIBANEe ChC 3a/1HA J1aTa, OCBEH aKo
€ NPAKTHYECKH HEMPWIMKHMO Aa c¢ OTpeienH HAKOH oT crneuuuunmre edexTH 3a HEPHOAd HIH
KYMYTIATHRHIS e(eKT OT Ta3H rpelika.

23, Caenxy mo nnaiNzaHyE, GATHDAINA Ha AKEHN.

Ciyskurenare (BRIFOUHTSTHO AHpPEKTOopUTe) Ha JPy>XecTBoTo He IONYYaBaT BEIHAIPAMICHE
nox opmaTa Ha CIENKH Mo nnalanus, 6asupaHy Ha aKiMH, KBACTO CIYKMTEINTE MPEAOCTARAT YCIyTH
B 3aMSHA HA aKIHH KWK OPaBa BhpXY akiu# ("CAeNKH, ypexIaH! ¢k cOOCTBEH KanKTan’).

24, Cpppsans JHIA ¥ CHENIKE MEKTY THX.

Hpyxecreoro cnasea wsucksappata Ha MCC24 npu onpezensiHe M ONOBeCTABAHE Ha
CBBP3AHMTE JHTA,

Crenka MexKTy CBBP3aHH JHLA € NPSXBBpPISHE Ha PEeCYPCH, YCIIYTH HIM 3a0bIGKEHHA MEKIY
CBRBpP3aHH JTHIa oes pasiAKa Ha TOB&, OATH Ce NMpHIara HAKaKpa LHeHa.

25. Jimz=mr.

Crriacno MCC17 MH3HHTOR IOFOBOpP C€ KITACU(HIMPA KaTo (PUHAHCOB AM3MHT, aK0 NIPEXBBpIL
[0 CBIECTBO BCHYKH PHCKOBE M HM3r0HM OT COOCTBEHOCTTAa BBEPXY akTWBa. JIM3MHrOB A0roBop ce
KnacH(UIIpa KaTo OTNIEPATUBEH JIM3MHY, aK0 HE NPEXBBPIIS HO CHHIECTBO BCHUKH PHCKOBE M M3TO/H OT
coOCTREHOCTTa BBPXY AKTHBA.

Ipsiuasage # OTYHTAHE HA QUHANCOR JHIHHTOB JCTOBOP IO KOHTO IPYMKECTBOTO €
JIH3HHTONOIY9ATe

B HagamoTo Ha JH3MHIOBHS CPOK (HHAHCOBHAT JM3MHI TPaGBa A2 ce NMpH3HABA KATO aKTUB H
nacvis B GamaHca ¢ pasMmep, KoHTo B HayaloTO Ha JIH3UHIOBMA CPOK € paBeH Ha ClIpaBe/LiHBaTa
CTOMHOCT Ha HACTHAT aKTeR WK, KO € NO-HWACHK — IO CeTamiHaTa CTOHHOCT Ha MHBMMAIHHTE
JH3HHFOBA IUTAYIAHEA, BCAKA €JHO OT KOMTO € ONpedelieHO B HAdajloTo Ha JIM3HHIOBHS JOFOBOD.
JIMCKOHTOBMSAT MPOLIEHT, KOHTO Ce M3L03Ba NPH M3UNCHYBAHEC Ha CceralHata CTOHHOCT Ha
MHHHAMAIHHTE [IH3AHIOBH IAIAHAA © JIHXBEHWSAT NPOUSHT, NPHUCHIN Ha JIM3HHIOBHA [OIOBOP,
JIOKOTIKOTO TOM TIpaKTHHYeCKd MOXe Aa ObJie OILpEICICH; aKO TOBA € HEeBB3IMOXKHO — M3ION3BA Ce
AudEepeHLHATHAST THXBEH NPOLEHT [0 33/RKEHHETO Ha JIH3HHToNoNy4arens.  llepsoHawannure
HPEKU PA3XOlH, H3BBPITEHH OT JIM3UHTONONYYaTes s, ce NpubaBsT KbM CyMAara, IPH3HATA KaTO aKTHB,
JIM3HHTOBHTE [UIAINAHMS C€ pasnpelensT Mexkay (DHHAHCOBHS Pa3Xo] H HAMAJIeHHeTO Ha HEMNATEeHOTO
sagppkeHre.  OHHAHCORMAT PAsXOA ce pazlipeneNs IO NEPHORM 3a CPOKAa Ha JIH3HHIOBHA HOIOBOP,
TaKa Y€ Ma ce MOMYYH MOCTOSHeH IePHONMYMEH JMXBCH IIPOLEGHT MO OCTaThUHOTO CanAc Ha
33 B/DKEHHET0.  YCIOBHMTC HACMA C¢ HAYHCISIBAT KATO Ppa3xof 3a NepHojuTe, B KOMTO ca Omin
H3BBPILECHHA.

AMOPTH3ALMOHHATE NMOJIATHKA 10 OTHOMCHHE Ha aMOPTHIYEMHTE HaeTH akTHRH ce crobpazssa
C Ta3\ 110 OTHOMICHHAE Ha COOCTREHUTE aMOPTH3YCMH aKTHBY, 4 IPH3HATATA AMOPTU3aLIMS CC U3UHCIIABA
Ha 6azata, onpeneniena B MCC pernaMenTupamiiy ChOTBCTHHS BHJ aKTUB. AKO HE € CHIYPHO B I'ONSMa
CTEIEH, Ye JPYXKeCTBOTO Hie MpuaoOHe coGCTBEHOCT A0 Kpas Ha CPOKa Ha JIM3HHIOBHA JIOIOBOD,
aKTHBHT M3MANO C& aMOPTH3MpA TIpes3 NO-KpaTKHA OT ABATA CPOKa — CPOKa Ha NHM3HHETOBHA AOTOBOP WM
MOe3HKA KUBOT HA aKTHBA.

