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BUEW IMAC BBJIFAPUA Al (npeanHo HaumeHoBaHue [pyx6a CThknapcku 3asoau Afl)

FOAULWEH KOHCONMAUPAH ROKNAL 3A BEMHOCTTA

PwkosoacTeoTo Ha BuEN Mnac Benrapus Al (npeavwHo HaumeHoBanue [pyx6a Ctbknapckvu 3asogu Afl)
npeacTass roguliHMA KoHconuavpad foxnag 3a genHoctTa 3a 2017 r. ¥ roAULHNA KOHCONUAWpaH huHaHcoB
OTYeT 3a roauHaTa, npuknioysawia Ha 31 aekemspu 2017 r., U3roTBeHn B CbOTBETCTBME C MexayHapoaHuTe
cTaHaapTu 3a UHaAHCOBO OTYMTaHe, npuetn oT Esponeiickus Cbio3. KOHCOMMAUPAHWAT (bUHAHCOB OTYET €
oanTupaH ot bpHeT n Axr Ogut OOA.

1. BwuBegeHue

BuEw® Nnac bvnrapus ALl (npeanwHo HavmeHoBaHve Apyx6a CTeknapckv 3asoan Afl) e BoaeL nponssoavuTen
Ha ONaKoBBYHO CTHLKMO. [IpyXeCTBOTO € perucTpuparo Ha 2 oHu 2003 r., npu BnuBaHeTo Ha ,CTuHA" AL (rp.
Codua) B dpyx6a” AL (rp. Mnosaus). BuE# nac Bvnrapus AL (npeAwwHo HaumeHosaHue [pyx6Ga
Ctuknapcku 3asoau All) (no-HataTbk HapuyaHo “Mpynata”) ma ABe NPOU3BOACTBEHU 3BeHa, B rp. Cocdua v B
rp. MNnosave. pynata e BoAel| nNpoussoAuTeNn Ha cTbkneHn GyTunku u Gypkanu 3a Bwvnrapus v pernoxa.
HacrosawmaT koHconuavpaH Aoknag Ha PbKoBOACTBOTO NpeaocTaBs A[ONbNHUTENHA WHGOPMaUUA KbM
KoHconuaupaHua puHaHcos oTyeT Ha BUER Mnac Bbnrapus A (npeanwHo HauMmeHosaxue Opyx6a CToknapcku
3asoau Afl) 3a 2017 r., M3roTBeH chrnacko MexayHapoaHuTe cTaHAapTV 3a huHaAHCOBW OTYETK, NpueTn oT EC,
KaKTo U nnaHoBe 3a pa3BUTUETO Ha pynata npe3 2018 r.

Ha npoBeaeHo nasbHpeaHo O6wo cvbpaHue Ha akumoHepuTe Ha 25 aHyapu 2017r. 6e B3eTO pelueHune aa ce
0ocB0oBOANAT OT ANBXKHOCT UNEHOBETE Ha CbBETa Ha AUPEKTOPUTE, a8 UMEHHO:

KoHcTaHTuHOC Meopruoc Kasypac, EBaxrenoc Kupuakoc Bynrapakue, Teogopoc EBaHrenoc 3utyHuc, Qumutsp
Nasapos Koes, Xpuctoaynoc Xapuwaumoc Lunonynoc, Hukonaoc Edbctpatuoc eopronynoc, eopruoc
MaHTenuc ®parynuc.

O6uoTo cxbpaHue usbpa 3a uneHose Ha CbBeTa Ha AupekTopuTe Ha [pynara: r-xa CaHgpa Mapua Coapec
CanTtoc, rpaxaaHuH Ha Moptyranus, poaeHa Ha 09.10.1971 r., r-H dunun MeoTp Opoduak, rpaxaaHuH Ha
Monuwa, poaeH Ha 29.09.1970 r., n r-H Hukonaoc BapnasHuc, rpaxgarHuH Ha Mepumst, poaeH Ha 18.11.1959 ., ¢
Mawaar ot 5 roguHu. KbM faTarta Ha CbCTaBAHE Ha HacTOAWMA Aoknaa CbBeTa Ha ANPEKTOpUTE € NPOMEHEH U
€ B CbCTaB:

Cangpa Mapus Coapec Cauntoc, Moptyranus

Hukonaoc bapnasHuc, Mpuns

Twaro Mupaxaa Mopeiipa aa Cvunea, MopTyranus

Anbepto ae Coyca Apyaxo Coapec, MNopTtyranus

PeiiHanpo Xose Capaiisa Kpys ge Banagapec Koenbo, MNoptyranus

Mpes 2003 roanHa BUEN MAC BbIFAPUA ALl (npeaunwwHo HanmeHosaHwe Apyx6a CToknapcku 3asoau AQ),
3aKynysa 4pes npusaTtusauus ,Ambanax Cocus —rpag” EOO[], ApyXecTBo, YAATO OCHOBHA AEAHOCT € OTAaBaHe
noa Haem Ha UMOTWU U THLProBUA € OTNAABYHO CTBKNO. ,AMBanax Codus —rpag’ EOOA, ce Hamupa Ha ynuua
"KoHcTaHTuH Mpecnaeckn’5, BoeHHa pamna, HENOCPEACTBEHO A0 NPOW3BOACTBEHUTE nometieHus Ha BUEWN
MAC BbNTAPUA ALl (npeaviuHo HaumeHosaHue [Apyx6a CTwknapcku 3asoau All) 8 rp. Cocus.

Ha 15 pekemspu 2009 roauHa BMEV MMAC EBIFAPUSA ALl (npeanuHo HammeHosaHwe [pyx6a CToknapcku
3asoau Al) npupnobu 100% oT kanutana Ha BenykceH EHTbpnpainsuc Jliumuteg - Kunbvp. OT cBOA cTpaHa
BenykceH EnTbpnpanauc Jlumuren e cobereeHunk Ha 100% oT kanutana Ha XeneHuk PucanknuHr ManainoaHy
ENE-Mspumsa. XeneHuk Pucaviknuir Manaioany EMNE e co6cTBeHuk Ha 74,27 % oT kanuTana Ha Cpncka thabpuka
3a peunknaxy Al —Peny6nuka Cvpbus.

Ha 14 noemepu 2013 roguHa, pyx6a Cteknapcku sasoan All, npuaoduea ot Anoc Xonaudre Osbpcuiis fT4a.,
Xonargus xonguHrosata koMnaHua Amnsarnac Maniodekubpbe Nlummutua, Kunvp (,AlBarnac') sa cymara or
41,825 xvn. ne. AiBarnac ot cBoa cTpaHa nputexasa 100% oT kanutana Ha ,Hoso Ctwkno“ EAf, koeTto
npuTexasa 100% oT kanuTana Ha akUVMOHEpHOTO apyxecTeo YHurnac Xennac C.A. u Yuurnac Mnacyspke CPI.



BWEW IMAC Bb/IFAPUA ALl (npeauwHo HauMeHoBanue [lpyx6a CTuknapcku 3asoau Afl)

rOAULLEH KOHCONUAUPAH AOKNAL 3A AEMHOCTTA

OcHoBHWA NpeaMeT Ha aerHocT Ha ,Hoeo CTbkno" EALl € Npon3BOACTBO U TbProBUs HA AOMAKWHCKO CTbKNO.
Twin kaTo Aearnac, BUEW IMAC BBNFAPUA ALl (npeavwHo HaumeHosaHue [pyx6a Ctouknapcky 3asoav Afl)
u Anoc Xonguerc Osbpcuins JIta ca ¢ kpaWiHa komnaHusa-marika KOna Mnacyspkc C.A., pbKOBOACTBOTO €
NpeueHnno, 4e He e Ha nuue NPoMsaHa Ha COBCTBEHOCT, KOHTPON Ha GU3HEC U Ha NKOHOMUYECKa CbLLHOCT,
nopaaun KoeTo TpaH3akuusaTa npeacTaBnaBa NPECTPYKTYpPUpaHe Ha APYXECTBa, Hamupawy ce noa obuw koHTpon,
a He Bu3aHec kombBuHauus B cboTeeTcTBME ¢ MCPO 3 u ce otunta no metoa, nogobeH Ha oBGeauHeHne Ha
yyactusTa. PbKOBOACTBOTO € NPUNOXKUNO METOAA Ha 06eaNHEHNS Ha y4acTUaTa, kaTto € 06eauHUo akTuenuTe 1
nacmeuTe Ha Aisarnac v ,Hoeo CTukno" EAf]l no TexHuTe 6anaHcoBu CTOMHOCTH, CbrMAcHO UHAWBUAYANHWUTE
(hrHaHCOBN OTYETU Ha ABETE APYXECTBa, UsrotseHn kbm 1 aekemspu 2013 r., KOATO AaTa e NpueTa kaTo Aarta
Ha NPeCTPYKTYpUPaHEeTO 3a LeNUTe Ha CHETOBOAHOTO OTHUTaHE.

Ha 26 aHyapu 2017 r. M3LAN0 NPUTEXABAHOTO AbLLEPHO ApYXecTBo Ha BUEWN MAC BEbITAPURA ALl (npeanwuHo
HavumeHoBaHue [pyx6a Crvknapckm 3asogn All), Arisarnac MaHiodekubpbpe Numutua, Kunbp, € npoaano
BCUYKM aKuvu OT KanuTana Ha MU3uano nputexasaHoTo AvlepHo apyxectso ABUK Mac Niumutna, Kunbp, Ha
Anoc XonauHre Osbpcuiia Jita, Kunvp.

ABUK Mac Numnrua, Knnop, nputexasa BCUYKK akuvy OT kKanutana Ha 6bnrapckoTo aApyxecTtso ,Hoso CTbkno*
EALl, EUK 127585320.

KynysaubT Anoc XonauHre Osbpcviis JIta, Kunbp, € nsanpekteH maxoputapeH cobctBeHuk Ha MnacuHeect
NumuTtua, Kunvp, u Bapek Osbpcuits Numutna, Kunbp, KOWTO ca maxoputapHu akuuoHepn B BUEN MAC
BBJITAPUA ALl (npeanwHo HaumeHoBaHwe [dpyx6a Cteknapcku 3asoam Af).

Cpenkata e u3BbplleHa B M3NbIIHEHWE HA NNaH 3a NPECTPYKTYpUpaHe Ha AbLUEPHOTO ApYXKecTBo Ansarnac
Maniodbekubpbpc Jlumutng, Kunbp, Ypes otaensHe Ha ApYXecTBaTa, KOUTO NPON3BEXAAT AOMaKNHCKO CTHKNO,
B TOBa uncno 1 Hoso CTekno" EAJl, OT ApyxecTBaTa, KOUTO NMPON3BEXAAT ONAKOBBYHO CTHKNO.

Caenkarta e ono6penxa oT CuweeTa Ha aupektopuTe Ha ,BUEW MAC BbFTAPUA Al (npeanlHO HauMeHoBaHWe
Opyx6a Cternapcku 3asoan AL) No UcKaHe Ha ABLLUEPHOTO APYKeCTBO AlBarnac MaHiodekubpbpc NiumuTug .
CwrnacHo MC®O npoaaxbarta e ksanuduuMpaHa KaTto NpeycTaHoBeHa AeNHOCT U CAENKUTE, CBbP3aHu C Hes
ca U3KNIOYEeHN OT pe3ynTaTtute OT NpoabnKasBalwuMTe AEWHOCTU U Ca NPEeACTaBEHW KaTo OTAenHa cratvs B
KOHCONMMAWpaHWSA OTYET 3a [0X0AuTe, NpeAcTaBnssawa nevanbara wnu 3arybata cnes AaHbuw OT
nNpeycTaHoBeHW AevHOCTU. JonbriHuTenHa wHdopMauvsa € npefocraBeHa B NPUNOXEHUA KoHconUAupad
(bUHaHCOB OTHET.

Ha 27.01.2017 r. BUE# Mnac Bwnrapua Al (npeaviwHo HaumeHoBanue [pyx6a Ctvknapcku 3asoan Afl) 6e
YBEAOMEHO OT MaXopuTapHWsA cu akuuoHep ,Bapek Oyebpcuiis Jlumnuten®, ye lOna Mnacywpke CA" (Yioula
Glassworks SA), Mpuns M HeNHOTO AblyepHO Apyxectso ,Anoc Xonaunre (Osbpcuins) Numutng' (Yalos
Holdings (Overseas) Limited), saegHo HapwdaHu o6wo ,Mpogasaun’ n1 BA Glass | — Servigos de Gestéo e
Investimentos S.A. (apyxecTBo maiika Ha BA Bugpo), Xonangus, HapudaHo ,Kynyeau”, CTpaHu nNo CKMIOYeHOTO
Ha 08.10.2016r. cnopasymeHue 3a nokynko-npoaaxba Ha uenua 6usHec Ha ,lOna nacyepke CA" no
NPOV3BOACTBO Ha ONAaKOBBLYHO CTLKMO, KOWTO BKNOYBA W akuwute Ha ,nacraHk B.B."” (Glasstank B.V.),
WHAWPEKTHO ApYyXKecTBo-mainka Ha BUEN Mnac Benrapws Al (npeanwHo HaumenosaHue Opyx6a CTbknapcku
3asoau ALl) , ca yaocToBEepunu, Y€ BCUYKM YCNOBUA 3a OKOHYATENHOTO CKMIOMBAHe Ha ropeonucaHaTa caenka
ca 6unn HagnNexHo U3NbAHEeHN 1 COBCTBEHOCTTa BbPXY aKTUBUTE U akuvuTe, npeamMeT Ha CnopasyMeHuero, ca
6unu HaanexHo NpexsbpneHy Ha Kynysaua. B pesynTtart Ha Tasw caenka, KpanHUAT KOHTponupaly cobcTBeHunK
ce npomeHs oT KOna Macybpke CA, Mepuua (Tpyna KOna Mnacywpke, Mpums) Ha BUEN MMAC B.B (Fpyna BUEN
FNAC).

C peweHune Ne1408-MA ot 2 HoemBpu 2017 r Ha Komucua 3a duHaHcos Hapsop apyxectBoTo BuER Mnac
Bwnrapusa ALl (npeavwHo HameHosaHue Opyw6a CTwuknapcku 3asogu All) e oTnucaHo KaTto NybnuyHo, KakTo
€ onucaxo B pasaen ,Kanutanoea cTpyktypa“.

CuvrnacHo un. 20, an 3 oT 3akoHa 3a CHETOBOACTBOTO U C OrneA OTNUCBAHETO Ha ApyxecTsoTo BUER Mnac
Bwnrapua ALl (npeauwHo HauMmeHosaHue [pyx6a Ctbknapcku 3asoaun Afl) kato ny6nuyHo Ha 2 Hoemspw 2017
r., cuHaHcoBata 2017 r. e nocnegHata, 3a KOsiTO Apyxectsoto BUEN [nac Bwnrapua Al (npeavwHo
HaumeHosaHue Opyxba CTeknapcku 3asoau All)ce oTuuTa kaTto npeanpusaTue oT obwectseH uHTepec (MOU
cbrnacHo §1, 1.22 oT AonbNHUTENHWUTE pasnopeabu Ha 3akoHa 3a CHETOBOACTBOTO).
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BUEW INAC BBbNFAPUA ALl (npeaMwHo HaumeHoBaHwe [lpyx6a CTuknapcku 3asoau Afl)

FOAULLEH KOHCONUAUPAH AOKNAL 3A AEMHOCTTA

2. lMpernep Ha aeiHoCTTA

OcHoBHa uHopmauuna

Mpynata npoussexga v Npoaasa ONaKOBBYHO CTHKNO ¥ Npeanara Ha CBOUTE KIWEHTU YCNyru, CBbp3aHun ¢
npopaxbarta Ha CBOATa NPOAYKUMS.

Mpe3 2017 r., npogaxbuTe Ha Mpynata ce ysenuuuxa ¢ 5 % cnpamo 2016 r . HeTHUTe npuxoan oT AeHOCTTa
Bb3Nu3aTt Ha 221,533 xun. n., (210,925 xun. ne. npes 2016). Npe3 2016 r. onepaTuBHaTa nedanba Ha MpynaTta
€ B pasmep Ha 29,431 xun.n.., aokaro npes 2017 r. e B paamep Ha 37,950 xun.n..

Pasxoaute 3a onepaTuBHa AEWHOCT OT Npogbrkasawm aeHocTh npes 2017 r. B cpasHeHune ¢ 2016 r. ca ce
W3MEHUNN KaKTO cheAaBa:

Pa3sxoamn 3a CypoBUHV, KOHCYMaTUBMW W OTYETHA CTOMHOCT Ha npoganeHuTte ctoku (0,7% Hamanexwe) (2017r. ~
99,788 xun. n..; 2016 r. — 100,530 xvn. n8.);

Pa3axoau 3a 4OCTaBKW U BbHWHY yenyrv (10% Hamanenue) (2017r. — 39,715 xun. ne.; 2016 r. — 44,092 xun. ns.).
Pasxoawn 3a nepcoHan (18,7% yeenuuenue) (2017 r. — 24,493 xun. ns.; 2016 r. — 20,628 xun. ns.)

Pasxoam 3a amopTtusaumu (37% yesenuuenue) (2017 r. — 25,559 xun. ns., 2016 r. — 18,648 xun. n..)

Opyrv onepatusHmn pasxoau (19% Hamanenue) (2017 r. — 3,983 xvn. ns.; 2016 r. — 4,912 xun. n..).

pynata otuuta nevan6a oT NpoAbKABALUM ASAHOCTU Npean AaHbuwm 3a 2017 r. B pasmep Ha 31,869 xun. n..,
anpe3 2016 r. 19,907 xun. n..

Mpoaan6u

Mpes 2017 r. npoaax6uTe Ha MpynaTa 3a BLHWHWA Nasap ca B pasmep Ha 169,949 xun. ne unu 77% ot obwure
npWXoAn oT NpoAax6u (Ha roToea NPOAYKLUWS, CTOKW U ycnyru), a npoaaxbure Ha 6bnrapckvs nasap ca B paamep
Ha 51,584 xun. nesa - 23% oT 06wWmMTe Npuxoau. FpynaTa usHaca ceoATa npoaykuvs B Haa 20 cTpaHu B EBpona
W pernoHa, Kato OCHOBHU BBHWHW nasapu, Ha kouTo pynata peanusvpa ceosTa npoaykuusa, ca Mopuus,
PymbHua, O6eanHeHoTo Kpancteo, Utanus, Copbus, Uspaen, BIOP Makeponus, Typuus, Anbanuna. MpynaTta e
OCHOBHVSIT AOCTABUMK Ha MEXAYHapoAHUTE NPOU3BOANTENMN Ha BUpeHU 1 Ge3ankoxonHn HanuTku B perioHa. Ha
Gbnrapckua nasap FpynaTa 3anassa nosvuWMUTE CU Ha OCHOBEH MPOU3BOAUTEN Ha ONaKOBBLYHO CTHLKNO 3a
MeXayHapoAHWUTE KOMNaHWM NPOU3BOAVUTENW HA BUHO, anNKOXOSHW HANUTKW, KaKTO U 3a KOMNaHuvWTe onepupalwim
B cdhepaTa Ha KOHcepBHaTa npomuwineHocT. Mpes 2018 r. ce oyakea puCT Ha npoaaxbute ot 9% CNPAMO HUBOTO
ot 2017 r.

I'Ipousso.qc'rBo, CypOBUHU, TOPUBaA U AOCTABUYULIN

O6wmaT o6em Ha npow3soAacTBO npe3 2017 r. e 323,532 ToHa CTbkNEHW onakosku v Genexu ysenuyeHne
cnpamo 2016 r. (267,836 ToHa) ¢ 21%. OcHoBHaTa YacT OT MOBULIEHUETO CNPAMO NpeaxoaHaTa roguvHa ce
ObMxn Ha ToBa, Ye npes 2016 r. Mpynarta paboTelle ¢ HamaneH KanauwTeT Nopaawn U3BLPLWBAHE HA OCHOBEH
PEMOHT Ha Hai-ronemus uex B 3aBoaa 8 lMnoesavs. OT aApyra cTtpaHa npe3 2017 r. edekTUBHOCTTa Ha
nponasoAacTeoTo Gete nogobpeHa, KOeTO AonpuHece CuLLO A0 yBenuyasaHe obema Ha rotosaTa NPOAYKUMS.
Mpes 2017 r. ueHUTE Ha eHeproHocUTeNn Ha 6bNrapckua Nasap ce NPoMeHuxa, kaTo HamaneHne 6enexm ueHaTa
Ha enekTpoeHepruata — ¢ 11 % Ha cpeaHoroavwHa 6asa, a ueHaTa Ha npupoAHUs ras npes 2017 r. Genexu
yBenuuexune cnpamo 2016 r. cve 17%. Jloctasunk Ha ras Ha BUER Mnac Benrapus Al (npeanwHO HauMeHoBaHwe
Dpyx6a CToknapcku 3asoan All) e Bynrapras. 3a gocTaeku Ha enektpudecka eHepra Mpynarta npes 2017 T.
pabotu ocHoeHO ¢ YE3 Tpeina.

Kem aexemepu 2017 . rognwHarta wHcgnauua B Benrapus sbanuaa Ha 2,8%.

OCHOBHU CYpOBUHIK 3a NPOU3BOACTBOTO HA CTHLKNO ca coaa, koaTo MpynaTta poctassa ot Coneed - bvnrapus u
NACHK, KOWTO Ce AO0CTaBs OCHOBHO OT KaonuH ALl n apyrn MeCTHU nponasoguTeny. [ipyri CypoBuHK, U3Non3saHu
8 NPON3BOACTBEHNA NPOUEC, Ca BapOBWK, AONOMUT, henawinar u cyndar, KOUTo CbLLO ce JOCTaBAT OT MECTHU
npoussoantenn. OCHOBHa CypOBUHA 3@ NPOU3BOACTBOTO Ha CTBHKIO € CYYNEeHO CTBKNO, T.Hap. Tpowku. pynaTa
e ocHoBeH npepafoTBaTen Ha OTNAAHO CTHLKMO OT CTbKNEH ambanax (Tpowku) n paboTn ¢ BCUYKM OCHOBHU
opraHusauumn 3a cubupaHe n peLuknMpaHe Ha oTnagbun.

He e nmMano 3HauMTEenNHU TpaH3akuum U3BbH obudanHara aeHocT Ha Mpynarta.



BUEW MMAC BbIITAPUA Afl (npeamwHo HanmeHoBaHme flpyx6a CTuknapcku 3asoan Afl)

rOAULLEH KOHCONUAUPAH AOKNAQL 3A AEMHOCTTA

Mpoaaxbute Ha v NOKYNKUTE OT CBbP3aHW fMuA Ce U3BBLPLUBAT CLIMACHO AOroBopeHuTe ycnosus. lMosede
nHopMaUna 3a Teln caenkn moxe Aa Bbvae HamepeHa B rOAUWHWA KOHCONWAWPAH (DUHAHCOB OTYET Ha
pynata. Hama 3aBeaeHn cbaeGHW, aAMUHUCTPATMBHW WNW apOUTPaXHU Aena BbB BPbL3Ka C B3eMaHUA Unu
3aabmkeHus Ha MpynaTa B pasmep Hag 10% oT cobcTBeHUA My KanuTan.

BuEn Mnac Bvnrapua Al (npeavwHo HanmeHosaHve [pyx6a Ctbknapcku 3asoau All) uma cnegHute yyacTua
8 APYrn KOMNaHuu :

LAmbanax Cocua-rpag’ EOO[ - Codua ~YuactueTo Ha Mpynata e 100%;

benykceH EHTbpnpanavuc JNiumutua — Kunbp — Yyactueto Ha Fpynata e 100%. Ha 15-tu aekemspu 2009 r.
pynata npupnobu 100% ot kanutana Ha BenykceH EHTvpnpaiiauc NumuTtug - Kunwep. OT cBoA cTpaHa BenykceH
EHTbpnpainanc inmutug e cobeteenmk Ha 100 % oT kanutana Ha XeneHuk Pucanknuur Manavioany EMNE -
Mbpuus. XeneHuk PucarknuHr MNanavioany ENE e co6cTBeHnk Ha 74,27% oT kanutana Ha Cpbbcka dabpuka 3a
PeuuknupaHe — Penybnuka Cvpbus.

»AnBarnac MaHniodakybpbpe NlumuTug”, Kunbp — Mpynarta npurtexasa 100% ot kanutana.

.banaHcupaH choHa-OBb- Codus” - Mpynata nputexasa 100 akuvu ¢ HommHanHa cronHocT 100 nBe./akuus;
.Exobynnak’ Afl - 0.3% ot kanutana.

BuEN Mnac bvnrapua AR (npeavHo HaumeHosaHue Apyx6a Cteknapcku 3asoan All) Hama KIIOHOBaA MpeXxa.

OnoBecTsABaHe Ha YCNyru, U3BbH 3aAbMXUTENHUA (HPUHAHCOB OOUT, NpeaocTaBeHn u/unu
OOroBOpeHn OT OQUTOPCKOTO ApYXecTBO /hUpMKU OT MpexaTa 3a OTYeTHUA nepuog A0 Aarara
Ha HaCTORALWWMA roauiueH foxnaa,

- OanbyHu yenyru Ha Tekywa 6asa npu noucksaHe OT CTpaHa Ha KNWEHTa NO PYTUHHW BBNPOCW, CBbLP3aHU C
KOpPNopaTuBHOTO NoaoxoaHo obnaraHe, AAC, AaHBK NPY U3TOYHKKA, AaHBK BbPXY AOX0AUTE HA (huaudecku nuua
W Ap. NO OTHOWEHWE Ha Bu3Hec AEHHOCTTA Ha KNUEHTa,;

- N3roTesaHe Ha paokymeHTauma 3a TpaHcdepHo ueHoobpasysaHe 3a 2011 n 2012 cuHaHcoBU roguHu;

- DNoroBopeHn npoueaypy, BbB Bpb3ka C U3MCKBAHMATA Ha pasgen |l ot Hapepbata 3a HamansisaHe Ha
TEeXeCTTa, CBbp3aHa C pasxoauTe 3a eHeprusa oT Bb306HOBAEMU U3TOUHULN.

HdeicTBnA B 06nacrtra Ha Hay4yHou3cneaoBaTencKaTa M pa3souHaTa AefHOCT

KaTto OCHOBEH npous3BoAUTEN Ha CTbKNEeHW oOnakoBky, [pynara pasnonara ¢ ekurn OT Au3anHepwu,
ocblyecTaaBalm paspaboTkata Ha HOBN NPOAYKTN, OCHOBHO CNOpeA M3UCKBAHUA Ha Hawm knueHTn. BuEwn Mac
Bwnrapusa AQl (npeaviuHo HaumeHosaHue Opyx6a Cteknapcku 3asoau Al) e 0OCHOBEH HOBaTOp 8 Ta3u obnacT.
Mpe3 2017 r. HoBopa3paboTeHUTe NpoAykTK ca 9, oT Tax 6 (4 B rp. Cochus n 2 B rp. MNnoeaus) ca BHeApPeHU B
NPOVN3BOACTBOTO U Ca NPeACTaBEHN Ha Na3apa Ypes KnueHTuTe Ha Mpynara.

Undopmauus no un. 187 a4 or TbproBCckusi 3aKoH

B MpynaTa HaMa onepaumvu cBbp3aHu ¢ npugobusarHe unu npexsbpnaHe Ha co6CTBEHU akLUK.
MpynaTa He npuTexasa cobCTBEHW akuuu,

He ca nsnnawaxnn nuxsv no 4n.190 an.2 ot Tbproeckusa 3akoH Npes NocodeHUs nepuoa.
Hanuuue Ha KNOHOBE Ha NpeaAnpUATUETO

[pynaTa HaAaMa knoHoBe.

UHTerpupaHa cuctemMa 3a ynpasneHue

B Mpynata e w3rpageHa n BHedpeHa WHTerpupaHa Cuctema 3a YnpasneHue, Bkniousawa Cucrtema 3a
ynpasneHue Ha kayecTesoTo, CucTeMa 3a ynpaeneHue 6e3onacHocTTa v 3awuTaTta Ha xpaHute, Cuctema 3a
ynpasneHne Ha okonHarta cpefa v CucTema 3a ynpasneHune Ha 34paBocnoBHy 1 6e3onacHu ycnosus Ha Tpya.



BUEW IMAC BBJITAPUST Al (npeauwwHo HaumeHoBaHue [pyx6a CTbknapcku 3aBoau Afl)

rOAULLEH KOHCONUAUPAH AOKNAQN 3A AEMHOCTTA

MNonyyeHute ceptucpukaty no ISO 9001:2008 - Cuctemu 3a ynpasneHue Ha kayecTeoTo, ISO
22000:2005 - Cuctemu 3a ynpasneHue 6esonacHocTTa Ha xpaHute, ISO 14001:2004 Cuctemu 3a ynpasnexuve
Ha okonHata cpeaa v OHSAS 18001:2007 Cuctemu 3a ynpaeneHue Ha aapase U 6@30nacHOCT ca Npu3HaHue 3a
OpraHu3aUMOHHVA Hanpeabk 8 pynaTta , BUCOKOTO HMBO Ha CTAHAAPTU, KOUTO Ce Crnassar, rapaHuuaTa KosaTo
Mpynata npepoctasa Ha cBouTe OGU3HEC NapTHbOPW, KIWEHTU W AOCTaBYuUW, U pe3ynTaTuTe OT nasapHo-
opueHTUpaHaTa nonnTuka Ha PbLKoBOACTBOTO.

Mpes 2003 r. BUEN Mac Brnrapua A (npeauwHo HaumeHoBaHwe Apyx6a Croknapckm 3asoan Afl) e
cepTnduumpano no ISO ISO 9001. CeptudpmkatsvT € noaHosssaH 2006, 2009r. ,2012r. n 2015r.

Mpes 2005 r. BUE® Mac Bvnrapua Al 6ewe ceptuduumnparo no ISO 22000:2005, kato CepTucbukaTsbT
e noaHosasaH npe3 2008 r., 2011 r. v 2014 .

Mpe3 M. tonu 2012 r. ycnewHo npemuHa ceptudukaumaTa no cneuudukauusta FSSC 22000: 2011,
BKNIOYBALLA U3uckBaHuaTa Ha 1SO 22000 + PAS 223, ¢ koeTo pynata 0TroBopy Ha U3UCKBaHUATA Ha peavua
MynTUHaumoHanHn komnaHuu kato PEPSI COLA u COCA COLA. Mpe3 mecey tonu 2016 r. ycnewHo 6e
nposeneH HapsopeH oauT.

Mpes 2006 r. BUEW Mac Bvnrapua A (npeauwHo HaumeroeaHue Opyx6a Ctbknapckn 3asoau Al) 6e
ceptTuduumparo no 1ISO 14001:2004 kato cepTudukatsT 6€ nogHossaBaH npe3 2009 ., 2012r. 1 2015r. , a npes
mMecey siHyapu 2008 r. Mpynata 6ewe ceptucdunumpardo no OHSAS 18001:2007 u cepTudukaTsLT € NoAHOBABaH
npe3 2011 r.,2014r.n2015r.

MocnepHuTe HansopHu Buantk no ISO 9001, ISO 14001 u OHSAS 18001 ycneluHo npukniovnxa npes
mecey mapt 2017 r. 3a Mnowaaka Cocus, a npes Mmecey ol 2017 r.- 3a MNnowlaaka MNnoeaus.

Mpes mecey MapT u Mecey 1oHW 2018 . NPeACTOAT pecepTUudUKauMoHHU BUIUTU NO HOBUTE BEPCUMN Ha
craspaptute 1SO 9001:2015 1 ISO 14001:2015 n no OHSAS 18001:2007 3a Nnowaakn Cocus u MNnosave.

Mpe3 mecey tonu 2017 . ycnewHo npemvHaxa peceptudukaumoHHute ogutu no FSSC 22000: 2013 3a
ABeTE NPOU3BOACTBEHU NNOLLAAKM.

CepTuduumpawio Tan0 U no Yetupute craHaaprta e Lloyd's Register Quality Assurance, soaella
cepTndmumpalla opraHusaums B ceetToseH Mawab.

Ot 2014 r. American Institute of Backing no nckane Ha PEPS|I COLA exeroaHo ogutupa pynata no
cTaHpapTa Ha AlB.

UHdopmauusn, CBbLP3aHa ¢ OKonHarta cpega

C Bnu3aHeTo Ha Bwnrapus B EC, cTpaHaTta Gewe BknioyeHa B EBponeickaTa cxema 3a Thprosus c
eMUCV Ha NapHWKOBW rasose. [pynata npuTexasa PaspeluuTenHn 3a TbproBua ¢ emMucun, usaaaeHn or
MUWHUCTEPCTBOTO Ha oKonHaTta cpega v Boaute (MOCB) 3a BcuukuTe ¢1 MHCTanauuun. Cnopea UsncksaHuaTa Ha
PaspewmurenHute Mpynarta ocbLECTBABA MOHUTOPUHT Ha emucuute Ha CO: . BepudukaunaTta Ha emucunTe Ha
C02 3a 2017 r. Gelwe n3swLpLUeHa Npe3 mecey mapT 2018 r. oT akpeavTupaH BepudukaunoHeH oprad EMICERT.
MpynaTta npusHaBa Tekyll pa3xoA 32 €MUCWOHHW KBOTW B KOHCONUAMpaHus UHaAHCOB OTYET B roguHara, 3a
KOSITO peanHuTe eMucuu NpesBulIaBaT OTNycHaTuTe kBoTW. Tbi KaTo npe3 2017 r. peanHo emuTupaHute
NapHUKOBW rasoBe HadBUWIABAaT pasmepa Ha pasnpeaeneHute ksoTu pynaTta npusHaea 3agbnxeHue B
KOHCONUAMpaHWA oTYeT 3a OUHAHCOBOTO CBHCTOAHUE.

MpynaTa nputexasa KomnnekcHu paspewmtenHu (KP) 3a ekcnnoartauusa 3a AseTe CW NPOU3BOACTBEHU
nnowaaku, nsaaaexn ot MOCB. MocneaHaTa akTyanuaauna Ha KOMNNEKCHATE paspeluuTenHu € oT M. ABrycT
2014 r. 3a nnowagka Codus n ot m. Axyapun 2015 r. 3a nnowaaka Mnoeaue BvB Bpb3Ka C NpPOMAHA B
HopmaTuBHaTa ypeaba no okonHa cpeaa v npunaraHe Ha PeweHuwe Ha EsponetickaTta Komueusa 2012/134/EC 3a
hopMynupaHe Ha 3akmoveHus 3a Hai-gobpv HanuuHu TexHuku (HOHT) npu cTbKkNapckoTo NPOW3BOACTBO.
MpynaTa yvacTsa B EBponeiickaTa cxema 3a TbproBuUa ¢ EMUCUU, KaTo NpUTEXaBa paspewnTenHn 3a emucun 3a
NapHWKOBW rasoee 3a AseTe cU NpoussoacTeeHn nnowaaxku (Ne 74-HO-M0-A1/2013 n Ne 24-H0-L0-A1/2013).
CwbrnacHo U3NCKBaHMATA Ha NOCOMEHWTe paspelunTenHy, MpynaTa usnbnHABa U3NCKBaHUATA 3a AoKNaaBaHe A0
KOMMNETEHTHWUTE OpraHu.
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BUEW MAC BbIFAPUA All (npeauwHo HaumeHoBaHue [lpyx6a CTuknapcku 3asoau Afl)

rOAULWLEH KOHCONUAWPAH OOKNAL 3A OEMHOCTTA

PwkoBoacTBOTO Ha [pynarta ce aHraxupa v noakpens AewHOCTUTe, HeOBx0aUMU 32 ONa3BaHeTO Ha
oKonHaTta cpefa. B usnvnHeHne Ha nancksanusaTa Ha KP npes 2018 r. Ha npoussoacTeeHa nnowaaka Mnosavs
npeactou ga 6vae M3rpafeHo HOBO OGLUO NPEYUCTBATENHO CBLOPBXKEHWE KbM TPWUTE BaHHW Neww, BKM.
enexkrpoctatuieH unTup ¢ AonbnHUTENHO obopyABaHe 3a peAyuUpaHe Ha eMUCUUTE Ha a30THU WU CepHU
okenan. Ha nnowanka Codua ot 2014 r. ycnewHo GyHKUMOHUPA NPEUYACTBATENHO CLOPBXEHUE 3a nNpax u
a3oTHu okcuau. B uanbnHeHue Ha ycnoeuaTta oT KP pynata npogbmkasa fa OCbluecTBsiBa COGCTBEH
MOHWUTOPUHI Ha EMUCUATE Ha BPeAHW BellecTBa B aTMOCepHUA Bb3AyX U B OTNagb4yHUTE Boau. BbBeaeHa e
CTPUKTHA OpraHU3auua No ynpasneHWe Ha oTnagbuMTe Ha ABeTe nnowaakt. CbWHOCTTa Ha HawaTa AenHOCT,
KOATO € NPOW3BOACTBOTO Ha Hai-3apasocnosHUTe n 6e3BpeaHW 3a npupoaaTta ONakoBKW, HWU 3aabnkasa Aa
paboTum B noAkpena Ha BCUYKU AEAHOCTW 3a ONasBaHe Ha OKONHaTa cpeaa.

MepcoHan

CpeaHust 6pott Ha nepcoHana, 3aeT B [pynara npes 2017 r. ce yBenuuu cnpsimo 2016 r. ¢ 2,4% , kakToO e
nokasaHo B cnegHara Tabnuua:

CpeneH 6pon Ha nepcoHana 2017 2016
Cocusa 210 211
Mnosaus 517 499
oBWo 727 710

YBenuueHneTo ce AbMKKN Ha BbBeAeHaTa B eKcnnoarTauns AoNbNHUTENHa NPOM3BOACTBEHA NUHUA B 3aBOAA B
rp. Nnosawvs.
I'lnauupauu nHBeCcTUUUU

O6uwmTe uHBecTUUMM npe3 2017 r. Bb3NU3aT Ha 12,214 xun. nB. (33,251 xun. ne. npe3 2016 r.).
MnaHupaHnuTe nHsecTuymn 3a 2018 r. ca HACOYEHN OCHOBHO KbM TEKYLLW PEMOHTH, paswunpasaHe n noaobpeHus
Ha cknagosuTe nnoww B rp. Cochms w rp. MNnoeaue.

Kanutanoeu pecypcwu

KpaTkoCcpouHu 3aeMu U NpUBReYeHn cpeacTsa

KpaTtkocpouHu 3aemu
HomuHaneH nuxseH

Kpatkocpouynu 3aemu npoueHT % Magex 2017 2016
xun.ne. xun.ne.
3aem ¢ obwy pasmep 7,500,000 espo BNN + Hap6aska
30.01.2017 r. - 14,182
3aem ¢ obw pasmep 8,000,000 espo EURIBOR + Haa6aska
2018 5,216 -
3aem c 06w pasmep 6,500,000 ne. SOFIBOR + Haa6aska 31.03.2017 1. 6,509
bes cdukcupan
3aem c 06wy pasmep 8,000,000 espo EURIBOR + Hap6aBka KpaeH Cpok 11,078 17.946
3aem ¢ obu| pasmep 5,000,000 espo EURIBOR + Hap6aska 28.02.2017 r. - 9,786
3aem c 06w pasmep 9,850,000 eBpo EURIBOR + Hap6aska 31.01.2018 r 19.275 19 300
3aem ¢ 06w pasmep 1,000,000 espo EURIBOR + Hap6aBka 29.01.2017 r. - 1,924
3aewm ¢ o6 paamep 500,000 espo EURIBOR + Hap6aBka 29.01.2017r.. . 977
OsbpaadT B pasmep Ha 1,000,000
e8po EURIBOR + Hap6aska 2017r. _ 1674
BaHkoB 3aem B pasmep Ha
2,000,000 eapo EURIBOR + napbaeka 2017+, -

3,912
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BUEWN MAC BBbAFAPUA All (npeauiuHo HaumeHoBauue [pyx6a CTbknapcku 3asoan All)

FOAULLIEH KOHCONUAUPAH OOKNAL 3A AEMHOCTTA

BaHkos 3aem B pasmep Ha EURIBOR + Han6aska

2,000,000 espo 2017 r. - 3,912
Bakkos 3aeM B pasmep Ha
1,131,000 espo EURIBOR + Hanbasxa 20171, - 2,212
OsvpapadTt B pasmep Ha 600,000
€eBpo EURIBOR + Hapn6aBka 2017 r. - 1,173
OBvpaadT B pasmep Ha 1,700,000
e8po EURIBOR + naabaska 31.01.2018 r. 3,324 3,324
baHkos 3aem e pa3mep Ha 700,000
e8po EURIBOR + Haa6aBka 2017 r. ) 1,369
BaHkos 3aem 8 pa3mep Ha 485,000
eBpo EURIBOR + Hap6aska 2017 1. ) 136
baxkos 3aem B pasmep Ha 700,000
€8po EURIBOR + Hap6aska 2017 1. . 1,362
OswbpapadT B pa3mep Ha 3,000,000 EURIBOR + Hag6aska
eBpo 2017r. - 648
KpeauTHa xapTa 2017 r. - 16
3aabmKeHna no 4oroeop 3a
hakTopuHr 2017r. 11 886
38,904 91,248
Ovnrocpo4yHn 3aemu
Homunanes nuxseH
ObnrocpoyHu 3aemu npoueHT % Nagex 2017 2016
xun.ne. xun.ne.
3aem c o6y paamep 8,000,000
eBpo EURIBOR + Hapbaska 30.11.2020 . 10,431 -
10,431 -

ObNrocpouHUAT 3aem € ¢ nnasal NMXBEeH NPOLIEHT U 3a Hero HAMa HanpaseHWU 3ano3v UNK UMOTEKW.

3. KanutanoBa cTpyKTypa

KanutanuT Ha Mpynarta Bb3nu3a Ha 53,516,496 ne. u ce cbeTon oT 53,516,496 NnoMMEHHU HANWYHWK akummn ¢
HOMWHanNHa cToAHOCT 1 neB. BcaAka akuvs WMa NpaBo Ha rnac, NpaBo Ha AVBUAEHT W NUKBUAAUMOHEH AAN,
CbW3MEPHU C HOMMHANHAaTa CTOWHOCT Ha akuuaTa . KanutansT Ha pynaTa e 3anucaH 1 BHecCeH 13uano.

B pe3ynTaT Ha Tbproeo npeanoxeHue, onobpeHo ot KOH n nybnukysaHo Ha 15 mai 2017 r. B ABa LieHTpanHu
exeaHesHuka, bapek OBbpcuina Nlumutng (Kunvp), (Hapwuad MNpeanoxuten), npuTtexasaw| NpPAKO U upes
CBbp3aHu nuua obwo 99,24% ot akuunTe ¢ Npaeo Ha rnac 8 Mpynara, npugobu npsko 286,817 6pos akuun ¢
npaso Ha rnac. Cnea u3TuyaHe Ha cpoka Ha TbProBoTo Npeanoxexune Ha 12 oHn 2017 r., B CbOTBETCTBUE C YN,
1576 ot 3MMLIK, MpeanoxurensaT npuaodu npsko owe 10,030 6post akyun OT akLUMOHEPU, KOUTO Ca ynpaXHUNu
nNpasoTo CU Aa NPEeAnoXaT akuuv 3a W3KynysaHe OT cTpaHa Ha [peanoxuTtena. B pesynrtaT Ha TOBa,
MpeanoxutenaT npuaobu 99,80 % oT akuuUTe C NPABO Ha rnac, T.e. noBeye oT 95% oT akuvuTe € Npaso Ha rnac
8 O6woTo cvbpanve Ha BUENR Mnac Bvnrapus Afl, BcneacTene Ha KOETOo 3a Hero Bb3HWKHa NpaeoTo nNo yn. 157a
ot 3MNUK B TpumeceueH CpoK OT Kpas Ha TbProBoTo Npeanoxexue, unu Ao 12 centemspu 2017, aa nskynu
akyumTe ¢ NPaBo Ha rnac Ha ocTaHanuTe akuuoHepu, cnea oaobpasaHe Ha NPeAnNoXEeHUETO 3a U3KynyBaHe oT
K®H. Mpeanoxutenat uraHcnpa npuaobvisaHeTo Ha akuuiTe.
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BUEW MAC BBAMAPUA All (npeaviuHo HauMeHoBaHue [pyx6a Ctuknapcku 3asoau All)

rOAULLEH KOHCONUOUPAH AOKNAL 3A AEMHOCTTA

Cvrnacho un.119, an. 1, 7. 4 ot 3MNMNUK, npn Taka 0CHLLLECTBEHOTO U3KYNyBaHe Ha BCUYKW akLUK C Npaso Ha
rnac B O6woto cvbpaHue Ha Mpynata u cernacHo un.157a ot 3MMNUK, BMEW Mac bvnrapus Afl npecrasa aa
6bae ny6nuyHO OT pelweHMeTo Ha 3amecTHuk-npeacedarena Ha KOH, pwkosoaew YnpasneHue ,Haasop Ha
WHBECTUUMOHHATA AeHOCT", 32 OTNUCBaHe OT perucTupa, BogeH ot KOH.

C pewenune Ne1406 — N ot 2 Hoemepu 2017 r. Ha K®H, Mpynata e otnucaHa kato ny6nuyHo U € otnucaHa
wanaaeHara ot [pynata emucus LieHHW KHWxa B pasmep Ha 53,516,496 Gpos akuuv oT peructupa no 4n.30,
an.1, 7.3 ot 3K®H, soaeH ot KOH.

Cnep ropeonucaHnoTo peweHune Ha KOH un cnopea Ycrtasa Ha [pynata, kHuraTa Ha akuumoHepute ce Cb3aasa,
noaavpxa v cbxpaHaea ot Mpeaceparens Ha CbBeTa Ha AUPEKTOPUTE UNK OT YNbNHOMOLLEHO OT HEro nuue.

4. WHdopmauus 3a bopaa Ha [inpekropure

YneHoBe

Ha 25.01.2017 r. O6woTo cvbpaHne Ha AkuuwoHepute Ha BuER Mnac Bwnrapua Al (npeavwHo
HaumeHoBaHue [pyx6a Ctbknapcku 3asoan All) B3e peweHwue 3a NpekpaTaBaHe Ha npasoMoWMATa Ha
AefcTBalMA A0TOrasa CbBeT v HadHauu HoB C[l B cheTas:

Canapa Mapus CaHToc — MNpeaceparen Ha CA
Hukonaoc BapnasHuc — unex Ha C[l v Manbnrutenex upekrop
dunun Mbotp OQpoduak — unex Ha CA

KbMm aataTa Ha cbCTaBAHE Ha HacTosWMWA Aoknag cberaswT Ha Cll e npomeHeH cnea nposeAeHoTo
O6wo cwbpaHue Ha 26 aHyapu 2018 r. HosuTe uneHose Ha CvBeTa Ha AupeKTopuTe ca:

Cangpa Mapusa Coapec Cantoc, Moptyranus

Hukonaoc bapnasHuc, Mspuuna

Twaro Mupanaa Mopeiipa aa Cvnsa, NopTyranus

AnBepTo ge Coyca Apyaxo Coapec, MNopTyranus

Penango Xose CapatiBa Kpys ae Banagapec Koenwo, Moptyranua

KbM gaTtaTta Ha U3rotTBaHe Ha HacToALNA Agoknaa, WHopMauuaTa 3a y4actue Ha YNneHoBe Ha CuBeTta
Ha AUupeKTopuTe B APYrin KOMNaHWK € KaKTo cneasa:

dunun NboTp Apoduak — uneH Ha CbBeTa Ha AnpekTopuTe Ha BA Glass Poland, Warta Huta Szklana,
BA Glass Germany, Stirom SA;

Hukonaoc BapnasHuc — unex Ha CbBeTa Ha aupekTopute Ha Stirom SA, BA Glass Greece, Srpska.

Canppa Mapua Coapec CaHToc - uneH Ha CbBeTa Ha AvpektopuTe Ha BA Glass Spain, SAU, BA Vidrio
Distribucién y Comercializacion de Envases de Vidrio, S.A.U., Barbosa & Almeida - SGPS, S.A., BA Vidro Il
Marinha Grande SGPS, S.A., Minas de Valdecastillo, S.A.U., Moldin, S.A., BA Glass | - Servigos de Gestéo e
Investimentos, S.A., BA Glass Portugal, S.A., BA Glass Packaging, SA, Stirom SA, BA Glass Greece SA, BA
Glass Germany GmbH, Artividro - Arte em Vidro, Lda., Glassinvest Ltd., Bareck Overseas Ltd., MGL Mediterrrean
Glass Ltd., Beluxen Enterpries Ltd, lvaglass Manufacters Ltd, Ambalaj Sofia City EOOD, Hellenic Glas Recycling

MNpasa Ha opraHuTe Ha ynpaBneHue Ha Fpynata

KbM fgatata Ha W3roTBAHE Ha HacToswms Aoknad Ycrasa Ha BuEW Mnac Bwnrapus ALl (npeawlwHo
HaumeHosaHue [pyx6a CTbknapcku 3asoau Afl) € npomeHeH 1 BnucaH B TbProBCcKUA PerucTop.

B Ycrasa Ha Mpynarta, B un.31, ce onpeaensaT npasaTa v 3aabnxeHnsTa Ha Coeeta Ha [upektopute. B Ycrasa
Ha Mpynata, B 4n. 10 1 yn.11 e NpeasuaeH cneunaneH pes 3a o6paTHO U3KynyBaHe U NPexsbprisiHe Ha akuuv
oT CA.
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BUEW MMAC BbNFAPUA All (npeauiuso HaumeHoBaHue [lpyx6a CTuknapcku 3asoau Afl)

rOAVULWLEH KOHCONUAWPAH OOKNAL 3A BEMHOCTTA

Bb3HarpaxaeHusa Ha C[]

Bu3HarpaxaeHnara Ha uneHosete Ha Cll u ManbnHuTenHute aupektopu npes 2017 r. sb3nuaar Ha 3 066 xun.
ne.. (2016 r.: 1,095 xun. nB.) v NpeacTaBNsABaT KPATKOCPOUHM AoX0AU. He CbluecTBYBaT AOrOBOPEHN C YNEeHOBETE
Ha C[] sb3HarpaxaeHus, KoMTo KbM MOMEHTa Aa ca 3abaBeHn nnu aa He ca uannaTteHu.

5. MoTeHumnanHun puyuckoBe U npegu3BukKartencrTea

Puckose, cBBbp3aHu ¢ genHocTTa Ha pynarta

Bb3amoxHUTE Npean3BUKaTENcTBa, Npea KOUTO € U3NPaBeHo prnaTa ca cnegHute:

LieHn Ha eHeproHocuTenu — Pa3xoaute 3a €Heprua — NPUpPOAEH ras U enekTpoeHeprus — nNpeacrasnaABar
OTHOCUTENHO ronam NPOLEHT OT ceBecToMHOCTTa Ha npoaykuvata Ha Mpynata ¥ nopagu Tasu npuuuHa
CHLUECTBEHOTO NOBULLIEHWE HA LEHUTE HA eHEeProHOCUTENUTE MOXE Aa A0BEAE A0 3HAYUTENHO yBenudeHne Ha
pasxofuTe 3a Npou3BoAcTBO. 10 OTHOLWEHWE Ha UeHaTa Ha enekTpoeHepruaTa Mpynata ce cTpeMu Aa nocrura
ABNrOCPOMHN AOTOBOPEHOCTU CHC CBOUTE AOCTaBYALM 33 Aia rapaHTupa cTabunHoCcT 1 NpeaBUANMOCT, A0KaTO
ueHaTa Ha npupoaHus ras B bunrapus ce perynupa ot KEBP u N'pynata He 6u Morna aa numutupa pucka ot
ysenuyeruve. MNpes 2017 r. ueHnTe Ha eHeproHocuTenuTe B bunrapua ce nsMeHnxa, xakro 6ewe NOCOYEHO No-
rope. 3a 2018 r. 'pynata npeasvnxaa ysennuyeHus, KOMTO ca pa3yeTeHu B BiogxeTa.

LleHn Ha cypOBUHM U maTepuanu — PUCKLT OT NOBULIEHWE HA LIEHATE Ha OCHOBHWUTE MaTepvanu e cBbp3aH
KaKTO C yBENMUYeHWe Ha TexXHWTe LEeHW, Taka W C YBEeNuMuYeHWe Ha TPaHCMOPTHUTE pasxoAv 3a AOCTaBKa.
OCHOBHWTE CYPOBUHW Ce 3aKynysaT rMaBHO OT MECTHW NPOU3BOANTENN U OT CbCEAHWU ObPXKABW, Pe3epBHUTE
YacTu 1 ApYruTe CYpPOBUHWN Ca OCHOBHO OT BHOC. 3a Aa ynpasnsisa To3u puck, IpynaTta nepuoauyHo npasu
aHanna Ha noTpebneHNeTo Ha marepuani, KaTo TbpPCW HOBU A0CTaBYMLIM, Npeanarawm 6naronpusTHU TbProBCKY
YCNOBMWA, KakTO U ce CTPeMu Aa AO0roBaps LEHWTEe Ha OCHOBUTE CYPOBUHW U MaTepuanu 3a MUHUMYM
eAHOroAWLIEH Nepuoga.

CTLKNONPOU3BOACTBOTO, KaTO HenpekbcBaeM fpouec — OCb3HaBalKN BB3MOXHUAT HebBnaronpuaTeH
edeKT, KOWTO CNUPaHETO Ha NPOW3BOACTBOTO MOXE Aa WMa BbpXy (bMHaHcoBaTa cTabunHocT Ha [pynarTa,
PLKOBOACTBOTO paboT B U3KNIOMATENHO TECHW B3aWMOOTHOWEHUA CLC CBOUTe AocTaBunun. OCHOBHUTE
[OCTaBYMUM Ca NapTHLOPWU Ha MpynaTta oT AeCeTUNETUS U Te3U NapTHLOPCKX B3aUMOOTHOLLEHUA NpoabNXaBaT
na ce passusat. OceeH Toea, [pynaTa e UHBECTUPANO B Pa3NUYHU TEXHOMOMMYHN PELUEHNS, KOUTO Aa OCUTYPAT
NPOABLIKEHNE Ha NPOVU3BOACTBEHUS NPOLIEC Y NPU aBapWtHK CUTYaLun.

BucoxokBanuduumupaH u npocgecuoHaneH nepcoHan — lpynata e npeanpusaTue, KOETO U3NON3Ba BLPXOBU
TEXHOMOTMM W VMa aBTOMAaTW3MPaH NPOU3BOACTBEH npouec. PbKOBOACTBOTO OCb3HAaBa W NpUHOCa Ha
CAYXNTENUTE U BAXHOCTTa Ha NOBULLABAHE HAa TEXHWA NPOECMOHANK3bM, KBanvduKauvs n MoTueauus. B Tasu
Bpb3Ka [pynara npoabnxasa u3nbiHEHNeTo Ha ceouTe Mporpamn 3a pa3suTue Ha NEPCOHana, ¢ KOWUTO Aa ce
OCUrYpU BBLIMOXHOCT 3a NPOMECUOHANHO Pa3suTve WU kBanudukauws. MeHUIKBLPCKUAT ekun Ha [pynara
OCb3HaBa, Ye aMBMLMo3HaTa NporpamMa 3a pa3BUTUE MOXe U e BbAe OCHLIECTBEHa eANHCTBEHO C aKTUBHOTO
y4acTue Ha BCUYKU CRYXWUTENW U 3aTOBa TEXHUTE YCUNUSA Ca BUCOKO LIEHEHN.

HapacTBawy M3UCKBaHUA NO OTHOWEHMEe HAa OKOMHaTa cpena — [pPOM3BOACTBOTO Ha CTLKMNO € TexKa
VHAYCTpUA, 06EeKT Ha HOpMU, 3aKOHW, NpaBuna U NOCTAHOBNEHUS 3a onasBaHe Ha okonHaTa cpeaa. MpynaTa
V3MbNHABA BCUYKW BbTPELIHW U BLHWHW MOHUTOPUHIOBU AEWHOCTU C MaKCMmanHa Npo3padyHoOCT U TOYHOCT.
TexHUYecKOTO HUBO Ha NPOM3BOACTBEHOTO 0BOPYABaHE OCUrypsiBa CLOTBETCTBME C HOPMWTE 33 OnasBaHe Ha
okonHata cpeaa. BaxeH enemMeHT, Hag KOWUTO ycuneHo ce paboTu e HaManssaHeTo Ha emucuute Ha Nox, 3a
koeto pynaTta uma vHBECTUUMOHHA nporpama B lMpynata paGoTu BMCOKOKBaNUUUMpaH €KOnor, KOWTo ¢
noaxpenarta Ha LenUA NepcoHan, ocurypasa BCUMKWM MEPONPUATUA NO Ona3saHe Ha OKONHaTa cpeaa.



BUEW MAC BBbNFAPUA Al (npeavwHo HaumeHoBaHue [lpyx6a Ctbknapcku 3asogu Afl)

FOOULWEH KOHCONUAUPAH OOKNAL 3A AEMHOCTTA

KpeauTeH puck - [pynata e WanoxeHa Ha KpeAUTEH PUCK, KOWUTO € CBbP3aH C PUCKA HAKOW OT KOHTpareHTuTe
Aa He 6ble B CbCTOSIHWE @ W3NBAHW U3LAMO U B NPEABUAEHUTE CPOKOBE 3aAbiKeHusTa cu. PUHaHCOBUTE
aKTUBM Ca KOHLEHTPUPaHWU B ABE rpynu: NapuyHu CPEACTBa W B3EMaHWA OT KNueHTu. MapuyHute cpeacTea Ha
MpynaTa ca CbCPeAOTOUEHN B HAIKOMNKO NBbPBOKNACHU TbProBcku BaHkn ¢ aobpa penytauma n cTaBUnHOCT Ha
nasapa. Fpynata e B Ab/rOroavlLHM B3aUMOOTHOLLEHWS C KpeanuTopuTe cu. B Tasn Bpb3ka PUCKLT CBBLP3aH C
napuuxuTe cpeacTsa Ha Mpynara € MHOro NIMMUTUPAH.

Mo oTHoLIEHWEe Ha B3eMaHWUATa OT KNueHTK MpynaTta nma nonuTrka Aa Npyema OTCPOYEHO NnawaHe, HanoxeHa
OT NasapHara KOHIOHKTYpa KaTo OT Apyra CTpaHa He U3NonN3sa 3acTpaxoBaHe Ha THProsecky B3emaHus. MoseveTo
KNWeHTU Ha MpynaTta ca AbNrorogvuHM hapTHbOpU ¢ AoBpa TbproBcka penyTaumna uU KpeauTHa UCTOPUR U
BEPOATHOCTTA OT Bb3HUKBAHE HA MOWMV UNK HecbbMpaemn B3eMaHW| € MHoro manka. Cobwo Taka nopaav
ronamara ausepcudukauma Ha KnmeHTckaTta 6a3a He CbLUEeCTBYBA KOHUEHTPaALUA Ha B3eMaHUA Had HUBA, KOUTO
Buxa nanoxunu Ha puck cpmHaHcoBaTa cTabunHocT Ha Mpynata

CbOupaemocTTa 1 KOHUEHTpauuaTa Ha B3EMaHvaTa OT KNUEHTU ce crean Tekyuwlo, cbobpa3Ho ycTaHoBEHaTa
KpeauTHa NONNTUKA, KOETO rapaHTupa M3bareaHe Ha KOHLUEHTpauus ¥ MUHUManNeH PUCK 3a NOTeHUWanHo
HeunsnbnHesne ot knueHtute. MNpes 2017 r. B Mpynata 3anoyHa npouec Ha oNTUMU3aUWUA Ha npoueaypute
CBbp3aHN C KpeauTHATa MNONWTUKA, KOWTO npoAbmkaBarT v npe3 2018 r. kaTto OCHOBHaTa uen e, 4ypes
peopraHnsauua Ha npouecute no cvbupaHe Ha B3EMaHWATA, KNUEHTCKaTa ekcnosuuusa Aa 6vae HamaneHa v 4a
ce onTumusnpa o6opoTHUA KanuTan.

OCHOBHa 4aCT OT KNUEHTUTE Ha pynaTa, oceeH MyNTUHaLUMOHANHUTE KOMNAaHWW, Ca APYXECTBa ¢ AbNroroAnWHa
ncropua, pa6o1‘eu.|w Ha cBOUTE nNasapu OT MHOro rogvuHu. P1KOBOACTBOTO Ha l'pynaTa pabotu B cunHO
CbTPYAHNHECTBO CHC CBOUTE KNUEHTUTE.

NukBugeH puck — JIMKBUAHUAT PUCK Ce U3pas3sBa B NOTeHUWanHata Bb3MOXHOCT, pynata Aa He 6bae B
CLCTOSHWE Aa nocpeljHe 6e3yCnOBHO BCUMKU CBOW 3aAbIXKEHUs, CbrnacHo TexHWs najaex. Toid KaTo
CTbKNONPOV3BOACTBOTO € HENPEKLCBAEM NpoLeC € HEOBXO0AUMO HanNMUMETO Ha AOCTAaTBLYHO CTOKOBY 3anacu, 3a
Aa ce rapaHTMpa npon3BoACTBEHUA Npouec. [lBe ¢a OCHOBHUTE XapaKTepUCTUKK, KOUTO OKa3BaT BNUSHWUE Npu
ynpasneHue Ha TO3u PUCK: CE30HHOCTTa Ha npojaxbute u cuctemarta 3a OTNOXEHO NNawlaHe ¢ OCHOBHUTE
knueHTW. Mpynarta nanon3sa KPaTKOCPOUHWN NPUBNEUEHN KPEAWUTHU PECYPCH, 3a OCUrypsiBaHe Ha cTabunHoOCT Ha
napuyHUTE CY NOTOUW B ,cnabute” ce3oHw.

