{ VYYPEJHUTEJIEH AKT
(Ycras)
Ha
»AKOMA KOHCYJITHHI
EOO/,

I'p. Codus, P. Brnrapus

Paznen 1

OBHIH ITOJIOKEHUSA

OBXBAT H CTATYT

Yr. 1.(1). C To3m akt ce ypexnma craryra,
OpraHM3alMATa M JeHHOCTTa Ha J[pyXKecTBO ¢
OrpaHMYCHa OTTOBOPHOCT 3a M3BBPINBAHE HA
CTONAHCKA JEHHOCT, HAPUYAHO MO-HATATHK B
TEKCTa 3a KParkocT ,,JlpyxecTBoTo®,

(2). JlpyxecTBOTO €  CaMOCTOSTENHO
FOPH/IMYECKO JIHIle 10 OGBITapcKoTO IpaBo,
OTJCNICHO OT HErOBHS COOCTBEHHK.

(3). Jlpyxecteoro € cB3mageHO H
(YHKIMOHHMpa BB3 OCHOBa Ha THProBCKHs
33KOH, KaKTO M CBIJIACHO ODINHTE MONOKEHHA
Ha 6BnrapckoTo IPakJAaHCKO
3aKOHOJIATEJICTBO.

OHUPMA U ATPEC HA YIIPABJIEHUE

.  2.(1). Jpy*ecTBOTO  M3BBpIIBa
CTOITaHCKaTa CH Je#dHocT mon  dupmara
»AKOMA KOHCYJITHHI* EOOJ, xoeto
CE MoCoYBa B JEJIOBATa My KOPECTIOHACHIMSA,
NEYaTHH, peKIaMHM H ApYrH Mmarepuand. Ha
NaTHHMINA (HpMaTa IIE Ce M3MHCBA KAaKTO
cneqsa: ,,ACOMA CONSULTING” EOOD.

(2). Cenannmero na JpyxecTBoro e B rp.
Co¢pua, Cronmuyna o6muna, paion
Buroma, a agpeckT Ha ynpaeienne: rp.
Codns, ya. ,,Crap BenroBoacku ob1 Ne 34.

OPEAMET HA JEHHOCT

Un. 3. Tlpeamersr Ha peiiHocT Ha
HpyxecTBoTO OOXBamia: W3BBpIIBAHE Ha
KOHCYITaHTCKH YCIyrH B of0jacrra Ha
HHTEJIeKTyallHaTa COOCTBEHOCT, THProBUATA H
CTPOMTEJICTBOTO, H3TOTBAHE HA MAPKETHHTOBH
| IPOYYBaHHA, CTPOMTENIHA NefHOCT, HOKYIIKO-

MEMORANDUM OF ASSOCIATION
(Articles of association)
of
ACOMA CONSUSLTING Litd.

Sofia City, Republic of Bulgaria

Section I

GENERAL

SCOPE AND STATUS

Art. 1(1) This Memorandum settles the status,
arrangements and business of the aforesald
business limited liability company, hereinafter
referred to as “The Company”.

(2) This Company is an autonomous corporate
body in accordance with the Bulgarian Law,
and it is independent from its owner.

(3) This Company was incorporated and it
shall function in full compliance with the
general terms and conditions of the Bulgarian
legislation in force,

NAME AND REGISTERED OFFICE

Art. 2 (1) This Company shall perform
economic activities under the denomination of
“ACOMA CONSULTING EOOD”, which
name shall be set forth in its business
correspondence, as well as in any printed,
advertising and other materials. In Cyrillic
letters, this name shall be transliterated as
follows: “AKOMA KOHCVJITUHI“ EOOJ.
( (2) The seat of the Company shall be in
Sofia, Metropolitan Municipality, Region of
Vitosha, and its registered office: Sofia City,
34 “Star Belovodski pat” str.