lipusnapane H OTYHTAHE HA ONCPATHBCH JH3HMHIOB JOTOBOD HC KOHTG JPYKECTBOTO e
JIH3HBIOHeIYIaTe

JIM3sMHroBUTC INNAMAHMS TIO ONEpaTHBeH IIM3MHI C€ TPU3HABAT KATO pasxo] B OTYCTa 34
APUXOJINTE ¥ PA3XOAHTE N0 THHEHHHA METOM 3a LEMA CPOK Ha JIA3UBTOBHA JOTOROP, OCBEH aKO Apyra

33



KOOIIEPATIMA“TIAHZIA ” EHK 000885099 BGO00885099
TOJTAIIEH ®UHAHCOB OTYET 3A FOAMHATA 3ABLPHIBAIIA HA 31.12.2012 r.

cucreMHa 0asa He ¢ IPEACTABHTENHA 33 BPEMETO, Opes KOETo JPYKECTBOTO H3MO3Ba M3TOAHTE Ha
HaeTHd aKTHB.
IIpazuaBafe H OTYNT2aHe Ha (PEHAHCOB JIH3HEIOE JOroBOD NHO KOHTO ZpYHKeCTBOTO €
JEHHHTOSATE]S
Jpy:xecTBOTO NPH3HABa AKTUBUTE, IBPKAHM 110 CHIIATA HAa (MHAHCOB JIH3HHT, B CBOUTE OTYETH U
Y Ope/cTasd Kar0o B3eMaHe, YHSTO CyMa € paBHA Ha HeTHATa HHBECTHLIHA B JIM3HHTOBHA JOTOBOP.

TloanexainoTo Ha MoNy4YaBale JIN3HHIOBO IUIAINAKES ¢C PAIINICHAA KATO MOTacaBaHe Ha IMABHHIEA
W PIHAHCOB ROXO/.

IIpuznaBanero Ha (HHAHCOBHA JOXOF CE€ OCHOBABA HA MOJEN, OTPAABAH] IMOCTOSHHA W
NEPHOOHYNA HOPMA HA BL3BPBIIACMOCT BEPXY HETHATA WHBECTHIMA HA NH3HHIOAATENM, CBbP3aHa C
(HHEHCOBHS JT3UHT.

Hpuxompt or npoxaxbara, NpUsHAT B HAYATOTO HAa CpoKa Ha (MHAHCOBMA JH3HHF OT
TW3HHTOATENA, TIpeACTaRNABa CHpABEANMBATZ CTOHHOCT HA aKT¥BA MM 4KO T4 ¢ {IO-AHCKA —
CETallHHTe CTOHHOCTH HA MHHHMAJIHHTE JIM3HHEIOBH NIAlNaMiA, H3UHCICHH OpPH Ia3apeH JHXBEH
TIPOLIEHT. CebecroifHocTTa Ha npoaaxOaTa B HAYaNOTO HA CPOKa Ha JIM3HHIOBHA JOrOBOD €
cebecToirocTTa WM OanaHcoBaTa cTOHHOCT, aKO €& Pa3IMyEy, Ha HAeTaTa COOCTBEHOCT, HAMAAeHa ChC
ceraniHara CTOMHOCT Ha HerapaHTHPaHATA OCTATEYHA CTOHHOCT.

Hpssuagarge H OTUHTAHE HA ONEpaTHBEH JIHIHHTOS JOIrOBOp OO0 KOHTO JDYKECTBOTO €
JHIHHTOAATEN

AKTHBWTE, IBUKEHM 3& OTJABAHE [0 ONEPaTHBHH JIM3HHIOBH JOFOBOPH CC IPC/ICTARAT B OTUETHTE,
B CBOTBETCTBHE CBHC CHLIHOCTTA Ha AKTHEA.

HaeMHRAT 0XOA OT ONEPATHBHHU JIM3HHIOBH JOTOBOPH €€ TNIPH3HABA KAaTo AOXOA MO JIHHEHHHA

METOJ 34 CPOKA Ha JIM3HHIOBUS JOTCBOP, OCBEH aKO APYyTra CUCTeMHA 0a3a 0Tpasasa NO-TOYHO BPEMEBHA
MOIENT, IPH THETO F3ION3BaHe € HaMalleHa W3RJTieueHAaTa 10138 OT HAeTHA aKTHB.

Pazxonure, BRHOUHTENHO aMOPTH3ALMATA, U3BBEPIICHN 3a 3apadoTBaHETO Ha HAEMHHA JOXOA, Ce
TpU3HARAT 3a pasxon. HaeMHRAT noxo[ ce IpH3HABA 34 JOXON IO JHHCHHMS METO/ 3a IENHA CPOK Ha
JM3ANTORMA JIOTOBOP, /TIOPH aKO MOCTBIUICHHATA HE Ca Ha Ta3H 0a3a, OCBEH aKo Apyra cucremHa Oasa
OTpa3saBa MO-TOYHO BPEMERHS MOJIe, TIPH WHETO M3MOI3BAHE € HaManeHa H3BJIedeHaTa 110J133 OT HacTH
AKTHB.

HavagHuTe TpeKW pa3xoiH, H3BBPLIICHH OT APYMKECTBOTO BBbB Bpb3Ka C AOTOBapsAdeTo u
YPEKIAAHETO HA OTNCPATHBEH JIM3HHT ce NMpHOaBiAT KbM OanaHcoBaTa CyMa HA HAeTHS aKTHB M Ce
NPH3HABAT KATO Pa3xol Ipe3 LelHs CPOK Ha JIM3HHFOBHA JIOTOBOP Ha CBINOTO OCHOBAHME KaKTO
TU3MHTOBMS TIPHXO.

