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T'ognuien poxian 3a aeitHocrTta 2020 roguna

PBKOBOACTBOTO MpEACTaBA CBOS TOAMILEH NOKNAA M TOAMIIHHA (MHAHCOB OT4eT KBM 31
AexemBpH 2020 r., H3rOTBEH B CHOTBETCTBHE ¢ MeXTyHAapOIHUTE CTAHAAPTH 33 (PMHAHCOBO
OTYMTAHE, TaKa KaKTO ca IPHETH 3a npuiarane B EBpomneiickus cbio3.

1. Hperaen na 2020 .
O61ma nupopmanus

»AbuH bearapus® EAJl e eqHOMMIHO aKIUOHEPHO APYKECTBO, PETHCTPHUPAHO B THProBCKHA
perucrsp 1o onuca Ha Coduiicku rpancku cpj ¢ Pemenne Nel ot 19.10.2000 roauna, pupmeno
aeno Ne 12350/2000, e cemanumie: bonrapus, rp.Copusl113, yn. Paiiko Anekcues Ne 26A.

[IpeamersT Ha aeiinocT 10 29.09.2014 r. e GpUHAHCOB NU3KHT, OIIEPAaTHBEH JIM3UHT, NpoJak6a B
Opoit 1 Ha M3MNAalIaHe, KAKTO M HM3BLPUIBAHETO Ha APYTH AEHHOCTH, KOHTO HE €a H3PHYHO
3abpaHEeHN chC 3aKOH.

Cunrano ot 30.09.2014 r., BB Bpb3ka ¢ npomeruTe B Hapen6a 26 na BHB, JlpyxecTBoTO He €
NMOAHOBWIO JIMIIEH3a CH 32 (MHAHCOBA MHCTHTYLMA M [POMEHS NpeaMeTa Ha JEHHOCT Ha:
OnepatuBen nusunr, Ilponaxbu Ha M3NnamaHe, KakTO M W3BLPIIBAHETO Ha BCAKA Jpyra
JAEeHHOCT, KOATO He € 3a0paHeHa OT OBArapCKOTO 3aKOHOAATENICTEO.

IIpernen Ha geliHOCTTA H ONEPATHBHM PE3yTATH

Ilpe3 2020 r. A¢un beirapus orunTa HamManeHue BbB (PMHAHCOBHUS pe3yiTaT 3a FOAMHATA. 3a
¢unancosara 2020 ronuHa e oTYETEHa HeTHa 3ary6a B pasmep Ha 247 xui. nesa (2019 r.: 3ary6a
B pa3Mep Ha 131 xui. jieBa).

Jpy»ecTBOTO peanmusHpa NPUXOAH OT BeHmop mporpama, NpHUXOaM OT JMXBH IO CKIIOYECHH
JIM3MHTOBH JOTOBOPH M NMPHXOAH OT HaeM Ha ouc. O6mmre npuxoau ot mpoaaxou 3a 2020 r.
ca B pasmep Ha 142 xui. nesa. Ha6mrozasa ce HamaneHHe CIIPAMO MPEAXOJHATA FOAMHA B pa3Mep
Ha 63%, KOETO € OCHOBHO B CIIE/ICTBHE Ha JIUIICATA HA IPUXOAM OT ONIEPATHBEH JIM3HHT npe3 2020
r. Hamanenuero Ha nmpuxoaute ot Benop nporpama ¢ 37% € B ClIeACTBYE Ha CBHBaHE Ha Ia3apa
Ha TBPrOBCKH IPEBO3HHU CPEICTBA KAKTO M HA MOCHEACTBUATA OT Kpu3aTa mopogeHa ot Covid -
19

TonuHaTa, T'ogunara,

NPHKJIIOYBAIMNA  NPHKIIYBAINA

Ha Ha
31.12.2020 31.12.2019

[Ipuxoau ot nponax6u Ha BEPHATH aBTOMOGWIH OT

({HMHAHCOB JIM3UHT - 19
IIpuxonu ot nmpoaax6a Ha BE3BBPHATH CTOKU - 2
IIpuxoau oT onepaTHBEH JTU3HHT - 135
IIpuxonu ot MUXBH 1 23
[Tpuxomu oT HaeM Ha o¢uc 38 38
IIpuxoau ot Benpop Ilporpama 97 152
Apyru npuxopu 6 12

O6uo 142 381
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1. IIpernex na 2020 r. (mpoab/KeHue)

OnepaTHBHHUTE pa3xoay Ha JIpykecTBOTO ce (OPMHPAT OCHOBHO OT Pa3XOAMTeE 33 MePCoHAIA U
pasxonu 3a BBHIIHH yciyrH. Pasxozurte mo oGe3ueHkara Ha akTHBM CBLIO OKa3BaT BIMAHHE
BBPXY ONEPaTHBHUTE pe3yNTaT Ha JIpyXecTBOTO.

IIpe3 2020 r. e oTyereH o6m monoxkHTENEH e(eKT OT Bh3CTaHOBEHH O0e3LeHKH B pa3mep Ha |
xui. 1B. (2019 r.: Be3cTaHOBEHH 00€31E€HKH B pasMep Ha 20 Xui. JiB.).

OcHoBHaTa 4acT OT NpuXoAuTe Ha JIpy>KECTBOTO ca CBBP3aHH C NpHUXoAuTe OT BeHpop
Ilporpama, ceriuacHo kosato J[py:KecTBOTO moiydyaBa MpUXoau OT (UHAaHcHpamaTra KpaiHus
KINMEHT MHCTHTYLMA 3a (PUHAHCHDAHH NPORYKTH mnpousBeseHu ot I'pymara Cu Eu Eiiu
Unnpsctpuan.

IIpuxonuTe OT HaeM CHINO Ca CHUIECTBEHA JaCT OT OOIMUTE IIPUXOAH.

PBLKOBOACTBOTO € HAaNPaBHIIO OLIEHKA OTHOCHO CITOCOOHOCTTa Ha JIpy»keCTBOTO A2 NPOABIDKH A
GbyHKIMOHMpA KaTO AEHCTBALIO MPEANPHITHE, H € 3aKITI0UHIO0, Ye NPHHIMIIBT-NPEANON0KEHHE
3a JEHCTBAIIO NPEANPHATHE € NPHWIOKHUM K INOAXOAALI IPH H3TOTBAHETO Ha HACTOALIUA
¢uHAHCOB OTYET, M Y€ HE € HANHLEe ChHIIECTBEHa HECHTYPHOCT OTHOCHO MpHHILHIA-
NPEANONOKEHNE 3a AEHCTBAIIO NpeAnpusATHe. JIpy)KeCTBOTO HMMa ROCTATHYHO JIMKBUAHH
CPEACTBa, 33 Aa MPOABL/DKM Ja ypekJa ITAaCHBHTE CH B HOPMAaJHHA XOJ Ha HEroBaTa JEHHOCT,
kosTo 3a 2021 r. me NpoAs/KH fa ObAe CBBp3aHa C peanu3MpaHeTo Ha MPHXOAH OT BEHHAOP
nporpama, pUXoaH OT MpoAakGa Ha aKTUBH Ha pas3IOIOKEHHE 3a MpoAaxoa.

B1B BpB3Ka ¢ H3UCKBaHMATA 33 6€30MacHU M ONTHMAIIHM YCIOBHA Ha TPYA, JpyKeCTBOTO MMa
MoJNHKCaH AOTOBOP ¢ pupMa 3a TPYAOBa MEULMHA.

ColcTBeH KanmHTaa

KwMm 31.12.2020 r. ocHOBHUAT KanyTan Ha ,,A¢uH Beirapua“ EAJ] e B pazmep Ha 310 xui. j1eBa,
pasneneH Ha 155,055 mouMeHHH akuuM ¢ MPaBoO Ha IJac, C HOMHHAN 2 JeBa Beaka. EqHonnyen
cobcTBeHMK Ha KamurTana Ha ,,A¢uH Beirapus™ EAJl e Cu En Eiid Hugscrpuan Kenurtsn
JIumurun (c npeaumuHo HanmeHoBaHue Usexo ®C Xonaunre Jlumutun), BenukobpuTtanus,

Toproseka Mpeka

KM 31.12.2020 r. [ipy>ecTBOTO HMa PETHCTPHPAHH KJIOHOBe BBB Bapa u IInosaus. [Ipe3 2020
r. JIpy>kecTBOTO He € Ch3aBajio HOBH KIIOHOBE HIIH JBILEPHU APYXECTBa U He e NpUAo0HBalIo
HOBH y4acTHA IIOR KaKBaTO H Aa € ¢opMa B APYTH THPrOBCKH APYIKECTBA.

CnOuTHA chiex parara Ha fananca

He ca nacTemum cp6uTHA cied RaTaTa Ha 6anaHca, KOMTO Aa HajlaraT JONbIHUTENHH KOPEKIHH
H/HIIM ONIOBECTABAHHA BHB (PUHAHCOBHA OTIET Ha J{py»KeCTBOTO 3a FOMHATA, IPHKIIFOYBAIIA Ha
31 gexemepu 2020 .
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H3non3pann GHHAHCOBH HHCTPYMEHTH, leJIH H NOJIMTHKA 3a yIpaBJieHHe HAa GHHAHCOBHSA
PHCK H €KCIHO3MIHESA N0 OTHOUIEHHE HA KPeAMTHHA, JAKBHIHHA H PHCKA HA NAPHYHHA
MOTOK

OcHoBHuTe ¢uHaHCOBH mnacuBH Ha JIpy)XeCTBOTO BKIIOYBAT TBPIOBCKH 3aABIDKCHHS.
JIpy*ecTBoTO npHTEXKaBa GMHAHCOBH aKTHBH KaTO MaPUYHH CPEICTBA, B3EMaHHs 110 JIN3UHTOBH
JIOTOBOPH, B3€MaHUA 110 NMPEJOCTaBEHH 3a€MH, THPrOBCKH M JPYTH B3EMaHHA, KOUTO BL3HUKBAT
MPSKO OT ACHHOCTTA.

DHHAHCOBHTE PE3YNTaTH U GHHAHCOBOTO CHCTOAHHE HA J[pyXeCTBOTO ce BIHAAT OT Pa3INYHK
MaKpOMKOHOMHYECKH (PaKTOPH, BKIIOYHTENHO YBEIMYEHHETO WIM HaMaJleHHEeTO Ha OpyTHus
BBETpELIEH NMPOAYKT, PABHMIIETO Ha MOTpebiieHue, OGHM3HeC MOBEpPHETO M WM3MEHEHHETO Ha
JHXBEHUTE NMpOUEHTH no xpeauture. Ilpes 2020 r. HdpyxecTBOoTO paboTH MHTEH3UBHO IO
yTIpaB/IEHHETO Ha NOPT(OIHOTO OT AEHCTBAIM AOrOBOPH C LeN a He IoeMa OBbJeIy pHCKOBe.

VIpaBiicHHETO Ha PHCKAa € LIUIOCTEH NMpOLEC, KOHTO BKIIOYBA yIpaBIeHHE HA JIH3MHTOBHA H
¢uHaHCOB moprdedn, ympaBleHHWEe Ha IPOCPOYEHHTE B3EMaHHMA M TIPEAOrOBAapSHE Ha
HoracMTelHuTe miIaHoBe. OCHOBHHTE KOMIIOHEHTH Ha IpHIaraHaTa KpeIWTHA IIOJHMTHKA
HIECHTHHIMPAT U aHANM3HPAT TEHACHIUMHATE, 3aCATallH pUCKa. PHCKBT ce oLeHABa MOOTAEIHO
3a BCAKA CKCMO3HLMA, Karo ce B3eMaT NOJ BHUMaHHE WHAMBMAYAIHUTE OCOOEHOCTH Ha
JIM3MHIONONyYaTelNA/3aeMONONyYaTeNns, Bb3MOXKHOCTTA My Ja OOCIy)XBa [OrOBOpEHHTE
Nal@aHus, KakTo M CIpaBeAIMBaTa CTOHHOCT Ha OTZafAEHHA Ha NU3MHT akTuB. ChIIECTBYBa
NOJIMTHKA, CBITIACHO KOATO JHM3HHTOBH YCIYrM C€ NPEROCTAaBAT CaMO Ha KIHEHTH ¢ pobpa
KpeQUTHa pemyTauMa. PBKOBOACTBOTO Ha JIpY)KECTBOTO € ONOBECTHIO IMOJMTHKAaTa II0
ynpaBiieHHe Ha GUHAHCOBHTE PHCKOBE B IPHIOKEHUA (PHHAHCOB OTYET.

OcHOBHHUTE PHCKOBE, NPOU3THYAIIH OT (PHHAHCOBHUTE HHCTPYMEHTH Ha JpyXeCTBOTO, Ca JIMXBEH
PHCK, JNHKBHIACH PHCK, KpPeIHTEH PHCK M PHCK HAa HAapUYHHTE MOTOUH. JlombiHHTENHA
MHpOpMAIMA OTHOCHO IONUTHKAaTa, KOATO PBKOBOACTBOTO Ha JIpy»eCTBOTO mpuiara 3a
yTIpaBJIEHHE Ha T€3H PHCKOBE, € IIpe/IcCTaBeHa B Oenexka 23 KbM roAHIIHUA (UHAHCOB OTYET Ha
»Abun Bearapus® EAJL

JeiHocTH B 001aCTTA HA HAYTHOM3CJIEAOBATEICKATA M pa3Boiina aefinocT
IIpe3 2020r. He € U3BBLPLIBAHA HAYYHOU3CIIEOBATENCKATA H pa3BoiiHaTa ReHHOCT.

OnoBecTaABaHuA 1o 4ia. 1871 u 247 ot T3

[Ipe3 2020 r. HAMa NPHIOOUTH, MPUTEXKABAaHH H MPEXBLPNEHM OT 4leHoBeTe Ha ChBeTa Ha
JUPEKTOPUTE aKI[WH Ha J[pyKecTBOTO.

KnM 31 nexemBpn 2020 r., PskoBoAcTBOTO Ha JIpyXeCTBOTO BKIIOYBA WicHOBeTe Ha ChBera Ha
aupexropure Opanc Anmspr, Pobepro MonTti u Credano Hno. Credano Uno e Usnwauutenen
Hupexkrop Ha JlpyxecTBoTo, a ®panc Anmepr e IIpeacenaren Ha CoBera Ha gupekTopute. Te
OCBILECTBABAT M 06m Ham30p BBLPXY NpOLECHTE, CBBP3aHH C (PMHAHCOBOTO OTYMTAHE Ha

HpyxecTBOTO.
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OnoBecTaBannsg no wi. 1871 u 247 or T3

Unenopete Ha ChBETa Ha TUPEKTOPUTE HE y4acTBAT B THPrOBCKH JPYXECTBA KaTO HEOIPAaHHIEHO
OTrOBOPDHH CBAPYXHHLM H HE MpPUTEXaBaT IOBeye OT 25 Ha CTO OT KalMTalga Ha ApYro
apyxxectBo. IIpe3 2020 r. He ca U3BBpILIBaHH Pa3XOU CBBP3aHU C EKOJIOTHATA.

B1B BpB3Ka C OCUTYpsBaHe Ha 6€3011aCHH YCII0BHA Ha TPYA, J[py»KeCTBOTO HMa CKIIFOYEH AOTOBOP
ChC CcIlelMaU3HpaHa B obnactra pupma.

Bceuuku uieHoBe Ha CbBeTa Ha AUPEKTOPHTE Y4acTBAT €AUMHCTBEHO B YIPABUTEIHHTE OPraHU Ha
apyxectsa ot I'pynara Cu En Eity Muaycrpuan H.B., Xonangus.

He ca u3nnamany Bp3HarpaXkAeHHs Ha uneHoBere Ha CpBeTa Ha aupexrtopure 3a 2020 r. (2019
r.: 0 xun. nB.).

Ilpe3 rogunaTa HAMA CKIIOYEHH AOTOBOPH 1O WI. 24006 o1 THproBekus 3aKoH.

OTroBopHoCTH Ha PHKOBOACTBOTO

Cnopen 651rapcKoTO 3aKOHOAATEICTBO, PHKOBOACTBOTO Cle/Ba A2 U3rOTBA (PMHAHCOB OTYET 32
BCsika (pMHAaHCOBa rOfIMHA, KOWTO J1a 1aBa BAPHA M YECTHA NIPeICTaBa 3a (PMHAHCOBOTO ChCTOSHHE
Ha JIpyxecTBoTO KBM 31 JEKeMBpPH, KakTo U (PHHAHCOBOTO My NpPENCTaBAHE M MAPHYHHTE MY
MOTOLM 33 TOAMHATA, PHIJIIOYMIIA TOTABa.

PbKOBOICTBOTO MOTBBp)KAABa, 4Ye € MNpHiIarano IOCIEAOBATENHO AACKBAaTHH CYETOBOAHHU
MONHMTHKH NMPH M3rOTBAHETO Ha TOAMIUHHMSA (HHAHCOB oTdyeT KbM 31 nexemBpu 2020 r. u e
HaIMpaBUJIO Pa3yMHH H NpeANa3IHBHU NPELEHKH, MIPEAMOI0XKEHH 1 NPUOTH3UTETHH OLICHKH.

PBKOBOACTBOTO CHIO IHOTBBpPXAaBa, Y€ C€ € IMPHABPXAIO KBM JeiCTBaIlIUTe CYECTOBOJHU
CTaHAapTH, KaTO (anchonmn' OTHCT € H3rOTBCH Ha NMpUHIIMIIA HA JelCTRAaIIo NpEeATpUsATHE.

P1KOBOICTBOTO HOCH OTrOBOPHOCT 3a IMpPaBHJIHOTO BOAEHE Ha CYETOBOAHUTE PErHCTpPH, 3a
1eaecho0pa3sHOTO yNpaBlieHHe Ha aKTHBHTE H 3a MPEANPHEMAaHETO Ha HEOOXOJUMHUTE MEPKH 3a
H30ATBaHE M pa3KpHBaHE HAa CBEHTYAJIHH 3JI0yNOTPe6H M APYTH HEPEAHOCTH.

2. IIporno3n u uean 3a 2021 r.
OcunoBuuTte 1enu 3a 2021 r., ca;
- yBelnM4aBaHe Ha Mpuxoaure nmo Benaop nporpama

- YyIpaBJICHUC Ha JAeiCTBallUTE JIN3UHTOBU AOTOBOPH;
= OrpaHH4YaBaHC Ha IOCMAHETO Ha G'BJICH.(H PHCKOBE B HOBHA 6n3Hec;

Cmecgpano Hyo
W3nenHuTtenex x op

Codus, 17 dpespyapu 2021 r.
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[loknag Ha He3aBUCUMMA oanTop
[0 egHONUYHNA aKLMOHEP
Ha ,AdunH bvnrapus” EAL

[loknag OTHOCHO oAuUTa Ha (bMHaHCOBVIFI oTyeT

MHeHue

Hue u3BbpluMXME OAWUT Ha NPUNOXKEeHMA (UHAHCOB oTyeT Ha ,AdwuH Bbnrapus” EA[
(,.QpyxecTBoT0"), BKNIOUBALY OTYeT 3a (DMHAHCOBOTO CbCTOAHME KbM 31 gekemspu 2020
roguHa, oT4eT 3a BCeobxBaTHMA AOX04, OTYET 3a NPOMEHUTe B COBCTBEHUA KanuTan U oTyeT
3@ NapuvyHMTe NOTOUM 3a roAvHaTa, 3asbplUBaLLA HA Tasu AaTa, KakTO W MNOACHUTENHU
Henexkn KbM (PMHAHCOB OTYET, CbAbpXKaWM 1 0606LLEeHO ONoBeCTABaAHE HA CbLUECTBEHUTE
CYETOBOAHW NOMUTUKK.

Mo Hawe MHeHWe, NPWUNOXEeHWAT (DMHAHCOB OTYeT faBa BApPHA M YeCTHa npepcTaBa 3a
(hMHAHCOBOTO CbCTOAHME Ha ApyXecTBOTO KbM 31 gekemBpu 2020 roguHa u 3a HerosuTe
hvHaHCOBM pe3ynTaTy OT AeNHOCTTa U NapUYHUTEe My NOTOLUM 3@ roguMHaTa, 3aBbpluBaLla Ha
Tasu para, B CbOTBETCTBME ¢ MexayHapoaHuTe CTaHAapTH 3a UHAHCOBO oTYyuTaHe (MCDO),
npuetun ot EBponencknsa cuio3 (EC).

Basa 3a nspasfasaHe Ha MHeHue

Hue usBbpwMXMe HALIMA OAUT B CbOTBETCTBME C MeXayHapoaHuTe OAMTOPCKU CTaHaapTu
(MOC). Hawwnte OTroBOPHOCTU CbLIMACHO TE3M CTaHAApPTK Ca ONUCaAHM AONBAHUTENHO B
pasgena oT HawwuA aoknag ,,OTroBOPHOCTU HA 0aUTOpA 3a oauTa Ha (MHAHCOB oTyeT", Hue
CMe He3aBuUCUMK OT [ApyXecTBOTO B CbOTBETCTBME C MeXAyHapOAHUA eTUYeH KoAekC Ha
npocgecMoHanHUTe cyetosoauTeny  (BKNIOUYUTENHO  MexXayHapoaHu  CTaHgapt™  3a
He3aBMCUMOCT) Ha CbBeTa 3a MeXAyHapoaHW CTaHAAPTU NO eTuKa 3a cyetoBoaguTenn (Koaekca
Ha CMCEC), 3aegHO C eTU4HUTE U3UCKBAHWA Ha 3aKOHa 3a He3aBUCUMUA (DMHAHCOB OAWUT
(BH®O), NpUNoXXMK NO OTHOLLIEHWE HA HALLUA OAUT Ha (hrHaAHCOBKMA OTYeT B Bbnrapus, kaTo
HUE U3MLAHKXME W HalWUTe APYrU eTUYHU OTFOBOPHOCTU B CbOTBETCTBUE C U3NCKBAHMATA HA
3H®O nKopekca Ha CMCEC. Hue cuntame, 4ye oguTOpCKUTE gOKasaTesncTea, NoNyyYeHu ot Hac,
Ca AOCTaTb4YHU U YMECTHM, 3a Aa ocurypaT 6asa 3a HaWeTo MHeHKe.

UneH Ha bpHCT 1 AKr fnoban

‘bpHCT U Kur Oaur 004
cepanuue v appec Ha ynparnexue B p. Coua
fonwrpadua ouc ueHTLP
P 6yn. Llapurpancko woce 47A, erax 4
EWK: 130972874, ARC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
SWIFT/BIC: UNCRBGSF B Ynukpeaut Byn6ank Al
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Opyra nHdopmauua, pasnuyiHa oT (PUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbPXY
Hero

PHKOBO/ICTBOTO HOCU OTFOBOPHOCT 3a AApyraTa nHcopmauua. [ipyrata MHpopMaLma ce CbCTou
OT AoKnaA 3a AeMHOCTTa, U3roTBEH OT PbKOBOACTBOTO CbrNAcHO MNaBa ceaMa OT 3akoHa 3a
CYETOBOACTBOTO, HO He BK/IOYBA (PMHAHCOBMA OTYET U HALLWA OAUTOPCKU A0KNAA BbPXY HEro.

HaweTo MHeHue OTHOCHO (hMHAHCOBUA OTYET He obXxBalla Apyrata UHGOPMaLMA U HUe He
“3pasnBaMe KakBaTo 1 Aa e hopMa Ha 3aK/loueHne 3a CUryPHOCT OTHOCHO Hesl, OCBEH akO He
€ U3PUYHO NOCOYEHO B AOKNAAA HU M [0 CTENEHTa, A0 KOATO e NOCOYEHO.

BbB Bpb3ka € HaLLMA OAWUT Ha (HhMHAHCOBMA OTYET, HaLaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem ApyraTta MHOPMaLUA 1 NO TO3M HAUYMH A3 NPeLIeHUM AaNK Tasu apyra uHgopmayma
@ B CblLeCTBEHO HECbOTBETCTBUE C (OMHAHCOBUA OTYET WKW C HaLUUTE NO3HAHUSA, NPUAOGUTK
no BpemMe Ha oauTa, WAW NO APYr HAuYMH W3INeXAa Aa CbAbPXKa CbLECTBEHO HenpaBUIHO
AoknaasaHe. B cnyyait ye Ha 6a3aTa Ha paboTaTa, KOATO CMe U3BLPLUVAW, HUEe AOCTUTHEM A0
3aKNI0MeHNe, Ye e Hanule CbLecTBeHO HernpaBunHO A0KNaABaHe B Ta3u Apyra UHMopMaLms,
OT HacC Ce U3WUCKBa Aa A0KNaaBaMe To3u (hakT.

HsamaMe KakBoO fia AoknafBame B TOBA OTHOLIEHMe.

OTroBOpPHOCTU Ha PbKOBOACTBOTO 3@ (PUHAHCOBUA OTYET

PbKoBOACTBOTO HOCKM OTFOBOPHOCT 33 WU3rOTBAHETO WM NPEeACTaBAHETO Ha TOo3U (MHAHCOB
OTYeT, KOWTO AaBa BAPHA W YecTHa npeactasa, B cbotBetcTene ¢ MCOO, npuet ot EC v 3a
TakaBa CUCTeMa 3a BbTpeLeH KOHTPO/, KakBaTo PbKOBOACTBOTO onpesens KaTo Heobxoauma
3a OCUrypsiBaHe W3roTBAHETO Ha (HPUHAHCOBM OTYETU, KOWUTO He CbAbPXKAT CbLECTBEHU
HenpasWNHW OTYUTAHUA, HE3aBUCUMO AaNWN AbXKALWM Ce Ha U3MaMa UK rpewlka.

Mpu n3rotTeAHe Ha (WUHAHCOBUS OTYET PLKOBOACTBOTO HOCWM OTrOBOPHOCT 3a OLeEHABaHe
cnocobHOoCTTa Ha [IpyXecTBoTO Aa Npoab/MKM fAa (YHKUMOHMPa KaTo aedcTBalyo
npeanpuATUe, OMNOBECTABAWKWM, KOraTo TOBa € RPUNOXKWUMO, BbLMPOCH, CBbP3aHWU C
NPeaAnonoXeHneTo 3a AeNCTBAWO NpeanpuATMe M U3NOM3Bakyu cyeToBOogHaTa 6asa Ha
OCHOBAaTa Ha NPeAnoNoXeHNeTo 3a AeWCTBALLo NpeanpuATMe, 0CBEH ako PbKOBOACTBOTO He
Bb3HaMepABa Aa nukeuaupa [pyXecTBoTO WUNM Aa NPeyCTaHOBM OeWHOCTTa MY, WKW ako
PbKOBOACTBOTO Ha NPakTUKa HAMA APYra anTepHAaTUBa, OCBEH Aa NOCTLMK N0 TO3U HAYMH.

