Ilpuaoaxerne kxM GHHaAHCORHSA 0TYeT 3a 2015 roanHa

1 O6wa undopmauns

JCK 00O e apyxecTeBo ¢ OrpaHMYeHa OTrOBOPHOCT , BIHCAHO B ¢ [PEAMET HA
agHHoeT: llpoeKTHpaHe, MPOMIBOACTRO M MOHTAX HA CrioodseMH KOHCTPYKLUHH OT
OOMKHOBEH W MNpPEIBAPHTENHO HANpPErHar CTOMAaHOOETOH, CTPOCKH OT BHCOKOTO
CTPOMTENCTRO M MPHISKAMNATAE MY MH(PACTPYKTYPA, eNeKTPOHHH CHODUIMTENHH MPEKH
M CHOPBKEHHA, KAKTD M HHBECTHUHM B Apyrd 0GCKTH Ha TCXHHYeCKaTa MA(pacTpykTypa
W TAXHOTO YIpaBIenue.

Jo 19.05.2015 r. kanuTana Ha ApyMECTROTO € B pasMep Ha 294 490 nB., pasnpenenex s
29 449 nAna, BCCKM CIMH ¢ HOMHHATHA cToiHOCT 10 /necet/ nena.

ChOpyKHMUMTE YYACTBAT B KANMTANA HA JPYAKECTBOTO Kakto cieasa: : ASHMO 2012
EQO]] EWK 202263151 — 15 133 nana; Teopra Kones Konee — 8 496 aana; Lisetocnasa
Murkosa Meanosa — 2 920 uana u Ceernana Meanora Mranora — 2 900 aana.

C pewenue Ha OOWOTO cLOpaHMe HA CHAPYAKHULMTE, BIIMCAHO B THPrOBCKHA PETHCTH
na 19.05.2015 roguna, wamurana na 3CK OO e yBenuueH 34 CMETKA Ha
HepasnpeaeneHata mevwanta W kem 31.12.2015 r. e B paamep na | 766 940 neea. xato
HOMHHA/IHATA CTOHHOCT Ha | s e B passep Ha 60,00 1cea.

JIp¥#EeCcTROTO € pPEerHCTPHPAHD KATO JPYHECTBO ¢ OrpaHH4YeHa OTTOBOPHOCT B
Beirapua.

Cenanuumero ¥ ajpeckT Ha ynpaeneHue Ha Jpysxecrsoro € rp. Crapa 3aropa, yo.
Hunyerpuanua 1.

OpransT na apyxecTsoTo & O0LOTO CHOPAHHE HA CLAPYKHHLUMTE.
Kwm 31.12.2015 r. 3CK QO]I pasnonara ¢ nepconan oT 63 ayws. CpeaHo CHHCBYHMAT
CBCTAR 23 MOAMHATA ¢ 38 IvIIH.

OcHoBHaTa geiinocT Ha Jpy:KecTBOTO Ce ChCTOH Bi

[ IpoeKTHpaHe, MpPOH3BOACTBO H MOHTAK Ha CI/100A€MH KOHCTPYKLUHH OT O0MKHOBEH H
MPEIRAPHTENHO HATPETHAT CTOMaHODETOH, CTPOeKH OT BHCOKOTO CTPOMTEICTBO H
NPHACKALLET MY HHQPacTPYKTYpa, CICKTPOHHH CHOOIIHTENHH MPEXRH H CROPBIKEHA,
KAKTO M MHBECTHLMH B JPYTH OOEKTH HA TEXHMYECKATA WHQPACTPYKTYPA H TAXHOTO
yrnpapieHue.”

OUHAHCOBHAT oT4eT KbM 31 gexkemepu 2015 r. (BKMOUMTENHO CpaBHHTENHATa
undopmaung kem 31 Texemspu 2014 r.)) e ogolpen u npuer ot OdmoTo chdpanie
Hpvs#ecTroTo Ha 29.03.2016 T,

2 (ecHnra 3a HITOTRAHE Ha GHHANICOBHTE OTUYETH

MUHAHCORMTE OTYETH Ha JIPYMECTEOTO ¢a H3TOTBEHH B CLOTBETCTEHE ¢ Ilaunonannure
CTAHJAPTH 33 (UHAHCOEM OTYETH 34 MAMNKM W CPeIHM NpeInpHATHA, MpPHETH OT
Munucrepckua ceeet K B cuna ot 01.01.2008 r.



3 CueroBoaHA NOAHTHEA
QO6wH nonokenng

Hai-3HauumuTe  CHETOBOAHH  NOJIHTHEN, npunarald OpH  H3ITOTBAHETO HA  TO3H
(I)PIE!E.IECCIBH OTHETH, Ca NPEACTABSHH NO-40JIY.

DUHAHCOBHAT OTYET € H3IUTBEH pH CHOAIEAHE Ha NMPHHIHNE HA HCTOPHUSCKATA UCHA,
Mﬂ,ﬂ,HfbHEalﬂH B OMpedelend CIy4ad C NpeOUeHKATA Ha HAKOH aKTHEH H nacueu. baiute
38 OLUCHEATA ca OMOBCCTCHH TlDI{pﬂﬁHﬂ B CHETOBROIHATA MNOJHTHER KbM d}HHaHCDEHF
OTHET.

Cnelea ga ce oTOSTSHH, 4e npH HAFOTBAHETO IIa NPpEACTABCHHTS QJHHEHCDBI{ QOTYETH Ca
H3NOAZBAHM CUSTOBOIAHM OUSHKHM H J0INVCKAHHA W NpH OnpeJetaHe Ha CTORHOCTTA HA
HAKOM OT akTHBEHTE, MACHBHTES, NMPHXOIHTES, Ppa3x0iuTe H YCIOBHHTE AKTHEH H MacHBH.
B'BH]ZIEKI'I 4yc TC3HM OUEHKW Ca ﬁﬂ."ina'FlH Ha HAH-NBJIHOTO IO3HABAHETO HA TCKYUIHTE
CBOMTHA M ASHCTEHA 0T CTpaHd HA PREOROJCTROTO, PEANHHUTE PEIVITATH MOIAT LA ObIaT
PAITHYHIIH OT HANPABEHHTE OUSHKH H Q0IYCKAHHA.

CpaBpHHTEIHH JTAHHH

Tlpy:KecTBOTO MpPEeACTaBs CPABHMTEIHAa HH(OPMALMA R TOIM (MHAHCOB OTHET 33 ElUHA
MPeAX0IHA FOAWHA-TOTHIIeH OIUTHPaH hHHaHcoB oT4er 3a 2014 1.

B cay4adTe, B KOHTO € TPOMEHEHO MPeCTABIHETO H KIACHQMKALMATA HA CTATHH OT
(PHHAHCOBHA OTYET, CPABHMTCIIHATA HHPOPMALMA € PeKNacHPHUMPaHa ¢ LeJl IOCTHIAHS
HA CLMOCTABMMOCT € TEKylUMA Nepuod. TakuBa peknacudMKallHW Cce HamaraT ¢ uen
MOCTHraHE T0-700pa CHONOCTARMMOCT ¢ [JaHHWTE 3a Texywara roguHa. [lannuTe,
NocoueHH BbB (uHaHcosure oTderH 3a 2014 w 2015 r. ca cpaBuMMH H pas0xpaeMy.
CuninpTte ca 00eKkT Ha OMOBECTABAHE E NOACHHTCIHHTE TMPHIOMEHHA KLM HACTOALLMA
(pHHAHCOR OTYET.

Kesm 31.12.2015 1. He ca ocyeTOROIABAHH HAKTH H CBOMTHA, KOMTO Ja HANAraT MpoMeHH
B NpeCTABAHETO H KJIACH(MKALWATA HA CTATHH OT (IMHAHCOBHA OTHET.

Bewuku gannu 3a 2014 r. u 2015 r. ca npeicragesy B HACTOAIMA (MHAHCOB OTYET B
AHILILB.

Caenku B YyaIecTpaHHA BAIYTA

OtnenHuTe eneMeHTH Ha (UHAHCOBMTE OTYeTH Ha JIPYWKeCTBOTO C€ OUEHABAT BBE
BATYTATA HA OCHOBHATA HKOHOMHYECKA CpeAd, B KOATO TMPEANPHATHETO H3BEPIIBA
aeitHocrra cu (“dyHKIHOHAnHA BanyTa”). @HHAHCOBMTE oTyeTH Ha [pviccTROTO ca
M3roTBeHH B Obarapckd sieea (1B.). Toma e yHKIMOHATHATA BANYTA H Balyrala Ha
npeacTaBsHe Ha JIpyiKecTBOTO.

Crenkure B uyAKIECTPAHHA BANYTA CC OTYHTAT MPH MBPROHAYATHOTO HM NPH3HABAHC B
OTYCTHATA RANYTA HA JIPYIKECTBOTO NO odMuMaIHKA ODMEHEH KYPC 3a JISHS Ha clienkaTa,
(06aBeHun QuKCHHr Ha Bearapeka HapoaHa Oanka). [IpHXoaMTE M pasxoauTe OT KYPCOBH
PA3NHKH, KOHTO BL3HMKBAT IIPH YPEHIAHCTO HA TE3W CENKM M MPeoLeHABAHETC HA
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MapHYHHTE MNOIMIHH B YVAISCTpANNA BANVTA B KPad Ha NepHoia, ca OTPAREHH B OTtyeta
34 MPHXOIHTC H pasxoqnTe.

Barytnuar Gopn B Bunarapus e BeBeaed Ha 1 wim 1997 1. B MANBIHEHHE HA
npenopkikuTe Ha Mewnyraponsua Bamyten ®ong (MB®) u nepeonasanHo cToliHocTTa
Ha Obarapckus Jseg Oe (QMKCHpaHa KbM CTOMHOCTTA HA TepPMAaNCKATAa Mapkd B
choTHomenue 1:1. Cnej BLEEHIANETO HA €BPOTO ObIrapekudaT Ack O¢ HUKCHPAH KbM
espoto B choTHoweHne 1EUR = 1.95583 nr.

Ha 31.12.2013 r. 3aKM04MTE/IHHAT KVPC Ha OBIrapckid JeR CAPAMO LIATCKHA JONap € B
cwoTHOmenune 1UJSD = 1,790070 ns.. weefiuapcku $pank - 1,808610 ag., a cnpamo
aHTNHiicKaTa THpa B choTHomenWe |GBP = 2,65021 ne.

IIpuxoan H pasxolH, NpH3IHARAHE

[MpuxonuTe M pa3xoguTe 3a NeHHOCTTA C& HAYMCIARAT B MOMEHTA HA TAXHOTO
BB3HMKBAHC, HC3ARHCHMO OT MAPHYHHTE [OCTBIUIEHMA M IUamaHus, OTYHTaHETO H
NPM3HABAHETO HA IPUXOLMTE H Pa3XOoHUTE C& HIBLPIIBA NPH CMa3BaHe Hd H3IMCKBAHCTO
3a MPHYMHHA H CIEJCTBEHA BPB3KA MEHIY THX.

[TpuxoauTe ce OlEHABAT MO CMpaBelIHBa CTOHHOCT HA NOMYYCHOTO HIH MONEKAOTO
HA 1I0YYaBAHE IUIALIAHC MIH RRIME3NABAHE, KaTO Cé OTYMTA CYMaTa Ha BCHYKH
TBPrOBCKM OTCTBAKH H KOJIMYECTECHH padaTi, Hanpasexu ot JlpyixkectsoTo. [Ipu samsna
HA CNOJIHM AKTHBH, KOMTO MMAT CXOIHd LEHA, PA3MAHATA HC CC Pasrien/ia KaTo cIelnka,
KOATO TCHEPHPA TIPHXO,TH.

[Mpu nponakda HA CTOKM, NMPUXOIBT C€ IPH3HABA, KOTATO Ca M3MBLIHEHH CNEIHWTE
YCIIOBHA:
® 3HAYHTCTHWTE pPHCKOBE M MON3H OT COOCTBEHOCTTA BBPXY CTOKWTE ca
LIPEXELPIACHH BBPXY KyTTyRa4a,
¢ He € 3aMa’eH0 NPOIL/IKABALLO YYACTHC B YTIPABNEHHETO HA CTOKHTE HIH
eeKTHREH KOHTPOM BLPXY TAX;
*  CYMaTa Ha MPUX0Ja MowHe 1a OBble HANEeHIHO OLEHEHA;
*  REPOATHO & HKOHOMMYECKHMTE H3IOAM OT Caeikata 1a ObJaT NomyYyeHu:
* HAMpPAREHUTE PA3X0dH MM Te3M, KOWTO NPEACTOH Na OhiaT wanmpaBeHW Morat
HAICHIHO Ja Ghaat olgHeHH.