AMOPTH3aLMATA HA AMOPTHIYEMHTC HAeTH aKTHBH ce M3BLpIBAa Ha 0a3a, CHOTBETCTBALIZ Ha
AMOPTH3ALMOHHATA IICJIUTHKA, BBE3NPUCTa 33 [000HM aKTHBHW, a aMOPTH3AIMHTE C€ H3UHCIABAT Ha
Dazata, mocotzeHa B MCC pernaMeHTHPALIH OTYHTAHETO Ha CHOTBCTHHA BHJ, AKTHB.

26. CwnOmrasm ces XaTaTa Ha Gaarnca.

CuburHs cmem maraTa Ha OamaHca ca oHesd cp0UTHSA, KAKTO ONArolnpHsTHE, TaKa H
HEONArONPUMATHH, KOWTO BB3HEKBAT MeXAy patarta na Oajanca W JaTaTa, Ha KOSTO (PHHAHCOBHTE
oT4eTH ca 0godper# 3a nyOIHKyBaHe.

Pasrpanudagar ce jipa BUa CHOMTHA:

\  TakuBa, KOMTO HOKA3BAT YCIOBHS, CHINECTBYBANTM KHM JaTaTa Ha Oananca (KOpHIHpaiu

c1LOUTHA coen garara Ha Oananca);

v TakuBa, KOMTO ca MOKA3aTeNHH 3a YCAOBHS, BBL3HUKHATA CNej| fatata Ha GOanamca

(nexopurupay cs0nTHY clien AaTata Ha OanaHca).

JTIpyKeCTBOTO KOPUTHpA CYMHTE, IPH3HATH BHB (PHHAHCOBUTE OTYCTH, 3a Ja OTPa3d KOPUIUpAINHTE
cBOHTHA clie]] NaTaTa Ha Oanamca 4 OCHLBPEMEHsBA OTIOBECTABAHHATA.

IpyKeCcTROTO HE KOPHTHpA CYMMTE, HNPH3HATH BbB (MHAHCOBH OTHETH, 338 [a OTPasM
HeKOopUrHpampTe Ce0HTHA Clref Aarata na 6ananca. Korato HexopuTHpaiuTe ChOHTHS Cllen JaTata Ha
Bananca ca TONKOBA CHINCCTBCHM, ue HeOMOBecTABaHeTo OM NOBIMsNO Ha cnoco0HOCTTa Ha
noTpebuTeniTe Ha HMHAHCOBHTE OTHETH /12 B3€MAT CTONAHCKH PEIICHHS, IPYXECTBOTO ONOBECTARA
caensara WHGOPMAL 33 BCAKA CHLUICCTBEHA XKATCropHd Ha HEKOPHTHPAINOTO CHOKWTHE CleJ JaTaTa Ha
Gananca:

v ecrecrBoTO Ha CHEOHTHETO;
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Y onenkara Ha duHaHCOBHA My e(eKT HITHM W3ABJICHHE, 9e TAKABA OLCHKA HC MOXC /2 OBe
HarpapeHa.

27. OrueT 32 DapHIHEA ROTOK.
Flpreta nonyTHKA 32 OTYHTAHE B NPE/CTaBAHS HA NAPHYHITE TOTONH 1O TIPEKAs METO,

HapuanrTe N0TOLY CC KIACH(QUIMPAT KaTo NapHYHH INOTOLH OT!
¢ OnepatuBHa ACHHOCT
e MHeectuimoHHZ HefiHOCT
o Ounancora Jeligoct

28. Oraer 3a NPOMEHHTE B COOCTBCHMSE KANHTAL
TIpuera ¢ CUeTOBOAHA MOJNUTHKA A2 C& W3TOTBA OTYETA Upe3 BIIIOYBAHE HA
Herna nevan6a 1 3aryba 3a nepHoaa
CaniorTo Ha HepasMPEHEIICHATa Nevarda, KaKTo H JBHKEHHUATA 32 EpHOAa
Berakp cTaTHE Ha TIPUXOAM WM pa3xofnH, meuanba wim 3ary0a, KOMIO B PesyNTar Ha JelcTBauyre
MCC ce npuzHaBaT JUPEKTHO B COOCTBEHUS KallHTaL.
KymynatueeH e(eéKT OT OPOMEHHTE B CUETOBOIHZ NONUTHKZ M (QYHIAMCHTaIHM TPENIKH B
croTBéTcEBHE ¢ MCC 8
IIpexpopisic @ pasnpeneneHne Ha KamHTan MeXIy COOCTBEHHIHTE
HacTeImMTe TPOMEHH B PE3YNTaT HA BCHYKH M3MCHCHWC TIO BCHUKH €feMeHTH Ha cobcTBeHMa
KaIMTat.

IV. lonLaEETeIHS EHmOEMﬂgﬂﬂ KbM CTATHETC HA QHEANCOBHT OTEET.

I EJMHEH OTUET 3A BCEOBXBATEH JOXOM.

1.1.1. Tpsmxonm or HporakbH.

Tipaxoan o1 npogaxom pa:

CT'OKH
Yeuyra
Apyru

1.1.2. PuwpanconH EPEIOTH.

Bux nprixon 2012 r. 2081 r.
‘TIpxXogs 6T JHXBH B T.9. 350 1231
110 33eMH 167 1088
IO ACTIO3UTH H CMETKH 162 143
OpYrH 21
JipvrH QRHAHCOBE NPYXOAH 38 17
) | OEmp 5% - 1248
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1.1.3. HeTen pezynrar oF HPoAakGa HE ABNTOTPAEEN AKTHEH.

Bua pAZXOA . 2081 r.
banancosa cTOHROCT HA NPOAAACHH AKTHRH - {169)
B T.9. ABATOTpaliHi MaTepHallHH aKTHBH ' {169)
Tipuxonu o7 BPomKa HA TBATOTPAHNN

1. 2. Pasxongm.