BanyTeH puck — [onsma 4acT OT KNUEHTUTE U A0CTaBuuLMTE Ha ["pynaTa ca vyXaecTpaHHy komnanun. OCHoBHA
yacT oT napuuHuA obmeH e B Gbnrapcku nesa u espo. MpynaTta ce cTapae fa He NoAAbpXa NapuyHK cpeacTsa
BbB BanyTa, pasnuyHa oT HauuoHanHata wnu espo. CbllecTsyBa HUCHK BanyTeH pUCK, NPOU3TUYaLL OT Kypca
Ha BanyTW pasnWYHW OT €Bpo. 3a KOHTPONWpaHe Ha To3an puck, FpynaTa Aorosaps CBOUTE CAENKW C
MEXAYHAPOAHUTE CU KOHTPAreHT B eBpo. Mpynarta He U3nNon3ea xeaxvpaHe KaTo (PUHAHCOB UHCTPYMEHT.

NiuxBeH puck - JINXBEHWAT PUCK NPOM3TUYA OT KonebaHUATa B LieHaTa Ha HUHAHCOBU WHCTPYMEHTU B
3aBUCMMOCT OT NPOMEHUTE B NUXBEHUTE HWUBA. pynaTta He npuTexasa SINXBOHOCHU aKTUBW OCBEH MapuyHWUTE
cpeactea B 6aHkU ¥ 3aTOBa, NPUXOAUTE W ONEPATUBHUTE 1 NAPUYHW NOTOUWN Ca He3asUuCUMU OT NPOMEHUTE B
nasapHute nNuxeeHn pasHuwa. CohuleBpemMeHHo, pynata € U3nNoXeHO Ha NUXBeH PUCK, TbA KaTo nonasa
KpaTKOCPOYHM 3aemun 3a (hnHaHCKMpaHe Ha AelHocTTa cu. fluxeute No Tesu 3aemu ca obudainHo ¢ cbukcupaHa
Haabaska Bbpxy EURIBOR u COPUBOP pecnekTUBHO 32 €BPOBU U NEBOBU KPeAWUTH, KOETO nu3nara Ha puck
napuvuHMA NOTOK. 3a perynupaHe Ha TO3W PUCK, PHLKOBOACTBOTO Ha [pynaTta nocToaHHO nopaoGpsBa ceouTte
B3aUMOOTHOLWEHUN ¢ oBcnyxeawuTe BaHku, KoeTo Hapea ¢ Aobpute UHaHCOBU pe3ynTaT U KOPEKTHOCTTa B
noracsisaHe Ha BCUYKN 3a4bIKeHUSA KbM GaHKkWTe, No3sonsBa AorosapsHe Ha no-go6pu nuxseHn Huea. OcseH
ToBa pynata ce CTpeMu Aa NOAABLPXKA HUCKK OTHoWweHWA Ha [unr/EBITDA, koeTo OT CBOA CTpaHa nossonssa
WU3MEHEHVETO Ha NUXBEHUTE HWBA Aa He NpeacTaBNsiBa 3annaxa 3a huHaHcosaTta crabunHocT Ha MpynaTa .

6. AHann3 Ha OCHOBHM NoKasaTenu

C uen nocturaHe Ha NO-BUCOKa e(hEeKTUBHOCT U KOHTPON BbPXY pesynrature Ha pynarta, pbKOBOACTBOTO
cnean HAKOWM OCHOBHMW NOKa3aTenu CBbp3aHu ¢ pesynrarta oT AeWHOCTTa.
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BUEW MAC BbINIAPUA AL (npeauwHo HaumeHoBaHue [pyx6a CThknapcku 3aBoau Afl)

rOAULWWEH KOHCONUAUPAH AOKNAL 3A AEAHOCTTA

Mo orHoweHue Ha Mevwanba

- Mevyan6a npegu oTyuTaHe HA pa3xoamn 3a nuxsu u gavbum (EBIT)

2017 2016
OnepatueHa nevan6a 37.950 29.431
% ot Npoaaxoéurte 17.1% 14.0%
EBIT (% oT npuxoaute)
25,0% 17,1%
14,0%

15,0%

5,0%

2017 2016
-5,0%

- Nevan6a npeagu oTYnTaHe Ha pa3xo4Qu 3a NUXBU, AaHbUU U amopTusauun (EBITDA)

Pa3smepa Ha Nevan6ata Mpeau Nuxen Janbvum v AmopTtusauvu (EBITDA) npes 2017 r. € 63,509
XWUN. NB., KOETO € yBenuyeHue B pasmep Ha 15,430 xun. nesa cnpamo otyeTeHarta npes 2016 r. 48,079

Xun. ne. Mamepena kato npoueHT ot npogaxbute EBITDA ce e nameHuna ¢ 5,9 NpouUeHTHU NyHKTa.

EBITDA

28,7%

' :

2017 2016

30,0%

20,0%

10,0%

0,0%
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BUEW MMAC BBbITAPUS Al (npeauwHo HaumeHoBaHue [lpyx6a CTuknapcku 3asoaun Afl)

rOOUWEH KOHCONUAWPAH OOKNAL 3A AEAHOCTTA

7. Cobburtua, HacTbNUNKU cnea aaTata Ha 6anaHca

HacToswmaT KoHconuaupaH pUHaHCOB OTYET € U3roTBEH CbrnacHo ByvnrapckoTo 3akoHoaatencrso u MC®O,
aencteaiym kbm 31 aekemspu 2017 r. cbC cpasHUTENHW AaHHW kbMm 31 aekemepu 2016 r. [loknaabt 3a
AeviHocTTa e uaroteeH kbm adata 18 wHu 2018 r. CuvbutusTa cnep aatata Ha GanaHca BKNOYBAT Te3w,
npousteknu B nepnoaa 1 aHyapu 2018 — 18 1oHn 2018 r.

C peweHne Ha OBwoTo cubpaHue, nposeaeHo Ha 26 aHyapu 2018 r. 6 NpoMeHeHO HauMeHOBaHNETO
Ha [pynaTa oT [pyx6a cTuknapcku 3asogu Al Ha BUER Mnac Bwnrapus, kakro v CbeeTa Ha AUPEKTOpUTE, KOWTO
€ B CbCTas!

Cangpa Mapua Coapec CaHtoc

Hukonaoc BapnasHuc

Twnaro Mupanga Mopeiipa aa Cunsa

AnbBepTo ae Coyca Apyaxo Coapec

PeiiHanao Xose Capaviea Kpys ae Banapgapec Koenko

Ha 14-tu ®eepyapu 2018 r. MpynaTa cxniloun A0rosop 3a cpefHocpoueH 6aHkoB 3aem B pasmep Ha 8
000 xun. espo n nagex 25.12.2021 r. 3aembT € HeobesneueH. B agonbnHeHve Ha cbulaTta aata pynaTa ckniouu
[OroBop 3a oBbLpAPadT B pasmep Ha 8 000 xun. eBPO 1 KpaeH CPOK Ha noracasaHe 25.10.2020 r.

Cnep oTyeTHaTa gata, € CKNioYeHO AONBNHUTENHO CNopa3yMeHNe BbB Bpb3Ka C KpaTKOCPOUEH 3aeM Ha
Ipynara, ¢ KOeTO KpaliHuUAT nagex Ha 3aem ¢ obwy pasmep 9,850,000 espo v canao kbM 31 aekemspu 2017
roavHa, Bb3anusawio Ha 19,275 xun. ne. e yabvnxeH Ao 30 oHn 2018 1.

Bbe Bpb3ka C MpUKNOuMMNa YacTUYHa AaHbyYHa nposepka/pesusva npes mecey man 2018 r., v nonyyeH
PesuavoHeH [oknag Ha 30 main 2018 roguHa, BUER Mnac Bwvnrapusa Al (npeauwHo HaumeHosaHue [Opyx6a
Ctuknapcku 3asoanm Afl) € npusHano nposusus B pasmep 1,271 xun. nB. oTpasABawia BepoATeH W3XoAAL|
napuyeH noTok 3a [pyxecTsoTo.

Ha ocHoBaHue un,117 ,an, 5 ot AOMNK , e nopaaeHo WckaHe 3a yAbmkaBaHe CpoKa 3a npeacTaBAHe Ha
Bb3paxeHune cpelly PesnsnoHeH aoknap Ne P-29002917005598-092-001 / 30.05.2018 r., ¢ eavH meceu oOT
v3ThuaHe Ha 14—-AHEBHUA CPOK, @ UMeHHO A0 13.07.2018r. BknOYUTENHO.

8. bbgeuwo pa3suTue

YeunusaTta Ha MeHnaXMmbHTa Ha MpynaTta npes 2018 r. we 6bvAaaT HacoueHW KbM U3NbNHEHWe Ha uenute
3anoxeHv B BlogxeTa Ha MpynaTa.

BroaxeTsbT 32 2018 r. npeasuxaa pbCT Ha NPOU3BOACTBOTO W Npogaxbute kakto u nopobpssaHe Ha
chvHaHCoBUTE NokasaTenu. 3anoxeHuTe Uenu oTpasssar ambuyvute Ha pynaTa 3a ycToA4MBO pasevuTue U ca
HacoueHU Hal-BeYe KbM MakcumanHa onTUMusauua Ha CblUecTsyBalWUTE NPOU3BOACTBEHN MOLWHOCTU “
onTumusaums U nopobpeHne Ha paBoTHuTe npouecu. KpavHata uen Ha lpynata npes 2018 r. e upes
nosuULLIaBaHe Ha NPOU3BOAUTENHOCTTA, ONTUMU3AUUS Ha npoAaxbuTe U BNN3BK MOHUTOPUHT Ha NpoLiecuTe W
pasxoauTe CBbp3aHM C Tesn npouecn ga 6baar noaobpeHu cuHaHcosuTe nokasatenu Ha lpynata no
OTHOWeHWe Ha nevanbarta Npy 3ana3saHe Ha cblyecTByBaliaTa huHaHcoBa cTabunHOCT.

OcHOBHO npeavssukaTencTeo npes 2018 r. Npea MEHUMKMBHTA U cnyxuTenuTe Ha Mpynata we 6bae
3aBbLPLUBAHETO Ha 3anovHanara npes 2017 r. wHTerpauma B BA Group kakTo n oNTUManNHoOTO U3Mon3BaHe Ha
Bb3MOXHOCTUTE KOWTO NpeaocTaBs Tasn UHTerpauus.

B cpegHocpoueH NnaH uenta Ha MeHWAXMbHTA Ha pynata e nocturaHe Ha HWea Ha OCHOBHU
nokasarenu 6nuskv Ao nokasarenute Ha BA Group.
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BUEN INMAC BEBNFAPUA AQl (npeanwHo HaumeHosaHue Apyx6a CTuknapcku 3asoaun Af)

FOAULWIEH KOHCONUAUPAH OOKNAL 3A AEUHOCTTA

9. OTroBOpHOCTU Ha PHLKOBOACTBOTO

Cnopea 6bNrapckoTo 3aKOHOAATENCTBO, PbKOBOACTBOTO CNeaBa Aa uaroten ¢huHaHcoB OTYET 3a BCAKA
¢huHaHcOBa roauHa, KOIMTO Aa AaBa BApPHa W YeCTHa npeacrasa 3a (PVUHaAHCOBOTO CBLCTOAHNE Ha I"pynaTa KbM
Kpas Ha roauHata, pesynrarture ot AeAHOCTTa My U NapyUYHUTE My NOTOUW B CbOTBETCTBUE C MC®O, npuetu ot
EC.

PBKOBOACTBOTO NOTBLPXKAABA, He € Npunarano NnocneaoBaTenHo aaeKkeaTHU CYETOBOAHW NOMUTUAKA Npn
W3roTBAHETO Ha roAULLIHVIA KOHconuanpaH MHaHCOB oTueT KbM 31 aekemspu 2017 1. 1 e Hanpasuno pasymHu
¥ NpeanasnuMeu NpeLeHKU, NPeanonoxeHna u NpubNn3nTenHU oueHku.

PbtkoBOACTBOTO CHUWO NOTBLPXKAABA, Ye ce € NPUABPXKANO KbM AencTeawmTe CYeTOBOAHU CTaHAAPTY,
KaTO KOHCONUANPAHUAT HUHAHCOB OTYET € U3roTBEH Ha NpUHLUMNa Ha AencTBawoTo NpeanpuaTue.

PbKOBOACTBOTO HOCU OTFOBOPHOCT 3a NpPaBuNHOTO BOAEHE Ha CYETOBOAHUTE PpPerucTpu, 3a
uenectobpas3HoOTO ynpaBneHue Ha akTUBUTE U 3a NpeanpueMaHeTo Ha HeobxoaumuTe Mepku 3a usbsarsaxe n
paskpusaHe Ha eBeHTyanHu 3noyno1'pe6w n apyrn HepeaHocCTu.

Gl

Cangpa CaHroc
WanbnHuTeneH avpe

18 toHn 2018 r.
Ip. Cocbua
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BUEW MAC BBIFAPUA All (npeavwHo HaumeHosaHue [pyx6a CTbknapcku 3asoan AQl)

FOAULWEH KOHCONUAUPAH OOKNAL 3A AEMHOCTTA

KOHCONMANUPAHA OEKNAPALUA 3A KOPNMOPATUBHO YNPABINEHUE
OT BuEik MNnac Bvnrapus (npeavnwHo HanmeHosaHue APY)XBA CTHKITAPCKU SABOON ALl), cernacHo
YUin.100 H, AN.8 OT 3NNuK
3a2017r.

1.Undopmauua no un.100H.an.8, 1.1 oT 3akoHa 3a NyGNMYHOTO NpeanaraHe Ha UEHHU KHWXKa,
UHdopmauua ganu eMUTEHTHLT cNa3Ba No UenecbobpasHoCT :

a) kodeKca 3a KoprnopamueHo ynpaeneHue, odo6peH om KoMucusma:

B nepuoaa Ha 'pyna ¢ nybnuueH craTyT genHocTTa Ha CbBETa Ha AUPEKTOpUTE e oCbliecTBABaHa
cbo6pa3Ho HaumnoHanHua KogeKke 3a KoprnopaTuBHO ynpasneHue, cb3naneH npes okromspu 2007r. n yTebpAaeH
oT HauuoHanHaTa kOMUCUS NO KOPNOPATUBHO yrpaeneHue, nocneasawo wameneH npes despyapu 2012r. u
anpun 2016r.

6) Opyz KoOeKc 3a KopropamuseHO ynpaeneHue
MpynaTa He cnassa APYr KOAEKC 3a KOPNOPATUBHO ynpasneHne

B) UHhopMayusi OMHOCHO NpakMuKume Ha KOpPopamueHo ynpaeneHue ,Koumo ce npunazam
om eMumeHma e éonbaHeHuUe Ha kodekca no 6ykea ,a“ unu 6ykea ,,6“:

Mo enuzare @ cuna Ha UsMeHeHussIMa Ha 3akoHa 3a nybnuuHo npednazane om 03.06.20162. Mpynama
npunazawe [lpozpama 3a 006pPO KOprnopamueHo ynpasneHue, npueMada ecsika 2o0uHa om Cbeema Ha
dupekmopume u obsesieaHa upes cucmemama 3a X3News KOH,E®E u obwecmeeHocmma u Ha yeb
cmpaHuyama pynara.

2.Uudpopmauua no un.100H,an.8,7.3 ot 3akoHa 3a NYONMYHOTO MpeanaraHe Ha LEHHW KHWXa.
OnucaHue Ha OCHOBHUTE XapaKTepUCTUKN Ha CUCTEeMUTe 3a BbTpPeLlleH KOHTPON U ynpaBneHue Ha pyucka
Ha eMUTeHTa BbB Bpb3Ka ¢ Npoueca Ha (PUHAHCOBO OTYUTaHe

2,1.BbTpeltieH KoHTpON

WarpageraTa B Ipynata cuctema 3a BbTpeLweH KOHTPON rapaHTvpa, Ye pynaTa w3BbpLUBa AeAHOCTTa
C CbrNacHO AEACTBALWOTO 3aKOHOAATENCTBO, CbAEWCTBA 3a NOCTUrAHEeTO Ha ONTUMAanHa onepaTuBHa
ePeKTUBHOCT, KOPEKTHOCT W HAAEXAHOCT Ha (PUHAHCOBOTO OTuWTaHe. LlenTa Ha warpageHaTa cucTema 3a
BLTPEWEeH KOHTPON € Aa 3aluMTaBa MHTEpecuTe W npasaTa Ha akuMOHepuTe, 3ana3BaHe Ha akTuBWTe 4ype3
npenoTepaTABaHe, paskpuBaHe W OTCTPAHABAHE Ha HAPYLWEHWs Ha CbLEeCTBYBaLLWUTE U3NCKBAHUA U TEXHWTE
APUYUNHUA.

BbTPEWHUA KOHTPON € LANOCTeH Npouec WHTerpupaH B AeWHOCTTa Ha Mpynata, ocbulecTaBaH OT
opraHuTe Ha ynpasneHue N OT CAYXUTENUTE Ha pasnuYHUTE kepapxnyHn HUBa OT opraHusaLMoHHaTa CTpyKTypa.
KnioyoBa pons umar pbKOBOAUTENUTE OT BCUMKUA YNPaBneHCKW HWBA, KOWTO cbobpasHO yHKUUUTE CU U
WepapxuaTta ynpasnasat PbLKOBOAEHUTE OT TAX 3BEHA W OpraHU3UpaT BLTPEWHUA KOHTPON B TAX. Peposute
cnyxurenu B Npynata CblLO y4acTBaT U NMaT KOHKPETHWU PONW B OCHUIECTBABAHETO Ha BLTPELHUA KOHTPOS,
CbOBpPa3HO KOMNETEHTHOCTTA CY, ONUCAHU noApo6HO B ANBXHOCTHUTE UM XapakTepUCTUKN.
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BUEW MAC BBNITAPUA ALl (npeauko HaumeHoBaHue [lpyx6a CTuknapcku 3asoau Afl)

FOAULLEH KOHCONUAOUPAH OOKNAQ 3A BEMHOCTTA

KoHTponHute ('bYHKLlMM Ha yyacTHuyute B cuctemara Ha BBbTPeEeLUeH KOHTPON ca pernameHTupaHun ¢
MpasunHuka 3a BLTPELWHWA pel Ha Mpynata n nHAMBMAyanHoO onpeaeneHn, Kakro sede Bewe nNocoueHo B
ANBXHOCTHUTE XapaKTepUCTUKU Ha cnyxutenute. PbKOBOACTBOTO KOMYHUKMpa “ Hanara cnassaHeTo Ha
yCTaHOBEHW Npasuna n eTUYHU LUeHHOCTY OT cnyxutenuTe. B Mpynata e npuet ETuueH xoaekc. MNpwv npunaraHeTo
Ha aenicTeawuTe MNpasunHuk 3a BurpewweH pea n ETUYEH KOAEKC N3KNIOYUTENHO MOTUBUpaLl € NU4YHUA npumvep
Ha MEHUAXbPUTE OTHOCHO BUNATA, MUCUATA, LleHHoCTUTe Ha pynaTa. MpakTuueckute Hacoku Ha KOMYHUKauus
KbM €KunuTe ca NUYHU cpeLum, enekTpoHHU CpeacTBa, UMENnK, onepaTuBky, exeaHesHa obpaTHa Bpb3ka CbC
cnyxuren-pvkosoauren.

2.2.YnpaBnexHue Ha noTeHUWanHuTe puckose B MpynaTa

Cucremara 3a ynpasneHue Ha puckoBeTe e u3rpajeHa Taka, Ye prKoOBOACTBOTO Ha 'pynarta Aa cbymsiBa
¥ noaobpssa HENHOTO passuTHe KaTo CblueBpeMeHHO npunara Han-gobpute MexayHapoaHn NPaKTUKU.

Cuctemarta 3a ynpaBneHue Ha pucka onpeaens NPaBoOMOLWMATA U OTFOBOPHOCTUTE B CTPYKTYPHUTE
noapasgenenus Ha pynaTa, opraHusauuaTa U peaa Ha B3aUMOAENCTBUE NPU YNpPaBrieHUEe Ha PUCKOBETE,
aHanus v oueHKa Ha UHchOpPMaLMATa, CBbP3aHa C PUCKOBE, U3rOTBSIHE HA NEPUOANYHA OTHETHOCT NO ynpasneHue
Ha pucka.

B Mpynata ynpaBneHWeTO Ha pWUCKa Ce W3BBLPLIBA B CLOTBETCTBME C YTBbpPAEHaTa METOAOMOrws,
onpeAenslla UINCKBAHWATA KbM MAEHTU(DUKALMATA, ONUCAHNETO Y OLEHKATa Ha PUCKA, HaUYMHa Ha pearmpaHe
Ha pucka, paspaboTsaHe, peanusvupaHe U MOHUTOPUHT Ha W3NBLAHEHWETO Ha MEePONPUATUN 3a Bb3dencTBue
BbPXY pyCKa.

MpynaTa Aeknapupa, 4e NpUeTUTE OT HEro MHBECTULIMOHHWN U CTPaTEernvecky pelueHns ca o6ocHoBaHu
Ha pe3ynTaTtu oT NpoBeAeHU aHaNU3n Ha TeKyLwm 1 6bAELN PUCKOBE, KaTO CHUTA, Y€ TO3U NOAXOM € MHCTPYMEHT
3a nosuWwasaHe Ha onepauMoHHaTa v MHAHCOBA YCTOMUMBOCT, KAKTO W CTOWHOCTTa Ha MpynaTa.

YnpasneHveTo Ha MHaHCoBUTE puckose 3a MpynaTa ce OChLWEeCTBABA OT PLKOBOACTBOTO Ha Mpynara.
MpuopuTeT Ha PBLKOBOACTBOTO € A3 OCUTYpU KPaTKOCPOUHUTE W CPEeAHOCPOYHU NapudHU NOTOLM, KaTo
MUHVMMWU3MPA PUCKa CBBLP3aH C konebaHuATa Ha HuBaTa Ha PUHaAHCOBUTE Nasapu. [bArocpoHHuTe hUHaHCOBM
VHBECTULIMM Ce YNpaBnsBaT, Taka ye Aa UMaT AbNroTpanHa Bb3sPaLlaeMocT.

Hai-3naunmuTe puckoee CBbP3aHK C AeHOCTTa Ha pynaTa ca :

- LleHn Ha eHeproHocuTenu

- LleHwn Ha cypoBuHK 1 MaTepuanu

- CTbKNonponsBoAcTBOTO, KAaTO HENpeKbLCBaeM npouec

- BucokoksanudpuuupaH n npodecuoHaneH nepcoHan

- Hapacrsawm nanckesaHna No OTHOWEHMWE Ha OKOHaTa cpena

- KpeauteH puck

- JNuksnaeH puck

- BanyTeH puck

- JNuxseH puck
Mo-aeTaknHo ca pa3rneaann B MoAUWHWA KOHCONMMAWPaH AoKNaa 3a AeHocTtTa 3a 2017r. 8 T.5 MNoTeHUnanHu
puckoBse u npeauasukaTencTea (Pasgen — Puckose, CBbp3aHu ¢ AelHOCTTa Ha [(pynara).

2.3. 3awuTa npaBaTa Ha aKLMoHepuTe

C petuenve Ne1406 — N[ ot 2 Hoemepyn 2017 r. Ha K®H, Apyxectsoto BUEN MAC BEBIFAPUA AL
(npeavwHo HaumeHosaHue [pyxb6a Ctvknapckv 3asoau All) e oTnucaHo KaTto NyGnu4YHO U € oTnucaHa
n3pageHara ot [JpyxecTsOTO EMUCUA LIEHHWN KHWKa B pa3mep Ha 53 516 496 6pos akuuu oT perucTbpa no un.30,
an.1, 1.3 ot 3K®H, BoaeH oT KPH.
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rOAMLLEH KOHCONUAUPAH QOKNAL 3A IEMHOCTTA

[JeTaiinHo onucaHne No B3emMaHEeTO Ha PELLEHUETO W NpoLeca Ha 06paTHO U3kynyBaHe Ha ThpryBaHuTe
akuwu e nocoueH B Moauiwkms KoHconmaupak [loknag 3a aeiHocTTa Ha Mpynata B 7.3. Kanutanosa cTpykTypa.

PrkosoacTBOTO Ha [pynata rapaHTMpa PaBHOMNOCTABEHOTO TPETMPAHE Ha BCUUKW  aKUMOHEpH
BKIOYUTENHO MWHOPUTAPHUTE W YYXAECTPaHHUTE aKUMOHEpW, KaTo 3awuTasa TEXHUTE npaea W ynecHsasa
YyNpaxHABAHETO UM B rPaHULATE Ha AONYCTUMOTO OT AeWCTBALLOTO 3aKOHOAATENCTBO U B CbOTBETCTBUE C
pasnopeabuTe Ha YCTPOMCTBEHUTE aKTose Ha [pynara.

3a ypoenersopsBaHe NOTPeGHOCTUTE Ha aKUMOHEepUTE U UHBECTUTOPUTE OTHOCHO NONYy4yaBaHeTo Ha
NbMHa, akTyanHa u gocTosepHa uHopmMauma 3a aelHocTTa, MpynaTa npunara kopnopatueHa UHOpMaunoHHa
nonuTUKa W npegocTaBa Heobxoaumata WHoOpMauM| B CbOTBETCTBUE CbC 3aKOHOBUTE WU3UCKBAHWA Ha
Penybnuka Benrapus.

Mpe3 URNOTO BpeMe Ha cBosTa AeWHOCT [pynaTa ce e PLKOBOAW OT MpunaraHeTo Ha GbnrapckoTo
3aKOHOAATESICTBO NO OTHOLLEHUE Ha 3aAB/VKMTENHOTO paskpuBaHe Ha MHGOPMaLWA B ykasaHUTe ob6emu, pea u
cpoxose — AaHHW 3a lpynaTa, AaHHW 3a aKUMOHepHaTa CTPYKTYpa, YCTPOCTBEHWUTE akTose Ha FpynaTta, AaHHM
3a yNnpasuTenHUTE OpraHy, roanwHU MHAHCOBK OTYETU, MaTepuanu 3a npeacroswmTe obwmn cubpaHua Ha
akumoHepuTe Ha pynaTta, uHopmaums 3a okonHata cpeaa, npeacTaesnaealya obulecTeeH UHTepec.

3.UHpopmauma 3a HanNMuUMETO Ha MNpearnoXeHWUs 3a nornbwaxe / BAMBaHe npe3 2016r.
(nHcpopmauums no un.100H, an.8, 1.4 ot 3MNMNLK - cborBeTHO no 4n.10, naparpad 1, 6yken ,B",“r",“e",“3"
v ,u" oT AupexTuea 2004/25/EO Ha EBponeiickus napnaMeHT u Ha CbBeTta oT 21 anpun 2004r. 0THOCHO
npeanoxeHuATa 3a NnornbljaHe)

Kem patata 31 aexkemspw 2017r. kbM pynaTta He ca OTNpaBAHW NPEANOXKEHWA 3a NornblaHe umnu
BNUBAHUA B APYro APYXeCTBO.

3.1. UHchopmauwms no un.10, naparpad 1,6yksa 8" ot fupexTusa 2004/25/E0 0THOCHO NPEANOXEHUATA
3a nornblaHe — 3HaUYMMU NPEKNn UKW KOCBEHU AKLUOHEPHW y4acTus (BKMIOYUTENHO KOCBEHWU aKLUMOHEpHU
yHacTUA upes NUpamuianHy CTPYKTYpU UM KPLCTOCAHW yvacTus)) no cMuchbna Ha un. 85 ot fupekTusata
2001/34/EOQ

Mpynata He npuTeXaBa 3HAYMMK NPEKN WM KOCBEHW aKLUMOHEPHW y4acTUA (BKNIOYUTENHO KOCBEHM
aKLMOHEPHMW y4acTua upes NupamuaanHyu CTPYKTYpU 1 KpBCTOCAHN aKLUMOHEPHU y4acTus) NO CMUCHNA Ha uneH
85 ot Oupektnea 2001/34/E0.

3.2. MNpuTtexartenu Ha BCUYKN LIEHHU KHUXA CHLC cCneuuanHu npaBa Ha KOHTPON U onucaHue Ha
Te3u npasa :

B MpynaTa HAMa akuMOHepW CbC CNeumantu npasa.

3.3. MlpaBuna , ¢ KOUTO ce perynupa HasHayaBaHeTO UNU CMsAHaATa Ha YNeHOBe Ha CbBeTa U
BHacAHETO Ha NPOMeHU B yupeauTenHua Aoroeop:

3.3.1. Cuctema Ha ynpasneHue
[pynaTa e Bb3npuena egHOCTENEHHATa CUCTEMa Ha ynpasnexue n uma CbeeT Ha [upekTopuTe.

Bcuuky uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE M3NBLAHABAT 3aAbMMKEHUATA CU C rpuxaTa Ha Aobup
THProBewy NO HaunH, KOUTO 0BOCHOBAHO CUMTAT, Ue € B MHTEPEC Ha BCUUKN aKUMOHepW Ha I'pynaTta u kaTo nonssar
camo uHopMaLma, 3a KOATO 0BOCHOBAHO CYWATAT, Ye € JOCTOBEPHA W NbNHA. M3nbnHABaT 3aABMKEHNATa CU
Ha uneHoBe Ha CuseTa Ha [upektopu Ha lpynata B CbOTBETCTBME C NpUETUTE MNpPUHUMNKU Ha [o6po
KOpNopaTWBHO ynpasneHue.
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BUEW MMAC BBITAPUA ALl (npeamuiHo HauMeHoBaHue [lpyx6a CTuknapcku 3asoau Afl)

FOAULUEH KOHCONUOUPAH AOKNAL 3A AEMHOCTTA

Beuukn uneHose Ha CoeeTa Ha [iupekTopute npossaeaT NOANHOCT KbM pynaTta v akUMoHepuTe, KaTo
npeanounTaT UHTepeca Ha Mpynara v Ha akuuoHepuTe Npefd cBoA COGCTBEH WHTepec; u3GArsaT npekn unu
KOCBEHN KOHDNUKTA MEXAY CBOA WHTEpec u WHTepeca Ha lpynarta, a ako TakuBa KOH(MMKTU Bb3HUKHAT -
CBOEBPEMEHHO W MbIHO U PasKpMBaT NUCMEHO Npea CLOTBETHUA OpPraH U He y4acTBaT, KakTO W He okasBaT
BNWAHWE BBLPXY OCTaHanWTe YMNEHOBE Ha CbLBETA NPU B3EMaAHETO Ha pPEeWeHWs B Tean cnyyaun; He
pasnpocTpaHaBaT HenybnuuHa wHgopMauvs 3a Mpynara v cnea kato npectaHaT Aa 6baar uneHose Ha
ChOTBETHUTE OpraHu, A0 NYBNMUYHOTO ONOBECTABAHE Ha CbOTBETHUTE ofcTosATencTea ot MpynaTa.

CuveeTa Ha [vpeKTopuTe ocUrypasa NPeACTaBAHETO Ha BCWUKW maTepuann 3a O6wo cubpaHue Ha
BHUMaHNETO Ha aKUMOHepuTe 1 obLLEeCcTBEHOCTTA.

4. Undpopmaumsa no un.100H, an.8, 7.5 o1 3akoHa 3a Ny6NUYHOTO NpeanaraHe Ha LIeHHU KHUXa

Chcmae u pyHKYUOHUPaHe Ha adMUHUCMpPamueHume, ynpasumesiHume u HaG3opHume opaaHu
u mexHume KoMumemu:

4.1.CvBeT Ha [ilupekTopure

Ha 25.01.2017r. O6woTo cbOpaHue Ha AkunoHepute Ha [pyx6a CTbknapckvu 3aBoau B3e pellexne 3a
npekparaBaHe Ha NPaBOMOLYMATA Ha AeiCTBalMA A0TOraBa CbBET U Ha3Hauv HoB C[l B cbeTas:

CaHgpa Mapusa Coapec Cantoc — lMNpeaceaaren Ha CQ
Hukonaoc BapnasHuc — uneH Ha CQ u UsnwvnHutenex [lupekTop
dunun Mbotp Opoduak — uneH Ha CA1

KeM fataTa Ha CbCTaBAHE Ha HaCTORALMUA KOHCONWAWMPaH Aoknaag cberasa Ha Cll e npomeHeH cnea
npoeeaeHoTo O61Wo cbbpaHue Ha 26 sHyapu 2018 r. HosuTe uneHose Ha CbBeTa Ha AUpeKTopuTe ca:

Cangpa Mapua Coapec CaHTtoc, MopTtyranua

Hukonaoc BapnasHuc, Mbpuus

Tuaro MupaHaa Mopeiipa ga Cvnsea, Moptyranus

AnbepTo ae Coyca Apyaxo Coapec, MopTtyranus

Peiinanpo Xose Capaiisa Kpys ae Banaaapec Koenbo, MopTtyranus

4.1.1.KomneteHTHOCT CbBeTa Ha [iupekropute Ha pynara:

- CcbCTasA v npeanara 3a ogobpenve ot O6woTo cvbpaHue Ha akuuoHepuTe, rOAULLIHUA OTYET U
6anaHca Ha Mpynara;

- npuema nnaHose v Nporpamun 3a AeNHOCTTa Ha 'pynata 1 HeroBoTO PasBUTUE,

- npeanara Ha O6wWoTo cLBpaHue ysenuyasaHe UnNu HamarnseaHe Ha kanuTana Ha lpynara,

- un3bupa u oceoboxaasa N3anbnHUTENHUTE AUPEKTOPMY,

- npuema opraHn3auuoHHa v ynpasneHyecka CTpyKTypa Ha [pynaTa, yCTPONCTBEH NPaBUIHUK U ApYri
BbLTPELUHO APYXKECTBEHU AOKYMEHTH;

- B3eMa pelueHue 3a CKMoYBaHe Ha caenku no un. 114, an. 1 ot 3MNUK, B cnyyauTe korato e oBfacTeH
3a ToBa o1 O6uoTo cubpanue Ha akumoHepuTe,;

- HasHavaBa No TPyAOB AOrOBOP AUPEKTOPA 332 BPBL3KW C MHBECTUTOPUTE; CHAEWCTBA HA CbLUUA NpK
ynpaxHaBaHe Ha (hyHKLUUTE My, KAKTO U KOHTPONUPA TAXHOTO U3NbNHEHWE,;

- obcwxAaa v pewasa BCUYKM BbNPOCH, OCBEH Te3W, KOUTO Ca OT KOMMNETEHTHOCT Ha O6woTo cvbpaHue.
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BUEW MAC BBbAFAPUA ALl (npeaviuHo HaumeHoBaHue [pyx6a CTuknapcku 3asoam Afl)

FOAVULLEH KOHCONUAUPAH AOKNAL 3A AEMHOCTTA

4.1.2. NMpasomMowuaTa Ha YneHoBeTe Ha CbBeTa Ha [lupexkTopuTe, U NO cneuuanHo NpaBoTo Aa ce
eMUTUpaT UK U3KYNyBaT OOGPaTHO akuumn

KbM pataTa Ha W3roTBAHE Ha HACTOAWMA Aoknaa Ycrtasa Ha [pynaTa € NpPOMEHeH W BNUCaH B
Tbprosckua perucTup.
B Ycraea Ha "'pynaTa, B un. 31, ce onpeaenAaT npasaTa U 3aabmkeHuaTa Ha CbeeTa Ha [iupekTopuTe.

B YcraBa Ha pynaTa, B un. 10 1 4n.11 e npeaBuAeH cneuuaneH pef 3a obpaTtHO U3KynyBaHe U NpexsbpnsaHe
Ha akuum ot CA.

KaTo agMnHucTpaTMBeH opraH Ha [pynaTa noHacTosweM dyHKUMoHupa N3nbnHUTENHNUA AUPEKTOP.

4.2.Hap3sopeH cbBeT

Twir-kaTo MpynaTta e ¢ egHOCTENEHHA CUCTeMa Ha ynpaBneHve, HaA30PHU opraHu B cMUCHN Ha , HaasopeH
cbeeT" He hyHKUMOHUpAT.

4.3.0auteH Komurter

Kbm 31.12.2017r. 8 pynaTta uma v AencTsa 0auTeH koMUTeT. DyHKUMUTE, NpasaTa U 3aabikeHnuaTa Ha
OAUTHUA KOMUTET NO OTHOWEHUe Ha (PUHAHCOBUA OAUT, BLTPELIHWA KOHTPON W BbTPEWHWS OAUT, KaKTo W
B3aMMOOTHOLUEHUATA My C OpraHuTe Ha ynpasneHve Ha Mpynarta ca ypeaeHu cbe CtatyT. OAUTHUA KOMUTET ce
CHCTOU OT TPMMA YNeHoBe.

UnexoseTe Ha OauTHUs KomuTteT ce usbupar or OBWwoTo cubpaHne Ha akuuoHepute Ha Mpynata npu
cnasBaHe Ha U3NCKBaHUATa Ha 3aKkoHa 3a He3aBUCUMUA (DMHAHCOB OAMT.

4.3.1. DyHKUUN HA OAUTHURA KOMUTET
OaUTHUAT KOMUTET U3NBNHABA cneaHUTe yHKUUK:

- Habniogasa npouecuTe No hMHaHCOBO oTuuTaHe B MpynaTa;

- nabniofasa eheKTUBHOCTTa HA CUCTEMUTE 3a BbTpeweH koHTpon B Mpynara;

- Habnopasa eheKTMBHOCTTa Ha cUCTeMUTe 3a ynpasneHue Ha puckosete B MpynaTa;

- HabBriogasa AeHOCTTa Ha BLTPELEH 0aUT NO OTHOLLEHWE Ha (hUHAHCOBOTO OTUuTaHe B pynara;

- nposepsiBa 1 HabGnAaBa HE3AaBUCMMOCTTA Ha perucTpupaHuTe oAUTopn Ha pynarta B CbOTBETCTBUE C
N3NCKBaHWUATA Ha rNaBu WecTa U ceama oT 3aKoHa 3a He3aBucUMua bHaHCOB OAMT, KaKTo 1 ¢ un. 6
oT PernameHT (EC) Ne 537/2014, BkniounTenHo UenecbobpasHOCcTTa Ha NPeaoCcTaBAHETO Ha yCnyru
W3BbH 0auTa (ako MMa Takuea) no un. 5 ot PernamenTa;

- oTroBaps 3a npoueayparta 3a noadop Ha perucTpupanna oautop Ha Mpynata u npenopbyBa
HasHa4YaBaHeTo My CbrnacHo 3akoHa 3a He3aBucUMUA chuHaHcoB oauT U un. 16 ot PernameHT (EC) Ne
537/2014, oceeH ako MpynaTa chopmupa HapodHa Komucus 3a noabop Ha perucTpupaH oauTop 3a
W3BBbPLUBAHE Ha 3aAbIHKUTENEH (DUHAHCOB OAUT HA FOAULLIHWUTE hUHAHCOBKM OTYETU Ha [pynaTa.

4.3.2. B3auMooTHOWeHUe Ha OQUTHUA KOMUTET ¢ OpPraHuTe Ha ynpaeneHue Ha Mpynata

UneHoseTe Ha CbBeTa Ha AVPEKTOPUTE 1 CriyuTenuTte Ha Mpynarta ca ANbXHW 4a OKa3saT CbAeACcTBUe
Ha OQUTHWUS KOMUTET NPU U3NBbAHEHUE HA AEAHOCTTa My, BKIIOUWTENHO A2 NPEAOCTABAT B pasyMHU CPOKOBE
nouckaHaTa oT Hero uHdopmMauus.

OAUTHUAT KOMUTET wuHopMmupa CbBeTa Ha pgupektopute Ha [pynata 3a pesynvatute OT
3aAbIIKUTENHUS OAWT U NOACHABA NO KaKbB HaYNH 3aAbMKUTENHUAT OAWUT € A0ONPUHECHN 33 4OCTOBEPHOCTTa Ha
HMHAHCOBOTO OTUMTAHE, KaKTO U ponsATa Ha OAWTHUA KOMUTET B TO3W Npouec.
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FOAULLIEH KOHCONUAUPAH AOKNAL 3A AEMHOCTTA

OAVTHUAT KOMUTET CbAEWCTBA 32 paspellaBaHe BCAKAKBMA CMOPOBE MeXAY BBLHWHWA O4UTOPU W
oNepaTUBHOTO PBLKOBOACTBO OTHOCHO CYETOBOAHW U (PUHAHCOBU NONUTUKK, OTHETU U NPAKTUKW.

5. UHdopmaums no 4n.10H, an.8, 1.6 oT 3akoHa 33 NYONUYHOTO NpeACTaBAHe Ha LeHHW KHUXa.
OnucaHuMe Ha nonuTUKaTa Ha MHorooGpasve, npunaraHa MO OTHOWEHWE Ha AaAMUHUCTPaTUBHUTeE,
ynpasuTesiHuTe U HaA3OPHUTE OPraHM Ha éMUTEeHTa BbB BPb3Ka C acnexTu , KaTo Bb3pacT, Noa unum
obpa3oBaHue u npodecuoHanNeH ONUT, LeNUTEe Ha Ta3u MONMUMTUKa Ha MHoOroo6pasue, HauMHbBLT Ha
NPUNOXKEHUETO U pe3ynTatUuTe NpPe3 OTYeTHUS Nepuoa; KOraTo He cCe npunara TakasBa MNONUTUKA,
AeknapauuaTta cbAabpxa 06ACHeHne OTHOCHO NPUYKMHUTE 3a TOBa.

B lpynata ce oOTxBbpna BcAkakBa (bopMa Ha AUCKPUMMHALMA W Ce€ Chneau 3a cnassBaHe Ha
MHoroo6pasueto. TO3M OCHOBEH MpMHUMN Ce npunara npu noadopa Ha CRyXuTenute — BCUYKN UMAT paBHU
npasa 3a KAHAWAATCTBAHE U eAHaKBY LWaHCOBE 3a nocneasailo 6baewo passutue. B Mpynata Ha BCUYKM HUBA
paboTaT pasanuyHM No Nos, Bb3pacT U NpocecnoHaneH onnuT xopa. Buausata Ha Mpynata e ,ve pasnuuuaTa ca
W3TOMHUK Ha NpeaumcTea — BCEKWM CNYXWUTEN € LUEHEeH M CbC CBOMTe yHuUKanHu cnocoBHOCTM AonpuHacs 3a
OCHLUECTBABAHETO HAa MUCUATA Ha KOMMNaHNATA. EXXeroaHo exunuTe ce pastuMpsaBaT ¢ HAeMaHeTo Ha HOBU MNaaun
X0pa, UHBECTUPA CE B TAXHOTO 0BydeHune, cnea KOeTo ce UHTerpupar yecnewHo 1 paborat gobpe 8 exuna 3aegHo
CbHC CNYXUTENUTE C NO-AbNBLI NPobecnoHaneH onuT. YacTt ot Tosa pasHoobpasue e XeHCKOTO NPUCHLCTBUE Ha
BCUYKN HABA U AEVIHOCTY B KOMNaHWATA. MpuMep 3a ToBa € U ,4e eAuH OT YneHoeeTe Ha CbBeTa Ha [lupekropuTe
e xeHa. B pynata ca aobpe uHTerpmpaHu u paboTaT npeaAcTaBUTENY HA POMCKOTO HaceneHue. CTPUKTHO ce
cnassat U npunarat go6puTe counanHu NPaKTUKA.

6.3auHTepecoBaHu nuuUa

lpynata oTuMta, 4Ye edEeKTUBHOTO B3aMMOAENCTBME CbC 3aMHTEPEecOBaHWTe fvua oKas3sa
HENOCPeACTBEHO BNUAHWE BbPXY KOPNOPATUBHOTO ynpasnexue. MNpeasug tosa, Mpynarta naeHtuduumpa, kou
ca 3auHTepecoBaHWUTe NLA C OTHOLLIEHWE KbM HEroBata AEeWHOCT Bb3 OCHOBA Ha TAXHaTa CTeneH u cdepu Ha
BIIMSIHNE, PONS N OTHOWEHWE KbM YCTOMUMBOTO MY Pa3sBuTUE, AVPEKTHO BL3AENCTBAT W KOWTO OT CBOA CTpaHa
MoraT fa noBNUAAT Ha AeAHOCTTa My, B T.4. COBCTBEHUUW/aKUMOHEPW, OPraHn Ha AbpXaBHaTa BNACT U MECTHOTO
camoynpaBsrieHue, LOCTaBUMUM, KITUEHTU, CRYXUTENM, KPeauTopK, oBLLECTBEHN rpyNn n apyra.

IpynaTa, ocb3HaBaiikn obLWECTBEHaTa 3HAYMMOCT Ha pe3ynTaTuTe OT CBOsiTa AEAHOCT, ce NpuabLpxXa
KbM NpUHUMNA 33 OTKPUTOCT Ha MHAopMauuaTa 3a OENWHOCTTa CU, CTPEeMU ce Aa usrpaxaa v noaabpxa
YCTOWUMBY, KOHCTPYKTUBHU B3aUMOOTHOLWEHUS! C OpFaHUTe Ha AbpXaBHaTa BNacT M MECTHOTO ynpasneHuve.
MpynaTa nanbnHABa CBOATA 4EWHOCT B CTPOro CLOTBETCTBME CbC 3aKOHWUTE W APYruTe HOPMATWBHW NPaBoBY
akToBe Ha Penybnuka Bbnrapus. OTHOWeHUATa Ha [pynaTta ¢ opraHuTe Ha AbpxasHaTa BNacT W MECTHO
camoynpasneHvie ce 6a3vMpaT Ha NPUHUMNUTE Ha OTrOBOPHOCT, AOGPOCHBECTHOCT, MPOMECUOHANU3BLM,
NapTHLOPCTBO, B3aUMHO AOBEPUE, @ CbLUO Taka yBaXeHWe U HeHapyllasaHe Ha NoeTUTe 3aabIKEeHMs.

Mpynata nybnukysa Kopekca 3a KopnopaTUBHO ynpaBneHue u Hacroswata [eknapauma 3a
KOpPNOPaTUBHO YNpaBneHWe Ha WHTEPHET cawTa www.x3news.com C uen paskpueaHe Ha wHdopmauus B
usnbnHeHve Ha un. 100K, (7) u (8) ot 3akoHa 3a nybnuyHo NpeanaraHe Ha LEeHHWU KHUXa.

B Tasu Bpb3ka criegsa Aa ce cuvta U3NbAHEHO U3nckBaHeTo Ha un. 100H, (7) v (8) ot 3akoH 3a nyGnuyHo
npeanaraHe Ha ueHHW kHka u |n. 40, an. 1 u 2 oT 3akoH 3a CYETOBOACTBOTO 3a U3rOTBAHE U BKNIOYBAHE Ha
Hexknapauua 3a KopnopaTusHO ynpasneHune Kem MoanwHus aoknag 3a genHoctTta Ha [pynaTa.

Hacrosuwiata [eknapauuvs 3a KOpnopaTUBHO YynpasneHue npe,qcrasnﬂsa Hepas,qenHa Jyact oT
roavwHWA koHcomAanpaH uHaHcoB oTYeT 3a 2017 roguHa Ha pynaTa.

Hukonaoc bap
W3nbnHuTene,

Canppa CaHToC .
M3nbnHuTeneH gupe

18 1oHM 20184,
p. Cochua




BUEW IMAC BBbNIFAPUA ALl (npeavwHo HaumeHoBaHue [ipyx6a CThknapcku 3asoau ALl)

rOOVLWEH KOHCONUAWPAH OOKNAA 3A AEAHOCTTA

KOHCONMMOUPAHA HEOUHACOBA OEKNAPALIUA
OT BuEiA Mnac bbnrapua (npeavHo HaumeHosaHue OPYXXBA CTBbKNAPCKU 3ABOOU ALl), cvrnacHo un. 48
oT 3akoHa 3a CHETOBOACTBOTO

Donynoanucanure
Hukonaoc bapnasHuc n Cangpa Canroc, ManbnHutenHu anpekTopu Ha 'pynara,

Deknapupame, yve:

Taka usroTeeHaTa OT Hac AeKNapaums CbabpXa NbHa U ToYHA MHoPMaLUUA CBBP3aHa C NONUTUKUTE,
LUenuTe W OCHOBHWTE NOKa3aTenu CBLbP3aHu C eKONOruATa, couuanHuTe BbNPOCKU U Te3W, CBbP3aHW Cbe
cnyxuTenuTe, npasata Ha Yoeeka, GopbaTa NpoTUB KopynuusaTa.

Hactosiwata koHconuavpaHa geknapauvs € 4acT OT KOHconuaupaHus [loknag 3a AeWHoCTTa Ha
NPeanpUATUETO ,KbAETO Ca ONUCaHK U NPeACTaBEHN OCHOBHATA My AEVWHOCT, Lenu, CTpaTerusa, OpraHu3aunoHHa
CTPYKTYpa, MHPACTPYKTYpa, NPOAYKTU 1 6BAELWOTO My pa3suTue.

B HacToswwa KoHconuanpaHa ageknapauma ce Nocoysa MHGOpMaLMa CBbp3aHa ¢ NOAUTUKUTE, LenuTte v
pasnuuHuUTe nokasarenu B ccpepute Ha CoumanHuTe aeliHocTy, Yosewkute Pecypen u Ekonorusra.

WHdopmauma 3a 6usHec mogena Ha pynarta ce cbabpxa B pasgenv ,Bueefenve” u [perneg Ha aenHocTTa"
OT KOHcONMAupaHua floknag 3a AenHOCTTa.

1.OcHoBHM nonuTKkK Ha FpynaTta B chepaTa Ha CoumanHuTe AenHOCTHU, YoBewWwKUTe pecypcu U
ExonorusaTa

1.CoumanHu NONMUTUKN

CouvanuuTe NONUTUKA Ca OPUEHTUPAHN U3LUANO KbM paBoTHUUMTE N cnyxuTenuTe Ha Mpynata ¢ uen
ENVMUHNPpaHE Ha HeJOCTaTbUWTE U MUHUMM3MPAHE Ha pucka (Ype3 HamansBaHe Ha BEPOATHOCTTA OT
Bb3HWUKBAHE) NOCPEACTBOM pasnuuHu mepku. B Fpynara e paspaboTeHa v BHeapeHa hMpmeHa nonutuka no
KauyecTBOTO 1 6e30NacHOCTTa Ha NPOAYKTa, OKorHaTta cpeaa v 6e3onacHoCTTa Ha TPYAa, B KOATO Ca ONUCaHW
CTpaTeryeckuTe Uenu, KakTo 1 nasapHara cTpaTerus Ha coupmara.

Mpynarta e paspaGoTuna v npunara ,[Ipouedypa — 30pase u 6ezonacHocm. OyeHKa Ha pucka” cbrnacHo
MEXAYHapOAHW CTaHAapTK 3a Kavectso ISO 9001:2008, ISO 14001:2004 n OHSAS 18001:2007. NpoueaypaTa
ofxBalla BCUUKN AEAHOCTW, NPOUECcK, OTAENN U ANBXHOCTHU NnLA, KOUTO UMAaT OTHOLUEHWE KbM OCUrypsiBaHe
Ha 34paBoCNOBHU 1 Be3onacHu ycnosua Ha TpyA. B npoueaypata ca onnucaH TOMHO U ICHO OTFOBOPHOCTUTE Ha
BCWYKW ANBXHOCTHU nuua B Mpynara, X0eTo rapaHTupa CUrypHOCTTa Ha MPOBEXAAHETO W U3NBLNHEHNETO Ha
NONUTUKUTE CBLP3AHW CbC 34paBeTo W Ge30NacHOCTTa Ha CnyxuTenute U Apyrute nuua npebuvsasawin Ha
TepuTopuaTa Ha NPOu3BoACTBEHUTE Nnowaaku B rp. Cocua u rp. MNnoeaue.

OTroBOpPHOCTTA 3a M3NBLNHEHNETO Ha UMTUpaHaTa no-rope npoueaypa e Ha fiupekrop Npou3soACTBEHO
npeanpuaTue (M3anbnHUTENEH AVPEKTOP), KOWTO € ANbXEH Aa OCUrypU 3ApaBoCnoBHU U 6e3onacHn ycnosua Ha
TPYA, KaKkTo Ha paboTHULMTE U CnyXuUTenuTe Ha upmara, Taka U Ha BCUYKW OCTaHanu nuua, KoUTo no Apyr
noBoA ce HamupaT B unu 8 6nmnsocT A0 paboTHUTE NOMeWEeHUs, NNowasku unu mecra. Couwmat Tpabea Aa
chopmynupa 1 KOMyHUKUPA NONUTKKA 3a ynpasfeHue Ha kavecTBOTO W Ge3onacHoCTTa Ha NPoAyKTa, oKonHaTta
cpeaa u 3ppaseto u 6esonacHocTTa npu pabota, C KOATO rapaHTupa 3apaseto W GesonacHocTTa Ha
paboTHuLMTE K cnyxutenuTe Ha MpynaTta, KakTo 1 Ha BbHWHW Niua, NnpebuBasallun Ha TEpUTOpUATa My.

B Mpynata cbliecTByBaT KOMUTETU N0 YCNOBUA HA TPYA, KOUTO y4acTBaT akTUBHO B 06CHKAAHETO Ha
AefiHOCTTa NO onasBaHe 3ApaBeTo U ocurypasaHe 6ezonacHocTTa Ha paboTewmTe 1 npeanarar Mepku 3a
noao6psasaHeTo . PvkoBoaUTENAT Ha KomuTeTa no 6e3onacHun ycnosus Ha TpyA NOAABPKA KOHTaKT CbC
Cnyx6ara no TpyAoBa MeAuLuHa No BLNPOCUTE, CBBP3aHN Cbe 3apaBe u 6e3onacHOCT, npunaraHe Ha
HopmaTtusHaTta 6a3a v NpoBeEXAAHE Ha OLEHKa Ha puUcKa.

PaGoTHuuMTEe U cnyxutTenuTe ca ANBLXHU A2 U3NBLAHABAT U cNassaTt pasnopeabute 3a 6esonacHu u
30paBoOCnoBHYU ycnosus Ha Tpya. Aupextop lMpoussoacTteeHo npeanpustue (PbkoBoauTenaT TexHUYecko
HanpasneHue unun Prkosogutenst HanpasneHuve BanHa Mew v MarepuanHo OTaeneHve) yTBbpxAaBa BCULKM
WHCTPYKUMM 3a Be3onacHa paboTa Ha MawWwuHA U CLOPBXKEHUA.



BUEW IMAC BBNFAPUA ALl (npeanwHo HaumeHoBaHue Jipyx6a CTbknapcku 3asoau Afl)

FOAMUWIEH KOHCONUAUPAH AOKNAL 3A IENHOCTTA

MpakTyeckoTo NpunaraHe Ha NONUTUKATE Ha onasBaHe Ha 3apaseTo u Be3onacHocTTa Ha Tpyaa ce
OCbLUECTBABAT NOCPEACTBOM AelHOCTUTE, onucaHu 8 ,Mpoueaypa — 3apase u 6esonacHocT. OueHka Ha pucka®.

PvKkoBOACTBOTO Ha MpynaTa cnassa NPUMOXMMWUTE HOPMAaTUBHW M KOPNOPaTUBHW pasnopeabu u
M3UCKBaHUA, CBBP3AHU C OCUTYpABaHe Ha 34PaBOCNOBHU W Be30NacHW yCnoBusi Ha TPya, OUEHKa Ha pucka u
ENVUMUHUPAHE UM MUHUMW3MPAHE Ha ONacHOCTUTE.

Buaose ApeiHoCTW, KOUTO Ce NPOBEXAAT CBBLP3aHW C NOMINTUKATE NO ONnasBaHe Ha 3apaseTo w“
6esonacHocTTa Ha TpyAa !

1. Buaoee NHCTpyKTaxwu, KOUTO ce nposexaar B [pynaTa ca;

1.1. Hauvanewn;

1.2. Ha paboTHOTO MACTO;
1.3. Mepuoaunuen;

1.4. UssvHpeaeH.

2. WHcTpykumm 3a 6esonacHa paGoTa 3a CboTBETHUTE paboTHU MecTa.

3. Mpaktuueckmte oByyeHns U TPEHUPOBKU NO asapueH nnaH, 3gpase u BGesonacHocT Pwkosoauten otaen
BesonacHu Ycnosua Ha Tpya nnaHupa v npeanara 3a enucesaHe B [o0uwWeH nnaH Ha 0byyeHusima.

4. PuxoBoacTBOTO Ha pynaTta npeanpuema oLieHKa Ha BCUYKW ONACHOCTU U CBBP3aHWUTE C TAX PUCKOBE 3a
3gpaseTo U GesonacHOCTTa Ha CNYXUTENUTEe W BCUMKW APYrn xopa WNW OpraHu3auwy, NOBAWAHW OT
AewHoctTa Ha pynarta. OueHkaTa Ha pucka ce NpoBexaa NepUoANMHO W rapaHTupa, Ye AerdHocTuTe No
oueHkaTa ca ,noaxoaawu” 1 ,A0CTaTLYH", 3a Aa ce NAEHTUMDULMPAT BCUYKUA 3HAYUMKN PUCKOBE.

5. PbkoBoACTBOTO Ha pynaTa npeanpueMa Mepku 3a eNMMUHUPAHETO UMY MUHUMU3NMPAHETO Ha ONacHOCTUTE
DO HWBO HA NPUEMNUB PUCK, KOUTO Ca CbLOOpaseHW C OTrOBOPHOCTWTE, ONpeAeneHn B CbOTBETHAaTa
HopMaTueHa ypeaba, aokymeHTuTe OT UHTerpupana Cucrema 3a YnpasneHue v compmeHarta nonutuka.

6. 3a yaoBneteBopsBaHEe Ha rOpPHUTE W3NCKBAHUS W C LN CNasBaHe Ha HALMOHANHOTO 3aKOHOAATENCTBO,
P1bKoBOACTBOTO NoaabLpxa AoroBop cbe Cnyxda no Tpyaosa meauumnta (CTM). Mo Bpeme Ha AelHOCTTa Ha
npeacTrasuTenu Ha cnyxbarta B pamkute Ha 3asoauTe B Cocusa u MNnosane, CblunTe Ce Npuapyxasart oT
npeacrasutenu Ha MpynaTta, onpeaenexun cue 3anoseq.

7. Bcsaka roanHa Cnyx6arta no Tpyaosa meauuuHa NpegocTasa nporpama 3a npeacroswure gencrsua. Cnea
BCAKa oueHka Ha pucka CTM npepocTasa Aoknaa-aHanu3 3a pes3ynraTuTe OT HEeS W CBOWUTE NPENOPBLKU KbM
PBKOBOACTBOTO. BeaHwvk roguwHo Cnyxbata no TpyaoBa MeguuvHa nNpeaocTaBs  aHanui Ha
3abonesaemocTTa Ha cnyxutenute Ha [pynata. B 3aBMCUMOCT OT pesyntaTtute ce npeanpuemar
nocneasalym ASACTBUSA.

Mpunaraikv CTPUKTHO NonuTUKaTa cv B oBnacrra Ha 6e3onacHWTe ycnosua Ha Tpya Buxme nckanu ga
Aeknapupame, ue 3a 2017 roguHa B Mpynara uma eaHa TpyAaoBa 3N0NONYKa U HE ca YCTaHOBEHU U permeTpupanHn
npocecnoHanHu 3abonasaHua. PaboTHOTO 06nekno e cbobpaseHo ¢ HauvHa Ha paboTta U ce pasgasa no
YTBBPAEH CMUCHK, KAKTO U 3a4bIDKUTENHATE NUYHU Npeanastv cpeactsa. KOMUTETBT NO YCNOBUA Ha Tpya e
aKTUBEH W pasrnexaa pasnuuHu cnyyau no 6e30nacHOCT W 3Apase, KakTo W [aBa NpeanoXeHus [o
PBbKOBOACTBOTO 3a peLuasaHe Ha pasnuyHu Kasycu.

B Mpynata wma Tpu Ageicteawm Cunavkaniu opraHusauwn — KoHdeaepauusa Ha Hesasucumurte
Cunpukatu B Bbnrapws, Mogkpena v 3awmra. Bevuky npeacTaBUTENU HA CUHAWKANHUTE Orpaduyy pasnonarar
¢ HeoBxoanmMUTe ycnoBus 3a paboTa - CaMOCTOATENHW CTau, UHANBUAYANHU KOMMIOTPY 33 CUHAWKanNHa AEWHOCT,
TenedoHN U AONBAHUTENEH OTNYCK MO 3akoH. CbrnacHo KonekTuBHWA TpyAoB [OroBop, cupmarta CTPUKTHO
cneasa couwanHaTa nporpamMa v NonuTuka Kato Hanpumep: KoneaeH u BenukaeHcku GOHyCW, BakaHLUMOHHU
napw, Nnapu 3a xpaHa, Bay4yepu 3a geuata 3a 1 1ohv 1 Koneaa, sayyepu 3a xeHute 3a 8 MapT u apyru.