HPHKG,EI,T.-T. CELR3aH Cbe CAe/Kd Mo OpCIOCTARAHE HA VCIYTH, 2 MPH3IHABA, EOIdTo
PESVITATET OT CACTRATA MOME HANSHKINO 14 CC OLUCHH.

HpHxﬂ,‘],HTE Mo ALATOCPOYHH DOTOBOPH 33 CTPOHMTEICTRG CE MPH3IHABAT HA fajara Ha
AElE HA 3ARBPIIEHOTO CTRPOWUTENCTED KEM JATATd HA DanaHca.

D]‘[EPHTHEIIHTE Pa3N0OH 2 NPH3SHABAT B COructa 24 NpPHXOINTE W paixoIuTe B MOMCHTH
HA 1OM3BAHC HA VOOVTaTta WiH KM JaTaTa Ha TAXHOTO BB3HHKBAHC. Pazxogwte no
rapatlilyi Ce NPH3IHABAT W CC OTpasARaT CPETLyY HaMpABEHATA NPOBHIHA IPH NPH3IHABAHC
HA CHROTRETHHA MPHXOI. anXDﬂl‘l H pa3sxoaM 33 JIHXEH CC OTYHTAT Ha NPHHLIHIE Ha
HAYHCJICHHCTO. llD,’]}"-!E:HH‘TE JHBHASHTH., © H3IKIMHUEHHE HE Te3iH OT HHBCCTHWIIHH B
ACOUMHPAHH IPYHECTBY, CC NPH3HABAT B MOMEHTA HA TAXHOTO PARINPEAC/ICHHE,
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Hupecruunun B 1LWEPHH JPYHECTBA

JIRmepHH ca TesW MpenpusTHA, KOMTO C& HaMupaT Moj KonTpona Ha JpyKecTBoTo.
KUH’['PUJE'HI' EbpRY ABLWCPHMTS NPCANPHATHA CC HIPA3FRA RBR RRIMOAKHOCTTA Ja CE
PLKOBOIM (HHANCOBATA H ONMEpaTHBHATA MOJMTHKA HA ObIUEPHOTO NPEAIPHATHE Taka,
ye 14 CC MIBIMYAT H3TOQM B PCIVITAT Ha AciiHocTTa My. B caMocToaTenHnTe UHAHCOBH
ot4eTH Ha [JIpy:KECTBOTO, MHBECTHLHMTE B IJBLUEPHH [IPEANPHATHA, Ca OTYMTAHH MO
ClenHMA HAYHH:

Llena Ha npuaoOueane, T.e. no cebecroiinoer, cermacio CC 28 — OTuMTane Ha
MHEECTHMIIHHTE B ACOUMMPAHH NpeanpHATHA

HupecTHIHH B ACOUHHPAIH MPelNpHATHA

PLCULIHHPH.HH Cd Te3H NPEALIPHATHA, EBPXY KOHTO ﬂ.p}'}K'SCT'BDTD 2 R ChRCTOAHHE Jd OKa3na
JNAYHUTETHO BAHAHHE, HO KOMTO HE C©d IOBLIEPHHM LUPSINpHATHA, HHTO CHEMECTHO
KOHTPOIHPAHH P yWeCTRA. HHBECTHLIMHTE b ACOUHHPAHK IPpYASCTEL CC OTHHTAT 11

CebecToHHOCTEH METOJ, - LUgHA Ha NpuaoOHBaHe/cefecToHHOCT/

HemaTepuaann 1b1roTpainy aKTHBH

HCM&TL‘:]}HHHHHTC ,ﬂ.’bHTUTpaﬁHH AKTHEH C& OUEHABAT NLPEOHAYAINO MO cebectoiinoct. B
CNYYAHTE Hd CaAMOCTOATEIHO iIPHﬂUﬁHBaHC TA ¢ pPABHA HA TOKYNOHATAZ [18HA. KAKTO H
BRCHYKH MnaTeHy MHTA, HeRLICTAHOBHMH JaHBUH H HANPABCHHTE NPCKHM PasxolHd 34
NOAroTOBKA HA AKTHRA 33 MIMONIBAHETO MY N0 TIPEIHasHatcelte. HPH HPHEOEHBHHE Ha
HEMATEPHAIEH AKTHE B peiy 1TaT Ha 5'143H'~3Cl'-'.'l.'.ﬂ"--'[5:1-{I-HH.T.T-I:H_.L cebecToliHocTTa MY € patblia Ha
CNpapelnuEaTa My CTORHOCT B OSHA Ha !IpH.U;UﬁHH-&HETU. HBPEGHH‘IHJHHTH OIEHKA HA
HeMATEPHANEH AKTHE, NMOJYHEH B PE3VIITAT HA allOpTHA BHOCKA TIO éfa Ha TBPFGBCKHSI
JAKOH, CE OTIpEenend no crofinocTra MY, IPHETA OT Chld.

I-ICIC."IEI[,BE.I.I.I,DTD OUEHABAHE € HIBBpLUBA EB3 OCHOBA Ha MOOCTa Ha 1EHATA Ha
ﬂpHHﬂﬁHREHE, T.C. LIeHa Ha TIFIH,H,DEI:HBE.HE, HaMANEHd ¢ HATPYIEAHMTE aMOPTHIALNH H
33i'}‘ﬁl’1 oT 0OC3LCHKA. HanpaBeere 0Oe3leHKH ¢ OTHHMTAT Kato pasxol H CE NpH3IHABAT
B OTUETA 33 NPHAQAH H PA3X0AM 33 ChOTBCTHHA TICPHO,.

[MocaeuBawnre pasxolu, KOHTO BB3HUKRAT RBB BPRIKA ¢ HEMATEPHANHHTE AKTHBH Clel
MLPEOHAYANHOTO NMPU3HABAHE, C& NPH3HABAT B OTYCTA 38 NPHXOAH U PasX0oIH B mepHoaa
HA TAXHOTO RRIHMKRAHE, OCBEH aKO MMa BEPOATHOCT T€ 1a CHOMOIHAT HA AKTHBA [a
I'EHEPHPa [OBEYC OT ITBPROHAYATHO NMpefaHieHHTe GLASIIH HKOHOMHYECKH H3IOIH H
KOraTo Te3H PasXOM MOIAT HALCKIHO 12 DBAAT ONEHEHH M OTHECEHH KLM akTHpa. B
TE3W CNYYaH PajINoJMTe Ce OTPa3ABAT KATO YBE/IMYEHME HA OTYCTHATA CTOHHOCT HA
AKTHBA MiId Kato oraeneH JHMA..

J-"’LMDP’THEFLT.IHSIT& ce HM3IYHCIARA, KATO C& H3NOJ3BEad JHHERHHAT MEeT0 BEDXY OUCHCHHA
NOJIE3eH CPOK HA I'OAHOCT Ha OTICTHHTE aKTHRH, KAKTO CnefBa.
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+ codTyep 2 roaMHH
& IpVTH 3 roguMHM

JIpy#eCcTROTO M3RBPINRA RHHMATENHA MpelleHka, KOTaTO ONPENe/d U4l KPHTCPHHTE 32
MEPBOHAYATHO NPHM3HABAHE KATO AKTHE HA pasxoluTte no paspafoTBaHeTo ca OMiM
crasenu. TIperenkaTa Ha pLKOBOJCTBOTO € DasHpaHa Ha WAjidTa Haiu4dHa MHDOpMalHs
KbM JATATA HA GalaHca. B JomblHCHWE BCHYKH AEHHOCTH, CBLP3AHM ¢ paspaboTsaHeTo
la HeMaTepHaleH JbArOTPAaeH aKTHB, ce HallHJaRaT ¥ KOHTPONMHMPAT TEKYIWO OT
PREOROJICTROTO.

M30panuaT npar Ha CBWECTBEHOCT 34 HEMATCPMATHWTE JhITOTpaWHH AKTHBH Ha
JIpy#ecTROTO & NaHLYHO MPHIHATHA CTORHOCTEH Npar.

MaTepHaTHH TLATOTPAAHH AKTHBH

HMOTHTE, MAlWKHKTE, CLOPEXCHUATA H 0DOpYIRAHETO €& OLEHABAT MEPBOHAYATHO 1O
cebecTOHHOCT, BKIIOYBAlLA LEHATA HA NPHAOGHEAHE, KAKTO H BCHYKM MPEKH paixodu 3a
NPHECAKIAHCTO HA aKTHEA R paboTHO cheToguHe. JuAroTpaHHMTE MATEpHATHH AKTHRH,
NOJY4YEHH NpH Oe3Bb3MesLHM CICIKH CE OLICHARAT MO CMPABEATHBA CTOHHOCT, & Te3H B
Pe3yNTAT HA anopTHA BHOCKA N0 pPela HA ThProBCKHA 3aKOH, MO ONEHKATA NpHeTa OT
ChJA.

[MocnenBalloTo OUEHABAHE ¢€ WIBBPLIBA BRI OCHOBA HA MOJENAa HA LEHAT2 Ha
npHIoOHRaHe, T.. 1IeHa Ha MpUIoDHBaHe, HAMaNeHA ¢ HATPYIAHHTC AMOPTH3AIMH H
3aryGu oT obesuenka. HanpageHuTte o0e31eHKH ce OTYMTAT KaTO Pasxol H C& NPH3HABAT
B OTYETA 3a MPHUX0IH H PA3X0IH 34 ChOTECTHHA NCPHOT.

TMocnenpaimy pasxodH CBEBP33HM € ONPELEICH IBITOTPACH MAaTepHateH akTHB, Ce
npuOarsT KhM HATAHCOBATA CYMA HA AKTHBA, KOTATO € BEPOATHO MPCANPHATHETO fa HMa
MKDHOMMYECKM 110,134, HAJBHIIARAINM MHPROHAYANHO OUeHeHaTa e(EeKTHBHOCT Ha
CLINECTBYBAIHA AKTHB. BCHUKM ApyrM NOCIieABallM PasxoIM Ce MPH3HABAT 32 pa3xol 3a
MepHOIa, B KOHTO ¢4 HAMPAREHH.

JnaroTpalinTe MaTepHANHH AKTHBH NPHIOGHTH TIPH YCIORMATA HA (HHANCOB JIH3HHI,
ce aMopTHiMpar Ha 0ala 1a OYaKBaHHA [I0JIC3¢H CPOK Ha TOLHOCT, OMpefieneH
NOCPEACTBOM CPaBHEHHe ¢ NMoJoDHM aKTHRM HNH HA 0Ha’a CTOHHOCTTA HA JIM3MHIOBHMA
NOTOBOP, AKO HETOBHAT CPOK € 10-KPAThK.

AMODPTH34UMATA HA MATCPHATHWTE JABITOTPAHHM AKTHBH C€ HAYMCIABd, KATO CC
H3MON3Ba JHHEHHMAT METDA BEPXY OLCHCHHA TIONE3EH KHBOT HA OTAENHHTE [PYNH
AKTHEM, KAKTO CIe/Ba:

s Crpaam 25 ronuHu
o Mawnnau 3 rOHHH
s CpopbaicHHA 25 ronuHH
» TparcnopTHH cpencTea 10 rogunx



e (CTOMaHcKH MHBEHTap 6.6 rOIMHH
o  KoMmoTph 2 roaMHu
» Jlpyru 6,6 roauHu

M30panusiT npar Ha CbWECTBEHOCT 33 MAaTepHATHWTE ABArOTPaHHM AKTHBH HA
JIpy#ecTROTO & JaNBYI0 NPHINATHA CTOHNOCTEH npar.