COMPANY BUSINESS

Art. 3. Company’s business shall comprise:

consulting services rendered in the field of
intellectual property, commerce and civil

engineering, marketing-research making,

construction activities, software products and

programs making and maintenance, provision |




nponaxkba ¥ oOTAaBaHe 1I0A HAeM Ha
HE/IBIDKHMH HMOTH, M3TOTBIHE M MOAAPBKKA
Ha CcoQTyepHH TIPOAYKTH H TNpOrpam,
U3BLPIIBAHE HAa  (PHHAHCOBO-CYETOBO/HHU
KOHCYNITalliK, TBPIOBCKO IIOCPEAHMYECTBO,
NPEACTaBUTENICTRO U areHTCTBO Ha GhIrapcku
H 9YXASCTPAaHHM (M3MUECKH U IOPHAMYECKH
JIMNA, TIOKYNKO-TpoJaxk0a Ha HEIBHKHMH
MMOTH H Jp, KaKTO H Bcfka JApyra,
He3aOpaHeHa OT 3aKOHa AeHHOCT.

CPOK
Yn. 4. Jlpyxecrsoto e
HEOIIpeIeNIeH CPOK.

ydpesieHO 3a

KJIOHOBE U ITPEACTABUTEJICTBA
Yn. 5. JlpyxecTBoTo MOXeE J1a OTKpHBa
KJIOHOBE W MPE/ICTABUTEJICTBA HA TEPUTOPHATA
Ha PenyGnuka Bwirapus u npyru aspikasu,
cb0o0pasHO TAXHOTO 3aKOHOJATeNCTBO. To
MOJKe Ja y4acTBa M B APYTH JPYXECTBa B
CTpaHaTa M B 4yXOHHa, upe3 3aKylyBaHe Ha
IANOBE WM aKUMM M KaTo ydpeaurel B
HOBOCB3/aJIeHH JPYIKEeCTBA.

OTTOBOPHOCT HA COBCTBEHHKA
HA APYKECTBOTO

Hn  6.(1). JlpyxecTBoro oTroBaps 3a
3aIbIDKEHHATA CH CaMo JI0 pa3Mepa Ha CBOETO
HMYIIECTBO.

(2). CobCTBEHUKBT OTrOBapA 38 3aIbDKEHHATA
Ha /JIpyxecTBOTO camo [0 pasmepa Ha
BHECEHaTa OT Hero JyiJloBa BHOCKA B
JpyxecTBoTO.

Paznen I1
UMYUWIECTBO
KAIIATAJL

Yn. 7.(1). Kanarawst #a JlpyxkecTBOTO € B
pasmep Ha 1 000 (xwiana) nesa, NpHHALICKH
w30  Ha  coberBenwka  ,,EPBEBHC
JUMHUTHUI, npy*kecTBO PerdCTPHpaHO H
ACHCTBAIIO CHITIACHO 3aKOHA 3a THPrOBCKHTE
ApyxectBa Ha bpurancku BupmxuHcku
| octpoBu  (BuBuAI), peructpupano B

of financial and accounting consultations, |
commercial intermediation, representation and
agency to Bulgarian and foreign individuals
and corporate bodies, purchase and sale of real
estates, as well as any other business which is
not explicitly banned by law.

VALIDITY
Art. 4. This Company shall not be limited by
time.

BRANCHES AND OFFICES

Art. 5. The Company is hereby entitled to open
branches and offices in the territory of the
Republic of Bulgaria and in other countries as
well, in compliance with their respective
legislations. It shall be also authorized to
participate in other companies in the country
and abroad, purchasing shares or stocks, and as
a constitutor of newly founded companies.

RESPONSIBILITY OF COMPANY’S
OWNER

Art. 6 (1) The Company shall be responsible to
the extent of its own property only.

(2) Owner shall be responsible to the extent of
the amount of the share installment deposited
by owner in the capital of the Company.