OTroBOpPHOCTU Ha 0AUTOPA 3@ OAUTA Ha (PUHAHCOB OTYeT

HalumTe Lenu ca aa Nony4ynM pasyMHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu (hMHAHCOBUAT
OTYeT KaTO LUANMO He CbAbPXa CbLIECTBEHW HENPaBUAHU OTUUTAHWA, HE3aBUCUMO AaNK
Ab/MKaLWM ce Ha U3MaMa Unu rpewka, v Aa usaaaeM oauTOPCKM AOKNag, KOWTO Aa BKIKOYBA
HaLLEeTO OAUTOPCKO MHeHWe. Pa3yMHaTa CTeneH Ha CUIYPHOCT e BUCOKa CTeNeH Ha CUrypHOCT,
HO He e rapaHuus, 4Ye OAWT, W3BbpLIeH B CboTBeTcTBUMEe ¢ MOC, BMHarn Lie paskpuea
CbLLECTBEHO HENPaBWUNHO OTYMTaHe, KOraTo TakoBa CbilecTByBa. HenpaBunHW OT4YMTaHWA
MOraT fla Bb3HWKHAT B pe3ynTar Ha 1U3Mama WUnu rpellka u ce CUMTaT 3a CbLUeCTBEHU, ako 6u
MOrN0 Pa3yMHO A3 Ce 0YaKBa, Ye Te, CaMOCTOATENHO UK KaTo CbBKYMHOCT, 6uxa mMornu Aa
OKaXkaT B/IMAAHME BbPXY MKOHOMUYECKUTE pelleHnA Ha noTpebutenute, B3eMaH Bb3 OCHOBA

Ha TO3U (YMHAHCOB OTYeT. &
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KaTo vacT ot oauTa B cboTBeTcTBMe ¢ MOC, Hue u3non3same NpotecroHanHa npeLerka u
3ana3Bame npodecuoHaneH ckenTUUM3bM NO BpeMe Ha Uenus oauT. Hue CbLlo Taka:

— uaeHTUUUMpamMe N oLeHABaMe PUCKOBETE OT CbLeCTBEHN HeNpaBuUNHU OTYNTaHUA BbB

(PMHAHCOBMA OTYET, HEe3aBUCMMO [anu [Ab/KalM Cce Ha u3MaMa WM rpellka,
paspaboTBaMe W W3MNbAHABaME OAWUTOPCKW MpoLeAypu B OTrOBOP Ha Te3W PUCKOBE W
nonyvyasame OMTOPCKW AOKA3aTeNcTBa, KOWTO A3 Ca AOCTaTbYHM U YMECTHW, 33 Aa
ocurypar 6a3a 3a HaWeTo MHeHUe. PUCKBLT Aa He 6bae paskpUTO CbLUECTBEHO HEeNPaBUNHO
oTYATaHe, KOeTo e pes3ynTaT OT U3Mama, e MO-BUCOK, OTKOMKOTO PUCKA OT CblLUeCTBEHO
HenpPaBWNHO OTYUTaHE, KOETO e Pe3yNTaT OT rpeLlKa, Tbil KaTo U3MamaTta MOXe f1a BK/I0YBa
TallHO cropasymABaHe, danwuduuupare, npeaHaMepeHuW Npomnycku, W3ABNEHUA 3a
BbBeXAaHe Ha ofuTopa B 3abnyxaeHue, KakTo U nNpeHebpersaHe unu 3aobukanaHe Ha
BbTPELLHWUA KOHTPON.

nonyvyaBame pasbupaHe 3a BbTPELUHWUA KOHTPOAN, MMal] OTHOWIEHME KbM 0AWTa, 3a Aa
paspaboTMM OAMTOPCKM npoueaypu, KOWTO fAa ca MOAXOAAWM NpU  KOHKPeTHUTe
06CTOATENCTBA, HO HE C LUeNn M3pasABaHe Ha MHeHMe OTHOCHO e(eKTUBHOCTTa Ha
BbTPELLHUA KOHTPON Ha [lpy»ecTBOTO.

OUEeHABaMe YMeCTHOCTTa Ha WM3MNON3BaHWTE CUYETOBOAHW MNOMUTMKW WU Pa3yMHOCTTA HA
CYeTOBOAHUTE NPUBNU3UTENHMN OLEHKMN 1 CBbP3aHUTe C TAX ONOBECTABAHUS, HaNpaBeHu OT
PbKOBOACTBOTO.

pocTMrame [0 3ak/ioMeHWe OTHOCHO YMEeCTHOCTTa Ha W3nonsBaHe OT CTPaHa Ha
PbKOBOACTBOTO Ha cYeToBoAHATa 6a3a Ha OCHOBATa Ha MPeAnoNOXeHWEeTO 3a AeiCTBaLLo
npeanpusaThe U, Ha 6a3aTa Ha NoNyYeHUTe OAUTOPCKM A0KA3aTeNICTBa, OTHOCHO TOBa Aanu
e Hanuue CblLyecTBeHa HeCMrypHOCT, OTHacALWA ce A0 CbOUTUA UNK YCNoBuUS, KouTo 6uxa
MO A3 NOPOAAT 3HAUMTE/THU CbMHEHMWSI OTHOCHO CMOCOGHOCTTA Ha [pyXecTBoTO Aa
nNpoab/MKM A3 (YHKUMOHMPA KaTO AECTBAWO npeanpusitMe. AKO HMe AOCTUTHEM A0
3aKNiOYeHUe, Ye e Hanuue CblleCTBeHa HeCUIyPHOCT, OT HaC Ce U3NCKBA Aa NpuBneYem
BHMMaHWe B OAWTOPCKUA CW AOKNAA KbM CBbP3aHUTE C Tasu HECUFYPHOCT ONOBECTABAHUA
BbB (PMHAHCOBWA OTYET WM B CAy4Yall Ye Te3n OMNOBeCTABAHMA Ca HeaaekBaTHU, Aa
MoaucMUMpPaMe MHEHMeTO CWU. HawwuTte 3aknioYeHUA ce OCHOBRABAT Ha OAUTOPCKUTE
AlOKa3aTencTea, NosyYeHW A0 faTaTa Ha OAUTOPCKUA HW Aoknad. Bbgewm cbbuTua mnu
ycnosuAa obave MoraT fAa CTaHaT npuunMHa  [ApyXKecTBOoTO Aa  NpeycTaHOBU
YHKLIMOHMPAHETO CU KaTo AeWCTBALLO NpeanpuaTHe.

OuEeHABaMe UANOCTHOTO NPeACTaBAHe, CTPYKTYPa M ChAbpXaHue Ha (hMHAHCOBUA OTYeT,
BKNIOMUTENHO  OMOBECTABAHWATA, W  AanuM  (UMHAHCOBMAT  OTYeT  NpeacTaBs
OCHOBOMONAraLuUTe 3a Hero cAenku U CbbUTUA NO HaYMH, KOWTO NOCTMra BAPHO U Y€CTHO
npeacTtassiHe.

STAME
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Hue KOMyHUKUpame C pbKOBOACTBOTO, HapeAa C OCTaHanuTe BbNPOCU, NNaHUPAHUA obxear u
BpeMe Ha u3nb/iHeHWe Ha oauTa U CblleCTBeHUTe KOHCTaTauuu OT OAuUTa, BKNKOYUTENHO
CbLLIeCTBEHU HeQOCTaTblUM BbB BbTPELUHUA KOHTPO/, KOUTO uaeHTuduunpame no sBpeMe Ha
n3sbpuwBaHUA OT HAC OOuT.

[loknaa BbB Bpb3Ka ¢ ApYrM 3aKOHOBU U perynaTopHu UsUckBaHus

AdonvbauurenHun BbNPOCH, KOUTO NOCTaBSA 38 AOK134BaHe 3aKOHBT 38 CHETOBOACTBOTO

B ponbnHeHuWe Ha HawwuTe OTFOBOPHOCTU U AoknaasaHe cbrnacHo MOC, onucanu no-rope B
pasgena ,Apyra uHchopmauua, pasnnyHa oT (UHAHCOBUA OTYET N OAUTOPCKUA AOKNAA BbPXY
Hero'", No OTHOLWEHMe Ha 0KNaAa 3a AeMHOCTTa, HUe U3Nb/IHUXME U npoueaypuTe, AobaBeHu
KbM u3uckeaHute no MOC, cbrnacHo ,,YKasaHuMA OTHOCHO HOBW W PasLIMPeHn OAUTOPCKHU
AOKNaAW N KOMYHUKauva OT CTpaHa Ha oauTtopa” Ha npod)ecuoHanHaTta opraHus3auua Ha
peructpupaHute opautopu B bBbarapua, WHCTUTYTE Ha  AgunnomMupaHuTe  ekcnepT-
cuetoogutenu (MAEC). Te3n npoueaypy KacaaT NPOBEPKX 3a HANUYUETO, KAKTO U NPOoBEepPKU
Ha (hopMaTa U CbAbpXaHWETO Ha Tasu Apyra MHhopMaumna ¢ uen Aa HYU NoANOMOrHaT BbB
hopMupaHe Ha CTaHOBUUWle OTHOCHO TOBa fanu papyrata WHGOPMauuA BKIIOYBA
OnoBeCTABaHUATE W AoknagBaHwWATa, npeasuaeHn B [nasa ceaMa oOT 3akoHa 3a
CYeTOBOACTBOTO, NPUNOXUM B Bbarapua.

ST/
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CTaHoBuLLe BbB BPb3Ka C Y. 37, an. 6 0T 3aKOHa 33 CYETOBOLACTBOTO
Ha 6a3arta Ha U3BbLpLUEHUTE Npoueaypu, HaleTo CTaHoBULLE e, Ye:

a) WudopMayuaTa, BKAlOUYEHa B AOKN3AA 3@ AeMHOCTTa 3a (hMHAHCOBATA rOAMHA, 33 KOATO €
U3roTBeH (UHAHCOBUAT OTYET, CbOTBETCTBA Ha (HMHAHCOBUA OTYET.

6) [loknagbT 3a AeWHOCTTa e U3roTBeH B CbOTBETCTBUE C U3NCKBAHUATA Ha [naBa ceama oT
3aKoHa 3a CYeTOBO/ICTBOTO.

OpnTopcKo ApyXecTso ,,bpHCT n Axr Oant” O0L:

Weaiino Kones
MbNHOMOWHUK Ha ynpasuTena Hukonai MpHes un

PeructpupaH oauTop, OTrOBOPEH 33 0AUTa

15 mapt 2021 roguHa

rp. Cothua, bunrapua



A®VH FbJI'APUA EA]]

OTYET 3A PUTHAHCOBOTO CBbCTOAHHE
KbM 31 AEKEMBPU 2020

Beuuku CYMH Ca NPEACTABEHH B XHIAAH JICBA, OCBCH aKO HE € II0COYCHO ApYyro

AKTHBH
JAbaroTpalinu akTHBH

MauiyHy, chOpBXEHUA H 060pyABaHe
OTtcpoyeHH AaHbYHH aKTHBH

KparkoTpaitHu akTHBH

TBproscku B3eMaHHA

KpaTkocpoyHa 4acT Ha KbITOCPOYHH B3€MaHHA 110
JTU3HMHIOBHM ROTOBOPHU

KpaTtkocpouHH 3aeMH U KpaTKOCPO4HA 4acT Ha
IBITOCPOYHH B3€MaHHS 110 NMPENOCTaBEHH 3a€MH
HApyrn B3emanus

ITapuynu cpeAcTBa U NapHYHH CKBUBAJICHTH

Herexyimu akTHBH, IBPXKAHH 3a Npoaaxba

OBIIO AKTHBH

NMACHMBH U COBCTBEH KAIIUTAJI
COBCTBEH KATIUTAJI

OcHOBEH KanuTan

O6mu pesepsH

Hartpynana neyan6a

OBIIO COBCTBEH KAITHTAJI

ITACHBH

JAbArocpoynn nacHex
3aabmKeHus 3a MEHCHOHMPAHe

KpaTKOCPO‘IHH MacHBH

TBproBeky 3aXbIKEHHA
Hpyru 3agpmkeHns

OBINO NMMACHBHA
OBIO TACHBH U COBCTBEH KAITHTAJI

KbM KM

Benexku 31.12.2020 31.12.2019
4 2 5
7 2 4
4 9

8 56 82
5 - 101
6 2,151 4,107
9 16 11
10 353 523
2,576 4,824

4 321 321
2,901 5,154

11 310 310
11 31 31
2,480 4,683

2,821 5,024

14 20 15
20 15

12 31 31
13 29 84
60 115

80 130

2,901 5,154

HacTosmuat ¢punascos oT4yer € 0f106peH oT ChBeTa Ha [THPEKTOPHTS HAxAhEBh&tEapHa EAJ] v
Bupxy kolmo cme usgaau ogumopcku

46 ca uenemAK MG GMPo3u puuancon

¢espyapu.2021 1.
Hﬁ;tcnwre;;{qrﬂ:b)ﬁ@l\emm ot ctpannua 10 fo crpaHui

EY

15 -03- 2021

“bpHcm u Ana Ogum” @;
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A®UH BBIITAPUA EAR

OTYET 3A BCEOBXBATHWA JOXO/
3A TOIUHATA, ITPUKJIIOYBAILA HA 31 JEKEMBPHU 2020
Beudky cyMH ca npeCTaBeHH B XHJLAAHM JIEBA, OCBEH aKO HE € MOCOYEHO APYTo

T'ogunara, Tl'oaunara,
NPHKJIIOYBAINA HA NPHKJIIOYBALIA HA
Benexkn 31.12.2020 31.12.2019
Mpuxoau 15 103 183
Hpyru npuxonu 16 39 198
OrtueTHa CTORHOCT Ha NPOAAACHU CTOKH - )
Pa3sxoau 3a BBHILHH YCIYyTH 17 (126) (123)
Pa3xoau 3a 3aru1aTé ¥ COLMAIHH OCUTYPOBKHU 18 (248) (287)
Ipuxoau ot Bb3CTaHOBEHU 00€3LIEHKH 24 1 20
Pasxonu 3a amopTH3aLma 4 3) (99)
JpyTH onepaTHBHH pa3sxoau 19 8) (11)
DHHAHCOBH pa3xoqu 20 (3) (3)
3AI'YBA ITIPEJH JAHBIIA (245) (131)
Pasxoau 3a maHbBLN 21 2) -
3AT'YBA 3ATOJINHATA 247 (131)
Jpyr BceobxBaTeH moxon - -
OBI] BCEOBXBATEH 10XO/ 3A
TF'OAAHATA (247) (131)

HCOB//IHPECKTOP, CacraBuTeN

Hacrosmuat ¢punancoB oTuer e onobpeH ot CbBera Ha aupektopute Ha Adun benrapusa EAJ] Ha 17 ¢eBpyapu
2021 r.
MoscHutenHuTe 6enexxku ot cTpaHuia 10 xo crpanuua 46 ca HeeMMMa JacT OT TO3H (PMHAHCOB OTYET.

QunancoB omuem,
L5 Bupxy kolimo cme usgaau ogumopcku
= . gokaag ¢ gama:

' EY | 15-03- 2021

“bprem u And 05um \
p
Pesucmpupsh ogumop, omesoBapen 39 OGUMAL.fimnnin




AOHWH BBJITAPUA EAL]
OTYET 3A [TAPUYHHTE IIOTOLIU

SATOJUHATA, ITPUKITIOYBAILA HA 31 JEKEMBPHU 2020
Beuuku cyMu ca npeicTaBeHH B XHWIJIAIH JIEBA, OCBEH aKO HE € ITOCOYEHO [pYyTo

Toguuara, Tonnnara,
NPHKAIOYBALIA  TIPHK/IIOYBAINA
Benexku 31.12.2020 31.12.2019
OINIEPATHBHA JEMHOCT
3ary6a npean aaHbLM (245) (131)
Kopexyuu 3a pasnenue na nevarbama npedu oanvyu ¢
HemHume nApuvHU NOMOYU.
Henapuunu:
Herna obe3lietka Ha B3eMaHUA U Ha CTOKH )] (14)
HauuciieHa aMmopTH3anus H 06e3LeHKa Ha JbIroTpaiHu
aKTHBU 4 3 93
3ary6a oT npogax6a Ha HMOTH, MAILHHH H CHOPBKEHHS - 3)
3anbmxeHue 3a IEHCHOHUPAHE 14 5 5
Kopexyuu 6 o6opomuus xanuman:
Hamanenue B kKpaTKOCpOYHM JIM3HHTOBHU B3€MaHUsA 102 370
Hamanenue Ha CTOKH ¥ aKTHBH Ibp>KaHH 3a pojaax6a - 78
Hamanenue B ThproBcky B3eMaHHsA 26 394
(Hamanenue) B ThproBCKHU 3aAB/DKEHHA - (72)
(YBenuueHue) B Ipyru B3eMaHHA U PEAOCTABEHH aBaHCH &) 3)
(HamareHue)/YBenHICHHE B APYTH 33 XbIKEHHUA (55) 4
HETHH ITAPUYHH ITIOTOIH U3ITOJI3BAHH B
OIIEPATHBHA JEHHOCT 170 721
HHBECTHMIIHOHHA JEAHOCT
[MocTenenus ot nponax6a Ha TBNTOTPAHHU aKTHBU - 160
[MocTemuieHNs OT NPEAOCTABEHH 3aEMHU 1,956 43
Ipenocrasenu 3aeMu - (1,369)
HETHHU ITAPUYHH IIOTOIH OT
WHBECTHLIMOHHA JEHHOCT 1,956 (1,166)
®AHAHCOBA JEAHOCT
IInatenu qUBHIECHTH (1,956) -
HETHH ITAPUYHHU NTIOTOILIH U3IIOJI3BAHH BHB
®UHAHCOBA JEHHOCT (1,956)
HAMAJIEHUE HA TAPHYHHTE CPEJICTBA (170) (445)
IMAPAYHU CPEJCTBA H EKBUBAJIEHTH
KbM 1 SHYAPU 523 968
ITAPHYHH CPEACTBA H EKBUBAJIEHTH
KBbM 31 JEKEMBPHA 10 353 523

Hacrosmuar ¢puHancos oTdeT € ofobpeH oT ChBera Ha AupekTopute Ha AdpuH bonrapus EAJ] ua 17 gespyapu
2021 r.
IMosacHutenHute Henexxku oT ctpannua 10 g0 cTtpanuua 46 ca HefienuMa ua

®unatcoB omuem,
Bupxy koimo cMe usgaau ogumopcku
gokaag ¢ gama:

EY | 15 -03- 2021
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A®UH BBIITAPUA EAL

OTHET 3A IIPOMEHHTE B COBCTBEHHA KATIUTAJI
3ATOJJUHATA, ITPUKJIIOYBAILIA HA 31 JEKEMBPH 2020
Bceuuku CyMH ca MpeCTaBEHH B XHIIAKH JIeBa, OCBEH aKo He € MoCo4YeHo APYTo

OcHoBeH O6mm  Harpynana O6mo
KanuTan pe3epBH neyanba
(ben.11) (bea. 11)

HA 1 AHYAPH 2019 310 31 4,814 5,155
3ary6a 3a roguHaTa - - (131 (131)
O611 BceoOXBaTeH NOXOA 33 FOAMHATA - - (131) (131
CAJLAO KBbM 31 JEKEMBPH 2019 310 31 4,683 5,024
3ary6a 3a roguHara - - (247) (247)
061 BceobxBaTeH 10X0A 3a TOAHHATA - - (247) (247)
ITnaTeHn QUBHIACHTH - - (1,956) (1,956)
CAJII0 KBbM 31 AEKEMBPH 2020 310 31 2,480 2,821

Dyfiasicoy [lupexrop, CrcTaButen

Hactosamusar ¢punaHcos otyer € oxobpeH ot CpBeTa Ha aupekTopute Ha Adun benrapus EAJ] na 17 dgespyapu
2021r.
Moscuutennute 6enexxu oT crpanuua 10 Ko cTpanuna 46 ca HeoenUMa 4acT OT TO3U PUHAHCOB OTYET.

®DuHaHco8 omuem,
' SO "-1}_.. y ey Bupxy kodmo cme usgaau ogumopeku
/- —— \':...\ B\ gokaag ¢ gama:
¢; Pi G
g oo NG EY | 15-03- 202
n_f ‘/’
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AO®HWH BbJITAPUS EA

BEJIEXXKHM KbM I'OJMIIIHAA ®PUHAHCOB OTYET
3A TOJUHATA, INIPUKIIIOYBAIIA HA 31 JTEKEMBPH 2020
Beuuku cymu ca B Xuiiau 6bArapcky J1eBa, OCBEH aKo He € [IOCOYEHO JPYro

1. KopnopaTnBHa undpopmManus

A¢un bearapus EAJ] € enHOTHYHO aKIMOHEPHO APYXKECTBO, PETHCTPUPAHO B THPrOBCKHs PETHCTHP 10
onuca Ha Coduiicku rpancku cpa ¢ Pemenne Ne 1 ot 19.10.2000 r., pupmeno aeno Ne 12350/2000, cue
cefaymmie: benrapus, rp. Codms 1113, yn. Paiiko Anexcuen Ne 26A.

[MpeameTsT Ha AeHHOCT K0 29.09.2014 1. € PUHAHCOB IM3HHT, ONIEPATHBEH JIM3UHT, pofax0a B Gpoii 1 Ha
H3IUIALIAHE, KAKTO M M3BLPIIBAHETO Ha APYrH JEHHOCTH, KOMTO HE Ca H3PHYHO 3a0paHEHHM CHC 3aKOH.
Cuutano ot 30.09.2014 r., BbB Bpb3Kka ¢ npomenure B Hapen6a 26 na BHB Adun Beiarapus EAJI we €
MIOAHOBHUIIO JIMLIEH3a CH 3a pHHAHCOBA MHCTUTYLIUA H € IPOMEHIIIO IPEAMETa Ha AeHHOCT Ha: OnepaTuBeH
JInsuwr, [Iponax6u Ha H3IUIalIaHe, KAKTO H H3BBPIIBAHETO Ha BCAKA APyTa ASHHOCT, KOATO He € 3a6paHeHa
oT GBITapcKOTO 3aKOHOAATENCTRO.

2.1. Ba3a 3a m3roTBsiHe Ha GUHAHCOBHSA OTYET

DHHAHCOBHAT OTYET € H3rOTBEH Ha Oasa HUCTOpHYCCKA LICHA.

DHHAHCOBHAT OTYET € NpeACTaBeH B OBJTapcky JieBa M BCHYKH IOKA3aTeNH Ca 3aKPBITIEHH A0 Haii-
Gnu3kuTe XMIAYM GBIrapcky eBa (XHIJIB.), OCBEH aKo € YIIOMEHAaTo APYTo.

IIpMHIMD Ha AelicTBAIIOTO MPEANPHATHE

JpyxecTBOTO peaqn3upa npuxoau oT BeHgop nporpaMa M mpuxoau ot HaeM. OCHOBHAaTa 9acT OT
npuxonure Ha JIpysxectsoro ca cebp3anu ¢ IIpuxoaute or Benpop nporpama. JIpyxecTBOTO € H3BBPILMIIO
OlicHKa Ha Hpoxb/kaBanmre epektH Ha COVID-19 nmanpemusara Bppxy Om3Heca. PBKoBOACTBOTO €
AOCTHTHAJIO 10 3aKJIFOYEHHETO, U€ €EKTHTE 32 JPYIKECTBOTO Ca KOCBEHH, CBBP3aHH C HAMAIIAIOTO THPCEHE
Ha TBPTOBCKH NPEBO3HH CPEACTBA, U HE € HAIMIE CHUIECTBEH HECHTYPHOCT OTHOCHO GbAEIINTE IPUXOH
ot Benpop nporpama.

PBKOBOACTBOTO € HampaBuIO OLIEHKa OTHOCHO cnocofHocTTa Ha J[py)KeCTBOTO fAa MPOABIKH Ja
¢yHKUHMOHMpa KaTO AEHCTBALIO NPEINPHATHE, H € 3aKIIOUMIO0, Y€ MPHHUMIIBT-TIPEANOIOKEHHE 3a
AEHCTBAIIO NPENPHATHE € MIPHIOXKHM M NOAXOIALN MPH U3rOTBAHETO HA HACTOSAIIMAT PHHAHCOB OTYET U
4¢ HE € HAIMIE ChIIECTBEHa HECHTYPHOCT OTHOCHO NpPHHIMNA-TIPEANONOXKEHHE 34 JEHCTBAILO
HpeanpUATHE.

Jpy»eCcTBOTO MMa ROCTAaTHYHO IMKBHIHH CPEZICTBA, 3a 1a IPOXBIDKM /12 ypexKa IACHBHTE CH B HOPMAJTHHA
XOJl Ha HeroBaTa AeHHOCT, KoATOo 3a 2021 r. me NpoALIDKH Aa 6bAE CBBP3aHa C peaIM3HPaHETO Ha IPUXOIH
OT BEHJOp MpOrpama, IPHXOAM OT HaeM M NpPUXOAM OT Mpojaxba Ha aKTHBH Ha pPasHoJIOXEHHE 3a
npoaax06a.

Hpy>xecTBOTO € MOTy4YHI0 OPUIHAIHO MHCMO 32 MOAKPENa OT KOMIIAHUATA-MaiiKa, B KOETO KOMIIAHHATA-
Majika MOTBbPX/JaBa (MHAHCOBATA CH NOAKpENa Npe3 CleABamuA 12-MecedeH IepHOA OT JaTaTa Ha
ono6peHne Ha HacTOAMHUA PHHAHCOB OTYET.

Ha 6a3a Ha MOCOYEHMTE MO-TOPE MEPKH, PHKOBOACTBOTO cuuTa, 9¢ Adun Brarapus EAJ me npoasmku
AEAHOCTTA CH KaTo AEHCTBAIO MPeANPUATHE H CIEJIOBATENHO 1€ ObJe B ChCTOAHHUE J1a ypexk/a NacUBUTE
CH B HODMAJIIHHA XOJ Ha HerosaTa AcHHocT, 6e3 f1a € HeoOXOooUMO Ja peanusupa CHIIECTBEHA 4acT OT
aKTHBHUTE CH WIIH 1A MpeNpHeMa APYTH NPUHYAUTETHA MEPKH.

2.2. M3aBeHHe 32 CHLOTBETCTBHE

To3n ¢uHAHCOB OTYET € M3rOTBEH B CBHOTBETCTBHE ¢ MeayHapoAHHTE CTaHAApPTH 3a (PHMHAHCOBO
oTyuTaHe, npuetH or Esponeiickus cuio3 (,MCPO, npueru ot EC”). Oryernara pamka , MCPO, npueru
or EC” mo chpmectBo € ompepencHaTa HauMoHanHa cueroBoaHa Gasa MCC, npuern ot EC,
PEraMeHTHPaHH ChC 3aKOHA 33 CHUETOBOJCTBOTO M AeduHupanH B T.8 or HeroBure JIOmBIHMTEIHH
pasnopendu.
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AQHH BBJITAPUA EALQ

BEJIEXXKW KbM I'OAWIIHNA PUHAHCOB OTYET
3A TOJIMHATA, TPUKNIIOUYBAIIA HA 31 JEKEMBPU 2020
Benuxu cymu ca B Xuiaau 6BArapckH JieBa, OCBEH aKo HE € IOCO4EHO APYro

2.3. ﬂpOMEHH B CY€TOBOAHHTE NOJTHTHKH M OMOBECTABAHMA

HoBu 1 u3MeHeHH CTaHAApPTH H pa3aACHCHHUA

MC®O 3 busnec kombunauuu (U3menenusn): ledunnnns 3a 6usnec

M3MeHeHHATa ca B CHIa 33 FOAWIIHHM IIEPHOAH, 3al0OYBAMM Ha WM ciaed 1 sayapu 2020 r., xato ce
N03BOJIABA [TO-PaHHOTO MM IpHiaaraHe. M3sMeHeHuATa pa3ssaCHABAT MUHHUMAIHHTE H3UCKBaHUA 3a GH3HEC H
OrpaHu4aBaT JeHHHLMATA 32 Ou3Hec. M3MEHEHHATA CHINO Taka IPpeMaxBaT MpELEeHKaTa, Aal¥ a3apHUTe
YYaCTHHLIM Ca B ChCTOAHME [a NPOMEHAT JMIICBAIH €IEMEHTH, MPEJOCTABAT HACOKM, IOAIOMATalH
JPYXECTBATa B MPELEHKATa, AAIH NPUAOOUTHAT MPOLEC € CHIIECTBEH U BHBEXKAAT HE3aTBLIDKUTENIEH TECT
3a KOHLEHTpaLUs Ha ClpaBe/MBa CTOMHOCT. Br3npHeMaHeTo Ha M3MEHEHHETO HE € OKA3aji0 BIHAHHE
BBPXY (PMHAHCOBOTO CHCTOSHHE HIIH PE3YATAaTH OT AeiHOCTTa Ha J[pyeCcTBOTO.

Pedopma Ha pedepeHTHHTE MOKA3ATeJM HA AMXBeHUTE npouentn - MCDO 7, MCPO 9 and MCC
39 (M3meHeHHn)

W3MmeHenuATa ca B CHiIa 33 FOAUIIHY IEPHORH, 3aNI0OYBAILM Ha WK ciex 1 suyapu 2020 r. u TpsabBa na ce
npunarat perpocnekTHpHO. Ilo3posdBa ce M mo-paHHOTO MM npunaraHe. Ily6nukyBaHuTe M3MeHEHHA,
afapecHpaT npoGneMy, BE3HMKBAIIM JOKAaTO Tpae 3aMAHATA HA CHIICCTBYBAIIUTE JIMXBEHH IIOKA3aTENH C
aNTepHATHBHH JIHXBEHU NTOKa3aTeNH. Aapecupar ce eeKTUTEe BbpXY cCenU(UIHM CITy9al Ha OTYMTaHE Ha
xemxupane 1o MCOO 9 dunancosu nactpyMeHTH H MCC 39 ®unaHCcOBH HHCTpyMeHTH: IIpH3HaBaHe u
OLICHABAHE, B KOMTO C€ Hajlara OPHEHTHPaH KbM Obaemero anamu3. Fl3aMeHeHUATa MPEABIDKAAT BPEMEHHH
00eK4eHNA, TPUIOKHUMH KbM M3HUCKBAHHATA IIPH XEIDKUPAHE, B CIyYaUTE B KOMTO CHa3BaHETO Ha TE3H
M3HCKBAHHA € MNPAKO MOBIMAHO OT pedopMaTa Ha pedepeHTHHTE MoKasaTenu. [[poMeHHUTE MO3BONABAT
OTYHMTAHETO Ha XEMKUPAHETO A MMPOLBIDKHM B IEPHOAA HA HECUI'YPHOCT IO 3aMAHATA HA CHILECTBYBAILUTE
pedepeHTHH JMXBEHH IIOKAa3aTeNH C aNTEePHATHBHM GEe3pHCKOBH NHXBEHW mokasarend. HampaBemwm ca
n3mMeHeHHs 1 B MCOPO 7 QunancoBH HHCTpyMeHTH: OMOBECTABaHE, CBHITIACHO KOHMTO CE€ HM3HCKBA
OPEACTABAHETO HAa JNONBIHMTENHA MHPOpPMALUA 32 HECUTYPHOCTTa NpPH XeMKHpAHE B pe3yiITaT Ha
pedopmara. BeinpreMaHeTo Ha H3MEHEHHETO HE € OKa3aJI0 BIMAHHE BHPXY (PHHAHCOBOTO CHCTOSHHE MM
pesynTartu ot AeiiHocTTa Ha JlpykecTBOTO.