DI]P&,&EHEH}MT CPOK HA IMOOHOCT Hd .'L'b.ill'i}'l‘p&ﬁﬂli'l‘(: AKTHEH CC TIPETNEW1a B KpAAd HA
BCAKA TOIHHA W TpH VCTANOBABAHE Ha 3JHAYMTEAHH OTKJIOHEHHH CIDAMO O4akBaHHA
Beaen CPOK HA HIAMOTIBAHE, CHIIMAT CE€ KOPHTHpPa. KDPEKHHHTE CE& TPETHPAT K4TO
INpoMAHa B ﬂpHGJH!HTE,’IHa‘I‘-’i QUEHEA W €A B CHIa MEPLCTEKTHWRHO, OT JaTaTa Ha
HARLPUIEAHE Ha MpOMAHATA.

HHBecTHUHOHHH HMOTH

Hpy#eCcTBOTO OTYHTA KATO HHBCCTHUHOHHE WMOTH 38MA M CTPajiH, KOHTO ce IEP#AT No-
CKOpO 3a MOJIYYABAHE HA NPHXOUM OT HAEM WM 33 YBCIMYCHHE HA KATHTANA WM W 32
JIRETE, OTKOIKOTO 3a:

*  WINOJ3RAHE NPH NPOWIBOACTBEHA JEHNOCT HIH aIMHHHCTPATHBHH LIS

# J0CTaBKa 11a MaTepHalH, CTOKH H/IH YCIYIH

&  OT MEPCOHANA - HE3ABUCHMO I/ 1IEPCOHAIBT [1/1AL1A HACM T10 MA3aPHM 1IeHH

s npouax0a B pamiuTe Ha 00HYalHATE MKOHOMMYECKA AeHHOCT.

HMHBCCTHIIHOHHUTE HMOTH <& NPH3IHARAT KATO AKTHE DBLD [i]HIIBHCDBHTE OTHETH H4d
Hp}?ﬂﬂCTBUTU CAMO NPH YCIOBME, Y& CA H3IBIHCHH CACTHNTE RS HIHCKRAHHAL
*  BCPOATHO © 4 OBJaT MOTYHEHH Ghagiin  HKOHOMHYECKH M3rogd oT
HHBECTHUHOHHHTS HMUOTH
* CTOHOCTTA HA HHRECTHITHOHHHTE MMOTH MOKe HAJEHKIHO 13 Oble OLEHEHA.

MHBECTHIHONINTE HMOTH CE OUEHABAT [IPBOHAYANHO [0 cedecToHHOCT, BKIKURAIIA
MOKYITHATA TI€Ha M BCAKAKEM PAIX0AH, KOMTO Ca MPAKO CBBP3aHH ¢ MHBECTHUMOHHHA
MMOT — HALPUMEP XOHOPApH 3a MPaBHH YCIYTH, JaHbIM N0 MPeXBLPAANe Ha HMOTA M
APYrH pasxolH Nno clIe/kKara.

M{JQ /1 Ha [EeHATA Ha TIEL obMRAHE
Cnen MLPEOHAYANNOTO HM MPH3HABAHE HHBCCTHUMOHHMTE MMOTH CC OTHHTAT K410 ce

H3M0A3Ba MOJETHT Ha cebectoliHocTTa B choTBeTcTBHE ¢ MCC 16 MmoTH, MawuHy,
ChOpBAEHMH W ofopyaeaHe. B TosH cryuail HHBECTHIMOHHHTE MMOTH Ce OTHHTAT M0
TaXHaTa ceDecTOMHOCT, HAMAIEHA ¢ BCHYKH HATPYIIAHH AMOPTH3AIMH W 3arydH OT
OOe3EHKA.

Do

[TocneagamuTe pazxoaH, CRRPIZHH ¢ WHBECTHUHOHHH HMOTH, KOHTO BEYE Ca [PH3HATH
BbB (PMHAHCOBMTE 0T4eTH Ha Jlpy&ecTBOTO, ce mpubaraT KbM GataHcoraTa cTOHHOCT HA
MMOTHTE, KOTATO @ BepoaTHO JpyHecTBoTo A4 1nojy4H ObACHM HKOHOMHYCCKH H3TOMH,
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HAJBHIUABALLKM  IIBPBOHAYAIHO  OLEHEHATA  CTOMHOCT  Ha  CHUIECTRYBALIMTE
HHBECTHUHOHHH HMOTH. BCHYKH OpVrH NOCNS0BALLH PA3X0AM CE IIPH3HABAT 38 Pa3Xo] R
MepHoaa, B KOHTO ca BRIHHKHATH.

Jpy#EecTBOTO OTMHCBA MHBECTHUHOHHMTE CH MMOTH MpH OpoJaxdara WM MIH MpH
TpaiiHOTO MM M3IBaKIaHe oT yrmotpefa, B cayyal 4e HE CE OYAKBAT HHKAKBH
MKOHOMHYECKM M3TO4H OT TAXHATA npojamda. [leyandnte nnn saryduTe, BBIHHKBALIH OT
MIBAMJAHETO MM OT ynoTpeda MIH nponawdara UM, ce npusHasar B Oryera 3a NPHXOIH
M PasxXo/H M C& ONpPCICIAT KATO PA3THKE MERTY HETHHTE MOCTEIUIEHHS OT npolaxdara 1
OanancoBaTa cTOHHOCT HA AKTHBA.

OrunraHe HA JIH3HHIOBHTE JOroRGpH

B croteereTRNC ¢ WsiHekpanmaTa Ha CC 17 - JIHanur, equil NH3HHIOB JOTOBOR €& OT4HTE
K4TO (DHHAHCOE JIM3MHI, KOIATo 1H3MHTOJATENA MPEXBBLPIS HA THIWHTONONY4aTend
BCHYKH PHCKOBE M M3TOH, CBBP3aHH CbC CODCTBEHOCTTA EBPXY AKTHEA.

HQH JHIHHTOMOIVHATCIA
AKTHBLT C€ 3aBexkaa B OajlaHCca Ha AHUIHHIONOOYYaTe s no no-dHCKaTa oT OBETE

CTOMHOCTH — CMpaBeNHBaTa CTOMHOCT HAa HAETHA AKTHE W HACTOALIATA CTOMHOCT HA
MUHAMAIHUTC [W3HHTORM nnamadud. B Bamanca ce OTpasfABa Karo 3aidb/DKCHHC
ONpEIEEHaTa B 10roBopa 00La CVMa Ha HaeMHMTE rianaHua. OTyMTa Kato QHHaHCOB
pasxod 3a 6LASIM NepHOIH Pa3iHKATA MEKIY TAKa ONPE/IC/ICHATA CTOHHOCT HA AKTHBA W
obIaTa cyMa Ha IOrOBOPEHHTE HaeMHH MIaILaHKA.

BriocneacTeHe NPH3NAEA KaTO TEKVLL lﬂJHHHHWB pasx0od 38 NCpHOIa 4acT 0T QTHHQHCDBHH
pazxon 3a GhasIH NepHoad ORONOPUHOHANND HA OTHOCHTE/IHHA 481 Ha AbLKHMHTC
MHHHM#AJIHK JIM3HHIOBH [NALAHHA 10 JO0T0ROpa B obumara C¥Ma Ha IOOroBOPCHHTC
HAEMHH [Ualanus. HamMandara 3ansmaeHHETO CH ¢ H3MIATEHHTE Npes CpoKa Ha JoroBopa
CYMH.

AKTHBMTC, NPHIOOHTH TPH YCTOBHATA HA (HHAICOB JH3HHI, CE AMOPTHIMPAT B
CBHOTBETCTBME ¢ M3HCKBaHuaTa Ha CC 16 umn CC 38,

Beuukl ocTananH TMIMHTOBH JOTOBOPH CE CHHTAT 34 ONEPATHEHM JIM3HHIOEH TOIORODH.
DI[EPH’I‘HEHH'I‘E JHIHHIOEBM NIaINAHWA C& NPHIHABRAT KATO PaiXxolH Mo JTHHEAHMA MEeTOI.
PEB."CDJIH: CBBRIAHH C MOOOPEAES H 3ACTPAX0BKH, CC OTPa3sABAT KaTo paIxony B OrueTa
34 HPHXOAH M pazxold KM MOMEHTA HA BLAHHKBANIETO HM.

TpH AM3HHroaaTens

AKTHBHTE, OTIAEHH NPH YCIOBHATA Ha QMHAHCOBH JIM3HHIOBH LOI'OBOPH, CE& OTpasdRaT
B asanca Ha JIpy#CCTBOTO KATO B3EMaHE, PABHO Ha ONpejeneHHTe B J0r0BOPa HAEMHM
NAANAHHA; B CYMarTa MM CE BKJIYBAT: CIPABEUIMEATA LCHA HA OTJANCHWA SKTHER!
pasiMKaTa MexLy 0DIIATA CyMa HA JIOTOBOPEHHTE HaeMIHM MI1ALNAHHA H CHIPABELIMBATA
LUeHa HA OTIANEHHMA AKIMB, KOATO CC OTpasdBa KaTo (MHAHCOR npHxos 3a OLIeww
MEPHOIH.
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Orrucea OTAAIEHHS AKTHE H J0X0JA oT npojaxiarta ce BKN0YEa B OTYETa 3a NPHX0IM H
PAazX0dH 38 ChOTECTHHA NEPHOL.

OTtunta B TeKVUIMA nepuon  GMHAHCOBMTE TMNPHXOIM 332 OLIEWIM NEPHOIM
NPOMNOPUMOHATHO HA OTHOCHTCIHMA [A1 HA MOMNCKANIMTE HA TOMy4YaraHe CyMH MO
IOroBopa 3a nepHoja B o0laTa cyMa Ha JOroBOPEHMTE HAeMHM lawanui. Hamanaea
B3EMAHETO TIO0 AOTOBOPA C MOTYYEHHWTE TPEs CPOKa Ha A0TOROPA NIalllaHHA.

AKTHBHTE, OTIAleHH TO OMNepaTHBHH JH3HHTOBH IOTOBOPM, NPOABLIMABAT 14 CC
npH3HABAT B DanaHca wWa JIpy®ecTrROTO W Ce AMOpPTHIMpaT B CLOTBETCTBHE ©
AMOPTH3ALIHOHHATA TONHTHKA, BB3NPHUCTA 10 OTHOUICHHWE Ha MOM0OHW aKTHBM W pela
onpeagenen or CC 16 u CC 38, [oxoIbT OT ONEPATHEHM JIM3MHIOEW JOTOBOPH CE
MPH3HARE TIO0 NPEKHS THHESH METOJ, [AMPeKTHO xaTto npuxod B OTyeTa 3a NpHUXOIH M
PAZXKOLM 38 CBOTECTHHA OTHETEH NEPHOML,

OfezlleHKa Ha AKTHRHATE Ha [Ipy&CcCeTROTO

Banancosara cTOHHOCT Ha akTHBHTe Ha JIpY/KECTBOTO CE NPepasieild KbM J4TATa HA
M3TOTRAHE Ha DAanaHca ¢ 1en fa Ce Onpefend Jany UMa WHIHKALKH, Ye CTOHHOCTTa Ha
naneH akTHe e obesuenena. [lpu onpejensdHe Ha HeoOXOZMMOCTTa OT ofelneHka HA
aKTHBHTE MpeInpHATHETO NPHIAra NPHHUMNA Ha CBLUECTBEHOCT.

3a LCIHTS HA ONPCICIAHS HA 00CILCHKATS, aKTHRHTE Ha JIpYyHecTROTO ca rpynHpany Ha
HaH-MallKaTa pasrpaHHydHMa IPylld AKTHEH, 334 KOMTO MOTAT Ja OBIaT pasrpaHHueHH
NapHyHK NOTONY — eIHHKLA, TeHepHPalIa NapHYHK NoTouM. B pe3vaTaT Ha TOBA HAKOM
OT AKTHEMTE Ca NPErTCKJAHH 33 HATHYHE Ha 00C3TIeHKa HA MHIMBHIYATHA Bala, a JpyrH
Ha 0a3a eJHHMUA, FeHEPHPAaLUA NaAPHYHM HIOTOLH,

HMuaupuavanuuTe AaxTHBH MIM  eIHHHUMTE, TeHepHpalld MNapHYyHH [OTOLM, C¢
MperneniarT 3a HATHYHE HA MHIMKAUWH 32 ofe3lenka Ha CTOHHOCTTA MM BEAHBK
IOJMIIHG KbM JATATA HA M3rOTBAHC Ha GanaHca, KAKTO W TOTARA KOTATO ChOMTHA WIH
npoMAHa B 0OCTOATENCTEA OKA3BAT, Y€ NPEHOCHATA CTOHHOUT HA AKTHBHTE MOME JIa HE
ke RR3CTAHORSHA.