Section IT
PROPERTY
CAPITAL

Art. 7 (1) The capital of the Company amounts
to BGN 1 000 (one thousand), and it entirely
belongs to the owner, FERBUS LIMITED, a
company duly registered and existing
according to the British Virgin Islands (BVI)
Business Companies Act, registered by the
Registrar of Corporate Affairs of the British |




| Cayx6arta 1o perucTpamys Ha 1P ANEecKUTe
miua Ha buBWA# ¢ peructpaumonen Ne
1613137, ocnoBano Ha 03.11.2010 r., chec
celanville W aJpec Ha YNpaBlCHHE: YHKBbMC
Keii 1, Toprona ITusp [lapk, Crpana 1, er, 2,
Poyn Tayn, Toprona, Bputancku sup KMHCKH
OCTPOBM H € pa3npejeneH B 1 (exuH) asia oT
1000 (xunspa) nesa.

(2). llemuaT pasmep Ha Kamurana € BHECCH B
Opoli npu yupenseaHe Ha PYXKECTBOTO,
CBITIACHO paslopefiONTe HA YUpeaUTEIHHUA
aKT.

YBEJIMYABAHE U HAMAJISIBAHE HA
KAITUTAJIA

Yn. 8.(1). Kanutansr Ha JIpy:KecTBOTO MOXe
Aa 6b/ie yBEUYEH WM HAMAJICH B CIIyJauTe H

o pena, mpeasuieH B uin. 148-151 or
Teproeekus 3akoH.
HPEXBBPJISAHE HA JSLIOBE

Yn. 9.1). HpyxecTBeH a4m Moxe Ja ce
NPEXBBPJIA HA APYTH JHMLA Ype3 CACIKA WIH
qpe3 YHUBEPCAIHO TIPaBONIPHEMCTBO,
BKIIIOYMTEJIHO HacleJABaHe IO 3aKOH WIH
3aBelljaHue.

(2). IlpexBBpIAHETO HA APYKECTBEH AN HIIH
Ha 9acT OT HEro ce M3BBpILBA C JOTOBOP H CE&
BiucBa B Twproeckus  permcersp. 3a
NPEXBBPIHETO € HeoOXoauMa HOTapHajHa
3aBepKa Ha IIOANUCUTE M CBHABPKAHHETO,
H3BBPIICHH €THOBPEMEHHO.

JOI'bJJHUTEJIHA BHOCKH

. 10.(1). CobGeTBeHUKBT MOKE Aa pem ja
BHECE 3a ONpejeleH CpOK JAONBbIHUTEIHH
BHOCKH, aKO IO ApPYr HaYWH HE MOTAT Ja ce
CBXPAHAT HMMYLUECTBEHHTE WHTEPECH Ha
JpyxecTBoTO.

(2). Bennara  crmex ormagaHe  Ha
HeoOX0IMMOCTTa, JOITBIHATETHATE BHOCKH Ce
BPBINAT, OCBEH aKO COOCTBEHHKBT HE peiliy

JIpyTO.

®OH/IOBE

Virgin Islands under Registration no.
1613137, constituted on 03 November 2010,
with seat and registered office: Wickhams cay
I, Road Town, Tortola Pier Park, Tortola,
British Virgin Islands, and it is distributed in
one (1) share of BGN 1000 (one thousand).

(2) The whole equity has been deposited in
cash at the moment of incorporation of the
Company, according to the provisions of the
Memorandum of Association.

AUGMENTATION
OF THE CAPITAL
Art. 8 (1) The capital of the Company may be
increased or reduced according to the terms
and conditions as provided in Art. 148-151 of
the BG Commercial Act.

AND REDUCTION

TRANSFER OF SHARES

Art. 9 (1) A Share may be transferred to any
other entitles by transactions or by a universal
succession, including inheritance by law or by
will.

(2) Transference of a Share, entirely of
partially, shall be effected on contractual basis
and must be entered into the Commercial
Register. To make the transfer signatures and
content must be notarized at the same time.

SUPPLEMENTARY PAYMENTS

Art. 10 (1) Owner may decide to make, for a
certain period, additional payments, if
Company’s property interests cannot be
protected otherwise.