Mopaau ectecTBoTO Ha paboTta MmbXeTe ca nosBeye Ha Gpoil B APYXKECTBOTO, OTKOMKOTO XEHWTe.
Bwnpeku npeobnagasatyms 6poi Ha CnyxuTenn OT MbXKW Non B MpynaTa CbLeCTByBa paBHOCTORHO 3annallaHe
mexay nonosete. ToBa Gelwe yCTAaHOBEHO W NOTBbpAEHO owe npes 2012 r., Npu y4yacTeTo B U3cneasaHe
npoeeaeHo oT MUWHUCTEPCTBO Ha TpyAa W couuanHata NONUTUKA CBBP3aHO C NpuHOca Ha [pynata Kbm
pPaBHONOCTABEHOCTTA MexAay nonoseTe U 6anaHCUpaHOTO yyacTue Ha XeHUTe B npouecute Ha B3umaHe Ha
pelleHus, B paMkuTe Ha kamnaHusATa Ha Bueuan PeauHr,EBponeiickn komucap no NpasocbAus, OCHOBHU nNpasa
v rpaxgaHctso. ToBa npaBuno Baxu W ce  YCTaHOBABA  NEpPUOAUMHO  OT  couunanHwute
OAUTW, KOUTO Ce NpoBexaaT BbB thupmara.

KaTto couwanHo oTroeopHo, Mpynata Bcsika roamHa uarotsa GloxeT 3a doHa paboTHa 3annata u 3a
3aeTuTe Mecta. Te ce 00CbXAAT C NpekUTe PLKOBOAUTENN W PELLeHUATa ce B3umaT obLo Npy yTBBPXKAaBaHe
Ha WaTHOTO pasnucaHue. MpynaTa HAMa NpakTuka 3a CPOUHW AOFOBOPW, KOETO € BUAHO OT perncrpauusTa Ha
cnyxurenute 8 HAT.
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BUEW IMAC BBAFAPUA Al (npeavwko HaumeHoBaHue [pyx6a CTuknapckn 3asoau Afl)

FOAULLEH KOHCONMUAWPAH IOKNAL 3A JEMHOCTTA

MpubnuantenHo 8% ot pabotewmre B8 BUEW Mac bwnrapusa Al ca nuua OT POMCKW MPOU3XOA.
3annalaHeTo UM e paBHOCTOMHO C TOBa Ha ocTaHanute cnyxutenu. dupmarta uMa nporpama 3a couuanHa
OTrOBOPHOCT, KOATO crnefBa CTPUKTHO Npe3 roauHuTe.

2.MonuTuku U AeiHoCcTU B cchepaTta Ha YOBELIKUTE pecypcu

3awurara Ha pyHAaMEHTaNHUTe YOBELLKW NpaBa e HeHapylum npuHUMn Ha FpynaTa. B Tasun Bpb3aka,
cuuTame 3a HenpUemnMBo HaemMaHeTo Ha paboTa Ha ManoNEeTHU Nuua UKW HaemaHeTo Ha paboTa Ha 6asa non,
LUBAT Ha KOXaTa, NONUTUYECKN UNW PENUro3Hn yoexaeHus, rpaxaaHcTBo UNKU CEMErHO NOSIOXKEHUe, KakTo W
BCeku Apyr Henpuemnus ¢akTop. Beuuko oT ropenocoveHoTo e BanwaHo U 3a HalwuTe NapTHLOPY BbB BCAKA
eaHa AeWHOCT.

Pa6oTHUTe B3aMMOOTHOLEHUA B [pynaTta ce xapakTepusupar ¢ B3aMmHO pa3bupatencrso, AoBepue u
UCKpeHa KOMYHUKaLWs, B KOHTEKCTa HE CaMO HA YBaXXEHUETO Ha HOBELLKUTE Npasa, HO CbLUO Taka U CbrNacHo
[JeknapauusaTta 3a 3awmra Ha YosewkuTe Mpasa Ha MexayHapoaHaTta OpraHu3auvs Ha Tpyaa.

NonuTnkuTe B chepata Ha YOBELKATE pecypcy npunarat CTPUKTHO AEUCTBALLOTO B cTpaHaTta Tpyaoso-
NPaBHOTO W COUMANHO 3akoHodaTencTeo, Ha Gasa Ha KowuTo e paspaboTeHa BbTpelHa npoueaypa ,“YoBeLKu
Pecypcu®, a cblo Taka ce W3NBLMHABAT W U3NCKBAHWATA CBbP3AHN C NpUNaraHeTo Ha MexayHapoaHuTte
CTaHAapPTW 1 U3rpafeHuTe Bb3 OCHOBA Ha Tax CMcTemu 3a ynpaeneHue Ha kauecTeoTo, Cuctema 3a ynpaeneHue
Ha 6e3onacHocTTa Ha xpaHuTe, Cuctemn 3a ynpaBneHue Ha okonHarta cpepa, Cucremu 3a ynpasneHue Ha
3apaseTo n 6esonacHocTTa npu paboTa.

OTroBopHOCTTa NO NPUNAraHeTo Ha NOMMTUKUTE CBBbP3aHW C JoBELIKUTE pecypcn e Ha MeHunmksp
,Hosewku Pecypcn”, MeHNIKLPpUTE Ha BCUYKV APYrM HanpaeneHus n Uanvnxutenyure vpektopu.

O6xBaTbT Ha NONUTUKWTE CBLP3AHN C YOBELUKUTE Pecypcy BKNIOYBA !

MonyyasaHe Ha pa3speleHMe 3a HasHauaBaHe, WAEHTUUKAUMA, HabupaHe Ha NOAXOAALM
KaHAVAATYPW, NPOBEXAaHE Ha WHTEPBIOTa, HasHayaeaHe Ha paboTa, NnaHvpaHe Ha kaapw, HayepTasaHe Ha
nnaH 3a kapuepa, aTecTupaHe, NofnydYasaHe Ha AOMBLMHATENHW Bb3HArPaXKAEHUA W Harpaaw, NoBULIABaHe Ha
kBanmdurkaunaTa upes pupmeHo obyyermne, obyyeHve B CLOTBETCTBUE C NPUNOKMMUTE HOPMATUBHW W/unn
KIWEHTCKN M3UCKBAHUA U CTAHAApPTUTe OT VIHTerpupaHarta cucteMa, apXxuBvpaHe Ha AaHHU U CbXpaHeHue Ha
NUYHUTE focueTa.

B Mpynata geiictea MpasunHUK Ha BLTPELWHWA TPYAOB pea, ykassaul npasunarta u HopmuTe npu
nonaraxe Ha Tpya.

BcAka rogMHa NEpcoHansT ce OueHsBa Mo BbLTPEWHo - dupMeHuTe npoueaypu v ce npasu
npeAnoXeHWe 3a aAekBaTHO OLIEHSBAHE Ha NONOXEHUA TpyA, Ha Basata Ha NOCTUrHaTUTE Lenn 1 pesynraru.
Colyo Taka cvpmaTa yyacTsa WM B U3CNEABaHe Ha Bb3HArpaXAEHWATA Ha nasapa Ha TPyAa, KOEeTO Cbllo €
cakTop 3a NPaBMAHOTO OLUEHSIBaHE Ha TPyAa 3a BCAKA NO3UUWA B ApyXecTsoTo. Bcsko yeenuueHue Ha
TPYAOBOTO Bb3HarpaxaeHue CbLUO Taka € U CbrNacyBaHo U cbe CuHAnKaTUTe, crnea NPOBEeAEHN FOANLIHN CpeLun
CBbP3aHU C NPEAOroBapaHe Ha YCNOBUATA Ha AeicTBalums KonekTueeH TpyAos AOTOBOP.

3a 2017 r. [pynara W3roTeu v M3NbnHW NNaH 3a o6ydyerune. MnNaHbLT BKAKOYBA KAKTO 3aAbJIKUTENHUTE
obyueHun no 6e3onacHOCT W 3apase, Taka W TACHO cCneuuanuavpaHyu n cbobpaseHn 3a cneundukata npu
NPOU3BOACTBO Ha CTHLKNO U pa3bupa ce HaarpaxaaHe Ha NUYHOCTHWU KauvyecTBa M YMEHWA 3a npekvTe
PBLKOBOANTENW W TEXHWUTE 3aMecTHUUM. dupmMaTta noAasa pefoOBHO CBEAEHME 3a npoBeaeHuTe 0ByyeHna Kbm
HaunoHanHua Ctatuctuyeckn NHCTUTYT.

Mpy HenpexkbcBaeMua Npouec Ha paboTa 3a NPOM3BOACTBO HA CTLKNO, TPYALT € TEXDbK (husndecky,
HAKOW OT AJTLXHOCTUTE Ca BTOpA KaTeropus TPyA W 3aTOBa XeHWTe ca no-manko Ha Gpon B Lexa OT MbXeTe.
CboTHOWeEHUETO € 3:1 U CLOTBETHO Taka ca 1 yacoeeTe 3a 0ByyeHue: noeede ca npu mbxeTe 11 546 n 3 898
3a XKeHuTe.

pynata cneasa GesycnosHo Koaekca Ha Tpyaa, sauvTa npaBaTa Ha YOBEKA, YCTAHOBEHO € PaBHO
3annauase Ha Tpyaa npy pasnuuHATE NONoBE, ICHU NPasuna 3a AeTCKN TPyA, TOPMO3 U Hacunue Ha paboTHOTO
mscTo. MpueT e ETUHEeH KoAEKe, KOWTO TpeTMpa 1 BLRPOCUTE C KOpynuuaTa U noakynute. pynaTa ycnewHo e
npeMuHano nocneaHuTe counanyu oguth Ha Koka-Kona Kemnanu 8 rp. Cocoma v rp. MNnosaus.

xxiii



BUEN MAC BbNIAPUA Al (npeauiuko HauMeHoBaHue [pyx6a CTeknapcku 3asoau Afl)

rOOAVULLEH KOHCONMUOUPAH OOKNAA 3A EMHOCTTA

3.Nonutukn u genoctu B cpepara Ha Exonorusara

Bwb3npuaTue Ha HaweTo MpynaTa e, 4e OKonHaTa cpefa He HU NPUHAANEXU, Hue ce hokycupame BbpXy
AeNcTBUA, KOUTO AONPUHACAT 3a NOCTOAHHOTO YCBBBLPLIEHCTBAHE HA YNPABNEHVETO HA OKONHAaTa cpeaa, ¢ uen
orpaHuvyaBaHe A0 MWHVUMYM OTpaXEHWATa OT Hawara AEWHOCT, NOCPEACTBOM pPa3BUTMETO HA MOAEPHU U
ekocbobpasHU TEXHONOINY, KAKTO U BUHArU HaleTo NOCTOAHHO YCUNue 3a YCTONYUBO pasBuTue.

OnassaHeTo Ha oKoNHaTa cpeaa € cpef OCHOBHWUTE NPUOPUTETU B YNPaBNEHNETO Ha prnaTa.

B Hawata AenHOCT - NPOU3BOACTBO HA CTHLKNEHW onakoeku (ByTUNKY 1 BypkaHuW) 3a BbTPELUEH Nasap 1 3a U3HOC,
HWe ce CTpeMMM Aa HaManuM Bb3AENCTBUETO BbPXY OKONHaTa cpeaa, cnasBaiku MocoveHwuTe no-[ony
PBKOBOAHM NPUHLIMNKL

e [la noanbpxame, passvuBame v noanobpssame BHeapeHarta B pynara Cucrema 3a ynpasneHue Ha
OKONHaTa cpeAa B CLOTBETCTBME C N3NCKBaHMATa Ha cTaHaapTa ISO 14001/2015;

e [la cnassame npunoxumara HopmaTusHa ypeaba v A06pOBONHO BLINPUETUTE BLTPELHO-OUPMEHA
npasuna No ona3saHe Ha OKONHaTa CpeAa, OTHACAWMU Ce A0 BCUYMKU AESWHOCTU, NpoLiech, NPOAYKTU v
YCNyrn n TeXHUTE acnekTu;

e [la onassame OkoNnHaTa cpepa Ype3 HamanseaHe 3aMbpCABAHETO Ha aTMOCepHUs BL3AYX, BOAUTE U
nouBuUTE;

e [la ynpaBnsBame AeVWHOCTUTE NO OTNAABLM NO €KONOrochobpaseH HauuH;

o [Jla ocurypum HabnioaeHue N nsmepsaHe Ha npouecuTe U AeNHOCTUTE, UMaLLM 3HAYUMO BBL3AEACTBUE
BBLPXY OKONHAaTa cpeaa;

e [la ce cTpemMUM KbM UKOHOMWUYHO NoTpebneHve Ha NPUPOAHUTE U EHEPrUAHU Pecypcu,

e [la nonarame ycunua 3a HamansBaHe Ha eMUCUUTE Ha NapHWKOBWU ra3ose C orfej CMekyaBaHe Ha
nocneacTeuaTa oT rNo6anHoTo 3aTonnsaHeE,;

o Jla gonpuHacsaMe 3a U3NbNHEHUE HA HAUMOHANHUTE Lienu no peuuknupaHe Ypes onossoTsopsBaHe Ha
0TNaabUW OT CTHbKNEHWN ONAKOBKW;

e [la nposexgame oOyuyeHME Ha CNYXUTENUTE 3a aHraxvpaHocT U noBullaBaHe Ha nepcoHanHaTa
OTroBOPHOCT KbM ONa3BaHe Ha oKonHara cpeaa,;

e [la noaabpxame akTUBHO CbTPYAHUYECTBO C KOMNETEHTHUTE OPraHn ¥ 3auHTEPECcoBaHUTE CTPaHuW.
li.LUenu B cchepata Ha COLUANHO-TPYROBUTE U €KONOrMYHU NPOEKTH

B pynata e paspaboteHa u sHeapeHa dupmeHa NonuTUKAa No KavyecTBoTo U GesonacHocTTa Ha
NpoAayKTa, okonHaTa cpeaa v 6e3onacHoOCTTa Ha TPYAa, B KOATO ca AEKNapupaHu cTparernyeckure Lienu, Kakto
W nNasapHara cTpaTterua Ha oupmara.

fpynaTa e eaHa OT NbpBUTE KOMNavuv B Bbnrapus, ceptuduumpaHa No YeTUPU MEXAYHapPOAHM
cranaapTa. CeptudukaTtsT no ISO 9001:2000, snocneacteue no 1ISO 9001:2008, e usnanex npes anpun 2003
r; Toan no HACCP ( Hazard Analysis and Critical Control Point, ,AHann3 Ha onacHOCTMTE N KOHTPOS Ha
KpuTUuHUTE ToukK') BnocneacTeue ISO 22000:2005 - npes mait 2005 r; no ISO 14001:2004 e oT 104N 2006 T. 1
To3u no OHSAS 18001:2007 e ot sanyapu 2008 r.

{ll.Noka3aTenu 3a pe3ynraTute OT eKONOTUYHUTE, COLUANHUTE U APYrK AelHOCTHU Ha pynaTa

Ekonornunu nokasarenu

C snu3aHeTo Ha Benrapusa B EBponeiickus ¢bio3, cTpaHata 6elue BkrioveHa B EBponeickaTta cxema 3a
THLProBUs C eMUCHI HA NapHWKOBY rasoee. [pynarta nputexasa PaspelunTenHu 3a Tbprosus ¢ EMUCUN, U3aaaeHu
oT MuHMCTEPCTBOTO Ha OKonHata cpeaa v BoauTe (MOCB) 3a scuukuTe v nHcTanauun. Cnopes U3UCKBaHUATA
Ha PaspelwuTtenHuTte MpynaTa ocblecTBABa MOHUTOPUH Ha eMucuute Ha CO2 . Bepudukaunata Ha emucuuTe
Ha CO2 3a 2017 r. we 6bae ussbpleHa npes Maprt 2018 r. ot akpeauTupaH Bepudukauyunornex oprad EMICERT.

Mpynata npuTexasa KomnnekcHu paspelwmutentu (KP) 3a ekcnnoatauus 3a ABeTe U NPOU3BOACTBEHU
nnowaaku, nsaaaeHn or MOCB. MocneaHaTta akTyanvu3auua Ha KOMNNEKCHUTE paspewuvTenHu € oT M. Asryct
2014 r. 3a nnowapaka rp. Cocus u ot M. Anyapu 2015 r. 3a nnowaaka rp. Nnosans BLB Bpb3Ka C NPOMAHA B
HopMaTuWBHaTa ypeaba no okonHa cpeaa v npunaraHe Ha PeweHue Ha EBponeiickata Komucus 2012/134/EC 3a
hopMynupaHe Ha 3aknoyeHVs 3a HaW-gobpu HanuuHu TexHukn (HAHT) npu cTLKNapckoTo NPOU3BOACTBO.
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BUEN MMIAC BBAFAPUA ALl (npeavuwHo HaumernoBaHue [pyx6a CTuknapcku 3asoan Afl)

FOAMULLEH KOHCONUAUPAH AOKNAL 3A AEMHOCTTA

CwrnacHo wu3nckBaHMATA Ha NOCOMEHWUTe paspewnTtenHin, ApyXxecrtsoTOo u3nbnHABAa W3NCKBaHUATA 3a
AoKNaasaHe A0 KOMNETEHTHUTE opraxHu.

PbkoBoacTBOTO Ha pynaTta ce aHraxupa v NoAKpens AeVHOCTUTE, HeobxoaumMK 3a ONa3BaHeTo Ha
okonHaTta cpepa. B uanvnHeHne Ha wancksaHusita Ha KP npe3 2018 r. Ha Nnpou3BoACTBEHA nnowiagka rp.
Mnosave npeacton aa 6vae n3rpaaeHo HoBo O6LLO NpedYncTBaTENHO CLOPBKEHNE KbM TPUTE BAHHW NeLLu, BKN.
enekrpocraTuder untbp ¢ AonbnruUTenHo obopyasaHe 3a pefyuvpaHe Ha eMUCUUTE HA a30THU U CEePHU
okcvaun. Ha nnowagka Cocna ot 2014 r. ycnewHo (byHKUMOHNPA NPEeYncTBaTenHO CbOPBXEHWE 3a npax u
a3oTHU okcuaun. B uanvnHeHue Ha ycnosusta or KP [pynata npoabmkasa Aa ocblyectsssa cobCTBEH
MOHUTOPUHI HA EMUCUUTE Ha BPEAHW BELWECTBa B aTMOC(EepHUA Bb3AyX U B OTNaagbyHUTE BoAW. BbBeaeHa e
CTPUKTHa OpraHusauvs no ynpaeneHue Ha otnagbunte Ha AseTe nnowaaki. ChLHOCTTA Ha HawaTta AeWHOCT,
KOATO € NPOM3BOACTBOTO Ha Hal-aapasocnoBHUTe U Ge3BpeAHn 3a NpupoAaTa ONakoBKW, HU 3aAbikasa Aa
paboTum B noakpena Ha BCUYKN AENHOCTY 3a ONa3BaHe Ha OKonHaTa cpeaa.

CouuanHu nokasatens
ManbnHABarkM CBOATA couunanHa nonutuka npes 2017 r. [pynaTta e Hanpasuio passiuiHu UHBeCcTULMN
CBBbP3aHU C NPaKTUYECKOTO UM peanuanpaHe.

Mpe3 2017 r. ca n3annaTteHu 567,546 nB. 3a OCUrypsaBaHETO Ha CPEACTBA 3a NuYHA 3awuTa, paboTHo
obnekno 1 obyBku CBbP3AHU C AelicTBallaTa HopMaTueHa ypeaba 3a Buaa u CpokoseTe Ha U3HocsaHe.

C uen nosuwasaHe Ha NpochecuoHanHaTa KBanMMUKAUMA W ONUT Ha Cnyxutenute Ha pynarta ca
wHBeCTUpaHu B obydyernve 149,106 ns.

Mpy¥ W3NBNHEHWETO NOETUS aHraXWMEHT 3a nonyyaBaHe Ha couwanHu npuaobusky CbrNacHo
AelicTBaulMA KONEKTMBEH TPYAOB AOroBOp ca uannateHu nomowm 3a MnaveH MoguweH OTtnyck, Koneanu n
BenukaeHcku aobasku, CoumanHu npuaobusku no Kopekca Ha Tpyaa 3a NpocnyxeHO Bpeme B pa3mep Ha
676,942 ne. CbrnacHo noanucaHus HoB KonekTueeH Tpyaos AOroBop € 3anoxeHo ysenudeHve Ha MNomolgure
3a NnaTeH roguLueH OTNycK, a CbLUO Taka v € NpeaABUAEHO yBenuueHue Ha BenukaeHckute u KoneaHu ao6asku.

Kakto 3a 2017 r. Taka 1 32 2018 r. B KonekTusHua TpyAOB AOrOBOP € 3anOXeHo, Ye cpeacrsara
npeAHasHavyeHW 3a 3a40BONABaHE HA NOTPEBGHOCTUTE OT couManeH xapakTep ca B pa3mep Ha He No-Manko Ha 6
% OT Hanu4HWUTe cpeacTsa 3a paboTHa 3annara.

M3nbnHABankn NOETUS aHIAKMMEHT Aa OCUrypsBa BEAHBX rOAVWIHO U3CNeABaHUA 3a 3APaBOCIOBHOTO
CbCTOSAHME Ha paboTHuuuTe U cnyxutTenuTe cbrnacHo Yn.34 ot KT, a cbLo Taka CKNoYBaHe Ha 3actpaxoska
CBbp3aHa C BCU4ku puckose nocouveHa 8 Hapeaba Ne7/1999 Ha MMHUCTEPCTBO Ha TpyAa U couuanHaTa nonuTuka
cbvrnacHo 4n.35 oT KonekTuBHWS TpyAOB [OTOBOP W OCUrypsiBaiiku ycnosus 3a paborarta Ha Cnywb6arta no
TPyAOBa MeAuUMHA CBbP3aHa ¢ W3BLPLUBAHE HA 3aMepBaHeTo Ha paboTHUTE MecTa BEeAHBX FOAULLHO U
rapaHTupaHe Ha AeXypCTBa Ha MEAULMHCKU nepcoHan ca uannartexn 63,833 ns.

Hukonaoc BaprjagH
N3nbvnHuTeney a4 (o)

18 1oHK 2018 r. R
p. Codusa
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[loknaa Ha He3aBuUCcUMuUA oauTop
[0 akumnoHepute

Ha ., BUEW TNTAC BbATAPUA" AQ (NpeAnWHO HaMmMeHoBaHWe
Apyx6a CTbknapcku 3asoaun” AQ)

[loknag OTHOCHO oguTa Ha KOHcoONuaupaHua ouHaHCOB OTYeT

MHeHue

Hue W3BLPLUMXME OAUT Ha NPUNOXEHMA KOHCONMAWPAH (UHAHCOB oT4yeT Ha ,BUEN TNAC
Bb/ITAPUA" ALl (npeauwHO HaumeHosaHue ,[Apyxba Ctbknapcku 3asogn” A1) U HerosuTe
AbliepHu papyxectea (,Ipynarta”), BKNOYBAL, KOHCONMMAMPAH OTYeT 3@ (PUHAHCOBOTO
cbcTtosAHue KbM 31 pekemBpu 2017 roguHa, KOHCONWAUMPAH OT4YeT 3a jaoxoauTe,
KOHCONMAMpaH OTYeT 3a BCeOOXBAaTHUA AO0X0A, KOHCONMAMPAH OTYEeT 3a MNPOMEHUTE B
cobCcTBEHUA KAaNUTan U KOHCONUAMPAH OTYET 3a NAPUYHUTE NOTOLM 3a roAaKMHAaTA, 3aBbpLUBALLA
Ha TasW AaTa, KakTo M NOACHUTENHU 6enexkn KbM KOHCONMAWPAHWA (DUHAHCOB OTYeT,
CbabpXKawm n 0606LLeHO onoBecTABAHE Ha CbLUECTBEHUTE CYETOBOAHWN NOMUTUKM,

Mo Hawe MHeHWe, NPUNOXEHUAT KOHCOoNuauMpaH (UHAHCOB OTYeT AaBa BAPHA U 4eCTHa
NpeAcTaBa 3a KOHCONNAKMPAHOTO PUHAHCOBO CbCTOAHUE Ha pynaTta kbM 31 aekemspu 2017
rooMHa W 3a HelHuTe KOoHcONMAUpPaHU (UHAHCOBA pe3ynTatu OT AerHocTTa U
KoHconuanpaHuTe NapuyHn NOToLUM 3a roAnHaTa, 3aBbpluUBaLLa HA Tasu A4aTa, B CbOTBETCTBUE
¢ MexayHapogHuTe cTaHAapTu 3a uHaHcoBo otymutaHe (MCDO), npuetn ot EBponeinckun
cbio3 (EC).

basa 3a uspasfsaHe Ha MHeHue

Hue u3BbpwKMXMe HAWKMA OAUT B CbOTBETCTBME C MeXayHapoaHUTe OfMTOPCKM CTaHaapTu
(MOC). HawmTe OTroBOPHOCTM CbIMNACHO Te3M CTAHAAPTU Ca ONWCaHW AONBbAHUTENHO B
pasgena oT HawwuA aoknap ,,OTroBOPHOCTU Ha oOauTOpa 3a OAMTa Ha KOHCoNuaupaHua
thvHaHcoB oTyeT”, Hue cMe HesaBucumu ot pynaTta B CboTBETCTBME C ETUYHMA KoaekC Ha
npocecuoHanHuTe cuyetoBoguTenn Ha CbBeTa 3a MeXAYyHapoAHM CTaHZapTM NO eTMKa 3a
cyetoBoautenn (Kogekca Ha CMCEC), 3aegHO C eTWUYHUTE M3UCKBaHWA Ha 3akoHa 3a
He3aBUCUMMA (nHaHCcoB oauT (BHDO), NPUNOMUMY NO OTHOWEHWE Ha HalWMA oauT Ha
KOHCONMAUPaHUA MHAHCOB OTYET B Bbarapua, KaTo Hue N3NbAHUXME U HalLuTe apyry eTUYHU
OTrOBOPHOCTH B CbOTBETCTBME ¢ n3nckBaHmATa Ha 3HOO n Kopgekca Ha CMCEC. Hue cuutame,
ye OANTOPCKUTE AoKa3aTeNncTsa, NoAy4YeHU OT HaC, Ca AOCTaTbYHM U YMECTHW, 3a ia OCUrypAT

6a3a 3a HaweTo MHeHwue. . w

YneH Ha bpHCT n Anr Moban

‘bpHer v Anr Ogur 004

cefianuie U anpec Ha ynpaenesue B rp. Codms
Nonunrpathna ocmc LieHTLP
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Knto4yoBu oqUTOPCKU BbMNPOCH

KniouoBn oaUTOPCKM BbMPOCU Ca Te3U BbMPOCHU, KOUTO CbFNAcHO Hallata npogecnoHanHa
npeueHka ca 6unu ¢ Hai-ronAMa 3HaYMMOCT NPU OAUTA Ha KOHCONMAUPAHUA (DUHAHCOB OTHeT
3a TekywmAa nepuoa. Te3n BLNPOCU Ca pa3rnefaHn kato 4YacT OT HalUMA OAUT Ha
KOHCONWUAMPaHWA (HMHAHCOB OTYET KATO LUAN0 U (hOPMUPAHETO HA HALLETO MHEHUEe OTHOCHO
Hero, KaTo HWe He NpegoCTaBsAMe OTAENHO MHEHWE OTHOCHO Te3Mu BbMNPOCU. 3a BCeKM BbNpoc,
BKNIOueH B Tabnuuata no-gony, onUCaHWeTo Ha TOBa Kak TO3M BbNpoc Belle agpecupaH npu
NPOBeAEHUS OT HAC OAWT, € HAaNPaBeHO B TO3U KOHTEKCT.

Hue u3nMbrHMXME HawwWTe OTroBOPHOCTW, ONUCAHM B pasgena OT Hawua paoknag
»~OTrOBOPHOCTU Ha ofuTOpa 3a oAMTa Ha KOHConuauvpaHuAa (DMHAHCOB OTyeT", B T.4. NO
OTHOWeHNe Ha Te3n BbNpPoCU. CLOTBETHO, HALWWAT OAUT BKAKOUMM W3MbAHEHWETO Ha
npoueaypu, paspaboTeHn B OTrOBOP Ha HawWwaTa OLUEHKA Ha PUCKOBETe OT CbleCTBEHU
HenpaBuIHW OTYNTAHUA B KOHCONMAMPAHUA (BUHAHCOB OT4YeT. Pesyntatute OT HawwuTe
OAUTOPCKW Npouedypu, BKAIOUNTENHO NpoueaypuTe, N3Nb/IHEHW Aa aapecupaTt BbNpocuTte no-
pony, ocurypasaTt 6a3a 3a HalWeTo MHEeHWe OTHOCHO OAWTa Ha NPWNOXKEHWUA KOHCONUAMPaH
(bMHAHCOB OTYeT.

KNio4oB 0AUTOPCKU BLAPOC ~ Kak T03M KN04OB OAMTOPCKW BbMPOC belue

-~ aapecupaH npu npoBeaeHnUs or HAaC oANT
lMpomaHa B cbCTaBa Ha CBbP3aHUTe INLA U npeycTaHoOBeHU AeAHOCTHU

OnoBecTABaHWUATA 3a CBbP3aHUTe LA Ha MpynaTa ca npeacTaseHun B MoacHUTeNHa 6enexka 18 kbM
KoHconuaupaHuus (UHAHCOB oTyeT. MHdopMauua 3a npeycTaHOBEHWTe AeiHOCTM Ha [pynata e

Mpe3 Mecey AaHyapn 2017 roguHa e ocblyecTBeHa | B Tasu obnact, Hawute oguTOpPCKM NpoLeaypu,
NPOMsiHa B KpalHaTta cobcTBeHoCT Ha ,BUEN IMTIAC | Hapen ¢ ApYrv TaKuBa, BKIIOUUXA:

BbACAPUA" AL cnen kato pyna BUEW TNAC
(XonaHgusa) npuaobvea KOHTpON BbpPXY
OpY»XecTBaTa, NPoU3BEeXAaLUM ONakoOBbYHO CTbKNO
oT npeauwHata pyna Ona (Mepuuna). B pesynrtar
Ha TOBA, BCUMKWN CbLLECTBEHN HEen3abMKeHU canga
(TbproBCkM U Apyrn 3aAb/HKEHWA W B3EMaHuA U
3aeMm, Bb3HMKHanNU npeaun npugobusaHeTo ot pyna
BUEW TNAC) Ha ,BUEW ITAC BbACAPUA" AL ¢
npeauHaTa KpaiHa-KoMNaHWA Maiika / MexauHHa
KOMMaHuA- Manka u ¢ NpeauLIHUTe APYrU CBbP3aHn
nuuya ca ypeaeHu M3UAno Ypes cnopasyMeHuA 3a
npuxsalyaHe, KakTo e onoBecTeHo B MNoAcHUTeNnHa
6enexka 18. B gonbnHeHune, npes meceu AHyapu
2017 ropuHa npean npupobusaHeTo oT [pyna
BUEW I'MAC (Xonanaus), ,BUEW IMAC BbArAPUA"
ALl ce ocBoboxaaBa M3UANO OT KOMMNOHEHTUTE CU,
npoussexgawin  AOMAKUHCKO  CTbKAo,  4ype3s
npogaxba Ha y4actueto cu B ABUK Miac NumnTtng
(NpAak eaHoNuuYeH akynoHep B ,HoBo CTbkno" EAL] -
npousBoanTeN Ha AOMAKUHCKO CTbKAO) BCeACTBUE
Ha rpynosa peopraHusauuna, uensLla otTaenaHeTo

» HawwuTte oguTopCku npoueaypu 6axa HacoveHu
KbM OUEHKa Ha YMECTHOCTTa U MbAHOTaTa Ha
ONOBECTABAHETO HA CBbpP3aHM NuUa B
KOHCcoNUAUpaHua (hMHaHCOB OTYeT.

» [lpernegaxme OCHOBHOTO CcrnopasymeHve 3a
npuxsalwjaHe U Npocneauxme ypexxgaHeto Ha
canpaTta CbC CBbP3aHW nvya Ao noakpenawm
AOKYMEHTW, KaTo nnAaH 3a CTbNkuTe 3a
ypexagaHe u uHauBUAyanHu cnopasymeHus 3a
npuxeaLlaHe MexXpay yyacTBalymTe CTPaHu,

» Hue nonyunmxme nNUCMEHU NOTBbPXAEHWA OT
naeHTMUUMpaHuTe CBbp3aHy nuua 3a canpa
KbM OTYeTHATa faTta, KakTo W 3a caenkute 3a
¢hmHaHcoBata 2017 roguHa.

» Hne npernepaxme p[oroBopute 3a 3aewM,
CK/MOYEHN CbC CBbP3aHu NULa U U3BbPLUMXME
npoueaypu Mo CbLECTBO, KaTO aHaNUTUYHU
npoueaypyM Ha pasxoaute 3a /NMXBUM 3@

nepwuoaa.
) ﬁ— / 2
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Knto4o8 0AMTOPCKN BLAPOC

Ha [ApyXecTBaTa, npousBexpawy AOMAKUHCKO
CTbKNo OT  [ApyXecTsarta, NPOU3BeEXAALLN
ONAKOBBLYHO CTbkNO. KOMNOHEeHTUTe, 06eKkT Ha
ocBoboXpaBaHeTo ca Knacuduympanm “n
NpeacTaBeHU Kato npeyctaHOBeHW [AenHOCTU B
NPUNOXKEHUA KOHCONMAMPAH (UHAHCOB OTYeT.
KakTo B onosecTeHo B MNoacHUTenHa 6enexka 5 KbM
Hero, nevanbarta 3a nepuoga cnea AaHbuuM OT
npeycrtaHoBeHW pAeWHOCTU Bb3nusa Ha 31,267
Xunagu nesa, koeTo npeacrasnaea 53% oT HeTHaTa
nevyanba Ha Mpynara 3a roguHara, NnpuknioYBeaLla Ha
31 gekemspu 2017.

MpomAHaTa B CbCTaBa Ha CBbP3aHUTe NULA OKa3Ba
CbLUECTBEHO  BAWAHME  BbPXYy  (PUHAHCOBOTO
CbCTOAHME W Pe3yNTaTMTe OT AeMHOCTTa Ha pynaTa,
No-cneuuanto ¢ ornea Ha 3Ha4YMTENHOTO HamaneHue
Ha HeU3AbMKEeHUTe Canaa CbC CBbP3aHW NUUa B
pe3ynTaT Ha ypexaaHe Ypes NpuxsallaHe, KakTo u
C ornen Ha oCBOGOXAABaHETO OT KOMMOHEeHTUTe,
NpPOU3BEXAALLUM LOMAKMHCKO CTbKNO, NPeAcTaBeHu
KaTo MNpeycTaHoBeHW AeiHocTM, KW e  oT
OCHOBOMONarawjo 3HauyeHue 3a pasbupaHeto Ha
KOHCONMAMUpaHua MHaHcoB oTyeT. ETo 3auo, ToBa
Ce CYMTa 3a KNI0YOB OANTOPCKU BLNPOC.

Kak To3M KNO4YOB OAWTOPCKU BbNpOC belle
aApPeCcUpPaH NpY NPOBEeAEHWA OT HAac OAUT,

» Hne OLEeHUXMme aAekBaTHOCTTa Ha
NPeacTaBAHETO W OMNOBECTABAHETO  Ha
caenkute M canpaTta CbC CBbp3aHM nuya ¢
ornef nocnefoBatenHOCTTa UM C  HaleTo
No3HaHue 3a AeWHOCTTa Ha 'pynaTa, KakTo u ¢
pesynrtaTtuTe OT HaluMTe OAUTOPCKU Npoueaypu
B APYrY NpUNoXummn obnacTu.

* Mo OTHOLUeHKe Ha npeycraHoBeHute
AENHOCTW, HWe OUeHUXMe CYeTOBOAHOTO
TpeTupaHe Ha ocBoboxpasaHeTo oT

KOMNOHEHTUTE, Npou3BeXAaLWyn [AOMAKUHCKO
CTbKNO KaTo ce hoKycuMpaxme BbpXy TAXHOTO
KnacugmumpaHe u npeacrasAHe cbobpasHo
nsnckBaHmAaTa Ha MCOO 5 HeTekyLm akTuBeM,
ObpXaHu 3@ npopaxba W npeycTaHOBEHU
fenHoctn. Hue, CbLO Taka, aHanusMpaxme
HanNpaBeHOTO OT PbKOBOACTBOTO Ha [pynaTta
OTrpaHuyaBaHe Ha caenkara no
ocBoboxfaBaHe OT [rnegHa Touyka Ha
onpegensHe Ha MOMEHTa, B KOWTO pynaTta e
n3rybuna KOHTPON BbPXY KOMNOHEHTUTE MU
pasnpefgeneHve Ha pesyntatute  Mexay
nNpeycTaHOBEHMN U NpoAb/AKaBalu AeRHOCTH,

» CblO Taka, nNpoBepuMxMe marteMaTuyeckara
KOPeKTHOCT Ha nevyanbaTta 3a nepuoga oT
npeycTaHoBeHW AerHOCTM Ha Ba3a nperneg Ha
CbAbLTCTBAWM  CNOpasyMeHns U Opyru
[OKa3aTencTsa, B T.4. 6aHKOBO M3BNEYEHME U
NoAaKpenALLM Kankynauuu.

Hapea ¢ TOBa, AONBLAHUTENHO Hanpasuxme
OUEHKA Ha afekBaTHOCTTA Ha ONOBECTABAHUATA
Ha [pynata OTHOCHO  npeycTaHOBeEHWUTe
AEAHOCTU.
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Knto4YoB 0AUTOPCKM BBMNPOC

Kak TO3M KNIOYMOB OAMTOPCKW BbMPOC belle
afpecupaH Np1 NpoBeAeHUs OT Hac OaNT

TIpoMeHU B cyeTOBOAHATA NO/TUTUKE U ﬂpM6ﬂM3MTeI1HaTa OLleHKa

MHdopMauymAa 3a nNpomeHuTe B CuYeTOBOAHATa MNONWUTUKA W NpPeu3vuc/ieHne Ha CpaBHUTenHata
uHopmaLmA e onosecTeHa ot 'pynata B MoAacHuTenHa 6enexka 2.3 KbM KOHCONUAUPAHUA (PUHBHCOB
otyeT. MHopMaLmA 3a eCTeCTBOTO U CyMaTa Ha NPOMAHATa B CYETOBOAHATa NpubnusutenHa oueHka,
KOAITO OKa3Ba BMAHUE BbPXY TEKYLLUA nepuog e onosecteHa oT 'pynata B [oAcHUTeNnHa 6enexka 6 KbM

Ot 1 Anyapun 2017 roavHa ,,.BUEW TNTAC BT APUA"
Al e npoMeHWna cuyeToBOgHATa CW MOMAWUTMKE NO
OTHOLLUEHMe Ha AbpPBEeHU nNanetu W NnoToBe,
pe3epBHUTE YacTu Hag CTOMHOCTEH npar oT 500 eBpo

B Ta3su obnact, HalwmMTe OAMTOPCKK NpoLeaypH,
Hapeq C ApYrv Takuea, BKAOYMXa:

» Hue oyeHnxme 060CHOBAHOCTTA HA NPOMEHUTE

(unn 978 neBa) M pesepBHU 4acTU 33 (HOPMOBM
KOMMNMEKTU OT OTYMTAHETO UM KaTo MOTH, MaLLIKHK K1
CbOPBXEHMA C NONE3EH XKUBOT 2 roaMHU 3@ AbpPBEHU
nanetn n nnotose 1 13 meceua 3a pe3epBHUTE YacTu
Ha OTYMTaHeTO MM kato MartepwanHu 3anacu. Mpu
npunaraHeTo Ha cyeToBOAHATa NoNUTUKa npe3 2017
roguHa Tesu No3nuumn ce OTNMUCBAT KaTo pasxoau 3a
maTtepuanu npu npuaobusaHe.

MapanenHo ¢ Ta3u NpoMAHa, pynarta, CbWo Taka, e
npepasrnegana v CYeTOBOQHOTO OTUMTaAHE Ha
TpaH3akuuuTe C KAMEHTU 338 AbpBEHW Nanetm u
nnoToBe, KOUTO TpeTupa KaTto npogaxba Ha
mMaTepuanu C Npaso Ha BpblUaHe, CIPAMO Npeaun ToBa
Bb3NPUETOTO  CYETOBOAHO  TpeTMpaHe  KaTo
npepocTaBAHe Ha cob6cTBeHO 0bopyaBaHe Ha KNUEHTH
cpeLly 3agb/KeHue No NOsyYeH fenosur.

Cnepn npomsAHaTa B KpaiiHata co6CTBeHOCT Ha ,,BUEN
MMAC Bb/TTAPUA" Afl, onucaHa no-rope B Kntovos
oAuTOPCKNM BbNpoc ,llpoMAHA B CbCTaBa Ha
CBbp3aHUTe NUUa W nNpeycTaHoBeHU pAerHoCTH",
Fpynata cuuta, Ye Tasu MNONUTMKE € no-
rnocnepoBaTenHa C NpakTukaTa, Bb3npueta Ha HUBO
Fpyna BUEW TNIAC u npepoctass HagexaHa v no-
yMecTHa WHhopMauua 3a (PUHAHCOBUA edeKT Ha
TPaH3aKyuuTe, CBbP3aHN C pe3epBHU YacTu, AbPBEHN
naneTu n NIOToBe OT CblLUeCTBYBaLlaTa CYeTOBOAHA
nonutuka. B pesyntat Ha gobpoBonHata NpomAHa B
cyetoBogHaTa nonuTuka ot 1 AHyapu 2017 roguHa,
cpasHuTenHara uHdgopmauyua 3a 2016 roguHa e
npevsyncneHa W e HanpaseHa peTpoCneKTUBHA
Kopekuust B HaMmaneHue Ha HepasnpegeneHata
neyanba B pasMep Ha 15 MuWNnOHa neBa, KakKTo e
onosecTeHo B MoAacHUTeNHa 6enexka 2.3.

B CYeTOBOAHATA NOMUTUKA U NpubnusnTenHara
OLEeHKa, n nocnegoBaTeNHOCTTa CbC
CYeTOBOAHOTO OT4MTaHe B Ipyna BUEW MAC.
Hne oueHuxme onpepensHeTo OT CTpaHa Ha
pynaTa Ha akTuBuUTe, MOBUAHKU OT NPOMEHUTE
B CYeTOBOAHATa NONUTUKA W nNpocneauxme
OTpa3sfABaHeTO Ha edhekTa OT W3BbpLUEHAaTa
NpoMAHa B COBCTBEHUA Kanutan, Kakto e
onosecTeHa ot pynara.

Hue oueHuxme ymecTHOCTTa Ha pobpoBonHara
npoMAaHa B  CYeTOBOAHATA  NONUTUKA,
BKMIOYMTENHO  MONUTUKATA, CBbp3aHa C
npogak6ata Ha Martepuanu C nNpaBO Ha
BpbLyaHe.

B ponbnHeHue, HWe NOAYyYMXME OLEHK3,
HanpaseHa OT TeXHWYeckuTe cneymanucTn Ha
fpynata Ha oCTaBaWuA NoONe3eH XMBOT Ha
hopMOBUTE KOMMNNEKTU, aHanusupaxme Tasu
OLeHKa 1 U34YUCNeHNeTO Ha amopTusauunTe 3a
oTYeTHUA nepuog. Hue oueHnxme yMeCTHOCTTa
Ha NOMe3HUA XXNBOT Ha (POPMOBUTE KOMNNEKTU
ypes aHanu3 Ha YyBCTBUTENHOCTTA Ha
6anaHcoBata CTOMHOCT Ha hopmosuTe
KOMNEKTU A0 PasyMHO Bb3MOXHW NPOMEHU B
OCTaBaLLYMA NONE3EH XUBOT HA TE3N aKTUBM.
Hapea ¢ T1OBa, AONBAHWUTENHO HanpaBuxMe

OoueHka Ha afNeKBaTHOCTTaA Ha
onoBecCcTABaHWATA, CBbpP3aHU C ﬂOﬁpOBOl’IHVITe
npoMeHn B CYeTOBOAHATA NONUTUKA WU

npubnusntTenHaTa ouUeHKa B KOHCONMAWPAHWA
thvHaHCcoB oTyeT Ha pynarta 3a 2017 rogunHa,
3a Aa onpefenum, vye ca B cboteetcTeue ¢ MCC

8 CueTOBOAHA MONUTUKA, MNPOMEHW B
CYETOBOAHUTE  NPUBNU3UTENHW OLEHKU W
rPeLLKu.

)
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Knio4voB 0AUTOPCKY BLNPOC Kak To3W KAHO40B OAMTOPCKU BbMPOC Gelue

afgpecvpad npu npoBeieHnAa oT HaC oanuT

B ponbnHeHwne, ot 1 AHyapu 2017 roguvHa e
HanpaseHa NpoMAHa B NpubnusnTenHaTa oueHka Ha
nones3HuA XMBOT Ha (opMoBUTE KoMnnekTn ot 10
rogyHd Ha 3 roaMHM B CbOTBETCTBME CbC
CYeTOBOAHATA NOAWUTUKA U C NPAKTUKATA, Bb3NpUeTa
Ha HuBo [pyna BWUEW T/IAC. EdekTeT oT
u3BbpleHata npomaHa 3a 2017 roguHa e
yBenuyeHne Ha amopTusayunTe 3a OTYeTHUAR nepuog
B pasMep Ha 3,976 xunagun neea, KakTo e ONOBECTEHO
B NMoacHUTenHa 6enexka 6.

Mopagn CblIECTBEHOTO B/IMAHWE KaTo 06XBaT M
ehekT Ha NpoOMeHWUTe B CYETOBOAHATA MONUTUKA W
npubnu3nTenHaTa OLUeHKa BbpXy TeKYLWMUA nepuoa v
NPensYnUCNeHNeTo Ha CpaBHUTeNHaTa UHMOPMaUUA,
HWe CMe onpeaenunn Bb3fpueMaHeTo Ha Tesu
NPOMEHMU KaTo KNI0UYOB OAUTOPCKM BbNPOC.

Apyra vHdopMauua, pasnuuHa oT KOHCONUANPAHNA (PUHAHCOB OTYET U OAUTOPCKUA
AOKNag BbpXy Hero

PbKOBOACTBOTO HOCY OTFOBOPHOCT 3a ApyraTa uHdhopMauua. [lpyrata MHOPMaLmA ce CbCToW
OT KOHCONMAMPAaH A0KNaA 3a AeWHOCTTa, B T.Y. ieknapaLma 3@ KOpnopaTMBHO Yrpasnexne Ha
Fpynata v KoHconuaupaHa HedMHAHCOBa fAeknapauwsa, W3roTBeHW OT PbKOBOACTBOTO
cbrnacHo naBa cegMa OT 3aKOHAa 3@ CYETOBOACTBOTO, HO HEe BKNIOYBA KOHCONMAWPaHWA
(hMHAHCOB OTYeT 1 HaLIWUA OAUTOPCKU AOKNAA, BbPXY HEro, KOATO Nony4Yuxme npeau fartata Ha
HaLLWA OAMTOPCKK f0KNAA.

HaleTo MHeHWe OTHOCHO KOHCONUAMPaHWA (UHAHCOB OTyeT He obxBawa apyrata
WHOPMAUMA U HMe He M3pa3nABaMe KakBaTo M Aa e (hopMa Ha 3aKMloueHue 3a CUrypHoCT
OTHOCHO Hefl, OCBEH aKko He @ U3PMUYHO NOCOYEHO B AOKNAAA HU U [0 CTENeHTa, 0 KOATO e
NnocoyeHo.

BbB Bpb3Ka C HalLUA OAUT HA KOHCONMAWMPAHUA (PUHAHCOB OTYET, HAlaTa OTFOBOPHOCT Ce
CbCTOM B TOBA Aa NpoveTeM Apyrata UHPOPMAaLMA 1 MO TO3U HAUUH A3 NPELeHUM Aanu Tasu
Apyra uHgopMaLms e B CblLIeCTBEHO HECLOTBETCTBUE C KOHCONUANPAHWUA (PUHAHCOB OTYET UNK
C HalmMTe NO3HaHMA, NPMACOGUTH NO Bpeme Ha 0AuTa, UNK NO APYT HAYUH U3rNeXAa Aa CbAbPXKa
CbLLECTBEHO HenpaBWNHO AoknaaBaHe. B cnyuait 4e Ha 6asata Ha paborata, KOATO CMe
W3BbPLUWMAKW, HUEe AOCTUIHEM A0 3aK/MOMeHMe, Ye e HanuuUe CblieCTBeHO HenpaBwiHo
[oKnagBaHe B Ta3u Apyra MHGOPMaLKs, OT Hac Cce U3UCKBA fa foKNaABaMe To3M akT.

HAamame KakBo Aa aoknagBaMe B TOBa OTHOLLEHUe,
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OTroBOpHOCTU Ha PbLKOBOACTBOTO W NKLaTa, HaTOBapeHW ¢ o6Wo ynpasneHue 3a
KOHCONUANPAHUA (hUHAHCOB OTYeT

PbKOBOACTBOTO HOCU OTFOBOPHOCT 3a@ U3rOTBAHETO U NPEACTABAHETO HA TO3W KOHCOMMAMPaH
(OMHAHCOB OTYeT, KOWTO AaBa BAPHA U YeCTHa NpeAcTaBsa B cboTeeTcTeue ¢ MCOO, npueTn ot
EC 1 33 TakaBa CMCTEMa 3@ BbTPELLEH KOHTPON, KakBaTO PbKOBOACTBOTO onpeaensa KaTto
HeobxogMMa 3a OCUrypsABaHe WU3roTBAHETO Ha KOHCONUAMPaHuTe HUHAHCOBU OTHETU, KOUTO
He CbAbPXaT CbLLeCTBEHU HENPaBUIHK OTYUTAHUA, HE3ABUCUMO AaNK AbMKALLM Ce HA M3Mama
UNun rpeLuka.

Mpv U3roTBAHE HA KOHCONMAMPAHUA (PMHAHCOB OTYET PbKOBOACTBOTO HOCWU OTFOBOPHOCT 3a
oueHsABaHe CNOCOBHOCTTa Ha pynaTta Aa NpoabMXW A3 (PYHKUWOHMPA KaTo AeMCTBALLO
npeanpuATUe, OMNOBECTABAWKM, KOrato TOBa € MNPWIOXWMO, BbMPOCH, CBbP3aHM C
NPeanonoXeHWeTo 3a AeRCTBALLO NpeanpuATME W M3MoN3Baiku cyeToBoAHaTa 6asa Ha
OCHOBATa Ha NpeanosnoXeHneTo 3a [eiCTBaLL0 NPeanpUATUe, OCBEH aKO PbKOBOACTBOTO He
Bb3HaMepsABa Aa NMKBUAMPA pynata wam aa NpeycTaHoBW AeNHOCTTa Ha FpynaTa, uim ako
PLKOBOACTBOTO Ha NPaKTUKa HAMa Apyra anTepHaTMBa, OCBEH 4a MOCTbMMN MO TO3W HAYUH.

NuuaTta, HaToBapeHW ¢ 06WO ynpaBneHue, HOCAT OTFOBOPHOCT 338 OCBLUECTBABAHETO Ha
HaA30p Hag npoueca No GMHAHCOBO OTYMTaHe Ha pynaTa.

OTroBOpPHOCTU Ha 0AUTOPA 33 OfiUTa Ha KOHcoNMAMPaHMA HUHAHCOB OTYeT

Hawwute uenu ca Aa nonyyum pasyMHa CTeMeH Ha CUrypHOCT OTHOCHO TOBa Aanwu
KOHCONMANPAHUAT (OUHAHCOB OTYET KAaTo LUANO He CbAbpXKa cbuleCTBeHU HenpasBUNHU
OTYUTAHUA, HE3ABUCUMO AaNu OAb/KaALLU Ce Ha U3Mama Unu rpeLwuka, n na n3fgaaem ogUTOpPCKU
[OKNaf, KOWUTO Aa BKNIOYBA HALWWETO OAUTOPCKO MHEHMe. Pa3yMHaTa CTeneH Ha CUrypHoCT e
BWCOKA CTeneH Ha CUTypPHOCT, HO He e rapaHuua, Ye oauT, u3BbplueH B cboTeeTcTane ¢ MOC,
BMHArn e paskpuBa CblWleCTBEHO HenpaBUIHO OTYUTAHE, KOrato TaKoBa CbllecTByBa.
HenpaBunHu OTYNTAHMA MOraT Aa Bb3HUKHAT B pe3yntat Ha usmMama unu rpellka un ce cyutart
3a CbLECTBEHU, ako 6K MOrNo pasymMHO Aa Ce OvaKkBa, Ye Te, CaMOCTOATE/THO WMAU KaTto
CbBKYNHOCT, 6Guxa MOrnM pfa okaxaT BAuAHUE BbPXy WKOHOMUYECKUTE pelleHnA Ha
notpebutenute, B3eMaHn Bb3 OCHOBA Ha TO3W KoHconuaupaH (hMHaHCOB OTYeT.

KaTto yacT oT oguTa B cboTBeTCTBUE C MOC, HMe nsnonssame npochecnoHanHa npeueHka u
3ana3same NpotheCcUoHaneH CKenTMUM3bM No BpeMe Ha Lenua oant. Hue cbLuyo Taka:

— vaeHTU(MLMpaMe U OLEHsBaMe PUCKOBETe OT CbLLUECTBEHW HEnpaBUIHW OTYUTAHUA B
KOHCONUAMPAHUA (PUHAHCOB OTYET, HEe3aBUCUMO AaNU AbMKALUM Ce Ha u3Mama wunu
rpeLuka, paspaboreame 1 U3NbIHABaMe OAUTOPCKM NPOLIEAYPY B OTFOBOP Ha Te31 pUckose
U nonyvaBaMe OAWTOPCKW AOKA3aTeNcTBa, KOWTO Aa Ca AOCTaTbYHM W YMECTHM, 3a fAa
ocurypaT 6asa 3a HaleTo MHeHWe. PUCKbLT Aa He 6bae pa3KpUTo CbLLECTBEHO HenpaBuiHO
OTYMTaHe, KOeTO e pe3ynTaT OT u3Mama, e MO-BUCOK, OTKONKOTO PUCKE OT CbLUECTBEHO
HenpaBW/IHO OTYMTAHE, KOBTO € Pe3yNTaT OT rpeLlka, Tbil KAaTo N3MaMaTa MoXe Aa BK/IOYBa
TallHO cnopasyMsiBaHe, hanwunduumpaHe, NpegHaMepeHn Mponycku, M3ABNEHWA 3a
BbBeX/aHe Ha oguTopa B 3abnyxaeHve, KakTo u npeHebpersaHe wnu 3aobukansHe Ha

BbTPeLWHNA KOHTPOA.
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— nonyvyaBame pasbupaHe 3a BbTPELUHUA KOHTPON, MMaLll, OTHOLLUeHWe KbM ofguTa, 3a fAa
pa3paboTMM oOAUTOPCKM npoueaypu, KOWUTO f[Aa Ca MNOAXOAALM MpU  KOHKpPeTHUTe
O06GCTOATENCTBA, HO He C UeNl M3pasfABaHe Ha MHEHWe OTHOCHO e(eKTUBHOCTTa Ha
BbTPeLHWUA KOHTPOA Ha MpynaTa.

— OLeHsiIBaMe YMECTHOCTTa Ha M3MON3BaHWTe CYETOBOAHW MOMWUTMKW W PasyMHOCTTa Ha
CYETOBOAHUTE NPUGNU3NTENHN OLEHKM U CBbP3aHUTE C TAX ONOBECTABAHUA, HanpaBeHu oOT
PLKOBOACTBOTO.

— pocTMraMe [0 3aK/NiYeHMe OTHOCHO YMEeCTHOCTTa Ha M3non3saHe OT CTpaHa Ha
PbKOBOACTBOTO Ha CYeTOBOAHATa 6a3a Ha OCHOBATA Ha NPeAnoNoKEHUeTOo 3a AeiCTBaLLo
npeanpuATHe 1, Ha 6a3aTa Ha NoNyyYeHUTe OANTOPCKM A0Ka3aTeNcTea, OTHOCHO TOBa Aanu
€ Hanvue CbLUeCTBEHa HECUIYPHOCT, OTHACcALLa ce A0 CLOUTUA UK YCNOBKA, KOUTO Buxa
MOIrNIM Aa MOPOAAT 3HAUUTENHW CbMHEHWS OTHOCHO cnocobHocTTa Ha [lpynata fga
npoab/MKM fa (YHKUMOHMPA KaTo AeWCTBALO NpeanpuAatne. AKO HWe AOCTUrHeM [0
3akNtovYeHue, Ye e Hanuue CblLeCTBeHa HeCUrypHOCT, OT HaC Ce U3UCKBA Aa Npusnevem
BHUMaHWe B OAUTOPCKUA CU A0KNAA KbM CBbP3aHUTE C Tasu HECUrYPHOCT ONOBECTABAHMA
B KOHCONUAWMPAHMA (PMHAHCOB OTYET MAM B CAyyYail uye Te3n OrnoBeCTABAHMA Ca
HeapfekBaTHWU, Aa MoauduLMpaMe MHEHUeTO cu. HaluuTte 3aKNOMeHUs ce OCHOBaBaT Ha
OAWUTOPCKWUTE AOKA3aTesICTBa, MONYyYeHW A0 AaTaTa Ha OAWTOPCKUA HU Aoknaa. Bbaewm
cubuta unu ycnosus obauye moraT fAa CTaHaT NpuuuHa pynata Aa npeycTaHOBW
(HYHKLMOHMPAHETO CU KaTo AelCTBaLLO0 NpeanpusaTyHe.

— OLEeHsBaMe LANOCTHOTO NPeACTaBAHe, CTPYKTYPa W CbAbpXKaHWe Ha KOHCONMAUPaHWA
(OMHAHCOB OTYET, BKNIOUYMTENHO OMOBECTABAHUATE, W AANU KOHCOMMANPAHUAT (PUHAHCOB
OT4YeT NPeAcTaBA OCHOBOMONAraluTe 33 Hero CAeNKN M CbBUTUA NO HAUMH, KOWTO NOCTUra
BAPHO W YeCTHO NpeacTaBAHe.

— nonyvyaBame [OCTaTbMHU U YMECTHU OAWTOPCKM AOKAa3aTencTBa OTHOCHO (hMHAHCOBATa
WHhopMaUmMs Ha NPeANPUATUATA UNKU CTOMNAHCKUTE AeMHOCTW B paMKuTe Ha [pynara, 3a aa
“3pasuM MHeHWe OTHOCHO KOHCONUAWUPaHWUA OUHAHCOB OTYeT. Hue HOCUM OTrOBOPHOCT 3a
WHCTPYKTUPAHETO, HaA30pa W W3Mb/HEHWeTO Ha oguta Ha [pynata. Hue Hocum
W3KNIOYUTENHATA OTrOBOPHOCT 3a HALLETO OAUTOPCKO MHEHME.

Hue KkoMyHMKMpaMe C nuUaTa, HaToBapeHW C 06WO ynpasneHue, Hapea C OCTaHanuTe
BbMNPOCKU, NNaHUpaHUA 06XBaT W BpeMe Ha W3MbAHEeHWe Ha OAWTa W CblLeCTBeHWUTe
KOHCTaTauuUW OT OAWTa, BKMIOUUTENHO CbLECTBEHN HEAO0CTaTbLW BbB BbTPELLUHUA KOHTPON,
KOMTO MaeHTMULMPaMe NOo Bpeme Ha U3BbPLUBAHWUA OT HaC OfAuT.

Hue npepocraBsAMe CbLYO Taka Ha nuuara, HatoBapeHu ¢ obLyo ynpasneHue, usAasneHue, ve
CMe M3NbAHUAK NPUNoKNMUTE €TUYHU N3UCKBAHUA BbB BPb3Ka C HE3aBUCUMOCTTA U 4e Le
KOMYHUKMPaMe € TAX BCUYKN B3AMMOOTHOLLIEHUA Y APYIY BLNPOCK, KOUTO Bxa MOrnn pasymHo
pa 6baat pasrnexpaHun Karto nMmawy OoTHOoWeHue KbM He3aBUCMMOCTTa HW, a Korato e
NPUNOXUMO, U CBbp3aHUTe C TOBa Npeana3sHu MepKu.
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Cpen Bbnpocute, KOMYHUKWMPAHM C NULATa, HaToBapeHW C 06O ynpasneHue, Hue
onpegensamMe Te3W BLNPOCM, KOUTO ca 6unuM C HaW-ronAamMa 3HAYMMOCT NpuU oauTa Ha
KOHCONUAMPAHWA (HMHAHCOB OTYET 33 TEKYLUA Nepuoa U KOUTO CNefoBaTeNnHO €a KNUHOBU
OAUTOPCKM BbNPOCU. Hue onucBaMe Te3n BLNPOCKM B HAWIWMA OAUTOPCKW AOKNaA, OCBEH B
cnyyvauTe, B KOMTO 3aKOH Unv HOpMaTuBHa ypeaba Bb3npenaTcTBa NyGNUYHOTO ONOBECTABaHE
Ha MHOPMaLMA 33 TO3M BLMNPOC UK KOTaTo, B U3KNIOUUTENHO PeAKK C/lyuan, HUe peLunMm, ve
A3AeH BbNPOC He cneasa fia 6bae KOMYHUKUPAH B HaLWWA 4OKNaa, Tbit KaTo 61 MOrNO pasyMHO
fa ce oyvakBa, Ye HebGNaronpuATHUTE NOCMEACTBMA OT TOBa AeicTBue 6uUxa HagsuWINAU
non3uTe OT rnefHa Touka Ha 06LeCTBEeHNUS MHTepeC OT Ta3n KOMYHUKaLUWA.