H3menenna B MCC 1 IIpencraBsane na ®unancoBn Otyern ¥ MCC 8 CueroBoana IloanTnka,
ITpomenn B CueroBoaunte Ipubausurenuu Ouenxn u I'pemrkn: Jedpuuunus 3a CbUIECTBEHOCT
W3meHennsTa ca B CHIa 3a FOAMINHHM NEPHOAH, 3alOYBalM HA WM ciex 1 sHyapu 2020 r., Karo ce
MO3BOJIABA I10-PaHHOTO UM NpunaraHe. M3MeHeHHATa pazAcHABAT Ne(HHHIHATA 32 CBHINECTBEHOCT M KaK
Tps6Ba Ja 6b1e NMpHIarala Ts, KaTo NPEJOCTAaBAT NPAKTHIECKH HACOKH, KOMTO JI0 cera ca OHIIH BKIIIOYEHH
B apyru MC®O. I3meHeHHATa CHINO TaKa MOSCHABAT, 9¢ CBHILECTBEHOCTTA 3aBMCH OT €CTECTBOTO H
3HaYMMOCTTa Ha WHQOpManuATa. BB3NpHEMaHETO Ha M3MEHEHHETO HE € 0Ka3al0 BIHAHME BBPXY
(GMHAHCOBOTO CHCTOAHME HIIH PE3yNTaTH OT JAeHHOCTTa Ha J{py>XeCTBOTO.
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A®UH BBJITAPUA EAZL

BEJIEXXKW KbM I'OAUILITHU A ®PUHAHCOB OTUYET
3ATOMUHATA, INIPUKJIIOYBAILIA HA 31 JEKEMBPH 2020
Bewnuxu cymu ca B Xunaau GBITapekH JIeBa, OCBEH aKO HE € [I0COYEHO JPYTo

2.3. IIpoMeHK B CE€TOBOJHHUTE OIMTHKH H ONIOBECTABAHMA (MPOABbJIKEHHE)
HoBu n H3MeHeHH CTAHAAPTH H pa3sicHeHus (OPOALIKEHHE

Konnenrtyanna pamka 3a $HHAHCOBO OTYUMTAHE

BMCC ny6nukysa Msmenenata KoHuenTyanHara paMka 3a ¢UHaHCOBO oT4MTaHe Ha 29 mapt 2018 r.,
KOATO € B CHJIa 33 FOAMIIHH NIEPUOMH, 3an0YBaliy Ha Wi cnen | aayapu 2020 r. Konnentyansara paMka
NIPEACTaBs KOHNENUMUTE 32 (HHAHCOBOTO OTYMTaHe, pa3pabOTBaHe Ha CTAaHAAPTH, HACOKH OTHOCHO
M3TOTBSHETO Ha NOCIEAOBATEHH CYETOBOJHH MOJMTHKH H HACOKH KbM Pa30HpaHETO U HHTEPIIPETUPAHETO
Ha cranjgaprure. OCHOBHHMTE NPOMEHH, BEBEICHH B peBH3MpaHaTa KoHuentyanHa pamka 3a GHHaHCOBO
OTYMTAHE, Ca CBbP3aHM C KOHIENIHMATA 32 OL{eHKa, BKIIOYNTEIHO (aKTOPHTE, KOUTO CIIE/IBA Ia CE B3eMaT
npenBuz NpH u3bopa Ha 6asa 3a olieHKa, ¥ KOHLEMIMATA 32 NPEACTABAHE U ONOBECTABAHE, BKIIOYHTEIHO
M KOM JIOXOJ(H ¥ Pa3XOAM ce K1acHUIHMpaT B APYT BceobxBaTeH foxo/. KoHuentyanHaTa paMka Chilo Taka
NPEAOCTABA aKTyaJM3UPaHH ONpEJCICHHA 33 aKTHB M MaCHB M KPHUTEPHH 33 TAXHOTO NpPH3HABaHE BBLB
¢unancoBute orTyeTH. Br3npHeMaHeTO Ha H3MEHEHHETO HE € OKA3AI0 BIMAHME BBPXY (PHHAHCOBOTO
CBCTOSHHE MM pe3yNTaTH OT AeiHOoCTTa Ha J[py>keCTBOTO

2.4. Iy6iMKyBaHH CTAHZAPTH, KOHTO BCe OlIE HE CA B CHJIA M He Ca Bh3NPHETH 10-PAHO

Hyﬁnuxynaﬂm*e HOBH ¥ UBMEHEHH CTAHHAAPTH M Pa3sICHCHMATA KbM TAX, KOHTO BCE OHIE HE Ca B CHJIA, OO
[AaraTta Ha H3laBaHEC Ha (bPIHaHCOBH}I OTYCT HA L[py)lcecnao*ro, Ca OIIOBECTECHH IIO-IONy. pr)l(eCTBOTO
BB3HAMEpABA Jla NPHIOXKH TE3HM HOBU M M3MCHCHH CTAaHAApPTH K pa3ACHEHHd, NPH YCIIOBHE dYe€ ca
IIPUIIOXKHUMH, KOraTo BJIA3aT B CHIIA.

MC®O 17 3acTpaxoBaTeJiHH AOroBOpH
ITpes maii 2017 r. CMCC my6muxyBa MC®O 17 3actpaxoBatenuu xorosopu (MCPO 17), usgepnareneH
HOB CYETOBOJICH CTAHIAPT 3a 3aCTPaxoBaTENHH [JOTrOBOPH, 00XBaIam MpH3HABAHETO M OLEHABAHETO,
NpeCTaBAHETO M OnoBecTABaHero. Cnex BausaHero My B cuina, MCOO 17 me samenu MCOO 4
3actpaxosarennu gorosopu (MCPO 4), kojito 6emre mybnuxysan npes 2005 r. MCPO 17 ce npunara KbM
BCHYKH BHJOBE 3aCTPaxOBaTENIHH JOrOBOPH (T.€. JKMBOTO3aCTpaxoBaHe, OOLIO 3acTpaxoBaHe, MPAKO
3aCTPaxoBaHe H NPE3acTPaxoBaHe), HE3aBUCHMO OT BHAA Ha APY)XXECTBATa, KOUTO M M3AABaT, KAKTO M IO
OTHOILEHHE Ha ONPEAEIECHH rapaHiy ¥ QMHAHCOBH HHCTPYMEHTH C JOIbIHUTENEH, HErapaHTHpaH JOXO.
(y4acTue o npeueHka).
Ule ce npunarar manko Ha 6poii u3KkmoYeHH oT o6xBara. O6mara uen Ha MC®O 17 e na ocurypu
CYETOBOJIEH MOZEN 3a 3aCTPAxOBaTCIHHUTE JOroBOPH, KOWTO € IO-MOJe3eH M IIOCHEAOBAaTeleH 3a
3acTpaxoBaTenuTe. 3a pasiuKa OT W3uckBaHHATa B MCPO 4, xouto mo romsMa creneH ce 6asupar Ha
3aBapeHHUTe, NPeMIIHM, MECTHH c4eToBoAHH nomutukd, MCPO 17 ocurypsasa u3uepnareneH Momen 3a
3aCTPaxOBATENHUTE JOIOBOPH, KOWTO 06XBamia BCHYKH CHOTBETHHM CYETOBOJHH aCleKTH. B sjaporo Ha
MC®O 17 crou o6muAT MOAEN, JOIBIHEH OT:

e KoHKpeTHO ananTHpaHe 3a JIOTOBOPH C XapakTEPHCTHKM 3a NPAKO ydyacTHe (MOAXOA Ha

[IPOMEHIMBOTO Bb3HArpaXJeHUE)

¢ Omnpocren moaxos (mMoaxo/ 3a pasnpeeieHHe Ha IPEMHUATa) OCHOBHO 32 KPAaTKOCPOYHH JIOTOBOPH.
MC®O 17 Bnu3a B cuia 3a OTYETHH NIEPHOJIH, 3aII0YBAIIH Ha WK ciiel | sayapu 2023 r., KaTo e H3UCKBA
CpaBHUTENHa MHpopmanud. Ilo-paHHOTO NpHIaraHe € JOIYCTUMO, NPH YCIOBHE Y€ NPEANPUATHETO
npunara csmo MCPO 9 1 MCOO 15 Ha wim npeau Jarata, B KOATO 3al04Ba jga npuiara MC®O 17 3a
bpBH TBT. Te3u n3MeHeHus Bee ome He ca npuetd oT EC. Branpuemanero Ha U3MEHEHHATA HE € OKA3aJI0
BIIMAHHE BBPXY (PHHAHCOBOTO CHCTOSHHE MITH PE3yNTATH OT JeHHOCTTA Ha JIpyXKeCTBOTO.
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A®HH FBJITAPUSA EAJZ]

BEJIEXXKU KbM I'OJUIIHUA ®UHAHCOB OTYET
3ATOIMHATA, ITPUKJIIQOUBALIA HA 31 JEKEMBPH 2020
Beuyxu cyMu ca B XHAAM GBArapeku JieBa, 0CBEH aKo HE € MOCOYEHO ApYyro

2.4, Ily6auxyBaHM CTAHAAPTH, KOHTO Bce OIIe He €Ca B CHAAa M He €3 BL3NPHETH MNO-PaHO
(mpoanxKeHne)

MC®O 17: 3acTpaxosaTeann gorosopu (M3smenenus), MCPO 4: 3acTpaxoBaTe/lHH JOTOBOPH
(A3menennsn)

HN3menennara B MCPO 17 Bim3aT B cHila CbC 3a/iHa aTa 32 FOAMIIHHA NEPHO/M, 3aM09BaIIY Ha HITH CIex
1 saryapu 2023, ¢ paspemeHo mo-paHHO IpuiaraHe. Fi3aMeHeHmATa MMaT 3a uen Ja MMOMOTHAT Ha
JpyxecTBara na npuiarat crangapta. I1o-KoHKpeTHO, N3MEHEHHATA ca NIPpeAHa3HAYeHH 3a HaMaNABaHe Ha
pa3xoauTe dYpe3 ONpPOCTABAaHE Ha HAKOM HM3HCKBaHMA B CTaHAApTa, yJlecHABaHe O0jACHEHHETO Ha
(HHAHCOBOTO CHCTOAHME M Pe3yNTaTUTE OT JieiHOCTTa Ha JIpyXecTBOTO U ylecHABaHE Ha NMPEXOHAA Upe3
oTJIaraHe Ha aTaTa Ha BIM3aHe Ha cuia Ha Crangaprta 1o 2023 r. i upe3 npeaocTaBiHe HA JOMBIHUTEIHO
yJeCHEHHE 33 HAMAIIBaHE Ha YCHIIMATA, HeoOxoaumu npu npunaranero Ha MC®O 17 3a nepBH IBT.
Hamenenusta B MCPO 4 npomeHAT QUKCHpaHaTa JaTa Ha M3THYaHE HA BPEMEHHOTO OCBOOOXKAaBaHe B
MC®O 4 3actpaxoatennu JoroBopu ot npunaranero Ha MC®O 9 OunancoBu MHCTpyMeHTH, Taka 4e
HpyxecrtBara me Tpa6Ba aa npmwiarat MC®O 9 3a roaumzy nepHoau, 3ano4ysaimy Ha WM cinex 1 sHyapu
2023 r. Br3npueMaHeTo Ha M3MEHEHMATa HE € OKa3aio BJIMAHHWE BEPXY (UHAHCOBOTO CHCTOSHHE WIH
pe3yNTaTH OT AeiiHocTTa Ha JlpyxecTBOTO.

Hsmenenns B MCC 1: Knacudpukanusa Ha NacHBHTE KaTO TEKYIH HIH HeTeKyIH
Ilpes anyapu 2020 r. CMCC ny6immxyBa n3menenus B naparpagu 69 mo 76 Ha MCC 1, ypes kouTto ce
yNOMEHaBaT KOHKPETHO M3MCKBAHMATA 33 KilacHpUIMpaHe Ha NAcHBHTE KaTO TEKYI(H HIH HETEKYLIH.
H3MeHeHUATa IOACHABAT:
e KaxBo ce MMa mpeBHA MO MPAaBo 3a pa3cpoyBaHE HAa YPEXKAAHETO
e Ye tpaba j1a crmecTBYBa NPABO 3a Pa3cPOYBaHE B Kpasd Ha OTYETHHA NEpHOL
e e wracudukanuara He ce 3acATa OT BEPOATHOCTTA NMPEANPHATHETO JA YIIPOKHU NPABOTO CH 3a
pa3cpo4BaHe
e UYe eAUMHCTBEHO, aKO BHEAPEH AEPHUBATHB B KOHBEPTHPYEM INAcHB caM Io cebe cH € KanmuTanoB
HHCTPYMEHT, YCIOBHATA HA MACHBA HAMA JIa CE OTPa3AT Ha HEroBaTa KiacHpUKaIms
VI3MeHeHHATa BIM3aT B CHJIa 32 TOAMIIHM OTYETHH MEPHOAM, 3aTI0YBaNIM Ha Wi cinex 1 sayapu 2023 r. u
TpA6Ba Ha OBAAT mMpHIOXKEHH perpocrexTHBHO. Te3n M3MeHeHHMA Bce ome He ca npuetn oT EC.
JpyXecTBOTO I¢ aHATHU3MPA H OLECHH €(EKTUTE OT U3MEHEHUATa BBPXY (PMHAHCOBOTO CHCTOAHHE WIH
Pe3yITaTHTE OT REHHOCTTA.

IlpenpaTka xpM KoHuenryannara pamka — H3menenna 8 MCPO 3

Ilpes mait 2020 r. CMCC ny6mukyBa W3smenenns 8 MC®O 3 Busnec xomOumnanuu — IpenpaTtka KeM
KoHuenrtyannara pamka. V3MeHeHusTa ca NpeABHACHM Aa 3aMEHAT mpenparkara kbM Pamxara 3a
M3rOTBAHE M NpPEACTaBiHE Ha (HHAHCOBM OTYeTH, MyOnukyeaHa npe3 1989 r., ¢ mpempaTka KM
KoxuentyanHara paMka 3a ¢pUHaHCOBO OoTuMTaHe, myOnukyBaHa npe3 Mapt 2018 r. 6e3 chliecTBeHH
HNPOMEHH B H3NCKBAHHUATA,

CepBerpT 00aBH CBHILO M HM3KIIOYECHHE OT NpHHLMNA Ha npusHaBane B MC®O 3 3a uzbarBaHe Ha
NOTEHUMANIHHA TIe4anOu uiy 3arybu ot "ReH 2", BE3HHKBALY 10 MAaCHBH H YCJIOBHH 3aJBJDKEHHA, KOHTO
6uxa monagHamu B o6xBara Ha MCC 37 um KPMC®O 21 Hanosu, ako 6pJaT MOHECEHH OTAENHO. B
¢pmOTO BpeMe CHBETHT pemy A3 NOACHU ChilecTBYBaumre HacOku B MCPDO 3 3a yclIOBHHTE aKTHBH,
KOMTO HAMa Jga 6BmaT 3acerHaTd OT 3aMECTBaHETO Ha MpempaTkaTa KbM Pamkara 3a H3roTBiHeE H
npefcTaBsHe Ha (HHAHCOBH OTYETH.

VIzsMeHeHWATa BIH3AT B CHIA 33 TOJUIIHN OTYETHHN NICPHOAHM, 3aII04BalIy Ha Wwin creX 1 auyapu 2022 r. u
ca NpWIOXKHUMH 32 6paemm nepuonu. Te3u usMeHeHHs Bce ome He ca nmpuetu ot EC. JlpyxecTBOoTO IIIe
aHanM3Mpa ¥ OUEHM e(peKTHTE OT U3MEHEHHMATA BbPXY (PUHAHCOBOTO CHCTOAHME WIIM PE3YITATHTE OT
IeitHocTra,



AOHH BBIITAPUS EAQY

BEJIEXXKH KBM I'OAUILIHWA PUHAHCOB OTYET
3JATOONHATA, NIPUKIIIOUBAIIIA HA 31 IEKEMBPU 2020
Beunuku cymu ca B XHIAH GBATApPCKH JIEBA, OCBEH aK0 He € MIOCOYEHO APYro

24. IlyOonuxkyBaHH CTAaHZAPTH, KOMTO BCE OIIEe HEe €A B CHJIA M HE €A BBL3NPHETH [IO-PAHO
(npogbikenue)

Pedopma Ha pedepeHTHHTe MOKa3aTeIM HA JIMXBeHHTe nmpouenTn — Pasa 2 - MCHO 7, MCPO 9
and MCC 39 (M3Menenusn)

Ipes asryct 2020, CMCC ny6nuxysa Pedopma Ha pedepeHTHHTe ToKa3aTenu Ha TMXBEHUTE IPOLIEHTH —
®aza 2 - MC®O 7, MCPO 9 and MCC 39, npuxmouBaiiku cBoATa pabora B 0TroBOp Ha pedopmara 3a
IBOR. U3MeHEHHATA PEROCTABAT BPEMEHHH OBIIEKYEHHS, KOHTO C€ OTHACAT 0 eeKTHTe OT YMHAHCOBATA
OTYETHOCT, KOraro MexmybaHkoBHAT nuxBeH npoueHT (IBOR) ce 3aMeHs ¢ anTepHaTHBEH MOYTH Ge3
puckoB nnxBeH npoueHT (RFR). ITo koHkpeTHO, H3MEHEHHATa NPEABHKAAT IPAKTHIECKH HACOKH, KOraTo
Ce OTYMTAT NPOMEHMTE B OCHOBATA 3a ONpeJeNiHe Ha JOTOBOPHHTE MAPHYHU TMOTOLH O (PUHAHCOBHTE
aKTHBM M TaCHBH, Ja CE€ H3MCKBAa KOpPHIHpaHe Ha €(eKTHBHMA JIMXBEH MPOLEHT, €KBUBAJIECHTEH Ha
ABKXEHHE Ha Ma3apeH JIMXBEH MPOUEHT. ChIlo Taka, HK3MEHEHHATa BHBEXK/IAT YIECHEHHE 3 PEKPATABAHE
Ha X€AX B3aHMOOTHONICHHMATA, BKIIOYHTENIHO BPEMEHHO OCBOOOXIABaHE OT HEOOXOAHMOCTTa 1a ce
Cla3BaT HM3UCKBAHETO 3a OTAENHO HAcHTHuuupane, koraro RFR uHCTpyMeHTa e ompezeneH kato
XeKHUpaHe Ha PHCKOB HHCTpyMeEHT. OcBeH ToBa, n3MeHeHnara B MCOO 4 ca npegHazHaueHH A3 MO3BOIAT
Ha 3aCTpPaxoBaTeIMTe, KOUTO Bece olne npunarat MCC 39, ga nomydar chmuTte 00leKYeHH KAaTO TE3H,
NpeJBHAEHH B HM3MEHECHMATa, HanpaseHu B MCOO 9. ma u usmeHenus Ha MCOO 7 ®dunancopu
Hunctpymentu: OnoBecTABaHNA, 32 Ja CE Aaie B3MOXKHOCT Ha MOTpeOuTeNMTe Ha PMHAHCOBM OTYETH Ja
pa3bepat edexra oT pedopmaTa Ha pedepeHTHHTE TNXBEHH POLIEHTH BPXY QMHAHCOBUTE HHCTPYMEHTH
U CTpaTeruATa 3a YNpaBlieHHE HA pHCKa Ha JlpyxecTBoTo. MI3MeHeHHsATa BNM3AaT B CHNIAa 33 TOTHIIHH
neproay, 3amnoysamy Ha win ciaedq 1 sHyapm 2021 r. c paspemeno mo-paHHO mnpuiarade. Jlokaro
NPUIIATaHETO € ChC 3ajHa Aata, JpyXecTBOTO He € MUIBXKHO Aa NMPEH3YMCIIABA NMpPEIUIUHU IEPHOAH.
JIpy€CTBOTO IllE aHAIM3HPA M OLEHH epeKTHUTE OT M3MEHEHHATa BHPXY (MHAHCOBOTO CHLCTOAHHE WIIM
pe3yATaTUTe OT ACHHOCTTA.

HMoTH, MAINMHH H CHOPBIKEHHS ! NOCTHIICHHA NPeaU NpeABUAeHAaTa ynoTpe6a — Uamenenus B
MCC 16

IIpes mai 2020 r. CMCC mmy6nuxyBa IMOTH, MallIHHH X ChOPEKEHHA — IOCTHIUIEHHUSA IPEAH IIPEIBUACHATA
ynorpeba, kato ce 3abpaHsBa Ha NMpPEJNPUATHATA Aa NPUCMIAfAT OT LEHATAa Ha NPUAOOHBaHE Ha HMOT,
MallHHAa ¥ CBOPBKEHHE, KAKBUTO M Jia GMIO NMOCTBIUIEHHS OT mpojax0aTa Ha apTHKY/IH, POU3BEAEHH
JOKaTO TO3M aKTHB OHMBa NPUBEXKAAH 0 MACTOTO U CHCTOSHMETO, HeOOXOAHMMH 3a [a MOXKe Toil Ja
(yHuxuuonvpa mo HauMHa, NpeJBHAEH OT PHKOBOJACTBOTO. BMecTo TOBa NpeAnpusTHETO NpH3HaBa
NpUX0AMTE OT mpoJax6aTa Ha TAKMBA apTHKY/IH H Pa3XOAUTe 32 TAXHOTO MPOM3BOACTBO B nedantaTa MK
3ary6ata. i3aMeHeHHnATa BIM3aT B CHJIA 33 FOAMIIHH OTYETHH IEPHUOMH, 3aII04BAIIM HA WIH clel | aHyapu
2022 r. v Tpsi6Ba fa 6BAaT NpuIaraHy B GBACIIM IEPHOAM 32 HMOTH, MAUIMHH H ChOPBKEHHSA, KOMTO Ca Ha
PasnoIoKeHHe 3a yrmoTpeba Ha MJIH CJ€Jl Ha4alOTO Ha Haii-paHHHA NpPEJACTaBeH IEPHOA, Npe3 KOHTO
NPEATIPUATHETO MpHIara 3a I-PBH ITET TOBAa M3MEHEHHUE. Te3n u3MeHeHnA Bee olme He ca npuetu ot EC.
JpyXecTBOTO Il aHAIM3Hpa M OLIEHH EPEKTHTE OT M3MEHEHHUATA BHPXY (MHAHCOBOTO CHCTOSHME HIIH
pesynTaTHTE OT JeHHOCTTA.



AODHH BBJITAPUSA EAQY

BEJIEXXKY KbM I'ORUILLIHUA ®PUHAHCOB OTYET
3ATOANHATA, ITIPUKIIIOYBAIIA HA 31 IEKEMBPH 2020
Beuuku cymu ca B XMy 6barapcky nesa, OCBEH ako He € OCOYEHO PYTOo

2.4.1ly6,1uKyBaHH CTAHRAPTH, KOUTO BCE OLIE He €2 B CHJIA M He €A BL3NPHETH NO-PaHo
(npoabikeHue)

OGpeMeHHTEIHH JO0rOBOPH — PAa3X0H 32 M3NbJHeHHe Ha RoroBop — Mamenenns 8 MCC 37

Ilpes mait 2020 r. CMCC nmy6nuxysa u3menenns B MCC 37, ynoMenaBamu koM pasxoau HpykecTBoTo
Tpa6Ba a BKIIOYH NPH OLIEHKATa 3a TOBa JAIH JaJIeH A0TOBOp € oOpeMeHuTeNeH nim ry6em. iaMeHeHusTa
npuiarat "MoAXoAa Ha MpSKO CBBpP3aHUTE pasxomu”. Pa3xoau, KOUTO ca NpAKO CBHP3aHH C AOrOBOp 32
NpeAOCTaBAHE HAa CTOKH HIM YCIOYTH, BKIIOYBAT KakKTO BBTPEUIHONPHCBIIMTE pPa3Xolu, Taka H
pasnpezelIcHHe Ha pa3XofH, NPSKO CBBP3aHH C aKTHBUTE IO Jorosopa. O6mure U aAMHUHUCTPATHBHUTE
pa3xo[1 He ca CBLP3aHM NPAKO C AaJicH JOTOBOP M CE M3KII0UBAT, OCBEH aKo Te H3PHYHO HE MOMIEKAT Ha
¢axTypupane KbM KOHTpareHTa Io Joropopa.

W3MeHeHHATa BIM3aT B CHJIA 32 FOAMIIHU OTYETHHU NEPHOIM, 3ar0YBAIIX Ha WK cnex 1 suyapu 2022 r.
Tesn usmenenus Bce ome He ca npueru ot EC. JIpyxecTBOTO mie aHanmu3Hpa M OLEHH edekTHuTe OT
M3MEHEHHATA BBPXY PMHAHCOBOTO CHCTOAHME HIIM Pe3yATaTHTE OT JAEHHOCTTA.

MC®O 1 IIpuaarade 3a ObPBH ObT Ha MeXXIyHAPOIHHTE CTAHAAPTH 32 QHHAHCOBO OTYHTAHE —
HBbepHO ApYKECTBO B Ka4eCTBOTO Ha mpeanpuarue, npuwiaramo MC®O 3a nepeu meT. Karo gact ot
npoleca 3a rogHIIHK nopobpenus Ha MCDO - 2018-2020 r., CMCC my6nuxyea uamenenue 8 MCQPO 1
IIpunarane 3a nmepBH NBT Ha MeXIyHapoAHWTe CTaHAApPTH 3a (HHAHCOBO oruuraHe, H3aMeHeHHeTo
N03BOJIABA Ha ABIIEPHO NpPEATIPHATHE, KoeTo u3bepe ma mpunoxu maparpag I'l6(a) ma MCPO 1 3a
OLICHABaHE HA KyMyJAaTHBHHTE pa3lHK{ OT NPEBPBIaHE HA IYXAECTPaHHA BANyTa, Aa H3IION3Ba CYMHTe,
OTYETEeHH OT KOMIIAHMATA-Maiika, Ha 6a3a matara Ha npexoaa kbM MCPO Ha koMnaHuATa-Maiika. Tosa
H3MEHEHHE C€ NpHlara ChbUIO H 1O OTHOLIEHME HA ACOLUMHpPAHH NPEJNPUATHA WM CHBMECTHH
TpeAnpUATHsA, KOHTO u3bepar Aa mpunoxar naparpad I'l 6(a) na MC®O 1. U3MeHeHHeTO BIIM3a B CHIIA 33
TOAMIUHM OTYETHH MEPHOAH, 3armoyBallid Ha MNH cnex 1 sHyapm 2022 r. Ilo-paHHOTO mpHIOXKEHHE €
nossoiieHo. Te3u u3sMeHeHus Bee omie He ca npuerk ot EC. Br3npueMaHeTo Ha M3MEHEHHUATA HE € 0Ka3allo
BIMAHHE BBPXY (PHUHAHCOBOTO CHCTOSHHE MM PE3YNITATH OT ACHHOCTTa Ha JpyXeCTBOTO.