(2) As soon as this is not needed any more,
these additional payments shall be returned,
unless Owner decides otherwise.

FUNDS




Y. 11.(1). Ilpu Heo6Xx0AMMOCT JPYKECTBOTO
MOXe na obpasysa doun ,,Pesepren, kakto u
Apyru donzoe. Pa3MepbT H pemsT 3a
OTYMCJICHHATA MO TAX, KAKTO M HAYMHBT Ha
H3TION3BAHETO U TMpPEJHA3HAYEHHETO MM Ce
OIIPENIEJIAT OT COOCTBEHHKA.

Paspen 111

YIPABJIEHUE

Ynpasnenne ma  J{pyxecTBOTO M
NpPeICTABHTEICTBO

Yn. 12.(1). EaHonuyuuaT CcOGCTBEHMK Ha

KallMTaja ympaBisBa W  IpeJCT4BIsABA
JlpyecTBOTO JTUYHO WIH Ype3 OmpejeNieH U
HazHa4eH OT HEro eAuH WIH [IOBeYe
YIIPAaBUTEIIH.

(2). EnHoMMYHUAT cOOCTBEHMK HA KANMTAIA
peliaBa BCHYKH BBIIPOCH, CBBP3aHH ¢
AcitHOCTTA Ha JIpYKECTBOTO, C H3KIIOUCHHE Ha
TE3H, KOUTO Ca MIOBEPEHU Ha Y NIpaBHTEIIA.

(3) 3a pemienusaTa Ha EHOIMYHKS cOBCTBEHHK
C¢ CBCTaBs NPOTOKOI B mucMeHa (opma, Ges
Aa e HeoOxoauma HOTapHaHa 3aBEPKa Ha
TIO/ITACA U CHABPIKAHUETO.

YnpaBureJ, npagoMoIIRA

Y. 13.(1). Yopaeutensat va J[pyxecTBoTto ce
Ha3HAYaBa OT COOCTBCHMKA Ha KanuTaja [pH
crnasBaHe M3HCKBaHMATZ Ha wi. 141 ot
Twproeckus 3akon. Ilpw Ha3HauyaBaHeTO
YnpaBuTenar Aeknapupa, 4€ € 3ano3HaT ChC
ChIBPIKAHHETO HA TO3HM aKT U C€ 331bJIKaBa J1a
O Ccna3ga.

(2) B ciyuaii ue J[pyxecTBOTO ce ympagiipa
OT JABaMa  yNpaBUTENH, CBIMTIE IO
NpeCcTaB/IABaT CaMo 3aeIHO.

(3). YnpaBurensr:

1. ocurypsiBa MU3MBIHEHNETO HA PEIICHHUATA Ha
CoOCTBEHHKA, KATO OpPraHmM3Hpa, OIEpPaTHBHO
PBKOBOAM M KOHTpPOJMpa JeHHOCTTa Ha
JpyxecTBOTO, CHOOPA3HO 3aKOHHTE;

2. W3roTBA TOAMIUHHA OTYeT W OanaHca Ha
JIpy»k€cTBOTO H IO Mpenara 3a oao0peHne Ha
coOCTBEHHKa,

Art. 11 (1) If necessary, the Company may
constitute “Reserve” and any other funds. The
amount and the terms of deductions purposed
to these funds, and their purpose and mode of
use shall be determined by the owner.

Section ITI

MANAGEMENT

Management and representation of the
Company

Art. 12 (1) The Sole Owner of the capital shall
manage and represent the Company,
personally, or through the offices of one or
more Managing Directors.

(2) The Sole Owner of the capital shall resolve
any issues related to the business of the
Company save for those which are vested to
the Managing Director(s).

(3) A protocol in writing shall be drawn up for
the decisions of the Sole-owner, without the
need for notarization of the signature and the
content.