B cnyuauTe, B KOMTO BB3CTAHOBHMATA CTOHHOCT HA JAJIEH AKTHE ¢ MO-HICKA OT HETORATA
GataHcoBa cToifHocT, OanancopaTa cyMa Ha aKTHBa CiedBa a Obae HamMaieHa 10
paiMepa Ha BbICTAHOBUMATA CTOHHOCT Ha axTWBa. ToRa HamaneHHWe Mpe/CTaBIABA
aarvba oT obeanenka.

Bu3cTaHOBHMATE CTOHHOCT NPCICTABIARA MO-BHCOKATA OT HETHATA MpOJANHA 1eHA Ha
JajeH aKTHB, 0a3MpaHa HA NA33PHH YCIOBMA, M CTOHHOCTTA B ynoTrpeba, DazHMpana Ha
CeralHaTa cTOHHOCT Ha MPOTHOZHPANHTE OBLJELIH NapHYHHM NOTOLM, OYaKBAHM 4 Ce
HOJIYHET OT AKTHEA B PAMKMTE HA MOJIC3HHA MY CPOK Ha FOJHOCT.

3&1‘}-'151'1'1‘(: 38 ODC3USHKA 33 SAWHHINM, FEHEpHpAUIH TMapHYHH TOTOUH, KoM KOHTO €
panpeaciicHa CTOHHOCT Ha PEHNTALMATA CC PASNPCICIAT B HAMAICHHC Ha DamaHCcoRATA
CYMa Ha AKTHBHTE OT Ta3H €IHHHUA B CHASOHHA Pel NEPBO BBPXRY [NOJIDKHTCIHATA
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PEMyTAIHA, OTHACAINA CE 33 EMHHIATA W clel TOBA BBPXY OCTAHAIMTE AKTHEM,
NPONOPLHOHAJIHO Ha DalaHcoBara UM cToifHoeT. C M3IKMOUEHHE Ha PenyTauMaTa 3a
BCHYKH OCTaHATH akTUBH Ha JIpy:KecTBOTO KbM BUAKA AdTd HA OTYCTA PRKOBOJACTBOTO
MpeleHsRa a7 ChINECTRYBAT MHAMKAUWH, 4e 3aryfata oT o0e3ueHKa, NPH3HATA B
NPCIXOAHN TOAHHH, MOXKC BCYC 1A HE CBIECTRYRA WIH J1a € HAManeHa.

3aryGure oT 00C3LUCHKA HA aKTHRM/CyMaTa, ¢ KOATO MpeHocHaTa CTOHHOCT Ha AKTMBa
NpeBHINABA HErOBATA BB3CTAHOBMMA CTOHHOCT/ CC OTYMTAT Kato TEKYUl pasxod 3a
AefiHOCTTA.

POUHAHCOBH AKTHBH

DHHAHCOBHTE AKTHBH BKJIHYBAT [APMYHH CPCICTRA M CNETHHTE KATETOPHH (HMHAHCOBH
MHCTPYMEHTH, ¢ HIKMIOYeHHe HA XeLKMDALIWTE MHCTPYMEHTH: 38CMH W R3IEMAHMA,
()MHAHCORM AKTHRH, OTYMTAHM MO CMpaBelIMBa CTOHHOCT KarTo nedanda MIH 3aryda,
MHEECTHLMH, IBbPKAHM 10 Maiek, W (HWHAHCOBM axkTHBM, obgBenM 3a npoaawda.
MHHAHCOBHTE AKTHBH C€ OTHACAT KbM PA3IH4HHUTC KATETOPHH B 3aBMCHMOCT OT LIENTA, C
koato ca npuaobuTH. TIpMHAINEXHOCTTAa WM KbM ChOTBCTHATA KATErOpHA ce
NpCpasricHa KbM BCCKH OTYETEH MEpHOL

(MHHAHCORHTE AKTHEH Ce MPHIHABAT, KOIATO HPMV}I':CCTBGTD CTAHE CTpaHa no
IOTOROPHUTE VCIORHA Ha WHCOTPYMEHTA Ha JATaTa HA COBNKATd HIH JaTala Ha
YPEALAHCTO.

IEI’JH OBPROHAYATHO TPH3IHABAHE HA !'.IJI»'IIIE.HCDB AKTHE HP}’?K&U[‘EU!'O o OUCHAER 110
CIIPABCAIHEdTa crofrocT, PazxognTe mo ¢IenKkaTta, KOMTO MOTaTr Ja ﬁ'b.ﬂ,B,T OTHECEHH
AHPEKTHO KLM HPH,H.DEI.I‘IBB,HETD HJIH H3IUJ4BAHCTO Ha ¢JHHHHCGBHH AKTHR, C& OTHACAT KbM
CTOIHOCTTA Ha (l‘rHHElHCﬂHHH AKTHE HJIIH MNAacHB, ¢ M3KIHYEHHE HA d}HHﬁHCDBHTE AKTHBH
HIH MACHBH, OTHHTAHH IO CIPapeIlIHEd CTOHHOCT ypes OT4eTa 34 NpHX0IH | paIxaiH.

OTNHCBAHETO Ha (PHHAHCOB 4KTHB CC M3BBPINBA, KOrato JIpyaecTBOTO 3aryOH KOHTPO
RRPXY JOTOBOPHUTE TPABA, KOMTO CBCTABABAT (QMHAHCOBHA AKTHE — T.¢. KOTATO ca
WITCKJIM [IPABATA 33 MOJVYARAHE HA MAPHYHH TMOTOLM, MM € NPEXBBPJIEHA 3HA4HMATA
YACT OT PHCKOBETE M M3ICGAMTE OT coGeTReHocTTa. TecToRe 3a 00e3lEHKA CE H3BLPLUBAT
KLM BCAKA JATa Ha W3rOTBAHE HA 0a/iaHca, 3a Ja CC OTPEISTH JIanH ¢a HamHile 00eKTHBHH
JOKA3aTeICTRA 33 HATHYMETO HAa 00e3LeHKa Ha KOHKpPeTHM (PMHAHCOBM AKTHBH MITH
rpynu QHHAHCOBH AKTHEM.

JluxecHHTC NNAIIAHHA W JPYCH MapHYHH TMOTOLH, CBBP3aHH C IPHTEKABAHETO Ha
(JMHAHCOBHM MHCTPyMeHTHM, ¢ oTpassear R ()T4eTa 3a TMPUXOAH M pPasxold [pH
MOMYYABANETO WM. HE3aBHCHMMO OT TOBA KAk CC OLCHARa DanaHcomata cTOMHOCT HAa
(hHHAHCORMA AKTHR, 3a KOHTO ce oTHACAT.

HMuBecTHIIMK, ABpXKAHH 10 Majex, ca (GHHAHCOBM HHCTPYMCHTH ¢ (HKCHpaHH HIH
OIpELE/IHEME [IALAHUA W OTIPESIENeHa JaTta Ha manexka. MHeecTHunkTe ce onpescnar
KaTo IEPHKAHH 10 Majesk, K0 HAMEPCHUETO HA PBKOBOACTROTO Ha JIpYHECTROTO € 12 '
TRPAM A0 HACTHIBAHE HA Mafeka M. MHBecTHUMUTE, ABPKAHN [0 NAICHK, TOCIERANID
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Ce OLUEHABAT N0 AMOPTH3MPAHA CTOMHOCT upe: metofa Ha edexTHBHaTa auxed. B
IOMbLAHEHHE NPH HAMHYHETD Ha 00e3UEHKA HA MHBECTHUMATA (QMHAHCORWAT HHCTPYMEHT
ce DIEHARA NO HACTOSAIIA CTOHHOCT HA MAYMCISHHTE NAPHYHKH NOTOUM, Beuury NpoMCHH
B [IPCHOCHATA CTOHHOCT HA MHBCCTHIIMATA CE OTYHTAT KaTo GHHAHCOB pasxol.

OUHAHCORM AKTH BH, Thp#aHKW 34 TLPCYBAHE, CA TAKHER AKTHEH, KOHTO Ca HPHHDEHTH C
el InoayqHdaedHe Hd nedandd ECIEICTBHL EPAaTEOCPOYHWTE koaefaHHa B USHATa MM
AUITLPCKHA  Mapi. anED]Iﬂ."—IEJ'EIIO g [PH3IHABEAT 0o cefecTOMHOCT, KOATO €
CrpaecITHEATA CTOHHOCT Ha MIaTEHOTO HACPEIIHO BBE3ME3AABAHC. Cneca
NEPEOHAYAIHOTO IIPHIHABAHE E]JHH?IHCDBI'ITC HHCTPYMEHTH OT TaiH KaTeropHa cc
QUEHABAT N0 Crpagel/lHed CTOHHOCT, ¢ HAK/IHMEHHE HAa TC3H, 38 KOWTO HAMA KOTHROBKH
HA MAMPHATA 11€HA HA AKTHREH MalapH W YHATO CIpaBcllHBa CTOHHOCT HE MOKCE J1a OBae
HAUASWIHO Olpede/1eHE. [TocaenHUTE co OUCHARAT N0 aMOopTHIHpalla CTORHOCT 10
METOIA I1a EdJEKTHHHHH JHXBEH MNPOUEHT KK 10 cedecToiiHoeT, B CJ'[}-"-TEiﬁ q¢ HAMAT
fMKCHPAH NaTeH.

DHHAHCOBH aKTHEM, 00ABEHH 3a npojaxba. ca oHesw (HMHAHCOBM AKTHBH, KOMTO HE ¢d
KPeIMTH M BIeMaHHd BLIHMKHANH B NPEANPHATHETO, HHBSCTHLHH, OBPAAHH 0 NIk,
MK (MHAHCOBM AKTHEH, JBPWAHH 32 THPryBaHe HIH BCHYKH (HHAHCOBH AKTHBH, KOMTO
HE MOrar Ja ce KiacHuudpar 3 npelXoiHuTte rpynH. OHHAHCOBHTE AKTHBH OT Ta3H
KATErOpHA MOcNeBallo ce OUeHABAT N0 CNPABEAIMBA CTOHHOCT, ¢ H3KIHYESHHE HA Tell,
38 KOWTO HAMAE KOTHPORKH HA MAa3apHaTa LeHa Ha aKTHBEH NAd3apH 4MATO CHpaBe/THRa
CTOHHOCT HE MOC Ja 0BAc HagewaHo onpeneteda. [locienHuTe c€ OLEHABAT 1O
aMOpTH3Hpana CTOHHOCT MO MeToAd Ha e(EeKTHBHHA THXBEH MpOLUEHT HWIH 1O
cehecToliHOCT, B ¢yyait ue HAMaT PUKCHpaH Najex.

[IpoMeHHTE B CNpaBelHBATA MM CTOHHOCT CC OTPasdARAT R OT4eTa 3a NPUXOIHTE H
PasXOINTE, 33 OTHSTHHA NEPHOL, B KOHTO € BL3HHKHA/IA NPOMAHATA.
Beuuru UNancoBy akTHBH MOL/EXAT HA LIPOBEPKA 33 0DC3ICHKA.

3aeMH M B3eMdHMH, BBIHMKHATH TNhpRoHavanso B JlpymecTBoro, (o0uuaiHu 3a
JPYKECTBOTO Cal B3EMAHHA MO NPEJOCTABEHM 34€MH, TBPIOBCKH R3CMaHWA W JPYTH
B3CMaHHA C JOTOROPEH XapakTep, MpelocTaBelH CPOYHH NAPHYHH AENO3HTH B DaHKH H
ap.npeanpuatan, UK u gpyru Bugore obauratuy, KOMTO He Ce TBPTYBAT HA AKTHEEH
nalap) ca (MHAHCOBH AKTHBM CB3JAJEHH OT NPCANPHATHETO MOCPEICTBOM JHPEKTHO
NpCIOCTARAHE HA MApPH, CTOKM MIW Yeayrd Ha gageH aefurop. Te ca HeACpHBATHRHH
(HHAHCOBH WHCTPYMEHTH ¢ DMKCHPAHO HIH OMpEfensemMo nialaHe W He cé KOTHPaT Ha
aKTHREH nalap.