MC®O 9 ®uHancoBH HHCTPYMeHTH — Br3narpaxaenus B Tecta Ha "10-1e npouenTta' 3a
oTNUCBaHe HA (HHAHCOBH NMaCHBU

Karo 4acT ot nponeca 3a roguiurnu nogo6perus Ha MCOO - 2018-2020 r., CMCC ny6nukyBa u3mMeHeHHe
BMC®O 9. U3meHeHHETO N3ACHABA Bb3HATPAXKICHUATA, KOUTO NPEATIPUATHETO BKIIIOYBA, KOTATO OLICHABA
AaJy yCIOBHATAa Ha HOB WIM MoAu(HIMpaH ¢GUHAHCOB NaCHB Ca CHIECTBEHO Pa3NIMYHU OT YCIOBHATA Ha
IBPBOHAYANHYA (HUHAHCOB MacHB. Te3u BB3HATPAKACHHA BKIIOYBAT CaMO IUIATEHUTE HIIH TONMYYEHHTE
MeXIY KpeAUTONOMydaTens ¥ KpEAUTOAATENA, BIUIIOYHTEIHO Bh3HATPaXKACHUATA, TIIATEHH HITH NOTYyYeHH
WIM OT KPEAUTONONy4aTelsd, HIH OT KPEAUTOAATENA OT MMeTo Ha apyrua. Ilpeampmaruero mpunara
H3MEHEHHETO 3a GMHAHCOBH ITACHBH, KOMTO ca MOAUGHIMPAHH HWIK 3aMEHEHH Ha WIH CJIeJ Ha9aI0TO Ha
TOAWIIHMA OTYETCH NEPHOA, Ipe3 KOWTO NpEeANpUATHETO IpHIara H3MEHEHHETO 3a IBPBHU MBT.
V3MeHeHreTO B/IM3a B CHIIA 33 FOAUIIHHA OTYETHH IIEPHOAH, 3aTI0YBALIM Ha unH ciex 1 auyapu 2022 r. kato
I0-PaHHO TIPUIIONKEHHE € MO3BoJCcHO. Te3u u3MeneHus Bee ome He ca mpueru ot EC. J{pyxectsoTo 11e
aHaNM3Mpa M OLEHH e(PEKTHTE OT M3MEHEHHATa BbPXY (HMHAHCOBOTO CHCTOAHME HIM PE3YINTATHTE OT
neifHoCTTA,

MCC 41 3emenenne — JlanbuHo ob/1araHe NpH oleHABAHE MO CNPABEAJINBA CTOHHOCT

Karo yact ot nporieca 3a roquman nogobpenns Ha MCPO - 2018-2020 r., CMCC ny6nnkyBa H3MeHeHHe
B MCC 41 3emenenue. H3meHeHHeTO NpeMaxBa U3UCKBaHETO B aparpad 22 na MCC 41, chIi1acHO KOETo
NpeAnpHuATHATa TpAOBa Na M3KIIOYBAT NMAPHYHWTE TOTOLM, CBBP3aHH C JaHBYHO ofjarame, KOrato
OLICHABAT CIpaBeIIMBaTa CTOHHOCT Ha akTHBHTE B obxBara Ha MCC 41. Ilpeanpuarnero mpuiara
H3MEHEHHETO 3a OBACINN ITEPHOAU 10 OTHOIICHHE HAa OLIEHKH [0 CIpaBeIHBa CTOMHOCT, HA MIIH CIE[
Ha4aJI0TO Ha IThPBHMA FOJHUICH OTYETCH IEPHOJ, 3al04Ball Ha MM cien 1 axyapu 2022 r. Ilo-panHoTo
TNPHIOKEHHE € Mo3BOoJIeHO. Te3H u3MeHeHHMA Bce ome He ca mpuern or EC. Bw3npuemanero Ha
H3MEHEHHATA HE € OKa3alo BIHAHHE BBPXY (HHAHCOBOTO CHCTOAHHME HIM PE3YJITATH OT ASHHOCTTA Ha

JpyxecTBOTO.
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AOHUH BBJITAPUSA EARR

BEJIEXXKH KbM 'OAULITHUA ®PUHAHCOB OTYET
3A TOJUHATA, ITPUKJIIOYBALIIIA HA 31 JEKEMBPH 2020
Bcuuky cymu ca B Xumaau GbIrapcky Jiesa, OCBEH aKO He € MIOCOYEHO APYTO

2.5. ChbilecTBeHH CHYE€TOBOJHH NIPCUECHKH, llpllﬁ.llll:)ﬂTeJ'lHH OUECHKH H NPEANOJI0KECHHUSA

UsroresHeTo Ha pUHAHCOBUA OTYET HaJlara PhKOBOICTBOTO A2 NPABH NPELIEHKH, IPHOIUIUTENHH OLIEHKH
Y MIPEATIONIOXKEHUS, KOUTO BIUAAT BBPXY CTOHHOCTTa Ha OTIETEHUTE aKTHBH M ITACHBH, H ONIOBECTABAHETO
Ha YCIIOBHHM aKTHBH M NAaCHBH KBbM J[aTaTa Ha OT4eTa 33 (PMHAHCOBOTO CBHCTOSNHHE, KAKTO M BBPXY
OTYETEHHUTE NPUXOAH/(IOXO0AH) M pa3XoaH 3a mepuoaa. PakTUUECKHUTE Pe3yNTaTH MOTAT Aa CE Pa3IuYaBaT
OT HanpapBeHHTE NPUONH3UTENHH OLIEHKH M pa3lIHKaTa Aa € CBHIUECTBEHA 3a (QPUHAHCOBHMA OTYeT. Te3u
OLICHKH C€ MpepasriIeKAAT PErylipHO M ako € HeoOxoauMa MpOMMAHA, MOCAEAHATA CE OCYETOBOAABA B
IIepHoAa, Ipe3 KOHTO e cTaHana H3BECTHA.

IIpu6an3nTe/IHH OLEHKH H NPeAN0JI0KeHHUS

OcHoBHHUTE TNIPEATIOIOKCHUA, KOUTO Ca CBbP3aHHU C 6ppemu u APYrd OCHOBHH U3TOYHHUIIK HA HECUTYPHOCTH
B HPHGHPBPITCJIHHTC OLICHKH KbM OTYCTHATA XaTa, H 338 KOUTO CHIECTBYBA 3HAYHUTEIICH PUCK Ia AOBEAAT A0
CBILCCTBCHH KOPEKIHH B OanaHcOBYTE CTOMHOCTH Ha aKTHBHTE H IMACHBHMTE ope3 ciacaBalusa OTYCTCH
IepHoAa, ca IIOCOYCHH IIO-A0NY.

3ary6n 0T ofe31eHKA HA JH3NHTOBH B3eMAHHA H B3¢MAHUA N0 OTIIYCHATH 3a€MH

JlpyXecTBOTO OLeHABA NPOONEMHHTE CH JIM3HHTOMNOIYYaTENH/3a€MONOIyYaTeNd BCEKM Mecel M
TNpeLeHABa Jany € Heo6X0UMO Aa ce OTYeTe MPOBH3KA 3a 0Oe3ueHka. [To KOHKPETHO, IPEATIONOKEHHA CE
TIPaBAT NPH ONPENCIIHETO HA CyMHTE M BPEMETO Ha IOJTyJIaBaHE Ha OYAKBAHHTE MAPUYHH MOTOLH, KAKTO
Y Ha Na3apHaTa LeHa, 10 KOATO MoXe Aa ObJe peanu3upaH KOHKPETeH JIM3MHIOB 06eKT/06e3neueHue mo
3aeM. [Tono6Hu npeanonoxenus ce 6asUpaT Ha NPEleHKH Ha PasinUIHH GAKTOPHU U pealHUTe Pe3yaTaTH
Morat Ja 6baaT pasIH4YHH, KOETO MOXE Jja IOBEAE A0 NPOMAHa B ObJelle Ha 3ary6ute oT o6e3lienKa Ha
JIM3MHIOBHMTE B3€MaHUA M B3EMaHHATA 110 OTITyCHATH 3a€MH, B PE3YNTAT HAa H3MEHEHHA B MKOHOMHYECKAT4
cpena. Mudopmaua 3a npusHatute 3aryOu oT ofe3leHKa Ha JIM3MHIOBHM B3€MaHHi K B3E€MaHHA IIO
OTIYCHATH 33a€MH € IIpeAcTaBeHa B Benexku 5 u 6.

OTcpoyeHH JaAHBYHH AKTHBH

OrcpoueHnTe JaHBPYHM aKTHBH M IAaCHBH C€ ONpEAENAT MO OalaHCOBHA METOA Ha 3afbJDKCHMATA.
OTcpoyeHHTE NaHBLYHM NAcCHBH CE NPH3HABAT 332 BCHYKM JAHBYHH BPEMEHHM pa3iMKH. OTCPOYEHHTE
JaHBYHM aKTHBH C€ IPU3HABAT CaMO aKO € BEPOATHO TAXHOTO BB3CTaHOBABAHE NPH HanM4Ke Ha obnaraema
neyan6a B cneaBammTe oT9eTHH nepron. Kem 31 nexemspu 2020 r. CTOHHOCTTa Ha OTCPOYEHUTE AAHBYHH
axkTHBH € 2 Xxui. 1B. (kM 31 nexemBpu 2019 r.: 4 xun. 1B.). JlonbnHuTenHa MHEPOPMALMA € NPEICTABEHA B
Benexka 7.

DyHKIHMOHAJIHA BAJYTA H BAJIyTa HA MpeACTABAHE

HpyXeCTBOTO BOAH CIETOBOJICTBOTO CH B HALIHOHAIHATA BATyTa Ha Perry6nuka Brirapus — 6birapcky jies.
To3u QpuHAHCOB OTYET € M3rOTBEH B XMILAAH OBArapcKky JieBa, KOATO € GyHKUMOHANIHATA BATYTA H BATyTaTa
Ha MpeJICTaBAHe, N3N0JN3BaHa oT JIpyXeCcTBOTO, OCBEH B CIIy4aHTe, KOraTo € ocoueHo Apyro. bearapckust
neB e GpUKCHPaH KbM eBpoTO nipH Kypc 1.95583 nesa = 1 espo.



AOHH BBJITAPUA EAL

BEJIEXKN KbM I'OAUIIIHUSA ®PUHAHCOB OTUET
3ATOANHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2020
Bcnuku cymu ca B Xmimiau 6biarapcky jieBa, OCBEH ako HE € HOCOHEHO PYro

2.5. CpIecTBEHH CYETOBOJHH NPeNeHKH, NPHOIH3ATETHY OEHKH B PeAN0JI0KeHHs
(npoab/xenne)

ITpH6AN3NTEHA OLEHKH H NPE/IOoJioxkeHNs (MPOALIKEHHE)
IlpeBpbiiane B uyxgecTPaHHA BAJIyTa

IMTaprunuTe 6anaHCOBH MO3HIMH B Ty)XXACCTPAaHHA BATTyTa Ca IPEACTABEHH B HACTOAIIMA (MHAHCOB OTYET
110 3axkmouuTenHus Kypc Ha BHB xeM 31 nexemspu 2020 r. Hemapuunure GanaHCOBH CTATHH C€ OLIEHABAT
10 MCTOPHYECKA LIE€HA, KaTo e M3II0I3Ba BA[yTHUAT KypC 3a ZICHA Ha C/ENKAaTa.

KprOBHTe Pa3jinKy, Bb3HHKBAIIH OT OTYHUTAHCTO HA IIADUYHHUTC NO3UIIUH Ha l[p)’)l(eCT BOTO IO CTOﬁHOCTPI,
PAa3IMYHH OT TE€3H, ITO KOUTO Ca (97012 ITbPBOHAYATHO OTYETEHH, CC NMPU3HABAT KaTO IIPHXOJ HIH pa3Xxox OT
BAJIYTHH OIICpALIMH B OTYETA 3a BCeOOXBaTHHUS A0XO0J 3a repuona, B KOHTO Ca BB3HHUKHAIIH.

Herexymu akruBu, AbpKaHH 32 Ipogaxksta

PBKOBOACTBOTO CYMTA, Ye aKTHBHTE XBPXKAHH 33 MpoAax6a ca NpaBHAHO KNaCH(PHULMpPaHH U OTTOBAPAT Ha
u3uckBanuaTra Ha MCPO 5, nouexe:

*  PnxoBozcTBOTO 0f00psBa MIaHa 33 MpoAax0a;

*  AKTHBHTE ca HATHYHM 3a He3a6aBHa npofaxx6a Py HHTEpeC OT CTPaHa Ha KYITyBay, B CETalHOTO
CH CBCTOSHHE;

*  Hma npeanpHeTH AcHCTBUA BBB Bpb3Ka C NpoAax6aTa M e 0YaKBa B PAMKHTE Ha €/IHA I'OJMHA OT
JaraTa Ha KiacudHIMpaHe Ha aKTHBUTE ABPXKAHM 3a NpoAak6a Aa MMa CKII0YEHA ClelKa 3a
npogaxoa.

PBKOBOACTBOTO € HaNpaBUIIO NPETTIE] HA CIIPABEINBHTE CTONHOCTH HAa HETEKYLIMTE aKTHBU JbP)KAHH 32
npoaax6a kbM 31.12.2020 1. 1 31.12.2019 r. B pe3ynrar akTHBHTE AbPXKaHH 3a poAak6a ca NpeACTaBEHH
B OTYETa 32 PUHAHCOBOTO CECTOAHHE IO TEXHHUTE GANAHCOBH CTOMHOCTH, Thif KaTO CHINIACHO BH3NPHETATa
TIOJIMTHKA TE €A 10 — HHUCKM OT CHOTBETHHTE CIIPaBE/UIMBHM CTOHHOCTH, HAMalleHH C MPEKUTE OYaKBaHH
pasxoau.

2.6. O0001IeHE HA CHIECTBEHNTE CYETOBOAKRY MOJIUTHKH

MalunHH, ChOpLKeHNA H 060pyABaHe H HEMATEPHATHH AKTHBH

IlpunaraHusT MeTOM Ha OLICHKA HAa MalllHHH, CHOPBKEHHUA M 000pyNBaHe ¥ HEMATEPHAIHH AKTHBH € IO
LieHa Ha mpuaoOMBaHe, KOATO BKIIOYBA IOKYIHATa II€HAa H Pa3sXOJMTE 3a MPHBEXIAHE HA AKTHBA B
TOAXO/AIL 33 MTON3BaHE BUJ, HAMalleHa ¢ HaUMCIICHAaTa aMOPTH3alMA M eBeHTyaliHaTa 3ary6a oT o6e3LeHKa.
Llenata Ha npuao6uBaHe BKIIOYBA M Pa3XOAM 3a NMOAMAHA HA YaCTH OT MANIMHWUTE H CHOPHXKEHHATA H
Pa3xoAH 110 3a€MH 110 AbITOCPOYHH JOrOBOPH 33 CTPOUTEIICTBO, IIPH YCIOBHE, Y€ OTTOBAPAT Ha KPHTEPHHTE
3a mpY3HaBaHe Ha akTHB. [Ipy H3BBPILBaHE Ha Pa3X0OH 33 OCHOBEH NpPerie] Ha MallIMHA H/HIIM CHOPBXKEHHE
TE Ce BKJIIOYBAT B 6anaHCcoBaTa CTOMHOCT Ha CHOTBETHNA aKTHB KaTO Pa3XOH 3a MOAMSAHA, IIPH YCIOBHE Y€
OTrOBapsAT Ha KPUTEPHHUTE 3a NPU3HABaHE Ha aKTHB. BCHUKM ApYTH pa3sXou 3a PEMOHT M MOAAPHKKA Ce
Npu3HaBaT B nevanbara WM 3arybara 3a nepuofa, B KOWTO Ca M3BbPILEHH.
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AOHH BBJITAPUA EAQ

BEJIEXXKW KbM I'OJIMIIHUA ®PUUHAHCOB OTYET
3ATOAMHATA, ITPUKJIIOUBAIIIA HA 31 JEKEMBPHU 2020
Bcruku cyMu ca B XunmAau 6barapcky nesa, 0CBSH ako He € MOCOYEHO APYTo

2.6. OGo61mennte Ha ChIeCTBEHHTE CUETOBOAHMU MOJIMTHKH (NPOXBIKEHHE)
Mamunn, cbopbxKeHHs H 060pyABaHe H HeMATEPHAIHH aKTHBH (IIPOAbIKEHHE)

IlpreTriTe aMOPTU3ALMOHHH HOPMH OT JIpy>KECTBOTO U CPEAHHAT MOJIe3€H XHUBOT B FOAMHM 33 OCHOBHHUTE
FPYIH aKTHBH Ca CIEAHHUTE:

Crpanu 4% (25 rogumm)
KoMmioTepHa TEXHHKA 50% (2 rogunu)
TpaHcIOpTHH cpeacTBa 25% (4 ronuHu)
CTOnaHCKH HHBEHTAp 15% (6.7 ronuuu)
Codryep 50% (2 roxuun)
TpaHcOpTHH CpeAcTBa, OTHaJleHH Ha OlepaTHBEH cropell yCIIOBHATA Ha I0OTOBOPa
JIM3HHT

AMopTH3anus ce HaYMCIABA OT Mecena, CIIE/Ball] Mecelia Ha MpuAoOUBaHe Ha akTuBa. [Ipuiara ce IMHEEH
METO[ Ha aMOpTH3alHi. AKTHBH Ha CTOHHOCT mo 500 yB. ce OTHNMCBAT KaTo pa3sxXoh MpH TAXHOTO
npuo0uBaHe.

I/IMOT, MallxHa X ChOPBXKCHUE C€ OTIIMCBA IPH npona>|<6a'ra MY HJIKM KOIraToO HE CC O4aKBaT HHKAKBH GBJICD.IPI
HKOHOMHYECKH U3rOMH OT HErOBOTO HM3IIONI3BAHE MIIH IIPH OCBOGO)K,I[aBaHC OT HErO.

IleuanGute wiu SQI'YGHTC, Bb3HHKBAIIK IIPH OTIIMCBAHCTO HA aKTHBA (HpeIlCTaBJI}IBaIHM pasimMkKaTa MEXIy
HCTHHUTC IMOCTHIVICHHUA OT nponmxﬁam, aKO UMa TaKMBa, 1 fanaHcoBaTa CTOHHOCT Ha aKT m;a) C€ BKJIIOYBAT
B 0T4€Ta 32 JOXOJAHUTEC, KOraTo aKTUBBT 6’[':)16 OTITHCAH.

Herexymy akTHBH ALPXKAHH 33 NPoaakHa

Jpy»XecTBOTO NpEACTaBs KaTO HETEKYIH aKTHBH, KJIaCH(pULIHPaHU KaTo JbPXKaHH 3a npoJax6a, cob6cTBeHH
HETEKYIM aKTHBH, YUATO CTOMHOCT ce 0YakBa Ja Obae Bb3CTaHOBEHA 4ype3 Objeina npopaxba, a He upes
U3MI0N3BaHe B AeiiHOCTTa Ha JIpykecTBOTO. AKTHBH C€ KIacHGMIMpaT B Ta3H KaTEropHs CaMoO TOrasa,
koraro PpkoBoacTBOTO Ha JIpYy)KECTBOTO MMa fCHO 3afBEHO HaMepeHHe Jia U3BLPLIIM Mpojaxbara B
PaMKHUTe IOHE Ha €Ha rofHHa OT JaTaTa Ha KiIacH(HUMpaHe Ha aKTHBA B Ta3M Ipyna M € 3amodHana
npoueaypa o TepceHe Ha KymyBayH. Herekymure akTuBH, kiacupuUHpaHu KaTo JbPXKaHHU 3a npoaaxta
€ OTYMTAT B OTHETa 33 (PMHAHCOBOTO CHCTOAHHE MO MO-HHMCKATAa OT TAXHATa GaJaHCOBa CTOMHOCT M
CIpaBe/UIMBaTa HM CTOHHOCT KbM MOMEHTA Ha KIIACHQHIIMPAHETO , HAMANIeHa C IPEKUTE 0YaKBaHH Pa3XOAH
1o npojax6ara.

MaTtepuanHu 3anacu

Martepuannute 3anacu (TOBapHH aBTOMOOWIM, NpUAOOHTH ¢ el Npoxax6a) ce OLEHABAT MO MO-HUCKATA
OT LeHa Ha NMpHAOOHBaHE, KOATO BKJIIOYBA NMOKYIMHATA LIEHA U pa3sXOAMTe 3a NPUBEXKIAaHE HA aKTHBA B
NOAXOMALL 32 [ONI3BAHE BUA MM HETHATA MM peanu3upyeMa cToiHocT. IIpu notpebneHne MatepuaiHuTe
3al1acH ce OLICHABAT 110 KOHKPETHO ompe/iefieHa CTOHHOCT 3a BCeKH aBTOMOGHIT.

Hpﬂ OIIpEACIIAHE Ha IIbpBOHAYAIHATA CTOMHOCT Ha MaTCPHAJICH 3al1aC 3a MaTCPHAJICH 3amnac HpPUZlOGKT B
pe3ynTaT Ha HEM3ITBJIHCHHUE HIIH U3THYAHE HAa IOTOBOP 32 (l)PIHaHCOB JIU3UHT Oe3 YIpaxHABaHC Ha KJlay3aTa
3a npunoﬁmaane Ha cOOCTBEHOCTTa OT KIHCHTA, C€ OTYMTa NECPHOABT M3TCKBJ OT IIPCKpaTABaHC Ha
J0roBopa H THIIa Ha aKTHBA.
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A®HH BBJI'APUA EAQQ

BEJIEXXKW KbM I'OJULIIHUSA PUHAHCOB OTYET
3ATOJANHATA, IIPUKJIIOYBAILIA HA 31 JEKEMBPU 2020
Beuuku cymu ca B xuaau Gbirapck Jiea, OCBEH ako He € MOCOYEHO APYTO

2.6. O6o6uIenye Ha ChIECTBEHNTE CYETOBOHH MOJHTHKH (NPOALIKEHHE)

DUHAHCOBH AKTHBH, B TOBA YHCJIO B3EMAHHUA 110 A0TOBOPH 32 JTH3HUHT

DuHaHCOBUTE aKTHBH Ha JIpy>X€CTBOTO BKJIIOYBAT B3€MaHHMA IO JOrOBOPH 32 (MHAHCOB JIM3HHT,
NPEJOCTaBEHH 3a€MH, KaKTO H THPTOBCKHM B3eMaHHsA, IAPUYHH cpeAcTBa B Opoii U Mo GaHKOBH CMETKH.
PbkoBOICTBOTO Ha JIpy»KECTBOTO CYHTa, Y€ CHpaBe/UIMBATa [IeHa Ha (MHAHCOBUTE MHCTPYMEHTH € GlIn3Ka
Jio 6anaHcoBaTa HM CTOMHOCT.

ITvpeonauanno npusnasane

Knacuduxauuara Ha ¢HMHAHCOBMTE aKTHBH IpPH IBPBOHAJATHOTO HM TNPUAOGHBAHE 3aBUCH OT
XapaKTepUCTUKUTE Ha JOTOBOpHHMTEC MAapUYHM IIOTOIM Ha ()MHAHCOBHA aKTHB H Ou3Hec Moaena Ha
Jpy>x€ecTBOTO 3a TAXHOTO ympabjieHHe. C M3KIIOYEHHE Ha THPrOBCKUTE B3EMaHHA, KOUTO HE ChABLDPKAT
CBHIIECTBEH KOMIIOHCHT Ha (MHAHCHpaHe, MIH 32 KOMTO J[pyXeCTBOTO € MPHIOXKHIO IPAKTHIECKH
uenecbobpasHa Mapka, Jpy)KeCTBOTO MPBOHAYAIHO OLEHABA (PUHAHCOBHA AKTHB IO CIIPABE/IMBA
CTOHHOCT, ILTIOC, B CTy4ail HA ()MHAHCOBM AKTHBHM, KOMTO HE CE€ OTUMTAT IO CIPABEAIMBA CTOMHOCT B
neyan6ata vy 3arybata, pa3xoaHTe Mo cAenkara. ThbpProBCKHTE B3EMaHHs, KOUTO He ChAbPXKAT ChIIECTBEH
KOMIIOHEHT Ha pHUHAHCHpaHe, M 3a KOMTO J[py’keCTBOTO € NPHIIOXKHIIA IPAKTHYECKH LIeNIeChoOpa3Ha MAPKa,
Ce OLICHABAT I10 lLIEHATa Ha CJIeNIKaTa, onpejeneHa ceriaacHo MCPO 15.

3a na 6pAe KIaCHOHIMPaH U OLICHABAT 110 aMOPTH3HPAaHa CTOMHOCT HIIH T10 CHpaBeuBa CToiHocT B JIBJI,
(MHaHCOBHMAT akTHB TpA6Ba Ia mopaxkaa MapH4HH MOTOLM, KOMTO IPEACTABIABAT "caMO IUIAIIAHMA 110
rnasHuuara 1 muxsata® (CIITJI) no HemsgbIDkeHaTa cyMa Ha riiaBHuuaTa. Tasu ouenka ce Hapuya ,,CTITJT
TECT ¥ Ce M3BBPILIBA HA HUBOTO Ha CHOTBETHHSA HHCTPYMEHT.

busHec MoaensT Ha IIPY)KCCTBOTO 3a yIpaBJICHHC HA (l)HHaHCOBHTC aKTHBH C€ I1030BaBa Ha HaYMHa, I10
KOHTO TO yupapiiiBa Q)HHaHCOBHTC CH aKTHBH C LI€JI TCHEPHUPAHC HA NAapHYHH IOTOLH. BusHec MonmensT
ONIpEACIA AallH MapUYHHUTE NMOTOUM NI€ BE3HHUKHAT B PE3yJITaT Ha cxﬁnpane’ro Ha OOrOBOPHH NAapHM4HH
IIOTOLIH, npo;(aoxﬁa Ha d)mlchonnTe AKTHBH, MJIH H JBETC.

Ioxynkute WM npopaxéure Ha GHHAHCOBH AKTHBH, YMUTO YCIOBHUA M3UCKBAT JOCTABKA HA aKTHBUTE B
PaMKHTE Ha JafieH MEepHOA OT BpEME, YCTAHOBEH OOMKHOBEHO C HOpMaTHBHA pasnopeada wid Aeicreaia
TNPaKTHKa Ha CHOTBETHHA Ma3ap (PEAOBHH NOKYIKH), C€ MPU3HABAT Ha J]aTaTa Ha ThpryBaHe (CAENKara),
T.€. Ha jaTaTa, Ha KoATo JIpy>KeCTBOTO Ce € aHIKUPAIIO A KTl WM NPOJaje aKTHBA.

Ilocnedsawio oyennsane

3a 1enuTe Ha NOCEBANIOTO OLEHABaHEe PHHAHCOBUTE aKTHBH CE KJIacHUINPAT B YETHPH KaTErOpHH:

* OuHAHCOBM aKTHBH 10 aMOPTH3HUPAHA CTOMHOCT (XBITOBH HHCTPYMEHTH)

* (PUHAHCOBM aKTHBH IIO CIIPAaBEANHBA CTOHHOCT B APYT BceoOXBaTeH NOXOA C "peuukiupaHe” Ha
KyMyJIaTUBHUTE IIe4an0Ou Win 3aryou (XbIroBH HHCTPYMEHTH)

* DuUHAHCOBH aKTUBH, ONPEAENIECHH KaTO TAaKWBA IO CHPaBEIJIMBA CTOMHOCT B APYT BCeoOXBaTeH
noxon 6e3 "penmiuHpaHe" Ha KyMYyNaTHBHHTe HedalnOM M 3ary0H NpH TAXHOTO OTTIMCBaHE
(KanmuTanoBu UHCTPYMEHTH)

» (OHHaHCOBM aKTHBH 110 CIIPAaBEAIHMBA CTOMHOCT B eganbaTa WK 3arydara

KoM 31 mexemspu 2020 r. u 31 gexemspu 2019 r. JlpyxecTBOTO € OTYENO (UHAHCOBM AKTHBM IO
aMOpTH3MPaHa CTOHHOCT.
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AQVH BBJITAPUA EAQY

BEJIEXXKHN KBM I'OAUILIHUA ®PUHAHCOB OTYET
3A TOJUHATA, ITPUKJIIOYBAILIA HA 31 AEKEMBPH 2020
Bceruku cymu ca B XHisaaH 6Barapcky Jiesa, OCBEH ako He € IIOCOYEHO APYTo

2.6. O6o01menne Ha CHILECTBEHUTE CYETOBOXHH NMOJUTHKH (IPOABIKeHHE)

OHHAHCOBH AKTHBM, B TOBA 1HCJI0 B3eMaHHUSA 110 JOTOBOPH 32 JIH3HHT (MPOABIKEeHHE)
DuHAHCOBU AKIMUGU RO AMOPMUIUPAHA CMOtIHOCH (012061 UHCMPYMEHMU)
Hpy*ecTBOTO OlleHABa (PUHAHCOBUTE AKTHBH 110 AMOPTH3HPaHa CTOMHHOCT, aKO Ca YAOBIETBOPEHH H JIBETE
YCIIOBHSA, H3T0XKEHH [O-0y:
* (DHHAHCOBHAT aKTHB CE MPUTEXABA B PAMKUTE Ha OU3HEC MOZEN, MM 33 L€/ HETOBOTO JbpPXKAaHe
C OrJIe/] MONTy9aBaHe Ha JOTOBOPHUTE MTaPU9HH ITOTOLM OT HETO; H
* VYcnosuATa Ha JOroBopa 3a GUHAHCOBHA aKTHUB NMOPaXKAAT MAPHYHHU TIOTOLH HA KOHKPETHH JIaTH,
KOHTO NPEJCTaBIABAT CaMo IUTAlaHUA 110 IJIABHHLIATA M JIMXBUTE BBPXY HEM3ABJDKEHATa CyMa Ha
[JIaBHUIATA

DHHAHCOBUTE aKTHBH IO aMOPTH3HUpPaHa CTOHHOCT BIIOCIEACTBHE CE OLIEHABAT NPM IPHUIAraHe Ha METOA
Ha eekTuBHHA mixBeH npoueHT (EJIIT) u ca mpeaMer Ha o6e3uenka. Ileqan6ure u 3arybute ce mpu3HaBat
B neyau6ata 1y 3ary6ara, KOraTo akTHBBT Ob/ie OTNHCaH, MOXHU(HUIIHPaH WK 00E31EHEH.