Managing Director(s); Powers

Art. 13 (1) Company’s Managing Director(s)
shall be appointed by the owner of the capital
in full observance of the requirements of Art.
141 of the Commercial Act. At the moment of
appointment, the respective Managing
Director shall declare he/shefit is acquainted
with the contents of this Memorandum and
that shall observe it.

(2) In case the Company is managed by two
managers, they shall represent it only together

(3) The Managing Director(s) shall:

1. provide for the fulfillment of Owner’s
resolutions organizing, operatively managing
and controlling Company’s business, in
compliance with the laws;

2. make the annual accounts and balance
sheets of the Company and shall present them
to the Owner for Owner’s approval, ]




3. mpexacraeigBa J[py)XeCTBOTO H CKIHOYBA
TEKYILIUTE MY CAEJIKH;

4. paspaboTBa mporpama 3a CTONAHCKa
JeHocT Ha  Jlpy)KecTBOTO 3a  BCfKa
KalcHIapHa TroJHHa W s IpejaCTaBs Ha
co0GCcTBeHIKA 3a 0100peHke;

5. CTOIIAHHCRA MMYIIECTBOTO
HApyxecTBoTO;

6. M3NBIHABA W JPYrd QYHKLUNM, BH3I0KEHH
MY OT 3aKOHa WM OT COOCTBEHHKA;

(4). YnpaBsutenar moxe ga ObjJe CMEHEH MO
BCAKO BpEME OT €AHOJHYHHA COOCTBEHHMK C
TIpeIU3BECTHE, CPOKBT Ha KOETO MOJKe Ja Obe
ompejielieH B J0TOBOpa Ha YIPAaBHUTENIA ChC
cobcTBeHuKa.

Ha

3a0pana 3a KOHKypeHTHA JeHoCT

Yn. 14. (1). Be3 cobraacue Ha coOcTBEHHMKA
YTIPaBHUTENIAT HAMA MPaBO:

1. oT cBOE MM OT YYXKJIO UMe Jia M3BBPLIBA
TBPIOBCKH CJIEINIKH,

2. #a y4acTBa B chbOMpaTeHM H KOMAHIUTHH
JAPYXeCcTBa M B JpYy¥KECTBa ¢ OrpaHd4yeHa
OTTOBOPHOCT;

3. 1a 3aeMa JUIkXXHOCT B PBKOBOHHTE OPraHU
Ha JPYrW IpY:KEeCTBAa, KAKTO W Ja W3BHpIIBA
JEHHOCT B JPYTH IPeINpPHATH.

OTroBopHOCT HAa ynpaBHUTeIs
Yn. 15. VYnpasutenar otrosaps 3a BpejuTe,
KOMTO BHHOBHO € NPUYHHKI Ha APYKECTBOTO.

Pazgen IV
CTOIIAHCKA H
JEAHOCT

DOHUHAHCOBA

HopmaTtnBHa ocHOBa

Y. 16. ipyxecTBOTO M3RBpIIBA NEHHOCTTA CH
CBIVIaCHO OOIIMTEe MpaBuia HA OBAT4PCKOTO
TPaXJaHCKO, CTONAHCKO MW (HMHAHCOBO
3aKOHOJATENCTRO.

Cronancka rogHHa

3. represent the Company and shall sign its
current transactions;

4. develop a business program for the
Company regarding each calendar year and
shall present it to the Owner for Owner’s
approval,

5. manage Company’s property;

6. perform other functions also, as vested by
law or assigned by the owner;

(4) Any Managing Director(s) may be replaced
at any time by the Sole Owner, by a previous
notice, and the time of notification may be
determined in the contract between the
managing Director and the Owner.

Prohibition of competitive activities

Art. 14 (1) Without Owner’s previous consent,
Managing Director(s) shall not be entitled to:
make commercial deals on his/her/its behalf or
on any others behalf}

2. participate in general partnerships and/or
limited joint-stock companies and limited
liability companies;

3. hold offices in the managing boards of any
other companies, and/or to do business on
behalf of other companies.