1. 2. 1. Hspnomsagm CYPOBAHN, MATEPHANH H KOHCYMATHBH.

Bug pasxon 2012 r. 2011 r.
I'OpHBHE H CMa30MHHI MaTepHaTH (6) (12)
PesepBHHE qacTa (22) (103)
Pazxonm 3a 6pak {65)
PaboTHO 0BNEXTIO ()]
En. eneprus (326) (453)
Bona (13) (13)
Odpsic MATEPHAIA A KOHCYMATHBH (291) (73)
Hpyra MaTepHam ) (319) (232)

1. 2. 2. Pa3sxogm 3a BHREHE YCIyIH.

Brpy pasxon 2002 1. 2011 r.
Hoauzmenauteny {1177) (2 076)
Haer tpascniopT (917) (1931)
PeMOHTH (38) {47)
CrobmyTeTHH YCIYTH {281) {435)
Koncynrancku W XpyTH JOTOBOPH (6)
T'pabi EAHCKH ZOTOROPH H XoHopapH (38)
SaCTpéXOBKH (28) {43)
JIAHETH W TAKCH (249) (150
Oxpana _ (27
ADoOHAMEHTH (467) {205)
JoyT# pasxoiu 3a BLHINHE YCIYTH (329 (4 072)

S O S ARy ey

36



KOOIEPALIVATIAHIA ” EMK 600885099 BGO00885099
TOJUINEH ®MHAHCOB OTYET 3A I'OJJMHATA 3ABDBPIIBAIIA HA 31.12.2012 1.

1. 2. 3. Pasxozm 3a aMopTHsamHAm,

Pazxonu 3a aMopTHIZIHY HA: 2012
pouzBOACTBEHH B T. 4. (65)
m;m'orpa'ﬁﬂu MaTePHANIHH aKTHRE {63)
AnMHHHchaTnBH_ﬂ B T.%. {536)
JITOTPIHY MATEPUATY AKTHEH 3 (388)
TEATOTPATHI ReMaTepHailNy aKTHRH (148)

1. 2. 4. Pa3xofH 32 3aIIaTH H OCHIVPOBKH HR NePCOHANA.

E e

. Pazxopmwu 3a: 2082 1. 201% 1.

3annat Ha B T.%E {4.005) (6 858)

IPOM3BONCTREH NEPCOHAL (2 746) (4 654)

aIMUHACTPATHBEH HEpCoHa (1259 (2204

Ocuryposxn Ba B T.4. (7306) (i 116)
IPOA3BONCTESH HepCOHAl {631) ' (850)
AJMAHACTPATHBEH [IEPCOHAT (103) (266)
3IXO/M N0 HCHINOZBAHY OTIVCKH {33}

1. 2.5. Jipyru pasxoms.

Buzx pazxon 2012 r. 2011 r.
Pasxoau 3a KOMaEIHMPOBKH (22) (45)
Pasxony MpeACTABHTEIRH {8) (15)
Pasxon 3a Opak 91)
Pasxo/n 3a pexnama (286) 927
Heycroiixu o THPTroBCKE CIETIKH (26) (124)
Hpyra

1. 2.6 PuraHCOBH PAIXCTH.

B pazxon ] 2012 r,

Pa3xonu 3a JHXBE B T.9. (509) {493)
10 328MH (508) (435)
0 JENO3HTH B CMETKH (58)
ApyTH {1}

Jpvru GuuancoBy pasxean {147 {102}
o Ot (6563 =05y




KOOMNEPAITUA“HAHTIA ” EUK 000885099 BG000885099
FOAVIIEH OMHAHCOB OTUET 3A N'OAWHATA 3ABLGPIIBAIIA HA 31.12.2012r.

1. 2.7. Herer pe3yJaTaT OT NPEONEHKE HA GUHAHCOBH AKTHRE/IIACHBH.

G U HidTen pesvUITAT 07 Hpecucuis v dumapromE aktasn 0 T

By npuxon 20612 . 2011 .
Pa3xoun or oliep. ¢ GHHAH. HHCTPYMEHTH {138) {239)
Hpnxonx oT onep. ¢ qmﬂaﬂ. Hsnerpymentin 2
PasxonH o7 OTPHE. KYPCOBR PA3IHKH _ (56) {63}
Dbuxosu ot ho;rlomnfr. KYPCOBH PR3THKH 60 55
JEDVIH (PHUZRCOBU PalXonu (100)

1.2. 8. Q6o pa3xo] 3a AAHBK.

CrriacHo AeHCTRANIOTO 3AKOHOIATENICTBO ewanOHTe ce obnaraT ¢ KOPHOpATHBEH A4HBK B
pasmep 10%. 3a w3uncAsBaHe pazMepa Ha OTCPOYEHHUTE JAMBHH € noisBaHa craska 10%, kodro ce
OYaKBa ja € BaTHIHA IIPH OOPATHOTO NPOABICHHE.

Bupg pazxexn 2012 1.
Jamenu ot nedanGata 97) (14)
OTcpoyen JaEbK (10) (20)
CLEE o eeie el ey ey

II. OTYET 3A PHMHAHCOBOTO CHCTOAHHKE

2. 1. VimoTH, MALIHHEEA, CHOPLKeRHY B o0opyABaHe.

opyas

B0t | oo | obopyumne | eporcren | amn | pastom | 00w
Omuemita cimolinocm _
Canno kv 31.12.2010 2434 1906 164 1432 6 089 11 965
TocTRANIH 37 16 49 835 937
Vsnesm (182) (3071) (3253)
Canpo kbm 31.12.2011 252 - 1943 120 1481 3853 % 649
TocTerIm 1900 _ 62 10 25 47 2 0644
Hsnewmm (1 815) (59) (440) (2146) | (4460)
Cango XM 31.12.2012 2252 1 1908 | 90 i 1. 066 _E754 7233
Amopmusayua
Caape kv 31.12.2010 (1767 (76) (639) (2482)
Hocrenuim (92) {6) (218) (316)
Canpo kpm 31.12.2611 - - {1 859) {82) (857} - {2 798)
Tocrsimm {53) (63) (7) {191) (316)
Wanezmi 1814 59 440 2313
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KOOIEPALIS“TIAHJIA ” EMK 000885099 BG000885099
TOMITEH ®UHAHCOB OTYET 3A TOJUHATA 3ABBPIIBAIIA HA 31.12.2012 .