®HUHAHCOBUTE aKTHBU IO aMOPTH3HpaHa CTOHHOCT Ha JIPY)XECTBOTO BKIIIOYBAT THPrOBCKH B3€MaHHA M
3ae€MH KbM CBBbP3aHH JIMIA.

Omnucsane

®HHAHCOB aKTHB (HJIM, KOTaTO € NMPHIOXKHMO, 9aCT OT GMHAHCOB aKTHB HIM YacT OT Ipyna OT CXOJHH
¢duHaHCOBHM aKTWBH) ce OTHHCBa (T.e. Ce NpeMaxBa OT OTYETa 332 (MHAHCOBOTO CBLCTOSHHE Ha
JpyxecTBOTO), INIaBHO KOTATO:

* [paBaTa 3a IIOJyJyaBaHe Ha MAPUYHUTE OTOLH OT aKTHBA Ca M3TEKIIH; WIH

* IpaBara 3a NojJy4aBaHE Ha [IapHIHH IIOTOLH OT aKTHBA Ca PEXBBPICHH WK J[py>XeCTBOTO € IOEIIO0
3aB/DKEHHETO [a TUIaTH HAabIHO MOJydYeHUTe HapUYHH MOTOLH, 6e3 ChluecTBEHA 3a6aBa, KbM
TpeTa CTpaHa dYpe3 CIopasyMEHHE 3a NpEXBBpIAHE; NpH koero wiH (a) JlpyxecTBoTOo €
NPEXBHPINIIO B 3HAYHTENIHA CTENEH BCHYKH PHCKOBE M ITON3M OT COOCTBEHOCTTA BEPXY aKTHBA;
wix (6) JIpy>ecTBOTO HHTO € NMPEXBBPIMIO, HATO € 3aMa3siwio B 3HAYMTENHA CTeleH BCHYKH
PHCKOBE H TON3H OT COOCTBEHOCTTa BBPXY aKTHBA, HO HE € 3aMa3Hilo KOHTPONa BEPXY HEro.

Koraro [IpyxecTBOTO € IPEXBHPIIMIIO NpaBaTa CH 3a NONyIaBaHe Ha [ApMYHH NOTOUM OT aKTHUBA WIIM €
BCTBIIMIIO B CIIOpasyMeHHe 3a NPEXBBPIITHE, TO NPABH OLIEHKA HAa TOBA JANH H 10 KAKBA CTENEH € 3aasHiio
PHCKOBETE H IONI3HTE OT COOCTBEHOCTTA. KOraTo TO HHTO € IMPEeXBBPIIMIO0, HUTO € 3alla3HiI0 B 3HAYHTEIHA
CTENEeH BCHYKM PHUCKOBE M NON3H OT COOCTBEHOCTTa BBPXY (HMHAHCOBHA AKTUB, HUTO € IPEXBHPIUIO
KOHTpOJIa BBPXY HEro, TO NPOABIDKAaBa Ja MPU3HABAa MPEXBBPICHUA AaKTHB, A0 CTENEHTa Ha
NPOAB/DKABALIOTO CH yJacTHe B Hero. B To3u ciny4aii J{pyxecTBOTO NpH3HABA H CBBP3aHOTO 3abIDKEHHE.
IIpeXBBPNEHUAT aKTHB H CBBP3aHOTO 3aTb/DKEHHE Ce ONEHABAT Ha 0a3a, KOATO OTpassBa MpaBaTa M
3abIDKEHUATA, KOUTO J{py>KeCcTBOTO € 3amasuno.

3azyba om obe3yenxa Ha YuHAHCOBU GKmMuUeU

Joxonkoro JIpykecTBOTO moeMa €IMHCTBEHO KPERHTHH PHCKOBE, CBBP3aHH ¢ OCBHIIECTBABAHE Ha
OCHOBHHS CH ITPEAMET Ha AEHHOCT, 8 MMEHHO — JIM3UHT Ha TOBAPHH aBTOMOOHIIH, B3¢MaHUATA MOIEKAIH
Ha MperJez 3a o0e3neHKa ca:

1. Texymure B3eMaHMs IO INaBHUIM H JIMXBHM OT MaJeXHPANH JIM3HHTOBA BHOCKH M MHHMMAJIHM
JIM3MHIOBH IIAIIAaHHA 10 AKTUBHH JTM3HHTOBH JROTOBOPH;

2. BaemanusTa, IPOM3THYAIIM OT NPEKPATEHH JIN3UHIOBH JJOTOBOPH, BKIIIOUUTENHO CHAEGHH H NPHCHACHH
B3€MaHUA;

3. B3emaHH4 IO IPEAOCTABEHH 3a€MH.
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AOVH BbJI'APHUA EALL

BEJIEXXKH KBM I'OJUIIHHA ®PUHAHCOB OTYET
3ATONUHATA, ITIPHUKIIIOYBAIIIA HA 31 REKEMBPH 2020
Beuuxu cym ca B xuiaan 6biarapeku jieBa, OCBEH ako He € TOCOYEHO APYTo

2.6. O0001menHe Ha ChIIECTBEHUTE CYETOBOIHH NMOJUTHKH (IIPOABIIKEHHE)

PHHAHCOBH AKTHBH, B TOBAa YHCJIO B3eMaHHA [0 JOrOBOPH 32 JM3HHT (MPOABJIKEHHE)
3azyba om obe3yenxa na unancosu akmusu (npoovaxcenue)
JlonbHHUTEIHN ONOBECTABAHMSA, CBBP3aHH ¢ 0be3leHKaTa Ha GUHAHCOBUTE aKTHBH, Ca NMPEJOCTABEHH U B
CJIEHUTE TOACHUTETHU OENeXKH:

* OnoBecTABaHHUA Ha ChILECTBEHH npeanonoxeHud (benexka 2.5)

*  Bsemanusa mo nu3uHroBu goroeopH (benexka 5)

*  Bsemanua no npegocrasenu 3aemu (benexka 6)

* Twproscku Bzemanus (bemexka 8)

¢ OGe3LeHKa Ha B3¢eMaHHA MO GUHAHCOB JIM3HHT, 3a€MH, THPTOBCKM M APYTH B3€MaHUA

(bemexxa 23)

JlpyxecTBOTO IIpH3HaBa MPOBHU3HA 32 09aKBaHH KPeAUTHH 3ary6u (OK3) 3a BcHUKH JBITOBH HHCTPYMEHTH,
KOMTO HE C€ OTYHMTAT IO CNpaBeAMBa CTOMHOCT B teqanbara niu 3ary6ata. OK3 ce Gasupat Ha pa3iHkaTa
MEX/y NOTOBOPHHTE NAapHYHH MOTOLM, ABJDKMMH CBITIACHO YCIIOBHATA HAa JIOTOBOpPA, H BCHYKH NapHIHU
HOTOLH, KOUTO JIpy>ecTBOTO OYakBa fa IONY4YH, AMCKOHTHPAHH C JOONIKEHHEe O IMBPBOHAYATHHA
edeKTHBEH TMXBEH NMpoueHT. O4aKBaHUTE MapHIHY MOTOLH BKJIIOYBAT MAPUUYHHTE ITOTOLM OT mpojax6ara
Ha ABPXKAHOTO o6e3nedeHHe WM APYTH KPEANTHH NONoOpEeH s, KOUTO NPEACTAaBNABAT HEPa3e/Ha YacT OT
YCJIOBHATa Ha AOrOBOPA.

OK3 ce npu3HaBat Ha JBa eTamna. 3a KpEAUTHH eKCIIO3UINH, 33 KOMTO He € HANMMIE 3HAYHUTEIIHO [IOBHILIEHHE
Ha KpeIUTHHA PHCK OT IIEPBOHajanHoTo npusHaBaHe, OK3 ce mpoBu3upar 3a KpeAUTHH 3ary6H, KOHTO
BB3HHUKBAT B PE3y/ITAaT Ha CbOUTHA MO HEM3ITIHEHHE, KOMTO Ca BB3MOXHH Npe3 crefsamute 12 Mecena
(12-meceunn OK3). 3a KpeaUTHU €KCIO3HIIHH, 32 KOHTO € HANHLE 3HATUTENHO IOBUILIEHHE HA KPEAUTHUSL
PHCK OT ITbPBOHAYaJHOTO NIPH3HABaHe, IPOBH3MA 33 3ary06a ce M3MCKBA IO OTHOLIEHHWE HAa KPEAWTHHTE
3ary6H, O4aKBaHM IIpe3 OCTABALIHA CPOK HAa €KCIO3HLMATA, HE3aBUCHMO OT MOMEHTA Ha BH3HHMKBAHE Ha
HeusnbiaHeHnero (OK3 3a nenus cpok Ha HHCTPYMEHTA).

ITo oTHOWIEHHE HA THPrOBCKHTE B3€MAaHHA M B3EMaHHATA IO JM3UHT J[pyXeCTBOTO MpHiara ONpPOCTEH
nogxon 3a u3gucnenue Ha OK3. CnenosarenHo To He NpocneaABa IPOMEHHTE B KPEXHTHHA PUCK, 2 BMECTO
TOBA NPHU3HaBa IIPOBH3UA 32 3ary0da Bb3 ocHoBa Ha OK3 3a nenmus cpok Ha HHCTPYMEHTA KbM BCAKA OTYETHA
nata. JIpy)ecTBOTO € Ch3Aall0 MaTpHLA 3a NMPOBHU3HpaHe, KOATO ce 06a3upa Ha MCTOPMYECKHA OIHUT IO
OTHOLIECHHUE HAa KPEAUTHHUTE 3aTy0OH, KOpUTHpaHa ¢ MPOTHO3HU (akTopH, ceUHYHH 32 JUTHKHUIUTE H 34
HMKOHOMHYECKATa Cpeaa.

JlpyxecTBOTO cuHTa JajeH (GUHAHCOB MHCTPYMEHT 32 TaKbB B HEH3IIBIHEHHME, KOTaTo JOTOBOPHWTE
IUIAIIAHKA ca B IPOCPOYHE B Ipoab/bKeHHe Ha 90 nuu. B onpeaeneny cnyyau o6aye To Moxe Aa pasriexaa
AajieH (UMHAHCOB aKTHB KAaTO TaKbB B HEH3NBIHEHHE, KOTaTo BHTPELIHAa WIM BBHIIHA MH(OpMauHs
NPEROCTaBA HHAMKALMA, Y€ € MaIKO BepoATHO JIpyXKecTBOTO Ja NONydYM ITBIHHA pasMep Ha
HEHM3/Ib/DKEHHTE CYMHM IO JIOTOBOpA, NMpPEAM [a Ce B3EMaT NOJ BHUMaHHE KaKBHUTO M Aa OMIO KPEXHTHH
noaobpeHnsa, AppKaHH OoT Hero. PHHAHCOBH aKTHBH C€ OTIMCBAT, KOraTO He CBHILECTBYBA Pa3yMHO
o4akBaHe 3a CbOMpaHe Ha MAPHYHHUTE MOTOLH 10 JOTOBOPA.

O6e3neHkaTa Ha B3eMaHMATa NPEACTABIABa pasiAMKaTa MEXIY OTYETHATa CTOMHOCT HAa B3EMaHETO H
HETOBAaTa 0YaKBaHa Bb3CTaHOBHMa cToiHOCT. KbM 31 nexemBpu 2020 r. pproBoACTBOTO Ha JpyKECTBOTO
€ HampaBWJIO OLIEHKA 3a CTENEHTa Ha ChOMPaeMOCT Ha CBOMTE KPaTKOCPOYHH M JBIrOCPOYHH B3EMAHHA.
Pa3mepsT Ha ofe3leHKHMTE Ha B3€MaHMATAa Ce M3UHCIABa Ha Ga3a BH3PAcTOB aHANM3 Ha B3E€MAaHHATA,
(GHHAHCOBO CHCTOSHHE M MCTOPHA Ha B3aHMOOTHOUICHHATA C KIHEHTHTE, OPOil MpeKpaTeHH JOTOBODH,
ChCTOSIHHE HA 3aJI03UTE IO JTM3UHTOBUTE AOTOBOPH U JPYyTH (GaKkTOPH, KOUTO CIIOMArar 3a OTYHTaHE Ha
cb0HMpaeMOCTTa Ha B3EMAHETO.

21



AOUH BBJITAPUA EAZY

BEJIEXXKH K'bM INOAHILIHHUSA ®PHUHAHCOB OTUYET
3ATOJUHATA, MTPUKJIIOYBALLIA HA 31 JEKEMBPH 2020
Benuky cymu ca B Xunsau 6bJarapcki ieBa, OCBEH ako He € NOCOYEHO APYTo

2.6. O606menHe HA ChUIECTBEHHTE CYETOBOAHH NMOJNTHKH (IPOXLKEHNE)

I'IpomeHm'e B 00e3LeHKHTE Ha B3eMaHHATA CE OTpa3siBaT KaTo pa3sXodu WU MNMPUXOOH B OTYETA 32
BceoOXBaTHHA IOXO/ 32 nepuoaa.

DOUHAHCOBH MACHBH

IIvpeonauanno npusnasane

DUHAHCOBHTE NMACHBH Ce KTaCHPHLMPAT KaTo GpHUHAHCOBH MACHBM, OTYHTAHM MO CIPABELTUBA CTOHHOCT B
neyanGata WK 3arybara, UM KaTo NOTyYeHH 3aeMH M IPYTH [PUB/EYEHH CPEACTBA, WM KaTo IepHBATHBH,
KOMTO Ca e(peKTUBHH XEeIKMpAllW MHCTPYMEHTH, KaKTO TOBa € IO-yMecTHO. JIpy>keCcTBOTO ONpemel
KNacH(pMKaumMaTa Ha CBOMTE (PHHAHCOBH MACHBH MPH IBPBOHAYAIHOTO UM MPU3HABAHE.

DuHAaHCOBUTE NACHUBH Ce MPU3HABAT MbPBOHAYANIHO MO CNPABEMTUBATA MM CTOMHOCT, IUIIOC, B Clyuaii Ha
JINXBOHOCHH 33€MH U NpHBJICYEHH CPENCTBA, Pa3XOAUTE IO CHENKATA, KOUTO CE OTHACAT MpPAKO KbM
NpUaOOUBAHETO Ha (PHHAHCOBHS MACHB.

DHHAHCOBHUTE MAaCHBH Ha ﬂpy)l(CCTBOTO BKITIOYBAT ThPrOBCKH W APYTH 3aAb/DKCHHUA H NMOMYYEHH 3aEMH.

Iocneoemya oyenra
TocnenBaiara oueHka Ha GMHAHCOBUTE NMACHBH 3aBHCH OT TAXHATA KacH(UKALUS, KAKTO CIIEABA:

ITonyuenu 3aemu u npueneuenu cpedcmea

Cren nbpBOHAYaNHOTO MM NpPU3HABAHE, JIMXBOHOCHHMTE 3a€MH W NPUBJIEYEHH CPENCTBA CE OLEHABAT MO
aMOPTH3MpaHa CTOHHOCT MpH W3MOMN3BaHE HA METOAA HAa edeKTHBHMA JIMXBEH NMpoueHT. Ileyanbute u
3aryOuTe OT IMXBOHOCHHTE 3a€MH M NPHUBJIEYEHH CPEACTBA CE NPU3HABAT B OTYETA 33 BCEOGXBATHHA LOXOL,
KOTraTo NacHBBT CE OTIHCBA, KAKTO H YPe3 NPOLECca Ha aMOPTH3ALMS.

Omnuceane

(®uHaHCOB MacHB ce OTMHCBA OT OTYETA 3a (l)HHaHCOBO CBCTOsIHHME, KOraTo TOH € MOoraceH, T.€. KOraTto
3aAbJDKCHHETO, ONPEACSICHO B JOTOBOPA, € OTHAAHAIO WIK € aHYJIHPaHO HIIH CPOKBT MY € H3TEKBJl.
3aMaHaTa Ha ChLIECTBYBall[ (bHHaHCOB NacHB C ApYyr ABJroB MHCTPYMEHT OT ChLIHA 3aeMoAaTesl CbC
CBLIECTBCHO pa3/IMYHHU YCJIOBHA, HIIH CBLUECTBEHOTO MOI[H(I)HLalaHe Ha YCNOBUATa Ha ChLIECCTBYBAIL
(bHHaHCOB MacHB, C€ OTYHUTA KaTO OTIIHCBAHC HA MbPBOHAYAIHHUA q)HHaHCOB MacHB U NpHU3HaBaHE HA HOB
(bHHaHCOB nacuB. Paznukara MEXny 6anaHcoBUTE CTOHHOCTH Ha IbpBOHA4YaJIHHA M HOBHA I[MaCHB c€
NMpHu3HaBa B OTYCTA 3a BCeOOXBAaTHHA IOXOL.

CnpaseannBa cToliHOCT Ha YHHAHCOBHTE HHCTPYMEHTH

CnpasennuBata CTOHHOCT Ha (PMHAHCOBH MHCTPYMEHTH, 33 KOMTO HAMa aKTMBEH Masap, ce onpeness ¢
TNIOMOLUTA HA TEXHUKH 32 OUeHABaHE. Te3n TeXHUKN BKIIOYBAT U3NOM3BaHE HA CKOPOLUHHM Na3apHH MpPEKH
CHOENKH; NpenpaTky KbM TEKYIIATa CApaBeAIHBa CTOHHOCT Ha APYT MHCTPYMEHT, KOKHTO € B 3HAYHMTENHA
CTEMEH ChUIHA; AHAIM3 HA IHCKOHTHPAHHTE APUYHH NOTOLM U IPYTH MOLIEIH 32 OLICHKA.

JpyXecTBOTO He OT4YMTAa (PHHAHCOBH MHCTPYMEHTH KaToO MAEPUBATHBM M (DHHAHCOBH aKTHBH IO
CrpaBe/UINBa CTOHHOCT, KAKTO ¥ HE()MHAHCOBU aKTHBU KATO MHBECTHUHOHHH UMOTH M MMOTH, MalHHH !
CHOPBKEHHUS M0 CMPaBEAIMBa CTOHHOCT KbM OTYETHaTa AaTa. CpaBe/lTMBUTE CTOMHOCTH Ha (PMHAHCOBHTE
HHCTPYMEHTH, OLIEHEHH 110 aMOPTH3HpaHa CTOMHOCT ca oroBecTeHH B Benexka 23.
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A®HH BBJITAPUA EAZL

BEJIEXXKW KBM I'OAULITHUSA ®PUHAHCOB OTYET
3A TOAWHATA, IIPUKJIIOYBAILIIA HA 31 JEKEMBPH 2020
Bceu4ky CyMH ca B XWIAAM Gbirapcku JieBa, OCBEH aKO HE € MOCOYEHO JPYTO

2.6. O6o61menne Ha ChIECTBEHNTE CYETOBOXHH NMOJIUTHKHM (MPOIBIKEHHE)

CnpasefyinBa cToiiHOCT Ha (PMHAHCOBATE HHCTPYMEHTH (MPOALIKEHHE)

BcHukM akTHBH M IIaCHBH, KOUTO Ca OLEHEHW IO CIpaBeJ/IHBA CTOMHOCT HIHM 3a KOHTO CE€ HM3HMCKBa
OMOBECTABAHE Ha CIpaBeJJIMBa CTOMHOCT BbB (DHHAHCOBHSA OTHET, Ca TPYNHPAHH B KATErOpHH CIIOpe
HepapxuATa Ha CTIPaBEIIMBaTa CTOMHOCT, KAKTO € OMMCAHO MO-J0MTy, Bb3 OCHOBA HA HAl-HHCKOTO HHBO
H3MON3BAHM BXOIAIIM JAHHM, KOMTO MMAT 3HAYMTEIHO BIMAHUE P OLICHABAHETO Ha CIpaBejIMBaTA
CTOMHOCT KaTo LJIO:

e Huso 1 -~ HM3non3sar ce kOTHpaHH (HEKOPUTHPAHM) LIEHH HAa aKTUBHM [1a3apH 32 MACHTUYHH aKTHBH
WA [TaCHBH

e Huso2- HpmlaraT C€ OLICHUTECIICKH METOAU, TIPH KOUTO Hal-HICKOTO HUBO H3IIOJI3BAHH BXOIAIH
AaHHH, CBIICCTBCHH 32 OLICHKATAa IO CIIpaBCIJIMBa CTOﬁHOCT, ca HaﬁmonaBa}m HIIA IIPAKO, HIITH
KOCBCHO

e Hupo 3 - Hsnonsear ce OLCHHUTCICKH METOAH, NIPH KOHTO Hal-HHUCKOTO HHMBO H3NOJ3BaHH
BXOOALIH AaHHH, CBIICCTBCHH 3a OLICHKATA 110 CIIpaBC/INBA CTOMHOCT, ca HeHabnogaBaHu

3a uenuTe Ha ONOBECTABAHETO Ha CIIpaB€ANINBATAa CTOi;lHOCT, I(py)l(ecn;om onpeaensa pasnmuiHH KIacoBe
4KTHBH H IIaCHBH B 3aBHCUMOCT OT TAXHOTO €CTECTBO, XapaKTEPUCTHUKH H PUCK H OT ChOTBETHOTO HHBO OT
ﬁepapxux’ra Ha cripaBeaAnuBaTa CTOﬁHOCT, ONMHCaHa NMo-Trope.

Ilpuxonu

HeiinoctTa Ha JIpyecTBOTO € CBBP3aHa € Mpojax0a Ha CTOKM 3a JIILPCKATa Mpexa Ha FlBeko, BbpHATH
aBTOMOGHIIN OT PHHAHCOB JIM3HHT M BB3BLPHATH CTOKH, KaKTO H NPUXOAM OT BEHAOP mporpama Ha Useko,
KOETO C CBBp3aHO C IIOJyY4aBaHETO Ha KOMMCHOHHAa 3a BCEKM (HHAHCHpaH OT JIH3HHTOBO
JApyKeCTBOAOIOBOP, CKIIIOYEH Npe3 AUTbpcKaTa Mpexka Ha HBexo.

HPY)KCCTBOTO HMa H [IPUXOAH OT Ha€M, IPUXOAHH NMMOTOIH CBBP3aHHU C OIICPATUBHH H (anchonn JIM3UHTH,
KaKTO ¥ MPCXOCTABCHU 3a€MH, KOUTO C€ OTIHTAT B CBOTBETCTBUEC CbC CHOTBETHUTE CTAHAAPTH.

[IpuxoauTe OT JOrOBOPH C KJIMEHTH CE€ MPH3HABAT, KOTaTO KOHTPONBT BBPXY CTOKHTE OBbJe MpeXBbpICH
KbM KIHEHTA, CPelly CyMa, KOATO OTpa3sBa BB3HATPaKAEHHETO, Ha KoeTo JlpyXecTBOTO O4aKBa Na MMa
IpaBo B 3aMsAHA HA Te3W CTOKM Wi yciyry. Kato wano J[pyXecTBOTO € OCTHIHAIO J0 3aKIIFOYEHHE, YE TO
€ MPHHUMNAT B JOTOBOPEHOCTHTE CH 3a NPUXOAHW, ThH KaTo OOMKHOBEHO JIpyXeCTBOTO KOHTpOIHpa
CTOKHUTE NpPEAU Ja I'H MPEXBBPIH KM KITHEHTA.

Ilpuxonute OT npogax6a Ha CTOKH Ce MPU3HABAT B ONpENEICH MOMEHT BbB BPEMETO, KOTaTO KOHTPOILT
BBPXY aKTHBa OB/l NPEXBBLPIICH KbM KIHEHTA, KOETO CE CIIyYBa NPH AOCTABKATA HA CTOKHUTE [0 KJIHEHTA.
IlpuxoauTe OT KOMHCHOHHA 110 BEHJOp MPOTpaMa ce MPH3HABAaT B MOMEHTA Ha U3BLPUIBAHE HA YCIIyTara,
KOETO CTaBa NpPH CKII0YBAHETO Ha AOroBop, PHHAHCHPAH OT JIH3UHIOBOTO APYXKECTBO Mpe3 AUTHPCKATa
mpexxa Ha CNHI.

KoM 31.12.2020 r. He ca HanHIe HEM3ITBIHEHH 3abIDKEHUA 110 AOTOBOPH C KIIMEHTH.

JlpyXeCTBOTO mpeLeHABa AaIH B JOrOBOpa €a HAJIMIE APYTH 00elaHns, KOUTO MPEACTABIABAT OTAEIHH
3afBJDKEHHA 3a H3NBIHEHHE, KbM KOHTO TpAOBa Aa Obae pasmpezesieHa YacT OT LEHATa Ha CAeaKara. 3a
2020 r 1 2019 r He ca uaenTuduMpanu Takuea. [Ipyu onpexeniHeTo Ha LEHaTa Ha CHeNKaTa 3a npojaxsta
Ha CTOKHTe J[pyKecTBOTO NMpeLeHABa epeKTHTE OT MPOMEHIHBOTO Bh3HATPAXAEHHE, CHIIECTBYBAHETO Ha
CBHILECTBEHH KOMIIOHEHTH Ha PUHAHCHPaHE H BB3HATPAXKACHHE, THIDKAMO KbM KIMEHTa (aKO HMa TaKOBa).

322020 1. 1 2019 r. He € HMaJIO KOTOBOPH C MPOMEHIIMEO BE3HAIPaXKACHUE,
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A®HH BBJITAPUA EAL}

BEJIEXXKHN KbM I'OAUIIHUA PUHAHCOB OTYET
3ATOJJUMHATA, ITIPUKJIIOYBAIIA HA 31 JEKEMBPH 2020
Benuku cymu ca B xviaau 6BIarapckH JieBa, OCBEH ako He € MOCOYEHO APYTro

2,6. O0o01Ienne Ha CHINECTBEHHTE CYETOBOAHM NMOJUTHKH (MPOABLIKEHHE)

ITpuxodu om nuxeu

IIpuxopuTe OT NMXBHM ce NMPH3HABAT NMpPH HAYMCILIBAHETO HAa NUXBUTE (KAaTO Ce HM3MOJI3BAa METOAA Ha
e(eKTHBHMS THXBEH MPOLEHT, T.€. IMXBEHHAT MPOLIEHT, KOHTO TOYHO AMCKOHTHpA OYaKBaHHTEe GbAemu
NapyYHH MOTONM 33 IEpHO/a Ha OYaKBaHHA XKHBOT Ha ()MHAHCOBHA HHCTPYMEHT J10 6ayiaHCOBaTa CTOMHOCT
Ha ¢uHaHCOBHA akTuB). HecneueneHuAT ¢uHAaHCOB HOXOA (IMXBa) NMpPEACTABIABA PA3HKATA MEXIY
OpyTHaTa M HETHAaTa MHBECTHLIMA B IM3HHIOBUA IOrOBOP, KaT0 OpyTHaTa HHBECTHIMA B IM3HHIOB XOTOBOP
€ CyMaTa Ha MMHMMA/IHHTE JIM3HHTOBY IUTAINAHKUA M HETapaHTHPaHATa OCTaThYHA CTOMHOCT, HAYHCIIEHa 32
nmusuHrosarens. IlpuxoguTte oT JINXBH N0 IM3UHTOBH OIepaliuy (prHAHCOBHAT NOXOM) ce pa3sHpeNeNsT 3a
CpOKa Ha IM3HMHIOBHA [JOTOBOP M Ce NpH3HAaBaT Ha 0a3aTa Ha KOHCTaHTHa NEPHOAMYHA HOPMAa Ha
BB3BPAIAEMOCT OT HETHATA HHBECTHIMA HA JTM3HHTOATENA.