[loknaa BbB Bpb3Ka ¢ APYrv 3aKOHOBU U perynaTtopHu# UsmckeaHus

AonbHUTEe/IHU BLIIPOCH, KOMTO MOCTABAT 3@ AOK/1afABaHe 3aKOHBT 3@ CYETOBOL4CTBOTO

B ponbnHeHne Ha HawwuTe OTrOBOPHOCTM U AOKNaaBaHe cbrnacHo MOC, onucaHu no-rope B
pa3gena ,[Apyra nigopmayua, pasnmyHa ot KOHCONUANPAHUA (DUHAHCOB OTYET U OANTOPCKUA
AOKNAA BbpXy Hero”, no OTHOLIEHMe Ha KOHCONMAWPaHWA AOKNaf 3a AerHOCTTa, B T.u.
AeknapaumATa 3a KOpnopaTUBHO ynpasneHue Ha pynaTta u KoHConMaupaHaTa HeMHaAHCOBAa
Aeknapauyua, Hue U3nbaHuXMe 1 npoueaypute, aobaseHn KbM nsnckeaHmte no MOC, cbrnacHo
»YKa3aHuUA OTHOCHO HOBMX W pastMpeHn OAUTOPCKU AOKNAAN U KOMYHWKAUMA OT CTPaHa Ha
oauTopa" Ha npodecuoHanHata oOpraHuWs3auuA Ha pernctTpupaHuTe oautopu B Bbnrapws,
UHcTUTYTA Ha gunnomupaHute ekcnept-cyetosoguTenn (MOEC). Te3n npoueaypu kacasT
NpoBepKK 3@ HaANWYUETO, KAKTO MU MPOBEPKWU Ha (hopMaTa U CbAbpXKaHWETO Ha Tasu gpyra
nHOPMAaLUUA C Uen Aa HM NOANOMOrHaT BbB hOpMUPaHe Ha CTaHOBULLA OTHOCHO TOBa Aanu
Apyrata uHgopmauus BKAIOYBA ONOBECTABAHWMATA WM AOKNaABAHWATA, npeasuaeHn B Mnasa
cefiMa OT 3aKOHa 3a CHEeTOBOACTBOTO M B 3akOHa 3a Ny6AUYHOTO npeanaraHe Ha UeHHU KHUXa,
NpunoXxumn B Bbnrapus.

CraHoBuLLe BbB BPb3KA € Y. 37, an. 6 oT 3aKOHa 338 CHeTOBOACTBOTO
Ha 6a3aTa Ha u3BbpLLEeHUTE Npoueaypu, HALLETO CTAHOBMILLE €, Yye:

a) WHdopmaumaTa, BKAOYEHA B KOHCONMAMPAHWA AOKNag 3a AeiHOCTTa 3a (huHaHCcoBaTa
rognHa, 3a KOATO € W3rOoTBeH KOHCONMAMPAHWAT (PUHAHCOB OTYET, CbOTBETCTBA Ha
KOHCONUANPAHUA (HMHAHCOB OTYeT.

6) KoHconuaupaHwaT aoknag 3a AeiHOCTTa € U3roTBeH B CbOTBETCTBUE C U3UCKBAHWUATA Ha
[naBa cegMa OT 3aKOHA 3a CYETOBOACTBOTO.

B) B geknapauuaTa 3@ KOpNopaTMBHO ynpasneHue Ha pynara 3a hMHaHCoOBaTa roguHa, 3a
KOATO € M3roTBeH KOHCONMAMPAHUAT (DUHAHCOB OTYeT, e npeacTaBeHa WU3MCKBaHaTa
cbrnacHo Mnaea cegMa OT 3aKOHa 3a C4YeToBOACTBOTO U Yn. 100 (H), an. 8 oT 3akoHa 3a
nNy6nnMYHOTO NpepnaraHe Ha LeHHU KHWXa WHgopMauua.

r KoHconugupaHata HeduHaHCoBa Aeknapauusa 3a (UHAHCOBATa roguMHa, 3a KOATO e
U3roTBeH KOHCONUAUPAHUAT (DUHAHCOB OTYeT, e nNpeaocTaBeHa W U3roTBeHa B8
CbOTBETCTBUE C U3UCKBAHWUATA Ha [NaBa ceiMa OT 3aKOHa 3a CYEeTOBOACTBOTO.
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AoknansaHe cbrnacHo 4n. 10 ot PernameHnt (EC) N2 537/2014 BbB Bpb3Ka C U3UCKBAHUATA
Ha 4n1. 59 oT 3akoHa 38 He3aBUCUMUA PMHAHCOB OQNT

CbrnacHo u3nckBaHWATa Ha 3aKOoHa 3a He3aBUCUMUA ¢hMHaHCOB 0AUT BbLB Bpb3ka ¢ Yn. 10 ot

Pernament (EC) N2 537/2014, Hue aoknagBaMe [OOMbAHWUTENIHO W W3N0XKEHaTa Mo-Aony
WHpopmMayua.

— +bpHCT N AHr Oaut” OO[ e HasHa4YeHOo 3a 3agb/KUTENEH OAWUTOP Ha KOHCONMAMpPaHUA
(hVHAHCOB OTYeT 3a roguHaTa, 3asbpluBala Ha 31 gekemspu 2017 roguHa Ha ,BUEN
IMAC Bb/TTAPUA" AQl (npeanwiHO HanMeHoBaHue , [pyx6a Ctbknapcku 3asoau” AQl) ot
o6LoTo cbbpaHve Ha akuMoHepuTe, NpoBeaeHo Ha 29 oHu 2017 roanHa, 3a nepuog ot
efjHa roguHa.

— OAunTLT Ha KOHCONMAUPAHWA PUHAHCOB OTYET 3a NOAMHATA, 3aBbpLUBaLLa Ha 31 AekeMBpu
2017 rogvHa Ha pynata npeacTaBnABa NMbpBM MbNeH HEMNpPeKbCHAT aHraXXWMEeHT 3a
3aibNXKUTENEH OAUT Ha Tasu rpyna, M3BbpLUEH OT Hac.

— loTBbpXaaBaMe, 4Ye U3paseHOTO OT HAC OAWTOPCKO MHEHMe € B CbOTBETCTBUE C
AOMbHUTENHUA A0KNAA, MPeACcTaBeH Ha OAUTHUA kKomuTeT Ha ,,BUEW TNAC BbACAPUA"
Al (npeguwHo HaumeHoBaHue ,[pyxb6a Crbknapcku 3asoan” Afl), cbrnacHo
U3ncKBaHUATa Ha Y. 60 OT 3aKOHa 33 He3aBUCUMUA (PUHAHCOB OAUT.

— [loTBbpXAaBaMe, 4Ye He CMe NpeaocTaBsAIM NOCoYeHUTe B Yn. 64 OT 3akoHa 3a
He3aBuMCMMUA (PMHAHCOB o0aNT 3abpaHeHn ycnyrn u3BbH oauTa.

— [loTBbpXAaBaMe, Ye Npu M3BbpLUBAHETO Ha OAMTa CMe 3anaswunmn CBOATa He3aBUCUMOCT
cnpamo MpynarTa.

OpuTOpCKO ApyX*ecTBo ,,bpHCT 1 AHr Ogut” O0A;:

Hukonan MpHes OaHuena lMeTkosa

Ynpasuten PeructpupaH oAuTop, OTrOBOPEH 3a 0AnTa

28 1oHn 2018 roguHa
rp. Cochua, bvnrapun

Per. N2 108
%/"87 \! Q’Q&
u gur op



BUEW MMAC BBbFAPUA ALl (npeanwHo HaumeHoBaHue [pyx6a CTuknapcku 3asoau Afl)

KOHCONWAWPAH OTYET 3A JOXOAUTE

3a roguHaTa, npukniovsaila Ha 31 aekemspu 2017 r.

MpoabmkaBawm AEeWHOCTH
Mpoaaxba Ha NpoAyKuna
Mpoaaxba Ha CTOKW
MpeaocTaBsaHe Ha ycnyrn
Npuxoau

Opyrv onepaTusHM Npuxoau

Pasxogv 3a CypoBUHU W KOHCYMaTusn U
OTYETHA CTOWHOCT Ha NPOAAAEHUTE CTOKU
Pa3xoau 3a AOCTaBKA W BbHLUHW yCNyrv
Paaxogu 3a nepcoHan

Pa3xoau 3a amopTusauuu

3aryba oT o6e3LieHKa Ha TbProBCKU B3eMaHus
Opyrv onepatuBHU pasxogu

M3meHeHne Ha 3anacuTte OT roToBa NPoAyKUMA
¥ He3aBBbPLWEHO NPON3BOACTBO

OnepaTtuBHa neyanta

drHaHCOBU NPUXoAN

durHaHCOBU pasxoan

Mevyan6a npeau faHbLUK OT NPOABLILKaBaLLN
AerHoCcTN

Pasxoa 3a gaHbK BbpXy goxoaute
Mevan6a 3a roguMHaTta OT MpoAbMKaBal
AerHOCTHU

MpeycTanoBeHU AEUHOCTH

Meuan6a/(zary6a) 3a nepuopalroguHaTta crnea
AaHbLUM OT NPeyCTaHOBEHU AeAHOCTH
MNeuan6a 3a roguHaTta

OmHacsawa ce KbM:
Mputexatenute Ha cobCTBEHWUA KanuTan Ha
KoMnarusiTa-marnka

HekoHTponupawo y4actune

Cangpa
CaHToC

W3nbnHuteneH
AVPEKTOp

gommm Genexxu oT £TpaHuua 15 40 CTpauua-8
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2016

Benexku 2017 (npeun3suucnex)
xun. ne. xun. nie.

205,588 185,105

6,362 16,047

9,683 9,773

3.1 221,533 210,925
3.2 10,003 10,110
3.3 (99,788) (100,530)
34 (39,715) (44,092)
3.5 (24,493) (20,628)
6,7 (25,559) (18,648)
3.7 (1,687) (704)
36 (3,983) (4,912)
1,639 (2,090)

37,950 29,431

3.8 41 1,530
3.9 (6,122) (11,054)
31,869 19,907

4 (4,098) (2,305)
27,771 17,602

5 31,267 (870)
59,038 16,732

59,062 16,716

(24) 16

59,038 1 16,732
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BUEW IMAC BBJIFAPUA AQl (npepuluHo HaumeHosaHue [lpyx6a CTuknapcku 3asoan ALl)

KOHCONUAWPAH OTYET 3A BCEOBXBATHUA OX04
3a roauHaTa, npukniousauwla Ha 31 aekemspu 2017 r.

2016
Benexku 2017 (npeusyncnel)
xun. ne. xun. ne.
Mevan6a 3a roguHaTa 59,038 16,732
Obekmu, koumo mozam 0a 6v0am
peknacuchbuyuparu 8
nocnedcmeue KbM nevyanbama unu 3azvbama
Kypcosum  pa3nukm  OT  NpeusuncneHne  Ha
uyXAecTpaHHa AeitHoCT (116) s
Obekmu, koumo He Mo2am 0a 6b0am
peknacughuyuparu
8 nocnedcmeue KbM nevanbama unu 3azybama
MpeoueHka Ha 3eMu 6 - (108)
AxTioepcku (3arybu) no HedvHaHcupaH nnaH 15 (413) (159)
EdekT oT AaHBK BbPXY AOXoAUTE 4 41 27
Apyrun - 2
Apyr BceobGxBaTeH AOxo04 3a roguHaTa, HeTHO OT
AaHbun (488) (238)
O6ui0 BceobxBaTeH AoxoA 3a roauHara 58,550 16,494
OmHuacsauy ce KbM:
MpuTexatenute Ha CcoOOGCTBEHWA Kanutan Ha
KoMnaHusTa-maika 58,604 16,478
HekoxTponupallo y4actue (54) 16
58,550 16,494

CaHtoc

W3anbnHuTeneH
AUPEKTOp

avpekTop

KoHconuavipanuaT huHaHCcoB oTHeT e oaobpeH 3a usnasaxe ¢ peweHue Ha Cbeeta
MosacHuTenHUTe Genexxu oT cTpanMua 15 A0 cTpaHuua 84 ca Hepasaensa YacT oT

BuHancod omuem,
Bupxy kalimo ¢me usgaau egumopciu

gokaag ¢ gama;
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BWEN MAC BBNFAPUA ALl (npeanisHo HanmeHoBaHue [pyx6a CTuknapcku 3asoau All)
KOHCONUAWPAH OTYET 3A PUHAHCOBOTO CBCTOAHUE

KbMm 31 pexemepu 2017 1.

2016 1 anyapu 2016
Benexku 2017 (npen3uucnex) (npensuncnex)

AKTUBW xun. ne. xun. ne. Xxun. ne.
AbArorpanHu aKTueu
NMOTH, MALWUHKA U CHLOPBXEHUA 6 143,209 188,012 181,492
Hematepuanhu akrusu 7 098 1,203 1,446
Opyrv AbArOTPanHW akTusu . 14 17
WHBecTUUMK Ha pa3nonoxeHue 3a npoaaxba 8 19 19 -
B3emaHnus OT CBbp3aHu nuua 18 117 195 -

144,343 189,533 182,955
KpaTkoTnainm akTueu
MaTtepuannu 3anacu 9 36,520 57,352 61,632
THproBCKY B3eManus 10 50,997 66,268 63,576
Bsemanus o1 cBbp3aHu nuua 18 18,094 90,666 87,771
Apyrv B3emanus 11 4,781 8,106 2,920
MapuuHn cpeacTaa 12 55,692 1,657 1,345

166,084 224,049 217,244
OBLO AKTUBHY 310,427 413,582 400,199
COBCTBEH KANMUTAN U NACUBU
Co6creen kanutan
OcHOBEH kanutan 1341 53,516 53,516 53,516
MpemuitHn pesepsu 13.2 12,298 12,298 12,298
3akoHOBM 1 APy pe3epsu 13.2 1,335 1,759 1,757
Peseps OT akTioepckis nevantu / sary6u 132 (1,012 (1,009) (866)
Peseps OT npecTpykTypupaHe 13.2 - (53,419) (53,419)
Peseps 0T npeusdncneHne Ha YyxaecTpaHHa sanyrta 13.2 (231) (145) (145)
MpeoueHbYHU pesepsu 13.2 17,263 17,239 17,336
Hepa3snpeaenexa nevan6a 58,560 52,886 52,225
Co6crsen kanutan, nonarau, ce Ha coGCcTBeHMUMUTE Ha KOMNaHWATa -
maika 141,729 83,125 82,702
HekoHTponupawo yvactue 348 402 386
O6uwo cobeTBeH KanuTan 142,077 83,527 83,088
AbNrocpovHn nacusu
JINXBOHOCHU 3aeMun 14 10,431 - 1,218
TbproBcKy 3aabMKERUs - 985 3,299
3aabiKeHUs 3a AOXO0AW HA NepcoHana Npu NeHCMOHUpaHe 15 2,745 2,756 2,376
3aabmKeHnA No PUHAHCOB NUINHT 16 5 102 136
3agbmKeHus KbM CBbp3aHu nuua 18 59,697 100,041 103,065
OTCpo4enHy AaHBLYHU NAacUBY 4 4,045 2,565 2,620

76,923 106,449 112,714
KpaTKocpo4HHM nacusm
Tbproeecku 3aabmxeHus 29,050 46,476 49,492
3aabMmKeHns KbM CBBbP3IaHU nuua 18 13,847 71,595 44,588
JINXBOHOCHU 3aemun 14 38,904 91,248 93,606
3aabmKeHNA NO (PUHAHCOB MU3UHT 16 5 100 69
3aabmKeHne 3a AaHbK BbpXy A0xoauTe 1,317 1,611 2,509
Opyru 3aabnxenns 17 8,304 12,576 14,133
91,427 223,606 204,397
O6wo nacusu 168, 350 330,055 317,11
OBLWo COBCTBEH TAJ1 U NACUBU A A ( g 13,582 400,199
CaHApa CaHTOC Hvyﬁq B&;n H( / S _ ': Jacye w.
NanwvnHutenex Vlanan enex _’f-_ & 1
QW" S AWpeKTop y :“ ~Fhagey ) dBoavTe.
oTHET € 0A06peH 33.usHaBane C peweHme-+a 12018 .
eupuy kggm@mm oT c*rp#;uvnua 15 po&5PaH 3 gy paHus q;mua B OTHeT.
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BUEW FMAC BbAFAPUA Afl (npeanwHo HaumeHoBaHue [ipyx6a CTbKnapcku 3asoau Afl)

KOHCONWAWUPAH OTYET 3A NAPUYHUTE NOTOLIU

3a roavHata, npukniocysawya Ha 31 aekemspu 2017 r.

2016
Benexku 2017 (npeusuncnen)
xun.ne. xun.ne.

NAPUYHU NOTOUMU OT ONEPATUBHA AEWHOCT
MNeuan6Ga npeau AaHbUM OT NPOABLINKABALW ASAHOCTH 31,869 19,907
MNeuan6a / (3aryba) npeau AaHbUM OT NpeyCcTaHOBEHN AeAHOCTU 5 32,127 (391)
Meuan6a npeau AaHbLUU 63,996 19,616
Kopekuwn 3a pasHeHue Ha nedanfarta npean AaHBLLM C HETHUTE NApUHK
noroLv
HenapuuHu:

Pasxoau 3a amopTu3aumna 6,7 25,559 25,295

MNeuan6a ot npoaax6a Ha IMA 3.2 (178) (163)

Meuyan6a oT npoaaxba Ha BECTULMA B ABLUEPHO APYXECTBO 5 (31,340) -

OTnucsaHe u o6eaueHka Ha TpyaHocbBupaemmn n Hecwbupaemu

B3EMaHuA 3.7 1,687 892

Pa3xoau 3a nuxsu, 6aHKOBU TaKCK U KOMUCUOHW 3.9 6,122 11,054

Bpak v IMNCU Ha maTepuanHu 3anacu 9 931 3,867

Bpak Ha UMOTH, MaLWWUHN 1 CHOPBXKEHUA - 170

O6e3ueHka Ha MaTepuantu 3anacu (25) 91

WN3MeHeHue B NpaBUTENCTBEHU AAPEHUA 2 -

MpoBu3uK 3a KBOTU BLIMEPOAHA EMUCUN 3.6 2,801 179

Pa3xoau 3a 4OX0AW HA NEpCoOHana Npu neHcuoHupaxe 3.5, 5 245 315
Kopekuuv B 060poTHVA KanuTan:

(Yeenudenue) / HamaneHve Ha maTepuantv sanacu (1,346) 406

YBenuueHne Ha B3EMaHVA v aBaHcn (26,678) (12,318)

(Hamanenue) / YsenuueHue Ha TbproBCKA 1 APYrv 3aABIDKEHNA U

3aAbMKEHUA KbM CBbP3aHN nuua (5.316) 8,517

MnaTeHu AaHbLUM BLPXY AOX0AUTE (3,051) (3.187)

Mnatery A0X0AM HA NEPCOoHana Npu NEHCUOHUpaHe 15 (63) (94)
HeTHW Napuuny NOTOUW OT onepaTUBHa AGAHOCT 33,346 54,540
NAPUYHU NOTOLUM OT UHBECTULUUOHHA BEVHOCT
Mokynka Ha UMOTH, MaLLKHK U CLOPBIEHNUA (13,350) (32,009)
MoKynka Ha HemaTepuankn AbNroTPanHn akTUen 7 (191) (84)
MocTsnneHus ot Npoaaxta Ha MHBECTMLMA B ABLUEPHO APYKECTBO 5 41,371 -
NocTbnnexws ot npoaaxda Ha UMOTU, MALLNHW, CLOPBKEHUA U obopyasaHe 800 1,693
HeTHu napn4hn noTouwm o/ (M3NON3BaHN B) UNBECTULINOHHA AEHHOCT 28,630 (30,400)
NAPUYHUA MOTOUMN OT PUHAHCOBA IEWHOCT
MNonyyenu GaHKoBYU 3aeMu 18,465 41,378
Mnauianus no 6aHKoBK 3aemmn (43,089) (44,560)
MNnawakna No hUHAHCOB NUINHT (202) -
Monyyexu 3aeMu OT CBBP3aHN Nuua 34,101 20,486
Mnawanus No 3aemu OT CBbP3aHW Nuua (15,645) (22,907)
MNnareHn AMBUAEHTU - (9,210)
TinaTeHn NUXBU, TAKCU U KOMUCUOHHU (1,571) (9,015)
HeTHW NapUuHKU NOTOLY, H3NON3BAHN BLB (PUHAHCOBA AEeRHOCT (7,941) (23,828)
HeTHO yBeNW4eHUA HA NAPUYHK CPeACTBa U NAPUYH 54,035 ﬂ 312
MNapuuHn CpeacTBa M NAPUYHN eKBUBANEHTU Ha 14 1,657 1,345
MapuuHu ¢ PUYHK EKBUBANGHTY Ha 55,692 1,657

fi
oc papriasH Hukonan brmr?s Lisetenu a
U3nenHuTeneH nHuTeneH DUHAHCOB AUPEKTOP — TOROAUT!
AVPEKTOp

KOHCONVAMPaHURT huHaHcos otueT e oaobpeH 3a v3napaHe ¢ pewenne Ha CueeTa H

Gopxry kodmo eme WIgany egumopeku

-
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BUEW NMAC BBJIFAPUS ALl (npeanwHo HaumeHoBaHue [pyx6a CTbknapcku 3asoan All)
NOACHUTENHU BENEXKU KbM KOHCONUAUPAHUA ®UHAHCOB OTHET
3a rogvHara, npuknioysawa Ha 31 aekemspu 2017 r.

1. KopnopatuBHa uHdopmauus

KoHconnanpanvaT ¢uHaHCoB oTyeT Ha ,BuEih Mnac Bunrapua” ALl (npeavuwHo HaumeHoBaHWe
LApyx6a cTbknapcku 3asoau') W HeroesuTe AbluepHU Apykectsa ([pynara) 3a roawHara,
npukniousawa Ha 31 gekemspu 2017 roguHa, e onobpeH 3a nsgasaHe CbINACHO pelleHue Ha
CuBeTa Ha gupekTopute o7 18 toHu 2018 roguna.

,BUE Fnac Bwarapua* ALl (npeanwHo HawmeHosanwe ,[pyx6a Ctvknapcku 3asoaun” Afl) e
aKUMOHEPHO APYXKECTBO, yupeaeHo ¢ peweHue No 14144/27.12.2004 r. Ha COPUNCKU OKPBKEH CbA
cbC ceaanuule 1 agpec Ha ynpaenerue — Codus, yn. "Mpod. Uean Meopros” 1. C 8nssno B cuna
yaocToBepeHue Ha AreHuwaTa no enucsave ¢ u3ax.Ne 20180126113608/26.01.2018 e BnucaHa
NPOMsHa B HAUMEHOBAHNETO Ha ApyxecTBoTo Ha ,BUE Mnac Bwnrapus“ ALl". duHaHcosaTa roauHa
Ha [OpyxecTBoTo Npukniodsa Ha 31 AekeMBpu.

B pesynTtaT Ha TbProBCKO NpeAnoxexve, ofobpeHo ot Komucua sa duHaHcos Haasop (KOH) v
ny6nukysaHo Ha 15 main 2017 r. B ABa LieHTpanHn exeaHeBHWka, bapek Osbpcuiis iumnutua, Kunsp
(MexauHHa KomnaHua-maika) e npuaobuno npsko 286,817 6poa akuum ¢ npaso Ha rnac. Cneq
M3TUYaHE CPOKa Ha TLProOBCKOTO NpeAnoxeHue Ha 12 toHn 2017 r. B cwoTeeTcTBMe € Un.157 6 or
3akoHa 3a MybnuuxoTo MNpeanarare Ha LierHn Khvxka (SMNLIK), Bapek Osbpeuniaa iumnutng, Kunop
e npwaobuno npsko owe 10,030 Gpos akuuv uypes uakynysaHe. CvrnacHo un.119, an.1, 1.4 or
3MNMNLUK npu Taka oCbLILECTBEHOTO W3KYNyBaHE Ha BCUYKW aKLUW C NPaBO Ha rnac, ApyxXecrsoTo
npectasa Aa 6vae ny6nuyHo.

C pelenne Ne1408-M7 ot 2 Hoemepyn 2017 r Ha KOH [pyxecTBoTo € 0TANCaHO KaTo nybnnuKo.

Kum 31 aekemspv 2017 r. akumoHepuTe Ha ,BUER Mac Benrapus” Al (npeanwHo HaumeHosaHue
»Apyx6a Ctbxnapcku 3asoau”) ca:

. Bapek Osbpcuina flumutng, Kunsvp 53.09%
J "nacuvHeect Jlumutua, Kunsvp 46.91%

Ha 19 Anyapu 2017 r. CbeeTa Ha AupektopuTe Ha BUER Mac Bwnrapua ALl e oao6pun nocTbnuno
nckaHe ot CuBeTa Ha [JUpekTopuTe Ha W3LANO NpUTEXasBaHOTO AbLIEPHO ApyxecTso Aisa Mnac
MaHiogekybpbpc Jlumutes 3a npogaxba Ha 100% OT akuuwuTe Ha U3LAN0 NPUTEXABHOTO AbLUEpHO
OpYyXecTso Ha Aiisa Mnac MaHiodekubpbpe Mumuten - ABUK Mnac NumuTtua (Npsk coBCTBEHUK Ha
kanutana Ha Hoso Ctekno EAJl) - Ha cBBbP3aHOTO ApyxecTso Anoc Xonaudre Numutea.

Llenta Ha caenkaTa e 6una oTAENAHETO Ha ApYXecTeaTa, NPou3BeXaaln AOMAKUHCKO CTBKNO OT
APYXecTBaTa, NpOoM3BEXAaWM ONaKOBLYHO KAaTO YacT OT rpynosaTa peopraHu3auva c ornea
NPoMsHaTa B KpaiHUA KOHTponupaly cobcTBeHUK Ha kanutana Ha BUEW Mnac Benrapus AL ot tOna
rnacywpkc CA, Mspuma (Fpyna KOna Mnacywpke, Mpums) Ha BuER Mac B.B., Xonaxaus (Mpyna
BUE# Mnac). CuutaHo oT 27 aHyapu 2017 r. noa-avLiuepHoTo apyxectso ABUK Mnac Nliumutua (npsx
coBcTBeHNK Ha kanuTana Ha Hoso CTukno EAL v Henpsik cobCTBEHWMK Ha kanuTana Ha YHvrnac
Xenac C.A. un Ynurnac Mnacywpkc CPJ) e npopaneHo 3a 41,371 xun. ne.

Ha 26 axyapu 2017 r., kpaiHusT coBCTBEHMK Ha kanuTana Ha ,BUEn Mac benrapusa® ALl (npeAvwwHO
HaumeHosaHue ,JpyxBa CTbknapcku 3asoan’ Afl) — KOna Mnacywpke CA, Mepumsa (Fpyna KOna
nacybpke, Mbpums) — NPUKNIoYN (Ypes AbLEPHOTO cy ApyxecTso Anoc Xonaudre Osbpeuis N14.)
caenka no npoaaxbaTta Ha uenus GuaHec 3a NPOU3BOACTBO Ha ONAKOBBLYHO CTHKIIO Ha Oasarta Ha
ckrioveH Ha 8 oktomepu 2016 r. forosop 3a npoAaxBGa Ha akuuu ¢ BUEW MAC B.B., XonaHaus.
Cnepa ¢uHanuaMpaHeToO Ha cAenkata HOBUAT KpaeH cobcTBeHMK Ha kanutana Ha ,BWEW Tnac
Bwnrapua“ AQl (npeavwHo HaumeHosaHwe ,Jpyx6a Ctbknapcku sasoan” Afl) e BWEW MAC B.B.,
XonaHaws — APYXeCTBO C OrpaHvyeHa OTrOBOPHOCT PerucTpupaHo B XonaHaua cbC ceaanvie u
agpec Ha ynpasnenwe Prince Bernhardplein 200, 1097 JB Amsterdam.
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BUEW MAC BBLIITAPUA ALl (npeavwHo HauMeHoBaHue fipyx6a CTbknapcku 3aBoau Afl)
NOACHUTENHWU BENEXKU KbM KOHCONUAWPAHUA ®UHAHCOB OTHET
3a rogvHara, npukniousata Ha 31 aekemspu 2017 r.

1. KopnoparusHa uHdopmauus (MpoavrkeHne)

Ot 26 sHyapu 2017 r. v kem 31 gekemspu 2017 r. kpanHaTa koMnaHua-manka Ha ,BuER Mac
Bunrapus® Al (npeavwHo HaumeHosaHue fpyx6a Ctbknapcku 3asoau ALl) e BuEit Mac B.B.
(Tpyna BWEW Tnac) — ApYXECTBO C orpaHv4eHa OTroBOPHOCT pPerncTpupaHo B XonaHaus. Kem 31
nekemspu 2016 r. n Ao 26 saHyapu 2017 r. KpaiHaTa koMnanusa-maiika Ha ,BuEi Mac benrapua” Al
(npeavwHo HaumeHoBaHue [Apyx6a CTvknapckn 3asoan All) e KOna Macyvpke CA, Mepuus (Mpyna
Ona Macyvpke, Mpumns).

OcHoBHaTa geliHocT Ha ,BUEW nac Bwarapua® Al (npeAvwHo HaumeHosaHue [pyx6a
Cruknapcku 3asoan” Afl) BKNOYBA NPOU3BOACTBO U THProBUA ¢ amBanaxHo CTBKNO.

PvkoBoACTBOTO Ha MpynaTa Bkniousa Herosus CuBeT Ha [lupekTopuTe. Jluuara, HatosapeHu ¢ o6wo
ynpasneHue ca npeactaseHun oT OAUTHWA KOMUTET Ha [pynaTa.

,BUENR Mnac Bunrapus® ALl e ¢ eaHOCTENEHHa cUCTeMa Ha ynpaBneHue U ce ynpasnsea cbe CbBeT
Ha AupeKTopuTe, CbCTaBeH OT 5 uneHose:

Cangpa Mapua Coapec CaHToc

Hukonaoc BapnasHuc

Tuaro MupaHga Mopeitpa aa Cunea

An6epTo ae Coyca Apyaxo Coapec

PetiHanao Xose Capaiea Kpys ae Banaaapec Koenbo

Kem 31 pexemepu 2017 r. ,BMEW nac Bwarapua® Al (npeavwHo HaumeHosawve ,[pyx6a
Crokrapckn 3asoan” ALl) ce npeAacTaBnAsa OT BCEkW ABama OT uneHoseTe Ha CwBera Ha
AvpekTopuTe, AeUCTBaLM 3aeaHo0.

LAmbBanax — Copun rpag" EOO[] e Tbproscko APyXecTs0, eaHonuYHa cobcteeHocT Ha ,BuE Mac
Bwnrapua® ALl (npeavwHo HaumeHosanue [pyx6a Crbknapcku 3asoau” All). ,BuEd [nac
Bunrapus”“ Al npuaobusa 100% ot ,Ambanax — Codus rpaa‘ EOOL npes 2003 r.

Ha 15 pekemepu 2009 r. ,BUEW nac Bbnrapus* Al (npeavwHo HaumeHosaHve ,[pyxGa
Ctwknapcku 3asoan” ALl) e npugo6uno 100% ot kanutana Ha benykceH EHTwpnpaiianc Jinmureq,
Kunwp. OT cBos cTpaHa BenykceH EHTbpnpaitauc Nlumuten e cobereenuk Ha 100 % or kanutana Ha
XeneHuk Pucaiiknudr Nanavioady ENE, Mspuna. NocneaHoTo e cobeTeermnk Ha 74.27% oT kanuTana
Ha Cpncka cabpuka 3a peumknaxy, Cbpoua. OCHOBHUAT npeameT Ha AeiHOCT Ha Cpncka dabpuka
3a peuuknaxy e peLvKnupaHe Ha CTbKIo 1 NpepaboTka Ha BTOPUYHM CYPOBUHW, AokaTo BenykceH
ExTbpnpanauc Jiumutea n Xenenuk Pucaiiknudr Manaioany EMNE yHKUMOHUPAT KaTo XONAVWHIOBY
ApyXecTBa.

Ha 14 Hoemepwn 2013 r. ,BUEN Mnac Bvnrapua® All (npeavwHo HaumeHoeaHue ,[pyx6a CTbknapcku
sasoan’ All) npugobuwea ot Anoc XonauHrc Osepcuiic flumutea, XonaHaua, XonauHrosara
koMnaHusa Aiisarnac MeHudekybpbpce Numuted, Kunbp (,Aisarnac’) 3a cymara ot 41,825 xun. ne.
AliBarnac ot cBos ctpaHa nputexasa 100% oT kanutana Ha ,Hoso Ctvkno" EAL. OcHoBHUAT
npeamMeT Ha aeiHocT Ha ,Hoso CTubkno" EAJ] e NpoW3BOACTBO U THProBUS HA AOMAKWUHCKO CTBHKNO.
Tuih kaTo Aisarnac, BUEW Mnac Bwnrapus® Afl (npeavlwHo HaumeHosaHue Jlpyx6a CTnknapcku
aasoaun” Afl) n Anoc XonauHre Oeepcuiic NlumuTen ca ¢ kpaitHa komnaHua-mavika Kona Mnacybpke
C.A., pbKOBOACTBOTO € NPeLeHnno, Ye ThI KaTo He € Ha NULe NPOMAHA Ha KpaiiHaTa cobcTBeHOCT
VNN Ha KOHTpON BbPXy GM3Hecw, TpaH3aKkuWATa NpeacTaensAsa NPECTPyKTypupaHe Ha ApyxecTea,
HaMupawm ce noa obLy KOHTPOs, a He BuaHec komBuHauwms cvrnacHo MC®O 3. PrkoBOACTBOTO €
BbL3NPUErio CYeTOBOAHA NONWUTUKA 32 OTUMTaHe Ha rpynoBOTO NPECTPYKTYpUpaHe KaTo € Npunoxuno
meTona Ha obeavHeHne Ha yyacTuaTa, kato e ob6eAuHUNO aKTUBMTE U nacueuTe Ha Adsarnac u
,Hoso Ctvkno" EALl no TexHute 6anaHCOBU CTOWHOCTW, ChrNAcHO UHAMBMAYaNHWUTE PUHAHCOBU
OTYETU Ha ABEeTEe APYKECTBa, U3roTBeHU kM 1 Aekemspun 2013 r., KOATO AaTa € NpueTa kaTo farta
Ha NPecTPyKTypupaHe 3a LienuTe Ha CHETOBOAHOTO OTYMTaHE.
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BUEW MAC BBIFAPUA AL (npeanwHo HaumeHoBaHue [lpyx6a CTbknapcku 3asoau AQl)
NOACHUTENHU BENEXKU KbM KOHCONUAUPAHUA ®PUHAHCOB OTYET
3a roavHara, npuxknodsawa Ha 31 gexemspu 2017 r.

1. KopnopaTusHa undgopmauusn (MpoabnxeHue)

Ha 6a3a Ha To3n meTod, pasnukata mexay nnaTumarta ueHa (nasapHarta ueHa) u 6anaHcosata
CTOMHOCT Ha AiBarnac Ha cToiHocT 53,419 xun. nB. e npusHaTa B cOBCTBEHUA KanuTan, cratun
Pesepe om npecmpykmypupaHe, 3akoHosu pesepsu u [lpeouyeHbyHu pesepeu. [lonbnHutenHa
nHcopMauus e npeacTaseHa B benexka 2.2 a).

Kakto e onoeecteHo no-rope u 8 benexka 5, cuntaHo oT 27 aHyapu 2017 r. noA-AblLIEpHOTO
Apyxectso ABUK ac Nlumutua (npsk cobcteeHuk Ha kanuTana Ha Hoso CTekno EAJl n Henpsik
cobcTBEHUK Ha kanuTana Ha YHurnac Xenac C.A. n Ynurnac Macywpkc CPI1) e npoaaaeHo. B
cneacrtsune Ha npoaaxbaTta pesepsbT OT NPECTPYKTYpUpaHe e peknacuduumpaH B HepasnpeaeneHa
nevyan6a npe3 sHyapu 2017 1.

2.1 Basa 3a usroresive

KoHconuanpaHnat MHaHCOB OTYeT e U3roTBeH Ha 6asa ucrtopuyecka UeHa, C U3KNIOYEHUE Ha
3eMUTE U WHBECTULMKUTE Ha pasnonoxeHwe 3a npopaxba, KOMTO ca OLEHeHW no crnpaseAnusa
CTONHOCT.

Koxconuaupanuar QJVIHaHCOB 0oT4yeT € npeacraseH B 6bﬂl'apCKl/| nesa N BCUYKWU NokasaTenun ca
3aKpbrneHn Ao Han-6nuskute xunapa 6bnrapcxw neea (XVIJ'I. ﬂB.), OCBEH ako € ynoOMeHaTo gpyro.

N3aBneHue 3a CLOTBETCTBMUE

KoHconuauparuat ouHaHcos oT4eT Ha ,BuEN Mac benrapua ” Afl v HeroBuTe AbLIEPHU ApYXeCcTBa
€ U3roTBEH B CLOTBETCTBUE ¢ MexayHapoaHute cTaHaapTy 3a douHaHcoso otuntaHe (MCO), Taka
KaKTo ca npueTtw 3a npunaraHe B EBponeiickua ckiod (MCHO, npuetu ot EC).

.BUER Mac Bwnrapus " Al e M3roTBMNO W NPEACTaBUNO OTAENHO WHAWBUAYanNeH PUuHaHCOB oTHeT
3a roavHaTta, npuknioysawia Ha 31 aekemspu 2017 r., KbAeTO WHBECTULUUTE B AbluepHUTe
ApyXecTBa ca NpeacTaBeHW Mo ueHa Ha npuaobusaHe. MHAMBUAYANHWAT (PMHAHCOB OTYeT Ha
.BUEN Mac bwnrapusa” ALl e ogo6peH 3a usgasaHe ¢ peweHue Ha CbeeTa Ha aupekTopute ot 30
mapt 2018 .
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BUEW MAC BBbNFAPUA AQl (npeavwsHo HaumeHoBaHue [ipyx6a CTeknapckvu 3asoan Afl)
NOACHUTENHW BENEXKU KbM KOHCONMUAUPAHUA ®PUHAHCOB OTHYET
3a rogunara, npuknioysalwla Ha 31 aekemspu 2017 r.

2.1 Ba3sa 3a usroresHe ([poabnxeHue)

Basa 3a koHCoOnuaaumA
KoHconnanpasuaT UHAHCOB OTUET BKNIOWBA thuHaHCOBUA oT4yeT Ha BuER Mac Buarapus AL v
HerosuTe AbLUepHU ApyXecTBa kbM 31 aekemspu 2017 r.

DullepHuTe ApYyXKecTBa Ce KOHCOnMWAWpaT W3LAno OT Aatata Ha TaxHoTo npuaoSusae,
npeacTasnsBalla Aartara, Ha kosto BuEi Mnac Bwnrapua Al e npuaotuno KOHTPON ¥ NpoabXasaT
Aa ce KoHconuaMparT 4o AaTtaTta, Ha KOSTO TO3W KOHTPON npecTtaHe Aa ChllecTsyBa.
DUHAHCOBUTE OTYETU HA AbLUEPHUTE APYXECTBA CE U3rOTBAT 3a ChLUUA OTYETEH Nepuoa KaKkTo Tesun
Ha KOMNaHWATa-Malka, KaTo ce npunarat nocneaosaTenHu CHETOBOAHU NONUTUKK.

Bevukn BLTPELHOTPYNoBX canaa, NpUxXoAu W pasxoaw, Hepeanusupawu nevantu u 3arybu n
AVIBUAEHTU, KOUTO Ca pe3ynTar OT BbTPELWHOrpynosu CAENKW, ca eNIMMUHUPpaHn N3UAno.

MpomaHa B yyacTneTto B co6CTBEHOCTTA B AaAeHO AbLEPHO APYXECTBO, KOATO HEe BOAWU A0 NpoMsaHaA
Ha KOHTpONa, ce 0T4YnUTa KaTo caenka cwue cobcrBeH KanuTan.

MNevan6ata wunu 3arybarta, KaKTo U BCEKW KOMNOHEHT Ha pApyrus BceobxeareH Aoxoa, ce
pasnpeaensT mexay COOCTBEHWLMTE Ha KOMMaHWATa-maika W HEKOHTPONMpawoTo y4actue
cboBpasHo cboTBEHUTE eheKTUBHI NPOLIEHTU Ha yyacTue. 3arybute B Aa4eHO AbLUEPHO APYXeCcTBO
Ce OTHaCAT KbM HEKOHTPOMMPaLWLOTO y4acTue, AOPY ako ToBa AoBeAe A0 AeOUTHO cango.

Ako BUE#R Fnac bwnrapua ALl 3ary6u KOHTPON BLPXY AaAeHO AbLUEPHO APYXKECTBO, TO!

- OTNucBa aKTUBMTE (BKNIOYATENHO penyTauusTa) U NACUBUTE Ha AbWEPHOTO APYXECTBO,

- OTtnucea 6anaHcoBaTa CTOWHOCT HAa HEKOHTPONMPAWOTO yyacTue,

- OtTnMcea KymynaTMBHWTE pa3nukku OT MNpesBpbllaHe B 4yxaecTpaHHa BanyTa, OTpaseHu B
cobeTeeHuA kanuTan,

- MpusHaBa cnpasegnuaaTa CTOAHOCT HA NONYYEHOTO Bb3HarpaxaeHue;

- MpusHaBa 3anaseHaTa UHBECTMLMA NO cnpaBeanMBa CTONHOCT,

- MpusHaBa pesynTarta oT caenkara no 3ary6a Ha KOHTpon B neyan6ata unu sary6ara,

- Pexknacuguumpa gena Ha koMnaHusTa-Maiika B KOMNOHEHTUTE, KOUTO Npean ca Gunu npusHaTtv B
Apyrvs sceobxsaTteH aoxog, 8 nevan6arta unu sary6aTa.

BuER Mac Bvnrapus Al e aroTemno 1 NpeacTasuno uHABUAYaneH orHaHCoB OTUET 3a roavHaTa,
npukniousala Ha 31 pekemspu 2017 r., KbAETO WHBECTALUWTE B AbLLUEPHU ApyxecTea ca
npeacTaseHn No LeHa Ha npugobusaHe, HamaneHa C HaTpynaHuTe 3arybn ot obeaueHkw.
NhavemayanHuaT uHaHCOB oTyeT Ha BuEi Mnac Benrapua ALl e ogobpeH 3a n3gaBaHe C pelleHne
Ha CbBeTa Ha aupekTopuTe oT 30 mapT 2018 r.

CobrnacHo un. 20, an 3 ot 3akoHa 3a CHeTOBOACTBOTO U C Ornej oTNUCBAHETO Ha [pyXecTBOTO KaTo
ny6nuuHo Ha 2 Hoemepu 2017 r., cuHaHcosaTa 2017 r. e nocneanata, 3a koaTo [lpyxecTsoTo ce
oTunTa Kato npeanpuaTue ot obwecTseH MHTepec (MOW cernacHo §1, T.22 0T AONBHUTENRUTE
pasnopenbtn Ha 3akoHa 3a CHETOBOACTBOTO).
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BUEN MAC BBAFAPUA Al (npeanwHo HaumeHoBanue [pyx6a CTuknapcku 3asoau Afl)
NOACHUTENHU BENEXKWU KbM KOHCONUAUPAHUA PUHAHCOB OTYET
3a roanHaTa, npukntodsalla Ha 31 aekemspu 2017 r.

2.2 O600UeHMe Ha CHLLEeCTBEHUTE CHETOBOAHU NONUTUKMH
a) BusHec KOMGMHauMM Y penytauusa n o6eAanBaHe Ha yvyacTtuaTa

Busnec komBuHauMuTe ce oTudTaT No MeToAa Ha npuaobusaHeTto. LleHata Ha npugobusaHe ce
onpeaens KaTo cyma OT NPEXBBbPNEHOTO Bb3HarpaxaeHue, OLeHeHo No cnpaseanuea CTOAHOCT KbM
aartata Ha npuaoGuBaHeTo, M CTOAHOCTTa Ha HEKOHTPOMMPALOTO ydyacTve B NpuAaoGUBaHOTO
npeanpustTue. 3a BcsKa 6usHec KomGuHauws nNpuaoGVMBalOTO  NPeAnpuUATWE  OUEHsBa
HEKOHTPONUPALLOTO yyacTvue 8 NpuaobuBaHOTO NpeanpusTUe NO CNpaseAnvBa CTOMHOCT UAW NO
NponopUNOHanNHUA AAN OT PasrpPaHNUVMWTE HETHU aKkTMBM Ha NPUACBMBAHOTO NpeanpuaTUe.
Pasxogute no npuaoBueaHeTo ce oTuuraT B nevan6ata unu sary6ara 3a nepuoaa.

KoraTo Mpynarta npugobuea 6usHec, TA NpeleHssa Aanv npuaoburute hUHaHCOBU aKTUBN U NACUBK
ca noAxoAALLO KnacuduumMpaHy u npeacTaBeHU C ornea Ha AOrOBOPHUTE YCNOBUR, UKOHOMUYECKUTE
yCnoBuA U CbOTBETHUTE 06CTOATENCTBA KbM AaTaTa Ha npuaobusaneTo. Tosa BKMIOYBA OTAENAHETO
Ha BHeApeHWTe AepUBaTMBY OT OCHOBHWUTE AOroBopu OT NpUAoBbusaHoTo NpeanpusaTyhe.

Ako paaeHa 6usHec KoMBUHaUMATA ce peanusupa Ha eTanu, cnpaseanueaTa CTOWHOCT KbM AaTaTta
Ha NpuaobuBaHeTO Ha NO-paHO NpuTexasaHwTe OT NPWAOOMBALLOTO NPEANPUSTUE y4vacTus ce
npeoueHABaT No cnpaseannBa CTORHOCT KbM AaraTa Ha npuaobusaHeTo. Bvanuksawmre nevanbu
unu 3arybu ot ToBa ce NpU3HasaT B OTUYETA 3a AoOX0AuTe.

YcnoBHO Bb3HarpaxaeHue, KoeTo crieasa aAa 6bae NpexsbpneHo oT NpuaoGuBaLLoTo NnpeanpusTuye,
ce npuaHaea no cnpaseanuea CTORHOCT KbM AaTaTa Ha npuaobveaneTo. (ocneasaliure NpomMeHU
B CNpasefnueaTa CTOMHOCT Ha YCNIOBHOTO Bb3HarpaxaeHune, KOeTo ce knacuduympa KkaTo akTus unm
nacve, ce npusHaeaT B cboTBeTCTBME ¢ MCC 39 ®UHaAHCOBM WHCTPYMEHTU: Npu3HaeaHe W
oueHssaHe, unu B nevanbarta unu sary6ara, unu 8 Apyrvs BceoGxBaTeH AOX0A. AKO YCIIOBHOTO
BBL3HarpaxaeHne ce Knacuuumpa KaTo MHCTPYMEHT Ha COBCTBEHWA KanuTan, To He ce NpeoLieHABa
[oKaTo He 6bae OKoHUYaTeNHo ypeaeHo B coGCTBEHNA kanuTan.

Penytauuata nbpBOHa4YanHo ce oueHsBa NO LEeHa Ha npuaobusaHe, KOATO NpeAcTaBnsBa
NPEeBULIEHUETO Ha NPEXBbLPNEHOTO Bb3HarpaxaeHwe Hag npugobutute oT Mpynata pasrpaHuynmiu
HETHW aKTUBY W NOETW Nacusun. AKO BL3HarpaXAeHUETo & No-Manko oT cnpaseAnueaTta CTONHOCT Ha
HETHWTE aKTUBW Ha NPUACBUTOTO AbLLIEPHO APYKECTBO, pasnukaTta ce NpusHasa B neyanbata unu
3arybara.

Cneg NbpBOHAaYanHo NpusHasaHe, penyTaumaTa ce OUEeHABA No LeHa Ha npugobueaHe, HamaneHa
¢ HaTpynaHute 3ary6u oT obesueHka. 3a UenuTe Ha TecTBaHeTo 3a obesueHka, penyTauvATa,
npnaobuta B 6usHec KomBuHaums, OT aaTarta Ha npuaoGuBaHeTo, ce pasnpeaens KbM BCEKW OT
obexTuTe, reHepupawy NapuuHU notoum Ha MpynaTa, KOWTO ce Ovakea Aa W3BNeKaT Nonsu oT
KOMBUHaALMATA, HE3ABUCMMO OT TOBA Aanu KbM Te3n oBeKTU ca pasnpedeneHu Apyru akTuev vnn
nacvsu Ha NpuAoBWMBaHOTO NpeAnpUATHE.

KoraTo penyTauusaTta chopmupa YacT oT 06eKT, reHepvpalL napuyHY NOTOLM, ¥ YacT OT AeAHOCTTa B
To3n 06ekT 6bge ocsobogeHa, penyTaumaTa, cBbp3aHa ¢ ocsobofeHaTa AeWHOCT, ce BKNoYBa B
6anaHcoBaTa CTOMHOCT Ha AewiHocTTa Npu onpeaensHe Ha nevan6ata unu 3arybata oF
ocsoboxaaBaHeTo 1. OcBoBoaeHaTa Npu TakuBa obcToATencrea penyTauus ce oueHsisa Ha 6asaTa
Ha OTHOCUTENHWTE CTOWHOCTW Ha ocBobogeHaTa AENHOCT W Ha 3anaseHun obekT, reHepupaly
nNapwuyHW NOTOLM.

AKO NbpPBOHAYANHOTO CYETOBOAHO OTUMUTaHE Ha 613Hec KOMBMHALMA He € NPUKNIoYUIIO A0 Kpaa Ha
OTYETHUS Nepuoa, B KOWTO KoMBuHauuATa Bb3HMKBA, 3aUlOTO cnpaBeaAnuUBUTE CTOWHOCTU, KOUTO
cneasa aa 6bvaaTt onpedeneHn 3a pasrpaHuuuMuTe I'lpl/lAOGVlTVI aKTuBu U noetu nacven Ha
npuaobvesaHoOTO NpeanpUATUE UNKU CyMaTa Ha NPexBbPliIeHOTO Bb3HarpaxaeHue, unu CTOWHOCTTa
Ha HEKOHTpONUpawoTo y4vyactue morat aa 6bAaaT onpeaeneHn camo YCNOBHO, I'pynaTa oTyuTa
KoMBUHaUuATa KaTto M3NOM3Ba TE3W YCNOBHW cTonHocTU. [pynata npusHaBa KOpekuun B Teaun
ycnosHu CTONHOCTW B pe3ynTaTr oT hUHaNU3MpaHeTo Ha NbPBOHAYANHOTO CYETOBOAHO OTYUTaHe B
pamMKnuTe Ha ABaHaaeceT mecela OT gartata Ha npuaocbvsaHe U peTPOCNEKTUBHO OT Ta3n garta.
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BUEW IMAC BbIFAPUA AL (npeguwHO HaumeHoBaHue [lpyx6a Ctoknapcku 3asogu ALl)
NOACHWUTENHU BENEXKW KbM KOHCONUOAUPAHUA ®UHAHCOB OTYET
3a roaguHaTa, npuknioveawa Ha 31 aekemspu 2017 r.

2.2 O606uieHMe Ha CbLUECTBEHUTE CHETOBOAHU NOMUTUKU (NPOoAbINKEHUE)

a) BusHec kOMGUHaUUU K penyTauus u oGeauHABaHe Ha yyacTusTa (Mpoabikenue)

Covrnacio wsnckBaHuata Ha MCC 8 CuyeToBOAHM NONUTUKKA, MNPOMEHW B CYETOBOAHWUTE
NpUBNU3NTENHU OLEHKM W rpewky, PbKkoBOACTBOTO € M3Non3Bano axkTyanHu wusTouHuuw, 3a Aa
pa3paboTtu cBos cobcTBEHA CYETOBOAHA NONUTUKA 3a NpU3HasaHe, NPeACTaBAHE U ONOBECTABaHe
Ha 6usHec kKoMBUHauMATa noa obw KOHTPON B KOHCONUAWPAHUA (huHaHCcoB oT4eT. Mpu nsbopa Ha
noaxoaswa cHETOBOAHA NONUTUKA PHKOBOACTBOTO € B3ENO Noj BHUMaHue hakTa, ue pUCKOBETE U
nonauTe 3a KpalHWA KOHTPONMpAall aKUMOHEp He ca Cce NpoOMeHunuM B pesyntar oT
npecTpykTypupaHeTo. B 103U cMuchbn, PHLKOBOACTBOTO € npueno mMetoauka Ha obeauHsBaHe Ha
y4qacTuaTa, npyu KOATO akTUBUTE U nacueute ce obeauHABaT No TexHuTe GanaHCcoBU CTOMHOCTY
CbrnacHo MHAWBWAYanHUTE (PUHAHCOBW OTYETU HA NPECTPYKTYpUPaLLOTO APYXKecTBO. Pasnukarta
MeXAay NOKYNHaTa LieHa U UCTOPUYECcKaTa LieHa Ha aKTUBUTE U NacvBUTE Ce OTuMTa B COBCTBEHUSA
kanutan (PesepB OT npecTpyktypupaHe). WMabpaHaTa c4yeToBOAHA MNONUTUKA Ce npunara
NPOCNEKTUBHO, KATO NPEN3YMCNEHNE Ha CpaBHUTENHATA UHOpMaLMS He ce npasu. Tasn nonuTuka
cneasa aga ce npunara NOcNeaoBaTenHo.

6) MNpeBpblaHe Ha YyXaecTpaHHa BanyTa

HactoawmaT koHconuaupaH (hUHAHCOB OTYET € npeactaseH B 6bnrapckv neBa, KOWTO € u
dyHKUMoOHanHaTa BanyTa Ha KoMnaHusTa-maika. Becsko gpyxectso B [pynara onpeaens csos
cobcTBeHa chyHKUMOHanNHa Banyta U obekTuTe, BKNIOYEHU BBLB (PUHAHCOBUA OTYET HA BCAKO
DPYXECTBO, Ce oueHABaT NPU U3NON3BAHETO Ha Tasn hyHKUWOHANHa BanyTa.

Coenku u canda
Caenkure B YyxaecTpaHHa BanyTa MbpBOHAYanHo ce oTpasssaT OT npeanpuaTusTa B [pynara B
cboTBeTHaTa (yHKUMOHANHa BanyTa no oBMeHHUA Kype Ha AaTaTa Ha caenkaTta.

MoHeTapHUTe aKTUBM W Nacusn, AEHOMUHUPAHW B YYXAECTPaHHU BanyTW, ce NPeBpbLiaT BbB
cyHKUMOHaNHaTa BanyTa no obMeHHWs Kypc, AeWCTBall KbM OTYeTHaTa gata. Becuuku kypcosu
pasnukv ce Npu3HaBaT B8 OTYETA 332 [OXOAUTE C U3KNIOYEHWEe Ha BCUUYKA MOHETaPHW NO3ULIUK, KOUTO
npeacrasnaBaT edheKTUBHO XeAXUpaHe HAa HETHa WHBECTULMA B uyXaecTpaHHa AenHocT. Te ce
npusHasar B Apyrusa BceobxsaTeH AOXOA A0 0CBOGOXAABAHETO HA HETHATa UHBECTULMSA, KoraTo ce
peknacuduumpar B otyeTa 3a goxoaute. [laHbuHuTe eekT, CBBLP3aHU C KYpCOBUTE Pa3fnuku no
MOCOYEeHUTE MOHETapHU NO3ULMK B YyXAEeCcTpaHHa BanyTa, CbWO ce npu3HasaT 8 cobCTBEHUN
Kanutan.

HemoHeTapHUTE akTWBW W Nacueu, KOUTO Ce OLUEHABAT NO UCTOpUYECKa LeHa Ha npuaobveaHe B
yy)xgecTpaHHa BanyTa, ce npespblaT BbB (hyHKUMOHaNHaTa BanyTa no o6MeHHNA KYpC KoM AaTaTta
Ha NbpBOHAYanHaTa cAenka. HemoHeTapHWTe akTUBW U NacweW, OLUEHSIBAHW MO CNpaBeanuea
CTOMHOCT B YyXAECTpaHHa BanyTa, ce NpeBpbLiaT BbB (hYHKLMOHANHA BanyTa no o6MeHHUst Kypc
Ha AlaTara, Ha KOSITO € onpeaeneHa cnpaseanmeara CToNHOCT.

Hpyxecmea e pynama

AKTVBUTE U NAcuBUTE Ha vyxgectpaHHuUTe onepayunn ce npespsuLllaT B 6bnrapcxu nesa no obMeHHUA
KypC Ha OTHeTHaTa aara, a oT4eTuTe UM 3a goxogute ce npespbuwaTt no obmeHHUTE Kypcose Ha
AaTtaTta Ha TpausakuuuTe. Kypcoewre pasnukn, sb3HUKBAWW NPU TOBa NpeBpbLUYaHe, ce NpusHaeart
B Apyrua BceobxsarteH goxoa. Npu ocsoboxaaBaHe Ha vyxagecrtpaHHa onepayna, KOMNOHEeHTBT Ha
apyrusa BceobxBaTeH AOX0A4, CBbp3aH CbC CHLOTBETHATA JyXAecTpaHHa AenHoCT, ce
peknacuduumpa B oTYeTa 3a A0X0AUTE.
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BUEW MMAC BBNFAPUSA Al (npeanwHo HaumeHoBaHne [pyx6a CTbknapcku 3asoau Afl)
NOACHUTENHU BENEXKW KbM KOHCONMUAWPAHNA PUHAHCOB OTHET

3a roauHaTa, npuknioysawta Ha 31 pekemspu 2017 1.

2.2 O6061WeHne Ha CbLEeCTBEHUTE CHYETOBOAHU NONUTUKU (NpoabInKeHue)

B) MpusHasaHe Ha npuxoam

MpuxoanTe ce npusHaBaT OO CTENneHTa, B KOATO € BepOATHO WKOHOMUYecku nonsn pa Gvaar
nonyyeHn ot pynarta U cymarta Ha npuxopa moxe Aa Gbae HapexaHo oueHeHa. Mpuxoaute ce
OUeHABaT NO crpaseanueaTa CTOWHOCT Ha MONYYEHOTO Bb3HarpaxaeHwe, KaTo ce u3Kouar
OTCTLNKM, pabaT W ApyrM AaHbuM BbPXy npoAaxbute wnu muta. pynara aHanusupa
[IOrOBOPEHOCTUTE Cun 3a Npoaax6u crioped cneumdvdHn KpuTepum, 3a Aa onpeaeni Aanu AeincTea
KaTo NpUHLUMNan unn KaTo areHT. T e AOCTWrHana [0 3akniJeHue, Ye AeicTBa KaTo NpuHLMNan
BbLB BCWYKW Takuea AorosopeHocTw. MpeAn Aa Gbae NpusHaT NPUXOA, CneaHuTe cneumduyHn
KpuTEpUW 3a NpusHaBaHe TpsABBa cbWo Aa GbAaT yAOBNETBOPEHU:

lpodaxba Ha comoea NPOOYKUUS U CMOKU

MNpuxoanTe oT Npofaxbu Ha NPOAYKUMA U CTOKU Ce NPU3HABaT, KOraTo CbLUECTBEHUTE PUCKOBE U
nonau oT coBCTBEHOCTTAa BbPXY NPOAYKUMATA W CTOKUTE Ca NPEXBbPMEeHW Ha KynyBauya, KOeTo
o6uyaliHo CTaBa B MOMEHTA Ha TAXHaTa ekcrneanuma. Korato npogykums U CTOKW ca 3afbpXaHi B
cknaposeTe Ha Mpynarta 3a no-abnbr nepuos cnep npogaxbaTta UM NO U3PUYHOTO XenaHwe Ha
KIMEHT npuxoauTe oT npogaxbu ce npusHasaT npu ycnosBusTa Ha obuuaiina npoaaxba.
PbkoBOACTBOTO Ha pynaTa e aHanmaupano ycnosusaTa 3a NpuaHaBaHe Ha NPUXoAW B Te3n cnyvau
no MCC 18 Mpuxoan ¥ CTPUKTHO CNEAN U3MbNHEHWETO UM U KOHTPONA HaA NPOAYKLMA W CTOKM Ha
KNMEHTU B CKNaaoseTe Ha Mpynara.

MpedocmaesiHe Ha ycnyau

MpuxoauTe OT NpeaocTaBsHE Ha ycnyru ce Npu3HasaT Ha Ga3a Ha eTana Ha 3aBbPLUEHOCT Ha
caenkara keM fatata Ha 6anaHca. ETanbT Ha 3aBbPLIEHOCT Ha cAenkaTa ce onpeaens Ha 6asa Ha
oTpaboTeHuTe 4O MOMEHTA YOBEKOUACOBE KaTo NPOLIEHT OT 0BLLYUTE YoBeKouacose, KouTo we Gvaar
oTpaBoTeHV 3a BCekU Aorosop. Korato pesynTaTsT OT caenkarta (aorosopa) He Moxe Aa Gvae
HafeXAHO OLIEHEH, NPUXOALT Ce NPW3HABa Camo JOKONKOTO M3BLPLUEHUTE pa3xoan noanexar Ha
Bb3CTaHOBABaHE.