Cammammdtzenr oD emy o g g
Bandrucosa crmiolnocm

banarcoBa cTOHHOLT KBM

tj22oi

3tdzaer

2, 2. HemaTepHatHH aKTHBH.

IipaBa BRPX
nﬂfeﬂexwgmyia l?:::g;?ﬁ‘;“ O6mo

cODCTBEHOCT
Omuemna cmoliiocm
Casize xum 31.12.2010 ' 19 49 68
TocTenEan 2 819 821
Cango xem 31.12.2011 21 8638 889
Hanezm 21) {8%) 110y
Casno kum 31.12.2012 - 19 | 719
Amopmuzauus S _
Canno koM 31.12.2016 (19) @1 (51
TlocTrIinm {6) (81) (87
Cango eom 31.12.2011 (16) (122) {138)
TocTsnmm 2) (157) (159)
Tznesnn
Banancoesa cmoitnocm
banancosa cTeHHOCT KbM _
31122018 746 751

2.3, IbarocpovHE WEBECTHITHE.

31.12.2012 r. 31.12.2011 1.
Yuacrus - : » "
| pasmep |crolimoer| pasmep CTOHHOCT

PHBA KOM OOJ{ 100% 10 100% 10

35 HAHJIA 100% 50 100% 30
VBHPAJUMITEKC EOOM, | 100% 5 100% 5

BUI1 OGHUC CEPBU3

EOOJ 100% 5 100% 5

fms ' 70 O
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KOOMEPAITUSITIAHJIA ” EMK 000885099 BG000885099
TOUIIEH GUHAHCOB OTUET 3A TOMAHATA 3ABBPIIBAIIA HA 31.12.2012 1.

2.4. Masec THUNHON RN HMOTH,

Jpyrd aKTHEH Oomo
Omuiemnacmodiinocm
Canpgo kpm 31.12.2010 1 463 1463
Vanesm _ (541) (541)
Caano kpm 31.12.2011 922 ' 922
Visneam (496) (496)
Cango xem 31122012 | 426 426
Amopmuzanun
Canno xpm 31.12.2010 (726}
TocTsaunu (195)
Hzneznu 370
Canno kuM 31.12.2011 (551)
TocThum
Maumesmy
s o :
Banancoea crmoiinocm
banancosa crofiHOCT

2. 5. Bnarocpogns B3eMaHH.

3L122611 T

Erg 31022012 r.
Bsemanus o KPEAHTH 0T CBHP3AHE IPeAN PHATHA /HeTo/ 110 110
BieMaHH 10 KPEHTH OT CBLp3anH HpeIIp HATHS 110 10
Bienianvs mo NPeAOCTABEHE KPeAHTH /AeTo/ 2758 3653

BaeMAHNS 10 IPe/0CTIRCHY KPEAUTH 27958 ' 3633

i

B ' ' 31122012 . 31122011

B3¢ MK N0 JHHETOBH [0r0BOPH /HeTo/ 18 127
BaeMaHILA [0 TH3MATOER JOTOROPH 13 1271

2.6. AKTHBH [0 OTCPOUEHE J2HLIIH.

Jsrxenue BEa oTcpodcHMTE NaHbu 2012 1.

31 nexememapa 2011 3% gewememsbpi 2012

YBeARYe HYe HaAMAJeHNKE

Bpewensna pa3inxa
Jannuna (Bpemenna| Jann4na |Bpemennal| Jawnwna Bpevenna| lans una |Bpemenna

OCHOBA PAzNHKA OCHOBa Pa3AHKA OCHOBA PasianKa OCHOBR palraxa

AKTHBH 0 OTCPOHEHN AR HH

KowmneHcupy Mu Oy cKH 335 34 239 24 (335) 34 239 24
O6HI0 AKTHBH: 335 | 34 239 24 (235) 34) 239 24
Grrepoueny A, 335 34 23l 24 (335 343y 239 24
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KOONEPALMUA“TIAHHA ” EMK 000885099 BG0O00885099

TOJIMIIEH ®UHAHCOB OTYET 3A TOJIMHATA 3ABDLPIIBAILIIA HA 31.12.2012 .

2.7. MartepraJIHE 3anacH.

2.8.

2.9.

L1 31122011 r,

Croxn /seTo/ 13"058 19 553

19 553

ER3

Texymim BIeMIEHA,

Bugt 31.12.2012r | 31.12.2011 r.
BiemMaHHs 07 CBLP3AHK NPSINPHATHN B T.4.
/mero/ 181 195
Bzemarus no nponaxkon 19 41
Baeymania 0o Tpe/IoCTABCHH 338MHU 144 144
Jlpyry B3eMaHms _ 18 10
BsemaHna O APONaxon B /HeTo/ 3958 4 380
Bremanna 6pyto 3 958 4 880
Biemanus no APeROCTABEHM aBaHCH /nero/ 76 419
BzeMaHNa no NpeaoCcTaBeHH aBAHCH 76 419
Biemanus 0o cexelHH cnopoee /Heto/ 1649 1 446
Bzemanus no cplebHYE CHIOPOBE 1 649 1 446
JApyra B3¢MaRHE B T.4. /HeTo/ 1681 1918
Bizemanus 110 IPeNOCTABEHA KPEIUTH 213 403
IIpenocrasedy rapaHiyy H JICHO3HTH 345 444
JpyrH xpaTKoCcpOYHH B3eMaHMs 1123 985
Jansx BepxXY meqandara
PHEAHCOBE AKTHBH TeKYIHH.