ToproeckuTe Biemanms ce 0DCILCHARAT, KOTATD € HANHIE ODEKTHBIO 10Ka3aTeCTBO, He
JIpyiKeCTBOTO HAMA 13 € B CHCTOHHME 1a CHOCPC CYMHTE ThIKHMH MY B CROTBETCTBHE C
OPHTHHATHMTE YCTORHA Mo cfenkata. Cymara Ha o0e3UeHKATa CC ONpClend KATO
pasiMKa MeKLy OdaJaHCOEaTa CTOMHOCT HA BISMAHETO M HACTOAIIATa CTOHHOCT HA
BBAEUIHTE MAPHYHH NOTOLH.
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M ATEPHATHH 3ATACH

MarepHanHMTe 3alacH  BEAKMBAT MATCPHANH, TOTOBA MPOMYKUMA, HE3EBBPWCHO
MPOHIBOJACTBO M CTOKM. B ceDecTOHHOCTTA HA MATCPMATTHWTE 3anacH ceé BRIIUBAT
PaIXOIHTE 10 3aKYMYBAHETO MIW MPOM3BOJACTBOTO WM, npepaloTraTa W ApYrH NpekH
PA3X0UH, CBBP3daHM ¢ JocTaBkaTa uM. DUHAHCOBHTE PAIXOOM HE Ce BKIKYEAT B
CTOMHOCTTA HA MaTepHannMTe 3anacd. Kem Kpas Ha BCEKM OTHETEH MEPHOA
MATEPHAIHMTE 34MACH CC OLCHARAT MO TO-HHCKATA OT CE0ECTOHHOCTTA MM M TAXHATA
HeTHa peanMsveMma croiiHocr. Cymara Ha BeAKa 00€3EHKA HA MATEPHANHMTE 3alldCH 10
HETHATA WM peanuiyeMa CTOfHOCT ce [pM3Hasa KAaTo paixoq 3a MepHoJa Ha
ODCILUCHKATA.

HetHaTta peanuiyeMa cTOHHOCT MPEeNCTaBIsBa [peanolaraeMara npojakna UeHa B
HOPMAIHMA X0i4 Ha CTONAHCKaTta JefiHOCT. naManeHa ¢ HeoOXOIMMHTC pasxonH 3a
3aBLPILBAHE HA NPOM3BOACTECHHMA LMKBI W PA3x0IHTE, HEOOXOIHMH 33 OUBLLECTBREAHE
Ha nponamBata. B ciyuail ye marepualiHMTC 3amacH ca GuiM Beye obesleHeHH 10
HCTHATE MM peaduiyeMa CTOMHOCT W B MOC/eABall OTYETCH MEpPHOI C& OKawme, ue
VCJIOBMATA J0BEIM J0 oDC3LCHKATA HE CA Beue HANHUE, TO Ce BBINpHEMa HOBATA HM
HeTHa peanuiyema croiiHoct. Cymara Ha BB3ICTAHOBABAHETO Moe a Obae camo 10
pasMepa Ha DanaHcoBRaTa CTOMNOCT HA MATEpHAlIHHTC 3amack npeaM obeluenkara.
Cymara Ha o0paTHO BB3CTAHORABAHE HA CTOHIIOCTTA HA MATEPHAIHHTC 3aMIACH CC OTHHTA
KaTO OPYTH TEKYLLH MPHXOLK.

lﬂp‘_\"}KCCTBDTU Oupenend paiXoiHTE 3a MATCPHA/IHH 34llacH, KaTo WMATION3Ea METOIA
CPEIHD NpETEr1cHA CTOHHOCT.

CefectoiiHoCTTa Ha TPOAYKIMATA ce Onpeleis oT croiHocTTa Ha ynoTpefeHHTe
MATEPHA/H, Pa3X0AKTe 3a npepalboTka M APYTHTE PaXoaH, CEBP3aHM C IPOU3BOICTROTO
Ha CBOTBETHHTA HPOLYKLIHA,

CebecTolHOCTTa Ha NPEIOCTABCHUTE YCMYTH €& ONpelens OT PasxoauTe 3a TpyHL W
OCHTYPORKH HA MEPCOHANA, 33eT B [PEIOCTABAHETO HA YCIYTaTa, M ChOTBETHATA HacT OT
00LLOIPOH3BOACTBEHHTE PA3XOIH.

He3apLpuieHOTO NPOM3BOACTBO ¢ OLNEHEHO M0 CTOHHOCTTA HA  OCHOBHMTC
MPOM3BOACTREHH PAIXOIH, KATO BKIKO4BA I CBOTBETHATA HACT OT OOLIO3aBOACKHTE
pasxol HAa JPYKECTROTO, pasmpeleneHH Ha 0Oasata Ha HOPMATHHA onepaTHBeH
KanauMTeT Ha IIPOH3BOACTRO.

Jdanniy BLpXy 10xX014

TeKylwHTe JaHbYHM AKTHRM WHIM TIACHBM MNPEINCTABIABAT Te3M 3aIBILKCHHA HIH
BASMANMS OT OIOQKETA, KOMTO €& OTHACAT 32 TEKVIIHA TMepHOl W KOWTO HE Ca NUIATCHH
KhM f1aTaTa ua OGananca. Te ca M34MCICHM B CROTRETCTRME C MPHIOMHMATa JAHBYHA
CT4BKA W JaHBUYHM TPaRHIA 32 odnarane Ha JOX04d 34 [1€PHOJA, 34 KOHTO e OTHACAT, Ha
faia Ha obnaraeMua MHAHCOE PC3VITAT 3a MepHoa. BCHUKM NPOMEHH B JaHBHHHTC
AKTHBM MM MACHBHM A MPH3NATH KATO €JIEMEHT 0T pasXOJMTe 3a JaHslH B OTyeTa 3a
MPHXOLH M PA3X0AH.
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OTCpoHEeHHTE JAHBLUM CC M34UCIABAT MO MACHBHHA METO 3a BCHUKH BPEMEHHH PAa3IHKH.
Tora BKNIOYBA CpaBHEHHe MEXKIY DaIAHCOBATA CyMA HA AKTHRHTE W NACHBHTE M TAXHATA
CBOTBCTHA JaHbkuHa OcHORA. CTLIISCTBYBAlUM JaHB4HM 3arydH ce  OUeHABaT 1O
OTHOLIEHHE HA HAIMYHE KPHTCPHH 34 MpHMiHaBaHe BLE (QHHAHCOBMTE OTYCTH MPeTH na
OBae OTpa3eH aKTHE 10 OTCPOYEHM JaHBLM. TAaKhR ce NPUIHABA. KOTATO CBIUSCTEYEA
BCPOATHOCT 38 PEATHIUPAHETO MY MOCPEACcTBOM DbAgiuy JaHBYHE neyatdn.

[Nlackeu mo oTcpoYend BpeMeHHH Pa3iMKH CE NPH3HABAT B MhISH paiMep. AKTHBH 110
OTCPOMEHH BpPCMCHHHM pAaimMKH Cce MPHIHABAT CaMo [0 CTEN¢HTA, Ye ChINECTBYBA
BEPOATHOCT Te 1a ObAAT YCBOCHH 4pe3 OhISHIM JaHLYHH Nevanou.

3a OOpPEeACcTAHS Ha PAIMEDd HA aKTHBHTE H NMNACHBHTE NO 0TCPOYCHHA JaHBIH C& MpUIArar
JAHBYMHH CTABKH, KOMTC CC O4YaKBa T4 OhIAT BATHINH Npe3 NepHoia Ha TAXHATA
peanM3anu.

FHaqMTeHA HACT OT NPOMEHHTE B OTCPOYEHNHTE OAHBYHH aKTHBEH HITH macHed Ce&
OTPA3ABAT KATO KOMIIOHCHT HA pasxkona 34 AaHwK B OT4UeTa 34 NPHXO4H W pasiol 38
NepHoaa. r[]}f}?'dﬂHaTﬂ B OTCPOYEHHTE AdHBYHM AKTHEH HIH MacHed, IBDKALLE 2 HA
NpoMAHE B CHpaBeITHEATA CTOMHOCT HA AKTHEH HJIH NACHBH, KOATO & OTPAISHA THPEKTHO
B KalndTana {T&K.HBH HKATO NpEeOLCHEA Ha '3'-‘31\-'[5!) Ce OTPalABaT JHPEKTHO B KalWTala.

IIapu ¥ NupH4HH EKBHBA/IEHTH

JIpy:KeCcTROTO OTYHTA KATO MAPH H NAPHYHM CPEACTBA HATHYHHTE MapH B OpOH, MapHuHH
cpencTBa 1o 0O4aHKOBH CMETKH, JEMOIUTH, KPATKOCPOUHH M BHCOKOIHKEMIHH
MHEECTHLWH, KOWTO ca JAecHO oDpeliacMd B (ApHYeH eKDHBaNeHT H ChLBPHAT
HC3HAYMTEICH PHCK OT MPOMSAINA B CTOHHOCTTE CH.

OTyera 34 UAPHMYHHTS TOTOIM 33 NMEpPHOJa € H3rOTBEH N0 [PCKMA METOI, ChriacHo
wanersanudaTa Ha CC 7.

3a UeIHTe Ha MaroTEAHeTOo Ha (OTYeTa 3a NapHyHTE NOTOLM:

® [IOCTBILIEHMATA M MIANIAHWATA MO KPEOHTH H JIMXBH 1O TAX, NPCIOCTABEHH Ha
TPeTH CTPaHH(KOHTO He ¢4 KPCOWTH MPefocTaBeHH oT QHHAHCOBA MHCTHTYLIHA)
CE RKJKIYRAT B MAPHYHHTE [IOTOLH 0T MHBCCTHITHOHHA JeHHOCT.

* OCTRANEHHATA W TIIAMIAHHATA [0 KPeIHTH H JMXBH N0 TAX, NMPeJoCTaBeHH OT
QMHAHCOBH WHCTHUTYIMH €€ BKIIOYBAT B [EPWHHYHUIC MOTOLH OT thuHaHcoBa
IeHHOCT.

¢ TlapyunMTe MOCTBILIEHMH OT KIHGHTH M MNallaHHATa KbM LOCTABYMUH Ca
npeacTareHy BpyTHO, ¢ BRatouen JIC.

Kanurtan
OcHOBHMAT Kanutai Ha JIpyiKecTROTO OTPasfABa HOMHHA/IHATA CTOHHOCT Ha JATORETE B
CBOTRETCTRHE CHC CLAeDHATA MY PErHCTPALIHA.

TTpeoUeHBYHHAT PE3epE ce ChCTOM OT medandM M 3arydH, CBBP3aHM ¢ NPEOLCHKA Ha
ONpPEACICHH KATErOPHH (HIANCOBH aKTHBH, HMOTH, CTPATH, MAITHHN H CLOPTKEHHA.
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OUHHAHCOBHAT PE3VITAT C& CBCTOH OT TeKyluata neyandalsaryda sa nepHoja onpenenena
B OTyeTa 3a NPUXOJHTE M PAIXOJMTE W HATPYNAHHTE neuandu W HeNnoKpHUTH 3arydm,
HCPANPCACACHH KBM TCKYIIMA TEPHOL.

Ioay4cHH 3aeMH

Beuuru PAIXOAH 10 38eéMH Ce OTPA3AnaT B MOMEHTA HA EB3HHEBAHCTO HM. an
IBEPEOHAYANHOTD MM TIPHEHABAHE 3ACMHTE Ce OTPA3IABRAT MO CMpPaBcliHEd CTUEHUC’I',
HETHD OT Pa3xOIdHTE MO CALIKATA. TMocieaBaoTo OUCHABAHS HA 3ASMHTE C& HIBLPOIBA
Mo aMOpTHIMPYeMAa ctaftHoeT. PaznuiuTe MEWIY CYMATd HA [NOIYHEHHTE 3ACMH, HETHO
OT pasxoIWTe M0 COCNkaTa, H CTOHHOCTTA HA MANIauane ceé NpH3IHABAT B Oruera za
NPHXOIH M Pa3x0odd 34 NepHOAE HA 3aCMa, KATO CC M3MOI3IRA METOALT Ha E{I)ER'I'HBIIELTE
NMHXEA.