Hpyau onepamusru npuxodu

MpuxoguTe OT Apyrn NpoAax6u ce Npu3HaBaT 3a Nepuoaa, B KOWTO ca peanuaupaHu. NMpuxoaute ot
npoaax6arta Ha MaTepuanu ¢ NPaeo Ha BpbliaHe (AbPBEHV NaneTh U NNacTMacoBW NNOTose) ce
npu3HaBar no cnpasBeanuBa CTOWHOCT Ha NONYYEHOTO UNN ABIKUMO Bb3HarpaXxaeHue, HamaneHo ¢
BbpHaTUTE MaTepvianu, oTcTbnku unu pabatu. MpoaaxbaTta Ha marepuany ce NpusHasa B OTHETa
32 [JOXOAMTE B MOMEHTa, KOraTo CblLUeCTBEHWTe puckoBe W nonau ot cobcTeeHocTra ca
NpexsbpNeHV Ha KynyBaya, NoNy4aBaHeTo Ha Bb3HArpaxaeHUeTo € BEPOATHO, CBbP3aHnTe pa3xoaun
¥ BL3MOXHUTE BPBLLLAHUA Ha MaTepuany mMmorar Aa ce onpeaensaT HaaexXaHo, HAMa NPoAbMKaBaLlo
yyacTue B yNpaBneHUeTO Ha MaTepuanuTe, U CymaTa Ha NpuUxoAa MOXe Aa Ce U3MepU HaAeXAHo.
MpexBbPNAHETO HA PUCKOBETE U U3rOAUTE Bapupa Cnopef, KOHKPETHUTE YCNOBUS Ha porosopa 3a
npopax6ba.

lpuxodu om nuxeu

MpuxoanTe OT NUXBU CE NPU3HABAT NPU HAYUCAABAHETO Ha NUXBUTE (KaTo Ce U3NOoN3Ba MeToAa Ha
eheKTUBHUA NUXBEH NPOUEHT, T.€. NUXBEHWAT NPOLEHT, KOWTO TOYHO AWCKOHTWPa O4akBaHuTe
6bAewM napuyHM NOToUM 3a NEpUoAa Ha OYaKBAHWA XMBOT HA (PUHAHCOBUSA WHCTPYMEHT [0
6anaHcoBa CTOMHOCT Ha (PUHAHCOBUA akTuBe). pUxoAabT OT NUXBM Ce BKNIOYBA BbB (OUHAHCOBUA
npuxoA B oT4eTa 3a AoXoAuUTE.

lMpuxodu om Haemu

MpuxoanTe OT HaeMu B pe3ynTaT Ha onepaTuBeH NU3VHT Ce NPU3HaBaT Ha 6a3a nuHenHuA MeToA 3a
uenua CpoK Ha NU3NHrosuA AOroBop.
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BWEW MMAC BBbNrAPUA AL (npeavwHo HaumeHoBaHue [pyx6a CThknapcku 3asoav Afl)
NOACHUTENHU BENEXKWU KbM KOHCONMAUPAHUA PUHAHCOB OTYET
3a roanHara, npukniousawa Ha 31 aekemspu 2017 r.

2.2 O606ueHue Ha CbIEeCTBEHUTE CHETOBOAHU NONMUTUKKN (NPoAbMKeHUe)
r) DaHbuu

Tekyw, OaHbk 8bpxy doxodume

TekywmTe AaHBYHU aKTUBKU Y NMACUBKW 3a TEKYLLUA U NPeaXoaHU NEpUOoAN ce Npu3HasaT no cymara,
KOSATO ce ovakea Aa 6bAe BL3CTAHOBEHA OT MNU NNaTeHa Ha AaHbyHUTe BnacTu. MNpu usuucnexHve
Ha Tekyuwlute AaHbuu ce npunaraTt AaHbYHUTE CTaBKU U AaHBYHUTE 3aKOHW, KOUTO Ca B Cuna unu ca
B 3HauutenHa crteneH npuet KeM Aartata Ha 6ananca. PbKOBOACTBOTO OTAENHUTE NO3UUWK B
AaHbyHaTa Aeknapauus, 3a KOUTO NPUNOXNMUTE AaHBYHN pa3nopeA6V| Ca npeameT Ha TeNKyBaHe
n npusHaesa NpoBU3VUK,KOraTo ToBa € YMeCTHO.

TekywuTe AaHbUM Ce NPU3HABAaT AUPEKTHO B COGCTBEHMA KanuTan (a He B nevanGara wnu sary6arta
3a nepvopaa), Korato AaHBKLT Ce OTHACA 40 CTaTwu, KOUTO ca Gunu npusHaTW QUPEKTHO B
coBcTBEHVA KanuTan wunu B ApyrvsT BceobxsaTeH AOXOA, a He B nevan6Bata unu sarybarta 3a
NepvoAaa, KoraTo AaHLKLT Ce OTHACA A0 CTaTUM, KOUTO ca BUNKU NPU3HATU AUPEKTHO B COBCTBEHUAT
KanuTan unu B apyrusa sceobxsaTeH A0X0A.

Omcpoyer danbK ebpxy doxodume

OTcpodeHnTe AaHbUWM ce NpusHasaT No 6anaHcoBUA METOA 3a BCWUYKM BPEMEHHU Pa3NUKK KbM
Aatara Ha 6anaHca, KOUTO Bb3HMKBAT MeXAY AaHbYHATA OCHOBA HA aKTUBMUTE U NacUBUTE N TEXHUTE
6anaHcoBu CTOMHOCTYU.

OTCpodeHU AaHbYHWU NACUBU Ce NPU3HABAaT 38 BCUYKN obnaraemu BpeMeHHWU pasnunuku,

o OCBEH [0 CTENEeHTa, A0 KOATO OTCPOMEHWAT AaHbYEH NacvB Bb3HWKBA OT MbPBOHAYANHO
NpusHaBaHe Ha aKTUB WAW NAcMB OT AaAeHa CAEenka, KoATo He e GusHec kKoMGUHaUMA n He
BNWSE HUTO BLPXY CYETOBOAHATA nevanfa, HUTO BLPXY AaHbuYHaTa nevan6a unu saryba kem
MOMEHTa Ha M3BLPLIBAHE HAa CAENKaTa; U

o 3a obnaraemn BpPEMEHHW pPa3NNKW, CBbLP3aHW C VHBECTULUMM B AbLUEPHU APYXeCTBa,
acouumpaHn NpeanpuaTUS W yJ4acTUs B CLBMECTHU NPEANPUATUR, OCBEH A0 CTeneHTa, A0
koAaTo pynata e B CbCTOSHWE Aa KOHTPOMUpa BpPEMETO Ha oBpaTHOTO NposBNEHWe Ha
BPEMEHHaTa pa3finka W CbluecTByBa BEPOATHOCT BPEMEHHaTa pasnuka Aa He ce NPosBu
o6paTHO B Npeasmaumo GbaeLle.

AKTUBM NO OTCPOHEHU AaHDbLM CE NPU3HABAT 3a BCUYKW HaMmansemu BpeMeHHU pas3nuku, NnpeHeceHn
HEW3NOS3BaHN AAHBYHW KPeaUTU W HEeu3nonssaHu AaHbuHW 3arybu, A0 CTeneHTa, A0 KOATO €
BEpPOATHO Aa e Hanuue obnaraema nedan6a, cpelly kKORTO Aa 6bAaT U3NON3BAHU Hamansemute
BPEMEHHU Pa3NUKW, NPEHECEHUTE HEU3NON3BaHU AAHBLYHU KPeaUTU 1 HeusnosnssaHuTe AaHbYHU
3arybu:

. OCBEH aK0 OTCPOMEHUAT AAaHbYEH aKTWB BBLIHUKBA OT NBbPBOHAYANHO MPU3HABAHE HA aKTUB
Wnu Nacue OT AajeHa CAenKa, KoATO He e 6usHec kOMBUHAUMA W He BNUSE HUTO BBLPXY
cyeTtoBoaHaTa nedanba, HUTO BbpPXY AaHbdHaTa nedanba wnu 3ary6a KbM MOMEHTa Ha
n3BBbpLUBAHE Ha caerkara; U

. 3a HamansiemMy BPEMEHHW pasfMKW, CBbP3aHU € WHBECTULMW B AbLWEPHU APYXECTBa,
acouvmpaHn NpeanpuaATUS U y4acTUR B CbBMECTHU NPEANPUATUA, OTCPOMEH AaHBYEH aKTUB
ce Npu3HaBa eAVHCTBEHO JO CTENEHTA, A0 KOATO MMa BEPOATHOCT BpeMeHHaTa pasnuka aa
ce npossu obpaTHo B 0603pumo Gbaelle U aa 6bae peanusmpaHa obnaraema nedvanta,
cpelly KOATo Aa Ce ONon3oTBOPY BpEMEHHATA pasnuka.

pynaTta ussbplusa npernea Ha 6anaHcoBaTa CTOWHOCT Ha OTCPOYEHUTE AaHbYHU aKTUBU KbM BCAKa
parta Ha 6anaHca 1 A HaMmansBa A0 CTENEHTA, [0 KOATO Beue He € BePOATHO Ad 6vae peanuanpaHa
pocraTtbyHa obnaraema nevyanba, KOATO Aa NO3BONABA LENUA WU 4acT OT OTCPOYEHUA AaHBYEH
akTns aa 6bAae Bb3cTaHoBeH. HenpusHatuTe OTCPOYEHU AaHbYHWU aKTUBU CE Npepasrnexaar Kbm
BCsiKa aata Ha GanaHca v ce npusHaeaT A0 CTeneHTa, A0 KOATO € cTaHano BepoATHO Aa 6vae
peanu3npaHa 6vaewa obnaraema nevanba, KOATO Aa NO3BONU OTCPOUEHUNA AAHBYEH aKTUB Aa 6bvae
Bb3CTAHOBEH.
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BUEW FMAC BBbAFAPUA Al (npeanwHo HaumeHoBaHue [lpyx6a CTuknapckn 3asoan Afl)
NOACHUTENHU BENEXKK KbM KOHCONUAUPAHUA ®UHAHCOB OTHET
3a roauHara, npukniousawa Ha 31 gekemspu 2017 T.

2.2 O606WeHue Ha CbLEeCTBEHUTE CYETOBOAHU NONUTUKU (NpoabINKeHUe)

r) Aansum (npoabLKeHue)

OTcpoueHuTe AaHBYHK aKTUBM M NacvBW ce OLUEHRBaT NO AaHBLYHUTE CTaBKW, KOUTO Ce OuYakea aa
6bAaT B cuna 3a nepuoda, B KOWTO akTUBBLT Ce peanuaupa vy NnacuBbT ce ypeau, Bb3 OCHOBA Ha
DaHbYHUTE CTaBKW (M AaHbMHW 3aKOHW), AEWCTBALLM MNWU BNE3NKM B CUNA B 3HAYUTENHA CTENEH, KbM
AaTaTa Ha GanaHca.

OTcpoqum’e AaHblUM Ce Npu3HaeaT B Apyruna BceoBxBaTeH 40X0A UNK COBCTBEHWUS KanuTan, korato
OAHBKBT Ce 0THaCs 3a CTaTum, KOUTo ca Bunu npu3HaTy N3sbvH nevyan6ara 3a nepuoaa.

I'pynaTa KOMMNeHcupa OTCpOoYeHU AaHBYHU aKTUBKW U NacuBU Camo Toraea, KOrato umMa 3aKOHOBO
npaso Aa npucnaga Tekywn AaHbyHU akTUBU Cpelly TeKywv AaHbYHW nacuBun v OTCpoveHuTe
AAHBYHU aKTUBU N NACUBKU Ce OTHACAT A0 AaHBUU BBPXY A0X0Aa, HANOXeHW 0T eANH ¥ CblY AaHBYEH
OpraH 3a eqHo N CbLO AaHBYHO-3aABMKEHO NpeanpuaTue.

HaHnbk ebpxy dobagenama cmodinocm (44C)

I'Ipmxo,qwre, pa3xogute U akTueutTe cCeé npuaHasaTt HETHO OT O0C, ¢ waknoveHne Ha cnyvauTte,
Korarto:

o AAC, Bb3HMKBAW NPU NOKYNKa Ha aKTUBU WNW YCNYrW, HE € BbLb3CTAHOBUM OT AaHbUHUTE
BNacTu, B KoiTo cnyyait AAC ce npu3HaBa KaTo YacT OT ueHaTa Ha npuaobuBaHe Ha akTuea
WK KaTO YacT OT CLOTBETHATa PasxoAHa NO3WLMA, KaKTO TOBA € YMECTHO; ¥

o B3eMaHvATa U 334bIKEHNATA, KOUTO Ce OTYMTaT C BKNoyeHa cyma Ha AAC.

HeTtHaTta cyma Ha [/1C, Bb3cTaHOBMMA OT WM AbIDKUMA Ha AaHBYHWUTE BNacTu, C€ BKOYBA B
CTOWHOCTTA Ha B3eéMaHuUATa WK 3aabrxkeHusTa B 6anaHca.

A) Qoxoaun Ha aKuuA

CvrnacHo MCC 33 Ooxoau Ha akuus, nap. 4, BUER Mnac bwnrapusa All, e n3bpano aa Hanpasu
W3NCKBAHUTE ONOBECTABAHUA OTHOCHO AOXOAWUTE HA aKuUA B UHAUBUAYANHUA CU (DUHAHCOB OTYET,
KOWTO Ce U3roTBA U NPEeACTaBsA OTAENHO OT HACTOALMUA KOHCONUAUPaH (OUHAHCOB OTUET.

e) loxoau Ha nepcoHana

KpaTkocpouHuTe [AOXOAW Ha nepcoHana BKNIOYMBAT 3annaTti, Bb3HArpaXAeHus, MeXAuHHW
roauHy GOHYCW, BHOCKM 3a COLUMANHO OCUFYpABaHE U FOAWULLHW KOMNEHCUpYeMU OTNyCkW Ha
cnyxuTenuTe, KOUTO ce ouaksa ga 6vAaT U3LANO ypeaeHn B paMikuTe Ha 12 meceua cnep kpas Ha
oT4YeTHUA nepuoa. Korato Fpynata nony4u ycnyrata, Te ce Npu3HaBaT KaTo pasxoA 3a NepcoHana B
nevan6Bara unu 3ary6aTta Unu ce kKanuTanM3upar B CTOAHOCTTA Ha akTuB. KpaTKOCpOuHUTE A0X0AU
Ha nepcoHana ce OLUEHABAT NO HeAUCKOHTMpaHaTa Cyma Ha ovakBaHuTe 3a ypexaaHe pasxoAu.
AonbnHutenHa wHdopmauuns e npeacraseHa 8 benexka 3.5.

MpynaTta uMa NEHCMOHEH NnaH ¢ AehUHUPaHN AOXOAN, NPON3TUYALL OT 3a4LIMKEHNETO My NO cunara
Ha GbrapckoTo TPYAOBO 3aKOHOAATENCTBO M KONEeKTUBHMA TpyAOB AOroBOp, Aa M3nniati Ha
CNYXUTENWTE v NpW NEHCUOHWPaHe ase unNu ceaemM GPYTHW MECEYHW 3annaTn B 3aBUCUMOCT OT
NPOCNYXEHNA CTaX.

Ako cnyxuten e pa6otun 3a Mpynata B npogbnkeHne Ha 20 roguHK U NoBede roauHK, nonydyasa
ceneM GpyTHU MECEeJHU 3araTi Npu NEHCUOHUPaHe, ako e pabotun mexay 10 1 20 roaguHn — wecr
3annartu, a ako e pabotun no-manko ot 10 roguHn — ase. [naHBLT 3a AOX0AW Ha NepcoHana npw
NeHcuoHupaHe He e puHaHcupaH. pynata onpeaensa CBOUTE 3afbLIMKEHUA 3a W3nnawade Ha
DOXOAW HA nepcoHana nNpyU NEHCUOHMpPaHE UpPe3 aKTIePCKUs METOA Ha MPOrHO3HUTE KpeaWuTHW
eavHUUW. MpeoueHKUTE Ha NEHCUOHHUSt NNaH ¢ AeUHUPaHU AOXO0AW, BKNIOUBALLM aKTIOepPCKU
ne4vanbu u 3arybu, ce npusHasaT He3abaBHO B OTYETA 3a (PUHAHCOBOTO CLCTOSHUE cpeuly Rebut
wnu KkpeawT Ha PesepB OT akTiIOepCKW NPeOoUeHKW, NpPeACTaBnsBall OTAENEH KOMNOHEHT Ha
cobecTBEHUA KanuTan Ypes Apyrus sceobxsaTeH AOXOA4, B Neproaa Ha TAXHOTO Bb3HUKBaHE.



BUEW MAC BbIIFAPUSA ALl (npeamwHo HaumeHoBaHue [pyx6a CTuknapcku 3asoau Afl)
NOACHUTENHW BENEXKW KbM KOHCONWAUPAHUA PUHAHCOB OTHET
3a roauHaTa, npukniodsawa Ha 31 aexkemspu 2017 r.

2.2 O606uUeHne Ha CbLYEeCTBEHUTE CHETOBOAHU NONUTUKKU (NpoAbXeHue)
e) Joxoau Ha nepcoHana (npoabnkeHue)

MNpeoueHkuTe He nognexaT Ha peknacudukauus B nedanBara wnu 3ary6ata B nocnegsaiy
nepvoam.

Mpynata npaBu nepuoanuHu TpaHcdepu ot Peseps oT akTioepcku nedanbw/zarybu kbm
HepaanpepeneHa nevan6a 3a cnyxuTenurte, KOUTO BeJe He ¢a B CNUCHYHUA CLCTAB KbM Kpas Ha
oTUYeTHUA nepuod. PasxoauTe 3a MMHaN cTax ce NpusHasat 8 nevan6arta unu sary6arta Ha no-paHHa
oT:
e JaTaTa Ha AONbIIHEeHWe UNK ChKpaleHue B NNaHa, u
e faTaTa Ha NpU3HasaHe Ha Pa3xoaun 3a NPecTpyKTypupale, CbNLTCTBAWWN U3MEHEeHUATa B
nnaxa.

Pasxoaute 3a nuxsu ce npusHasaT ypes NpunaraHe Ha AUCKOHTOB HaKTOpP KbM 33AbMKEHUETO 3a
AoX0An Ha nepcoHana 3a neHcuoHupaHe. MameHeHuaTa B NocCNeaHoTo ce npusHasaT B nevanbarta
wnu 3ary6aTa 3a nepuoga u ce NPeACTaBAT KAKTO cneasa.

e PasxoauTe 3a CTax, BKNIOYBAWM PA3sXOAUTE 33 TeKyL| CTax, pasxoAuTe 3a MUHan crax,
KakTo n nevyanbute v 3aryburte B pe3ynTart Ha CbKpaleHWA WU HEPYTUHHMW ypexXaaHus no
nnaHa ce BKIoYBAT B cTatva ,Pa3xoan 3a nepcoHana”;

o Pa3sxoauTe 3a nuxBK Ce NpeACTaBAT B CTATWA ,Pasxoau 3a nepcoHana’;

X) ®PuHaHcoBMU UHCTPYMEHTU — NbpPBOHAYaNHO NpU3HaBaHe U nocnensaula oueHkKa

¢ ®OuUHaAHCOBU aKTUBU
MbpBOHaYanNHoO Npu3HaBaHe

duHaHcoBuTe aKkTueu B o6xsata Ha MCC 39 OMHAHCOBU MHCTPYMEHTU. NPU3HABaHe U OLeHABaHe
ce Knacuduumpat nnu kaTo huHaHCOBU aKTUBK, OTYUTAHKU MO cNpaBeAnMBa CTONHOCT B nevantarta
vnu 3arybarta, nnn KaTo 3aeMn N BIEMaHWA, UNA KaTO UHBECTUUMK, AbpPXKaHW A0 NafAex, Unn KaTo
dUHaHCOBU aKTUBW Ha pasnonoxewue sa npogaxba, unu Kato AepuBaTvBY, ONpeAEeNeHn KaTo
XeKuUpaLlu UHCTPYMEHTU B e(hbeKTUBHO XexupaHe, KakTo ToBa € no-ymecTHo. Mpynarta onpeaens
KknacucpukaumaTa Ha hMHAHCOBWTE CU aKTUBWU NPW NBbPBOHAYANHOTO UM NpU3HaBaHe.

Beuukn (hUHaAHCOBU aKTUBY C€ NPU3HaBaT NbpBOHaAYaNHO NO cnpaseanueBaTa UM CTOWHOCT, NNIOC, B
cnyvan Ha UHBECTULIMK, KOUTO HE Ce OTYUTaT No cnpaeeanuea CTOMHOCT B nevyanbara unn 3ary6a‘ra,
pasxoauTe no caenkara, KoMTo ce OTHACAT NPSRKO KbM NpuAo6MBaHETO Ha PUHAHCOBUA aKTUB.

Mokynkute unu npogax6ure Ha PUHAHCOBW AKTUBU, UMATO YCNOBUA U3UCKBAT NPEXBLPIAHETO Ha
aKTvBa npe3 Nepuog oT BpeMe, YCTaHOBEH OGUKHOBEHO C HOpMaTWUBHa pasnopeaba unu aencreawa
NpakTuka Ha CbLOTBETHUA Nasap (PeAOBHW NOKyNkw), Ce NPW3HaBaT Ha AaTarta Ha TbprysaHe
(chenkara), T.e. Ha pararta, Ha koSTo [pynaTa ce e aHraxupana aa Kynum unu npoaaae akTuea.

duHaHcoBUTE aKTUBY Ha MpynaTta BKMNIOYBAT NAPUYHN CPEACTBA Y NAPUYHN EKBUBANEHTY, ThPrOBCKU
Y Apyr B3eMaHus 1 Apyrin MHAHCOBU aKTUBK (KOTMPAHN U HEKOTUPaHU UHAHCOBM UHCTPYMEHTH).
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BUEW MMAC BBbIITAPUSA Afl (npeanwiHo HanmeHoBaHue [pyx6a CTbknapcku 3asoan Afl)
NOACHUTENHU BENEXKN KbM KOHCONUAUPAHUA ®UHAHCOB OTUYET
3a roaunHaTta, npuknioyBawya Ha 31 aekemspu 2017 r.

2.2 O606WeHMne Ha ChLEeCTBEHUTE CHETOBOAHU NONUTUKKU (NPOoabNKEHUE)

X) ®UHAHCOBU MHCTPYMEHTU — NbPBOHAYaNHO NpU3HaBaHe U nocneAsaila oueHka
{(npoAbmKeHue)

o  dunHaHcoBU akTUBU (NPOABLMKEHUE)

Mocneasauwo oueHsiBaHe
lMocnepBawoTo oleHaBaHe Ha (PMHAHCOBUTE aKTUBW 3aBUCU OT TsIXHATa knacudpukaums:

3aemu u esemaHus

3aemuTe 1 B3eMaHuUATa ca HeaepmBaTUBHU (DUHAHCOBU aKTUBWU ¢ (DUKCUPARU UNK onpeaensemMu
nnawaHnusa, KOWTO He ce KOTUpaT Ha akTueeH nasap. Cnea nbpBOHAYanHaTa OUEHKa Teau
hHAHCOBU aKTUBU Ce OL{eHABAT MO amMopTW3UpaHa CTOWHOCT C M3NON3BaHeTO Ha MeToaa Ha
edekTuBHUA nuxeeH npoueHT (ENM), HamaneHa ¢ npoBusuaTa 3a obesueHka. AMOpTU3NpaHaTa
CTOAHOCT Ce& u3vMcnaBa Kato ce B3emaT npeaBuA BCUMKA NpPeMun UNW  OAUCKOHTW npu
NpnaobMBaHETO, KAKTO 1M TaKCKU UMW pa3xodm, KOUTO ca HepasgenHa vact ot ENMN. AmopTusauumaTa
Ha EJIMN ce Bxnioysa BLB DUHAHCOBUTE NPUXOAK B OTYETa 3a AoxoauTte. 3arybuTe, Bb3HUKBALLM OT
obe3LieHKa, ce NpusHaBaT B OTYETA 33 AOXOAUNTE KaTo PUHAHCOBM pa3xoau.

Wneecmuyuu Ha pasnonoxeHue 3a npodaxba

®duHaHCOBM aKTUBU Ha pasnonoXeHWe 3a npoaaxba ca Tesn HeaepuBaTUBHWU (PUHAHCOBMW aKTUBW,
KOWTO Ca onpeAeneHn KaTo Ha pasnonoxeHue 3a npogaxba unn He ca knacupuumpaHyn B HAKOS OT
npepxoaHuTe Kateropun. Cnes NbpBOHAYANHOTO UM NPU3HaBaHe, NHBECTUUMUTE Ha pa3nonoXeHue
3a npofAaxba ce oyeHABAT No cnpaseanusa CTOWHOCT, KaTo HepeanuaupaHuTe neyanbu unu sarybu
OT TAX C& NpWU3HaBaT B Apyrna sceobxsBaTeH A0X0A. HacT OT MHBECTULMUTE Ha pa3nonoXeHue 3a
npopaxba ca B KANUTaANOBU MHCTPYMEHTU Ha NpeANPUATHE, KOETO HE Ce KOTUPA Ha aKTUBEH nasap
(Benexka 8). B peaynTaT Ha TOBa, cnpaseAnusara CTOMHOCT HA UHBECTULMATA He MOoXe aa 6vae
onpefeneHa HaaexXaHo U TA ce oTyYKUTa No LeHa Ha npuaobusare. MonyyeHUTE UK NNaTeHuTe No
VNHBECTULUMATA NUXBU CE OTUMTAT KaTO NPUXOAN AN PA3XOAWU OT NNXBK KaTO Ce N3NoM3Ba MeToaa Ha
edeKTUBHUA NUXBEH NPOLEHT. JUBMAEHTUTE OT WHBECTULMK HA pa3nonoxeHue 3a npopaxba ce
nNpu3HaBaT B OTYETa 3a AoxoauTe B cTaTusa "MonydyeHn gMBUASHTU", KOraTo ce YCTaHOBW NPaBOTO Ha
pynata ga nony4yu nnaujaxe.

OTnucease
®UHaAHCOB aKTUB (UMK, KOraTo € NPUNOXMUMO, YacT OT (PUHAHCOB AaKTUB WK YaCT OT rpyna OT CXO4HW
buHaHCOBU aKTUBW) Ce OTNUCBA, KOraTo:

e npasaTa BbpXy NApUYHUTE NOTOLM OT aKTUBA Ca U3TEKNK;

e [OrOBOpHWUTE nNpaBa 3a NONy4yaBaHe Ha Napu4HU nNoTouM OT (hUHAHCOBUA aKTWB Ca
npexsbpneHn unu pynata e noena 3aAbnXeHWeTo Aa NNaTU HaNbLAHO NONy4YeHuTe
napuuHn notoun 6e3 cuuwecTseHa 3abaBa KbM TpeTa CTpaHa upe3s cnopasymeHue 3a
npexsbpnaHe; Npyu koeto (a) MpynaTa e npexsbpnuna B 3HaunTeNHa CTeNeH BCUYKM PUCKOBE
1 nonau oT cobcTBEHOCTTA BBPXY (PUHAHCOBUA aKTUB; Unu (6) MpynaTa HATO € NpexebpNUna,
HUTO € 3anaswna B 3Ha4yuTenHa cTeneH BCUYKN PUCKOBE W NOS3W OT COBCTBEHOCTTa BbPXY
UHAHCOBUA aKTUB, HO HE € 3ana3una KOHTPONa BbPXY HEro.

Korato rpynaTa e npexpbvpnuna AorosopHUTE CU Npasa 3a nonyvyaesaHe Ha Napu4vHKW NoTouwn OT
(hbVHAHCOBUA aKTUB 1 € BCTbNUNa B cnopasyMmeHue 3a npexebpnaHe U HUTO € Npexsbpnuna, HATO e
3anasvna B 3HauMTENHa CTENeH BCUYKA PUCKOBE W MON3K OT cobcTBEHOCTTA BbPXY (bVIHaHCOBVlﬂ
aKTus, HO € 3anas3una KOHTpPpOoNa BbpPXY Hero, T4 NpoAblbiKaBa Aa NPU3Haea NpexsbpneHuns ¢huHaHcos
aKTuB Ao CTeneHTa Ha NpoabliXKaBawWoTO Ch yd4actue B Hero. B To3u cnyvani I'pynaTa npusHasa n
CbNBbTCTBALWOTO 3aabikeHue. [MpexBbpNeHUAT akTUB U CBBLP3AHOTO C HEro 3aabfxeHwe ce
oueHnBar Ha 6a3sa, KOATO OTpa3sBa npasata W 3aAbIDKEHUNATA, KOUTO I‘pynaTa € 3anasuna.
MpoavnxaBawloTo y4acTve, KOETO € NoA chopmaTa Ha rapaHUWA| 3a NpexsbpneHua akTue, ce
oueHABa Mo No-HUckaTa OT NbpBoHavanHata 6anaHcoBa CTOWHOCT Ha akTMBa ¥ MakcumarnHarta
CTOMHOCT Ha Bb3HarpaXaeHUEeTo, KOETO MOXe Aa ce Hanoxu Aa 6bae Bb3cTaHOBEHO OT [pynarTa.
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BUEN MAC EBIFAPUSA Al (npeanwHo HaumeHoBaHue [pyx6a CTuknapcku 3asoau Afll)
NOACHUTENHU BENEXKU KbM KOHCONUAWPAHUA PUHAHCOB OTYET

3a roanHara, npukniovsawta Ha 31 aekemspu 2017 r.

2.2 O6061eHne Ha CHLIECTBEHUTE CYETOBOAHU NONUTUKU (NpoabIMkKeHue)

*) PUHAHCOBU UHCTPYMEHTH — NbPBOHAYanNHO NpuU3HaBaHe U nocneaBalla oueHka
(npoabnXeHue)

O6e3ueHkKa Ha PMHAHCOBU aKTUBU

MpynaTa npeueHsBa Ha BcAka GanaHcoBa AaTa ganu ca Hanuue obexTUBHW AokasaTencrea 3a
o6esueHkaTa Ha (PUHAHCOB akTUB UNWU Ha rpyna oT (hUHAHCOBU akTUBWU. PUHAHCOBMAT akTUB UNK
rpynaTta oT (hUHAHCOBW aKTUBU Ce cuMTa 3a ofe3LeHeHa, ako W €AVHCTBEHO ako, CblUecTBysaT
obeKkTUBHN AoKasaTencTsa 3a obesueHka B pe3ynTar Ha eaHo unu noseve cbBUTURA, KOWUTO ca
BBL3HWUKHANW Crej NbPBOHAYaNHOTO NpUsHaBaHe Ha akTuBa (,cb6uTue 3a noHeceHa 3ary6a”) u Toea
cbbuTHe 3a 3aryba okassa BNMAHWE BbPXY OYaKBaHUTe GbAEWM NapUUHW NOTOLM OT hUHAHCOBUA
akTMB unu rpynata OT (PUHAHCOBW aKTWMBK, KOWTO MoraT Aa 6baar HafeXAHO OUEHEeHU.
[lokasaTtencrtsata 3a ofe3ueHKa MOraT Aa BKIIOYBAT MHAMKALMW, Y€ AMBXHULM vnu rpyna ot
ANBXHALM W3NUTBAT CEPUO3HN (PUHAHCOBM 3aTPYAHEHWS, HeU3NbNHEHWE WNW Npocpouwne npu
U3NNaLLaHeTo Ha NUXBUTE UIK FNaBHULATa, BEPOATHOCT Aa U3NaAHaT B HECLCTOATENHOCT UNW Apyra
(bMHAHCOBA peopraHM3aumMsa, W, KOraTto OYeBUAHW AaHHW MOKA3BaT, 4Ye € Hanuue W3MEpUMO
HaManeHue B oyaKkBaHuTe GbAELN NAPUHHK NOTOUM, KaTo HaNPUMEP NPOMEHW B NPOCPOUMATA UNU
VKOHOMWUYECKW YCNOBUSA, KOUTO Ca CLNOCTaBUMY C HEUSMbNHEHUA.

@uHaHCo8U akmueu, OMYyuMmaHu no amopmusupaHa cmoiHocm

3a ¢pMHaAHCOBY aKTUBW, OTYUMTAHW NO aMopTU3MpaHa CTOWHOCT, I'pynaTa NbPBO NpeuyeHnsa fanun
chuiecreysaTr 0GeKTUBHN fAoKasaTencTea 3a obesueHka nHauBUAYyanHo 3a ¢huHaHCOBU aKTUBU, KOUTO
ca CblUecTBeHU nooTaenHo, unu 3aefgHo 3a Q)MHaHCOBM aKTuBU, KOUTO He Ca CbWecCTBeHU
nootaenHo. Ako [pynata onpeaenu, 4e HAma ofexTBHW ApokasatencrTsa 3a obesueHka 3a
nianenayanHo oueHAsaH (hUHAHCOB aKTuB, 6e3 3HauyeHue fanu e ChUWECTBEH UNn He, TA BKousa
aKTusa B rpyna ot huHaHCOBW aKTUBK C noao6Hu XapaKTepucTUKn Ha KpeauTHUA PUCK U rM noAnara
Ha npernej 3a ob6esueHKka KoNekTUBHO. AKTUBU, KOUTO Ce OLeHnBaT 3a obesueHka nHAMBMAYanNHO n
npu KOUTO ce nNpusHasa unu npoabrikasa Aa ce nNpu3Haea 3ary6a oT obe3ueHKa, He yJacTear B
KONeKTMBHAaTa OuUeHKa Ha obesueHkaTa.

AKo cblecTByBaT 0GEKTUBHU A0KA3aTeNcTsa, Ye e Bb3HUkHana 3ary6a or obesueHka oT 3aemu u
B3€MaHWs, OTYUTAHN NO aMOPTU3MPaHa CTOMHOCT, CymaTa Ha 3arybara ce oueHsBa KaTo paanvkara
mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBa W CeralHarta CTONHOCT Ha oYakeaHuTe 6baelun napuiHm
NOTOLM (C U3KNIOHMEHWe Ha ovakBaHuTe Gbaelm 3arybu, KoUTo He Ca Bb3HUKHANW), AVUCKOHTUPaHK C
NbpBOHAYanHNA eeKTUBEH NUXBEH NPOLIEHT 3a (hUHAHCOBUA aKTWB (T.e. ehEKTUBHUAT NUXBEH
NPOLEHT, W3YUCNEH NPV MbPBOHAYaNHOTO NpuaHasaHe). BanaHcosata CTOAHOCT Ha akTuea ce
HamansBa Ypes M3non3BaHe Ha KOpPEKTUBHA cCMeTKa 3a nposu3nA 3a obesueHka. Cymata Ha
sarybaTa ce NnpuaHaBa B OTUETa 3a AoxoAuTe. MNpUxoauTe OT NUXBK NPOALMXABAT Aa Ce HaUMCNABaT
BbPXY HamaneHaTa 6anaHcoBa CTOMHOCT, Ha 6a3a Ha NbpBOHaYaNHUA eheKTUBEH NUXBEH NPOLIEHT
Ha aKkTuea. 3aemMuTe, 3aeaHO CbC CBLP3aHUTE 0GE3LEeHKN Ce OTNUCBAT, KOraTo HAMa peanncTuyHa
nepcnekTvea 3a GbAEWOTO UM BL3CTAHOBSIBaHe W LANOTO ofesneyenne e peanusvupaHo unu e
npexsbLpneHo Ha MpynaTta. Ako B nocneABalla roauHa cymara Ha oyaksaHata 3aryba ot oGesueHka
ce yBenuuu unu Hamanee, nopaav cvbuTUe, Bb3HWUKBALLO Cnej NpusHasaHeTo Ha ofeaueHkara, no-
paHo npusHaTaTa 3ary6a ot obesLieHka ce yBenuuasa unu HamansiBa Upe3 KOpeKLUMs B KOPEKTUBHaTa
cmeTka. Ako Bbaelo otTnuceaHe GbAe BL3CTAHOBEHO HA MO-KbCEH eTarn, Bb3CTaHOBABAHETO ce
NpusHasa B OTYeTa 33 AAOXOAUTE.

CeraluHaTa CTOWHOCT Ha ouakBaHuTe Gbaeln napuyHn noTouu ce AUCKOHTUPpA KaTo ce U3nonssa
NbpBOHAYaNHUA edekTuBeH NUXBEH NPOLUEHT Ha thuHaHcOBUA aKkTue. AKo papeH 3aem e C
NPOMEHNUB NUXBEH NPOUEHT, HopmMaTa Ha AUCKOHTUpaHe 3a OLeHka Ha 3ary6a'ra ot obesueHka
npeacTaenasa TeKywua ereKTVIBeH nnxeeH NPOUeHT.

Tuprosckute B3emaHua ce o6e3ueHsBaT, korato CbliecTByBaT OBEKTMBHM AOKasaTencrsa , ue
MpynaTa HAMa Aa MOXe Aa cbbepe U3UANO BCUUKM ALIDKUMU CyMU, CbIMACHO MbpBOHAYanHuTe
ycrioBus Ha (pakTypaTa. BanaHcoBaTa CTOMHOCT Ha TLProBCKUTE B3EMaHWs Ce Hamanssa upes
W3NON3BaHe Ha KOPEKTWBHA CMeTKa 3a NpoBuavs 3a obesueHka. OBesueHeHUTe B3emaHus ce
OTNUCBAT, KOraTo cTaHaT HeckGupaemu.
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BWUEW IMAC BEBNMAPUA ALl (npeauwHo HaumeHnoBaHmne Apyx6a CTbknapcku 3asoaw Afl)
NOACHUTENHU BENEXKWN KbM KOHCONUAUPAHUA ®UHAHCOB OTYET
3a roguHaTa, npukniovysalya Ha 31 aekemspu 2017 r.

2.2 O606WeHne Ha CbleCTBEHUTE CYHETOBOAHU NOMUTUKKU (NpoabIKEeHUe)

%) ®MHAHCOBU UHCTPYMEHTU — NbPBOHAYaNHO NpuUsHaBaHe U nocneaBawa oueHka
(npoabXeHue)

Uneecmuyuu Ha pa3snonoxeHue 3a npodaxba

3a HBeCTUUMY Ha pa3nonoXxeHwne 3a npoaaxba kbM BCAKA OTUETHA AaTa Mpynata npeueHssa ganu
CblUecTBYBaT OGEKTMBHW A0Ka3aTencrsa, 4e WHBECTULUMATA WNW rpyna OT WHBECTULUW e
obesueHeHa.

3a kanuTanosn uHeecTUUMM Ha [pynaTa, knacuuuupaHu KaTo TakMBa Ha pasnonoxeHve 3a
npogaxba, ob6eKTUBHUTE AOKA3aTenicTBa BKNIOYMBAT 3HAYUTENEH WNU NpoAbLMXUTENeH cnap B
cnpaseanveaTa CTOMHOCT Ha WHBECTUUMATa MOA Herosata UeHa Ha npuaobusaHe. "3HauvTeneH
cnag” cnegsa 4a ce OUEeHsBa CNPAMO NbpBOHAYanHaTa ueHa Ha npuaobueaHe Ha UHBECTULMATA, A
"npoabxXuTENeH" CNpAMO NepuoAaa, B KOWTO Cnpaseasinsata CTOMHOCT € noj NbpBoHavanHata
ueHa Ha npuaobusaHe. KoraTo chlyecTsyBaT AokasaTencrea 3a obesueHka, KymynaTusHata 3aryba
— OUEHEHa KaTo pasnukata mexay ueHaTta Ha npuwaobusaHe U TekywaTa cnpaseanuea CTONHOCT,
HaMmaneHa cbe 3arybarta oT obe3ueHKa Ha Tasn UHBEeCTUUMA, NO-PaHo NpU3HaTa B OTYeTa 3a ApYrus
BceoOxBaTeH AOX0A — C& u3BaXaa OT Apyrua BceobxBaTeH AOXOA W Ce MpusHasa B oT4yeTa 3a
noxoaute. 3arybute ot o6e3ueHka Ha KanuTanosn UHBECTULIMK He Ce Bb3CTaHOBABAT B OTYeTa 3a
[OX0AUTE; YBEMUUEHUNTa B TAXHATa cnpaseAnvBa CTOWHOCT ce Npu3HasaT AWMPEKTHO B ApyruA
BceobxeaTeH goxoa.

¢ ®duHaHCOBU Nacusu
MbpBOHAYaNHO NpU3HaBaHe U oueHkKa

duHaHcoBUTe nacuewn, B obxsata Ha MCC 39 ce knacudvumpar kaTo (PUHAHCOBW NACUBU, OTYUTaHU
no cnpaeseanuea CTOWHOCT B nevyanBaTta vinu 3arybata, unu kaTto 3aemu U NpusBneYeHn cpeacTsa,
WNW KaTo AepuBaTMBW, ONpeaenery KaTto XeaXupaluy UHCTPYMEHTU npu eekTUBHO XemkupaHe,
KaKTo ToBa e no-ymectHo. [pynara onpeaens knacudukaumaTa Ha PUHAHCOBUTE CW NacUsK Npu
NbPBOHAYANHOTO UM NMpuU3HaBaHe.

Beuuku huHaHcoBM nacven ce NpusHaeaTt NbpeoHaYanHo No cnpaseanvea CTOMHOCT, a B Cny4Yyaw Ha
3aemun n npueneveHu cpeacTea, MUHYC NPAKO CBBP3AHUTE CbC cAeNkaTa pas3xoawn.

durHaHcoBUTE NacuBKn Ha 'pynaTa BKNIOYBAT TbProBCkW 3aAbKEHUA, NMUXBOHOCHU 3aeMn 1 Apyru
¢hurHaHcoBKN nacuew.

MocneaBawo oueHsABaHe
MocneaBawoTo oueHsBaHe Ha (PUHAHCOBUTE NAcUBY 3aBUCU OT TAXHATA Knacudukauua KakTo
cnepsa:

3aemu u npusnedeHu cpedcmea

Cnen nbpBOHa4anHoO VM Npwu3HaBaHe, 3aeMUTE WU MNpuBNeYeHWTe CPeAcTBa Ce OueHaBaT no
amMopTusnpaHa CTOMHOCT Npy u3non3saHe Ha meTtoAa Ha ENN.

Meuyanbute 1 3arybute ce npusHaBaT B8 OTYETA 32 AOXOAUTE, KOraTo NAacuBBLT Ce OTNUCBA, KakTo W
upes npoueca Ha amopTusauvA. AMopTUsMpaHata CTOWHOCT Ce U3yucnsBa kaTo ce B3emMart noAg
BHUMaHWE BCAKAKBY NPEMUN WA AUCKOHTM NpY NpUAOBUBAHETO W TaKCU, UNWN pasxoau, KoMTo ca
HepasgenHa JacT ot EJMN. AmopTusauuaTta Ha EJIN ce skniouBa BLB (puHaHCOBUTE pasxoav B
oTyeTa 3a 4oXoAuTe.

OTnucBaHe

®dUNHAHCOB NacuB Ce OTNUCBA, KOraTo TOW € noraceH, T.€. Korato 3agbmkeHUeTo € oTnagHano unu
aHYNUPaHo, MNU CPOKLT MYy € N3TeKbN.
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BUEW MMAC BEBbIIFAPUA Al (npeauwHo HaumeHoBaHue [lpyx6a CTuknapcku 3asoau Afl)
NOACHUTENHU BENEXKU KbM KOHCONUAUPAHUA PUHAHCOB OTYET
3a roauHara, npuknioysawa Ha 31 pexemspu 2017 r.

2.2 0606LWWeHne Ha CHIECTBEHUTE CHETOBOAHY NONUTUKU (NPOoABINKEHUE)

%) ®MHAHCOBU UHCTPYMEHTU — NbPBOHAYANHO NPU3HaABaHe U nocneaBala oueHKa
(npoABLMKeHuUe)

¢ ®duHaHCOBM NacusBu (NpoabMKeHUe)
OTnucBaHe (NpoAbMKeHUe)

Korato Cuulecrsysaly ¢huHaHcoB nNacue 6vae 3ameHeH ¢ Apyr oT Cunlua Kpeguroaaren npu
CbBbPWEHO pPa3NnUYHU ycnosus, wnn ycnosuAata Ha CbllecTsyBaly nacvs 6baar cuWEecTBEHO
NPOMEHEHW, Tasn pasmsHa wnu Moaudukauua ce TpPeTupa KaTo OTNUCBAHE Ha MbpBOHaYanHWus
nacve U npusHasaHe Ha HOB, a pa3nvkaTta 8 CbOTBETHUTE H6anaHcosun CymMun ce NpusHasa B OoTYeTa
3a goxoaute.

3) KomneHcupaHe Ha (hMHAHCOBU UHCTPYMEHTH

®OUHAHCOBM aKTMBM U (DMHAHCOBM NAcUBW CE KOMMEHCUpaT W HeTHaTa CyMa ce NpPeACTaBss B
KOHCONMMANPaHUA OTUET 3a (PUHAHCOBOTO CLCTOAHWE, KOraTo U CaMO KOraTo e Hanuue rpuanyecku
ynpaxHAemMo Npaso 3a KOMNEHCUpaHe Ha NpU3HaTUTe cymu W MpynaTa MMa Hamepexue Aa ypexaa
Ha HeTHa 6a3a, unn 3a eAHOBPEMEHHOTO peanuanpaHe Ha aKTUBUTE U YPexaaHe Ha nacueuTe.

u) OueHsBaHe Ha cnpaseanuBa CTOWHOCT

Mpynata oueHsBa CBOWUTE (MHAHCOBWA WHCTPYMEHTU KAaTO WMHBECTMUMM Ha pa3nonoXeHve 3a
npoAaxba, KakTo U 3eMuTe NO CNpaBeanuBa CTOWHOCT KbM OTYeTHaTa Adava. Cnpaseanusure
CTORHOCTW Ha (PUHAHCOBUTE UHCTPYMEHTH, OLIEHEHW NO aMOPTU3UPAHA CTONHOCT, Ca ONOBECTEHU B
Benexka 22.

Cnpasepanusata CTOMHOCT e UeHaTa, koaTo 6u 6una nonyyexa ot npo.qa>K6a Ha aKkTues unu nnateHa
3a npexsbpnsHe Ha nacuB B o6nyariHa caenka Mexay nasapHy y4acTHULM KbM AataTa Ha oueHkara.
OueHaBaHeTo No cnpaseanueBa CTOAHOCT ce 6a3vpa Ha npeanoONOXEeHWEeTo, Y€ cAenkarta 3a
npo,qax(ﬁa Ha aKTUB UNU NpexsbpnsiHe Ha nacue ce oCbllecTBABA:

®  Ha OCHOBHWA Nnasap 3a CLOTBETHUS aKTUB UM Nacve, UNu
® NPV OTCLCTBUE Ha OCHOBEH Na3ap, Ha Hal-U3roAHUA Nasap 3a CbOTBETHUSA aKTUB NN NacuB.
OCHOBHUAT VTN HAW-U3roAHUAT nasap Tpatea aa 6bae AocTbNeH 3a MpynaTa.

CnpaBe.anBaTa CTOMHOCT Ha aKTVB UNWU NacuB Ce OUEHABA KaTo ce NPaBAT NPEAN0NOXKEHUSR, KOUTO
nasapHu y4qyactHuuu 6uxa Hanpasvunu nNpwn onpeaensHe Ha UueHaTta Ha aktuea vnu nacuea, kato ce
npuema, 4Ye Te AencTearT B CBOA HaVI-AOG'bp WKOHOMUYECKN nHTEepec.

OueHsBaHETO Ha cnpaseanuBaTa CTOMHOCT Ha HE(hUHAHCOB aKTUB B3ema NpeABug cnocoBHOCTTa
Ha NasapeH y4acTHWK 4a reHepupa UKOHOMUYECKM M3TOAM OT M3NOM3BaHETO Ha aKTuBa cnopea Hai-
edexTuBHaTa 1 Hait-gobpata My ynotpefa unu oT npoaaxGara Ha akTuea Ha Apyr nasapeH
YYaCTHUK, KOWTO LLE U3MoN3Ba akTuea cnopes Hait-edpekTusHaTa u Hain-gobpara My ynotpeba.

pynaTta nanonssa OLEHUTENCKU METOAM, YMECTHU Npw obcrositencreara, 3a KOUTO UMa AOCTATLHHO
AaHHW 3a OUEeHABaHe Ha cnpaseanuBata CTOWHOCT KaTO C& MakCuMuaupa U3non3saHeTo Ha
noaxoasw HabniogaBaHyM BXOAAWM AaHHW WU ce CcBeXaa A0 MUHMMYM U3NON3BaHETO Ha
HeHabnAaBaHW BXOAALLN AaHHW.

Bcuuky akTMBW M NacuBw, KOUTO ca OLIEHEHW NO cnpaseanMBa CTOWHOCT UNU 3a KOUTO Ce U3UCKBa
onoBecTaABaHe Ha cnpaseanuea CTOWHOCT BLB ¢huHaHCOBUSA OTYET, Ca FpynupaHn B KaTeropum
cnopen vepapxusita Ha cnpaseanuMBaTta CTOWHOCT, KakToO € onucaHo nNo-Aony, Bb3 OCHOBA Ha Haw-
HUCKOTO HUBO N3NON3BaHK BXOAALWN AAHHW, KOUTO UMAT 3HAYUTENHO BIAHME NPU OLeHABAHETO Ha
cnpaeseanuearta CTOMHOCT KaTo UAno:
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BUEWN IMAC BbIIFTAPUA A[l (npeauwwHo HanMmeHoBaHue [ipyx6a CTuknapcku 3asoan Afl)
NOACHUTENHU BENEXKWU KbM KOHCONUAWPAHUA ®UHAHCOB OTYET
3a roguHaTa, npukniouBawa Ha 31 gekemspu 2017 r.

2.2 O606WeHNe Ha CbILEeCTBEHUTE CHETOBOAHU NONUTUKU (NpoabITKeHUe)

n) CnpaBeannBa CTOMHOCT Ha (hMHAHCOBUTE UHCTPYMEHTU (NpoabIkeHue)

e HuBo 1 — M3non3saT ce KOTUPaHWU (HEKOPUrMpPaHK) LUeHU Ha aKTUBHW Nasapu 3a MAEHTUYHN
aKTUBYW UNK Nacveu

e Huso 2 — MNpunarat ce OLEHUTENCKU METOAMW, NPU KOUTO HaW-HUCKOTO HWBO W3NON3BaHW
BXOAALMN AaHHW, CbLUECTBEHW 3a OLeHKaTa No cnpaseanuBa CTOMHOCT, ¢a HabnaasaHu
VN NPSKO, KNW KOCBEHO

e Hueo 3 — UanonasaT ce OUEHUTENCKN METOAW, NPV KOUTO HaW-HUCKOTO HUBO U3NON3BaHU
BXOAALM AaHHW, CbLUECTBEHU 32 OUEHKaTa No cnpaseAnvBa CTOMHOCT, ca HeHabnioaasaHn

3a aKTuBWUTE W NacKMBUTE, KOWUTO CE& OLEHABAT PErynsApHO Mo cnpaBeAnuBa cToWHocT, pynaTa
npepasrnexana KaTeropusvpaHeTo UM Ha CbOTBETHOTO HUBO OT MepapxusTa Ha cnpaseanuearta
CTOVWHOCT (Bb3 OCHOBa Ha Hal-HUCKOTO HUBO U3NON3BaHWU BXOASALUW AAHHU, KOUTO UMAT 3HAUUTENHO
BNUAHWE NPV OLIEHABAHETO Ha crnpaBeanueaTta CTOMHOCT KaTo UAN0) KbM Kpas Ha OTYETHWUS nepuoj
v onpeaens aanu uma Heo6xoAMMOCT OT U3BBLPLUBaHE Ha TpaHcdep(n) OT eAHO HUBO B APYrO.

PbkoBOACTBOTO Ha [pynara onpedens NONUTUKUTE WU NpoueaypuTe, KOUTO C€ npunarat no
OTHOLIEHWE KAKTO Ha perynapHUTe oLieHKU NO CNpaseanuBa CTOMHOCT KaTo Te3n Ha MHBECTULMOHHU
UMOTU U (PMHAHCOBMU aKTUBW HA PA3NONOXEHWe 3a NpoaaxDa, Taka U Ha HeperynsipHUTE OLUEHKU No
cnpaseanusa CTOMHOCT, KaTO Te3W Ha aKkTuBWM, AbPXaHW 3a npoaaxba/pasnpepeneHune Kbm
cobcTBeHuyuTe.

OBWKHOBEHO 33 OUEHABAHETO HA CMPaBEANMBATA CTOMHOCT Ha ChLUECTBEHUTE aKTUBM KaTo UMOTH,
(hUHaHCOBWU aKTUBM Ha pasnNonoOXeHWe 3a npodaxbBa W Ha CLLWECTBEHNTE NacuBMW, Ce aHraxupar
BBHLIHU HE32aBUCWMUN OLIEHUTENW KaTo HeoBXOAMMOCTTa OT TAX Ce MpeLeHnBa BCAKA roguHa oT
PBKOBOACTBOTO Ha [pynaTa. BvHIWHUTE OueHUTENM ce u3bupaT Ha 6a3a Ha TexHUs NpodecnoHaneH
onuT, KayecTea n penyTaums. Cnea obcbxaaHe CbC CNEUUanUCTUTE - OLEHUTENU, PbKOBOACTBOTO
pewasa KoW OUEHUTENCKW METOAN Y BXOAALWM AAHHW Ca HAl-yMECTHW Aa 6baaT v3non3saHn npu
BCEKMN KOHKPETEH Crydai.

KbMm BCAka OTyeTHa AaTa, PBKOBOACTBOTO NpPaBU aHanu3 Ha W3MEHEHUATa B CTOWHOCTUTE Ha
aKtusute U nacuBuUTe, KOUTO noanexar Ha npeoueHABaHe CbrMacHO CYeTOBOAHWTE NOMUTUKU Ha
pynata. ToBa BknoYBa Nperne Ha KNoYOBUTE BXOAALM AAHHW, U3NON3BaHN B NOCNegHaTa oueHKa
1 CpaBHABAHETO UM C NOAXOAALLA UCTOPUYECKa UHDOPMALMA KaTO CKNIOYEHU AOrOBOPU U APYrX
noaxoaALv AOKYMEHTU. CblU0 Taka, pbKOBOACTBOTO, CbBMECTHO CbC CNELUanncTuTe-oLeHnTeNu,
cpaBHABa NpOMEHUTE B CNpaBenueaTta CTOMHOCT Ha BCEKW akTUB UNU NAcUB ¢ NOAXOAALLMN BbHLLIHU
WU3TOMHUUWY, 3a Aa npeueHn ganv NpOMEHUTE Ca pasyMHun.

3a yenuTe Ha ONOBECTABAHETO Ha cnpaseanueara CTOAHOCT, I’pynaTa onpeagena pasnn4yHu Knacose
aKTusn n nacvsun B 3aBUCUMOCT OT TAXHOTO €CTECTBO, XapaKTepuCcTukn U pUck U OT CLOTBETHOTO
HWBO OT NepapxusATa Ha chNpaseanuearta CTONHOCT, onucaHa no-rope.

AHanua Ha cnpaseanuBUTE CTOMHOCTW Ha (PUHaHcoBUTE NHCTPYMEHTU N AONBIHUTENHU QaHHW 3a
HauyuHa, NO KOWTO Te Ca oueHeHW, e NpeacTaseH B Benexka 22.

1) OcHoBeH KanuTan

OCHOBHVAT KanuTan ce 0TYMTa N0 HOMWHANHA CTOMHOCT Ha akuuuTe, U3aaaeHu 1 3anucaxu ot BuEn
nac bynrapua ALl . MNocTvNNeHnATa OT U3R3AEHN aKUUN Haa HOMUHANHaTa UM CTOAHOCT, ako uma
Takuea, ce OTYMTaT B NPEMUAHUA pe3eps.

k) OOGpaTHO U3KyNeHU aKuuu

CoBCTBEHMTE KanUTanNoBn UHCTPYMEHTH, KOWTO ca NPUAOGUTH 0GpaTHO (06pPaTHO U3KyNeHW akumn),
ce npvcnagaTt oT cobcTBeHws kanuTan. FpynaTa He npusHasa HUTO nedyan6a, HWTO 3aryba oT
nokynkata, npogax6ara, eMuTupaHeTo unu 06GEe3CUNBAaHETO Ha COGCTBEHWTE CU KanuTanoew
VHCTPYMEHTW.
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BUEW TMAC BbNITAPUS Al (npeanwHo HaumeHoBaHue [pyx6a CTbknapcku 3asoau Afl)
NOACHUTENHU BENEXKWU KbM KOHCONUMAUPAHUA ®PUHAHCOB OTYET
3a roauHara, npukniovsalla Ha 31 aekemspu 2017 r.

2.2 O6061uieHne Ha CbLEeCTBEHUTE CHETOBOAHWU NONUTUKKN (NPOABbIKEHUeE)

n) AMoTH, MalUNHU N CHLOPBKEHUSA

VMOTUTE, MalMHUTE M CHOPBXKEHUATA, C U3KMIOUEHUE Ha 3emuTe, Ce OTYMTaT MO LeHa Ha
npuao6ueaHe, HamareHa C HaTpynaHWTe amopTv3auvM W HaTpynaHute 3arybu ot ofesueHka.
LieHaTta Ha npuaobusaHe BKMIOYBA U Pa3X0AU 3a NOAMSHA HA YaCcTU OT MALLWHUTE U CLOPBXEHUATA
W pa3xoau no 3aemu No AbLArOCPOYHU AOTOBOPU 3a CTPOUTENCTBO, NPU YCOBWE, Ye OTTOBapAT Ha
KpuUTepuuTe 3a NpU3HaBaHe Ha akTuB. Mpu N3BbPLWIBAHE Ha pa3XoAv 3a OCHOBEH Npernea Ha MawuHa
u/vnn cLOpBXEHVE, Te Ce BKNIOYBAT B 6anaHcoBaTa CTOWHOCT HA CLOTBETHWS aKTWUB KaTo pa3xoau
3a noamMsHa, Npu yCNoBUe, Ye OTrOBapAT Ha KpUTEpUUTE 3a NpU3HaBaHe Ha akTUB. Beuukn Apyrv
pasxoAn 3a PEMOHT ¥ NOAAPBLXKA Ce NPU3HABAaT B OTYETa 3a [OX0AUTE B MEPUOAA, B KOWTO ca
N3BbPLUEHH.

AmMopTU3auumnTe ce nauucnaeat Ha 6asa Ha NUHeNHUs meTton 3a CpOKa Ha nonesHua XWeoT Ha
aKTuBuUTE, KakTo cneasa:

2017 2016
Crpagu 20-40r. 20-40r.
MawmHu, cxopvxeHua U obopyasaHe 6-20r. 6-20r.
TpaHcnopTHY cpeacTBa 6-8r. 6-8r.
KomnioTpu 4r. 4r.
CTOonaHcku MHBEHTap 6-7r. 6-7r.
DopMOBYN KOMNNEKTU 3r. 10r.

lpomsiHa Ha none3eH xueom

O7 1 saHyapu 2017 roavHa e HanpaseHa NpoMsaHa B NpubnuanTenHaTa oueHka Ha NONE3HUAT XUBOT
Ha cdopmosu komnnekTu ot 10 roguHa Ha 3 roavHu.

EdexTsT OT M3sbpiueHaTa npomsaHa 3a 2017 roauHa € onosecTeH B benexka 6.

Paaxogute 3a npm.qo6v|BaHe Ha UMOTU, MaWUHUN U CBLOPBXEHUA NpeacTaBNABaT He3aBBvPLUEHU
KanutTanoswu NpoeKkTnu U ce oueHABaT No HeHa Ha anAO6MBaHe. Te He ce amopTU3upaT A0 TAXHOTO
3aBbpLUBAHE W/WNK BbBEXAAHE B ekcnnoartayus.

Criea NbpBOHAYanHO NpUsHaBaHe, 3eMUTE Ce OLieHsIBaT NO CMpaBeAnuBa CTOMHOCT, HamarieHa ¢
HatpynaHuTe 3arybu ot o6e3ueHka. MpeoueHkUTe ce N3BBbPLBAT AOCTATHEYHO PErynsPHO, Taka, Ye
Aa ce rapaHTvpa, Ye cnpaBefnvearta CTOMHOCT Ha AajeH NpeouUeHeH aKTWB He ce pasnuyasa
ChbLUECTBEHO OT Heroeata 6anaHcoBa CTOMHOCT.

YBenuueHueTo 8 6anaHcoBaTa CTOMHOCT Ha aKTUB B Pe3yNTaT Ha NPeoLieHKa Ce OTYNTa KaTo pe3eps
OT npeoueHku (NpeoueHbYeH peseps) B pasgena 3a cobcTeeHun kanutan 8 6anaHca.