Texyny (RHARCOBE aAKTHBH

31.12.2812 r.

31.12.2011 r.

DOHHAHCOBM aKTHRE AbpiKaHH 33
THPIYEARe

395

31.12.2612 r. 31.12.2011 1.
Bux Emurent — — =
pasmep CTOoHHOCT pa3mep crolnocT

AKLIAM TBIIKE AL 79 64
AKIWH Th BAKB AJl 2 9
AKIVIM XUMHPMIOOPT AJ{ 181 244
AKIUH ML AJL 18 35
AKTTHA EHEMOHA AJT 1 4
AKITW| 3BPHEHU XPAHM ANl 111 39

o GG g 395
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KOOTIEPALIAA“TIAHIA ™ EMK 000885099 BG000385099
FOJAIIEH ®UHAHCOB OTYET 3A I'OJIMHATA 3ABBPIIBAINA HA 31.12.2012 .

Ha 21.12.2012 r. JIpy»ecTBOTO TpofiaBa ropeonHcaHuTe (UHAHCOBH akTuBU 3a 260
xunaB.upes nocpemHuuectBoro Ha HMII L JIKB“. Bsemanero me 6nie usmiareno mpes 2013 r.
Peanusupanara saryba/mevan®a ¢ noxasaHa B eIMHHMA OTHET 32 BCEODXBATHHA JIOXOJ, KaTO HETEH
PE3YITAT OT TIPeOlieHKa Ha (PHHAHCOBH aKTHRM/TIACHBH.

2.18. apuaEn cpeicTBa K eKBABAICHTH.

Buj 30122012 1. 31.12.2011 r.

Tlapuysu cpeicTa B OpoH B T.9. 172 141

B neea 172 141
[apuusn CPEACTBE B PAsiIaNIATeIHE

CMETKH B T. 4. 260 136

B nepa 232 161

Bes Banyra 58 35
Kpatkocpouny jeno3gry 1643 ] 643

2. 11. Cofcrser KapETAN — B JEBA.

o 2012 . 2011 r.
AxupcHep % %
CroiisiceT Iinarens PLEN CroiiHocT Iimatess Han
Paituo Paliver 1497.60 Jis. 1497.60 nie, 34% 1497.60 ne. 1497.60 . 34%
Anexcu [Tonos. 1497.60 ne. J1497.60ms. | 34%}  1497.60 as. 1497.60m. | 34%
Topop Poraues 576.00 ne. 576.00 nn. 13% 576.00 . 576.00 1ns. 13%
Konscranman ITonos 346.00 as. | 346.00 1. 8% 346,00 ne. 346.00 . 8%
Tonruo I'apyies 346.00 . 346.00 1m. 8% 346.00 nB. 346.00 ne. 8%
Emxa Hukonosa Kamenoga- [lankora 60 7B, 60 nz. 1% 60 1B, 60 JiB, 1%
Pymen lerpor byphazos 60 nB. 60 58, 1%} 60 nis. 60 1B, 1%
Cunera Muxainosa Menemmxuicka 60 ne. 6011, : 1% 60 8. 60 e 1%
s - e E@ﬁ%gééé&&@m T rvre e

2.12. Pezepnnu.

Peseps or
ROCIE ABANTM OGmm JRpyru 60
OIRS HEKH Ha pe3epEH pesepsH pelepeH
SKTHBH

Canpoxem 31.12.20108 . 437 1293 1736
ﬂ@@ﬁ&%ﬁsﬁeﬁﬁ Wﬁﬁ%@ﬁ% mw ﬁi,éﬂ Z@H 20 G - IoE - e T e
Hpem%ﬁ:nmm ;ﬁm;@pﬂm T ;ﬂ §2 %}H 7y - 4370 1R 730
Peacnminicen 31022012 - 437 1293 1 i 730
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KOONEPALIMA“TIAHHA ” EHXK 0600885099 BG000885099
FOAHUIIEH OUEAHCOB OTYET 3ATGJIMHATA 3ABLPIHIBAIIA HA 31.12.2012 .

2.13. GuHasCcOB PEIYETAT.

(E)m&aﬁcms pesvnT.iT Croiinocr
| flewsnfa wpm 31122010 1 20919
{IpomMenu B cueTORONHATA IONTHKA, rpeunm H
zp: . (9
YBeauuenMd oT: -
HﬁMéﬂeHHﬁ oT: (5 573)
Pa mpcncm}me Ha neuenba 3a TABHACHT (5573)
Henanbs sam 311220080, sy
- YBeJHUCHUS OT: 816
Heuan6a 3a roguuara 2012 816
Hamaneuns or: {3 338)
PasnpenencHue Ha Bedenda B pesepeu (3 277)
TIpOMEHM B CHETOROJTHATA IONTHKA, TPEHIKH U
'ﬁ_e’t;'ﬁaﬁﬁ_& EE kT v s R : Chazss
3aryba xpm 31.12.2010 1. -
VBeIHYeHHS 0T: _(3277)
3ary6a 3a rojmaara 2011 (3 277)
Hamaenus o1: -
SaryakeM L2200 0 e
YeeandeHns ot -
Hamasenust or: 3277
HOKpHBaHe Ha 3arv6w c pesepBH " neqaﬂﬁﬂ -3 277

2.14. JnATocpouHHE 3aeMH.

LATOEDOY
Bun 31122012 . 31.12.2011 r.
Ba,m:mxem 1o Icpe;r;mn KhM (}mﬂaﬁcorsﬂ npemrp}iﬂm 0 40
b IR e

2,15.