Managing Director’s responsibility

Art, 15. The Managing Director shall bear
responsibility regarding any damages caused
to the Company through Managing Director’s
fault,

Section IV
ECONOMIC
BUSINESS

AND FINANCIAL

Legislative basis

Art. 16. The Company shall run its business
according to the General Rules of Bulgarian
civil business and financial legislation.

Business year




Yn. 17.(1). Cronaeckata TroadHa Ha
HpyxectBoro 3anmouBa Ha 01 Snyapu wu
3aBbpIIBa Ha 31 JlekeMBpH Beska KajleHJapHa
rofiuHa.

(2). [IlppBarta cromancka roJMHa Ha
ApyxecTBoT0 3amo4Ba OT jJarara Ha
BIIMCBAHETO MY B TBHProBCKMS perucThp Ha
Coduiicku rpagcku ¢bA U 3aBbpmBa Ha 31
JlekeMBpH CBIATa TOAMHA.

I'ognmen or4yer u 6ananc

Yn. 18. VopaButenar npejacTass roIyioHus
oT4YeT M GanaHca 3a mpueMane oT coOCTBEHMKA
Hal-KbCHO 2 (1Ba) Mecena cie/ Kpas Ha BCSKa
CTONAHCKA FOJHHA.

CHeTor0HA OTHYETHOCT

Yi. 19. IpyxkecTBOTO BOAM CUETOBOJHATA CH
OTYETHOCT Ha OBITapCKH €3HK, CHOOpasHO
IeHicTBaluMTe B Bparapus npasuia.

Pasnpegenenue na neyanéara

Y. 20.(1). Cnen npucnagaHe Ha JBDKMMHTE
JlaHBIIA H U3BbPIIBAaHE Ha He0OXoAUMHTE
oryucnenus no Gouposere Ha JpyKeCTBOTO,
OCTATBKBT OT MeYandata ce OTHACH B TIPHXOJ
Ha coOCTBeHHKa.

(2). CobeTBeHMKBT MOXKeE J1a pellld 4acT HIIH
1siaTa neyanba oT eJHa CTOTAHCKA rOJIMHA 32
pasnpezeneHre Aa Obje HMHBECTHpaHa 3a
pasuiMpeHde Ha coOCTBeHaTa CTOMAHCKA
JeHHocT Ha IpyxecTBoTO.

IlokpuBane Ha 3ary6n

Yn. 21. B cnyvanTe, KOrato roOJUIIHHAT
OamaHc mokake 3arybu, Te ce MOKpHBAT OT
pesepeHus ¢oHA Ha JlpyKecTBOTO, a aKO Toii €
HEIOCTaThYEH — OT JONTBIHUTEIHHA BHOCKH, OT
3aeMHM WIH T10 APYT HauMH, 10 YCMOTPEHHE Ha
COOCTBEHHKA.

TpyaoBn oTHOLIeHHS H OCHTYpSIBaAHE

Un. 22.(1). TpynoBure oOTHOWmIEHMS Ha
pabotemute B JlpyxecTBOTO pabOTHMIM M
CIY)KHTE/Id C€ ypeXkJaT B TPYAOBUTE HM

Art. 17 (1) Company’s business year shall |
commence on the 1% day of January and shall
end on 31 December of each calendar year.

(2) The first business year of the Company
shall begin on the date it is entered in the
Commercial Register of the City Court of
Sofia and shall end on 31 December same
year.

Annual Report and Balance Sheet

Art. 18. Managing Director(s) shall present the
annual report and balance sheet to be approved
by the owner not later than two (2) months
after the end of any business year.

Accounting

Art. 19. The Company shall keep its
accountancy in Bulgarian language, in
conformity with the existing rules in Bulgaria.

Distribution of profit

Art. 20 (1) After deduction of the taxes due and
any further deductions to Company’s funds,
the remaining profit shall be assigned as
Owner’s revenue.

(2) Owner may decide, a fraction or the whole
of the profit from one business year to be
distributed as an investment in the extension of
Company’s own business.