YBenuueHWeTo oT npeolieHka, obaue, ce npusHasa B OTUETA 32 AOXOAUTE, AOKONKOTO BL3CTAHOBABA
o6paTtHO HamaneHve OT NpeoLeHKa Ha CbLUUA aKTUB, KOETO Npeau TOBa € NPU3HATO KaTo pasxoAa B
oT4yeTa 3a goxoaute. Hamaneruweto Ha 6anaHcoBaTa CTOMHOCT Ha aKTUB B pe3ynTaT Ha NpeoleHkKa
Ce NpusHaBa KaTo pasxoa B OTYEeTa 3a AoxoauTe. HamaneHuneTo oT npeoueHka, obaye, ce oTHacA
AVPEKTHO B cobCTBEHMA KkanwuTan, B HamaneHwe Ha NpeoueHbYHWA pesepB, A0 pasmepa Ha
KpeAUTHOTO CanAao Ha npeouyeHbYHNA peseps, OTHACALY Ce 3a TO3U aKTuB.
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BUEW MAC BbNFAPUS Afl (npeanwHo HaumeHoBaHue [pyx6a CTobknapcku 3asoau AfR)
NOACHUTENHU BENEXKU KbM KOHCONUAUWPAHUA ®UHAHCOB OTYET
3a roguHarta, npuknioysawa Ha 31 gexemspu 2017 r.

2.2 O606uWeHue Ha CbLUECTBEHUTE CYETOBOAHU NONUTUKU (NpoabIKeHUue)

n) UmoTu, MaWwnHU U CLOPBXKEHUNA (NpoabnkeHue)

NMOT, MalnMHa nnm CbopbXeHne ce 0TNUCBa Npv npoaaxBaTa My UK KOraTo He Ce 04aKBaT HUKaKBU
BbAeLLM CTONAHCKW NON3N OT HEroBOTO U3NOM3BaHe unNW Npw oceoBoxaasaHe oT Hero. Mevan6uTe
vnu 3arybute, Bb3HWKBALLWM NPU OTNUCBAHETO HA aKTMBA (K34MCNEHA KaTo pa3nuka MexXay HeTHUTE
nocTbNAeHus no npoaax6arta u 6anaHcoBaTa My CTOMHOCT) Ce OTHACAT B OTYETA 3a AOXOAUTE 3a
roavHaTa, B KOATO TOM € OTNMCaH, @ HEroBMAT NPEeoueHBYEH pesepB Ce MPeXBLPNA KbM
HepasnpegeneHarta nevanta.

B kpas Ha BCAKa (DMHAHCOBa roanHa, Ce U3BLPLLBA NPErnes Ha ocTaTbuHUTE CTONHOCTW, NONE3HUR
XWBOT U NpuUNaraHUTe METOAM Ha aMOPTU3ALUMUA Ha aKTUBUTE W aKO O4YaKBAHWATA CE pasnuyasar oT
NPeaxXoAHUTE MNPUBAN3UTENHU OLIEHKW, NOCNEAHWTE ce NpomeHsT B Gbaeww nepuoaw, ako e
yMECTHo.

M) Nnauur

OnpepensHeTo Aanu AafeHo cnopasymeHue npeacrasnAsa Unu CbAbPXKa NUSUHT ce 6asupa Ha
CbLHOCTTa Ha CNOpPasyMeHWeTo, B HEroBOTO Hadano U U3UCKBA OLeHKka OTHOCHO ToBa Aanv
N3NBMHEHWETO Ha CNOopa3yMEeHUeToO 3aBUCK OT U3INON3BAHETO HA KOHKPeTEeH aKkTUB UNu akTusun U
Aanu cnopasyMeHneTo Npexsvpna NpasoTo 3a U3NON3BaHE Ha akTuea.

pynama kamo nuauHzononyyamen

®OUHAHCOBUTE NU3VHIY, KOUTO NPEXBLPNAT KbM pynaTa B 3HAauUUTenHa CTENeH BCUYKWA PUCKOBE W
NON3W, CBbLP3aHW CbC COBCTBEHOCTTA BLPXY HAETWA aKkTWe, C€ NPW3HABaT KaTo aKTuBe
(kanuTanuanpaT) B HaYanoTo Ha NM3KHra No CNpaseArMBaTa CTOWHOCT Ha HAETUSA aKTUB UMK, aKo e
NO-HUCKA, NO CerallHaTa CTOMHOCT HAa MUHUMANHWTE NW3VUHTOBK NNaLaHUA. IU3NHFOBUTE NNaLaHUA
ce pasnpeaenaT Mexay pUHaHCOBUTE Pa3XoAM U HAMaNEeHUETO Ha 334bIIKEHNETO NO NV3NHIa Taka,
ye Aa ce NONyyn NOCTOSIHEH NUXBEH NPOLEHT BLPXY OCTABaWOTO CanAo Ha 3aAbiiKEeHWeTo.
DUHAHCOBUTE PA3XOaU Ce NPU3HaBaT AMPEKTHO B OTHETA 33 AOXOAQUTE.

AKTusuTE, NPVMAOBUTI NPY YCNOBUATA Ha PUHAHCOBM JIN3MHS, CE aMOPTU3NPAT 3a Cpoka Ha NoNeseH
KVBOT HA aKTUBa. AKO HsAMa pasymHa CTeneH Ha CUrypHocr, de [pynarta we npupobue
coBCTBEHOCTTA BbPXY TAX B KPas Ha CPOKa Ha NU3NHKIOBMA AOrOBOP, aKTUBLT C& amopTUaupa 3a no-
KpaTKVs OT OYaKBAHWA CPOK HA NONE3EH XMBOT U CPOKa Ha NN3UNHTA.

JlnavHrosuTe nnawaHnaTa No JOroBopy 3a onepaTnBeH NU3UHE Ce NPU3HaBaT KaTo pa3xoA B oT4eTa
3a poxoauTte Ha 6aza NMHeNHUA MEeToA 3a CPOoKa Ha NU3NHIOBAA AOrOBOP.

Mpynama kamo nusuHzodamen

JlnanHrosmn gorosopu, Npu KoiiTo Mpynara 3anassa B 3HAUYMTENHA CTENEH BCUYKMA PUCKOBE W U3roam
OoT cobCcTBEHOCTTa BbLpPXy HaeTMA akTwe, ce knacuduumpar Kato onepaTUusHU  NUSAHTK.
MbpBOHAYanHWTe Npeku pasxoAv, W3BbPplEHU oT Ipynarta, BbB Bpb3KA C AOrOBApPsHETO U
ypexaaHeTo Ha onepaTueeH NU3NKHF ce NpubaenaT koM 6anaHcoBaTa CTONHOCT HA HAETUA aKTUB U ce
NpW3HaBaT KaTo pa3xod Npes3 LEenusa CPoK Ha JIM3UHFOBMA AOrOoBOP Ha cbillata 6asa KakTo
NN3AHrOBUATE NPUXOAN. YCNOBHUTE HAeMW Ce MpU3HaBaT KaTo NpWUXoA B nepuoaa, B koWto Gvaat
3apaboTeHu.

H) Pa3xoau no 3aemu

Paaxoaute no 3aemu, CBbP3aHU MPAKO C I'IpVIAOGVIBaHeTO, n3rpaxxnaHeTo Unn Npou3soACcTBOTO Ha
aKTVB, KOWTO No HeoOXoQMMOCT OTHEMA 3HauuTeneH nepuoa OT Bpeme, 3a Aa ce noaroTew 3a
nApeAHasHavYeHneTo cu unu 3a npo,qa»(6a1'a Cn, Ce Kanutanu3upaTt KaTo 4acT OT ueHaTa Ha
npuaobusaHe Ha CLOTBETHUTE aKTUBMW. Bcuuky apyrv pasxoau no 3aemMu ce oTYuTaT KaTo pasxoa B
nepuoaa, B KOWTO Ca Bb3HUKHANW. Pasxoaute no 3aemw BKAOMBaT NUXBA W APYrn pas3xoaw,
n3BbPLWEHU OT pynaTa BLB Bpb3Ka C NONy4yaBaHETO Ha NpUBNeYeHn cpeacTsa.
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BUEW MMAC BbJIFCAPUS ALl (npeauiuHo HauMeHoBaHue [lpyx6a CTuknapcku 3asoau All)
NOACHUTENHU BENEXKU KbM KOHCONUAUPAHUA ®UHAHCOB OTYET
3a roaunara, npukniousawa Ha 31 aexkemepu 2017 r.

2.2 O606uUleHUe Ha CbLECTBEHUTE CYHETOBOAHN NONIUTUKM (NPOABINKEHUE)

0) HemarepuanHu akTusmu

Hemartepwanuute akTvsu, NpuAaoGUTU OTAENHO, Ce OueHsBaT MbPBOHAYaANHO MO uLeHa Ha
npuaobusade. Cneg NbpBOHAYANHOTO NPU3HABAHE, HEMATEPUanHUTE aKTUBU Ce OTYUTAT NO LieHa
Ha NpuaoGuUBaHe, HaManeHa C HaTpyNaHUTe aMopPTU3aUMV U HaTpynaHuTe 3arybu oT o6esueHka.

MonesHUAT XM1BOT Ha HeMaTepunanHuTe aktueu € onpeaener Kato orpaHu4eH, KakTo cneasa:

2017 2016
MNporpamuy NPoayKTY 5r. 5r.
Jlnuenan 3a cpoka Ha nuueHsa (10 r.) 3a cpoka Ha nuueH3sa (10 r.)

HemarepuanHute aktusu, ¢ orpaHuUYeH nones3eH XueoT, ce amopTU3IUPAaT 3a CPOKa Ha NONE3HUA UM
XUBOT U ce TecTBaT 3a obe3ueHka, korato CbUWECTBYBAT WHAWKALMK, 4e CTOWHOCTTa UM e
obesueHeHa. AMOpTMSaLMOHHVIF!T nepuoa n MeToasT 3a aMmopTUu3auna Ha HemaTepuanHuTe akTusu
C orpaHuydeH NONE3eH XUBOT Ce NpernexaaT HaW-manko B Kpas Ha BCAKa ctuHaHcoBa roauHa.
MpomeHUTe B 0OMaKBAHWUA NOME3EH XUBOT NNV MOAEN HA KOHCYMUPaHe Ha 6bAeLINTE NKOHOMWUYECKN
n3rogv oT HemaTepuanHna akTue Ce OTYUTAT Ype3 NPOMAHA Ha aMOpPTU3ALIMOHHUSA CPOK U MEeToA
n ce TpeTupat KaTto npomaHa B l'lpVIG.I'WI3VITeﬂHVITe CHETOBOAHU OLIeHKWN. Pa3xoanTe 3a aMopTusayua
Ha HemartepuanHuTe aKktueu, ¢ orpaHu4er noneseH XueoT, ce Knacmcbuuwpar no TAXHaTa pyHKUNA
B OTYETa 3a foxoauTte, cbobpasHo U3NON3BAHETO (NnpeaHa3Ha4YeHNETOo) Ha HemaTepuanHUa akTue.

Mevan6ure nnu 3ary6v1Te, BBb3HUKBALLU OT OTANCBAHETO HA HEeMaTepwaneH akTue, npeacrasnasawln
pasnukaTta mexay HeTHUTEe NoCTeIIeHUA OT npoAa>K6aTa n 6anaHcosaTa CTOAHOCT Ha aKTuBa 1 ce
nNpu3HaBaT B OTYETA 3a 4OXOAUTE, KoraTto akTuBbT 6bae oTnUCaH.

n) O6e3ueHka Ha He(pUHAHCOBU aKTUBM

Kbm BCAKka oTueTHa Aata, [pynara oueHsiBa Aanu CLLUECTBYBAT WHAWKALMW, Ye AaAeH akTuB e
obesueHeH. B cnyJyai Ha TakvBa WHAWKaLWW UMW KOraToO Ce U3NCKBA eXerofeH TecT 3a obesueHka
Ha AageH akTue, [pynata onpefens Bb3CTaHOBUMATa CTOMHOCT Ha TO3W akTWB. BbacTaHoBMMAaTa
CTOWHOCT Ha aKTusa € No-BuUcokaTa OT chpaBeAnuBaTa CTOWHOCT, HamaneHa ¢ pasxogute 3a
npoaax6a Ha akTuea unu Ha obexTa, reHepupaly NapuUyHV NOTOLM U CTOWHOCTTa My B ynoTpeba.
BbacTaHoBMMAaTa CTOMHOCT Ce Onpeaens 3a OTAENEH akTUB, OCBEH B CNyYail, Ye Npu U3NoN3BaHeTo
Ha aKTWBa He Ce reHepupaTt NapudHW NOTOUM, KOUTO Aa Ca B 3HAYUTENHA CTeneH He3aBuCUMK OT
napuyHUTe MOTOUM, FeHepupaHu OT ApYrM akTMBM unu rpynu oT aktueu, Korato GanaHcosaTa
CTOMHOCT Ha AafeH akTUB € MO-BUCOKA OT HerosaTa Bb3CTaHOBMMA CTOMHOCT, TOW Ce cuuta 3a
obe3sueHeH n GanaHcoBaTa My CTOMHOCT Ce Hamansea A0 Herosarta Bb3cTaHOBMMa CTOMHOCT.

Mpu onpenenaHeTo Ha CTOWHOCTTa B ynoTpeba Ha akTus, ovaksaHuTe 6baeln NapuYHU NOToLUM ce
BVCKOHTUpAT A0 TAXHATA CerawHa CTOWHOCT KaTo Ce WU3NOoN3sa HOpMa Ha AUCKOHTUpaHe npeaw
OaHbUw, KOATO OTpa3fBa TekyllaTa nasapHa oueHka Ha CTOWHOCTTa Ha NapuTe BbB BPEMETO Y
cneundnyHuTe 3a aktusa puckose. Cnpaseanueata CTOMHOCT, HamaneHa ¢ pasxoaute 3a
npoaaxbarta ce onpeAensa Ypes U3NON3BAHETO HA NOAXOAALL MOAEN 33 OLEHKa.

HanpaBeHUTe M3UMCrEHWs1 Ce MOTBLPXKAABAT UPe3 WU3NON3BaHETO Ha APYrv MOAENIN 3a OUEHKa,
GOPCOBU LIEHN Ha akuMuTe Ha NYGNUYHMTE AbWEPHU APYXECTBA UNW APYrW HaNWYHW U3TOYHNLM Ha
UHGOPMaUus 3a cnpaseanmeaTa CTOMHOCT Ha aKTUB uny o6eKT, reHepupauy NapuyHN NOTOUMN.

3arybuTe oT 06e3LeHka ce NPU3HABAT KaTo ApYrv pa3xoau B OTHETa 3a AOXOAUTE, C U3KINIOYEeHMe Ha
3arybute oT o6e3LeHka Ha UMOTU, KOUTO Ca NPEOLEHEHW B NPEAXOAHWU NEPUOAM U YBENUYEHUETO OT
npeoueHkaTa e OTHeCEHO B Apyrusa BceobxsaTeH goxoa. B Toau cnyvawn, sarybarta ot o6esueHka
CbLO ce OTHacA B ApYyr BceobxBaTeH AoxoA4, A0 pa3mepa Ha No-paHo Npu3HataTta npeoueHka Ha
akTusa.
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BUEW MAC BbJIFAPUA AQl (npeauwHo HaumeHoBaHue [pyx6a CThknapcku 3asoau Afl)
NOACHUTENHW BENEXKU KbM KOHCONMAUPAHUA ®UHAHCOB OTYET
3a roavHara, npuknovsalwa Ha 31 aekemepu 2017 r.

2.2 O606uweHne Ha CbUeCTBEHUTE CHETOBOQHU NONUTUKYU (NPOoABbIKeHne)

n) O6e3ueHka Ha HedhUHAHCOBU aKTUBM (MpoabNXKEHUe)

KbMm Bcsika oTyeTHa aata, MpynaTa npeueHsisa Aanu CblecTByBaT WHAWKauwu, ue sarybata ot
o6e3ueHKa Ha aKTuB, KOSTO € Npu3HaTa B NpeaxoaHu NepMOoAN, MOXE BeYe Aa HE CbLUEeCcTBYBa Mnu
NbK Aa e Hamanana. AKo cbllecTByBaT nogo6Hu uHanKauun, MpynaTta onpeaens BbL3cTaHOBAMATA
CTOWHOCT Ha akTuea unu Ha obekTa, reHepvpaly napudHu notouu. 3aryb6ata ot obeaueHka ce
Bb3CTaHOBABA 0OpPaTHO CaMO TOrasa, KOraTo € HacTbnuna NPOMsHa B NPUGIN3UTENHUTE OLIEHKW,
N3NoN3BaHn Npu onpeaensiHe Ha Bb3CTaHOBUMAaTa CTOMHOCT Ha aKTUBA, Crnej Npu3HaBaHeTo Ha
nocneaHara 3aryGa oT o6eaueHka. BbacTaHOBABaHETO Ha 3aryGa oT 06e3ueHKa e orpaHuYeHo, Taka
ye GanaHcoeaTa CTOMHOCT Ha aKTVBa Aa He HaABULWABA HUTO HEroBaTa BbL3CTAHOBUMA CTOWHOCT,
HWUTO Aa He Haasuwaea GanaHcoBaTa CTOAHOCT (Cnea NpUcNanaHe Ha amopTU3aums), KOATO Lele
Aa 6bvae onpeaenena, ako He e 6una npuaHara 3aryba or ofesUeHka Ha aKTUBa 3a NPeAxoaHUTe
roavHv. BracraHossiBaHeTo Ha 3aryba oT obesueHKa ce npusHaBsa B OTUYETa 3a 4OXOANTE, OCBEH aKo
aKTUBBT Ce OTYMTA NO NPEOLEHEHa CTOAHOCT, B KOUTO Clyvah BL3CTaHOBABAHETO Ce TPEeTUpa KaTo
YBENUYEHME OT NPeoLieHKa.

Penymayus
pynaTta n3sbplusa TecT 3a obeslieHka Ha penyTauuwaTa BEAHBLXK FOAWLLIHO MAW NO-4eCTO, KoraTo
cubuUTNA N NpoMeHn B 0BCToATENCTBaTa AaBaT WHAUKALIMK, Ye Ta MoXe Aa e oBesueHeHa.

PenyTtauwsita ce TecTBa 3a obesueHKa kaTo ce onpeAens BbL3CTaHOBUMATa CTOMHOCT Ha 00ekTa,
reHepupaty Napu4HN NoTouw, KbM KOWTO TA € pasnpeaeneHa. KoraTto Bb3cTaHOBMMAaTa CTOWHOCT Ha
obekra, reHepupaly napu4HM NOTOLM € NO-HUCKa OT BanaHcoBaTa CTOWHOCT, Ce Npu3Haea 3ary6a oT
obesueHka. 3arybata oT ofe3ueHka Ha penyTayus He NOANEXW Ha BL3CTaHOBABaHe B Gbaelym
nepuoau.

p) Matepunanuu 3anacu

MaTepuanHuTe 3anacu ce oueHaBaT No No-HUCKaTa OT cebeCTOWHOCTTa U HETHAaTa peanusvpyema
CTOWHOCT.

Pa3sxogute, HanpaBeHW BbB BPb3Ka C AOCTaBAHETO Ha mMartepuanHute sanacn 4o TAXHOTO HACTOALWO
MECTONONOXEHNE N CHCTOAHUE, Ce OTHUTAT KaKTo cneansa.

Martepuanu n ctokm  — AocTaBHa CTOMHOCT Npu NpuaobusaHe (NoKynHa UeHa Ha maTepuan/croka
W pasxoauTe noO AOCTaska) W CpefHo-NpeTerfieHa CTOWHOCT  npu
notpebnexve.

[oTosa npoaykuuss U — CTOWHOCTTA Ha ynoTtpebeHuTe npeku matepuanu, Tpya ¥ NPOMEHNUBU U

He3aBbPLIEHO NOCTOSAHHM O6LUM NPOU3BOACTBEHU pa3xoAu, pasnpeneneHun Ha 6asa Ha

Npou3BOACTBO HOpManeH Npou3eoacTeeH kanauuteT, 6e3 Aa ce BKYBaT pa3xoaute no

3aemu. HPOMSBOACTBGHMTG npekn pasxogn ce pasnpenenar mexay
oTAeNHUTE NPOAYKTU Ha 6a3a nnaHoBK Nokasatenu n HOpManex KkanauuTeT
Ha Npon3BoACTBEHUTE MOLWLHOCTU.

HeTHaTa peanuavpyema CTOMHOCT € npejnonaraemara NpojaxHa LeHa B HOPManHwus XOA Ha
CTONaHckaTa AEWHOCT, MMWHYC npubnW3MTENHO OUEHEeHWTe pasxXoAu 33 3aBbplliBaHe Ha
MNPON3BOACTBEHUS LIMKBLN U TE3UW, KOUTO Ca HEOBX0AMMM 33 OCBLLECTBABAHE Ha NpoaaxbGaTa.

¢) MapuyHu cpeacTBa U NapUYHKN eKBUBANEHTH

MapuuHnTe cpeacrtea N KpaTKkoCpouyHUTE AEenO3UTU B 6anaHca BknoysaT napuyHn cpeacrtea no
6aHkoBu cmeTkn, B 6poii 1 KPAaTKOCPOUHM AENO3UTU C NHPBOHAYANEH Nagex oT TPU UNu No-mManko
mecella.

3a uenute Ha oT4yeTa 3a napudHUTEe NOoTOUM, NapuUdHWUTE cpeancrsa U NAPUYHUTE EKBUBANEHTU
BKNIOYBAT NapU4YHUTE CpeAaCTBa U NAPUYHWN €KBUBANEHTN, KAKTO Te ca AeduHupaHu no-rope.
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BUEWN INMAC BBNMAPUA Al (npeamwHo HaumeHoBaHue [lpyx6a CTuknapcku 3asoan Afl)
NOACHUTENHWU BENEXKUW KbM KOHCONUWOAUPAHUA ®UHAHCOB OTHET
3a roanHaTa, npukniodsalla Ha 31 aekemspu 2017 .

2.2 O606ueHne Ha CbLUEeCTBEHUTE CHETOBOAHU NONUTUKKU (NpoaBbIKeHue)

T) MpoBu3uu

Mposuaum ce NpuaHaear, korato MpynaTa uMa cerawHo 3agbikeHue (MpaBHO NN KOHCTPYKTUBHO)
B pesynTaTr Ha MuHanu cLBWUTMA; MMa BEPOATHOCT 3a NoracAsaHe Ha 3agbmkeHveTo aa 6bvae
Heo6XxoaMM MOTOK OT PECYPCH, CbAbPKALL UKOHOMUMECKM MOn3u; u Moxe aa Gbae HanpaseHa
HafeXaHa oueHKa Ha CTOMHOCTTa Ha 3aAbxeHneTo. Korato Mpynarta ouakea, ue HAKOU 1AW BCUYKK
HeoBX0AMMM 323 YPEeXAaAHETO Ha MpOBU3MATa Pa3xoau LWe GbAAT BbL3CTAHOBEHW, HanpuMep
CbrNAacHoO 3acTpaxoBaTeneH A0roBOp, Bb3CTAHOBABAHETO Ce NPU3HABa KaTo OTAESIeH aKTwB, HO
camo TOrasa Korarto e NpakTU4eckn CUrypHo, Ye Teaun pasxoau Wwe 6baarT Bb3cTaHOBeHW. PasxoguTe
3a NPOBU3WK Ce NPEACTaBAT B OTYETa 32 AOXOAUTE, HETHO OT CyMaTa Ha Bb3CTaHOBEHUTE Pa3xoau.
Korato eheKkTbT OT BpeMeBuTe pa3nuku B CTOWHOCTTA Ha NapuTe e CbLUECTBEH, NPOBU3UMTE Ce
OUCKOHTMPAT KaTo Ce W3NON3sa Tekylla HopMa Ha AUCKOHTUPaHe Npeaw AaHbLW, KOSTO OoTpasssa
cneundnyHUTE 3a 3aQbIKEHNETO puckose. KoraTo ce U3anonssa AUCKOHTMPaHE, YBENUYEHNETO Ha
NPOBN3MATA B PE3YNTaT Ha U3MUHANOTO BpEMe, Ce NPeACTaBA KaTo (hUHAHCOB Pa3xoa.

y) KBoTu 32 emucumn Ha napHmkosu rasose (CO2)

KeoTuTe 3a emncuM Ha NapHUKOBY rasose (Bbrnepoged auokcua, CO2) ce oTyuTaTt NO ,HETHUA
nacueseH MeToa’, cnopea kouto Mpynarta npusHaesa nacus 3a emucuute CO2, korato emucuute ca
U3NBYEHW U Ca B NpPEBULIEHWE HAA pa3nNpeaeneHuTe KBOTU (CbrNacHO HauuoHanHWA NnaH 3a
pasnpegeneHue Ha KBOTU 3a TbProBus ¢ eMUCUN Ha napHWUKoeu rasoee). Keotute 3a emucuute Ha
NapHUKOBK Fras3oBe, KOUTO ca NpuaoduTy U NpesuaBaT pasnpeaeneHnTe KBOTU, Ce NPU3HaBAaT KaTo
aKkTUB No LeHa Ha npuaobusane.

¢) NpasurencreeHn AapeHns

MpaeuTencTBeHUTE AapEHNs Ce NPU3HABAT, KOraTo ChLECTBYBA Pa3ymMHa CUMYPHOCT, Ye AapEHUETO
we 6bae NONYYEHO 1 Ye BCUYKM CBBP3aHM C Hero ycnoeus we 6baaT uanbnHeHu. Korato AapeHveTo
e CBBbP3aHO C pa3xoaHa no3vums, TO ce NpuHasa KaTo NPUXOA 3a NepuoawuTe, HeoGxoaumu 3a
CbNoCTassHe Ha OAapeHMeTo Ha cucremaTuuHa Gasa ¢ pa3xopuTe, KOUTO TO € npeasBuAeHo Aa
komneHcupa. KoraTto AapeHueTo e CBbP3aHo C akTUB, TO Ce NPeACcTaBs KaTo npuxoa 3a 6baewy
nepuoa 1 ce BKNIOYBA B AOXOAUTE HA PaBHU CyMW 3a OYaKBaHWA CPOK HA NOME3eH XWBOT Ha
CBbP3aHUS C HEro aKTYB,

Korato pynata nonyyasa HeMOHeTapHU AapeHws, akTueute W Ge3Bb3MesgHaTa nomow| ce
oTpasasar no GpyTHUTE HOMWUHANHWU CTONHOCTW U ce ocBoBoxaasar B nevantara unu sarybara 3a
nepuoaa 3a oYakBaHUsA CPOK Ha NOME3EH XUBOT UNKU MoZen Ha NoTpebneHve Ha nonavTe oT 6a3oBuA
aKTUB Ha paBHW FOAMIWHW 4yacTu. KoraTto OT cTpaHa Ha MPaBUTENCTBOTO WM CBLbP3aHU C HEro
UHCTUTYLMW Ce NPeROoCTasAT 3aeMn N NoA06Ha NOMOLL C NUXBEH NPOLIEHT NOA TEKYLLMA NPUNOKAM
nasapeH NUXBeH nNpoueHT, edeKTLT OT Tasn npedepeHUManHa nuxsa ce pasrnexaa kKaTo
[OMBAHUTENHO NPABUTENCTBEHO AapeHve.

x) MpeyctaHoBeHU AEKHOCTH

MpeycTanoBeHaTa AeNHOCT NPEACTABNABA KOMNOHEHT OT 6uU3Heca Ha NpeAnpUATMETO, KOWTO Unu e
ocsofoAeH, unu e KnacuduumnpaH KaTo abpxaH 3a npoaaxda u:
e npenacTaBnABa OTAESIeH OCHOBEH BUA AeMHOCT unu reorpadcka obnacT Ha AeAHocTy;
e € 4acT OT KoopAWHWpaH NNaH 3a ocBoBOXAAaBaHe Ha OTAENEH OCHOBEH BuA AEWHOCT unu
reorpachbcka obnact Ha geNHOCTW; uUnn
e e AbLepHo NpeanpuaTue, NpuaodruTo eANHCTBEHO ¢ HaMepeHue aa 6bae npenpoaaneHo.

MpeycTaHoBEHUTE AEKHOCTU Ca U3KNIOYEHU OT pesynTaTute OT NpoAbMxasaluTe AeNHOCTU U ca
NpefAcTaBeHn KaTo OTAENHa CTaTvA B OTYeTa 3a A0X0AuTe, npeacTasnsBawia nevanbata wnu
3arybata cnea AaHbUM OT NPeyCTaHOBEHWU AENHOCTU.

JonbnHuTenHn onoBecTABaHWA ca npeactaseHn B Benexka 5. Beuukn octaHanu Genexkn Kbm
(HVHAHCOBUA OTYET NPEACTaBAT NPOALMKABAWUTE ASAHOCTU, OCBEH aKo HE e ynoMeHaTo ApYro.
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BUEW MAC EbNITAPUA ALl (npeauwHo HaumeHoBakue [ipyx6a CTeknapcku 3asoau Afl)
NOACHUTENHU BENEXKW KbM KOHCONUAWPAHUA PUHAHCOB OTYET
3a rogunara, npukniovysawa Ha 31 aekemspun 2017 r.

2.3 NpomMeHu B cHETOBOAHUTE NONMIUTUKN U ONOBECTABaHUA
npomeuu B cYeTOBOAHUTE NONMUTUKU U ONOBeCTABaAHUNA

lpynaTta e aHanuauparna CHETOBOAHATA CU MOMWTWKA NO OTHOWEHWE Ha AbLPBEHWTE NaneTu u
NNoOTOBE, pe3epBHUTE HacTU Hah cTonHocTeR npar oT 500 espo (MnK 978 neBa) U pe3epBHU YaCcTH,
KOUTO Ce OTHaCAT WU3KMICUUTENHO A0 NOAAPbBXKKA Ha hopmoeu komnnekTun. Mpean npomsHaTa B
cyeToBoAHaTa nonutuka, pynara e npunarana uauckeaHwata Ha MCC 16 Umotu, mawwuHu v
CBHOPBKEHUA NPU OTYUTAHETO HA TE3N aKTMBIN CbC CPOK HA NOME3EH XUBOT CLOTBETHO 2 roguHN 3a
AbpBEHW NaneTu 1 nnotose U 13 Mecela 3a pe3epBHUTE YacCTu.

Ot 1 anyapu 2017 rogwHa lpynata e pelwuna Aa NpoMeHW CYETOBOAHATa CU NOMUTUKA 3a
CYETOBOAHO TPETUPaHE Ha AbPBEHUTE NaneT n NNOTOBE, PE3EPBHUTE YacTU HAR CTOWHOCTEH npar
oT 500 eBpo (unu 978 nesa) N pe3epBHN YacTN, KOUTO CE OTHACAT U3KIMIOYMTENHO A0 NOAAPBLXKA Ha
¢hOpMOBU KOMNNEKTWU, KaToO € NpUNoXuno usncksaHuata Ha MCC 2 Marepuanuu 3anacu. MNpu
npunaraHeTo Ha cuyetosogHata nonuTuka npe3 2017 roguHa Tesn nosvumMM ce OTNUCBaT KaTo
pa3xoAu 3a CypoBUHW K KOHCYMaTUBY Npu NnpuaobueaHe.

MNapanenHo ¢ Ta3n npomMmaHa, prnaTa, CbLUO TaKa, € npepasrnenana n cHeToBOAHOTO OTYUTaHe Ha
TpaH3akumute C KNueHTu 3a AbpBEeHU nanet N NNOoToBE, KOWUTO TpeTupa KaTto npo.qa>o<6a Ha
MaTepuanu ¢ Npaso Ha BpbulaHe, CNPpAMO Npean Tosa BBHINPUETOTO CHETOBOAHO TPETUPAHE KaTo
npefocTasaHe Ha cO6CTBEHO oGopyneaHe Ha KNUEHTU cpellly 3aabmkeHne no nonyvyeH 4eno3uT.

Cnegn npoMsHaTa B KpalHaTa cobcteeHocT Ha BUEW IMIAC BEbNTAPUA Afl, onvucaHa 8 Benexka 1,
Mpynata cuura, 4e Ta3u NonuTHKa € no-nocnefosaTenHa ¢ NpakTukaTa, Bb3npueTa Ha HUBo Mpyna
BUEW IMAC n npepoctaBs HagexaHa v NO-yMecTHa MHAOpMauus 3a UHAHCOBMA edeKT Ha
TpaH3akuuvTe, CBBP3AHWN C PE3EPBHUTE YacTu, AbPBERUTE NANETV U NNOTOBE OT CblyecTByBaLaTa
cyeToBoAHa nonutuka. Npomenute Ca NPUNOXEHU PETPOCNEKTUBHO B cvoTBercTBne ¢ MCC 8
CyeToBOAHA NONUTUKA, NPOMEHWN B NMPUONU3UTENHUTE CYETOBOAHW OLEHKU WU rPELLKM, KOeTo e
ROBENO A0 NpeusuncneHune Ha mHaHcoBaTa nHdopMaumnsa 3a npeaxoaHaTa roauHa.

B pesyntart Ha AOGpOBOJ‘IHaTa npomaHa B cCYeTOBOAHATA NONUTUKA Ca HanpaBeHW cnegHuTe
NPensvncneHns B KoHconuanparsua hUHaHCOB OTYET:

Egexkm evpxy Hepasnpedenenama neyanba u KoHconudupawusi omyem 3a (huHaHCO80MO
cbemosiHue koM 1 anyapu 2016 2. u 31 Oexkemepu 2016 e.

31 Oekemepu 2016 1 Anyapu 2016
xun.ne. xun.ne.
Hamanenue Ha UMOTH, MAWWHKU 1 CHOPBKEHUA (11,373) (13,338)
Hamanerue Ha maTepuanHu sanacu (2,810) (3,048)
Hamanernue Ha o6wo akTusu (14,183) (16,386)
(13,046) (15,053)
HamaneHnue Ha HepasnpeaeneHa nevanba
Heten edexkt BBLpXy cobGcTBeHna kanutan (13,046) (15,053)
(wamanenue)
(1,137) (1,333)
HamaneHue Ha OTCpoueHW AaHbYHU nacusu
1,137 1,333
HamaneHue Ha o6wWo nacueun (1137) ( )
(14,183) (16,386)

HamaneHue Ha o6uo0 co6¢cTBeH KanuTan U Nnacueu




BWUEN MAC BbIFAPUA Al (npeanwHo HaumeHoBaHue [ipyx6a Crbknapcku 3asoau Afl)
MNOACHUTENHU BENEXKW KbM KOHCONMUWAUPAHUA ®UHAHCOB OTYET
3a roaunHara, npukniousauwla Ha 31 gekemspu 2017 T.

2.3 NpomeHu B cHETOBOAHUTE NONUTUKM U ONOBeCcTABaHUA (NpoabnxeHue)
MpomeHu B cueToBOAHUTE NONUTUKM U ONOBECTABaHUA (NPpoAbMKeHue)

Egpexm sbpxy nevanbama 3a 2016 2oduHa
31 flexemepu 2016

XWn.ns.
YBenuueHne Ha pa3xoau 3a CypoBUHMN U KOHCYMAaTUBW (13,453)
HamaneHnue Ha pa3xoau 3a aMopTU3aumu 15,502
HamaneHue Ha Apyrv onepaTuBHU pa3xoan 154
Heten edhekt BbLPXYy oneparuBHata nevanba

(yBenuueHue) 2,203
YBenuueHnue Ha pasxos 3a AaHbK BbPXY A0X0AUTE (196)
Heven edekt BBpXy neuvanbata 3a roauHara

(yBenunuyeHue) 2,007

NpomsanHa B MeToAa Ha nNpeAcTaBAHe Ha pPa3xofHWUTE CTaTUW B KOHCONMUAOMPaHUA OTYeT 3a
aoxoaute

B Tekywms koHconuaupaH cuHaHcoB oTyeT [pynaTa npeacraBs pasxo4HUTE CTaTuU B
KOHCONMANPaHUs OTYET 3a AoxoavTe, M3N0M3Bankyu MeToAa Ha CbLHOCT Ha pa3xoauTe, A0KaToO B
KoHconuaupaHus duHaHcos oTyeT Ha [pynata kbM 31 gekemspu 2016 r., pasxogHuTe cTathm ca
6unn npeactaBeHn No  MeToAa Ha (DYHKUMOHANHOTO nNpefHasHadeHWe Ha pasxoauTe.
CpasHutenHata uHdopmauus € MpoMeHeHa 3a NocslefoBaTEeNnHOCT B NPeACTaBAHETO Ha
nHdopmaumnaTa 3a 2017 .

Pexnacudukauumn
B koHconuaupanus onHaHCOB OTYET Ca HanpasBeHn cneaHuTe peknacudgukaumy B cpaBHUTENHaTa
UHopmauma ¢ uen no-aobpa cbnocTaBUMOCT:

¢ KoHconuaupaH oTyeT 3a PMHAHCOBOTO CbCTOAHME:

- lpe3 dmHaHcoBa roguHa 2016 asaHCcOBW nnawaHus 3a Pa3xoan 3a npugobusaHe
Ha akTueu 8 pa3mep Ha 3,668 xun. nB. ca peknacudmumpany ot “UIMoTH, MaWIHK U
ctopbxeHus” (benexka 6) cboTeBeTHO kbM “IMnaTteHn aBaHcu" B [pyrn B3emaHwa
(Benexka 11) - 2,281 xun. ne. u kbM MaTtepuanuu 3anacu (benexka 9) - 1,387 xun.
nB. B cpaBHUTenHata uHGOpMauMsa B KOHCONWAUPAHUA OTYET 3a (DUHAHCOBOTO
CbCTORHWE € Uen NOCneAoBaTeNIHOCT B NPEACTaBAHETO 3a TeKylaTa roguHa.

o Konconuanpan otuet 3a goxoaure:

- Cymara 712 xun. nB. Jluxsu no poctasunum U OaHKOBM KOMUCUOHHU €
peknacudmumpana ot ,AaMUHUCTpPaTUBHU pa3xoau” u ,Pa3sxoau 3a npogaxbu n
ancTpubyuma“ kem ,PuHaHcosm pasxoaun” (benexka 3.9).

- Cymarta 1,664 xun. ne. Mpuxoa OT en. eHeprns BbL3OOHOBAEMW WU3TOUHUUM €
pexknacuduumpana ot ,CebecroliHocT Ha npoaaxbure” Kbm ,pyrn onepaTueHU
npuxoau" (benexxa 3.2).

- NMpuxoaute oT npofaxba Ha Matepwanu / NaneTu Ha KNUMEHTW Ca NPeACTaBeHU
6pytHO B ,[pyrn onepaTusHu Npuxoaun“ u ,Pa3xoau Ha CypOBUHU U KOHCYMaTUBHY,
CNpPAMO BBL3NPUETOTO NPeay ToBa NPEACTaBAHe Ha HeTHa OCHOBA kaTo nevanba ot
obopoTeH ambanax 1 ot npogaxba Ha matepuanu B ,,Qpyru onepaTueBHU Npuxoaun®.
EdexTeT € ysenuyenve Ha [pyru onepatmehn npuxoau” 3a 2016 r. 8 pasmep Ha
1,281 xun. n..
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BUEW MMAC BBIFAPUA A[l (npeanwHo HaumeHoBaHne [pyx6a CTbknapcku 3asoau Afl)
NOACHUTENHU BENEXKWU KbM KOHCONUAWPAHUA ®UHAHCOB OTYET
3a roaunHara, npukniovsawa Ha 31 gexkemepu 2017 r.

2.3 NpomMeHU B c4eTOBOAHUTE NONUTUKN U ONOBECTABaHUA (NpoabMKeHue)
MpomeHU B cHETOBOAHUTE NOMUTUKN U ONOBECTABAHUA (NpoAbIhkeHue)
Pexnacucukauum (npoabrmxkerue)

¢ KoHconuaupaH oTyeT 3a goxoaute (npoabiKeHue):

- Cymata 1,617 xun. nB. Pa3xogu 3a p[aHbun, peknamauum U apyru e
peknacuduuymupaHa ot ,AAMUHUCTPATUBHK pasxoan’ v ,Pasxoan 3a npoaaxbu u
AvcTpubyuvs“ kbm ,Jpyrv onepatueHun pasxoau” (Benexka 3.6). Cymata 1,154 xun.
nB. e peknacucduumpana ot dpyru pasxoan’ kem ,3aryba or obesueHka Ha
Tbproscku B3emaHus" (benexka 3.7). Cymara 2,512 xun. ns. bpak Ha roToBa
npoaykuuMa e peknacucduyupana ot [Opyru pasxoan’ kbm ,U3meHeHue Ha
3anacure”.

o KoHconuaupaH ot4eT 3a NAPUHHUTE NOTOLM:
- Cywmarta 9,015 xvn. ne. MnaTteHn nuxsu e peknacudpuLmpaHa ot ,MapuuHu notTouu
OT oneparTmMBHa AeWHOCT" kKbM ,IMapuy4Hn noToum oT chuHaHcoBa gerHocT"

HoBu ¥ U3MEeHeHRU CTAaHAAPTYU U PA3SICHEHUA
CueToBOAgHWTE NONUTUKM Ha MpynaTa ca nocnefoBaTenHW ¢ T€3W, NpunaraHu npes NpeaxoAHUs
OTUETEeH Nepuog, ¢ U3KNYeHne Ha cnegHuTe uameHeHn MCoO, sbanpuetu ot 1 aHyapu 2017 r.

MCC 12 Janbyu ebpxy doxoda (M3meHeHus) — [pu3HasaHe Ha omcpoYeHU GaHbYHU aKmueu
3a Hepeanu3upaHu 3az2ybu

N3meHeHWATa JaBaT pa3fiCHEHUS OTHOCHO OTUUTAHETO Ha OTCPOMEHUTE AAHbYHWU aKTUBU 3a
Hepeanuaupaxu 3arybu, 3a ga ce NPecAOCneAT pasNUuUUATA, KOUTO BBL3HWKBAT B NpakTukata npu
npunaraseto Ha MCC 12 no oTHoweHWe Ha: NPUCNaAAEeMN BPEMEHHWU Pa3NuKW, BL3HMKBALIW OT
Hamanexvwe 8 CNpaBefnMBaTA CTOAHOCT, Bb3CTAHOBABAHE Ha aKTMBM NO CTOWHOCT, NO-rofiama ot
TAxHaTa GanaHcoBa CTOWHOCT; HanMuMe Ha BepoaTHa 6vAella obnaraema nevan6a; KOMGUHMpPaHo
CNpsIMO UHAMBUAYANHO OUeHsBaHe. Bb3npMeMaHeTo Ha U3MEHEHNATA HE € OKa3ano BAUAHWE BBPXY
(hVHAHCOBOTO CHCTORHWUE UNK pe3ynTaTu OoT AelHoCTTa Ha [pynaTa.

MCC 7 OtyeT 3a napuyHuTe notoun (UsmeHenus): UHuumaTmesa no onoBecTABaHe

LlenTa Ha HaCTOALWMTE U3MEHEHWS € Aa NO3BOMKU Ha norTpebuTenute Ha bUHAHCOBM OTYETU Aa
OUEHAT NPOMEHUTE B NACMBUTE, NPOUITUYALUM OT dUHaHCOBa AEAHOCT, B TOBa YUACMO NPOMEHUTE,
CBBLP3aHU C NAPUYHUTE NOTOUM U HenapuyHWTE NpoMeHu. MameHeHWsTa nocoysar, Ye eauH oT
HaYMHUTE 32 U3NBLITHEHWE HA U3NCKBAHETO 33 ONOBECTABAHE € KaTo Ce NPUoXK TabnuyHo paBHeHue
MEXAY HauyanHuTe WU KpalHWTe canga B OTveTa 3a (PUHAHCOBOTO CBLCTORHWE Ha nacuewTe,
NpoU3TUYALLM OT (DMHAHCOBA AEAHOCT, BKNIOYUTENHO NPOMEHN OT NapuyHKU NOTOLM OT (bUHaHcosa
AefHOCT, NPOMEHM OT NpuaobusaHeTo Unu 3arybata Ha KOHTPON BBPXY AbLUEPHU NPEANPUATUR NN
ApYrM BeNHOCTU, ehekT OT NPOMEHMNTE BbB BanyTHU KypcoBe, NPOMeEHU B CNpaBeAnuBuUTE CTOWHOCTY
v Opyru npoMmeHu. NaMeHeHUsATa okassaT BNUSHUE eAVHCTBEHO BbPXY NPEACTaBAHETO WU HAMaT
edekT BbpXy (HVMHAHCOBOTO CBLCTOAHUE WM pesynTaTu oT AeWHocTTa Ha Ipynata. Mpynata e
npeaocTaBMno MHopMaura 3a Tekywmna nepuoa B Benexka 22.
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BUEW MAC BBbNrAPUA ALl (npeanwHo HaumeHoBaHue Apyx6a CTbknapcku 3asoau Afl)
NOACHUTENHU BENEXKWN KbM KOHCONMUAUPAHUA ®UHAHCOB OTYET
3a roaunHara, npukniodsalla Ha 31 aekemspu 2017 .

2.4 CbuleCTBEHM CYHETOBOAHU MNpeueHKU, NPUGNU3UTENHU OLEeHKU W
NpeAnonoXeHus

M3roTBAHETO Ha KOHCONMAVPaHUA (PUHAHCOB OTYET Hanara pbKOBOACTBOTO Aa Hanpaswu NpeLeHKy,
I'Ipl'16!'IVI3MTenHVI OLUEeHKW 1 NpeanonoXeHUa, KOUTO BNUAAT BbPXY CTOMHOCTTA Ha OTYETEHUTE aKTUBK
U nacvseun, U ONOBECTABAHETO Ha YCNOBHU NacuBu KbM OTHeTHaTa Aarta, KakTo U BbPXY OTHETeHUTe
npuxoan u pasxogu 3a nepuoaa. HecmrypHocm*re, CBbp3aHu C HanpaseHUTe NPeanONOXEeHUA U
anI6ﬂM3MTeﬂHM oueHku Buxa Mornu aa aoseaaTt A0 (hakTUYECKU pesynTaTu, KOWTO Aa M3nckear
CbhlUleCTBEHWN KOpeKunn B 6anaHcoBUTE CTOMHOCTU Ha CHOTBETHUTE aKTMBU MW NAcusK B cneasaLln
OTHEeTHU Nnepuoaun.

MpeueHkn

Mpy npunaraHeTo Ha BBL3NPUETUTE CUHETOBOAHW MOJNUTUKKU, OCBEH an6ﬂM3MTeﬂHVITe OUEHKN Y
npeanonoXeHua, pbLKOBOACTBOTO Ha l'pynaTa € Hanpasuno cneaHuTe npeuexkn, KOUTo uMmat Hawn-
ChlUecTBEH eheKT BbpXY CyMuUTe, NpusHaTn B KOHCONMAUpaHus h1HAHCOB OTYET:

Keomu 3a emucuu Ha napHukosu 2a3oee (CO2)

Mopagu nuncata Ha cTaHAapT WU passicHeHVe, pernameHTUpal OTYUTAHETO Ha KBOTWTe 3a
eMMUCUV Ha NapHWUKOBW rasoBe, [pynarta e aHanusvpana Bb3MOXHUTE CUYETOBOAHWU NONUTUKWY,
NPUNOKUMKN B MHAYCTPUATA U € Bb3NPNUeno "HeTHUR NacuBEH METOA", KOUTO & onucaH no-noapobHo
8 benexka 2.2, y) no-rope.

Ha 6a3a Ha geTaiineH aHanu3 Ha yCNoBMATa Ha HaLUMOHANHWA NNaH 3a pasnpeaernieHne Ha KBoTU
(HNPK) 3a Tbprosus ¢ eMucuy Ha NapHUKOBW ra3ose, pbKOBOACTBOTO Ha "pynaTa e npelieHuna, e
npeBvlLEHWe HaA pasnpeAeneHUTe KBOTU € Hanuue, Korato AeWCTBUTENHO U3MbYEHUTE eMucun 3a
roaguHaTa npesuvWaT KONWJECTBOTO KBOTW, pasnpefeneHn Ha [pynaTa, 3a CbLuWA Nepuoa.
HecteutenHo unanvueHwuTe emucum kom 31 aekemepu 2017 r. Haw -pobparta npeueHka 3a
HeobxoQuMaTa NpPOBU3WMA 33 M3NbYEHW eMUCMMHA NapHWUKOBW rasoBe B MpeBUIEHWe Haj
pasnpeaeneHuTe KBOTU e B pasMmep Ha 2,488 xun. ne (2016 r.: Hyna). lonbnHuTenHa uHdopmauns
€ npeacTaseHa B benexka 17.

Helicmeaujo npednpusmue

Kem 31 pekemspu 2017 r., KOHCONMAUPAHUAT (DMHAHCOB OTYET € WU3roTBeH Ha 6asa npuHumna
NpPeanonoXeHWe 3a AeilcTBawWo npeanpusaTWe, KOETO nNpeanonara, ye [pynata e NpoAbLIKA
nenHocTTa cv B 06o3pumo Gvaewe Ges aa e HeobxoAUMO Aa npasu NpUHyAUTENHa pasnpoaaxta
Ha aKTUBM UNK NUKBUAALUUSA, 3a 4@ Ypean CBOUTE 3aAbIKEHUA.

Cuemoeo0Ha nofumuka 3a mpaH3akyuu mMexoy opyxecmea nod obw, KOHmMpon

CUeTOBOAHOTO OTUMTAHE Ha rpyrnoBu NPECTPYKTYpUpaHWA 1 TpaH3aKkumMM Mexay Apyxectsa noa obw
KOHTPON He e n3pnuiHo obxeaHaTto oT MC®HO, Taka kakTo ca npuetu 3a npunaraHe B EC. [lpyxecTso
MoXe Aa npeactaBun GusHec-komBuHaums mexay Apyxectsa nof obuy KOHTPON KaTo NPUMOXU unn
meToaa Ha npuaobusaHe (B croTeeTcTeune ¢ MCPO 3) unm metoaa Ha obeanHeHne Ha yyactue.

3a aa 6vae nsbpaH MeTogbT Ha npuaobueaHe, obade, TpaHsakuuaTa TpAGBa Aa UMa MKOHOMUYECKa
CBLUHOCT OT rfeaHa TOUKa Ha oTuMTaLLO ce ApyxXecTBo. Tpabsa BHUMAaTENHO fAa ce B3emar B npeasua
BCuuKM (hakTu 1M oBcTosTencTsa OT rMeAHa TOYKa Ha APYXeCTBOTO, Npeav TO Aa 3akniouu, dve
TpaH3aKUWATa MMa UKOHOMMYECKa CBLUHOCT. AKO TpaH3aKUWATA HAMa WUKOHOMUYECKa CLLUHOCT, TO
Toraea ce npwunara MeToAbT Ha obeAvHeHWe Ha yvacTue. pynata CMATa, Ye TpaHsakuuaTa no
npuaobusaHeTo Ha XxonauHrosata komnanws Avisarnac Maioexybpbe SluMuTuA, KOATO ce e
cnyuuna npes 2013 r., npefcrasnaBa NPeCTPYKTypUpaHe Ha ApyxecTsa nog obuy KOHTPON ¢ kpaviHa
komnaHua-maiika lOna Mnacywpkc C.A., 6e3 ukoHoMMdecka CblUHOCT U € u3bpana noaxoAaswa
CYETOBOAHA NONUTKKA, KAKTO e onucaHo B Benexka 1 KopnopaTtvueHa nHdopmavus.
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BUEMN MIAC BbJIFTAPUA Afl (npeanwHo HaumeHoBaHne [pyx6a CToknapcku 3asoau All)
NOACHUTENHU BENEXKWU KbM KOHCONUAUPAHUA ®PUHAHCOB OTHET

3a roanHata, npuknioysawa Ha 31 aekemspu 2017 r.

2.4 ChbuUEecTBEHM CYETOBOOHWU NpeleHKW, NpuUGAU3UTEeNHU OLeHKU W«
npeanonoxeHus (NpoabxeHue)

I"Ipuﬁnusmem-m OUEHKM U NpeanonoXeHua

OcHoBHWTE NpPeAnONOXEeHUs, KOUTO Ca CBbp3aHu C 6baewm n Apyrn OCHOBHU WU3TOYHUUM Ha
HECUrypHoCTn B I1p|r16nVI3MTeﬂHV|Te OLeHKN KbM aatata Ha 6anaHca, U 3a KOWTO CblijecTsyBsa
3HauuTenNneH puck, ve Buxa mornu Aa Agosenar A0 CbECTBEHU KOpeKuvn B 6anaHcoBUTE CTONHOCTY
Ha aKTUBUTE 1 NacuBUTE Npes cneasawusa oT4eTeR Nepuoa, ca NOCoYEeHU no-pony.

[loxodu Ha nepcoHana npu neHcuoHupaxe

3aAbIKEHWETO 3a AOXOAN Ha NepcoHana NPy NEHCMOHWPpaHe ce ONpeAens Ypes akTioepcka OLeHKa.
Taan oLjeHKa u3vckea Aa 6bAaT HanpaseHU NPeANONOXEHWA 33 HopMmaTa Ha AUCKOHTVPaHe, Obaello
HapacTBaHe Ha 3annaTuTe, TEKYYECTBOTO Ha nepcoHana W Hueata Ha CMBPTHOCT. Mopaaun
ABITOCPOYHNSA XapakTep Ha A0OXOAUTE Ha NepcoHana Npu NEHCUOHUPaHe, Te3n NPeANONOXEHNA ca
0BeKT Ha 3HauUUTenHa HecurypHocT. Kbm 31 aekemspu 2017 1. 3aABMKEHUETO Ha pynata 3a poxoav
Ha NepcoHana Npu NeHCMOHVpaHe e B pasMep Ha 2,745 xun. ne. (2016 r.: 2,756 xvn. nB.).
[lonbnHuTenHa WHdopMaLmMa 3a AOXOAUTE Ha NepcoHana npu NeHCUoHWpaHe e NPeAcTaBeHa B
Benexxka 15.

[Tone3Hu Xugomu Ha UMOMU, MalUHU U CbOPbXEHUS, U HemMamepuanHu akmueu

®UHAHCOBOTO OTYUTAHE Ha WMOTUTE, MaWWHUTE U CbOPBXEHUATa, U HeMaTepuanHuTe akTusu
BKNIOYBa W3NON3BAHETO Ha I'Iplﬁ61'IVI3MTeﬂHlll OUEHKN 3a TEeXHWUTE O4YaKBaHW NONe3HW XUBOTU WU
OCTaTbYHWU CTONHOCTU, KOUTO ce Ba3upaT Ha NPeUeHkn OT CTpaHa Ha PBLKOBOACTBOTO Ha IpynaTa.

WrdopmaLmsa 3a NONE3HATE XKUBOTU Ha UMOTW, MALLMHU W CLOPBXEHUA € NpeacTaBeHa B bBenexxa
2.2, n), a Ha HemaTepuanHuTe akTusu — B Benexka 2.2, o).

O6e3suyeHKa Ha e3eMaHUsA

fpynaTa u3non3sa KOPEKTWBHA CMETKa 3a OTYATaHe Ha nposusuaTa 3a obesueHka Ha
TpyaHocvBUpaemu U HecbOupaemu B3EMaHUA OT  KIUEHTU. PbKOBOACTBOTO npeueHsBsa
afleKBaTHOCTTa Ha Taau NPOBKU3NA Ha 6a3a Ha Bb3PacTOB aHaNU3 Ha B3eMaHUATa, UCTOPUHECKMN ONUT
33 HUBOTO Ha OTMUCBAHE Ha HECHBUPaEMM BIEMaHWS, KaKTo U aHanM3 Ha NNaTexocnocobHocTTa Ha
CHOTBETHUA KNWEHT, NPOMEHV B AOTOBOPEHUTE YCIIOBUA Ha nnaluaHe u Apyrv. Ako ¢hMHaHCOBOTO
CHCTOSIHUE W PE3YNTaTh OT AEHOCTTa Ha KIMEHTUTE ce Bnowar (Haa 04aKBaHOTO), CTOWHOCTTa Ha
B3eMaHuA, kouTo Tpsibsa aa 6bvAAT oTNMCaHK NPes CNeABALLW OTHETHU NEPUOAN, MOXE Aa 6bae no-
ronsiMa OT ouakeaHaTa kbM AaTaTa Ha 6anaHca. KM 31 fekemspu 2017 r. Haii-aoGpaTa npeueHka
Ha pbKOBOACTBOTO 3a HeobxoaumarTa obeslieHka Ha BaeMaHusTa Bb3nusa Ha 3,239 xun. ne. (2016
r.: 2,352 xun. ns.). [lonbAHuTenHa uHcopmaLns e npeaocTaseHa B benexku 10.

Ob6e3yeHKa Ha mamepuasnHu 3anacu

MpynaTa npusHasa o6eatieHka Ha 06e3ABKEHN 1 3anexan matepuanti 3anacu Ao TAxHara HeTHa
peanuavpyema CTOMHOCT. OnpeaensHeTo Ha oGeslieHkaTa U3vckBa PLKOBOACTBOTO Ad Hanpasu
oUeHKa Ha oBpblLaeMoCTTa Ha MaTepuanHuTe 3anacu v TAXHaTa eBeHTyanHa peanusauva 4pes
BraraHe B NPOW3BOACTBOTO, NpoaaxGa u BbTPELWHW TpaHcpepu. Kbm 31 pekemspun 2017 .
HeobxoaMMaTa ofe3ueHka Ha MaTepuani, He3asbplIeHO NPOU3BOACTBO W roToBa NPOAYKUUS € B
pasmep Ha 39 xun. nB. (2016 r.. 334 xun. nB.). JonwnHurenHa uHdpopmauua e npeacTtaseHa B
Benexxa 9.
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BUEN NMAC BBNFAPUA ALl (npeanwHo HaumeHoBakne [ipyx6a CTbknapcku 3asoan AQl)
NOACHWUTENHU BENEXKU KbM KOHCONUAUPAHUA ®UHAHCOB OTYET
3a roguHara, npukniousawa Ha 31 aekemspu 2017 r.

2.4 CoulyecTBEHW CUYETOBOAHW MpeLeHKW, NPUGNU3UTENHU OUEeHKN W«
npeANonoXeHus (NpoabkeHune)

MNpuGnnanTenHu oUEHKU U NPeanonoXeHUs (NpoabmkeHne)

Cnpasednuea cmoiHocm Ha 3emu

Cnpaseanvearta CTOWHOCT Ha 3emuTe ce onpeens Ha 6a3a Ha oueHka OT He3aBUCUMW oLeHUTen.
Mpu onpepensHe Ha NasapHWUTE CTOWHOCTWA Ce W3NON3BaT PasNUMUHW METOAN Ha OueHka K ce
aHanuaupaT cneuuduKuTe Ha nNasapa Ha HedBMXMMM uMOTW B Bbnrapua. MNpeanonoxeHwATa,
npaBeHn NpU W3rOTBAHETO HAa OLUEHKM, CbABLPXAT HECUrypHoCT. [lonbnHuTenHa uHcopMauva e
npeacTaBeHa B Benexka 6 v benexka 22.

Tecm 3a obe3ueHka Ha penymayusama

B 3aBUCMMOCT OT TOBa Kak ce cneau WU oTuuta geviHoctta Ha pynaTa, 3a uenute Ha Tecra 3a
obesLeHKa Ha penyTauuaTa, pbKOBOACTBOTO /& € pasnpeaenuno kbM 06ekT, reHepupally napuyHu
notouu (OFTIN), KOWTO uepn¥ WKOHOMWUYECKUTE WU3rOAW OT CUHepruuTe B pesynTaT Ha
npuwaobuBaHeTo. Bwb3cTaHoBumata croiiHocT Ha OfFTIM e onpedeneHa upes usuucneHue 3a
cToliHocTTa B ynorpeba, koeTo ce 6asvpa Ha NPOrHO3HWUTE NapUyHK NOTOUW, OTpassBalln Hawn-
aKTyanHoTO BUWKAAHE Ha PLKOBOACTBOTO 3a OYaKBaHWTE pesynTaTi OT AelHOCTTa Ha [pynarta 3a
nporHo3Hua nepuod. Moapo6Ha nHdopmauma e onosecTeHa B benexka 7 no-aony.

Omcpoyenu OaHbyu

OTCpoYEeHN AaHBYHY aKTUBW Ce NPU3HABAT 33 BCUYKWA HEW3NON3BaHWU AaHbYHW 3arybun, L0 cTenenHTa,
[0 KOATO € BeposiTHO Aa € Hanuue obnaraema nedanba, cpewy kosaTo 3arybute Aa Gwvaar
nanonssaHn. Heobxoguma e cbliecTBeHa NpeueHka OT CTpaHa Ha PbLKOBOACTBOTO, 3a Aa ce
onpeaeny cymaTa Ha OTCpoYeHUTe AaHbYHW aKTUBY, KOATO MOXe Aa 6bae NPU3HaTa, Bb3 OCHOBA Ha
BEPOATHUA MOMEHT Ha Bb3HUKBaHe v cTeneH Ha 6baewun obnaraemu nevantv, Hapea ¢ 6vaewunre
cTpaTern 3a AaHbYHO nnaHupaHe. [lonbnrUTenHa wHgopmauva 3a OTCPOMEHUTE AaHbuUM e
onosecTeHa 8 benexka 4.

2.5 My6nukyBaHW cCTaHAAPTKH, KOUTO BCe OlLe He ca B CUIa U He Ca Bb3NpPUeTH
no-paHo

Toav KoHconuaupaH puUHAHCOB OTHET € U3roTBEH BbB BCUYKW CbLUECTBEHW acneKT! B CbOTBETCTBUE
¢ MexayHapogHuTe cTaHaapTy 3a ¢uHavcoso oTuutaHe (MC®O), uspageHn ot CbeeTa no
mexayHapoaHW cueToBoaHu cTaHaapTy (CMCC) n passicHeHUATa 3a TAXHOTO NpunaraHe, u3gaaeHn
oT Komuteta 3a passcHeHne Ha MCOO (KPMC®O), npuetu o Esponeiickua cuiosz (EC) un
npunoxumy 8 Penybnuka Bunrapus.