Hexymn THProsekH # ZPYTH 3385L/LKeHAL.

U e VamE IR TReEER - L

31.12.2011 r.

Buj 31.12.2012 1.
Apyre 1sarocpodfH 3aJb/IKCHHA B T 3358 3 788
3amrbiKe sy HO OMYIeHN KPEeIHTH -
3aaBIKeHHs 10 AUKBHAaNUOHEH IS 3 356 3788
Jpyru sanemxeHns 2
(b 3 358 3788




KOOIEPALMSTIAHTA » EMK 000885099 BG0O00885099
TOAIIEH ®UHAHCOB OTHET 3A TOJTUHATA 3ABBPLIBAIIIA HA 31.12.2012 1.,

2.16. Texymu nacuBs,

L
Bun 3314122012 r. i 38122031 v,

3anbOKEHIA KBM CBHLPIANN NPSINPHSTHN B T4, 120 129
3ameInKeHEd 110 AOCTABKH _ 120 129
BamnLOAe HU HO JOCTABKE o 12 382 17 179
BabICKE IS [0 OTYIEHE ABAHCH 619 117
JIPYrH KpaTKoC POSHHE 3205 DK e HEst B T. 1. 6805 | 6 856
3anpinKeHHa IO UEBHMIAEHTH i ) 64
3aTBIDKeHUS [0 JINKBATAIEOHEH TSI 879 720
3aahIKEHAS 110 NOIYYeHN KPETUTH 5 409 5616
3anpIDKeHHd 10 3aCTPaXOBKH i
JpyrH KPpaTKOCPOYHHA 33 TbDKEHIA 42 133

HanLuHy 33 ThIBKe NS 475

E 3B ep

B

_ ' 31.12.2012 1. | 31322011 r.
3axh K eHHS KM NePCOBaIa ' 489 676
B T.9. 3aIbJDKEHHE 10 HEHAIOI3BANY OTOY CKH 239 335 |
FakEKeRNT KM CCHEVDHTC T TN I T 101 117

Bun 31.12.2012 1. 31.12.20101 1.
Janpk Bppxy neyanbara 5 .
JaunK BHPXY A00ABEHATA CTOHHOCT 244 - 40
HaHLK BHPXY IOXOAHTE Ha (PE3HISCKITE JHIA 227 ' 279
Tipyru ramsi | 3
e mdan e gme L A

V.JIDVIH OHOBECTHBAMMS,

1. THesi w GIGUMTHKA 32 YOpaBiIeHEe Ha GHHANCOBHS PHCK .

Jpyxectroro e anamasupano epexrare or MCOO 7 u m3menennero Ha MCC 1 u cuwra, ue
OCHOBHMTC MONBITHHUTENHHU OHNOBCCTABAHMA II¢ €€ OTHACAT A0 aHalk3a Ha YyBCTBHTEIHOCTTa Ha
Ta3apHAs PHCK

OueHka

Hpunarasute CHeTOBOHH IOIMTHKY 33 OUCHKA Ha (PUHAHCOBHMTE aKTUBM M ACHEHM C2 KaKTO CICABA:
Buy akrus / vacus  Knacudugauus Baza 3a onepxa

Hapwann Tapuunu cpencTra Homuuanna crolHocT

cpencrsa

brokupasu brokupans DapyyHy CpeicTBa Homunanna crofisoct

HAPUYHK CPECTRA

Kpatkocpound 1 OMHaHCOB [IACHB AwmopTH3zHpaHa CTOHHOCT

JBNTOCPCUHH

3aEMU
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KOOIIEPATHUT TIAHJIA ” EMK 000885099 BGOG0835099
TOAUIIIEH ®MHAHCOB OTYET 3A TOAUMHATA 3ABBPIIBAINA HA 31.12.2012 .

Toproecku 3deMB W B3CMAHHd, BBHRHMKHATH THPrOBCKHMTE B3eMaHHA ca  OesnHXBeHM
B3E€MAHHA IBPBOHAYAIIHO B APYKECTBOTO KPATKOCPOYHM B3CMAaHHA, KOWTO OOHMaiHO
ce OIIeHABAT [0 OPUTHHAIHATZ HM (aKTypHa
CTOMHOCT, HAMAJICHA C €BCHTYAIHM PAZXOJH
3a obesneHka (pe3epe 3a TPYAHOCHOHpaeMH

B3EMaHM)

Teproecxu DUHAHCOB TaCHR THProBCKHTE 3aIbKEHHA ca OesIHXBeHH

38BIDKEHH KpaTKOCPOYHH 3aAb/DKCHMS, KOUTO obuualine
ce OT[EHABAT M0 OPMIHHATHATA UM (aKkTypHa
CTOHHOCT.

JmnrocpouHu DuHAHCOR DIACKE AMopTUzRpaHa cTOHHOCT

33/TBIKEHAS
Basyten puck

JpyxKecTBOTO OCHINECTRARA CACTKH B UyXK/AeCTpaHHA BATYTA, NOPAJH KOETO TO € H3JIOKEHO HA
PHCK, CBBp3aH ¢ BB3MOXKHWTE NMPOMEHHM HA BaIyTHHS Kype Ha 1arckds jgonap. JIpykecTsoTo He
W3II0M3BA CHICNAANHN (DHHAHCOBH HHCTPYMCHTH 3a XeJUKMpaHe Ha pHCKa, ThH KaTo ynorpebarta Ha
noo0HH DHHAHCOBH WHCTPYMEHTH He € obnuaiina npakthka B Penybnuka bBrirapus.