(MHHAHCOBH NACHBH

DuHaHcOBHTE NacKHBEy ce KiacupuuupaT choDpazHO 1enTa NpH noeMaHeTo UM: Jbpxanu
3a TEPTYBaHe- Te3H NacHBH, KOWTO Ca NOETH ¢ LeJl [0/1y4aBaHe Ha neyanda s pe3ynraT Ha
KpaTKOCpOYHO KoneDawue B UeHWTE WIM  IMABLDCKMTE Mapwoee; IIbpiaHH 10
HACTBIIBAHE HA NALEK — TAKMBA, KOWTO JPYKECTROTO MMa MOMOKHTENHO HAMEPEHHE M
BLIMOJKHOCT [a 3aMa3H 10 HACTBIB3HE HA najgexa uM; Be3HWKHaNM MBpPROHAYANHO B
NpeaNpPHATHETO (PHHAHCORH MACHBH CH3INAJEHH OT APYKECTBOTO NOCPEACTEOM THPCKTHO
HOJIYYABAHE HA NAPH, CTOKH MM VCIYTH OT IaJeHH KpeIHTOPH.

DUHAHCORUTE MACHBHM HA JPYKECTBOTO BKIHOMBAT OaHKOBM 3acMM M OBBpApadTH,
TBPIOBCKH W JAPYIH  3aJb/DKCHWA W 3aBMKeHMs 1o Quuancos ausuar, [lpu
NLPBOHAYANHOTO WM MPH3HABAHE, ©C OTYHTAT 1O CTIPARESTHBA CTOHNOCT, MOC, B
ciyuall Ha (MHAHCOBHM MACHBH. KOWTO HE C€ OTYWTAT [10 COPABCANHRA CTOHHOCT B
neyanfara uaM 3arybara, paixolHTe M0 CHENKAaTa, KOMTO €€ OTHACAT [PAKO KBM
NpHAOOHBAHETO HITH H3JABAHETO MY.

Cnes MLPBOHAYATHOTO NPH3HABAHE (PMHAHCOBMTC MACHRH CE OIIEHARAT:

Ilo aMopTH3MpyeMa CTOHHOCT ¢ M3MOM3BAHETO METOAA HA eeKTHBHHA HXECH MPOTEHT
— dUHAHCOBHTE NACHBM, KIACHOHMIMPAHH KATO NBPKAHH OO HACTLMNBAHE HA NALEXK M
(HHAHCOBHTE NAcHBM, KIACH(MUMPAHH KATO RB3HHKHATH NBPROHAYANHO B
NpeanpHATHETD.

(DHHANCOBHTE NMACHBH CE MPH3HABAT TOIABA, KOTATO CHIICCTRYERA JOTOROPHO 32 1LIKEHHE
3a [UIAIIAHE HA MApHUHKU CYMH HIH ApYr GHHAHCOB AKTHB HA JPYIQ LPEANPUATHE HITH
JOTOBOPHO 3aIb/IKEHME 38 PA3MAHA HA GHHAHCOBH HHCTPYMEHTH C IPYrO NpeanpuiTHe
MpH MOTEHUMATHO HeGaaronpuaTHK yenoeus. BeHUKM paixonu, CRHLPIAHH ¢ JTHXBH, Ce
NPH3HABAT KATO (PHHANCOBH pasxoau B Orruerd 34 NpUXOIH H PasXo/IH.

(MUHAHCOBMUTE NMACHBH C& OTIHCBAT CAMO KOTATO Cca TOTaceHW Mo €1MH OT CHeIHHTE
HAYHHH — 3aIRIASHHETO € OTNAAHAN0, 3A0ETAEHHETO € aHY/IHPAHO, CPOKET & HITCKBI.




baHkOBM 3acMM ©¢ B3eMaT C© Led  JBATOCPOYHO TNoANOMAaraHe JIeHHOCTTa Ha
Opvxecteoto. Te ce orpazasar B Jananca Ha JIpyKCCTBOTO, HCTHO OT PasXxojMTe Mo
NONYYaBaHeTo HA KpeaHTa.

TeproeckuTe 3aJBIMCHHA C¢ LIPH3HABAT [TBPEOHAYANHO N0 HOMWHATHA CTOHHOCT W
BOCIENCTRHE C& OIEHARAT MO aMOPTHIHPYEMA CTD:FIHDCT._ HaMaleHd © ILIAWAHHA [0
YPCHAAHE HA 38 0b/HMCHHCTO,

;1]’}‘_‘,-'['}1 NPOBHIHH, YCIOBHH AKTHEH H YOJIORHH MAacHBH

[TpoBH3MKTE, MpeiCcTABIABALIN TEKYIIH 3aIbJKeHHA Ha JpyKeCTBOTO, NPOM3THYALIH OT
MHHATH CHOMTHA, YPESKIAHETO HA KOETO C8 O4aKeRa fa MOpPOIM HeoOXOoIMMOCT OT
H3XOJALL NAPHYEH MOTOK OT PECYPCH, C€ NPH3HABAT KATO 33 1b/IKCHHA Ha JIpyVIKECTROTO.
[MpoBMaKMKTE C& MPU3HABAT TOTABA, KOTATO €A HIMTBAHEHH CIEIHHTE VCI0BHA:

« JIpy#ecTBOTO HMA CETAMINO0 33JLIKEHHE B PE3VITAT OT MHHAIM CHOHTHA

¢ HMa BEpPOATHOCT 33 MOTAcABAHE HA 3aQb/LKeHMETO ga Obiae HCOGXOIHM MOTOK

pecypcH 3a na GLae ypeJeno 3aJbIKeHHETO
« Mowe Ja ObJe HanmpaBena HaJekIHa OLUEHKA Ha CYMATa Hd 3a.1b/KEHHETO

CyMaTa, NpH3IHATA K4TO [IPOBH3MA, NPeACTaBlAEa Hail-nobpaTa NpHOIHIMTENHA OUSHKA
H2 MIXOJAINMTE NAPHYHH MNOTOUM OT PECYPCH, HeoDXOAMMH 334 YPCKIAHCTO Ha
HACTOAIIOTO 34/IBTMEHHe KbM fartata.Ha Hananca. [IpM onpenensHeTo Ha Tasd Haii-
400pa npudiM3MTeNHA OUCHKa [IpyKEeCTROTO B3WMAa MojJ BHHMaHHE PHCKOBETE H
CTENEHTA Ha HECUI'YPHOCT, CBIIBTCTBALLA MHOI'0O OT ChOUTHATA H ODCTOATEICTRA, KAKTO H
eerTa OT NpOMAHATA HA cTOHHOCTTA Ha MapHYHHTE CPEICTBA BLE BPEMETO, KOIdTo TC
WUMAT 3HAYHTENCH CCKT.

ﬂpnnmnnre CE MperneikiaT KM BCAKa DanaHcoBa JdaTd W CTOHHOUTTA MM CE KEOPHIHpa,
Taka 4qe IJa OTpazH uaﬁ-nnﬁpara ﬂpHEﬂHBH'l’&JlH&i OLEHKA KbM JATaTa Ha 0anaHca, ARO
BEYE HE € BEPOATHO, He e € HeobX0oaHM HIX0OAW NOTOK PECYPC 3da ypemiddHe Ha
3HUBJIKEHHETO, TO NPOBEM3HATA CICIEA 14 CC OTTHIIE.

CToifHOCTTa HA TPOBMIMKTE 33 TapaHUMH ce ompejens Ha Oasata Ha Had-po0para
Npu0IM3ATeIHA OLCHKA HA DAa3XOIMTE, HeoOXOAMMH 34 MNOKPHBAHE HA CEramHoTo
IAILIKEHHE KbM KPad Ha OTYETHMS PO, KATO € B3CT NPCIBUI H MHHAT OTIHT.

/lﬂl"ﬂ]lﬂpl-{ 34 CTPOHTEJACTED

Jpy#ecTBOTO OTHHTA AOIOBOPHTE 33 CTPOMTENCTRO Ha Da3aTa HA . TRBPAA LeHa".
Pe3ylTaTLT OT JOTOBOPA 3a CTPOMTENCTBO Ha Gazara Ha ,TEBPIA LCHA™ Moxe Ja O6nle
HAJeXTHO onpefieneH, ako OBLaT HINBIHEHH BCHUKH NIOCOYEHH YC/I0BHA:
¢ [IpuxoauTe Mo N0roBopa MOrar 1a ObAAT HALEAUIHO H3UHC/IEHH;
¢ Hma BepoATHOCT NMPeANnpPHATHETO 13 NOJYYH HKOHOMHYECKHTE M3I04H, CBBP3aHH
¢ QOTOROpA;
e PasxonuTc mo JOTOROPA M ETAMBT HA MIMBINEHHETO MY Morar na Owaar
HAIEIHO ONpele/]eHHd KbM JaTdara Ha UHAHCORHA OTYET,
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L P&?Xﬂ,-‘LHTE_. OTHACAIUM Ceé KLM JoroBopd, MOUrar ga baaT ACHO Onpeaenend H
HAACAHTHO WIYHCITCHM, Taka 4e d?EII{TH'-IE'GKHTE pasxodM, HANPEBeHH N0 JOTORODA,
MOrar aa Deaar CPABHEHM € NPELBHACHHTE,
OuaxksanuTe SHT}'EH No CTRPOMTENHHA OOroBOp CC NpM3HARAT HezabardHo KaTo pasxol B
OTucta =a MPHX0OHTE W PasxoIHTe. HHHPHBEIIHTE Pa3sxodd NQ J0roBopa, KOMTO G2
OTHACAT 32 OBOCIUK LEHHOCTH 110 A0roepopa, ce K,‘IELCH(ITHIIHPBT KaTo pasxodd 33
HEIARBPIIEHH [’JaﬁF}TH: AK0 & BEPOATID 18 6’5,:[3"1" BLECTEHOECHH.

HPHXCI,.EI,I‘ITE Nno JOMOBOPH 33 CTPUMTEICTEC CC [IPHIHARAT HA fiasa eTan ua JABBPLISHOCT.
|-||"M.‘}] [EHTHT Ha 3ABLPIWICHOCT Ce ONPEaciis KATo ¢ ChIOCTARH paszMEpP®T HA paiXodHTE,
HIBEBPLUICHH KBM 10aTaTd4 Ha fananca ¢ obumma PA3MEP HA OYAKBAHHTC Pasxoad Mo
CTROHTEIHHA 10I0BOD.

4 OnopecTaBaHHA
4.1 KoxHcoanaupaH GHHAHCOB OTUET

pr'}ICECTEDTD e CLCTABA KOHCQIHAHPAaH d]HHﬂI-IEGB OTHET.

4.2  IearorpaiHu aKTHBH

421 dwarorpafiHl MaTepHA/IHH AKTHEH

[lpez 2015 roauya ca npuaotutH JMA 3a 140 xun. 1B, B TORA 4HENO!
¢ Mammnu 1 obopyasane 140 xuii. Jis.

JOMA, BpeMEHHO H3IBaJeHH 0T YIOTpeda APYAECTROTO HAMA.

3CK QOJI naMa HalokeHH 00e3eYHTETHE MEPKH HA HEBHIKHMH HMOTH H ABHMHMO
MMYILECTBO.

KM 31.12.2015 r. e Hanpased npernel 3a obe3nenka Ha IEITOTPAHHHTE MATepHAlHH
aktuBd Ia Oasara Ha TO3M NPEriael PhKOBOACTROTO € MPELEHMD, Y€ He Ca HAIHIE
WHIHKATOPH 33 00e31eHKa M APYKECTBOTO HE ¢ OTYET0 RbR (PUHAHCOBHA CH OTHeT 3aryda
0T 0DC3LUCHKA,

4.2.2 JbarorpaiHyl HeMaTePHATHH AKTHRH
JHA ua gpy:kecTeoTo no OanaHcoBa CTOMHOCT €4 B pPasMep NOI XHIAjd JieBa M
EKIIOURAT Thproeeka Mapka 3CK.