Mo-Aony ca npeacTaBeHn HakpaTko NyGnvKyBaHUTe CTaHAapTW, KOWTO BCe OLe He Ca AercTealum
NNW He ca NPUNOXEHW NMo-paHo OT [pyXeCTBOTO KbM AaTaTa Ha u3faBaHe Ha HacToAWMA (DMHAHCOB
otyeT. OnOBECTEHO € KaK B pasymHa CTeneH Moxe fAa ce ovakea Aa OvaaT nosnusaHW
ONOBECTABAHWATA, (DUHAHCOBOTO CLCTORHWE U pesynTaTuTe OT AeWHOCTTa, korato ApyxecTeoTo
Bb3NpUEME Te3n CTaHAapTyW 3a NbpBU NbLT. ToBa Ce ouakBa Aa CTaHe, korato Te BNA3aT B cuna.

40



BUEW MMAC BbNFAPUSA ALl (npeavwHo HaumeHoBaHue [pyx6a CTbknapcku 3asoam Afl)
NOACHUTENHU BENEXKWU KbM KOHCONUAUWPAHUA ®UHAHCOB OTYET
3a roauHara, npukniovsawa Ha 31 aekemepu 2017 .

2.5 Ny6nukyBaHu cTaHAAPTU, KOUTO BCE OlYe He ca B CUNa U He ca Bb3npuetu
no-paHo (npoabnxeHue)

MC®O 9 dunaHcoeu uHcmMpymeHmMU: KnacuguKayua u oyeHsieaHe

CTaHgapTsT € B cuna 3a roauliHy Nepuoau, 3anousaium Ha vnu cnep 1 siHyapu 2018 r., kato no-
paxHOTO My npunaraHe e no3soneHo. lNpe3 onu 2014 r. CMCC nybnukysa okoH4YaTenHarta sepcus
Ha MC®O 9 ODUHAHCOBU WHCTPYMEHTH, KOATO 3amedu MCC 39 ®DUHAHCOBU UHCTPYMEHTU:
MpusHaBaHe 1 oUeHABaHe, KAKTO U BCUYKW NpeAuwHy Bepcun Ha MCPO 9. MCO 9 obeautnsa v
TpWUTE acnekTa Ha NPOEKTa 3a CHETOBOAHO OTUUTAHE HA (PUHAHCOBUTE UHCTPYMEHTU: knacudukauua
U oueHssaHe, ofe3LleHKa W CYETOBOOHO OTYWTaHE Ha XxeaxupaHeTo. C  u3KkMioYeHue Ha
CYETOBOAHOTO OTUMTAHE Ha XEAXUpaAHeTO Ce W3UCKBA PeTPOCNeKTUBHO npunaraHe, Ho
NpeaoCTaBAHETO Ha CcpasHuTenHa uwHdopmauus He e 3saabmxkutenHo. Mo oTHoweHue Ha
CYETOBOAHOTO OTUMTAHE Ha XeAXUPaHETO, M3UCKBAHWATA Ha cTaHaapTa ce npunarat 3a 6vaewm
nepuoau, C HAKOW OrPaHUYEHU N3KMIOUEHUR.

pynata nnaHupa Aa Bb3NpUEME HOBUS CTaHAAPT Ha AaTta Ha BNu3aHeTo My B cuna — 1 aHyapu 2018
r., KaTo HAMa Aa NpeunsdYucnaBa cpaBHUTENHaTa UHpopmauvs.

Mpe3 2017 r. Fpynata e 3anovyHana aa Npaswn oueHKa Ha edekTuTe oT npunaraHeto Ha MC®O 9.
Taav oueHka ce 6asnpa Ha MHOPMALMA, KOATO € HanWyHa KbM HacCTOSALLMA MOMEHT U MOXe Aa ce
npomeHu, ako npes 2018 r., korato wWwe Bb3Npueme MCOO 9, MpynaTa nonyyu AONLIHUTENHA,
pa3yMHa 1 apryMeHTMpaHa UHhopMauus.

Ipynata He ovyakBa CbLUECTBEH eeKT BbpXy OTYETa 33 (PUHAHCOBOTO CLCTOAHWUE U COOCTBEHUA
KanuTan B pe3ynTaTt OT MbPBOHAYanNHoOTo npunaraHe Ha MC®0O 9.

MC®O 15 lMpuxodu no dozoeopu ¢ kKueHmMu

CTaHgapTLT € B CMNa 3a roAvWHY NepuoaK, 3ariousalym Ha wnu cneg 1 adyapu 2018 r., kaTto no-
paHHOTO My npunaraHe e nossoneHo. MC®O 15 e nybnukysaH npe3 man 2014 r. 1 nameHeH npes
anpwun 2016 r., 3a 4a 0Tpasn pasAcHeHUNATa KbM cTaHaapTa. MCOO 15 sbBexAa NETCTLNKOB MoAen,
KOWTO Aa ce npunara NO OTHOWEHWE Ha NPUXOAWTE, NPOM3TUYALLM OT AOrOBOPU C KIUEHTU (C
OrpaHUYEHN U3KNIOYEHWA), HE3aBUCKUMO OT BAA Ha caenkaTta wunu uHaycTpusaTa. UNauckeaHuata Ha
CTaHgapTa e ce npunaraT v No OTHOWEHWe Ha NPU3HaBaHETO M OLEHABAHETO Ha neyanbute w
3arybute npv npoaaxbarta Ha HAKOW HehMHAHCOBW aKTUBK, KOUTO He ca pesynTar oT obuuyanHute
OEWHOCTM Ha nNpeAnpuATWETO (Hanmp., npoaaxbu Ha WUMOTW, MALIMHW WU CHLOPBLXKEHUA Unn
HemaTepuanHu aktusu). CvrnacHo MC®O 15 npuxogure ce npusHasaT, 3a Aa ce oTpasu
NpexBbpISHETO Ha obewaHn CTOKM WNK yCnyru Ha KIWEeHTW, B pasMep, KOWTO OTpasssa
Bb3HarpaXxaeHWeTo, Ha KOeTo NPeaANPUATUETO oYakBa Aa UMa NPaBo B 3aMAHA Ha Te3n CTOKWU UNK
ycnyrn. Uaunckeat ce noapobHM onoBecTsiBaHUA, BKNIOWITENHO AecerperupaHa uHdopmaums 3a
obwuTe npuxoau; MHMOPMaLVMSA 3a 3aABNKEHVATA 3a U3NBIHEHWE; NPOMEHU B canaarta no CMeTKuTe
33 JOroBOpPHMTE aKTUBM W MAcMBWU MeXay NEepuoauTe, W KNIOHOBU NpeueHkn U npubnusutenHu
oueHKuU. HoBUAT cTaHaapT 3a NpUXoAnTe LLE 3aMeHU BCUYKA HACTOALLN U3UCKBAHUA 3a Npu3HasaHe
Ha npuxoaun cbkrnacHo MC®O — MCC 11 forosopu 3a ctpoutenctso u MCC 18 Mpuxoau, kakto un
CBbP3aHUTE passcHeHus. CTaHAapTbT M3UCKBA UNW NBAHO PETPOCNEKTUBHO npunaraHe, wnu
moancuLMpaHO PeTPOCNEKTUBHO NpunaraHe.

pynaTa nnaHvpa Aa Bb3npueme HOBUA CTaHAAPT Ha AartaTta My Ha BNU3aHe B cuna - 1 aHyapn 2018
r. Mpes 2017 roavHa Mpynata e 3anoyHana oueHka Ha edekTute oT npuemaneTo Ha MC®O 15 u
KbM AaTaTa Ha opobpeHune 3a nsgasaHe Ha KoHconuaupaHua cuHaHcos oTyeT 3a 2017 roauHa, TA
e B Npouec Ha huHanuaupaHe Ha To3u aHanu3. Mopaaun ToBa, onosecTeHaTta no-aAony nHopmauuna
3a Bb3MOXHUA edbekT, oT npunaraHeTo Ha MC®O 15 Bbpxy thuHaHcoBUS oTYeT Ha [pynaTa, Moxe
Aa 6bae npeaMeT Ha nocneasawm npoMexun npes 2018 roguHa.

MpeaBapuTENHUTE NPELIEHKU OT U3BBPLLBAHUA aHaNW3 MHAUKWUPAT, Ye NpunaraHeTo Ha cTaHaapTa
HAMA 3 oKaxxe CbluecTBeH edekT Bbpxy cobcTBeHMs kanutan Ha Ipynara kem 31 aekemspun 2017
r.v 1 adyapu 2017 r.
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BUWEW MAC BBbTAPUA AQl (npeanwHo HaumeHoBaHue [pyx6a CTuknapcku 3asoan Afl)
NOACHUTENHWU BENEXKU KbM KOHCONUAUPAHUA ®UHAHCOB OTYET
3a roaunHara, npuknioveawa Ha 31 gekemepu 2017 .

2.5 Ny6nukysaHu cTaHQapTU, KOUTO BCE OLIe He Ca B CUNa K He ca Bb3NpPUeTH
no-paHo (NpoAbiKeHue)

MC®O 16 Jlusune

CraHaapThT BNuUsa B cuiia 3a rogvliHv nepuoawn, 3anoysaluy Ha unu cnea 1 aHyapuw 2019 r. MCOO
16 onpenens NpuHUMNUTE 3a Npu3HaBaHe, oLeHRBaHe, NPeACTaBAHEe U ONOBECTABAHE Ha NN3NHT U
3a fABeTe CTpaHU No A0roBop, T.€. KNMEHTa (,u3uHrononyuaren’) u Ha AoCTaBuuKa
(,nnanHropaten‘). MC®O 16 usucksa NU3MHroNonNydYaTenure Aa OTYATAT NOBEYETO NN3UHIN B
6anaHca U Aa npunaraTt eaMHeH Moaen NpU OTYUTAHETO Ha BCUYKU NU3UHIOBU AOFOBOPU, C HAKOW
usknodeHus. OTUMTAHETO NpU NU3MHIoAATEeNUTE HE ce NPOMEHs No cbllecTso. [pynarta we
aHanuavpa u ouenu ecdekTuTe OT Bb3INPUEMaHETO Ha TO3W CTaHAapPT BbPXY UHAHCOBOTO
CBHCTORHWE UMK pesynTaTuTe OT AerHOCTTa.

MC®O 17: 3acmpaxosamenHu dozoeopu

CranpapTbT BNU3a B cUNa 3a roagvuwHU Neprogu, 3anousawy Ha unv cnea 1 aHyapu 2021 r., kato
ce No3soNABa NO-PAHHOTO MY NpunaraHe, Npu YCnoBsue Ye ApYXecTBoTO npunara ¢bwo MCPO 15
Mpuxoan no gorosopu ¢ kMeHTn u MCOO 9 druHaHcoBK MHCTpyMeHTH. MCOO 17 3acTpaxosarenHu
AOrosBopu ycTaHOBABAa NPUHLUMUNUTE 3a NPpU3HaBaHe, oLeHABaHe, NpeACTasAHe U ONOBECTABaHE Ha
n3nageHu aactpaxosaTenHu Aorosopu. CbLUO Taka, TOW M3UCKBA NPUNAraHeTo Ha CXOAHWU NPUHLMNA
W NO OTHOWeEHWEe Ha npesacTpaxoBaTenHWTe A[OroBoOpU U  WHBECTULMOHHWUTE A0rosopu ¢
AonwnHUTENEH, HerapaHTupaH fAoxoA. Llenta Ha craWpjapra e aa vauckea fpyxecrsata aa
NpeaoCcTaBAT WHMOPMaUMATa, CBbP3aHa CbC 3acCTpPaxoBaTenHW AOroBOpW MO HAYUH, KOWTO
[OCTOBEPHO OTpa3ssea Tesun gorosopu. Tasu uHcdopmaums ocurypssa 6asarta 3a notpebutenure Ha
huHaHCOBW OTYETW Aa OUEHNAT edekra, KOWTO Aorosopute B pamkute Ha obxesata Ha MC®O 17,
oKa3saT BbpXy (DUHAHCOBOTO CBCTOAHUE, (DUHAHCOBUTE pe3ynTaT¥ W NapuuyHUTe noTouu Ha
Ipynata. CtaHpapTHT BCe otye He e npuet oT EC. Tow He e npunoxum 3a pynaTa.

H3smeHneHuss e MCOO 10 KoHnconudupanu ¢gpuHaHcosu omyemu v MCC 28 MHeecmuyuu e
acoyuupaHu u cbemecmHu npednpuamus: [Ipodax6a unu eHOCKa Ha akmueu cbC CMpaHu
no cdeskama uHeecmMumop U He2080 acoOUUUPAHO UNU CHLBMECIMHO npednpusimue
NU3meHeHWATa pasrnexaar yCTaHOBEHOTO HECLOTBETCTBUE MeXAy uaucksaHuata Ha MC®O 10 un
MCC 28 npu npoaaxba unu BHOCKA Ha aKTUBW CBbC CTPaHU NO CAENKATa MHBECTMTOP U HEroBo
acouumMpaHo Unu CbBMEeCTHO npeanpusTue. MNpusHasa ce nbnHara nevan6a wnu saryba, korato
caenkata kacae 6usHec n vacT oT neuan6arta unu 3arybarta, koraTo caenkaTta kacae aKTuBU, KOUTO
He npeactaenaeaT 6uaHec. BnusaHeTo B cMna Ha ToOBa U3MEHEHUE e OTNOXEHO 3a HeonpeaeneHo
speme ot BMCC B 3aBUCUMOCT OT pe3ynTaTuTe OT HEroBUA Npoy4YBaTENeH NPOEKT, kacaell oTYnTaHe
ro MeToaa Ha cobecTeeHUs kanuTan. U3meHeHusATa BCe owle He ca npueTh oT EC. "'pynaTa He ouaksa
Te3n U3MEHEeHUN Aa UMaT edeKT BbPXY HDUHAHCOBOTO CLCTOAHNE WNKN PE3YNTaTUTE OT AENHOCTTA.

MC®O 2 [InawaHe Ha 6azama Ha akyuu (M3meHeHus): Knacuhukayusa u oueHsieaHe Ha
cdenku ¢ nnawiaHe Ha 6azama Ha akyuu

N3meHeHnATa BNU3aT B cvna 3a roguLliin Nepvoaun, 3anousaliy Ha unu cnea 1 sHyapu 2018 r., kato
Ce no3sonsBa No-paHHOTO UM NpunaraHe. MaMeHeHUATa NpeaBmKAAT U3NCKBAHUA 3a. CHETOBOAHOTO
OTUMTaHE Ha eheKTUTe OT YCNOBUATA 33 YNPaXHsiIBaHe W HeynpaXHABaHEe BLPXY OUEHABAHETO Ha
cAenku ¢ nnaware Ha 6asarta Ha akUuWy, ypexaaHn ¢ NapuyHn cpeacTsa; 3a nnawaHe Ha 6a3ara Ha
akUMM C BB3MOXHOCT 3a HETHO OT 3aAblKEHWATa 33 AAHBK NpU U3TOYHUKA ypexaaHe W 3a
M3MEHEeHUsA Ha yCnosusTa 3a nnaujaHe Ha 6asara Ha akuuw, X0eTo NpoMeHsA knacudukaumuaTa ot
CAenKa ypexaaHa C NapudHW CPeACTBa B CAENKa, ypexaaHa Ypes usnasaHe Ha MHCTPYMEHTU Ha
cobcTBeHMA KanuTan. He ce ovyakea W3MeHeHUATa Aa umat edekT Bbpxy 6bvaewmte uHaHCOBN
OoTuYeTH Ha [pynara.
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BWEN NMAC BbNFAPUA ALl (npeavwHo HaumeHoBaHue [pyx6a CTuknapcku 3asogu All)
NOACHUTENHU BENEXKN KbM KOHCONUAUPAHUA ®UHAHCOB OTYET
3a roguxara, npukniousawa Ha 31 gexemspun 2017 r.

2.5 Ny6nukyBaHu cTaHAApPTU, KOUTO BCE Ollle He ca B Cuna ! He ca Bb3npuetu
no-paHo (NpoabmKeHue)

MC®O 4 3acmpaxoeamenHu dozoeopu (U3menenust): NMpunazane Ha MC®O 9 dunancosu
urcmpymeHmu ¢ MC®O 4 3acmpaxoeamenHu dozoeopu

M3meHeHVATa BNWU3aT B CyNa 3a roauLLiHv Nepuoaym, 3anousawm Ha unu cnea 1 aHyapv 2018 1. Llenta
Ha U3MEHEHVATA e Aa NPeoAONEAT HECLOTBETCTBMETO MEXAY AATUTE Ha BNW3aHe B cuna Ha MC®O
9 W ovakBaHMA HOB 3acTpaxoBaTeneH craHgapT MC®O 17 3acTpaxosaTenHu AOroBopw.
OpyxecTBarta, KOUTO W3AaBaT 3acTpaxoBaTenHy A0TOBOPW BCE OLle We moraT Aa Bb3npuemar
MC®O 9 Ha 1 aHyapn 2018 r. C n3ameHeHuATa ce BbBexX4aT ABa anTepHaTUBHW NOAXoAA - NOAXOA
3a BpemMeHHo ocsoGoxaaBaHe v noaxoa Ha npunoxpusaHe. BpemenHoTo oceoGoxaasaqe
No3BONABa Ha ApYXecTBaTa Aa OTNOXaT Aatata Ha BbanpuemaHe Ha MC®O 9. MNoaxoAbT Ha
NPUNOKpUBaHe NO3BONABAa Ha APYXecTBaTa, kouTo npunarat MC®O 9 ot 2018 r. Aa npemaxnar ot
neuyan6ara unu 3arybata echekra, NponsTUYaLL OT HAKOW CHETOBOAHN HECLOTBETCTBUSA, KOUTO MoraTt
Aa Bb3HUKHAT OT npunaraHeTo Ha MC®O 9 npean MCOO 17. NameHeHuaTa He ca NPUNOXUMK 3a
pynata.

KPMC®O 22 Omyumane Ha cOenku u asaHcoeu naauwjaHus no cdenku e YywdecmpaHHa
eanyma

PasscHeHVeTo BNW3a B cUNa 3a roAuLLIHY Nepvoau, 3anousallm Ha unu cnea 1 aHyapu 2018 r., kato
ce No3BonABa NO-paHHOTO My npunaraHe. PassiCHEHWETO pasrnexaa Bbnpoca 3a onpeaensHe Ha
fAaTaTa Ha caenkarta 3a LenuTe Ha onpeaensHEToO Ha CNOT BasnyTHUA KypC, KOWUTO LWe ce u3nonssa
3a npeBanyTupaHe Ha aKTuBa, NpuxoAa vNnn pasxoaa (Mnu 4Yact oT TAX) NPWU NbPBOHAYANHOTO UM
npv3HaBaHe, KOETO € CBbpP3aHO C OTMUCBAHETO HA HEenapuyeH aKTVB UMW HenapwudeH nacue,
NpousTUYaLWM OT NNATEHO WMV NOMYYEHO aBaHCOBO NNallaHe No CAENKA B YyxXAaecTpaHHa sanyTa.
MpynaTa we aHanusupa v oueHu edexTute oT Pa3aCHEHNETO BbPXY (PUHAHCOBOTO CLCTOAHWE UNK
pesynrartuTe oT AelHocTTa.

KPMC®O 23 HecuaypHocm npu mpemupaHe Ha daHblyu ebpxy doxoda

Pa3AcHeHWeTO BNU3a B CUNa 3a roAWLLHW NEpUoAN, 3anouBalum Ha unu cnea 1 anyapu 2019 r, kato
ce No3BONsiBa NO-PaHHOTO My npunaraHe. Pa3acHeHUeTo pasrnexaa CYeTOBOAHOTO OTYUTaHe Ha
AaHbUWUTE BBLPXY AOXO0AA, KOraTo AAHBYHOTO TPETUPaHe & CBBLP3aHO C HECUMYPHOCT, KOATO 3acsra
npunaraHeto Ha MCC 12. PasacHeHWeTo NnpeaocTaBs HacoOKW OTHOCHO HECUFYPHWU AaHBLYHU
TPeTUpaHWs NOOTAENHO WNW 3aeAHO, NPOBEPKW OT AAHBYHUTE OpraHu, NPUNOXUMUA METoA 3a
OTpa3faBaHe Ha HECUrypHOCTTa W CYETOBOAHO OTYATAHE Ha NpOMeHn BbB chakTuTe W
obcroaTencreara. PasscHeHueTo Bce owe He e npueto ot EC. Mpynarta we aHanuaupa n oueHu
edeKTUTe 0T PasACHEHUETO BBPXY (HMHAHCOBOTO CLCTORHUE UMK pesynTaTuTe OT AelHocTTa.

MCC 40 MHeecmuyuoHHu umomu (A3meHeHus): [IpexebpnsiHe Ha UHeeCMUYUOHEeH uMom
N3meHeHVsTa BNU3aT B CUNa 3a rOAVLUHY NEPUOAN, 3anouBallv Ha unu cnea 1 sHyapu 2018 r, karo
ce No3BossBa No-paHHOTO UM Npunaraxe. MiameHeHWsTa faBaT pa3aCHEHWA OTHOCHO NPEXBbPNAHWUA
OT UNN KbM UHBECTULIMOHEH UMOT NpY NPOMAHA B HAMEPEeHUATa Ha PBKOBOACTBOTO CAMO KOraTo Uma
[oKasaHa NpoMsHa B U3NON3BaHETO. He ce ouakea U3MEHeHUATa Aa umar edekT Bbpxy 6bvaewure
¢huHancosn oTyeTn Ha I"pynara.
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BUEN IMAC BBIIFAPUA Al (npeaniiHo HaumeHoBaHue [pyx6a CTbknapcku 3asoau Al
NOSACHUTENHW BENEXKU KbM KOHCONUAUPAHUSA ®UHAHCOB OTUET
3a roauHara, npuknioYsawla Ha 31 pekemspyu 2017 r.

2.5 MyGnuKkyBaHn CTaHAAPTH, KOUTO BCe ouie He ca B CUNa U He ca Bb3npuetu
no-paHo (npoabmKeHue)

MC®O 9 QuHaHcO8U UHCMpPYyMeHmu: Kknacugukayus u oueHseane (M3meHeHUSR):
Xapakmepucmuku Ha npedcpoyHo nozacseaxe ¢ ompuuamenHo KOMneHcupaHe
A3MEHEHUSATa, KOUTO Ca B CUNa 3a roAULLIHA nepuoan, 3anousaliy Ha unn cnep 1 aHyapw 2019 .,
kaTo Ce NO3BOMABA NO-PAHHOTO WM Npunaraxe, npeanarat npomsHa B MC®O 9 32 KOHKpETHW
hrHAHCOBW aKTUBW, KOUTO B NpoTVBEH cnyvait Guxa umanu [OFOBOPHI NAPUUHU NOTOLW, KOWTO Ca
eAVHCTBEHO NnawaHus Ha rnasHuua v AVXBa, HO He OTTOBApsT Ha YCNOBWETO 33 aonycTumoct
eJWHCTBeHO B pesynTar ot HanWuueTo Ha XapaKTepucTuku Ha npeacpoyHo noracssaHe C
oTpULATENHO KOMNEHCUpaHe. [MO-KOHKPETHO, 33 (PUHAHCOBN aKTUBK, C XapaKTepucTukn Ha
NPeACcPOYHO noracasaHe, KovTo 6uxa MOFMW Aa AOBEAaT A0 OTPULIATENHO KOMNEHcupaHe,
V3MEHEHWUATA WU3VUCKBAT (HUHAHCOBWAT akTue Aa ce oueHsBa NO amopTuavpaHa CTOWHOCT Unn no
cnpaseanuea CTOMHOCT npes Apyr sceobxBaTeH Aoxod, B 3aBUCUMOCT OT oueHkata Ha BvaHec
mMogena, no KOWTo Toh ce AbPXU. He ce ouakea T€3W V3MEHEHUA Aa okaxar BNVUAHVE BBPXY
(hMHAHCOBOTO CBCTOAHWE NN pesyntaTtute OT AefHOCTTa Ha Mpynata.

MCC 28 UHeecmuyuu e acoyuuparu npedénpusmus (M3meHeHus): [JBN20CPOYHU yyacmusi 8
acoyuupaHu U cbemecmHu npednpuamus

VI3MeHEeHNATa ca B CUna 3a roAvLLIHY Neprnoav, sanousauy Ha wnm cneg 1 AaHyapv 2019 r., kaTo ce
NO3BONSABA NO-PAHHOTO WM MpunaraHe. MNameHeHUsTa passacHABaT, “eé MCPO 9 duHaHCOBW
WHCTPYMEHTU € NPUNoXuUM No OTHOLIEHWE Ha AbMrOCPOUHU y4acTus B acoLmupaHu ¥ CbBMECTHU
npeanpvATAA, KOWTO NO CBOATA CLWHOCT npeacTaenasar 4act ot HeTHaTa WHBEeCTULMA B
acouMupaH1Te U CbBMECTHUTE NpeanpusTUs, HO NO OTHOLEHNE Ha KOWTO He ce npunara metToaa
Ha cobcTeeHuR kanuTtan. MNpeanpuaTUeTo npunara MC®O 9 kbm Te3n LbIrOCPOYHN yUacTUs npean
pa npunoxv MCC 28. Mpu npunaraHeTo Ha MC®O 9 npeanpuAaTUETO He B3eMa NOA BHUMaHWe
kopekuun B HanaHcosata CTOMHOCT Ha ABLAFOCPOUHNTE YUacTus, KouTo BbL3HWKBAT B pesynrat oT
npunaraHeTo Ha MCC 28. Tean nsmeHeHusi Bce oule He ca npuetn ot EC. He ce odakea Tean
W3MEHEHWA Aa oKkaxaT BAUAHWE BbPXY (hUHAHCOBOTO CHCTOAHNE UMK pesynTaruTe OT AEWHOCTTa Ha
Tpynarta.

MCC 19 Joxodu Ha Haemu Juya (U3meHeHus): N3meHeHUs, chkpaujeHus u ypexOGaHus Ha
nnava

M3MEHEHWATa Ca B CUMNa 3a FoAVLLHA nepuoav, sanousauy Ha vnu cneg 1 adyapu 2019 r., kaTo ce
103B0NRBA NO-PAHHOTO WM Npunaraxe. A3MEHEHUATA M3UCKBaT OT npeanpuaTuaTa Aa uanonaeat
aKTyanuanpaHv akTioepcku NpeanonoXeHns 3a oNPeAENAHe Ha pa3xoAvTe 3a TeKyLL CTaX v HeTHaTa
AVXBa 3a OCTaBaluyMa NEpPUoA OT FOAWNLLHWA oTYeTeH Nepuoa Cnea U3BBLPLUBAHETO HA npomaHa B
nnaua, chbkpalleHue wunu ypexaae. Cblio TaKka, U3MEHeHWsTa passcHABaT HauuHa, No KOWTO
CYETOBOAHOTO OTUUTaHEe Ha NPoMsHaTa B NnaHa, CbKPALEHNETO VAN YPEXAAHETO BRVAAT BbPXY
V3VCKBaHWATa 3a TaBaH Ha akTusa. Tean U3MEHEHVA BCE Ole He ca NpueTu ot EC. pynata we
aHanvavpa u olienu edektute ot U3MEHEHUATA BLPXY (PUHAHCOBOTO CHCTOAHWE NN pesynratute
OT AenHocTTa.
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BUEN MMAC BbNFAPUA AQl (npeAWWHO HauMeHoBaHWe DOpyx6a CTbknapcku 3asoau Afl)
NOSCHUTENHWU BENEXKN KbM KOHCONUAWPAHUA ®UHAHCOB OTHET

3a roguHara, npukmodBalia Ha 31 aekemspu 2017 r.

2.5 MNy6nuKyBaHu CTaHAAPTH, KOUTO BCE Olle He ca B cUna u He ca BBb3NpPUETH
no-paHo (NnpoAbLINkeHue)

FoanwHu nogobpernna B MCOO — Linken 2014-2016 ronpuHa

B uvkbna 2014-2016 roauHa OT npoekTa 3a roanLliHu nopo6pexus 8 MC®O, BMCC nybnukysa
W3MEHEHMS, KOWTO LLIE BNA3AT B CUNa 3a roavLHM NEPUOAN, 3ano4BaLLVN Ha Unk cnea 1 AHyapu 2018
r. OBoBLEHNE HA UMEHERMATA N0 CBOTBETHUTE CTaHAAPTM € NPEeACTaBEHO No-Aony.

e MC®O 1 MpunaraHe 3a NbpBu NBT Ha MexayHapoaHuTe cTaHaapTM 3a ¢hWHaHCOBO
OTYMTaHE - 3anuMuaBaHe Ha KpaTKOCPOWHUTE 0cBOBOXAaBaHWA OT U3NCKBAHWATA 3a
npeanpuATUATa, NpUnaralum 3a Nbpeu NbLT CTaHAapTUTe,

e MC®O 12 OnosecTaBaHe Ha y4acTua B APYrv NPeanpuaTUA - NOACHABAHE Ha obxearta Ha
UancksaHeTo 3a onosecTsieake B MCOO 12 (8 cuna 3a roAnIHM NEpUoAV, 3anousalum Ha
unm cnea 1 aHyapu 2017 r., Ho NoAOGPeHNeTo & NPUEeTo oT EC cnep Tasu para);

e MCC 28 VHBECTWLMM B acoUMMPaHu W CLBMECTHU MPeAnpuAaTUSs - OleHABaHe Ha
NpeanpuATMETO, B KOETO € MHBECTUPAHO NO CNpaseanuBa CTOWMHOCT.

He ce ouakBa Tesn W3MEHEHUS Aa OKaxaT BAVAHWE BbPXY (PUHAHCOBOTO CBCTORHWE WUNW
peaynTtaTtuTe oT AeiiHoCTTa Ha MpynaTa.

FoauwHu nopo6peHus Ha MCOO Unkbn 201 5-2017
B uvkbna 2015-2017 roanMHa OT NpoekTa 3a roAuWHn nonobpexns 8 MC®O, BMCC ny6nvkysa
Y3MEHEHMA, KOWTO LLie BNA3AT B CUNa 3a roAvlLHY NEpUoAK, 3anoYBalLn Ha unn cnea 1 anyapv 2019
r. OBG0BLEHNE HA 3MEHEHMATA NO CLOTBETHUTE CTAaHAAPTV & NPEACTABEHO no-aony.
e MC®O 3 BusHec komMBuHaumu n MCOO 11 CbBMECTHU CNOpasyMeHUs — pasACHeHne
OTHOCHO CHETOBOAHOTO OTUMTAHE Ha AbPXaHW Npean ToBa AANOBE B CbBMECTHN AeAHOCTY;
e MCC 12 [laHbum BbPXY AOXOAE — PA3ACHEHNE OTHOCHO NOCAEACTBUATA OT rneaHa Touka Ha
faHbuMTe BBLPXYy A0X0Aa OT NnawaHua BbB Bpb3KA C (pUHAHCOBU WUHCTPYMEHTW,
knacucnumpanmn kato coBCTBEH KanuTan,
e MCC 23 Pa3xoau no 3aemmn — pasfCHEHME OTHOCHO Pa3XOAuUTe MO 3aemu, OTroBapALLA Ha
yCcrnoBusTa 3a Kanuranusupaxe.
roaulHn noaoBperns 8 MCOO — Liuken 2015-2017 roanHa Bce owe He ca npueTn ot EC. Mpynata
lje aHanuanpa v oueHu ecekTa oT U3MeHeHusTa BbpXy GbaewuTe cu hUHaHCOBW OTHETU.

45



BUEN MMAC BBAFAPUA ALl (npeaviuHo HaunmeHoBaHue [ipyx6a CTbknapcku 3asoau Afl)
NOACHUTENHWU BENEXKU KbM KOHCONMUAWPAHUA ®UHAHCOB OTYET

3a roauHaTa, npukniousawa Ha 31 aekemepu 2017 1.

3. Mpuxoau u pasxoaun

3.1 Npuxoaun ot npopaxba Ha NPOAYKLUA U CTOKK, U NpeaocTaBsAHe Ha yCcnyru

Mpuxoay OT BLHIWHWU KNUEHTHK

a) Neoepagbcka uHgpopmauus

Bvnrapus
Mepumsn
PymMbHUS
Utanua
Apyru

6) Unhbopmayus 3a npodaxbu — ebmpelweH nasap u U3Hoc

BbTpeweH nasap
WsHoc

8) NHgbopmayus 3a OCHOBHU KnueHmu

Mpea 2017 r. u npe3 2016 r. ¢ M3KNOYeHUe Ha npoaaxbute KbM CBbP3aHN nuua (benexka 18)

MpynaTa HAMa BLHLUEH KNWUEHT, YniiTo Npoaaxbu cecTasnaeat Hag 10% OT BCUYKN NPUXOAU.

3.2 flpyru onepaTtuBHu npuxoau

Mpuxoa OT AbpxasHa NOMOLY, Kacaella KOMNOHeHTaTa OT pasxoaa 3a en.

eHeprus, nopusseaeHa oT Bb30GHOBAEMI U3TOUHNLUV
MNpuxoa ot npoaaxbta Ha NaneTy u NNOTOBE Ha KNUEHTH
MNevan6a oT npoaaxba Ha UMOTU, MALLKHWN ¥ CLOPBXEHUA
MNpuxopa OT BL3CTaHOBEH akuu3

Mpuxoa OT 3acTpaxoBaTenHo cuvbutue

Mpuxoa oT apyrn ycnyrn

Apyr npuxoan

2017 2016
xun.ne. xun.ne.
51,584 71,695
44,802 26,648
25,005 19,106
31,213 19,511
68,929 73,965
221,533 210,925
2017 2016
xun.ne. xun.ne.
51,584 71,695
169,949 139,230
221,533 210,925
2017 2016
xun. ne. xun. ne.
. 2,376
8,707 4,138
178 163
240 247
368 1,901
283 1,060
227 225
10,003 10,110
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BUEW MAC BBIIFAPUA Al (npeaniusio HaumeHoBaHue Apyx6a CTuxnapcku 3aBoan All)

NOACHUTENHWU BENEXKU KbM KOHCONUAUPAHUA ®UHAHCOB OTHET

3a roauHara, npukniovsawa Ha 31 pekemspu 2017 r.

3. Mpuxoau u pasxoau (NpoavKeHUe)

3.3 Pa3xoau Ha CypOBUHM M KOHCYMaTtTUBM M OTYETHA CTOWHOCT Ha npoaageHute

CTOKW

KsaptoB nAcbK

Baposuk

Tpowku

Donomut

OnakoBbYHU MaTepuanu

OT4YeTHa CTONHOCT Ha NaneTu v NnoTose
MpupoaeH ras

Koncymartusu

Pe3epBnu yactu 3a HOPMOBY KOMNNEKTU
Opyru oCHOBHU MaTepuanu

Apyru ropusa

Copa

OTueTHa CTOWHOCT Ha NPOAAAEHUTE CTOKN
TFopuso

Apyrv

3.4 Pa3xoau 3a fOCTaBKU U BbHIIHKU YyCNyru

Boaa

Haem Tasu

Avzen

KomucuoHHu

Pa3xoau 3a kKoMyHUKauua

MoaApbXKKa U TEKYLY PEMOHT

TpaHcnopT Ha rotoBa NPOAYKUMA

Opyrv TpaHCNOPTHN Pa3XxoAu
MNpeacTasuTenHW pasxoaun

Pa3xoau 3a en.eHeprus

Pa3sxoau 3a aABOKaTCKu ycnyru

Pa3xoau 3a noyncreaHe

Pa3xoa 3a KHAMM U TeXHWYecKa AOKyMeHTauua
Pasxoau 3a HeTekyLmn peMOHTH

Pa3sxoau 3a BbTpewWweH TpaHcnopT
Pasxoau 3a oxpaHa

Pa3xoaun 3a peknama

Haem Ha cknapose

Opyru Haemu

PeMOHT Ha nanetu u popmoBU KOMNNEKTH
Pa3xoav 3a U3non3saHe Ha TbProBCku Mapku
Pa3xoau 3a 3aCTpaxoBKu

Pa3xoaun 3a ApYri BLHLIHW YCNYTU W IPaXAaHCKN AOroBOpY

Pasxoau 3a npocdecuoHanHu ycnyru
Opyrn pasxoan

2016

2017 (npeusuucnex)
xun. ne. xun. ne.
(8,975) (7.428)
(440) (676)
(8,782) (14,538)
(608) (566)
(8,395) (7,173)
(10,197) (7.211)
(20,436) (16,343)
(10,515) (5,018)
(3,409) (5,230)
(3,494) (2,560)
(36) (1,391)
(17,111) (14,801)
(5,930) (14,984)
(327) (91)
(1,133) (2,520)
(99,788) (100,530)
2017 2016

xun. ne. xun. ne.
(395) (366)

(28) -

(43) -
(1,1583) (1,028)
(190) -
(1,868) (1,970)
(10,911) (10,289)
(432) (43)

(170) (377)
(15,565) (14,726)
(180) (1,211)
(420) -

(20) -

(29) -
(1,099) (725)
(289) (299)

(52) (66)
(1,010) (1,050)
(434) (945)

(384) (231)

(217) (4,550)
(1,031) (1,477)
(2,514) (2,180)
(978) (1,444)
(303) (1,115)
(39,715) (44,092)
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BUEW MAC BbNFAPUA Al (npeaniuHo HaumeHosaHue [pyx6a CTuknapcku 3asoav Afll)
MNOACHUTENHU BENEXKWU KbM KOHCONMUAUPAHUA PUHAHCOB OTHET

3a roguHara, npukniousauia Ha 31 agexkemspu 2017 r.
3. Mpuxoau u pasxoau (NpoabLNXKEHUe)

3.4 Paaxoau 3a AOCTaBKU ¥ BbHIWHU yenyru (npoabimxkeHue)

HauncneHuTe 3a roaMHaTta CyMy 3a ycnyru, M3BbpLUEHN OT PErncTpupaHua oaUTOp Ha [lpyxecTBOTO BKNIOYBAT:
HE3aBUCUM UHAHCOB OAMT - 92 xun. nAB. (2016 r.. 86 xun. nB.), AAHBLYHW KOHCyNTaumu - 3 xun. ne. (2016 r.

Hyna), 3a Apyr¥ yCnyru, HECBbP3aHu ¢ oauTa - 8 xun. ne. (2016 r.: 8 xun. n..).

3.5 Pa3xoau 3a nepcoHan

Paaxoau 3a nepcoHana

Couyunansu ocuryposkm

Pa3sxoau 3a ob6e3wereHunn

Pa3xoau 3a 4OXOAW Ha nepcoHana npu neHcuoHupaHe (benexka 15)
Apyrun pasxoaun

3.6 Opyru onepaTUBHU Pa3xoau

Paaxoau 3a gaHbum

HauncneHu npoBu3numK 3a KBOTU BLIMEPOAHN EMUCUY
DapeHua

Apyrv pasxoau v NnpoBu3aun

3.7 3aryb6a ot 06e3LeHKa Ha TLProBCKU B3eMaHUA

ObesueHka Ha Tbproscku saemanusn (benexka 10)

3.8 duHaHcoBM Npuxoau

Bpyru uHaHcoBU NPUXOAU
MonoxutenHu BanyTHU KypCcoBU pasnuki

3.9 ®uHaHcoBM pasxoaun

Pa3axoau 3a nuxBu KbM CBbpP3aHu nuua
Pasxoav 3a nuxsu no 6aHKOBK 3aeMU
Opyrv cbusaHcosmn pa3xoan
OTpuuarenHu BanyTHN Kypcosu pasnuku

2017 2016
xun. ne. xun. ne.
(16,862) (15,767)

(3,438) (2,872)
(2,612) (140)
(245) (216)
(1,336) (1,633)
{24,493) (20,628)
2016

2017 (npensumcnen)
xun. ne. xun. ne.
(716) (753)
(2,801) (179)
(21) (26)
(445) (3,954)
(3,983) (4,912)

2017 2016
xun. ne. xun. ne.

(1,687) (704)
(1,687) (704)
2017 2016
xun. ne. xun. ne.
11 1,481
30 49
41 1,630

2017 2016
xun. ne. xun. ne.

(940) (3,592)

(4,609) (3,266)
(412) (4,035)
(161) (161)

(6,122) (11,054)
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BUEW FMAC BbNFAPUSA Al (npeaniuHo HaumeHoBaHune [ipyx6a CTubknapcku 3asoau Afl)

NOACHUTENHW BENEXKU KbM KOHCONUAUWPAHUA ®PUHAHCOB OTYET
3a roauHaTa, npukniovsawa Ha 31 aekemspu 2017 r,

4. laHbK BBLpXY AoxoauTe

OCHOBHUTE KOMNOHEHTU Ha pasxoaa 3a AaHbK BbpPXy A0X0AUTE 3a roguHuTe, npuknovsalln Ha 31

Aekemspu 2017 r. u 31 aekemspu 2016 r. ca:

KoHconudupaHn omyem 3a doxodume

2017 2016
xun. ne. xun. ne.
Tekyuw, Oanbk ebpxy doxodume
Pa3xopn 3a Texyw AaHbK (3,491) (2,333)
OmcpoyeH OaHbK
CBbp3aH ¢ Bb3HUKBaAHETO U 06paTHOTO NpoaBneHue Ha
BPEMEHHWN Pa3nNnku (607) 28
Pa3xof 3a AaHbK BbpXY AOXOAUTE, OTHETEH B
KOHCONuAUpaHUA oTyeT 3a goxoauTe (4,098) (2,305)
KoHconudupa+H omyem 3a eceobxgamuus 9oxod
2017 2016
xun. ne. xun. ne.
OTcpoueH AaHbK BbPXY AOXOAUTE, CBBP3aH C aKTIOepPCKU
npeoueHKn 41 27
Pa3xopg 3a paHbK BbpXY AOXOAUTE, OTUETEH B
KOHCOMMUAUpPAaHUA OTYeT 3a BCceOBXBaTHUA AOX0A4 41 27

MNpunoxvmara cTaeka Ha AaHbka Bbpxy goxoauTte 3a 2017 r. e 10% (2016 r.: 10%). 3a 2018 r.

NpUNOoXuUMaTa AaHbYHA CTaBka OcTasa Henpomerera (10%).

PaBHeHVETO Mexay pasxofa 3a AaHBK BbpXy AOXOAUTE U cyeToBoAHaTa nevanba, yMHOXeHa no
npunoXxumMarta AaHbyHa CTaBka 3a roauHuTe, npuknioysawn Ha 31 aekemspu 2017 r. u 31 gekemspun

2016r., e KaKTO cneasa:

2017 2016
xun. ne. xun. ne.
CueTtoBoaHa nevanba npeaun AaHbUK OT NPOABLMKABALLN
AeirHocTy 31,869 19,907
CueTtoBoaHa 3aryba npean AaHbUW OT NPEYCTAHOBEHU AEWHOCTU (127) (391)
Mevan6a npeau AaHbLUW 31,742 19,516
Pasxog 3a AaHbK BbPXY AOX0AWUTE NO NPUNOXMMA AaHBYHA
ctaska oT 10% 3a 2017 r. (2016 r.: 10%) (3,174) (1,952)
Pa3xoau, HeNpu3HaTK 3a 4aHbYHN Uenu (657) (832)
Opyrn (213) -
Pa3xopq 3a AaHBK BbPXY A0X0AUTE Npu edeKTUBHA AaHBYHA
ctaska (12.7)% (2016 r.: 14.3%) (4,044) (2,784)
Pasxop 3a paHbK BbPXy AOXOAUTE, OTHETEH B OTYETa 3a
BCeoBXBaTHNA NOXOA, OTHACALL Ce 3@ NPOAbMKABALUWN ASNHOCTM (4,098) (2,305)
Mpuxoa/(Pasxon) 3a AaHbK BbPXY A4OX0AUTE, OTYETEH B OTYETa 3a
BCeoOXBaTHWUA AOX0A, OTHACALY Ce 3a NPeyCTAHOBEHN AENHOCTH 54 (479)
(4,044) (2,784)
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BWEW MAC BBNMAPUA ALl (npeavwHo HaumeHoBaHue [pyx6a CThknapcku 3asoau Afl)
MOACHUTENHU BENEXKW KbM KOHCONMUWAWPAHUA ®PUHAHCOB OTYET

3a roauHaTa, npukniovysawja Ha 31 aekemsepu 2017 r.

4. [laHbk BbpXy goxoauTe (NpoabnxeHue)

KoHnconuaupaH KoHconuagupan
oTyeT 3a oT4eT 3a
hPUHAHCOBOTO KoHconuaupaH Bceo6XBaTHUA
ChCTOsHUE 0TYeT 3a AoxoauTe ooxon
2017 2016 2017 2016 2017 2016
xun.ne. xun.ne. xun.ne. xun.ne. xun.ne xun.ne.
OTcpouyeHn AaHbYHU NacUBK
UMoTN, MaWMNHWU N CBLOPBXEHUA (3,508) (2,735) (890) (184) - -
MpeoueHka Ha 3emn (1,267) (1,356) - 132 - 11
HemaTtepuanHu akrusu - (92) 92 - - -
(4,775) (4,183)
OTcpoyeHU AaHbYHU aKTUBU
O6esuUeHKa Ha MaTepuanHu sanacu 3 33 3) (123) - -
O6esueHka Ha TLProBCcKU U Apyru
83emMaHuA 324 182 164 67 - -
Bpyru HauucneHy pasxoau v
nposn3un 39 196 12 148 - -
HauncneHus 3a HeM3non3saH oTNycK 91 102 17 8 - -
3aavnxKeHUs 3a 4OX0AV Ha
nepcoHana Nnpu NeHCUoOHUpaHe 273 254 1 31 41 16
3aryba - 49 - (51) - -
Cnaba kanutanusauuvs - 802 - - - -
730 1,618
(Pa3xopa)/Mpuxon no oTcpoyeHn (607) 28
41 27
OTcpoyeHn AaHBYHU NACUBU,HETHO (4,045) {2,565)
PaBHEHWe Ha OTCPOYEHUTE AaHBYHWU NACUBU, HETHO:
2016
2017 (npeunsuuncneH)
XWn.ne. Xus.ne.
Ha 1 aHyapu (2,565) (3,953)
EdbekT oT npomMsAHa B cueTOBOAgHATA nonuTuka (benexxka 2.3) - 1,333
Ha 1 aHyapu (npeusuncnen) (2,565) (2,620)
OTcpoueHn gaHbyHN (pasxoan)/npuxoan, NpusHaTn B
nevandu/saryou (607) 28
OTcpoueHn AaHBYHN NPUXOAW, NPUSHaTK B ApYrva BceobxsaTeH
Aoxoa 41 27
EdexT oT npeycTaHoseHu AeAHOCT (914) -
Ha 31 aekemBpu (4,045) (2,565)
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BUEW MAC BbIITAPUA AD (npeauwHo HaumeHoBaHue [lpyx6a CThxnapcku 3asoam Afl)
NOACHUTENHU BENEXXKU KbM KOHCONUAUPAHUA PUHAHCOB OTYET
3a roaunHara, npuknousawa Ha 31 aexemspun 2017 .

5. MpeycTtaHoBeHU AeHHOCTHU

Ha 19 Anyapu 2017 r. CbBeTa Ha Qupekropute Ha BuEi MNac Bvnrapua AL e ogo6pyn nocTenuno
uckaHe ot Ceserta Ha [upekTopuTe Ha M3LANO NPUTEXABAHOTO AbLUEPHO ApyXecTBo AiBa Mac
MaHiodexubpbpc Numute 3a npogaxba Ha 100% OT akumMuTe Ha M3LUANO0 NPUTEXABHOTO AbLIEPHO
ApyxecTBo Ha Ansa [nac MaHwdekybpbpc llumuteg - ABUK Mnac Numutng (npak cobecTeeHuk Ha
kanutana Ha Hoso Ctuxno EAJ) - Ha cBbp3aHOTO ApyxecTBo Anoc XonauHrc JlumuTen,.

Llenta Ha caenkaTa e 6una oTAeNAHETO Ha ApyXecTBaTa, NPOU3BEXAALLM AOMAKUHCKO CTHKNO OT
ApyXecTsaTa, Npov3sexaal OMNaKkOBLYHO KaTo 4acT OT rpynoBata peopraHusauus ¢ ornep
npomsHarta B KpaHuA KoHTponupaly cobcTeeHuk Ha kanutana Ha buEi Mac Bwarapus A ot IOna
Macybpkc CA, Mopuma (Mpyna tOna nacywbpke, Mepumsa) Ha BuEW Mnac B.B., Xonangus (Mpyna
BuEW MNac). CuutaHo ot 27 sHyapu 2017 r. noa-ablepHoTo apyxectso ABUK Mnac Jiumutug (npsak
cobcTBeHuk Ha kanuTana Ha HoBo CTekno EALl n Henpsk coBCTBeHMK HA kanuTana Ha YHurnac
Xenac C.A. un Ynurnac 'acywpke CPJ1) e npoaaneH 3a 41,371 xun. ne.

KoHconugupauute pesyntatu Ha ABWK [nac flumutna, ekniousawm ABUK hac Numutug,
AvuepHute my Hoeo Ctwkno EAL, YHurnac Xenac C.A. n Yuurnac Mnacywpkc CPJl, 3a nepuoaa 1
sAHyapu 2017 r. — 27 adyapw 2017 r. n 3a 2016 r. ca npeacTaseHu no-gony:

Mepuoga ot 1

AHyapw ao 27
fAxyapw 2017 2016
xun. ns. xun. ne.
Mpuxoau 4,015 48,192
Pasxoan (3,969) (45,402)
OnepatuBHa nevan6a 46 2,790
®uraHcosn (pa3xoau) / NpUXoAn, HETHO (173) (3,181)
3aryb6a npeaun paHbUM OT NpeycTaHOBeHa OeHHOCT (127) (391)
Mpuxoa o1/(Pa3xoa 3a) 0TCPOYERU AaHbUM 54 (479)
3ary6a 3a nepuoaa oT NnpeycrtaHoBeHa fAeMHOCT (73) (870)
Mevanba ot oceoGoxaaBaHe npean AaHbLLUW 32,254 -
Pa3xog 3a oTcpoveHn AaHbuM (914) -
Meyanba oT ocBOOOXAaBaHe cnea AaHbLUMN 31,340 -
MNevwan6a / (3ary6a) cnea paHbLUM 3a nepuoaa oT
npeycraHOBEeHU AEeNHOCTH, OTYEeTEeHa B
KOHCONMMAUpPaHUA OTUYeT 3a goxogute 31,267 (870)

B pasxoaute oT npeycraHoBeHa AeWHOCT ca BKMIOYEHU pa3xoaM 3a amopTusaums 3a 2017 r. Ha
CTONHOCT OT 579 xun. ne. (6,647 xun. ne. 3a 2016 r.) n pa3xoau 3a A0OX0AW Ha MepcoHana npu

NeHCUoHUpaHe Ha CTORHOCT 99 xun. nB..
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BUEW IMAC BBIFAPUA A (npeaniuHo HauMeHoBaHue [ipyx6a CThknapcku 3asoau All)

MOACHUTENHU BENEXKWU KbM KOHCONUAUPAHUA ®UHAHCOB OTYET
3a roguHara, npuknioysawa Ha 31 pexkemspu 2017 .

5. MpeycTraHoBeHu gekHoCTU (NpoAbLMXEHUE)

OcHoBHUTE knacoBe akTMBK W nacueu Ha pyna ABUK Mnac flumutng kbm 27 anyapu 2017 r. ca

KaKTo cneaea:

Axmusu

HemaTtepuannu aktueu (benexxa 7)

MMoTu, MawwnvHu u cbopbxeHus (benexxa 8)
OTCpoYeHn AaHbYHY aKTUBY

Tbproecky U Apyrv B3eMaHus

Marepuantu 3anacwu

MapuuHy cpeacTBa u KPaTKOCPOYHN AENO3UTH

lMacusu
THProBCkU U APYTY 384 bIDKEHUSA

JInxBoROCHW 3aemu, B T.4. BbTpewwHorpynosu u3seH pyna Bukn
nac Bvnrapus A}

3aabrkeHns 3a AOX04M Ha NepcoHarna npu NeHcuoHupaHe (BEHE)KKa
15)

HeTHu akTuBKM OT NpeycTaHoBeHa aenHocT

KbM

27.01.2017 r.

xun. ne

40
31,304
950
29,017
22,548
595
84,454

34,509

39,308

606

74,423

10,031

B pesyntaT Ha ocBoGOMXABaHETO pe3epBbT OT npuaobuBaHe B pa3mep Ha 53,419 xun. nB. e

peknacvucmunpaH B HepasnpeaeneHa neyanba npes sivyapu 2017 r.
KoHconuaupaHuTe HeTHUTe napuyinu notoum Ha ABUK Mac fiumutng ca kakro cneasa:

1 avyapwm 2017

r.— 27 Anyapu
2017 r. 2016
xun. ng xun. ne
Mapu4Hu noToun oT onepaTuBHa AEWHOCT 244 13,223
[lapu4Hu noToum OT MHBECTULIMOHHA AeNHOCT 1 (66,761)
MapuyHW noToum oT huHaHCcOBa AENHOCT (145) 52,953
HeTHu Bxogawwn/(Maxogsim) napnyHu notoum 100 (584)
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BUEW MAC BBbAMAPUSA ALl (npeanwHo HaumeHoBaHue [pyx6a CTuknapcku 3asoau Afl)

NOACHUTENHW BENEXKW KbM KOHCONUAWPAHNA ®UHAHCOB OTYET

3a roanHara, npukniousaila Ha 31 aexkemepu 2017 r.

6. AMOTN, MalLMHU ¥ CHOPBKEHUA

Omyemna cmoiiHocm (yeHa Ha npudobueane unu cnpasednuea cmoiHocm)

Ha 1 anyapu 2016 r.

MNpomeHn B cueToBOAHATA NONUTUKA
(Benexxa 2.3)

Ha 1 anyapwu 2016 r. (npeu3uncnen)
Npuaoburu

Tpasxcdepn

MNpeoueHka Ha 3emA

OTnucanu

Ha 31 nexemBpw 2016 r.
(npeusuncnes)

NpeycTtaHoBeHun aenHocTu (ben. 5)
MNpuaobutu

Tpancepu

MNpeoueHka Ha 3emMA

OTnucanu

Ha 31 nekemBpu 2017 1.

Amopmu3sayus

Ha 1 anyapm 2016 r.

MNpomeHy B C4ETOBOAHATA NONUTUKA
(Benexxa 2.3)

Ha 1 anyapu 2016 r. (npen3uucneH)
HauncneHa amopTusauus 3a ropuHara
OTnucaxa

Ha 31 nexkemBpu 2016 r.
(npen3uncnen)

MNpeycTtaHoBeHu aeliHoctu (ben. 5)
HauncneHa amopTusauyua 3a ropuHara
OTnucaHa v TpaHcdepu

Ha 31 nekemspu 2017r,

Banaxcosa cmotliHocm

Ha 31 pekemBpu 2017 1.

Ha 31 nekemspu 2016 r.
(npeusuncnen)

Ha 1 avyapu 2016 r. (npen3yncnen)

Crpaau Mawmunhu, Toane- Pa3xoaun
] CbOpbLKe- n: TH 3a
3emu npune- HUA U cp en- Opyru npuaoou- O6uwo
*awm o6opya- 21':3 BaHe U
AKTUBY BaHe aBaHCHU
xun. ne. xun. ne. xun. ne. xun. ne. xun. ne. xun. ne. xun. ne.
22,707 79,458 403,474 4,344 70,639 29,594 610,216
- - (17,198) - (63,272) - (80,470)
22,707 79,458 386,276 4,344 7,367 29,594 529,746
- 174 6,169 103 803 26,002 33,251
- 1,073 42,929 119 111 (44,232) -
(159) - - - - - (159)
- - (27,290) (402) (638) - (28,330)
22,548 80,705 408,084 4,164 7,643 11,364 534,508
(1,807)  (13,546) (75,264) (901) (7,297) (3,993) (102,808)
- 72 11,633 5 504 - 12,214
- (2) 6,344 - (622) (5,720) -
- - (279) (831) - - (1,110)
20,741 67,229 350,518 2,437 228 1,651 442,804
- (42,442) (308,663) (4,109) (60,172) - (415,386)
- - 13,377 - 53,755 - 67,132
- (42,442) (295,286) (4,109) (6,417) - (348,254)
- (1,752) (22,413) (109) (784) - (25,058)
- - 25,774 402 640 - 26,816
- (44,194) (291,925) (3,816) (6,561) - (346,496)
- 4,461 59,834 702 6,507 - 71,504
- (1,223) (23,797) (40) (31) - (25,091)
- 156 (459) 822 (31) - 488
- (40,800) (256,347) (2,332) (116) - (299,595)
20,741 26,429 94,171 105 112 1,651 143,209
22,548 36,511 116,159 348 1,082 11,364 188,012
22,707 37,016 90,990 235 950 29,594 181,492
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BUEW MMAC BBbNFAPUSA ALl (npeanwHo HaumeHoBakune [ipyx6a CTbknapckun 3asogu Afl)
NOSICHUTENHWU BENEXKU KbM KOHCONUWAUPAHUA ®UHAHCOB OTHET
3a roguHata, npukniousawa Ha 31 aekemspu 2017 r.

6. IMOTH, MalLMHK 1 CHLOPBLXEHUA (NpoabInKeHue)

Be3peticTBalyyn akKTUBU

KoM 31 aexkemepu 2017 r. GanaHcoeaTa CTOWHOCT Ha BPEMEHHO HepaboTewmTe MaluHK W
cvopbxeHus e 135 xun. ne. (31 aekemspu 2016 r.. 210 xun. ne.). Te BknoysaT MaluvHW Y
oBopyasaHe Ha cToiHocT 1 xun. ne. (31 Aekemepu 2016 r.: 9 xvn. nB.) U ApYry aKTUBN Ha CTOMHOCT
134 xun. ns. (31 aekemspu 2016 r.: 201 xun. n8.).

OnosecTABaHUA Ha OUEHABAHETO Ha cnpaBeanuea CTOWHOCT

OnoBecTABaHVATA Ha #AepapxuaTa Ha CchnpaBeAnvBaTa CTOMHOCT 3a NPeoueHeHuTe UMoTH ca
npeacTtaseHu B Genexka 22. Te npeacTasnasaT 3eMu B rp. Cocmn, rp. Mnoeave U 15 perynupaxu
noseMNeHn UMOTa B MHAYCTpHanHaTa 3oHa Ha rp. Hosu Masap. Bb3 ocHoBa Ha BUAS, cneundudHuTe
XapaKTepUCTUKA 1 PUCKa Ha TE3N VMOTH, PHKOBOACTBOTO € NPeLieHno, Ue Té NPEACTaBNABAT EANH
Knac aKkTuey no cmucbna Ha MCPO 13.

CnpaeeAnvBaTa CTOWHOCT Ha UMOTUTE @ OLEHEHa No METOAA Ha NasapHUTe CPABHEHUA kaTo ca
W3NON3BaHW HabnioaaBaHe Nas3apHW LEHW, KOPUIMpaHu 3HauuTenHo, CcbobpasHo BuAa,
MECTONONOXEHUETO WU CLCTOAHWETO Ha oueHaBaHuaT umoT. OueHkaTa Ha cnpasegnueara
CTOWHOCT € kbM 31 aekemspun 2016 I. M e HanpaseHa OT He3aBUCUM NULIEH3UPAH OLIeHUTEN Duff and
Phelps S.I.

3HauuTenHu HeHabnioaaBaHN BXOAAWM AaHHN WUnTtepsan .
LleHa Ha KB. M eBpo 26-40

3HaUUTENHVN yBEMNYEHUA(HAMANEHNA) B LIEHATa Ha KB.M (KaTo M30NUPaHA NpoMeH) 6uxa foeenu
A0 CbLECTBEHO NO-BUCOKA (HACKA) CipaBeAnuBa CTOWHOCT Ha akTuBa.

MpeoueHka Ha 3eMA

Kbm 31 aekemspy 2017 T. He € U3BBPLUIEHA NPOMAHA B OLEHKaTa Ha 3eMATa. Kem 31 aekemspn 2017
r. pPLKOBOACTBOTO Ha [IpYXeCTBOTO HaNPasuUNo Npernea 3a Hanuuue Ha nHaukauvn 3a npeoueHKa n
e cyeno, ye cnpaseAnvBaTta CTOMHOCT kbM 31 aekemspu 2017 r. He ce OTNU4aBa CLWECTBEHO OT
TAXHaTa CTOMHOCT kbM 31 Aekemspy 2016 r., Tbil KaTo Npe3 OTYETHUA Nepuoa He ce Habnioaaea
cblUlecTBeHa NPOMAHA B NA3apHUTE LIEHN Ha TakuBa UMOTU B CTpaHaTa.