JIn3uHroBMTE IUIAlAHMA 3a NEPHOJA CE pasriIex/JaT KaTo NoraciBaHe Ha IVIaBHHLA U QMHAHCOB JO0XOJ.
I[TpuxopuTe OT TaKCH M KOMHCHOHHY 3a YTIIPaBIIEHHE U 06CITY)KBaHe Ha JIN3MHIOBH AOrOBOPH CE Pa3CpO4BaT
3a CpoKa Ha 00CITyXBaHe Ha JIM3HHra KaTO CE M3ION3BAa METOJa Ha e()EeKTUBHHA JIMXBEH IPOLEHT M CE
OTYHTAT KaTo NPUXOJ OT JIMXBH NPH OCHIypABaHe Ha oGcmyxBaneTo HM. [IpH NMpeacpoYHO MmoracaBaHe Ha
JIM3HHTa pa3CPOYEHATa TaKca Ce OTYUTA KAaTO TEKYI IIPHXO.

OTuynTaHE HA JOTOBOPHTE 32 JIM3HHT

Ilpu oTunTadeTo Ha nu3uHTOBUTE AoroBopu Adun Briarapus EAJ] cnasea pasnopeabure na MC®O 16
JIusunr.

JIM3HHIBT HA TPAHCIIOPTHH CPEACTBA, NPH KOHTO J[py>KECTBOTO NMPEXBBPIIA B 3HAUHTEHA CTENEH BCHYKH
PHCKOBE M U301, CBBP3aHH ChC COOCTBEHOCTTA Ha AKTHEBA, C€ KNacHQHLHpa KaTo ¢puHaHCOB jm3uHT. Karo
OIIEPATHBEH JIM3MHT C€ OTYHTA BCEKH JPYT JIM3UHTOB JOTOBOP, IPH KOHTO HE Ca Ha/MLEe H3HCKBAHHMATA 3a
¢uHaHCOB MM3MHT. PasrpaHnuaBaHeTo MeXAy (UHAHCOB H ONEPATHBEH JU3MHI NPH TAXHOTO TEKYILO
OTpa3sBaHe M NEPHOAUYHO NPENCTaBiHE BbB (MHAHCOBUTE OTYETH CE€ M3BBLPUIBA B CHLOTBETCTBHE C
NPHHIMIA “PEJUMCTBO Ha ChABPIKAHUETO Nped opMaTa”.

JpyXecTBOTO OTpa3siBa pMHAHCOBHSA JIM3UHT KaTO aKTHB B OTUeTa 332 ()MHAHCOBOTO CHCTOSHHE C pasmep,
KOHTO B HAYaJ0TO Ha IM3HHTOBUA CPOK € paBEH Ha CIIpaBe/IMBaTa CTOHHOCT HA HaeTaTa COGCTBEHOCT WM,
aKO € MO-HHCBK — N0 ceraliHaTa CTOMHOCT Ha MHHHUMAITHHTE NH3UHIOBHU IIALIAHUA, BCAKO €IHO OT KOHTO
€ OMpEAENEHO B HA4YaJIOTO Ha JIH3HHTOBUA A0roBop. MHHUMAaNHNTE TM3HHIOBH TUIALIAHKSA €A IUIAMIaHUATA,
KOMTO JIN3UHTONOTy4aTeNAT € 3aABbIDKEH J]a HallPaBH, KaTo ce U3KITII0YAT YCIIOBHUTE HaeMu. CyMara, KOsTo
TpsA6Ba na Gb/e IIaTeHa 32 BKIIOYEHATa B IM3HHTOBUTE JOrOBOPH OILIMA 3@ M3rO/IHA MOKYIKA, CE BKII0YBA
B MHHUMAJIHHTE JIM3UHIOBH IUTaLIaHHUA.

B oryera 3a ¢duHaHCOBO ChCTOAHHE JIPYy>KECTBOTO € OTPaswio HETHATA MHBECTHLMA B JIM3UHIOBHUTE
AOTOBOPH, NpPEACTAB/ABAILA PA3NNKaTa MEXAY MHHHMANHHTE JM3HHTOBH IUIAIIAHUA H HEPEATH3UPaHUA
¢uHancoB npHxoA. [IpuxoauTe Mo KOroBopH 3a GHHAHCOB JIHU3MHT Ce MPU3HABAT 10 METOAA HAa €EKTHBHHA
JIMXBEH MPOLEHT.

Hapn'nm CpeacTBa H NAPHYHH EKBHBAJICHTH
I'Iapnqnm‘e CpeAcTBa U NApHIHUTC CKBHBAJICHTH BKIIIOYBAT HAJIHYHU ITapH B 6p0f¢'[ M B O3HKH (B JICBA H BBEB
Bany'ra), KOHTO ChABPXKAT HECHIIECTBEH PHCK OT ITIPOMAHA B CTOMHOCTTA HM.

24



A®HH BBJITAPUS EAL

BEJIEXKH KbM I'OAULIHUA ®UHAHCOB OTUET
3ATOANHATA, ITIPUKIIIOYBAILIA HA 31 TEKEMBPH 2020
Beuuky cymu ca B Xuiaau 6barapckH ieBa, 0CBEH ako HE € IIOCOYEHO APYTo

2.6. OGo6uIeHHe HA CHIIECTBEHHTE CYUCTOBONHH MOJHTHKH (MPOIBbIKEHHE)
Jdanbuu

HbIDKMMHUTE JaHBLM Ce H3YHCIABAT B CHOTBETCTBHE C OBITapPCKOTO 3aKOHOAATENCTBO. JIaHBKLT BBPXY
neyan6a ce u34KCIABa Ha 6a3a obnaraema neyan6a, KaTo 3a LenTa PUHAHCOBHAT Pe3yiTaT ce npeoGpasysa
3a ONpe/e/IeHH NPUXOAHO-PAa3X0HH ITO3HLIHH B ChOTBETCTBHE C GBITAapCKOTO AAHBYHO 3aKOHOAATEICTBO.

CeriacHo 3akoHa 3a KOPIOPAaTHBHOTO MOJOXOAHO o0naraHe, NaHbYHATA CT4BKA 3a HM3YHMCIABaHE Ha
TEKYIIOTO JaHBYHO 3aabiDKeHHe 3a 2020 u 2019 e 10%.

Haub4HUAT edexT, CBEP3aH ChC CEIKH WK APYTH CHOUTHS, OTYETEHH B IiedanGaTa K 3ary6aTa 3a IEpHoOAa,
CBIIO CE OTYMTA B meyanbara K 3arybaTa 3a nepHo/a, a JaHBYHUAT €dEKT, CBBP3aH ChC CHENKH H APYTH
CBHOUTHS, OTYETEHH B OTYETA 32 IPYT BCEOOXBATEH JOXO//COOCTBEHMS KAMUTaJ, CE OTHACS JUPEKTHO B APYT
BceoOXBaTeH J0X0/COOCTBEHNA KanuTall.

ITacvBy NoO OTCPOYCHH NAHBLUM C€ OTYMTAT 32 BCHUKM BPEMEHHH Pa3fMKH, IOJJIEXAI(H Ha JAaHLYHO
ofnaraHe, OCBEH B CTy4aHTe, KOTaTO BH3HHKBAT OT ITbPBOHAYAHOTO OTYMUTAHE HA AKTHB MIIM NAaCHB IPH
CHIeNIKa, 33 KOATO KbM MOMEHTa Ha CHAECNIKaTa HE JaBaT OTpaKeHHe, HUTO Ha CYETOBOJAHATA, HHUTO Ha
JaHbyHaTa nevanba/(qanb4yHa 3ary6a).

AKTHBH 110 OTCPOYEHH JAHBILH CE OTYUTAT 32 BCHYKH BPEMEHHH PA3JIMKH, MIO/UIEXAIIH Ha NPHCTIANAHE, [0
CTENEHTa, A0 KOATO € BEPOATHO Ja MMa HalnuuHa obnaraeMma Ieganba, cpemy KOSTO Aa C€ M3BBpPINAT
CBOTBETHHTE MIPHCTIAJIAHUA 110 OTCPOYEHH JaHBYHM B3eMaHHA. ToBa He ce OTHACA 3a CIyYaHTe, KOTATO Te
Bb3HUKBAT OT IThPBOHAYAIHOTO OTYHTAHE HAa aKTHB UIIM MACHB NPH CleJKa, 3a KOATO KbM MOMEHTA Ha
CZleJIKaTa He AaBaT OTPAXKEHHE, HUTO HA CYETOBOAHATA, HUTO HA AaHbYHaTa neyar(a/(qanbyHa 3ary6a).

AKTHBHUTE U TACHBHTE 110 OTCPOYEHHTE JAHBIM CE H3YMCIABAT 110 JAHBYHHUTE CTABKH, KOMTO CE 04aKBa Jia
Obaat B cuia 3a NEpHOAA, B KOWTO aKTHBET € pealM3HpaH MM MACHBET € ypeeH. 3a 2020 npunoxuMara
JaHBYHa CTaBKa 332 U3UMCIIBaHE HA OTCpOYeHHUTE AaHbLM € 10%.

Obe3nenka Ha HePHUHAHCOBH AKTHBH

KbM Beska oTyeTHa fgaTa, J[pyXecTBOTO OLEHABAa JalH CHIIECTBYBAT HHAMKALIMM, Y€ NafieH aKTHB €
obe3ueHed. B ciryqait Ha TakHMBa HHAMKALHK HIIH KOraTo Ce H3UCKBA €XKErOJIEH TECT 3a 06e31eHKa Ha Na/ieH
axTuB, JIpyecTBOTO onpeeNi Bh3CTaHOBUMATa CTOHHOCT Ha TO3M aKTHMB. Bh3cTaHOBHMATa CTOHHOCT Ha
aKTHBa € I10-BHCOKATa OT CIIPaBe/UIHBaTa CTOHHOCT, HaMaJIeHa C Pa3XOAHUTe 3a MpoAax6a Ha aKTHBA HIH
Ha ofekTa, reHepHpalll NapHIHH MOTOLM M CTOMHOCTTa My B yrnorpeba. BricTaHOoBMMaTa CTOHHOCT ce
onpezes 3a OTAENEH aKTHB, OCBEH B CITydaii, 9e IPH H3MOJI3BAHETO Ha aKTHBA HE Ce FeHEPHPAT NapH4IHU
MOTOLM, KOMTO /1a Ca B 3HAYMTENHA CTENEH HE3aBHCHMH OT MApUYHHTE IOTOLM, TEHEPUPAHH OT APYTH
aKTHBM MM IpyNH or akTHBH. Korato 6amancoBara CTOHHOCT Ha JjaJileH aKTHB € I10-BHCOKA OT HEToBaTa
BB3CTaHOBHMA CTOMHOCT, TOH ce cuuTa 32 06e3leHeH 1 GanaHcoBaTa My CTOMHOCT Ce HaMaJlsBa [0 HEroBaTa
Bb3CTaHOBHUMA CTOMHOCT.

HpH OINpEeACNAHETO Ha CTOMHOCTTA B ynorpeGa HAa aKTHB, OYaKBAaHHTC Obaemm NNapUYHHA MOTOLH CC
AUCKOHTHPAT N0 TAXHATaA CEraimHa CTOHHOCT KaTO Ce M3IOJI3Ba HOpMa Ha JUCKOHTHPAHE NpPEAN JaHbLH,
KOATO OTpa3sABa TEKYILaTa Ia3apHa OLCHKA Ha CTOMHOCTTa Ha IIapHTC BB BPEMETO H CHCHHQ)H‘IHHTC 3a
aKTHBa PHCKOBE. CnpaBemmBaTa CTOﬁHOCT, HaMaJICHA C pasXoauTc 3a npona>K6a CC ompenena 49pes3
H3M0JI3BAHECTO Ha IIOAXOAAIl MOZEA 3a OLICHKa. Hanpanemrre H3YHUCIICHHA C¢ IIOTBBPXAABAT 4pE3
HM3MOJ3BAaHETO HAa JAPYTH MOZENU 3a OLCHKA HIM APYTH HANIHYHH H3TOYHHIHK Ha nud)opmauwl 3a
CIipaBeanuBaTta CTOMHOCT Ha AKTHB WIH 0661(’1‘, reHEpHpaIl IMapHIHH ITOTOLH.
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AOHH BBJITAPUS EAL]

BEJIEXXKU KbM I'OAULIHUS PUHAHCOB OTYET
3ATONUHATA, IIPUKITIOYBAIIIA HA 31 AEKEMBPU 2020
Benuku cymu ca B xuimaau 6barapcky JieBa, OCBEH ako He € II0COYEHO APYTo

2.6. O606meHne HA CHIIECTBEHUTE CHETOBOIHH MOJIUTHKH (NPOABIKEHHE)
Obe3uenxa Ha HePUHAHCOBH AKTHBH (IPOAB/IKEHHE)
3ary6uTe oT 00e311eHKa ce MPU3HABAT KAaTO pa3XxoAH B OTYETA 3a BCEOOXBATHUA HOXO/.

KbMm Becska oTyeTHa nara, JIpyKecTBOTO mpeLieHABa JaiM ChLIECTBYBAT MHAMKALHMHM, 4e 3arybara oT
obe3lieHKa Ha aKTHB, KOATO € IPU3HaTa B NPEAXOAHH MEPHO/IM, MOXKE BEYE a HE CHIECTBYBA MIIH IIBK Aa
€ HaMassaa. AKo ChIIECTBYBaT IIOKO6HM MHAMKALMH, J[pyKecTBOTO ONpeAes BE3CTaHOBUMATa CTOHHOCT
Ha TO3M akTHB. 3aryGara oT obe3leHKa ce Bbh3CTaHOBABAa OOpaTHO camMO TOrapa, KOraTo € HAacThIIH/Ia
NpoMsHAa B NPELCHKUTE, M3IION3BAHN IPH ONpeZeNsHe Ha BH3CTAHOBMMATA CTOHMHOCT HA aKTHBa, CJEH
MpU3HaBaHEeTO Ha MOCNeRHaTa 3aryda ot obesueHka. B To3u cinyvaif, 6anaHcoBaTa CTOMHOCT Ha aKTHBA CE
yBE/IMYaBa IO HEroBaTa BB3CTAHOBHMA CTOMHOCT. YBeJMUeHaTa, B CIEACTBHE Ha BH3CTAHOBABAHE Ha
3ary6aTa ot obesleHka, 6anaHcoBa CTOHHOCT Ha aKTHB HE MOXKE [a NpeBUImaBa GalaHCcOBaTa CTOMHOCT,
TaKapa, KakBaTo 6u 61ia (cnex mpycnafaHe Ha aMOPTH3ALIUATA), B CIydaii, 9€ B IPEAXOAHH IIEPHOAH HE €
6una npusHaBana 3ary6a ot o6e3LeHKa 3a ChOTBETHHUS aKTHB. Br3cTaHOBABaHeTO Ha 3ary6a oT o6e3leHka
ce npu3HaBa B neyanarta u 3aryfara 3a nepuosa.

Pa3xonu mo 3aeMu

Pa3xonu mo 3aCMH, IIPAKO CBBP3aHU C HpHIlOGHBaHCTO, H3rpaxXaaHeTo WM INPOH3IBOACTBOTO HA AKTHB,
KOHTO 10 HEOOXOAUMOCT OTHEMA 3HAUMTEIIEH NEpHOA OT BpEME, 3a Aa C€ MOATOTBH 33 IIPECAHA3HAYCHUECTO
CH HJIX 3a npo,uaxcﬁa'ra CH, CC KallMTAIM3HUpaT KaTO 9acT OT HEropara 1icHa Ha HpHJ.IOGHBaHC. Beuukn APYTrH
Pa3xoaH I10 3a€MH €€ OTUMTAT KaTO pasxoA B IICpHOIa, B KOMTO BB3HHKBAT. PasxoAuTe 110 3aeMH BKITFOYBAT
JINXBUTC U APYTH pa3XoOaH, KOUTO I[p}')l(CCTBOTO H3BBPIIBA BB BPBH3Ka C MONY4YaBaHETO Ha IIPUBICYCHH
CpeacTsa.

IIapnlum AHBHACHTH H HCNAPHYHH pa3sNpeacjieHus KbM co0cTBEeHHITUTE

3afb/KeHve 3a NapHYHH WIH HEMapHYHH pasnpelielieHHA KbM COOCTBEHHMUMTE Ce NMpPHU3HABA, KOTaTo
pasnpeaeneHueTo € 006peHo OT TAX U He 3aBHcH oT JIpyxkecTBoTo. Kopecnoraupamara cyma ce ieGuTupa
JMPEKTHO B COGCTBEHHA KalHTall.

3agbKeHHETO 3a HETIapUYHH PA3NpPEeACACHNA CE OLICHABA 110 CTIIPAaBEAIHBATA CTOMHOCT Ha AKTHBHUTEC, KOUTO
HOAJICKAT Ha pasnpencieHue, KaTo IIOCICABAILINTE MPEOUCHKH CC IPH3HABA JUPCKTHO B coOcTBEHHA
KalthTall.

Ilpu dakTHUECKOTO pasmpeneicHHE HA HENAPUIHH aKTHUBM, Pa3jIHKaTa MEXAy GamaHcoBaTa CTOMHOCT Ha
HPH3HATOTO 3aAb/DKCHHE M Ta3H Ha pasnpeAcleHUTe akTHBH ce NMPH3HaBaT B nedandara wiM 3arybara 3a
reproaa.

Hporu3znn

IpoBu3uu ce npu3Hapat, korato JIpyecTBOTO MMa CeramHo 3aAb/DKeHHe (IIPaBHO MM KOHCTPYKTHBHO)
B PE3yNTaT Ha MUHAJIH CHOUTHA; HMa BEPOATHOCT 32 IIOracABaHE Ha 3afb/DKEHHETO Aa GbJe HeoOXOmMUM
TIOTOK OT PECYPCH, ChABPXKAIL HKOHOMHYECKH ITON3H; M MOXe Jia 6bJie HanpaBeHa HaJIekAHA OLECHKA Ha
CTOMHOCTTa Ha 3axbibkeHHeTo. Korato J[pyxecTBOTO OYaxBa, 4e HAKOHM WIH BCHYKM HeOOXOOMMH 3a
YPeXIaHeTO Ha NMPOBHM3MATA PasXoA Ie ObJAT BB3CTAHOBEHH, HAIPHMMEp CHIVIACHO 3aCTPaxoBaTeNleH
JIOTrOBOP, BB3CTAHOBABAHETO CE€ NPU3HABa KAaTO OTJE/eH aKTHB, HO CAMO TOraBa KOTaTO € NPaKTHYECKH
CHTYpPHO, Y€ Te3H pa3xofH Ie 6p4aT Br3CcTaHOBEHH. Pa3xoauTe 3a NPOBH3HHM Ce NMPECTABAT B OT4ETA 32
BCeOOXBAaTHMA KOXO/, HETHO OT CyMaTa Ha BB3CTaHOBEHHUTE Pa3XodH.
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A®HH BBJITAPUA EAZL

BEJIEXXKH KbM I'OJUIIHHUA PUHAHCOB OTYET
3A TOHUHATA, IPUKJIIOYBAIIIA HA 31 JEKEMBPH 2020
Beuuks cymu ca B XHIAAH OBIrapcky JI€Ba, OCBEH aKo He € MMOCOYEHO APYTo

2.6. O6o0menue Ha chIleCTBEHNTE CUETOBOAHH MOJIHTAKH (MPOALIKEeHHE)

IIpoBu3uH (MpoaABIKeHHE)

Koraro edexkThT OT BpeMeBHTE pa3sNmHUKM B CTOHHOCTTA Ha MAapHTe € CBHIIECTBEH, IPOBM3HUHUTE CE
JAMCKOHTHPAT KAaro Ce H3IM0J3Ba TeKylla HOpMa Ha JHCKOHTHpaHe MNpea AAaHBLH, KOATO OTpa3sfApa
cneuMpHUYHITE 3a 3a0bDKEHUETO pHckoBe. KoraTo ce u3non3sBa HUCKOHTHUpAHE, YBEIHYEHHETO Ha
NPOBH3HMATA B Pe3yNTaT HA H3MHHAJIOTO BPEME, CE MPEACTABA KaTo (PHHAHCOB pa3xo,.

Hernpane

OHHAHCOBHTE aKTHBH U TIACHBH Ce HETHPAT K OTYUTAT HCTHO B 6amanca TOraea, xorato I(py)l(ecmom HMa
3aKOHOBO IIpaBO Za ypeau CACIIKaTa Ha OCHOBaTa Ha B3aHMHO KOMIICHCHpaHC H HMa HaMEpPEHHUETO J1a
H3BBPIIY ITNAAHHUATA 110 CACIKAaTa Ha HETHA 6asa.

OcHOBeH KanuTaX

OCHOBHMAT KaNnWTaJ € MNpeACTaBeH 0 HOMHMHANHATA CTOMHOCT HA HM3JAJEHMTE M IUIaTEHH aKLWH.
IlocTbnneHnATa OT U3AAJICHH aKLHHU HAf TAXHATA HOMHHAJIHA CTOHHOCT CE OTYMTAT KATO NMpPeMUHHH
pe3epBH.

Joxoau Ha nmepconana

KpaTtkocpouHuTe JOXOOM Ha MEPCOHANIA BKIIOYBAT 3aIUIATH, BH3HATPAXKIEHHA, MEXAMHHH M TOJUIIHH
60HyCH, BHOCKH 32 COLIHATHO OCHTYPABaHEe U FOJUILHH KOMICHCHPYEMH OTITYCKH Ha CITY)KHTEIHUTE, KOUTO
ce o4akBa ja OBAaT M3LUUIO YpENeH! B paMKHTE Ha 12 Mecena cnel Kpas Ha ordeTHHA niepuoj. Koraro
JpyecTBOTO NOMY4H YCIyTaTa, Te C€ NPH3HABAT KaTO Pa3XOA 3a MEpcoHala B nevanbara wiM 3arybara
HIM Ce KaNMTAIN3HpaT B CTOHHOCTTA Ha akTHB. KpaTkocpodHHTE KOXOAH Ha miepcoHaNa ce OLIEHABAT II0
HEIMCKOHTHpaHaTa CcyMa Ha OYaKBaHMTE 3a Yypexpane pasxoau. JlombiaHuTenHa HWHQOpMALHA €
npeacraseHa B benexxka 18.
ITo cunara Ha 6BIrapckoTO TPYAOBO 3aKOHOJATENCTBO, JpyXKeCTBOTO TPAOBA A2 H3IUIATH Ha CITYXHTEJINTE
CH IIpY NICHCHOHMPaHe ABE MM 1IeCcT OpyTHH MECEYHM 3aIUIATH B 3aBUCUMOCT OT MPOCIYKEHHs CTax. AKO
ciyxxuren € pabotun 3a JlpyxecTBOTO B MpoABDkeHHe Ha 10 roanHH, MoTy4aBa MecT OPYTHH MeCEedHH
3aIUTaTH NPH NICHCHOHHpAaHE, a ako € paborun mo-manko ot 10 roguau — ase. IInawbT 3a KOXOAM Ha
IEpCOHaNa IIpH INEHCUOHMpaHe He € ¢uHaHcHpaH. JIpyXecTBOTO ompeaens CBOHTE 3aQbIDKEHHMA 3a
H3NNallaHe Ha OOXOAW Ha IIEPCOHAla NMpPH NEHCHOHHPaHE Ype3 aKTIOEPCKHA METOA Ha IPOTHO3HHTE
KpeAHTHH eAuHULM. IIpeoneHKuTe Ha NEHCHOHHNA TUIaH ¢ AedHHMPAaHU AOXOMH, BKIIOYBAIIN aKTIOEPCKH
ne4anbu u 3arybu, ce mpusHaBaT He3abaBHO B oTyera 3a ()MHAHCOBOTO CBHCTOSHHE cpeury AeOMT WM
KpeauT Ha Pe3epB oT axrioepcku mevanbu/3arybu, npeAcraBisBan] OTAENEeH KOMIIOHEHT Ha COOCTBEHMA
KanuTal 4pes Apyrusa BceoOXBaTeH AOXOJ, B IEPUOAA HA TAXHOTO Bh3HUKBaHe. [IpeoLieHKHTE He MoIexKaT
Ha pexnacHHKaLus B eyan6arta uiam 3arybara B HOCIe/BAIIH NEpHOAH. [[py>KeCTBOTO PaBU NEPHOAUYIHH
TpaHcdepH ot PesepB oT akTioepcku meuanbu/3ary6m xsM Hepasmpenenena mevan6a 3a CiIyXKHTENHTE,
KOHTO Bedye He Ca B CIIMCBYHMA CBhCTAB KbM Kpas Ha OTYETHHA mepuoAd. Pasxoiure 3a MMHAI CTaX ce
NpU3HABAT B nevyanbara uim 3arybara Ha mO-paHHA OT:

® JaTaTa Ha JOI'BJIIHEHHE WIX ChKpallleHHE B IUIaHa, U

® JlaTaTa Ha NIPH3HABAHE HA Pa3XOM 3a NPECTPYKTYPHPAHE, CHITBTCTBAIIY H3MEHEHHATA B IIaHA,
PasxoauTe 3a IMXBY ce NIPH3HABAT 4pe3 NPUIAraHe Ha JUCKOHTOB ¢aKkTop KbM 3aABIDKEHHETO 32 JOXOIH
Ha MepcoHaja 3a NeHCHOHMpaHe. 3sMeHeHHATa B MOCIEAHOTO ce MPU3HABaT B neJandarta WM 3arybara 3a
MepHO/a M Ce IPEJICTABAT KaKTO CIEMBa;

o Pa3sxoamure 3a CTa, BKIIOYBAIH pa3sXOAMTE 3a TEKyII CTaX, Pa3XOJUTe 3a MUHAN CTaX, KaKTo H
neyanOure u 3aryOHTe B pe3yNTaT Ha CHKpaleHMA WIM HEPYTHHHH ypeXJaHHA MO IaHa ce
BKJIIOYBAT B CTaTHA ,,Pa3X0AH 32 3aIUIATH M COIMATHH OCHTYPOBKH™;

s Pasxopure 3a IMXBH Ce MPEJCTaBAT KaTo ,,UHAHCOBH pasxomau™.
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AOHH BBJITAPHUA EAX

BEJIEXXKH KbM I'OAUIIHNA PHHAHCOB OTYET
3ATOOUHATA, IIPUKIIIOYBAIIA HA 31 JEKEMBPH 2020

Bceuuku cymu ca B xwisau Obirapcku nesa, 0CBEH ako He € MOCOYEHO APYTo

3. HemaTepHalHH aKTHBH

Kem 31 pexemBpu 2020 r. u 31 pexemBpu 2019 r. JpyXecTBOTO MpuTexaBa 53 XHI. JIB. HAITBJIHO

aMOPTH3MPaHH HEMaTEePHaIHU aKTHBH B ynorpeba.

4. MammHu, CHOpPbKEeHHs H 000pyABaHe

Mamumn'e, CBhOPBXKCHHATA H oﬁopynBaHe'ro BKIIIOYBAT AKTHBH, HM3IOJI3SBAHH OT Ilpy)l(CCTBOTO H aKTHBH,

OTAAACHH Ha ONICPATHBECH JIM3HUHT.