4.2.3 HnrceTHIIMOHHH HMOTH

,rII’!}’Ji{ECTBﬂTf] He TPHTEMABA HMOTH, KOHTO CC ABpAaT © HHRBSCTHITHONTA IS,

4.2.4 (DHHAHCOB JH3IHHT

Kem 31 ackemepn 2015 r. JlpywecTBOTO IBa OOroBopa 3a (DHHAHCOR THIMHI: 32
AnToxpan DayH u nex apToMoOun Tauns.
BbueliuTe NHIMHTORM nnamanug keM 31 gexemepu 2015 r. ca B pasmep wHa 45 XuIL
nepa.
JIn3HHrOBMAT JoroBop 3a ABTOKpaH PayH BxI0YRa QUKCHPAHM THIHHTOBH MIALIAHMS
u OnuuA 3a npuaoburane & M.04.2016 roauua, 3a Jlek agromobun Hauws — 03.2017 r.
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4.2.5 Tparocpoqnn punancoss akTHEH KM 31.12.2013 r. apysxecTBoTO HAMA.
4.2.6 Orrepoyeny 1aHBYHH AKTHBH H ACHBH

OTCPOYCHMTE JAHBLUM Bb3HMKBAT B PE3YITAT HA BPEMEHHH DA3IMKM, OTPA3EHH 110
[ACHBHIA METO]L. 3a 2014 roguna apy:xecTBOTO He OTUMTA Takupa, a3a 20l5r.Tecas
paIMep Ha 5 XU, NeRa NAHBYHM MACHBH.

4.3 MartepuanHu zanacH

2015 2014
X. 1B X. 1B
Marepuanu 234 37
HezagbpueHo npouseoacTso 13
_IMponyxuus LIS N 1018 621
1265 678

Marepuanure xem 31.12.2015 r. BkmouBaT oCHOBHM MarepHand 3a 203 xunns,
PeIePRHM HacTH 3a 15 XHALJIR. M APYTHU MaTEpHany 3a 16 Xun. Jg.

[otorata npoaykuus kem 31.12.2014 r. sxmousa CTOMAHOOETOHHH KOHCTPYKLMH H
n3nennd 3a 1018 xun. n..

Hamiunata npoaykiMs e oleHeHa no ceﬁecmunnc:'r 4 MatepHanuTe - Mo leHa Ha
NpHI0OHRAHE.

[Mpes 2013 r. He e NPM3HABAHO BB3CTAHOBABAHE HA IPEAMWIHM ODE3UEHKH Ha
MaTepHanHM 3amacH. Hama 3anoenw MaTepHamHH 3amacH kaTo ofeaneyenHe Ha
3aIBTKEHNA HA [lPYKECTBOTO.

4.4 Bicmanwusa

2015 2014

XHIL. 1B XHT. B
TuproBckH BIeMaHud, BpyTo 1 107 1 146
(be31IeHKa Ha ThPrOBCKHTC B3CMAaHHA
TwproeckH RICMaHHA, HETO , B T.4. 1 107 1 146
BzeMaHH#A OT KJAHEHTH H 10CTABYHLH, B T.Y. 538 1069
BaeMaHus OT KIHEHTH B CTP4HATA 538 1069
TlpenocTareHH aRaHCH Ha JOCTARYHIIN 10 2
Jpyru B3emanus, B T.U. L5 2
CuaedHM ¥ MPHCHASHH RIEMAHHA 2
BsemaHHa 0T MOIOTUETHH NHLA - 3 2
IIC sa BB3CTAHOBABAHE
BaeMaHM4 Mo OTNYCHATH 388MH
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Hpyry BseManus

TbproBekH B3eManHa, KOMTO €a ¢ Males, H3ITEeKE] Npedu no-Manko ot 12 meceud He ce
obesuensrar. Kem 31.12.2015 r. ThProRCKHTE BIEMaHMA B paiMep nHa 33 XHIJB. ¢a ¢
H3TCKB/ NAAEH, HO HE M ¢ BAOWEHA ChOMpaemoct. Te3M B3CMaHHA C¢ OTHACAT KbM
OnpeieleHH HelaBHCHMM KIMEHTH, 33 KOWTO HSAMAa MCTOPHYECKM ClIy4dad Ha
HEMIATCAOCIOCO0HOCT.

HpyruTe K1acoBe B KATENOPHATA TBPIrOBCKH W APYIH B3EMAHMA HE ChABPAKAT O0C3LCHCHH
aKTHEBH.

Baemanua B 4yAIECTpaHHA BamyTa APYKECTROTO HAMA.

Cae/iknTe CBC CBbP3daHM IMUA Cd 0noBeCTeHH B Oenemka 4.27 KbM NPHIOKCHHCTO.

4.5 IMapuusu cpeacrea

2015 2014
XK, 1B XML JIB
TMapuunu cpencTea B HaHKH 194 100
IlapuyHu cpeactea B Opoii 24 18
216 118
TTapuyny cpencTsa BLE BATYTA APYKeCTBOTO He OTUHTA.
4.6 Pazxoau 3a Onaems nepuoan
2015 2014
XHIL. JIB XHIL. 7B
K paTKOCpOYHH, B T.4. 3 4
Pa3sxol 32 3acTpaxoBKy : 3 4

4.7 Kanwuran

JpvHecTBOTY € PErHCTPHPAHO CBC 3AIIHCAH OCHOBEH KAllMTal B pasMep Ha 294 xun.ae.,
KaTo pcexH 41 e no 10 nesa ¥ e ¢ NpaBo Ha NOAYYABAHE HA AMBHUEHT M JIMKBHIALMOHEH
A,

CNHCHEST HA OCHOBHHTE CLAPYIHHHIH 12 I[[}}"H{ECTBDTCI € NpEiCTABCH KAKTO C/ISdBd:

ChapYHHHK 2015 2015 2014 2014
XHI. AB. O XML JIB, O
Aauvo 2012 EOOIO Q08 51 151 51
Tcopru Konce Koncr 510 29 85 29
Cpernana Meanoea Meanoea 174 10 29 10
Ilgeracnara Mutkosa 175 10 29 10
17 -
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Hpanona

1767 100 294 100

JAHBHIEHTH

Ilpez 2015 roguHa rojMIIHOTO OOINO CBOpaHME HA CHAPYAMHHIHTE  painpenens
OMBHIEHT B pasmep Ha 100 xun. nesa.

4.8 3ageKeHHs KbM (PHHAHCOBH HPEINPHATHA

3a0bKeHHAT 110 0aHKOBH 3aeMM 0T (DHHAHCOBM NPCINPHATHA ca KIacHHuMpanu B
fananca Ha Texyinu — a0 | roa. ¥ HeTekyinM Han | rog. Ha 0a3a akTYanHH NOIACHTEIHH
IAHOBE.

2015 2014

XHIL. 1B XHIL 1B
BaHKOBH 3aeMH — ABJIIOCPOYHA YacT 190
GankoBH 3aeMH — KpaTKOCpOYHA 4acT 166 168

[Mocouenute no-rope 3agbaxeHua Ha 3CK OO/l no OaHKOBH 3aCMH ca KBM
Paiiaiizenfank no ckaodeHo CrnopalyMeHHe 3a BCTLIBAHE B IBJAI B KAYECTBOTO My Ha
COMHNAPCH ATBAHHK.

e JluxeeH npoueHT — 3-meceven EURIBOR nmoc 5,5 nynkTa nagbaska

e llagex —15.01.2017 1.

e [loracurenen nnau

+ BanyTa. B KOATO Ce H3BLPIUBAT MIAIAHHATA — OBLArAPCKH 1eBa

Kewm 31.12.2015 r. ipy%ecTBOTO OTYHTA 3a0LIKEHHA [0 JOTOBOPH 33 QHHAHCOB NH3HHT
3a ArToKpaH QayH 1 Jlek apTomodun Jlayns.

BraewuTe JH3HHIOBM IlawaHus keMm 31 gexemepu 2015 r. ca B pasmep Ha 43 Xun
nera.

JIH3MHTOBKTE JOTOBOPH BKJFOYRAT (DMKCHPAHM NMH3IMHTOBM NMNallanus M 33 ABTOKpaH
PayH onuua 3a npuoobueade B m.04.2016 roauHa, a 3a aek asromobun [lauua -
M.03.2017 r.

CrnpaBeITHRATA CTOMHOCT HAa JBATOCPOYHUTE TAcHBH € OnpejeneHa MNocpelcTBOM
H3YMC/IABAHETO HA HACTOMLLATA MM CTOHMHOCT KBM JaTata Ha 0OanaHca, upes
MIMONIRAHETO HA MeToJa Ha ederTHBHATA auxBa. B OTuera 33 npuxoaMTE M PA3XOIMTE
HE Ca OTPA3CHM [IPOMCHHTES B CMPaRe/ITHRATA CTOMHOCT Ha ILATOCPOYHMTE MAacHBH, THH
KaTo B Oananca Ha JIpy:xecTBOTO Te ¢4 OTPa3eHH N0 aMOPTHIHPYEMAa CTOWHOCT.

4.9 TBP]‘GBCKH 3A0LTAKeHHA H NOJIYHEHH 4BAHCH

2015 2014
XHIL 1B XML NIB
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THPrORCKH 38TBIAKCHHA KBM JOCTABYMIIN, B T.Y. 863 734

KLM JOCTABYHLIK OT CTpaHara 863 734
IanyyeHH aRaHCH OT KIHCHTH 250 101
OT KJIHEeHTH B CTpaHara 250 101

Ot ropuure 3anb/okedds 3a 2015 r. 2 xuo. siB. w33 2014 r, - 215 XHnLae. ca ChC CPOK Ha
H3BMKaRaHe Haj | rouHa

IlopagM KpaTKOCPOUHMA HM XapakTep, PBKOROACTROTO Ha JIpyKecTROTO CHMTA, 4e
CTOMHOCTHTE, NO KOMTO TE Ca NPEACTABEHHM B Oa/aHCd, OTPasiBaT TAXHATA CIpPaBCIIHEa
CTOMHOCT.

K®M MOMCHTA Ha CBCTARAHE HE (WHAHCORMA OTYET APVIKECTBOTO He e eKcrelHpalo
NPUAYKUHA/CTOKK/ YCIYTH BbB BPb3Kd ¢ NQUY4EHMTE ABAHCH M HAMA OCHOBaHHME Ja
oT4eTe npuxod, ckraacHo CCLE.

4.10 3anLaxenHATa KLM NPeInpHATHA OT IPYNA €4 KAKTO CJIeasa:

2015 2014
XKWL 1B XHI. JB
TBProBeKH 3aIb/IKEHHS 237 524
JaInmkenia 3a THBHISHT 75 63
Jpyru __735 597
1047 1316

CreakuTe che CBLP3AHH THLA ca onoBecTeHH B benexka 4.27 KuM NPHIOHEHHETO,

4.11 JpyruTe 3aJBL/1:KeHHS €A KAKTO C/1e1Ba:

2015 2014
XHM. B XM B
KM nepconana 63 40
CCHIYPHTENHNH 3a0BHKeHH 20 14
 JanbuHH 3a0BIKEHHA &0 479
163 533
4.11.1 /lanbm9HH 3aTRIMEHHA
2015 2014
XML JIB XML B
H01 5 |
aac 49 42
KopnopaTHREH JaHBK 16
Hpyru pazyern ¢ OK0UKCTA 10 436
80 479

Cymara na pen dpyru pasyet ¢ OromxeTa 3a 2015 rogusa pnoyBa:
®  SE0BIMCHHA B pazMep Ha 7 XMN. TR, 38 MECTHH JAHBIM M TAKCH, MNIATeHH 10
JATaTd Ha MIrOTEAHE Hd IOAMILHWA OTY4eT M 3 XWI. JIB. 38 JaHBUH BBPXY
pazxoauTe 38 2015 roguna, CLIIe NIaTeHH KbM JATaTa Ha H3rOTBAHE HA OT4YeTd.
Cymara Ha pea Jpyrd pasyetv ¢ Gromweta 3a 2014 roamHa KnOYBA:
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¢ CPA241303394/04.11.2013 r. BMEHEHD 3a7BLIAEHHE 32 COTHAAPHA OTTOBOPHOCT
Ha apy#ectroTo o ya, 177, an. 1 ot 3IJAC B pasMep Ha 431 xun. neRa, B T. 4.
370 xui. B, rEABHHUA W 61 X1 1B, Jnxed. PeBM3HOHHHAT aKT Cliel 00MXKa/IBaHE
¢ Pewenue 6797/09.06.2015 r. na BAC e oTMenen

e 47 xui. nesd — sanbaskends 3a OOC zaM.12.2014 1,

o MIT B pasmep Ha | xun. aesa; O no 3annatu M.12.2014 r. — 5 xun.ae.