Coverage of losses

Art. 21. Provided that the annual balance sheet
shows losses, such losses shall be covered by
the reserve fund of the Company, and if it is
not sufficient: by additional payments, loans or
otherwise, at Owner’s discretion.

Labor relations and social security

Art. 22 (1) The labor relations between the
Company and any workers and employees in
the Company shall be settled by their




JIOTOBOPH TIpHM TpHJIarase Ha OBITapcKoTo
TPYZOBO 3aKOHOAATEICTBO.

(2). JlpyxecTBOTO MOXe Ja IIpeJoCTaBs
AOTBIIHATENHE COLMATHH NPUNOOMBKH Ha
paboTenuTe B Hero.

Pazpen V

IIPEKPATSABAHE U TUKBUIAIIASA
OcnoBannsn 3a npexpaTsaBane

Y. 23. JIpy»ecTBOTO ce mpeKparsaea;

1. mo pemenne Ha cOOCTBEHHKA;

2. npu oOBsiBaHE B HECBCTOATEJHOCT Ha
JIpyXecTBOTO MM Ha HErOBHS COOCTBEHHK;

3. no pemienre Ha Coduiicku rpajacku cbl, B
ciydauTe no wi. 155 ot Teproeekus 3aKom;

4. npu peopranmsamms Ha J[pyxecTBOTO upes
CllMBaHe, BIMBAaHC WIM 1O JpPYr HAuuH B
AKIMOHEPHO JPYXKECTBO HWIM B JPYro
JPYKECTBO C OrpaHHYEHa OTTOBOPHOCT.

JINKBHIANHS HA APYKECTBOTO

Yn. 24(1). Ilpm npexparsBane Ha
JlpyxecTBoTO B ciiyvaute 1o wi. 23, an. 1 u 3
Ce OTKPHBA IIPOM3BO/ICTBO 11O JINKBH JAIIHA.
(2). Jluxemmatop Ha [IpyxecTBOTO €
YIIPaBHTEIAT, OCBEH aKO COOCTBEHHKBT He

PELIH APYTO.

(3). Jlukeumanustra Ha JlpyxecTBOTO ce
W3BbpImBa no pega Ha Imasa XVII ot
TBproBcKUs 3aKoH.

Paspen VI

JOII'BJIHUTEJIHHA IMOJIOKEHHAA
H3menenus Ha Ycrasa

Yn. 25. Besako u3MeHEHHe M AOITBJIHEHHE Ha
TO3M aKT € BalHIHO, aKO € HAalpaBeHO B
macMeHa ¢opMa MW € [OAMKCAHO  OT
coOCTBEHHUKA.

Bimm3zane B cHJIa
Y. 26. To3u akT B/IM3a B CHJIa C IO AMMCBAHETO

My.

Paznen VII
SAKJIIOYUTEJIHHA MOJIOKEHUSA

respective Labor Contracts, and the Bulgarian
labor legislation shall be applied thereto.

(2) The Company may confer additional social
benefits to the persons involved in Company’s
business.

Section V

DISSOLUTION AND WINDING UP
Grounds of dissolution

Art. 23. The Company shall be dissolved:

1. Further to Owner’s decision;

2. In case of insolvency of the Company or of
its Owner;

3. Under resolution of the City Court of Sofia
in the cases provided by Art. 155 of the
Commercial Act;

4. In the cases of rearrangement of the
Company by merger, consolidation, etc., to
shareholding association or to another limited
liability company.

Liquidation of the Company

Art. 24 (1) In the cases of dissolution of the
Company as per Art. 23, Para 1 and 3,
liquidation proceedings shall be initiated.

(2) The Managing Director(s) shall be the
liquidator of the Company, unless the Owner
decides otherwise.

(3) Liquidation of the Company shall take
place in accordance with Chapter XVII of the
Commercial Act.

Section VI

MISCELLANEOUS

Amendments hereto

Art, 25. Any revision and amendment hereto
shall be valid if it is in writing and signed by
the Owner.