Mamyny, chopkenus ¥ o0opyaBane, H3NOI3BaHH OT JIpyXKecTBOTO

OTueTHa cToifHOCT

Canpno xkbM 31 gexemBpu 2018

Otnucanu

Tpancdep KbM HETEKyIIM aKTHBHM, IbPXKAHU 32
nponax6a

Caapno xbM 31 nexemspu 2019

IlocTenunu

Ornucanu
Canno kbMm 31 nexemspu 2020

AMopTH3auns
Cango kbm 31 pexemspu 2018

Hauucnena

Ornucana
Canpno kbMm 31 gexemBpu 2019

Hauucnena

Ornucana
Canpo xbMm 31 gexemspu 2020

Banauncosa croiinoct kbM 31 gexemspu 2018
BanaHcoBa cToiiHocT KbM 31 gexemspu 2019

Banancosa croiinoct knM 31 nexemspu 2020

Mamyan u
3eMu u crpagn obopyaBaHe Q6o
858 382 1,240
(537) (23) (560)
(321) 321
- 359 359
- 359 359
(503) (375) (878)
(34) (2) (36)
537 23 560
- (354) (354)
- (3) 3)
- (357) 357)
355 362
R 5
- 2
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AOHH BBJITAPUSA EARX

BEJIEXXKW KbM I'OAUIIHUA PHUHAHCOB OTUET
3ATOAUHATA, ITPUKIIOYBAIIIA HA 31 JEKEMBPH 2020
Beuuku cymu ca B XHILAAK 6BITapcKkH JIeBa, OCBEH aKo HE € MOCOYEHO APYTo

4. Mauunm, chopbkeHHs H 00opyaBane (MPOabJIAKEHHE)

Tpancghep om 3emu u czpadu, Kom HemeKyu{u aKmugu, Ovpicany 3a npodaxicba

JbnroTpaex akTuB 0UC U MPUIEXKAMATa KbM HETo 3eMA, € TpaHchepupan npe3 2019 r. oT gearoTpaiinu
MaTepHaTHH aKTHBH M NPEJCTABEH B HETEKYILH aKTHBH, AbPXKAHH 3a Mpogaxba 1o mo-HUCcKaTa OT HEroBaTa
GanaHcoBa CTOHHOCT M CIIpaBeIMBaTa CTORHOCT HaMaleHa ¢ pasxoaure 3a npoaak6a. Kiracupukauusra e
OCHOBaHa Ha IUIaH Ha PEKOBOACTBOTO OT M. mekeMBpH 2019 r. 3a nponax6a Ha akTHBa B cineapamure 12
Mmecena. [Tnana Ha PrkoBoacTBOTO 32 Mpojax6a e noTBbpAcH npe3 M. JekemspH 2020 1. 3a HoBH 12 Mecena.

TpaHcOOpTHH CpEeNCTBA, OTHAANCHHU HA ONICPATHUBECH JIM3UHT

Oomo

XHIIL JIB.
Ort4eTHa cToliHOCT
Ha 31 pexemBpn 2018 r. 685
Otnucanu (685)
Canpo na 31 gexemspu 2019 r. -
Ornucanu i
Cango na 31 gexemspu 2020 r. -
AMopTH3anus | 06e3ueHKa
Canpo Ha 31 nexemspn 2018 r. @)
Hauucnena amopTHu3anus 3a rogquHaTa (63)
Bn3craHoBeHa obe3lieHKa 3a FOAMHATA 7
OtnyrcaHa aMOpTH3alMsA 3a FOJHHATA 527
Caapo Ha 31 nexemspu 2019r. -
Hauncnena aMopTu3alus 3a ToXHHaTa -
Bnr3craHoBeHa obe3nieHKa 3a TOAMHATA )
OrnucaHa aMOpTH3aLMA 32 FTOAMHATA -
Caapo ua 31 nexempn 2020 r. -
Banaucosa croitHoct kbM 31 nexemapu 2018 214
Banancosa croiitHoct KbM 31 nexemspu 2019 i
Banancosa cToiftHocT kbM 31 aexemBpn 2020 - -

Obe3yenxa Ha MaWUHU, CLOPBIHCEHUA U 000pyOsane

JpyKecTBOTO U3BBPIIBA Nperiie] 3a 00e3LeHKa Ha MALIMHUTE, ChOPBKEHHUATA H 000pYABaHETO KBM BCAKA
oryetHa para. Kem 31 pexemBpu 2020 r. e npusHara obe3uenka B pasmep Ha 0 xum.as. (2019 r.: O xun.
JIeBa).
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AOHH BBJITAPUA EAZ]

BEJIEXXKH KbM 'OJULIHUSA ®PUHAHCOB OTUET

3ATOAUHATA, ITPUKITFOYBAIIIA HA 31 JEKEMBPH 2019

BcHukH CyMH €a B XHIIAAN GBIrapcKy JIEBa, OCBEH aKO HE € MOCOIEHO APYro

4. MalunHH, ChOPBKEHHSA H 000pyABaHe (IPOALJIKEHHE)

Obe3yenKka Ha MawunU, CooPLICEHUA U 060pydsane (npodvascenue)

O6mo

XHJL. JIB.

Kbm 31 nexemBpu 2018 1. 7
Bn3cTaHOBEHH/PEMHTErPUPaHH IIpe3 MepHoaa 7
Ktm 31 gexemBpu 2019 . -
Bob3cTaHOBEHH/peHHTErPHPaHM TIpe3 EPHOA -
KbM 31 nexemBpu 2020 r. -

Br3craHoBeHaTa 0683].(6}11(8 € IIPEACTAaBCHA KAaTO YacT OT MPUXOAH OT Bb3CTaHOBCHA obesnenka B oT9era
3a BceoOXBaTHHA JAoxon.

5. B3eManus mo JJM3MHroBH AOTOBOPH

HeTtHata MHBECTHIIHA OT JIM3HHTOBU AOrOBOpH € OTpa3eHa B OTYeTa 3a (l)HHaHCOBOTO CBhCTOAHUC KaTo
pa3jiika MEeXXAy MMHHMaJIHUTE JIM3UHTOBH IUIAllIaHKA M HEpEAIM3HPpaHHA (bm{aﬂcon Ipuxon.

KM KbM
31.12.2020 31.12.2019

Kpatkocpouru B3eMaHHA 110 IM3HHTOBH JOTOBOPH 41 153
Hepeanusupan ¢punancoB npuxox — KpaTkoCpOYHa YacT - -
Obe3uenka (ben. 23) an (52)
Kparkocpounu B3eMaHus N0 JIM3HHTOBH A0TOBOPH, HETHO - 101

MarypuTeTHa CTPYKTYpPa HAa MHHHMAJIHHTE JH3UHIOBH B3¢MaHMSA H OCTaTb4HA cToiiHocT KbM 31
nexemBpu 2020 r. u 31 gexemspu 2019 r.
Holr. OT2pmoSr. HaaSr. OG6umo B3emManus
KbM 31.12.2020

I'maBHuna 41 - - 41
JInxea - - - .
OcTaThyHa CTOHHOCT 5 - - -
060 41 - - 41

Holr. Or2poS5r. Hag 5r. OG6mo BieManns
KbM 31.12.2019

I'naBHHIa 51 - - 51
JIuxea - - - -
OcraTh4yHa CTOMHOCT 102 - - 102
O61mo 153 - - 153
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AO®HH BBJITAPHUA EAQ

BEJIEXKHW KBbM IrOAUIIHWSA ®PUHAHCOB OTYET

3A TOAUHATA, ITPUKIIIOYBAIIIA HA 31 JEKEMBPH 2019

Benuxu cymu ca B xuimigu OB/IrapckH JIeBa, OCBEH aKo He € I0COYEHO APYTo

6. Bzemanusa no NMPpEAOCTABEHH 3a€MH

KuMm
31.12.2020

KbMm
31.12.2019

JbArocpoyHH B3€MaHHUA 110 NPEJOCTaBEHH 3a€MH- HEAHCKOHTHPAHH
IMpuxonu 3a 6paemM MepHOAM — ABATOCPOYHA YaCT

Il'l:-.ﬂl‘ OCpPOYHH B3¢MAaHHUA MO NPEAOCTABEHH 3a€MH, HETHO

Kpamocpomm B3C€MaHH4 MO NMIPEAOCTABCHH OBJITOCPOYHH 3aCMH-
HEAUCKOHTUPAHH
Kpa'rxocpoqﬂn B3CMaHHA 110 NIPEAOCTABCHHU 3aC€MH Ha CBBP3aHH JIMLA,

HEOUCKOHTHPaHH 2,151

IIpuxoau 3a 6paemK NEPHOAN — KPATKOCPOYHA YacT

4,107

Kpancocpo‘nm B3€MAaHM1 110 NPEROCTABCHH ABJITOCPOYMHH 3a¢MH,

HETHO 2,151

4,107

OTnycHaTHAT KpaTKOCPOYEH 3aEM Ha CBBP3aHO JMIE He € obe3nmedyeH U e GeanuxseH. CPoKsT My

noracsisaHe € 29 sHyapu 2021 r.

Jolr. Or2poSr. HagSr. Oo6wo

B3eMaHHS KbM

31.12.2020

I'naBuuna 2,151 - _ 2,151
O6wo 2,151 - - 2,151
Jolr. Otr2pgo05r. Hap5r. O6wmo

B3eMaHHA KbM

31.12.2019
[1aBuuna 4,107 - _ 4,107
O6wmo 4,107 - - 4,107

Ob6e3LeHKa Ha MPEAOCTABEHH JBITOCPOYHY 3aeMH KbM 31.12.2020 r. nsama (31.12.2019 r. 0 xun.is.)

7. OTcpoyeHs JaHBYHH AKTHBHU

KbM KbMm

31.12.2020 31.12.2019

Hauncnenus, B, 3a HAYMCIIEH H HEH3IUIATEH JIOXOA 17 29
Heusnon3sax nnateH TOAMILICH OTITYCK 1 14
OO0110 BpeMEHHH pa3TuKH 28 43
JlanpuHa cTaBka 10% 10%
2 4

OTcpoyeHM JaHbYHH aKTHBH

Ha
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A®HUH BBJITAPUA EAJQ

BEJIEXKHW KbM I'OJUIIHUS ®PUHAHCOB OTUET

3A TOAMHATA, ITPUKJTIOYBAILIA HA 31 JEKEMBPH 2019

Bewnuku cymu ca B xuiaan 6barapeky jieBa, OCBEH ako He € II0COYEHO APYTo

8. Tuproscku B3eMaHust

KM KbMm
31.12.2020 31.12.2019

Bsemanusn om neceévpszanu nuya

THproBcku B3eMaHHA 46 181
B3semanus om cevpsanu nuya

Apyru cbp3ann nuna (ben. 22) 24 13
O6e3ueHka Ha B3eMaHHA OT HecBbp3aHH una (Ben. 24) (14) (112)
Oo6uio 56 82

KoM 31.12.2020 r. Jpy>ecTBOTO HE OTUMTa aKTHBH MO AOroBopH ¢ kiaueHTH (31.12.2019: 0 xun. 18.).

KoM 31 nexemspu 2020 r., Bb3pacTOBUAT aHAJIM3 HA THPrOBCKUTE B3€MaHHU € NPECTAaBEH B TaGnuIaTa rmo-
JoJy:

Trproecku B3eMaHHA

JIHH B Ipocpodre
Mexnay > 60 auu u
30u 60 mnpexpaTeHH/M3TEKIH
Texymu JHH JOTOBOPH 0610
Xxun. ne. XU 16. Xun. n8. Xun. ne.
OuakBaH NPOLEHT HA KPEANTHH
3aryou 0.1% 0.5% 100%
IlporrosHa o6mra 6pyTHa
HamancoBa CTOMHOCT B
HEU3ITbIIHEHHE 44 12 14 70
OuaxBaHa KpeguTHA 3ary6a - - (14) (14)

K®M BCaka oTueTHa fJara ce mpaBH aHaIM3 Ha HeoOXomuMocTTa OT 0Ge3leHKa NpH H3MON3BAHETO Ha
MaTpuLia Ha NPOBU3MMTE 3a LEJUTE Ha OLECHABAHETO HA OYaKBAaHUTE KPeAUTHU 3ary6u. IIpoueHTrTe Ha
NPOBU3MHMTE Ce Ga3HpaT Ha JHHTE B IIPOCPOYHE 32 LENUTE HAa TPYNMPAHETO HA PA3IMYHHTE KIHEHTCKH
CErMEHTH € NoA0GHN MoeNnH Ha pealn3nupaHe Ha 3ary6a (T.e. BUX NPOAYKT, BUA KIHEHT M PEHTHHT, KAKTO
¥ 06€3MEYEHOCT C aKpEAHTHBH M JApyru (HOpMH Ha KpeMTHH 3acTpaxoBku). Wsuncinenwero oTpassBa
TPETErNICHHUA MPe3 BEPOATHOCTTA PE3yNTaT, CTOMHOCTTAa Ha NapuTe BBB BPEMETO, KAKTO M pasyMHa M
NOAXBPXAIIa HHPOPMALHA, KOATO € Ha Pa3IoN0XKeHHe KbM OTUETHATA JaTa 3a MUHAJIK ChOUTHS, HACTOAIIH
YCJIOBHSl M TpPOrHO3M 3a ObhemM MKOHOMHYECKH YcnoBHA. IT0 MPHHUMI, THPrOBCKHTE B3€MaHHA ce
OTIIMCBAT, aKO Ca IIPOCPOYEHH OT MOBeYe OT MET TOAWHH M HE Ca NMPEAMET Ha HU3IIbIHUTENHM NEeHCTBHUA.

32



AOHUH BBJIFAPUA EAZN

BEJIEXXKN KbM I'OJIMIIHN A ®PUHAHCOB OTYET
3ATOJAMHATA, ITPUKITIOYBAIIIA HA 31 IEKEMBPH 2019
Beuyku cymu ca B Xuiaay GBITapCKH JI€Ba, OCBEH aKO HE € MOCOYEHO APYTo

8. ThproBcku B3eMaHus (IPOABIIKEHHE)

Ks™m 31 nexemBpu 2019 r., BE3pacTOBHAT aHAIM3 HA THPrOBCKATE B3€MaHHA € NPENCTABEH B
TabnuuaTa no-xoiy:
THproscku B3eMaHus
JHu B ipocpoune

>30 ngun u
NpeKpaTeHH/ U3TEKI
Texymu < 30 nHu H IOTOBOPH 06110
xXun. ne. XUn. 8. Xun. n6. Xun. ne.
OuakBaH NPOLEHT Ha KPeAUTHH
3arybu
0.1% 0.5% 100%

Ilporro3xa o6ma 6pyTHa
6amancoBa CTOHHOCT B
HEH3ITBIIHEHHE 38 44 112 194
OuakBana kpeauTHa 3ary0a
- - (112) (112)

9. ipyru B3eMaHusA
Kb™m KbM
31.12.2020 31.12.2019

CraebHH B3eMaHHA 15 15
JocTaBuui no aBaHCH M Pa3Xoiy 3a GbACIIM NEPHOH 15 11
JJIC 3a Bp3cTaHOBABaHE 1 -
O6e3uenka Ha cpae6HU U Apyru B3eManus (Bei. 24) (15) (15)
0610 16 11

10. ITapnyHu cpegcTBa H NAPHYHH €KBHBAJICHTH

KbMm KsM

31.12.2020 31.12.2019

IMTapuunu cpeacTBa O pasmUIAIATENHH CMETKH 353 523
0610 353 523

11. OcHOBeH KanuTaJ U pe3epBH

OcHosen kanuman

Adun Brarapus EAJ] e eHOMHYHO aKIMOHEPHO JPYXKECTBO C YCTaBeH kanutan 310 Xun. 8., pasaeneH Ha
155 xunaam NOMMEHHM aKUMH C MPaBO Ha Tiac, C HOMHHaN 2 1B. Beska. Adun Buarapus EAJL He e
M3KyIyBajo cOGCTBEHH aKIMM M HAMA aKIIMH, 3alla3eHH 32 U3/iaBaHe 110 hopmata Ha ommmy. ExHonmden
akuuoHep B A¢un benrapua EAJT kM 31 nexempu 2020 r. e Cu Ex Eity Maascrpuan Kenursn Jmmurun
(c mpeaumuo Haumenopanue Meexo ®C Xonauure Jlumutua), Bemuxo6puranms.

Obwu peszepsau

IIpe3 2015 r. ¢ peienne Ha eanonnunms co6erpennx Ha AdmH Bearapus EAJ] ca nokputi Ha maTpynanu
3ary6u OT MPEAXOXHM FOAMHM 33 CMETKA Ha HepasnpezeneHa nedanta 1 o6mu pesepsu 1 ca GOpMUpaHH
061w pesepsu B pasMep Ha 10% oT ocHoBHHMA Kamuran (31 xm. n1B.). [Ipe3 2020r. pasMepsT Ha o6muTe
pe3epBH oCcTaBa HenpoMeHeH (31 xuum. 1B.).
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AOHH BBJITAPUA EAQl

BEJIEXXKW KbM I'OAULLIHUA PUHAHCOB OTYET

3ATOANHATA, IPUK/TFOUBAIIIA HA 31 JEKEMBPU 2019

Beunuku cymu ca B xwiaau 6bIrapcky 1€Ba, 0CBEH ako He € [I0COYEHO APYTO

12. TbproeckH 3aabiKeHUSA

Kbm Ksm
31.12.2020 31.12.2019
3aovaxcenun xom cevp3anu nuya
Jpyru ceep3ann imuna (bemn. 22) l 2
3aovnncenus kom Hecevp3anu auya
3aabKeHHsA KbM JOCTaBYHIH 30 29
JApyry 3ambimxeHus - -
06110 31 31
13. Ipyru 3aabiukenns
Kbm KbM
31.12.2020 31.12.2019
JlaHBYHH 3aABIDKEHUS - 41
3aabDKEHUA KbM IIEPCOHANIA 27 41
JApyru 3axbiKeHus 2 2
0610 29 84

KoM 31.12.2020 r. JIpy>kecTBOTO HE OTYHTA HACHBH IIO OTOBOPH ¢ kiueHTH (2019 r.: O xui. 11B.)
14. 3agbkeHHs 32 NEeHCHOHUPAaHe
3amgBIDKEHHATA 32 IEHCHOHMpaHe ca B pa3Mep Ha 20 xui. nB. KsM 31 nekemepu 2020 . u 15 XHIL JIB KBM

31 mexemBpu 2019 .

KomrionenTnTe Ha pasxoiuTe 3a JOXOAM Ha IMEPCOHANA NMpPH MEHCHOHHpaHe, NPH3HATH B OTYETa 3a
BCceOoOXBAaTHHA IOXOA H 33bIDKCHHUATA, IPU3HATH B GanaHca kM 31 gekemspu 2020 1. 1 31 gexemspu 2019
r. ca 06061meHH no-gomy:

Pa3zxodu 3a doxoou na nepconana npu neHcuonupane

T'opmnara, T'opmnara,

APHKJIIOYBAINA HA  NPHKTIOYBAIIA HA

31.12.2020 31.12.2019
Pa3sxoau 3a Texym crax (Benexka 14) 5 5
Pa3xonu 3a A0OX0AM Ha MIEPCOHANA NPH IEHCHOHMPAHE, s .

IIPHU3HATH B 0TYETA 34 NOXOJHUTC

Hsma pasymMHO OYakBaHH MPOMEHHM B KIIOYOBHTE JOMYCKaHHS, KOMTO OMXa OKa3alM CBHIIECTBEH e(eKT
BBpXY 3a{b/DKCHHETO 33 JOXOAM Ha NEPCOHANA NMPH NEHCHOHUPAaHE KbM Kpas Ha OTYETHHA ITEPHOL.
CpennaTta CpO4HOCT Ha IEHCHOHHOTO 3aJbJDKEHUE € IPHOIH3NTENHO 22 TOHHH,
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AOUH BBJITAPHUA EAJ]

BEJIEXXKH KbM I'OJUMIIHUA ®PUHAHCOB OTUYET
3ATOONHATA, IIPUKJIIOUYBAILIA HA 31 JEKEMBPH 2019

Benukn CYMH Ca B XMIIAOH 61>nrapc1<u JIEBA, OCBCH aKO HE € NOCOUYCHO APYro

15. Ilpuxoau
Togunara, T'opaunara,
NpHKJAYBaINa NpUKIIovYBaIIa
Ha Ha
31.12.2020 31.12.2019
ITpuxoau ot BeHaOp Mporpama 97 152
IIpuxoau ot nponaxx6u Ha BEPHATH aBTOMOOMWIH OT
(pHMHAHCOB JIM3UHT - 19
Ilpuxoau ot npogax6a Ha Bb3BBPHATH CTOKH - 2
Hpyru npuxoau 6 10
Obuxo 103 183

Ilpe3 M. despyapu 2019 r. JIpyKecTBOTO € CKIIOYHIO JOTOBOP 3a MpoAaxba Ha NMpPEeBO3HH CPEACTBa,
OTAAJCHH Ha (MHAHCOB JIM3UHT Ha HEKOPEKTHM IUIAaTHM Ha oOma croiiHoct 2 xun. aB. Ilpogaxbara e
BKJIIOYEHA B O3KUMA [Ipuxoou om npodascba Ha v36bpHamu cmoxu.

16. Ipyru npuxoau

Topunara, I'oaunara,

NPUKIOYBAILAa NPpHKIIvYBAIA

Ha Ha
31.12.2020 31.12.2019

Ilpuxoau ot Haem Ha oduc 38 38
IIpuxoau ot onepaTHBEH JIU3KUHT - 135
IIpuxoau ot TUXBH 1 23
HApyru npuxoau - 2
O6wo 39 198
17. Pa3xoau 3a BbHIIHH YCJIYIH

Toaunara, Togunara,

NPHKJIAIYBAaIa NPHKIYBAIa

Ha Ha
31.12.2020 31.12.2019

KoHcynraHTcku ycnyru 18 3
IT ycnyru 16 17
OauTopCKH H NPaBHH YCIIYTH 21 22
Pasxoau 3a mpTyBaHE H KOMAHAHPOBKH 6 17
KoMyHHKalLHOHHH YCITyTH 6 8
Tloampsxka Ha oduc 57 53
Hpyru 2 3
O6mo 126 123




AOUH BbJITAPHUA EAL]

BEJIEXXKWU KbM I'OJUIIIHUA PUHAHCOB OTUET
3A TOAUHATA, ITPUIUIIOYBAIIA HA 31 JEKEMBPH 2019

Benuxu cymu ca B XuiaaM 6barapek jieBa, OCBEH aKo HE € IIOCOYEHO APYTo

18. Pa3xoau 3a 3aN/1aTH H COLMHAJIHHN OCUTYPOBKH

Pasxony 3a 3aruaTu
Pasxonu 3a COHANHN OCHTYPOBKH
Jpyru (benexxka 17)

O6wo

19. ipyrv onepaTuBHH pa3xoau

Pasxoan CBbpP3aHH C Bb3BbPHATH AKTHBH

Apyru
Oo6mo

20. ®dunancoBH pa3xoau

Jlpyru douHa"CcOBH pasxoqu
O6uo

21. Janbuu

Pa3xoan 3a nanbIH

KoMrmoneHTHTE Ha Pa3xXoOoHuTE 3a NAHBUH Ca:

Texym pa3zxo[ 3a AaHBK
Pa3sxoau 3a 0TCpOYECHH AaHBLM
O61110 pa3xonu 3a JaHBIH

Toaunara, Togunara,
NMPHIIIOYBAIA NpPHKIIOYBALIA
Ha Ha

31.12.2020 31.12.2019
215 252

28 30

5 5

248 287
Toaunara, Togunara,
NPHKAIYBALLA NPUKJII0YBAILA
HA Ha

31.12.2020 31.12.2019

| 3

7 8

11

Toaunara, T'oaunara,

NPHKIIYBAINA NPHKJII0YBAIA

Ha Ha

31.12.2020 31.12.2019

3 3

3 3

Topunara, T'opunara,

NPHKIIYBALIA NpHKJII0YBAILA

Ha Ha

31.12.2020 31.12.2019

(2) =

2 -




AOHH BBJITAPUA EAJL

BEJIEXKHW KBM I'OAUINHKWA PUHAHCOB OTUET

3ATOANHATA, ITPUKJIIOYBAILIA HA 31 JEKEMBPH 2019

Beuuku cymu ca B XMIAAH OBarapcky JieBa, OCBEH aKO HE € IIOCOYEHO PYTO

21. Janbuu (mMpoxbJKenne)

EdexkTHBHH JaHLIHH CTABKH
KoM 31 nexemspu 2020 r. u 31 pexemepu 2019 r. paBHEHHETO Ha 0YAKBAHHTE M NEHCTBUTETHUATE OaHBIH €:

T'opnnara, I'ogunara,

NPpHKJIIYBAINA NPpHKIOYBaIAa

Ha Ha

31.12.2020 31.12.2019

[leyan6a npeau JaHBIM (245) (13D

3akoHOBa JaHBYHA CTaBKa 10% 10%

OyakBaHH pa3XxoAH 3a JaHBLH 24 13
HenpusHar oTcpoyeH AaHBYEH aKTHB BBPXY

JaHBYHH 3aryOu (25) 1y

Hpyru () 2)

Pasxonm 32 gaHBIM ) B

EdexTuBHa nanbyHa CTaBKa 0% 0%

OTtcpouennTte nanbun kbM 31.12.2020 r. u 31.12.2019 r. ca CBBp3aHH C CJIEIHOTO:
Otyer 3a puHaHCOBOTO

ChCTORHME OTtuer 3a f0xoaKTE
2020 2019 2020 2019
Xun. 1e. XUn. 118. XUn. n8. XUl 18.
Otcpoyenn JaHBYHH AKTHBY
Henonspanu oTirycku Ha nepcoHana | 2 (D -
IpoBu3us 3a Gonycu 1 2 (N -
Pa3sxoa mo oTCpoueHH AaHBLH 2) -
OtcpoueHH JaHEIHH AKTHBH, HETHO 2 4

Janbuna 3ary6a H npeHacsine Ha JaHBLYHA 3ary6a

IIpes 2017 r., 2019 r. 1 2020 [py>kecTBOTO peanu3npa JaHb4YHA 3ary0a B pa3Mep CHOTBETHO Ha 463 XuIL.
nB., 108 xw.iB u 251 xun. nB. Bepxy HaTpynaHaTa 3ary0a He ca IPU3HATH OTCPOYEHH JaHBYHH AKTHBH,
HOpajH ChIIECTBYBAIIMTE 3HAYUTEIHH HECHTYPHOCTH OKOJO BPEMETO U BB3MOXKHOCTTA Ha J[pyKecTBOTO
Ja pealn3upa JOCTaThIHO 061araeMH pe3yITaTH, Cpelly KOUTO Aa MoraT Ja (bAaT NpUCHaJHaTH AaHbYHU
3ary0m.

21. lanbuu (mMpoabIzKeHue)

Hatpynanata nanpyHa 3aryba e KakTo ciie[[sa:

3ary6a I'ognHa Ha BL3BEAKBaHe I'opuna Ha moracspane
(463) 2017 2022
(108) 2019 2024
(251) 2020 2025

PaBHeHne Ha OTCPOYCHHTE NAHbBIIH, HETHO
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A®HH BbJITAPUA EAL]
BEJIEXXKH KbM I'OJWLLIHHA PUHAHCOB OTUYET
3ATOIMHATA, NMPUKJIIOUYBALLIA HA 31 IEKEMBPH 2019

Bcuuku CyMH €a B XUJIAON 6‘bﬂl‘apCKH JI€BA, OCBEH aKO HE € NMOCOUYCHO APYro

21. Janbuu (mpoab/KeHHE)

2020 2019

xXun. 16. Xun. 6.
Ha 1 anyapu 4 4
OrtcpoueHu aaHbUM, MPU3HATH B teyanbata win 3ary6ara 3a nepuoia ) -
OTcpoueHy JaHbLH, IPU3HATH B APYTHA BCEOOGXBATEH 1OXO0A - -
Ha 31 nexemspu 2 4

22. OnoBecTABaHE HA CBBP3aNH JHIA

Cebp3any nuua 3a JIpy>ecTBOTO ca COGCTBEHHLITE H YNPABIEHCKUS NIEPCOHAN, KAKTO M APY>KECTBATa OT
I'pynara, KbM KOATO NPHHALJIEKU OCHOBHHUST aKLIMOHEP.

Enxonunyen cobersenuk Ha pyxectsoto € Cu En Eitd Unabcrpuan Kenutsn Jlumutun (¢ npeauino
HanMeHoBanue Heeko ®C Xonaunrc Jlumutua), peructpupano BbB Benuko6putanus. 100% cobcTBeHUK
Ha Cu En Eitd Hupscrpuan Kenutbn Jlumutua e Cu Ex Eity Mnpycrpuan H.B., Xonauaus (kpaitna
KOMIMaHHuA-Maiika).

Ilpe3 ronunara ca nssbpuBanu caenku u ¢ Meexo CITA, Cu En Eitu Mnascrpuan ®aiinewrsn ChpBucHc
CA, Cu En Eiiu Unasctpuan Kenursn ComiowrsHe CITA, Cu En Eitu Muabctpuan daiinenc CIIA Bcnuku
Te noA o6 kouTtpos1 Ha Cu Ex Eitu Unayctpuan H.B., Xonanaus.