Ha apy:KECTROTO Ca M3BBPLICHH PCBM3MH M [IPOBCPKH, KAKTO ClE1BA:
e [lo A0C 0031.01.2013 1
» [IBIHa IaHBYHA PCBH3HA HA IPYAKCCTBOTO HC C H3BBPLIBAHA.

4.11.2 3aanixeHHd KBM NepcoHana

2015 2014
XHIL JIB XHIL JIB
3anLmxeHHd 32 3aNIaTH KM NepcoHana 63 40

JaUbAKeHMATA KbM MEPCOHANA BKAKUYBAT HEM3NAATeHMTE 3anaard 3a M.12.2015 r,
KOWTO KTM JATATA HA MATOTRAHE HA OTYeTa ca UianmkenH. 3a 2014 team 1a0Lmenusd ca
B paiMep Ha 40 xun. ns.

4.12 TIpuxoas 1a 6LIEUIH OTYETHH NEPHOTH H GHHAHCHPAHHA

da 2015 roamua npuxoauTe 3a OBASHIM MepHonHM ca B pasMep Ha (31 xXun. nesa M
NPEICTARIABAT HEPEAIHIHPAHUTE (10 AOIOBOPH 33 LIECHS [IPHXOLH.

[Tpuxoaure oT (unancupanua 3a 2015 romuna ca B pasMep Ha 2 XM Jepa H ca mo
npoekT .,Hora RRIMOWHOCT 32 Mnanewka zaetoct”. Munancupanns 3a 2014 r. roauHa
IPYHCCTROTO HE OTYMTA.

4.13 oroBopH 3a CTPOHTENCTEO
o [lpez 2015 roawHa IpYyHECTROTO HAMA OTHSTEHH TNPHXOIH MO JOTOBOPH 34
CTPOMTEIICTEO
e  CyMaTa HA NPHXOAMTE 10 QCHOBHMTE JOTOBOPH, IIPH3HATH KaTo npuxoa 3a 2014
roauMHa ca B pasmep Ha 3 013 xun. nesa

4.14 Jpyru npuxoan
ITpuxoauTe RKIKMRAT

2015 2014
XM, B XHI. JIB
[Mpoaakba Ha akTHEN 8 340
[lpuxomM oT HacMH 20 14
HOpvru 37 135
489

CrinecTrRena wacT OT mosvums Jlpyru npeacTarnaBaT mpuxoau oT npojaxba Ha
OTHALBYUHO #ejH30 — 29 xuiesa 33 2015 row 80 xoun. neea 3a 2014 .,
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4,15 Pa3sxoau 33 MaTepHaH
PasxoauTe BKMIOYBAT:

2015 2014
XHIL. 1B XHIl. 1B
Pa3xoam 3a OCHORHM MaTepHaii 2841 3074
Pasxoid 33 CHOMAraTe/ HH MATEPHAIH 163 320
Paixonu 3a enexkTpoeHeprus 61 65
Paixosu 3a TOpHRa M CMAZ0UHM MATEPHATH 57 136
Pa3sxoau 3a pescpBHH 4acTH 46 22
Pa3ixonu 3a kanuenapcku v ohHc MaTEpHAIH 3 4
Paixoam 3a caHMTAPHO-XMIHEHHH MATEPHATH 2 2
Jpyru pazxoin 3 2
3176 3626
4.16 Pa3xonu 3a BLHIUHH YCIYTH
Paixonute BRIIOYBAT: 2015 2014
XML B XHII. B
Paixoau no uapad.Ha apMaTypHH M Ip.33roTOBKH 374 340
Pa3xonu :a HaeT TpaHCIopT 140 189
ADOHaM.NO1IbPKAHE, PEMOHT H HAEMH 118 84
Jlanniiy ¥ TakcH 27 43
Oxpana 33 34
Haet tpya 6 27
ALpaaBHH, ¢BIe0IH TAKCH H Ip. TAKCH f 10
[NpaBHHM, KOHCYATAHTCKM M Ip. NOAOOHH YCIYIH 72 23
Tenedonu, MOMEHCKN U APYTH No100HH 5 1
Pasxoau 3a HAeTE MEXAHU3ALUA I 76
Brommny yenyru no [SO 1 4
pyru 24 19
867 856
4.17 Pa3zxoau 3a nepeoHana
Pasxonute BRIOYBAT:
2015 2014
XHIL 1B XHJI. TR
Pasxouu 3a saiiaru 616 747
Paixo/iu 32 COLHAIH OCHTYPOBKH 111 136
727 BE3
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4.18 [lpyru pasxoau
Pazxoaure BEJIKYBAT:

2015 2014

XHI. TR XW. IR
banaHcoea CroHHOCT Ha npoganeny JIMA Q7
banancona croitHocT Ha MpoJancHy MaTepuaiu 8 17
Pasxonu 3a KOMaHIHPOBKH 1 18
CoumanHu pasxoan 20 16
Pasxonw 3a npesicTaRHTCIHH Lean 3 1
bBpak u JIIC Ha akrusH 7 9
Pazxoau obyyenue | 1
Paszxoau no oxpawa wa tpyaa 1 I
Jpyru . 7

41 167

4.19 dpyru GUHAHCORH NPHXOIH W PA3X0aH

2015 2014

XHIL. TR XM (1B
Ipuxoon oT JHXBH H PHHAHCORH NPHXOIH
[Mpuxoam oT NTHXBY N0 NPEIOCTABEHM 33EMH I
IpHX0/1 OT JIMXBH OT NPEANPHATHA B Ipyna
[Tonoxurenun painuky OT omepaumMi ¢  QHHAHCOBM 552 243
AKTHEH
[lonosure/IHH PA3IHKH OT NPOMAHA HA BANYTHH KYPCORE
Hpyru npuxony /nuxeu HATI/ 43 |
O6mo 595 245
Pa3xoaw 3a JiMxXBH H ApyYri GHHAHCOBH Pa3xoaH
Pazxonu 3a auxew no nonydyeHu sacMH 16 34
Pazxoau 3a MHXBH HA LPeLIPHATHA OT IPyna 67 37
Pasxoau 3a NHABH 0 JOrOBOPH 32 QHHAHCOB JTHIMHT 3 1
OrTpuUaTeTHH Pa3ITHKH OT ONepaui ¢ (UHAHCOBH AKTHEM 63
Pasxomu 3a GaHKOBH TAKCH H KOMMCHOHHH 2 3
Jpyru 2 1
Ofmo - 92 141

4.20 Pasxoad 3a 1aHLUH

OuakpanuTe paixoiM 3a Jawbiy, Oa3MpaHH Ha CCKTHBHATA J4HBYHA CTABKA B pasMep
Ha 10 % (2012 r.: 10 %) 1 aeHcTBMTENHO NPH3HATHTE TAHBYHHTE pasxoau B OTucTa 33
NPHXOOHTE H PasXOJHTe MOTaT A2 OBLJIAT PARHEHH KaKTO ClICABA:
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2015 2014

XK. JIB XHI, B
MMeuanfia/(zaryba) 3a nepuona npemw 1360 992
JAaHBIH
_Janwuna craeka 10 % e 10 %
Texyw pasxon 3a JanLK CLIIACHO 136 a9

JAHKRYHATA ACKIAPAITHA

4,21 CaeakH CBC CBLP3aHH JHLA
3a UenTa HAa M3rOTBAHETO HA HACTOMILMAT (MHAHCOB OTYET APYKECTBaTa noa odw
KOHTPOJ, COYAHTEIMTE HA PRKOROJHH MOCTORE/KITONOR YIPARTEHCKH MepcoHan/, KaKTo
W OJIM3KM 4/ISHOBE Hd TEXHHTE CEMEHCTEA, BRIKYMTE/IHO M IPYHECTEA, KOHTPOIHPaHH
OT TAX, C€ TPEeTHPAT KaTo CBLP3alH JHLA.
TpaHzakiuTe Che CRBPIAHH THIIA HE ca UIRBPITBAHM NPH CMELHATHE YCIOBHA.
Ilpes 2015 apysKCCTBOTO ¢ MMAND B3AHMOOTHOLISHHA N0 MOBGI CIOSTKH Che CRBPIAHH
nHua;

¢ [Iponaxba na npooykuna— 1400 xun.as.

» [Ipuxoad oT HaeMmu - 19 xui. ne.
o [loxyika HA YCIYIH - 78 XML TB.
o HauucicHu THXEX - 67 XMA.IE,

4.22 VenoBHH AKTHEH H YCIOBHH NMACHBH
IMpes 2015 r. e mpegoctarero & nonsza Ha 3CK OO]] ofeinevenne ot 2C Hueeet 00
10 NUBOJ B3EMAHMA 34 rapaHumu B pasmep Ha 206 xun. acea w o1 3CK MounTtasu 001 &
paiMep na 60 xM1. nepa, OTYETEHHM KaTO VCIOBHM aKTHBM M nacHBd B DanaHca Ha
JPYHECTROTO,

4.23 [eiicreao npeinpHaTHe

DHHAHCOBHAT OTHET € W3IOTBEH HA [PHHUMNE Ha JcHCTEAINO NpCAlpHATHE, KOHTO
npeanonara, 4e Jpy®ecTBOTO e NPOILIAHM OJeHHOCTTa cH B oDo3pumo Obaewe.
[lpeanpHATHCTO HAMA HHTO HAMEpeHHe, HHTO HeobXoJUMOCT Aa NHKBHIHMpA HIH
3HAYMTE/IHO 1d HaMa/ld 0DeMa Ha CBOATA JEHHOCT.

4.24 CwOHTHNA, HACTBIIH.IH CJ€] AaTAaTa Ha GamaHca
3a NepMoJa cleld JaTdaTd, KbM KOHTO € CBCTABeH (MHAHCOBMAT OTYET, O JaTaTa Ha
onofipeHneTo 2a NyOAMKYBAHETO MY He C€a HACTBLIHIH BAKHH H 3HAUMTEIHH 33
JCHHOCTTA HA OPCANPHATHETO HEKOPHTHPANTH ChOWTHA, HEOTIORSCTARAHETO HA KOMTO OH
MOBAMAAD 33 BAPHOTO M YECTHO NPEICTABHHE HA (PUHAHCOBHTE OTUETH.

4.25 [dpyra onoBecTARAHAA
e HaumonanHu peieped M BOSHHOBpPEMEHHM 3anacH — JIpykecTBOTO HAMa
AHIAKHMEHTH 110 [paBUTENCTBeHA nporpaMa 3a HauwonanHus pesepe u
BOSHHOBPEMEeHIIHTE 3anack
e Tlpea mecen Mapr '2015r. 8 3CK OO]I ce nposege BTOPH HaA30DEH OLMT HA
MuTerpipanara  CHCTEMA 33 VIpaBneHWe, KOHTO TNOTBLPAM  HEeHHOTO
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CBOTBEICTEME C© W3WCKBaHMATA Ha cradgaprare [SO 9001:2008 u ISO
14001:2004. TTpureskapaunte cepTHdHMKATH ca JOKa3aTencTBo, 4e QupMaTa
OChITIECTRARA  CROATA  JeifHOCT, TNpHIaraliky MemIyHAPOAHO  NPM3IHATH
CTAHJAPTH,  KOET0 €  BAKHO  YCIOBME 334 [OBMIIABAHE  HA
KOHKYPEHTHOCNOCOOHOCTTA M NOBEPHETO HA HALUMTE KIMEHTH W NAapTHLOPH.
PHKOROJCTROTO Ha JAPYKECTROTO OCHIYPARA HEOOXOAMMHTE YCITOBHA M PECypCH
34 eduKacHOTO  (QYHKUMOHWD3aHE W  HENpPeKbeHATO nogodpasaHe Ha
HMuTerpupaHaTa cHcTeMa 3a YIpaBieHHe Ha Ka4ecTBOTO M OKONHATA cpefia.
Crpoebuu nena W aIMMHHCTPAaTHBHH NMPOM3BOACTBA - KEM Kpagd Ha OTYeTHHA
NEPUOL CPELLY IPYMECTROTO HAMA 3ARSJEHH ena.

Hacroawmnar ¢unancoe otuer Ha 3CK OO e npuer or Obmoto cwrOpaHde Ha
chApyHHMIMTe Ha 29.03.2016 r. ¥ € noanucaH oT:

Haroreua: T. Munuera
Mara: 20,03.2016 r.
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