Coming to force
Art. 26. The Memorandum is enforceable at
the moment of signing hereof.

Section VII
FINAL DISPOSITIONS




Yn. 27. 3arnapusaTa Ha OTACAHUTE YJISHOBE HA
TO3H aKT CJIy)KaT caMO 3a YJeCHeHUe INpH
HETOBOTO IIOJI3BaHe. Te HAMAT HHKAKBO
3HAYCHHWE 3a CTPYKTypara, TBHIKYBAaHETO H
CMHCBJIa HA CHOTBETHHUTE TEKCTOBE.

Un. 28. Axo B fajieH ciydail cOOCTBEHHKDBT Ha
KaluTaja He yMpaXKHH MpaBaTa CH MO TO3H
VeraB, TOBa He O3HaUYaBa OTKa3d oOT
W3MO0/I3BAHETO HA TE3W IpaBa IIPH CJIe/{BAIH

CITy4au.

Yn. 29.(1). Axo HAkos pasnopeada HA TO3H
Verae crade HeAeHCTBHUTENIHa, Y CTaBBT
ocTaBa JCHCTBUTENEH B OCTaHaj1aTa My JacT. B
TaKbB Cly4ail HefelcTBUTENHATA pasnopenda
TpabBa Taka aa ObAe TBIKYBaHAa OT
coOCTBEHHKa, Y€ Ja MOXE Na CE IOCTHUTHE
1enTa, KosATo € ©Ouia I1ocraBeHa C
HejedcTRUTENIHATA pasnopenba, B Ayxa H
CMHCEJIA HA IIeNHd Y CTaB.

(2). Cpioto BaxXd M KOraro nmnpu
H3IThJIHEHUETO HA Y CTaBa ce OKaXke Mpa3HoTa,
KOATO TpsAOBa Aa ObJe 3aIbIHEHA.

Un. 30. 3a HeypeieHHTE B TO3H Y CTaB BBIIPOCH
ce rmpunara  OBITapcKOTO  THPTOBCKO
3aKOHOJATEJNICTRO.

HacrosmmaT YcTaB € M3roTBeH U NOAIHCAH Ha
ObIrapcki M aHIVIMHCKM €3HMK, Karo IpH
NPOTHBOPEYHE B TEKCTOBETE BalMACH LIC €
OBIrapcKUAT BapHaHT Ha yCTaBpa.

Art, 27. The titles of the articles hereof serve
to facilitate the use of this Memorandum. They
are not relevant to the structure, interpretation
and significance of the respective texts.

Art, 28. If, in any case, the Owner of the capital
fails to exercise owner’s rights derived from
these Articles, this shall not mean a walver to
use these rights in other occasions. .,

Art. 29 (1) If a provision hereof becomes
invalid, these Articles shall remain valid with
respect to their other parts. In such a case, the
invalid provision must be interpreted by the
Owner in a manner allowing the achievement
of the objectives the invalid provisions has
had, in the spirit and sense of these Articles as
a whole.

(2) This is applicable also to any deficiency
that may arise in the practical realization of
these Articles.

Art. 30. The Bulgarian commercial legislation
shall be applied to any matter that has
remained unsettled hereby.

These Articles were executed and signed in
Bulgarian and English language and in case of
any textual discrepancy, Bulgarian version
shall prevail.

3a eqHonnuHHA ynpasurel Ha Mepibe JInmuTna/

For the sole corporate director of Ferbus Limited:

3a Ataac Jupextbpe JIumutna / For Atlas Directors Limited

b <
(Kpucrasiii Naiiep/Christian Dayer)

M,/

(Auna Haiiaursp/Anna Nydegg®

Seen exclusively for the authentication of the above

signatures of Mrs

Geneva, the 18th October 2021/kv

Anna Kathleen
MCFADYEN and Mr Christian Jan DAYER, based on a
specimen signature filed in our office.

NYDEGGER- i