Kbm 31 nexemspu 2020 r. u 31 nekemppu 2019 r. pasuerure mexay Adun Bearapus EAJI u Cu En Eitu
Hunwcrpuan @aitnenc FOpbn ca kakto cnensa:

T'onunara, Toaunara,

NPHKII0YBAIIA NPHKJII0YBALA

Ha Ha

31.12.2020 31.12.2019
[Mpenocrasen kpatkocpoueH 3aem (Ben. 6) 2,151 4,107
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AOVH BBJITAPHA EAZT

BEJIEXXKW KbM I'OQNUUIHKUA PUHAHCOB OTYET

3A TOAUHATA, ITPUKITIOYBAIIA HA 31 JEKEMBPH 2019

Beuuky cymu ca B XHimagu GBIrapcky Jiesa, OCBEH aKo He € NIOCOYEHO APYTo

22. OnoBecTsiBaHe Ha CBbP3aHH JIMIA (POAB/LKEHHE)

KoM 31 nexemspu 2020 r. u 31 nexemspu 2019 r. pasaernre Mexay Adun Bonrapus EAJl u cBBp3aHu
JIMIA TI04 0011 KOHTPOJI, ca KakTo CHeABa:

Kbm KbM
31.12.2020 31.12.2019
Kpatkocpounu B3emanns ot Usexo CITA 24 13
O61m0 KPaTKOCPOYHH B3eMaHMS OT APYrH
C¢Bbp3aHH JuNna nox odul kontpou (bex. 8) 24 13
Kpatkocpounn sagbmxenns xsM Cu En Eitu Mugscrpuan
Kenuren Coemomsac CITA 1 2
Of0 KPaTKOCPOUHH 3aAL/KEHHS KbM APYTH CBbP3aHH
Juna nox o6 kouTpoa (bex. 12) 1 2

IMokynkuTe ot cBBp3any nuua npes 2020 r. u 2019 r. ca npeAcTaBeHH 110-A0TY:

2020 2019

Croxn Ycayru Crokn Yeayru
Hpyau cevpzanu auya nod obwy
KOHmpon
Cu EH Eiiu Unasctpnan Qaiinemrsn
Crpsucus CA - 3 - 18
Cu En Eitw Unpsctpuan Kenuron - 1 - 2
Comowrsuc CITA
Cu En Eily Ungsctpuan Qaitnenc - 12 - 12
CITA

Iponax6ute Ha cBBp3any nuua npes 2020 r. u 2019 r. ca npeacTaBeHH HO-AOMY:

2020 2019
Croxu Ycayru Croku Ycayru
HApyau cevpzanu auya noo obwy
KOHmpon
Hgsexo CIIA - 44 78 45

[Iponax6ure Ha M MOKYNIKUTE OT CBHP3aHH JHLA CE€ U3BBPIIBAT II0 JOrOBOPEHH LeHH. HeusobIDkeHHTE
canja B Kpas Ha rofHHaTa ca HeoGe3neueHH, Ge3MMxBeHH (C H3KIMIOYEHHE HA 3aEMUTE) H YPEXKIAHETO UM
Ce M3BbpLIBA C NAPHYHH CPEACTBA. 3a B3EMaHHATA OT MIM 3aAB/DKEHHATa KbM CBBP3aHM JMIA HE ca
NPEJOCTABEHH HIIM TONYYEHH rapaHiMu. JIpy»ecTBOTO HE € M3BBLPIMIO O0E3UEHKA Ha B3eMaHHA OT
cBbp3any nuua kbM 31 pexemspu 2020 r. (2019r.: 0 xun. nB.). Ilperinesn 3a obe3ueHKa ce U3BLPIIBA BCAKA
(urancosa roanHa Ha 6a3a Ha aHATH3 HA QMHAHCOBOTO CHCTOSHKE HA CBLP3aHOTO JIMIIE M [1a3apa, Ha KOKTO
TO oIepHpa.

bpoii nepconan

Cpenno 3a 2020 Cpeano 3a 2019
O6u1 6poii Ha nepcoHana (CayXuTenu) 5 5
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AOHH BBJIITAPUA EAQl

BEJIEXXKW KBM I'OAULIHUA PUHAHCOB OTUET
3A TOAUHATA, TIPUKJIIOYBAIILIA HA 31 JEKEMBPH 2019
Beuuku CyMH ca B XWIAAM GBITapCKH JIEBa, OCBEH aKO HE € [I0COYEHO APYTo

22. OnoBecTABaHe Ha CBLP3aHHU JIUNA (TPOXB/DKEHHE)

Knrovos phxoBoaeH mepcoHas
Buv3uazpasicoenus na pvxoeoonus nepconan

He ca m3nnamany Bb3HarpaxJaeHHs Ha wieHoBere Ha CbBera Ha gupektopure 3a 2020 r. (2019 r.: 0
XHJILIIB.)

Pa:mpene.rlen He HA THBHACHTH

CeriacHo pellleHME Ha €JHONUYHMA COOCTBEHMK Ha KanuTana Ha Jlpyxkectsoro, mpe3 2020 r. ca
pasnpeacneHy JUBUACHTH B pa3Mep Ha 1,956 xun. nB. JIUBUAEHTHT Ha eUH a1 € 12,61 18. JlMBHACHTHTE
€a HalTbAIHO HU3rnaTeHu keM 31.12.2020 1.

Ilpes 2019 r. AUBHACHTH He ca pa3lpeXeIiHH.

23. GuHAHCOBH HHCTPYMEHTH

YnpasJienne Ha PUHAHCOBATE PUCKOBE

HeiiHocTTa Ha JIpy>XeCTBOTO € H310)KeHa HA MHOXXECTBO ()MHAHCOBH PHCKOBE. PEKOBOACTBOTO Mpocneassa
LSUTOCTHHA PHCK M C€ CTPEMH Ja CBEAC A0 MMHMMYM NOTEHUHMATHHTE HeONaronpuATHH epexTH BBPXY
¢$uHaHCOBOTO NpecTaBsHe Ha J[PYyKeCTBOTO.

PpkoBoscTBOTO Ha JIpy)KeCTBOTO HOCH INBIHATA OTTOBOPHOCT 33 KOHTPON BBPXY IOJHTHKAaTa 3a
YNpaBJICHUE Ha PHCKA.

OuennBaHe Ha CIIpaBe[VIMBA CTOHHOCT

PoxoBoacTBOTO Ha JlpyKeCTBOTO CUMTa, 9€ CIPaBEUIMBHTE CTOMHOCTH Ha (UHAHCOBHUTE MHCTPYMEHTH,
KOHTO BKIIIOYBAT MAPHYHM CPEACTBA M KPATKOCPOYHHM (MHAHCOBH aKTHBH M (DUHAHCOBHM MACHBM HE Ce
OT/IMYaBaT OT TEXHUTE GaNaHCOBU CTOMHOCTH, MPEIBHJ TOBA, Y€ TE€ Ca C KPATKOCPOYEH XAPAKTEP MM
OPHIIOKXHMHTE JTUXBEHH NPOLECHTH CE IIPOMEHAT CIIOPEN Ia3apHUTE YCIOBHUA.

KbM xpas Ha 2020 r. JIpyxkecTBOTO HAMa aKTHBH M NACHBH 332 KOHTO C€ M3HMCKBAa OIOBECTABAHE Ha
CIpaBeNNBaTa CTOHHOCT, ¢ H3KIIOYCHHE HA Te3H aKTHBY M [TACHBH, 33 KOHTO CIIPaBeJIHBaTa CTOMHOCT He
ce oTIM4aBa oT bamaHcoBaTa CTOHHOCT.

Cnpaseannga croiinocT Ha PUHAHCOBH HHCTPYMEHTH

CrnipaBennuBaTa CTORHOCT Ha (PUHAHCOBHTE MHCTPYMEHTH Ha J[py>KeCTBOTO € ONpeAeneHa KaTo LieHaTa,
KoaTo 6 6uma momydeHa mpH mpopax6aTa Ha GMHAHCOB AaKTHB WIHM IUIATEHA NPH MPEXBLPISHETO HA
¢uHAHCOB MacHB B HENpUHYJEHA CIENKa MEXIy Na3apHH YYaCTHWLM KbM JaTaTa Ha oueHkara. Ilpu
OLICHABAHETO Ha CNPAaBEIMBATA CTOHHOCT Ha IBITOCPOYHUTE HHHAHCOBH AKTHBH H IIACHBH Ca M3IM0JI3BAHH
CIIeIHMTE METOAU H JOMYCKAHUS;

e JIpNrocpoyHH B3€MaHNA C IUIaBaIiM H (HUKCHPAHM JIMXBH — M3IIOI3BAaHH Ca BXOAAIIH JAHHK KATO
JIMXBEHH TPOLEHTH, CeMGHIHN PHCKOBH (GaKTOPH Ha CTPaHaTa, B KOATO ONMEPUPa JTHKHHKA,
HErOBHA WHAMBHAYAIEH KPEAUTEH PUCK H PHCKa, CBbp3aH ¢ (MHaHCHpaHus mpoekT/caenka. Ha
6a3a Ha Ta3M OlLiEHKa, € OMpeAeNeHa 1 3arybaTa oT obe3ueHka Ha B3eMaHuaTa. KoM 31 nexemepu
2019 r. n 31 pexemBpu 2020 r, OTYETHATA CTOMHOCT HA ABITOCPOYHUTE JTHXBOHOCHH B3CMaHHA,
HETHO OT HATpynaHaTa 00C3LICHKAa, HE CE OTIMYaBa CHUIECTBEHO OT OLIEHEHATa CIIpaBejIMBa
CTOHHOCT.

¢ JInXBOHOCHH 3aeMM— CHpaBEAIHBATa CTOHHOCT € ONpeeNeHa Ype3 METOAa Ha JUCKOHTHPAaHUTE
napuynd norouu (MIIIT) xato ce M3non3Ba AMCKOHTOB (akTOp GasMpaH Ha IMXBEHM HHMBA IO
ObJAMOBH HHCTPYMEHTH CBhC CXOAHHM YCHOBMA M ocTaBam( majgeX. CoOCTBEHHAT PHCK OT
HEM3ITIIHEHHE IT0 HHCTPYMEHTA € OLEHEH KaTo HechIlecTBeH KbM 31 nexemepu 2020 r.
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AOHH BbJITAPUA EAZ]

BEJIEXXKH KbM I'OJUITHHUA ®PHHAHCOB OTYET
3A TOAUHATA, ITPHKIIIOYBAIIA HA 31 JEKEMBPH 2019
Benuxu cymu ca B XWILAAH ObIrapcKy JieBa, OCBEH aKo He € [OCOYEHO JPYTo

23. GuHaHCOBH HHCTPYMEHTH (MIPOABJIKEHHE)
YnpaBieHne Ha KanHTAJIA

OcHoBHaTa Ne HA YNPaBIEHHETO Ha KamuTana Ha J[py>ecTBOTO € Ja Ce OCHIYpH CTabuiieH KpeauTeH
PEATHHI M KanMTaJOBM [OKAa3aTeNH, C OrJAEeR HNpPOAB/DKABAIIOTO (QYHKUMOHHMpaHe Ha OM3Heca W
MaKCHMH3HMpPaHe Ha CTORHOCTTa My 3a €JHONHYHUA aKLHOHEp.

JpyxecTBOTO ynpaBiIBa KalUTAIOBaTa CH CTPYKTYPA U A U3MEHs, aKO € He0OX0AMMO, B 3aBHCUMOCT OT
NIPOMEHHMTE B HMKOHOMHYECKHTE yciaoBusa. C oriiel MOANBpKAHE MM MPOMAHA HA KAIMTANOBATA CH
CTPYKTypa, JipyX€eCTBOTO MOXE []a KOPHIHpa U3ILIAINAHETO Ha AMBHICHTH Ha aKLMOHEPA, A3 HaMald WIH
YBEIMYH OCHOBHHSI CH KalMTal, N0 pellieHue Ha akimoHepa. IIpes 2020 r., xakro u mpe3 2019 r., vama
NPOMEHH B NENHTE, HNONMTUKUTE HIM MPOUECCHTE IO OTHOIIEHHWE HA YIIPAaBIEHHETO HA KallMTala Ha

HpyxecTBoTO.

HpyxecTBOTO Clieau cCOGCTBEHHA CH KaNUTAl Upe3 pearu3upaHusi GHHAHCOB PE3Y/TAT 32 OTYETHHUS IIEPHOA
H o6mus pasMep Ha COOCTBEHHA KalUTaJI, IPUHA/JIEXKAlll Ha aKLMOHepa Ha J[pyecTBOTO.

KpeaureH puck

KpeauTHUAT pHCK ce OTHacid JO €BEHTyalHaTa HEBB3MOXHOCT HA YacT OT JIM3HHTONONyYaTelHTE M
33eMOIIOJTY4aTEeNMTE Jia MIOracAT 3ab/DKCHHETO CH. YIPaBIEHHETO Ha KPeAUTHHA PHCK € LIOCTEH NPOIIEC,
KOHTO BKJIIOYBA YNPABICHME HAa JNM3HHTOBHA INOpTGeiin, ympaBlneHWe Ha NPOCPOYEHM B3EMAHHMA H
TIPEIOrOBapsAHE Ha MOTACHTENHH M1aHoBe. OCHOBHUTE KOMIIOHEHTH Ha MpPU/IAaraHata KPEAUTHA MOJHTHKA
HACHTHQMIMPAT M AHAIM3HPAT TECHACHUMHMTE, 3acAramy pucka. KpeAuTHMAT PHCK Ce mpeleHABa
HOOTACNHO 3a BCAKA EKCIO3HIMA, KaTo CE€ B3EMaT NOJ BHUMAaHWE WHAMBHAYATHHTE 0COGEHOCTM Ha
JIM3MHIOONYYaTEeNA/KPEAUTONIONYYATENA, Bb3MOXKHOCTTa My A2 OOCIY)XBa NOrOBOPEHUTE IUIALIAHHUA,
KaKTO M CIpaBeJJIMBaTa CTOHHOCT Ha OTHAJEHHA Ha JIM3HHT aKTHB, KAKTO H MONy4YeHH 00€3MeYeHHs 1o
TpeaocTaBeHUTE 3aeMH. ChIECTBYBA NOJHTHKA, CBITIACHO KOATO JIM3HHIOBH YCIIYTH Ce IPELOCTABAT CaMO
Ha KJIMEeHTH ¢ 106pa KpeAHUTHA peIryTalu.

ITo-mony npunoxenara TabaMIa nokassa KIaCHPUKAIMATA Ha PUHAHCOBUTE AKTHBH HETHO OT 0O€3LIEHKA
CHOpeA TAXHOTO Ipocpoyne KbM 31 gekeMBpu 2020 :

Huto Henpocpouenn, IIpocpouenu, Obesnenenu OGesuenenu O6mo
NpOCpoYenH, HO o6e3neHEHH HO
HUTO HeoOe3leHeHH
obe3ueHeHH
Ot 1 0o 90 auu Ot 1 090 Hap 91 aun
Auu
INapuunu
CpelcTBa U
Napu4HU 353 353
Tbproscku n
Apyru
B3EMaHHA 56 - 5 - - 56
Bzemanus o
ZIOTOBODH 32
¢buHaHcOB
JH3UHT S ) e : ) )
Ilpenocrasenu
3aeMu 2,151 - - e . 2,181
2,560 - - - - 2,560
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AOUH BBJITAPUA EAJl

BEJIEXKW KbM I'OAUILIHNA ®UHAHCOB OTYET
3ATOIMHATA, ITPUKJIIOYBAIIIA HA 31 IEKEMBPH 2019
Bceuuku cymu ca B xuiagu 6bIrapcky esa, OCBEH aKko HE € IOCOYEHO APYro

23. ®HHAHCOBH HHCTPYMEHTH (IPOABJIKEHHE)

KpenuteHn puck(npoxbkenne)

BsemanuaTa, xnacHQUIMPaHH KaTo ,HHTO HPOCPOYECHH, HHTO OOe3leHeHH', ca OT KIHeHTH C Aobpa
KpEeIUTHA HCTOPH:A, 33 KOMTO HAMA AONBIHUTENHH HHAUKATOPH, CHIVIACHO KOUTO Aa ObAaT obe3ueHeHH. 3a
T€3U B3EMaHNs HE Ce OYaKBarT 3aryou.

Henpocpouenure u obesneHeHH B3eMaHHA ca obesleHEHH CBITIACHO MOMMTHKAaTa 3a obe3slmeHKa Ha
JlpyxecTBOTO, OCHOBaHa KA HCTOPUYECKH JaHHHM 3a MOBEAEHHUETO HA KIIHEHTUTE M ChOTBETHHUTE OYaKBaHH
KpeauTHH 3ary6u. Knacuduxanuara Ha B3eMaHUATa HETHO OT 06€31IeHKa CIOpEA TAXHOTO NPOCPOYHE KbM
31 nexemspu 2019 r. ca kakTo cnefBa:

INapuunu
CpEACTBa H
TIApUYHHA
Teproscku u
ApYyTH
B3eMaHHs
Baemanus no
IOTOBODH 3a
¢uHaHCOB
JIM3UHT

IIpenocraBenu

3acMH

Huro Henpocpouenn, Ilpocpouenn, Obe3nenenn OGesneHenn OG0
NnpocpoveHH, Ho obe3ueHeHn HO
HHTO Heobe3neneHn
oGe3neHenH
Ot 1 70 90 aun Or 12090 Han 91 nun
JHH
523 - - - 523
95 - - - 95
. 101 - - 101
4,107 B - . 4,107
4,725 101 - - 4,826

IlpenocTaBeHHAT KpaTKOCPOUEH 3aeM KbM cBBp3aHoTo suue Cu Eu Eity Huascrpuan @aitnenc I0psn e

HeoOe3neyeH.

MakcuManHata excnosuuus Ha JIpyKeCcTBOTO KbM KpeauTeH puck KbM 31 nexemspu 2020 r. m
31 nexemspu 2019 r. € xakTo cneasa:

2020 r. 2019 r.
Bpytna Herna BpytHa Herna

MaKCHUMalHa MaKCHMAIHa MakCHManHa MaKCHMaJIHa

€KCIIO3HINA EKCIIO3UIHA €KCIO3HIMA €KCIO3HIIHA
Excnosuuus
Biemanus no
($HHAHCOB JTM3HHT N h 153 101
TlpenocTasenH 3aeMu 2,151 2,151 4,107 4,107
Mapwrnst cpegcTaa i 353 353 523 523
€KBHBAJIEHTH
TBproBeku U APYTH 100 71 220 95
O6mo 2,604 2,575 5,003 4,826

42



AOHH BBJITAPHUSA EAL

BEJIEXKHW KBM I'OAUIIHWUA ®PHHAHCOB OTYET
3ATOANHATA, IIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2019
Bewnukn cymu ca B Xuiau 6birapcky JieBa, OCBEH ako HE € MOCOYCHO APYyro

23. PUHAHCOBHM MHCTPYMEHTH (NPOXBIKEHHE)
JInxBeH puck

JIMXBEHHMAT PUCK € CBBP3aH C €PEKTHTE OT H3MEHEHMETO Ha Na3apHUTE JIMXBEHH PaBHHUILA BBPXY
($HHAHCOBOTO CHCTOAHME Ha JIpYy)KECTBOTO M HEroBHTE mapuyHu motoud. CrnipaBeliHBaTa CTOMHOCT Ha
JIH3UHTOBHMTE JIOTOBODH M NPENOCTABEHH 3a€MM MOXE [ja Ce IPOMEHAT B PE3yNTaT Ha NPOMEHUTE B
NIUXBEHUTE NPOLEHTH. JINXBEHUAT PHCK Ce YNpPaB/IABa Ype3 H3MON3BaHE Ha PUKCHPAHH JIMXBEHH MPOLEHTH
0 OTHOLIEHHE HA JIM3HHTOBHTE JOTOBOPH. YIIPAaBIIEHHETO Ha JIMXBEHHS PHUCK BKIIOYBA M €XKEMECEYEH
aHAJIM3 Ha CPEAHO-MPETEITICHHs TMXBEH NPOLEHT 10 BUAOBE IPEBO3HHU CPEACTBA.

2020 2019
Knac Cpenno- Cpenno- Cpenno- CpenHo-
TpeTeriieH IpeTeriieH HpererieH TpeTernes
JHXBeH % CpOK mixseH % CpoK
D - Jlexa rama 5.64% 4.66 5.64% 4.66
0O6mo 3a nopTdeiina 5.64% 4.66 5.64% 4.66

B Tabnuuara no-goimy ca 06061eHH IMXBOHOCHUTE U Ge3NHUXBeHUTE DMHAHCOBH aKTHBH H IIACUBH:

Kbm 31 gexemspu 2020 JInXBOHOCHH BesnmuxpeHu 060
AKTHBH
TTapuyHH CpeACTBA ¥ IAPHIHA €KBUBAIEHTH - 353 353
HeTHa unBeCTHLMSA BHB (HHAHCOB TH3HHT ) - -
IIpenocraBeHy 3aeMu - 2,151 2,151
THProBcky B3eMaHusA = 56 56
OG6110 aKTHBH : 2,560 2,560
ITacuBn
TBProBCcKH 3abIKEHHS . 31 31
06110 nMacuBH E 31 31
- 2,529 2,529

Pazauka
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AO®HH BBJITAPUA EALL

BEJIEXXKHN KbM IroguiiHuA GPUHAHCOB OTUYET
3A TOJJUHATA, IIPUKIIIOYBAIIIA HA 31 TEKEMBPHU 2019

BcHukH CyMH Ca B XHILIAH GBITapCKH JIEBa, OCBEH aKO HE € MOCOYEHO APYTo

23. DHHAHCOBH HHCTPYMEHTH (NPOABIIKEHHE)

JInxeeH pHcK (IPOXB/IKEHHE)

K®m 31 nexemspu 2019 JIMxBOHOCHHK Besnuxsenu O6mo
AKTHBH
TapuuHu CpeACcTBa M MAPUYHH EKBUBAJICHTH - 523 523
Herna nHBeCTHINA BHB GUHAHCOB JIM3HHT 101 . 101
IlpemocTaBenH 3aeMu . 4,107 4,107
TBProBckH B3eMaHHA = 82 82
0610 aKTnBH 101 4,712 4,813
ITacuBu
THProecku 3aabIDKEHUA = 31 31
06110 nacuBH . 31 31
101 4,681 4,782

Pa3iuka

JInkBHAEH pHCK

JlukBugHUAT PHCK € CBbp3aH C HCCHOTBETCTBHE HAa MAaTYPUTCTHUTE CTPYKTYPH Ha aKTHBHUTE H NaCHBUTE.
HPY)KCCTBOTO CXKEAHEBHO CIICAH H KOHTPOJIHpPA CBOHTE l'IOTpCﬁHOCTK OT JIMKBUAHOCT 4Yp€3 YIIpaBJICHHC HA

BXOAILUTE H H3XOMALLMTE NMApHYHHA NOTOLH.

KoM 31 nexemBpu 2020 r. 1 xbM 31 nexemspu 2019 magexxHara CTpyKTypa Ha GpHHAHCOBHTE IIACHBH Ha
HpyxecTBoTo, Ha 6a3a Ha IOrOBOPEHMTE HEAMCKOHTHPAHH ILIAIAHKA, € NPECTABEHA I10-A0Y:

KM 31 gexemspr 2020 1.

Ha <3 mecena 3-12 1-5 > 5 rogunn O6mo

HOMCKBaHe Mecena TOAMHH
Xun. ns. xun. ne. Xun. ne. Xun. n8. Xun. 18. Xun. 8.
TBHProBCKH 3a/TbIDKEHHA 31 - - . ) 31
31 - - - - 31

KbMm 31 gexemppu 2019 1.

Ha <3 meceuna 3-12 1-5 > Sroaunu O6mo

TOMCKBaHe Mecena TOJMHH
xXua. ne. Xun. ne. Xun. 1. xun. 8. Xun. n8. Xun. ne.
THProBCKH 3a/bIDKEHUS 31 - . - = K2
31 - - - - 31
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AOHH BbJITAPHUS EAZ]

BEJIEXXKH KbM I'OAULIHUSA ®PUHAHCOB OTYET
3ATORMHATA, IIPUKITIOYBANIA HA 31 JEKEMBPHU 2019
Bceuuky cymu ca B Xuisagu GpIrapcky 1eBa, OCBEH aKo He € OCOYEHO APYro

23. ®¥HaHCOBH HHCTPYMEHTH (NPOALJIKEHHE)
Banyten puck

BaJ'IyTHHﬂT PHCK € CBBP3aH C pUCKa CTOMHOCTTA Ha (bPIHaHCOBHTC 4KTHBH H NACHBH 1a CC IIDOMCHH I1IOpagx
H3MCHEHHUC Ha BATYTHHA KYpC. B3eMaHpaTa U 3aABIDKEHUATA HA pr)KCCTBOTO ca I€CHOMHHHPAHHU B JICBa
HJIA €BPO, ITIOpaRH KOETO I[p}’)KCCTBOTO HE € H3JI0KEHO Ha 3HAYHTCIICH BAIYyTCH PUCK.

Hpomelm B MaCHBHTE, MPOHITHYAINH OT qmnaucona neiiHoCT

Ta6mumute no-nony 06o6masar MPOMEHUTE B TTaCHBUTE, IPOH3THYALIM OT (UHAHCOBA JEHHOCT, B TOBA
YHCIIO KAKTO IPOMEHH, CBBP3aHH C IAPUIHH MTOTOLH, Taka U HEMapHIHH IPOMEHH, KaTO CHABPKA PABHEHHE
MEXJYy HaYaIHUTE U KpalHHTE calja B OTYETa 32 PHHAHCOBOTO ChCTOSHHE Ha MIACHBHUTE, IPOUSTHYAILH OT
¢uHaHCOBa JAEHHOCT 3a FOMHATA, IPUKMOYBaIa Ha 31 gexeMBpu 2020 r. 3a roguHara, NPUKIIOYBAIIA HA
31 nexemspm 2019 r HAMa MPOMEHN B NaCHBUTE MPOU3THYAMIK OT HHHAHCOBA JEHHOCT.

Hauncnenns
H3xonsamm mo MeToza Ha 31
1 saxmyapn  Haumcnen NapuiHU €QeKTHBHATA IInatenn nexeMBpH
2020r. pAMBHAEHT TIOTOITH JINXBa maxey 2020
XUn. 18. Xun. ne xun. 18 Xun. 18 xun. a8 Xun. ie
JMBUEHTH
- 1,956 (1,956) - - -
0010 NacuBHu oT
tuHancoBa
RefiHoCT - 1,956 (1,956) - - -
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AQUH BBJITAPUA EAL]

BEJIEXKH KbM I'OQUIIHUA PUHAHCOB OTUYET
3A TOAMHATA, NIPUKJTIOYBAILIA HA 31 JEKEMBPU 2019
Beuuxu cymu ca B Xuimaau Gbarapcku €Ba, OCBEH aKO HE € MOCOYEHO APYTO

24. Obe3uenka HA B3eMAHHA 1O (l)HHaHCOB JIN3UHT, 3a€MH, ThProBCKH H JAPYrid B3¢eMAHHA

KBbM 31 JEKEMBPH 2018

Br3cTaHOBEHH/pEHHTErPHPAHH
mpe3 FoAHHATa

Ortnucanu

KbM 31 JEKEMBPH 2019

Bn3cTanoBeHH/pEHHTErPHPaHH
npe3 roguHaTa
Otncanun

KBM 31 JEKEMBPH 2020

O6e3neHka Ha O6e3nenxa O6e3uenka O6e3ueHka O6mo
B3eMaHHA 110 Ha Ha TBPTOBCKH Ha JIpyTH
JIH3HHTOBH B3cMaHuA B3EMaHuA B3eMaHHA

JIOTOBOPH o 3aeMu
(ben.5) (ben.6) (ben.8) (ben.9)

408 - 278 16 702

(22) 8 1 - 13)

(334) (8) (167) (1) (510)

52 - 112 15 179

() - - e))

(10) - (98) - (108)

41 S 14 15 70

25.  AHraxMMeHTH H YCJIOBHH 3abJIKEHHS

KoM 31 nexemspu 2020 r. u 31 nexemspu 2019 r. [IpyKecTBOTO HAMA aHIaXKHMEHTH U YCIIOBHH 3a/TbIDKCHHUS.

26. ConOuTHA ciel JaTaTa HA 0THYETA 32 QHHAHCOBOTO CLCTOIHME

Cnen parara Ha oryeTa 3a (MHAHCOBOTO CHCTOSHHE HE €a HACTBIHIM CHOMTHA, KOMTO Ja Haiarat
JONBJIHMTEIHM KOPEKUMH W/HIM ONOBECTABAHUA BBB ()HHAHCOBHA OTYeT Ha J[py)XXeCTBOTO 3a rOAMHATA,
npukmoyBaiya Ha 31 gexemspu 2020 .
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