KpeznTen puck

PUHAHCOBMTE AKTHRHM, KOHTO TIOTEHIHANHO W3Aarat Jpy:KecTBOTO Ha KpeIdTeH pHCK, ca
NPeAMMHC B3eMaHys 10 npofakOH. JIpy:KecTBOTO € HIIOKEHO Ha KpeJIWTeH pHCK, B cAydal [e
KIHEHTHTE He M3IUIATAT CBOMTE 3ajbiokenmsa. [lonuTikaTa Ha JipykecTBOTO B TazH 06JacT € HacoueHa
KBM OCBHIIECTBABAHE HA MPOAKOH Ha CTOKH H YCITYTH Ha KIMEHTH ¢ HOAXOASMIA KPEIUTHA PerTyTalHs

2. CreroBoHE HpeINONOKeNEs B HPACIHIATeNNE cCIeTOBONHH NPCHCHIKH,

[punoxennero aa MCDO wu3uckea 07T PHKOBOACTBOTO Ja HPHIOKH HAKCH CHETOBOIHM
HPEANONOKERHS ¥ NPHOTM3NTETHH CUSTOBOAHH TPEUEHKH NIPH H3TOTBAHE HA rOAMLIHYUA (PMHAHCOB
OTHET M IIPH OfpefieNisHe Ha CTOHHOCTTAa HA HAKOW OT aKTHBHUTE, MACHBUTE, NPHXOAWTE W Pa3XOJHTe.
Benuky 1¢ ca M3BBPIIGHM Ha OCHOBAaTa Ha Hal-mobpara npeledka, KOATO € HANPaseHa ot
PHKOROJICTBOTO KbM J2TATa Ha W3rOTBSHETO Ha QuHaHcosua order. JelicTeuTennuTe pesyrraTu Ouxa
MOTJIH /12 C€ PA3IMYABAT OT NPSACTABCHUTC B HACTOAIHA (PHHAHCOB OTYET.

3.Buiparpasnense 3a oIET.
JIpyKeCcTBOTO OXIORECTHRA, H¢ BEIHATPANKASHHETO 34 OAUT 3a pHHaHcoBaTta 2012 r. e B pasmep
Ha 4800.00 /ueTpu xunsm 1 ocemcToTHH/ nepa Oes JC.

4, VCeIOBEE 2KTHBRH H HACHBH.
e AKTHBH cbhe crolinmoct oz 700 sesa

5. JeHcTrBamo NpeAnpASTHS
PBROBOACTROTO HA APYIKECTBOTO CHUTA 4Ye JPYHKESCTBOTO € NSHCTBAMO M I OCTaHe AeHeTaalno,
HIMA MNAHOBC K HAMOPSHWA 34 HPCYCTaHOBIRAHE Ha NeliHOCTTA.

6. PupaHCOBH NOKA32TENH
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KOOIIEPAIVA“TIAHJA  EWK 000885099 BG000885099
TOJMIIEH ®UHAHCOB OTUET 3A TOJIUHATA 3ABBPIIBALLIA HA 31.12.2612r.

Bb3 OCHOBA H2 WH(OPMALMATA, NPENOCTABEHA B OTAC/IHMIC CHCTABHH YACTH HA TOMUINHEA
¢uHancos orwer 3a 2012 ropmpa, npeactaBIMe CIICAHHTE [OKA3aTeNd, MOJyYeHd B PE3yATaT Ha
(duHAHCOBO-CYCTOROMICH AHANINS.

o Hoxazateas 2012 r. 2041 r, ._ Pazmska
Croiuoet CroiinoeT CroiHoct | %

1 | Herexyimy akTvBH /o6mo/ 10 204 11967 (1763) -15%
2 | Kparkorpaiuu axrusy /oGimo/ B 1. 28 220 30 729 (2 509) -8%
3 | AxrtuBu gppixaHm 3a npoaaxda - - - HDIV/O!
4 | Marepuayay 3anacH 18 058 19 5353 {1 495) -8%
5 | Kpartxocpoums R3eMaHus 7 545 8 858 (13i3) -15%
6 | Kparxocpovumn $HUHAHCOBH aKTUBH - 395 (395) -100%
7 | Hapwasw cpencrea 2105 1920 185 10%
8 |06 cyma A crThe 3R 4209 ain s
9 | CoOCTRCR KAITHTAL 14 550 13 794 756

10 | OumakcoR pe3ynTaT 12 816 12 060 756 6%

11! JisnrocTpounn nacuey 3358 3 828 (470 -12%
12 | Kparxocpounn macksm 25 074

T :

14 | puxona ofmo 40 558 47 556 {6 998) -15%
15 | ITpuxomm o1 npoaaxkOu 40 161 48 750 (8 589) -18%
16 | Pasxozn o0mo 39 635 50 799 {11 164) -22%

2012 T 2011 r Paznka.
e Koeguuuenru Crofimocr | Crofinoer |  Croiinoct Yo
Pen’raﬁ_nnﬂ_oc'r: _
1 | Ha cobcTaenrs KamATa 0.88 0.87 0.0065316 0.0074707
2 | Ha axTHBMTE 0.33 0.28 0.05 18%
3 | Ha macupute 0.54 0.42 0.12 20%
4 | Ha mpuxojnTe oT npejaxin 0.32 0.25 0.07 29%
EderTHBHOCT:
5 | Ha pasxomure 1.02 (.94 0.09 9%
6 i Ha mpexomure 0.98 1.07 {0.09) -9%
Hﬁxaunuocr:
7 | O6ma muxeHAHOCT 1.38 1.23 0.15 12%
8 | bnp3a THKBHIHOCT 0.50 0.45 0.05 11%
9 | HezabaBHa TAKBHAHOCT 0.10 (.00 0.01 11%
10 | AGcomoTHa NUKBHAHOCT 0.10 0.08 0.03 34%
PEHAHCORA ABTOHOMHOCT:
11 | Punancoga aRTOHOMHOCT 0.61 0.48 0.13 28%
12 | 3ammexEATOCT 1.64 2.10 (0.45) -22%
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