2017 2016
xun.ne xun.ne
LleHa Ha npuaobusaxe 2,423 2,423
MpeoueHbyeH pe3eps 18,318 18,217
MpuaoBueaHe Ha AbLLUEPHO APYXKECTBO OT rpynoso
npecTpyKTypupaHe (Mo LieHa Ha npugobueane) - 1,908
HetHa 6anaHcoBa CTOMHOCT 20,741 22,548
Pa3xoam 3a npugobusaHe
PasxoauTe 3a NpuaobusaHe BKNOYBAT:
2017 2016
xun. ne. xun. ne.
Mpon3BoACTBEHU CLOPBXEHUA 3 3,679
MpoussoacTeeHo obopyasaHe 37 3,600
Mpon3BOACTBEHU MALLVHW 1,611 3,354
MNpepocTaBeHn aBaHCK U ApYTY - 118
CknapoBe v NPOU3BOACTBEHU Crpagn - 713
1,651 11,364
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BUEW MAC BBbrAPUA ALl (npeavwHo HaumeHoBaHue [pyx6a CTuknapcku 3asoan All)
NOACHUTENHU BENEXKU KbM KOHCONUAWPAHUA ®UHAHCOB OTYET
3a rogunara, npukntousauja Ha 31 aekemspu 2017 r.

6. UMOTH, MalWIMHK U CHLOPBXKEHUA (NPoABbMKEeHNe)

AxTnBeu npuno6mu npu ycnosuAaTa Ha thuHaHCOB NIU3UHT

Kbm 31 pekemepu 2017 r. GanaHcoBaTa CTOMHOCT Ha AbLNrOTpaiHUTEe MaTepuanHu akTUBW,
NpuaoduT NpU ycnoeuaTa Ha (UHaAHCOB NU3WHT € 52 xun. ne. (2016 r.: 341 xun. n..).

AKTUBM, BbpPXY KOUTO UMA HANOXKEHU TEKECTU
Ktm 31 pekemspu 2017 rognHa HAMA HaNOXEHU TEXECTH.

KbMm 31 gekemspu 2016 r. ca HanoxeHW UNOTEKN Ha 3eMKn U crpaau ¢ 6anaHcoBa CTOWHOCT 44,237
XWN. NB. K 331031 Ha MAWWHK U CLOPBXEHUA ¢ BanaHcoBa CTONHOCT 66,046 xun. nNB. BB Bpb3Ka C
nonyyeHu kpeautu (benexka 14) v noeTa rapaHumMa No AbATOCPoUeH 3aeM Ha [nacTaHk.

Pasxoau no 3aeMu KanuTanuaupaHu B UeHaTa Ha NpuaoOGMBaHe Ha aKTUBK

Kvm 31 aekempu 2017 r. 1 2016 r. HAMA pa3xoaun 3a NUXBYU, KOUTO Aa Ca KanWTanu3npaHu B
CTOWHOCTTa Ha ABLNroTpauHUTE MaTepuanHu akTUBW.

MpomsaAHa Ha None3eH XUBoT

OT 1 sHyapu 2017 r. e HanpaBeHa NPOMsiHa B NpPUBNU3UTENHaTa OLEeHKa Ha NONE3HUA XUBOT Ha
dhopmoBUTE KOMNNEKTY, (BKNIOYEHU B CbCTaBa Ha ,MawuMHKn, cbopbxeHus u obopyasane”) ot 10
roauHun Ha 3 roaviHun. EekTsT OT usBbpLUeHaTa npomsaHa 3a 2017 r. e, kakTo cnegsa:

- AMOpTU3auma npeau npomsaHata — 3,301 xun. ns..
- AMOpPTU3aLuMA cneg npoMmaHara — 7,277 xun. ne.
- Echext — 3,976 xun. ns..

EdextsT 0T npoMaHaTa 3a 6vaewm nepvoan He € ONOBECTEH NOpaan NpakTUdecKka HeNnPUNOXUMocCT
Aa ce Hanpasy TakaBa HageXxaHa oueHka.

Ob6e3ueHKa Ha UMOTHU, MALLIWHK U CHOPDBHKEHUA

Mpe3s 2017 r., Ha 6a3a Ha u3BbpWEHUA npernea 3a obesleHka Ha AbNroTpanKuTe MaTepuanHu
aKTWUBM, PHKOBOACTBOTO Ha [lpyXeCTBOTO He € YCTaHOBUNO UHAMKATOpWU 3a ToBa, Ye Ganaxcosara
CTONHOCT Ha aKTUBWTE HaABWLLIABA TAXHATA Bb3CTAHOBMMA CTOWHOCT.
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BUEW MAC BBbNFAPUA Al (npeauiuHo HauMeHoBaHue [lpyx6a CTuknapcku 3asoan Afl)
NOACHUTENHU BENEXKW KbM KOHCONUAUPAHUA ®UHAHCOB OTYET

3a roaunara, npukniousawa Ha 31 aekemspu 2017 r.

7. HematepuanHu akTueu

Paaxogu 3a
npuaobusaxe
nnpogpaknir;u Ha Nnuexsn PenyTauua Obuwo
poay HemaTepuanHu
aKTUBK

xun. ne xun. ne xun. ne xun. ne xun. ne
OmyemHa cmoiliHocm
Ha 1 anyapu 2016 r. 3,621 - 1,859 363 5,843
Mpuaobutu 65 19 - - 84
Tpanctepn - - - - -
Ha 31 nexkemspu 2016 r. 3,686 19 1,859 363 5,927
MpeycraHoBeHW AeHOCTU
(Ben. 5) (984) - - - (984)
Npuaobutu 191 - - - 191
TpaHcdepu 22 - - - 22
Ha 31 aexkemBpu 2017 r. 2,915 19 1,859 363 5,156
Amopmu3ayus
Ha 1 anyapn 2016 r. (3,472) - (925) - (4,397)
Hauuncnena amopTusauus 3a
roauHaTta (52) - (185) - (237)
Ha 31 pexkemBpu 2016 r. (3,524) - (1,110) - (4,634)
MpeycTaHoBeHW aeiHoCTY R i} .
(Ben. 5) 944 944
Hauncnena amopTtusauyus 3a
FOAMHATA (76) - (392) - (468)
Ha 31 pexemspu 2017 r. (2,656) - (1,502) - (4,158)
BanaHncoea cmolinocm
Ha 31 pexkemspwu 2017 r. 259 19 357 363 998
Ha 31 pexemspu 2016 r. 162 19 749 363 1,293
Ha 1 anyapu 2016 r. 149 - 934 363 1,446

TecT 3a 0oGe3uLeHKka Ha penyTauus

Mpynata e npuaoBuna penytauuaTa B pasmep Ha 363 xun. ne. B Kpasa Ha 2009 r. B pesynTtart Ha
npuaobuearHeTo Ha 100% oT kanutana Ha benykceH EHTbpnpansuc Numuten, Kunbp 1 Herosute
AblUepHn apyxectsa XeneHuk Pvcaiknuur Mananoany EME, Mspums (100% yyactue) u Cpncka
thabpuka 3a peuunknaxy Al - ApYKECTBO 3a peyvknupaHe Ha CTbKNo 1 NnpepaboTBaHe Ha BTOPUYHK
cyposunn, Copbua (74.27% yuactue). BusHec xomBuHauusaTa e uasbpuieHa ¢ uen [pyx6a
Ctvknapckv 3asogn ALl (cerawHo HaumeHoBaHue BUER Mnac Bwarapuas Afl) aa cu ocurypwu
CcOBCTBEH AOCTABYMK HA TPOLLKWA, KOMTO Ca OCHOBHA CYpOBMHA 3a CTHLKIIO - NPOVU3BOACTBOTO, T.€.
UKOHOMUWYECKUTE U3roavM OT CUHepruuTe B pesynTaT Ha npugobusaHeTo ce udepnst oT Opyxba
Ctovknapcku 3aBogun Afl (cerawHo HanmeHosaHue BUEN Mac Bvnrapus Afl). B pesyntar Ha ToBa,
PBLKOBOACTBOTO € uaeHTuduumpano eauH obekT reHepupaly napvdHn notouu (OMMNIM) — OfMN
Opyx6a (BUE#W Mac Bvnrapus) — 3a uenute Ha TecTa 3a oBesueHka Ha penytauuaTa. Llanara
penyTauvs e pasnpeaeneHa kem To3u OrMn.
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BUEW MAC BBbArAPUA ALl (npeanwHo HaumeHoBaHue [ipyx6a CThbknapckv 3asoaun Afl)
NOACHUTENHWU BENEXKW KbM KOHCONUAUPAHUA ®UHAHCOB OTYET
3a roauvHaTa, npukniodsawa Ha 31 aekemepu 2017 r.

7. Hematepuantu aktuBu (npoabmKeHue)

TecT 3a o6e3ueHKa Ha penyTauua (NpoabLIKeHue)

BwbacraHoBumarta crtonnoct Ha OFMMN Apyxba (BuEn Mnac Bwnrapua) e onpeaeneHa uypes
v3uncneHve Ha CTOMHOCTTa B ynoTpe6a Bb3 OCHOBA HA MNPOrHO3HW Napu4HW nNoTouu oOT
tuHaHcoBUTe GlogxeTn, o4obpeHn OT PBKOBOACTBOTO U OT kpaiHaTa KOMNaHWa - Maika 3a net
roAvILLEH Nepuroa,.

CroiiHoctTa 8 ynotpe6a Ha OMMN Opyx6a (BuEh Mac Bwnrapus) Hapsuwasa GanaHcoBaTa My
cToiHocT kbm 31 aekemepyu 2017 roguHa, B pe3ynTaT Ha KOETO He ce Hanara obesueHka Ha
penyTauuaTa. CblUI0 Taka, He ca WAEHTUMULMPAHN PasyMHO BL3MOXHW NPOMEHU B OCHOBHUTE
NpPeanonoXeHUs, U3NOM3BaHN NPU U3YUCNEHNETO Ha CTOMHOCTTa B ynoTpeba, kouto Buxa aosenu
8o obesyeHka Ha penyTaumsita kbM 31.12.2017 r. v kbMm 31.12.2016 T.

Apyru
Mpynata e wu3Bbpwuna npernes 3a obesleHka Ha ApyruTe HemaTepuanHu aktuen (M3BLH
penyTauusTa), kbm 31 aekemepu 2017 roguHa v xem 31 gekemspu 2016 roamHa. He ca ycTaHoseHU
WHAWKATOPY 3a ToBa, Ye GanaHcoBOTa CTOWHOCT Ha akTUBUTE HaABWULIABA TAXHATa BbL3CTAHOBUMA
CTOWHOCT U B pesysiTaT Ha ToBa He € npu3HaTa 3aryba ot obesleHka B KoHconMAnpaHua hMHaHCoB
oTuerT.

8. MuBecTUUMYK Ha pa3nonoxeHue 3a npoaaxota

Avpxasa Ha

OpyxecTBo yupeasiBane 2017 2016

xun. ne xun. ne
BanaHcupaH ¢oHa-OBB- Codma Bwnrapua 18 18
Exobynnak A} Bwnrapus 1 1
O6uo: 19 19

pynarta He NpUTexaea 3HAYUTENHO WU KOHTPOSIHO yHacTUe B UHBECTULMWATE CU Ha PasnonoXeHue
3a npogaxba. MputexasaHute akuuv 8 Exobynnak Afl He ce KoTupaT Ha Bwnrapckata ®oHaosa
Gopca. TaxHaTa cnpaseAnMBa CTOWHOCT He MOXe aa Bbhe HaaemAaAHo onpeaerneHa U ca OUeHEeHN
no ueHa Ha npuaobusaHe. Akuunte Ha BanaHcupaH coHa OBB-Coduna ce npeanarar nybnuyHo n
3aToBa ca NpeAcTaBeEHU NO CNpaBeanuBa CTOWHOCT.

P®vKkoBOACTBOTO Ha I'pynaTa HAMa B3€TO peleHue OTHOCHO npoAa>K6a'ra Ha akyuute npes
cnepBaiwuTe 12 meceua ot gatara Ha 6anaHca. Mopaau Toea Te ca NpeAcTaBeHy KaTo ABNroTpanHn
aKTUBU.
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BUEW MAC BEbNITAPUA ALl (npeanwHo HaumeHoBaHue [lpyx6a CTbknapcku 3asoau Afl)

MOACHUTENHU BENEXKU KbM KOHCONUAUPAHUA ®UHAHCOB OTYET
3a roavHara, npukniovsawa Ha 31 aekemspu 2017 .

9. MaTtepuanHu 3anacu

2017 2016

xun. ne xun. ne

Crokm 350 842

[oToBa NpoAyKUNS U HE3ABBLPLLIEHO NPON3BOACTBO 21,898 35,471

OcHoBHW MaTepuanu u Apyru matepuanmu 14,311 12,750

PesepsHu vactn - 8,623

O6uo maTepmanHu 3anacu 36,559 57,686

MwuRyc: HaTpynaHa obe3ueHka (39) (334)
O6wo MmaTepuanHu 3anacy No NO-HUCKATa oT

cebecToHOCT U HeTHA peanuamMpyema CTOMHOCT 36,520 57,352

Kbm 31 aekemepu 2017 1. uma yupedeHmn 3anos3u BbpXy rotosa NpoaykuMs B pasmep Ha 21,898 xun.
ne. (31 aekemepu 2016 r.: 18,567 xun. ne.), kato oBe3neveHue no nonasaHum GaHKOBU KpeauTH

(Benexka 14).

Kem 31 pgekemspu 2017 r. HaTpynaHata obes3ueHka Ha 0Be3aBMmXeHu WU 3anexanu martepuantm
3anacu 39 xun. ne. (31 gekemspun 2016 r.: 334 xun. nB.). PbkoBoacTBOTO Ha [pynaTta cuuta, 4e
BGanaHcoBata CTOWHOCT Ha obe3ueHeHWTe Marepuansu 3anacu npeacTaensiBa Han-gobpata

npetuexka 3a TsixHaTa HeTHa peanusavpyema CTOMHOCT KbM AartaTta Ha 6anaHca.

Mpes 2017 roguHa MpynaTta e npu3Hana 6pak v nuncu Ha maTepuanHu 3anacu B pa3mep Ha 931

xun. n.. (2016 r.: 3,867 xvn. ns..).

10. Tbproscku BaemMaHus

2017 2016

xun. ne xun. ne

Toproscku B3emanus , 6pyTto 54,236 68,620
Munyc: HatpynaHa o6e3ueHka no Hecbbupaemu n

TpyaHocbbupaemu BaemaHus (3,239) (2,352)

TwproBcku B3eMaHusl, HeTO 50,997 66,268

THProBckUTe B3EMaHUS He ca NUXBOHOCHW U oBukHOBEHO ca ¢ Mexay 30 u 90 - AHeBeH CPoK Ha

nnawaxe.

Kbm 31 pekemepu 2017 r., TbproBCkM B3eMaHUA C HOMMWHanNHa croHocT 3,239 xun. ne.
(2016 r.: 2,352 xun. ne.) ca obesleHEeHn B pe3ynTaT Ha HanpaBeH OT pLKOBOACTBOTO Ha MpynaTa

aHanu3 Ha TAxHaTa Cb6MpaeMOCT.
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BUEW MAC BBJIFAPUA A[l (npeanwHo HaumeHoBaHue [lpyx6a CTbknapcku 3asoau Afl)
NOACHUTENHU BENEXKU KbM KOHCONMAUPAHUA ®PUHAHCOB OTUET
3a roguHara, npukniodsawa Ha 31 aekemepu 2017 .

10. TeproBcku B3eMaHus (NpoabIKeHUue)

OeuxeHueto B HaTpynaHaTta obesueHkaTa Ha prﬂHOCbﬁMpaeMM n Hec‘bﬁMpaeMM TbProBCcku
B3emMaHuA € cneaHoTo:

O6e3LeHKa Ha
TpyAHockGupaemu n
HecbbUpaemMu BaeMaHUA

xun. ne
Ha 1 avyapu 2016 r. (1,641)
MpusHata (775)
BwacraHoseHa 64
Ha 31 nekemspu 2016 r. (2,352)
MpeycraHoBeHW AeiHOCTU 762
MpuaHata (Ben. 3.7) (1,687)
BvacraHoBeHa 38
Ha 31 pekemBpu 2017 r. (3,239)

Kvm 31 aekemspu 2017 r. uma yypeaeHu 3ano3n BbpXy B3EMaHUs B paamep Ha roguwkHa 6a3a 3a
KaneHaapHa roavHa He no-manko ot 6,904 xun. ne. (2016 r.: 42,329 xun. nB.), kato obeaneyeHne
no nonssaHu 6axkosu kpeauTn (benexxka 14).

Kbm 31 aekemBpu, Bb3pacTOBUAT aHANN3 Ha TbProBCKUTE B3EMaHWUs, KOUTO He ca 0b6e3lueHeHu, e
npeacTaseH B Tabnuuara no-gony:

MpocpoyeHn, HO HeoBeaLEHEHM

HWTO NnpocpoyeHw,

O6uwo HuTO obe3ueHeHn < 30 aHn 30-60 gHwn 60-90 aHu >90 OQHw

Xun. ne. xun. ne. xun. ne. Xujs. ne. xun. ne. xun. ne.
2017 50,997 41,422 4,518 1,833 733 2,491
2016 66,268 47,616 6,484 3,012 2,295 6,861

11. Apyru B3emaHus

2017 2016
xun. ne xun. ne

B3eMaHus BbB Bpb3Ka C AbpXXaBHA NOMOLL, Kacaella KOMNOHeHTaTa oT
pasxoaa 3a en. eHeprua, nopuiseaeHa or 8b306HOBAEGMU U3TOMHUUM 931 2,376
Pa3Hu peburopu 1 aBaHcu - 713
OAC 3a Bb3cTaHoBABaHe 1,287 1,102
MpeannaTteHn pasxoau 308 698
Lenoant mutHuya 92 249
lnaTeHun asaHcK 2,096 2,339
Opyrn 67 629
4,781 8,106

ﬂpyere B3eMaHusA He ca NUXBOHOCHW.
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BUEN MAC BbNMAPUSA ALl (npeANWHO HAUMeHOBaHUe Opyx6a Ctbxnapcku 3asogu ALl)

NOACHUTENHU BENEXKWU KbM KOHCONUAUPAHUA ®UHAHCOB OTYET
3a roguHara, npuknioysalya Ha 31 gekemspun 2017 r.

12. NMapuynu cpeacrea

2017 2016

xun. ne xun. nie

MapuuHu cpeacTea B GaHKOBU CMETKU 55,668 1,591
MapuyHn cpeactea B 6pon 24 66
55,692 1,657

MapuuHuTe cpeacTea B GaHKOBU CMETKW CE ONUXBABAT C NNABally NUXBEHN NpoueHT, GasupaHn Ha
AHeBHWUTE NUXBEHW NpoueHTH No 6aHKoBW Aeno3uTW. FpynaTta HAMa KPaTKOCPOYHW 4eN03NTU KbM 31
Aexemspun 2017 r. Kem 31 nekemspu 2017 r. cnpaBeanueata CTOMHOCT Ha NapUyHUTE CpeacTea e

55,692 xun. n.. (2016 r.: 1,657 xvn. nB.).

I'Iapqum'e CpeacTea U KpaTKOCpOYHWU AENo3UTU KbM Kpaa Ha roguHarta ca pasnpeaenenu no sanytun

KaKTO cneasa:

2017 2016
xun. ne xun. ne
[Mapuunu cpeactea B eBpo 51,731 829
Mapuunu cpeacrea B nesa 3,902 799
Mapuunu cpeacrea B cpbOCku aeHapu 59 29
55,692 1,657
13. OcHoBeH KanuTan u pesepsBu
13.1 OcHoBeH kanuTan
2017 2016
xun. ne Xui. ne
53,5616 xvn. 6pos OOUKHOBEHW aKUNWM C HOMUHaNHa CTONMHOCT 1 NB.
BCAKA 53,516 53,516
53,516 53,516

Kbm 31 pekemspun 2017 r. n 31 aekemspy 2016 r. BCUYKWM OBUKHOBEHM aKkuMK Ca W3LUSANO0 NnaTeHuw.

N3napeHu n nnateHn OOUMKHOBEHU akuUKn

Bpoi  PeructpupaH

0BUKHOBEHM ¥ eMUTUpPaH

aKuuu Kanutan

xun. ne

Ha 1 saHyapu 2017 r. 53,516,496 53,516
Ha 31 aekemspu 2017 r. 53,516,496 53,516
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BMEW TMAC BbMAPUA Al (npeauwHo HaumeHoBaHue [pyx6a Cruknapcku 3aBoau Afl)
MNOACHUTENHU BENEXKU KbM KOHCONMUWAUPAHUA ®PUHAHCOB OTYET
3a roguHaTta, npukniousalla Ha 31 aekemepu 2017 1.

13. OcHoBeH kanuTan u pesepBu (NpoabKeHne)

13.1 OcHoBeH kanuTan (npoabMmkxeHue)

Kbm 31 gekemspu 2017 r. akumonepute Ha ,BuEN MNac bbvnrapns® All (npeauwHO HaumeHoBaHue
~Apyx6a Crbknapcku 3asogu”) ca:

Bpoi  Peructpupan

OBUKHOBEHU W eMUTUpaH

aKuumn KanuTtan

Bapek Osbpcuna NlumuTua, Kunop 28,410,264 28,410

Mnacvusect —umutug, Kunsp 25,106,232 25,106
53,516,496 53,516

Kem 31 pekemspu 2016 r. akumoHepute Ha ,BuEn Mac Bunrapua“ Al (npeanwHo HamMmeHoBaHue
~Apyx6a Ctbknapcku 3asoau”) ca:

Bpoit  Peructpupan
0BUKHOBEHN ¥ eMUTUpaH

akuumn Kanutan
PasnpedeneHue o akyuoHepu xun. ne.
Bapex OBbpcuits-fiumutug 28,004,612 28,005
macuwHeecT —flumuTtung, 25,106,232 25,106
Opyrv dusunyeckun anua 394,190 394
Opyru topnavyecky nuua 11,462 11

53,516,496 53,516

B pesynTtaTt Ha Tbproscko npeanoxexue, onobpeHo ot Komucus 3a dunancos Hapsop (KOH) u
ny6nukysaHo Ha 15 mail 2017 r. B ABa LUeHTpanHu exegHesHvka, bapek Osbpcuiia Mumutug, Kunbp
(npsika komnaHua-mavika) e npuaobuno npsiko 286,817 6pos akuvu ¢ Npaso Ha rnac. Cnea ustuyaxe
CpoKa Ha TbProBCKOTO npeanokeHne Ha 12 oHn 2017 r. B cboTBeTcTBue ¢ 4n. 1576 ot 3akoHa 3a
nyénuyHoto npegnaraHe Ha ueHHW kHwxka (3MNMNLUK), Bapek Osvbpcuita Jiumutug, Kunbp e
npugobuno npsko owle 10,030 6pos akuum Ypes uskynyeaHe. B pesyntart Ha Tosa, Bapek Osbpcuiia
NMvumutng n Fnacvneect Niumntng, Kunbp, npuaobuxa 99.80 % oT akuvuTe € NpaBo Ha rnac, T.e.
noseve ot 95% OT akuuuTe ¢ NpaBo Ha rmac 8 O6woTo cubpaHue Ha [lpyxecTBoTo, BCneacTave Ha
KOeTO 3a Hero Bb3HukKHa npaeoTo no yn. 157a ot 3MMLK B TpumeceyeH cpok OT kpas Ha TbProBoTo
npeanoxexue, unu o 12 centemspu 2017, Aa U3KynNu akuuuTe C NPaBoO Ha rnac Ha ocraHanuTe
akuvoHepu, cnep opobpssaHe Ha npeanoxeHueto 3a uskynyeaHe oT K®H. lMpepnoxwutenar
chvraHcupa npupobueaHeto Ha akumute. CvbrnacHo 4n.119, an.1, 1.4 ot 3MMNUK npu Taka
OCBbLLECTBEHOTO WU3KyNyBaHe Ha BCUYKM akuvu C NpaBo Ha rnac, ApyxecTeoTo npecTtasa Aa 6bae
nybnuuHo.

C pewetne Ne1408-MNA ot 2 roemspy 2017 r. Ha KOH ApyxecTBOTO € 0TNUCAHO KaTo NyOIMYHO.
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BUEW TAC BBJIFAPUA AL (npeaviuHo HaumeHoBsaHue fipyx6a CTuknapcku 3asoau Afl)
NOACHUTENHW BENEXKW KbM KOHCONTUAUPAHUA ®UHAHCOB OTYET

3a roanHaTta, npukniovsawa Ha 31 aexemspu 2017 r.

13. OcHoBeH kanuTan 1 pe3sepsu (NpoabKeHUe)

13.2 Pe3epBu

2017 2016

xun. ne. xun. ne.

3akoHOBM pesepsu 1,335 1,759
MpemuitHu pesepsun 12,298 12,298
MpeoueHbYHU pesepeun 17,263 17,239
Peseps oT akTioepcku nevantw/sarybu (1,012) (1,009)
PesepB oT npecTpykTypupaHe - (63,419)
Peaeps oT npensyncneHne Ha vYyxgecTpaHHa sanyta (231) (145)

3akoHogume pesepsu ce hopMUpaT OT akuMoHepHUTe apyxecTsa kato BUER Mac Bunrapus Afl n
Hoso Ctukno EA[] kato pasnpegeneHue Ha nevanbarta no peaa Ha un. 246 ot THProBCKUS 3aKOH.
Te ce 3agenAT 4OKaTO AOCTUrHaT eAHa AeceTa UKW No-ronAaMa YacT oT kanutana. M3TouHuun 3a
hopMupaHe Ha 3aKOHOBUTE pa3epBM Ca Hail-Manko efHa AeceTa 4acT oT HeTHaTa nevanba, npemun
OT eMUCUM Ha aKuUn 1 CpeacTBaTa, NpeaBUAEHV B yCTaBa UNu o pelexue Ha obwoto cubpaHue
Ha akumoHepuTe.

3akoHoBUTE pesepsu MoraT Aa 6baaT nanonasaHy eaUHCTBEHO 3a NOKPUBaHE Ha 38I'Y6M OT TeKywuna
N npeaxoann oT4eTHU Nnepnoaun.

lpemuiinume pesepsu ca HOPMUPEHN OT:

®  eMUCUA Ha aKUUW 1 ca pesynTar oT pasnukara Mexay eMUCUOHHaTa U HOMUHanNHaTa CTORHOCT
Ha HOBOW3AAAEHWTe akuumuM (axuo), cbrnacHo peweHne Ha O6woTo cvOpaHue Ha
akuuoxepute oT 17 pekemspu 1999 r., B pasmep Ha 2,747 xun. ne.

e pasnukarta Mexay cymara, BnucaHa kato €MUTUpaH akUMOoHepeH KanutTan v cymaTa BnucaHa
3a npuaobut (pasmeHen) akuMoHepeH kanutan B pasmep Ha 56,355 xun. ne. npes 2003 r.,
HamaneHa ¢ KanuTanuanpaHv pe3epsu B pasmep Ha 46,827 xun.ne. npes 2008 r.

e pasnukarta Mexay HoOMWHanHaTa CTOMHOCT U NPOAAXHATA LieHa Ha 06paTHO N3KYNeHUTe akuuu
8 pasamep Ha 95 xun. NB., OT KOUTO € NPUCNaAHAT NPEMUNHUA pe3eps B pa3mep Ha 72 xun. ne.
OT 06paTHOTO U3KYNyBaHEe Ha akUWW.

MpeouerHbyHUMe pesepeun ca GopMUPaHN OT NPEOLIEHKV Ha 3emuTe Ha Mpynata u ca npeacTaBeHn
HETHO OT OTCPOYEHW AaHbLN.

Pesepebm om npeusyucneHue Ha yyxOecmpaHHa eaflyma ce W3Non3sa 3a oTpassBaHe Ha
KYpPCOBWTE Pa3nuku, Bb3HWKBALLW OT NPEBPBLLAHETO Ha (HMHAHCOBUTE OTUETU Ha UyXAECTpaHHUTE
AblUepHn apyxectsa B GbNrapcku neea 3a uenurte Ha koHconupauua B BUER Mnac Bwarapus ALl
KymynaTvueHUTe pasnvku OT NpeusducneHneTo ce peknacuduumnpar B nedanbara wiv sarybata 3a
nepuoaa, B KOWTO 6GvAaT NpoaaaeHU YyXaecTpaHHUTe AbLUEPHU ApYyXeCTBa.

Pe3sepebm om akmioepcku npeoueHKu ce opMupa oT akTioepcku nedanbu/ sarybu, otueteHn B
apyr sceo6xsaTeH Aoxoa.

Pesepebm om npecmpykmypupaHe € hopMUpaH B pe3ynTaT Ha NpecTpykTypupaHe B paMkuTe Ha
roynata Ha lOna [nacybpkc u npeactasnsea pasnuka Mexay nnatumara ueHa v HeTHara
BanaHcoBa CTOWHOCT Ha NMpPUAOOUTUTE aKTUBU W NacvBW KbM AaTaTa Ha NPecTpyKTypupaHeTo.
[lonbnHuTenHa wHgopmMauua e npeacraseHa B Benexka 1. Mpes aHyapn 2017 r. pe3epsbT €
peknacucuumpaHd B HepasnpeaeneHa nevanba B cneacTBue Ha npopaxbata Ha ABUK Mnac
NumuTtna. JonbnHutenHa nHgopmMaums e npeacraseHa B benexku 1 n 5.
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BUEW MMAC BBbNFAPUA Afl (npeanuiHO HauMeHoBaHWe Apyx6a Ctbknapckn 3asoau AR})

NOACHUTENHU BENEXKWU KbM KOHCONUAUPAHUA ®UHAHCOB OTYET
3a roavHaTa, npuknousawya Ha 31 gekemspu 2017 r.

14. luxBOHOCHU 3aeMu

Lh:nrocpo'mu 3aeMum U NpuUBNeYeHun cpencTea
HomMuHaneH nuxseH

_AbnrocpoyHu saemun npoueHT % Napex 2017 2016
xun.ne. xun.ne.

3aem ¢ o6y paamep
8,000,000 eBpo EURIBOR + Han6aeka 30.11.2020 . 10,431 -
10,431 -

ﬂb]‘ll’OCpOHHVIHT 3aem e C nnasaly NUxXseH NPOLEHT 1 3a HEro HAMa HanpaseHW 3ano3n N UNOTeKN.

KpaTKocpqu u 3aeMu

HomuHanen nuxseH

KpaTkocpouHu 3aemMu npoueHT % Napex 2017 2016
Xun.ne. xurn.ne.
3aem c 06w pasmep 7,500,000 espo BJIN + HapBaBska
30.01.2017 r. - 14,182
3aem ¢ o6y pasmep 8,000,000 eBpo EURIBOR + Hap6aska
2018 r. 5,216 -
3aewm ¢ o6y pasmep 6,500,000 ne. SOFIBOR + Hapnbaska 31.03.2017 r. 6,509
Bes ¢ukcupar
3aem c obw pasmep 8,000,000 espo EURIBOR + Hapbaska KpaeH Cpok 11,078 17,946
3aem ¢ o6y pasmep 5,000,000 espo EURIBOR + Hap6aska 28.02.2017 r. - 9,786
3aem ¢ 06wy pasmep 9,850,000 espo EURIBOR + Hapbaska 31.01.2018 r. 19 275 19.300
3aem ¢ obuwy pasmep 1,000,000 espo EURIBOR + Hagbaska 29.01.2017r. - 1,924
3aem ¢ o6y pasmep 500,000 espo EURIBOR + Hapgbaska 29.01.2017 r. - 977
OsbpaadT 8 pasmep Ha 1,000,000 espo EURIBOR + Han6aeka 2017 r. - 1,674
BaHkoB 3aem B pasmep Ha 2,000,000
€Bpo EURIBOR + Hap6aska 2017 . ) 3,912
BaHkoB 3aem B pasmep Ha 2,000,000
eBpo EURIBOR + Hapn6aska 2017 1. } 3.912
Bankoe 3aem B pa3mep Ha 1,131,000
€Bpo EURIBOR + Han6aBka 2017 r. ) 2212
OsvpapadT B pasmep Ha 600,000 eepo EURIBOR + Hap6aBka 2017 r. - 1,173
OsbpaadT B pasmep Ha 1,700,000 espo EURIBOR + Han6aska 31.01.2018r. 3,324 3,324
BaHkoB 3aem B pasmep Ha 700,000 espo EURIBOR + Hanbaeka 2017 . - 1,369
BaHkoB 3aem B pasmep Ha 485,000 espo EURIBOR + Han6aska 2017 r. - 136
BakHkos 3aem B pasmep Ha 700,000 espo EURIBOR + Hap6aska 2017r. - 1,362
OsbpapadT B pasmep Ha 3,000,000
eBpo EURIBOR + Hap6aBka 2017 r. ) 648
KpeauTHa kapTta 2017r. - 16
3aabnxkeHws No AoroBop 3a hakToOPUHSF 2017 r. 11 886
38,904 91,248

63



BVEW MAC BbNNAPUA Afl (npeanwHo HaumeHoBaHue [lpyx6a CThknapcku 3aBoau Afl)
NOACHUTENHU BENEXKW KbM KOHCONMUAUPAHUA ®UHAHCOB OTUYET
3a roguHara, npuknovsawa Ha 31 gexkemspu 2017 T.

14. JinxBoHOCHYU 3aeMu (NpoaLIIXKeHUe)

KpaTkocpouHu 3aeMu (NpoAbnxeHue)

Bevuki KpaTKOCPOYHKM 3aemu ca ¢ NNaeawy NUXBEHU NPOUEHTU. JIMXBEHUAT NPOLEHT cpeaHo 3a
KpaTkocpo4yHuTe 3aemmn e 3,29% 3a 2017 1. (2016 r.: 4.17%).

KaTo yacT oT ycnosusta No AbLNTOCPOYHUA 3aeM e BKNOYEH onpeseneH (hMHaHCOB nokasaren (HMBo
Ha HeTeH AbNr KbM nevanba npeau pPa3xoan 3a NUXBK, AaHbuK WM amopTu3auus), GasvpaH Ha
UHAWBMAYaNHWUS nperneaaH oT oauTop ¢uHaHcoB otyeT Ha BUEW NAC BBLAFAPUSA AQ
(npeavwHo HaumeHosaHue [pywGa Crtbknapcku 3asogu Afl). Kbm 31 agekemspu 2017 .
[lpyxecTBOTO € B CLOTBETCTBUE C (DMHAHCOBUS NoKasaTen. U3uckBaHAT dMHaHCOB nokasaTen Ha
Hueo BVIEV MAC EbJITAPUA Al (npeaviuHo HaumeHoeaHve [ipyx6a CTuknapcku 3asoaw Afl) e
CNa3eH.

Kbm 31 pnekemspu 2017 r. uma yupefieHn 3ano3n BbPXy B3eMaHus B pa3mep Ha rogviuHa 6asa 3a
KaneHfapHa rogvHa He rno-manko ot 6,904 xun. ne. (2016 r.: 42,329 xun. nB.), roToBa NPOAYKLMSA B
pasmep Ha 21,898 xun. ns. (2016 r.: 18,567 xun. ns.), AbNroTpaiHM akTuen ¢ BanaHcoBa
cronHoct 0,00 xun. ne (2016 r.: 110,283 xun.n..).

HeycBoeHu 3aemu

Kbm 31 pnekemspu 2017 r. MpynaTta uma Ha pasnonoxeHve HeycBoeHa KpeauTHa NuHusa ¢ obuy
pasmep 4,569 xun. ne. (2016 r.: 890 xun. n..).
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BUE¥ TMAC BBIIFAPUA ALl (npeanwHo HaumeHoBaHne Apyx6a CTbknapcku 3asoan Afl)
NOACHUTENHW BENEXKU KbM KOHCONUAUPAHUA ®UHAHCOB OTYET
3a roaviHaTa, npuknioyBawa Ha 31 gekemspu 2017 r.

156. 3agbrkeHUs 3a AOXOAU Ha NepcoHana NPy NeHCUOHUpaHe

CovrnacHo 6bnrapckoTo TPyAOBO 3akoHoAaTencTso M KonektueHwa Tpyaoe Aoroeop, Mpynarta e
3aabnkeHa Aa usnnat Ha CRYXUTENUTE CU NPU NEHCUOHUPAHE OT ABe A0 ceAeM OpyTHU MeceyHu
3annaTtu, B 3aBUCUMOCT OT NPOCNYXEHUA CTax B NpeAnpuAaTUETO. MnanbT 3a ROXOAM Ha NepcoHana
npY NEHCUOHUPaHe He e huHaHcupaH. KOMNOHEHTUTE Ha pa3xoAnTe 3a A0X0AW Ha NepcoHana npu
NeHCUOHMpaHe, NPU3HaTV B KOHCONUAUPAHWA OTYET 3a AOXOAUTE W 3aAbIIKEHUSATa, NpUsHaTU B
koHconuaupaHus 6anaHc kbm 31 aekemspu 2017 r. u 2016 r. ca oGo6LyeHn no-gony:

Pa3xogu 3a goxonm Ha nepcoHana npu neHCUoOHUpaHe

2017 2016
xun. ne. xun. ne.
Paaxoaw 3a nuxau (57) (62)
Paaxoam 3a Tekyw CTax 1 3a MMHan CTax oT npomsiHa B KT (188) (253)
Pa3xoau 3a AOXOAW Ha NepcoHana npu NeHcUoHupaHe,
NpU3HaTK B KOHCONUAUpPaHUA oTYyeT 3a aoxoaure (ben. 3.5 u
Ben. 5) (245) (315)
AkTIOepCcKW 3arybu,npusHaT B Apyrus BceoGxBaTeH aoxon (413) {159)
3aabnkeHUA 3a AOX0AM Ha NepcoHana Npu NeHCUoHupaHe
2017 2016
xun. ne. xun. ne.
HacrosLa CTONHOCT Ha 3aABbMKEHUETO 3a AOX0AWN HA NepcoHana
npu NEHCUOHMpaHe 2,745 2,756
3agbnkeHnn 3a 4OXOAN Ha NepPCcOoHana Npu NeHcUoHUpaHe,
npuU3HaTH B KOHCONUAUPaHUA BanaHc 2,745 2,756
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BUEW IMAC BbIFAPUA AQl (npeanwHo HaumeHoBaHue [lpyx6a CThknapcku 3asoan Af})
NOACHUTENHU BENEXKU KbM KOHCONUAUPAHUA ®UHAHCOB OTYET
3a roauHaTa, npuknodBaula Ha 31 aekemepu 2017 r.

16. 3apbnkeHns 3a p[oxoAM Ha nepcoHana npu  NeHCUOHUpaHe
(npoawbMmKeHue)

MpoMeHuTe B HacToAwaTa CTOAHOCT Ha 3aAbMKEHVETO 3a A0x0AUM Ha nepcoHana npwu
NeHCUOHNPaHe Ca KaKTo cneasa:

2017
xun. ne.
3aabnxkeHns 3a 4oxoau Ha NepcoHana Nnpu NeHcMoHupaHe Ha 1 aHyapw 2016 r. 2,376
Pa3sxoaw 3a nuxeu (Benexxa 3.5) 62
Pa3sxoau 3a Tekyw, ctax (benexka 3.5) 253
W3nnaTteHu AoxoAn Ha nepcoHana (94)
AKTIOEPCKU 3arybu 169
3aabmkeHUN 3a AOX0AU Ha NepcoHana Npu neHcMoHupaHe Ha 31 aekemspu
2016 r. 2,756
MpeycraHoseHu aerirocTn (Benexka 5) (606)
Pasxoau 3a nuxeu (bBenexka 3.5) 57
Pa3sxoau 3a Tekyw ctax (benexka 3.5) 188
UsnnaTteHu Aoxoaun Ha nepcoHana (63)
AxTIOEpCKM 3arybu 413
3aabnkeHUs 32 4OX04U Ha NepcoHana Npu NneHcMoHupaHe Ha 31 gekemBpu
2017 r. 2,745

3aAbKeHNeTO 3a 40X0AM HA NepcoHana npyu NeHCMoHWpaHe e oNpeaeneHo Ypes akTioepcka oueHka
Ha 6asa Ha KpeauTHUA MeToq Ha NPOrHO3HUTE eAUHULIA.

Mpu onpepensHe Ha cerawHata CTOMHOCT Ha 3aABL/MKEHWETO 3a A0X0AW Ha nepcoHana npu
NeHCUoHUpaHe ca HanpaBeHn cneaHnTe OCHOBHU aKTIOEPCKU NpeanonoXeHua:

e [lemorpachcku, CBbP3aHu ¢ 6bAeLUTe XapakTepUCTUKA Ha HACTOoALWMA U BUBLINA NnepcoHan,
KOWTO OTrOBapAT Ha U3UCKBAHWUATA 3a Nony4YasaHe Ha aoxoan. Te3n NpeAnoXeHUs BKNoYBaT
O4aKkBaH TEMN Ha TeKy4yecTBO Ha 3aeTuTe, HepaboTOCNOCOGHOCT U NpexaeBpemMeHHO
NEHCUOHUPaHe, CMBbPTHOCT.

Bvaeuo yeenuyeHue Ha BbaHarpaxaeHuaTa no nepuoamn — 5%
Teky4ecTBO Ha NepcoHana no sbapacrosy rpynu — 0-12%
Hopma Ha guckoHTupaHe 3a 2017 r. e 1,4 % (2016 r.: 2,5 %)



BUEW IMAC BBbAMAPUA Afl (npeanuwHo HaumeHoBaHue [lpyx6a CTuknapcku 3asoau Afl)
NOACHUTENHU BENEXKU KbM KOHCONMUAUPAHUA ®UHAHCOB OTYET

3a roanHara, npuknioyBalwa Ha 31 gekemspu 2017 T.

15. 3apgbnmkeHua 3a AOOXOAUW HA nepcoHana nNpUM  NEeHCUOHUpaHe
(npoabkeHue)

B tabnuuyata no-aony € npeactaBeH konuyecTeeH aHanu3 Ha YyBCTBUTENHOCTTA HA 3aAbMKEHNETO
3a AoxoAW Ha nepcoHana npu NeHCUOHWpaHe KbM 31 AeKeMBpPU CNPAMO KNIOYOBUTE AKTHOEPCKU
AoNyCKaHWA:

Donyckanus AuckonToB dhakTop PbeT Ha pab. 3annaTa
Ysenu-
YsenunueHue ¢ HamaneHwe ueHunec  HamaneHue
Huso Ha yyBCTBUTENHOCT 05% /1% ¢c05%/1% 0.5%/1% ¢c05%/1%
xun. ne. xun. ne. xun. ne. xun. ne.

EdekT BbpXy NEHCUOHHOTO 3aAbNKEHVE

Kkbm 31.12.2017r. —

yBenuueHve/(HamaneHue) (105) 99 98 (105)
EcekT Bbpxy NEHCUOHHOTO 3aAbIKEHUE

Kbm 31.12.2016r. -

yBenuueHue/(HamaneHue) (132) 130 128 (132)

AHanu3bvT Ha 4YyBCTBUTENHOCTTa € HanpaBeH upe3 ekcrtpanonupaHe Ha ecdekra oT pas3ymMmHoO
OYaKkBaHU NPOMEHU B KMIOYOBUTE A0ONYCKaHWA BBPXY CanaoTo HA NEHCUOHHOTO 3aAblikKeHve B Kpas
Ha OTHeTHWUA nepuoa.

B Tabnuuara no-pgony e npeacraBeHa MatypuTeTHaTa CTpyKTypa Ha 3aab/MKEeHUeTO 3a A0X0AU Ha
nepcoHana npu NneHcuoHupaHe Ha 6a3a ovakBaHuNTe HeANCKOHTUPaHW NNawaHna.

2017 2016

xun. ne. xun. ne.

[o 1 roavHa 83 69
OT1 2 po 5 roavku 448 394
OT1 6 ao 10 roavHn 1,083 1,008
Haa 10 roauHm 29,904 27,797
OG0 oyakBaHU HEAUCKOHTUPAHWU NNaWaHKUs 31,518 29,268

KbM Kpas Ha Tekywus OTYETEeH Nepuoa cpeaHaTa CPOYHOCT Ha NEHCUOHHOTO 3aAblikeHue e 12.6
roavHy (2016 r.: 20.5 roauHn).
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BUEW IMAC BbNFAPUA Afl (npeauILHO HaMMEHOBaHUe Opyx6a Cteknapcku 3asoau All)
NOACHUTENHU BENEXKK KbM KOHCONUAUPAHUA ®UHAHCOB OTYET
3a roanHara, npukniovsala Ha 31 aekemspu 2017 r.

16. 3aabnkeHnA No PUHAHCOB NU3UHT

I'pyna'ra € nu3uHronony4arten no A0rosopwu 3a (hMHAHCOB NU3UHI Ha TPAHCNOPTHU CpeacTea U
MawuHu. MUHUManNHUTe NU3MHIOBU NNawaHnA ca KakTo cneasa:

2017 2016
Hacroswa Hactoswa
Bbaewm CTOMHOCT Ha Buraewm CTOUHOCT Ha
MUHUMANHU  MUHUMaNHUTe MUHUMaNHKU  MUHUMaNHUTe
NU3UHIOBMU NU3UHTOBMU JSIM3UHTOBM JIN3UHIOBYU
BHOCKU BHOCKMW BHOCKM BHOCKU
xun. ns xun. ne xun. ne xun. ne
B pamxuTe Ha egHa roguHa 5 5 105 100
Mexay eaHa 1 neT roauHn 5 5 108 102
O6Wo MUHUMANHW NTIU3UHIOBU
BHOCKW 10 10 213 202
HepeanwanpaH ¢vHaHcoB
pasxopn - - (11) -
Hacrosiwa cTolHOCT Ha
MUHUMaNHUTE NU3NHIOBU
BHOCKMW 10 10 202 202
17. Opyru 3agbnxeHua
2017 2016
xun. ne. xun. ne.
HenoauT 3a o6opoTeH ambanax - 1,796
KsoTu 3a Bbrnepoaru emncun 2,488 -
3aavnxeHws 3a 3annaT u 4aHbUW BbPXY LOXOAUTE Ha
nepcoxana 2,097 2,703
ABaHCK Ha KNNEHTU 814 1,420
3aabMmKEeHN KbM OCUTYPUTENHWN KOMMNAHUK 861 1,377
3aabnXKeHUA KbM 3acTpaxoBaTeNHN UHCTUTYLMUK 68 546
EAHoKpaTHU AaHbLUW 45 67
3agbnxeHns 3a AAC 521
Nposuaun 3a cbaebHK puckose - 1,687
3aAbnKeHNa 32 AAHBK NPY N3TOYHUKA 417 793
Mpoext ,Ekonorus* 409 -
Apyrn 3agbnxeHns 1,105 1,666
8,304 12,576
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BUEW MAC BbIIFTAPUA Al (npeanHo HaumeHoBaHue Apyx6a CTuknapcku 3aBoam Al)
NOACHUTENHU BENEXKU KbM KOHCONMAUPAHNA ®UHAHCOB OTYET
3a roagnHara, npuxniodsawa Ha 31 aekemspun 2017 r.

17. Apyru 3aabnkeHus (npoabikeHe)

Kbm 31 pekemspu 2017 r. 'pynaTta He e HavMcnuna npoBu3uA 3a cbaebHu cnopose W HakasaTenHu
nocraHosneHua (2016 r.:1,687 xwn. ns.), CBbp3aHW C AenO, 3aBEAEHO Cpelly APYXKecTeo,
npeAcTaBeHo KaTo NpeyctaHoBeHa AeNHOCT.

3aavnxeHuata no MpoekT Exkonorus ca cebpaanlu ¢ Esponeiickus ¢hoHa 3a peruoHanHo passutue,
OnepaTtusHa nporpama ,HamansBaHe Ha napHukoBute emucuy CO2” BbLB Bpb3ka C peanuaunpad
npes 2017 r. npoekT ,M3non3saHe Ha TONNWHHA €HEPrusa OT OTRAaAbYHA TONNMHA B NPOU3BOACTBOTO
Ha CT[ 3a npon3BoACTBO Ha CTLKNO 3a HamanseaHe Ha cneunduyHuTe emucun Ha CO2". Mo Toan
npoekt [lpyxectsoto e 6GeHechuumeHT ¢ aABama apyru GeHedmumeHTn oT Penybnuka Mbpuus
(Hauvwonanuua TexHuueckw YHuBepcuTeT Ha ATuHa u LleHtbp 3a WscnepgeaHe u TexHonorun
Xenac). Mexay Esponeiickata kommcusa v Tpumata beHeduumeHTU € nognucad gorosop npes 2013
r. O6wmaT pasmep Ha npoekTa e 1,808 xun. na., OT KOUTO pasmepa Ha 6e3Bb3Me3gHaTa PuHaHCoBa
nomout e 1,356 xun. ne. Kato 6eHedumumeHT no npoekta pasxoauTe 3a W3NLAHEHUETO MY Ha
OpyxecTsoTo ca B pa3mep Ha 1,296 xun. nNB. 3a 3aKynyBaHETO Ha onpegeneHu MalluHu u
obopyasare. OkoH4YaTenHWUAT pa3mep Ha HessbamesgHaTa hMHAHCOBA NOMOLY € B pasmep Ha 972
xun. nB. unu 75% ot opgobpenute pasxoan. Kem 31 gekemepu 2017 r. n kbm 31 gekemspu 2016 r.
HAMA HEM3NbMIHEHW 33AbMKEHNA WUNW YCNOBUA NO NPWU3HATO NpaBuUTencTeeHo aapenue. KoM
31.12.2017 r. ca unsnnatexu Ha [pyxecTBoTo 423 xun. ne (4acT oT KOUTO, e Npu3HaTa B 0T4YeTa 3a
aoxoauTte) OT NpaBUTENCTBEHUTE AapeHus oT EBponeiickus cuios.

18. OnoBecTsiBaHe HA CBbp3aHu nuua

KoHconuanpanuat dumHaHcos oTyeT BkntouBa hmHaHcoBuTe oT4eTn Ha BuEN Mac Bbunrapua AL u
Herosute AblUEpHW APYXecTBa, nocoveHu B Tabnuuara no-gony:

EdpektuseH EdekTuseH
MPOLEHT Ha NPOLEHT Ha
KOHTPOS KbM KOHTPOA KbM
31 31
Ovpxasa Ha Mpsko AblUepHO Aexkemspu AekeMBpu
Nme yypeassaHe OPY>XeCcTBO Ha 2017r. 2016 r.
Ambanax — Codus BuEn Nac bvnrapus
rpaa EOO[ Bbwnrapus Al 100.00 100.00
benykceH
EHTbpnpananc BuENn Nac bwnrapus
Numvten Kunbp Al 100.00 100.00
BenykceH
XeneHuk Pucanknuir EHTbpnpaiiauc
Manaioany ENE Mepums Jinmutep 100.00 100.00
Cpncka cabpuka 3a XeneHuk Pucanknuxr
peuuknaxy A} Cupbus Manaiioany EMNE 74.27 74.27
Ansa Mnac
MeHudekybpbpe BuEW® Nac bbnrapus
Jiumutng Kunvp Al 100.00 100.00
HoBo cTekno EAJ] Bwvnrapus Asvik [nac Jlumuten - 100.00
Awnga Nnac
MeHudek4spbpc
Asuk Mnac flumuteq Kunbp Jvumutug - 100.00
Yuvrnac Xenac C.A. Mepums Hoso ctukno EA[] - 100.00
Yuurnac Nacywspke
cPN PymbHus Hoeo crwkno EAL] - 100.00
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BWEN IMAC BEbAFAPUA AJl (npeanwHo HaumeHoBaHue [pyx6a CTuknapcku 3aBoau Afl)
NOACHUTENHWU BENEXKW KbM KOHCONUAUPAHUA ®UHAHCOB OTYET
3aropunata, npuknioysalua Ha 31 aekemspu 2017 T.

18. OnoBecTABaHe Ha CBbLP3aHU Nuua (NpoaLMkeHue)

KpaiiHa komnanus-maiika

OT 26 Anyapu 2017 r. n kbM 31 aekemepu 2017 r. KpawHaTa komnaHus-Malika Ha BUEW FNAC
BBIFAPUA ALl (npeauwHo Hanmexosaxve [pyx6a Ctuknapckn 3asoan All) e BYEW MMAC B.B.
(Fpyna BMEW IMAC) — apyXecTBo ¢ orpaHuyeHa OTrOBOPHOCT PErMCTpUpaHo B Xonanams. Kbm 31
Aekemspun 2016 r. 1 A0 26 saHyapy 2017 r. KpaiiHaTa KoMnaHus-maiika Ha BUEW MAC BbITAPUA
All (npepnwHo HanmeHoBaHue [pyx6a Cteknapcku 3asoau Afl) e KOna Mnacyvpkc CA, Mopuust
(Fpyna KOna Macywpxc, Mopums).

lpednpusmue ¢ KOHMPONHO U 3HaYUMeENHo ydacmue 8 [pyxecmeomo

Kaxto e onucavo B Benexxa 1 xbm 31 aekemspy 2017 r. 100% oT kanutana Ha BUEW MMAC
BBLNFAPUA Al (npeanwHo HaumeHoBarue [pyx6a Ctbknapcku 3asoau ALl) ce nputexasar oT
AbliepHu apyxecTea Ha BUEW MAC B.B.- Bapek Osbpcuina Numutua, Kunsp nputexasa 53.09%
oT kanuTana Ha [lpyxectsoTto, a [nacuusect flumutna, Kunbp nputexaBa 46.91%. Kbm 31
aekemspu 2016 1. 99.2 % oT kanutana Ha BUE MTAC BbNIAPUA Al (NpeAnLLHO HauMeHoBaHue
Opyx6a CTtuknapcku 3asogu Afl) ce nputexaBaTt OT AblUepHu ApyxecTsa Ha lOna MNacywspkc CA,
Mpuma (npeauviuna komnauvus-maiika). bapek Osbpcuita NMumutng, Kunbvp nputexasa 52.3% ot
KanuTana Ha [lpyxectBoTo, a Mnacunsect Jlumnutuna, Kunvp nputexasa 46.9%.

OT 26 sHyapn 2017 r. n kbM 31 gekemspn 2017 r. Mnacravk B.B., Xonanaus, u BUENA TNAC
MopTyranusa ca MexavHHK KOMNaHUU-Mainku, KOUTo koHTponupaTt Bapek Oebpcuina NumuTua, Kunbp
n Mmacunsect fMiumnuTtua, Kunsvp. Kom 31 gekemepu 2016 1. v o 26 aHyapu 2017 r. u Mactank 6.B.,
Xonangusa, u Anoc Xonaudrc Oebpcuns flta., Kunbp, ca MexauHHU KOMNaHuv-mManku, KOWTo
koHTponupat bapek Osbpcuna fiumutna, Kunbp u Macuueect flumurng, Kunbp.

Apyau cebp3anu nuya (nod obw KOHMPO)

3a nepuona ot 1 sHyapu 2017 r. Ao 26 anyapu 2017 r. n 3a 2016 roguHa CTupom — PyMbHus,
nactaHk B.B., lOna nacybpke- Kunbp, bByya — YkpaitHa, BuomeBctekno - YkpaiiHa ca Gunm
cebp3ann nuua ¢ BUEW MAC EbIITAPUSA Al (npeavwHo HammeHosanue [pyx6a CTuknapcku
3asoau Afl), Tuit kato Te ca 6unu noa obw koHTpon Ha KOna Macybpkc CA Mbpuva (npeauuHa
KoMnaHus-maiika). Kakro e onucaHo B Benexka 1 Ha 26 siHyapu 2017 r. BUEN TMAC B.B. npugo6usa
KkpaiHo 100% ywactue B BUEW NIAC BBNFAPUA ALl (npeauiuHo HaumeHoBaHue [lpyx6a
Cruknapcku 3asogn Afl), cnepoBaTenHo, HAKOM OT NOCOYEHUTE NO-rope KOMNaHWKM npecTasar Aa
6baat cebp3awm nuua ¢ BUEW TNIAC BBITAPUA A[l (npeavwHo HaumeHosaHue [lpyx6Ga
Cruknapckv 3asogu Afl) ot 26 sHyapu 2017 r. v kbM 31 aekemepu 2017 r. 3a uenute Ha
ONOBECTABAHNATA HA CBbLP3aHUTe NUUA, NPeACcTaBeHW No-A0NY, CAENKUTE C ApyrMTe CBbP3aHu Nnuua
ca npeactasedu 3a 2016 r. u 3a nepuona ot 1 AHyapu 2017 r. no 26 aHyapu 2017 r., cnea KoeTo Te
ca npectaHanm aa 6bgar cebp3aHu nuua Ha BUEN [NIAC BEbNFTAPUA All (npeavwHo
HaumeHoBaHue [Ipyx6a Ctbknapcku 3asoaun Afl).

3a nepuoaa ot 26 aHyapu 2017 r. 1o 31 aekemspu 2017 r. CTupom ~ Pymbhus, BUEW MMAC Mbpums,
BUEW TNMAC NMoptyranua ca cebpsann nuua ¢ BUMEW MJIAC Bb/ITAPUA Afl (npeanwHo
HaumexosaHue [lpyx6a Ctbknapcku 3asoam Afl), Tbi KaTo Te ca nog, obuy koHTpon Ha BUEW TMAC
b.B., Xonanaus.
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BUEW MMAC BBNFAPUA ALl (npeanwHo HauMeHoBaHue [pyx6a CTuknapcku 3asoan Afl)
NOACHUTENHU BENEXKWU KbM KOHCONUAWPAHUA ®PUHAHCOB OTYET
3a roaunHara, npukniossatla Ha 31 gekemepu 2017 r.

18. OnoBecTABaHe Ha CBbP3aHM nNUUa (NpoaAbIKeHUe)

CBbp3aHo nuue

KpatiHa koMnaHuA - maiika

Kpaiita koMnaHus - maika
KpaitHa komnaHus - maika
KpairiHa koMmnanus - mavika
KpaviHa xomnanus - mawka

KpawHa komnanus - maiika

KpaiiHa koMnaHnusa - maiika
MexanHHa KoMnaHus - Maika
MexanHHa KOMNaHWA - malka
MNpeanpusaTus noa obuy KOHTPON Ha
KpanHaTa KOMNaHUA - Manka
MNpeanpusaTtusa noa obLy KOHTPON Ha
KpanHarta KoMnaHus - maika
MpeanpusTua noa obLL KOHTPON Ha
KpawHaTa KoMnaHus - manka
MpeanpuaTus nog o6l KOHTPON Ha
KpanhHaTa KOMNaHna — Maika

MpeanpuaTua nop obLy KOHTPON Ha
KpanHaTa KoMnaHuA — Manka

MpeanpuaTtua nog obL KOHTPOS Ha
KpanHaTta KOMNaHus — maika

MpeanpuaTue CbC 3HAYUTENHO
ydactue B pynara

2016

Xapaktep Ha
cnenkata Nponaxou Mokynku Npopax6u Mokynku
xun. ne xun. ne xun. ne xun. ne
Matuvim v - - 1245 2,007

CHLOPBXKEHUA
MaTepvanu - - 141 84
Crokun - - 16 5,876
Yenyrn - - 1 8,405
Mpoaykuuns - - 5,457 -
TpaHcnopTHu ) } 677 )

ycnyru

Jluxsun - 913 - -
Matepuanu 3 3 - -
Mpoayxuus 24 24 - -
Ctoku - - 155 9,112
Yenyru 47 1 15 11
Matuuarin u 147 870 396 1,057

CBHOPBKEHUA
Martepuanu 2,481 532 68 69
Mpoaykuma 26,662 4,488 7,037 -
Nuxsn - - - 3,592
Jluxeun 10 27 23 -
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BUEW MAC BbAFAPUA All (npeaUILHO HaUMeHOBaHUe AOpyx6a Ctexnapcku 3asogu All)
NOACHUTENHW BENEXKU KbM KOHCONUAUPAHUA ®UHAHCOB OTYET
3a roanHarta, npukniovsawa Ha 31 aekemspu 2017 r.

18. OnoBecTABaHe Ha CBbp3aHu Nuua (NpoabXeHue)

KpaTKoCpO4YHU B3eMaHusA

Xapakrep Ha
KpaTKOCPOUHW
Csbp3aHo nuue B3eMaHus 2017 2016
xun. ne xun. Il
KpaitHa u mexavHHa koMnaHns —Maiika
(npeavwHa kpaviHa U MeXxauHHa
KOMNaHUR-mainka) Mpoaykuus 24 69,205
KpaiiHa komnaHus — marika Crokn - 38
KpaiHa koMnaHusa — maiika Yenyrn - 5,854
KpaiiHa v MexauHHa KoMnaHusi —Maiika
(npeavwHa kpakHa U MeXaUHHa
KOMNaHUA-manka) Matepuann 3 5,847
MawwHv n
KpaitHa KoMnaHus — malika CbOPBXKEHUS - 7,365
MpeanpuaTua noa obL KOHTPON Ha
KpaiiHaTa KoMnaHus — marka Mpoaykuma 16,445 1,711
MNpeanpuaTua noa obLy KOHTPON Ha
KpaHaTa KoMnaHuA — Maika MaTepuanu 1,503 538
MpeanpuaTua noa o6y KOHTPON Ha MawwuHu n
KpalHaTa KOMNaHus — Maika CbOpPbXEHUA - 58
MNpeanpusTUa nog obLy KOHTPON Ha
KpaiiHaTa KoMNaHWs — Maiika Croku - 2
Nuxeu no
MpeanpuaThe CuC 3HAYUTENHO y4acTue B AbNrOCPOYHO
ApyxectsoTto B3emMaHe 33 23
MNpennpuaTtus nos 06w KOHTPON Ha
KpaHaTa KoMNaHus — malka Yenyrm 86 25
18,094 90,666
ObnrocpouHn BaeMaHus
Xapakrep Ha
ABrOCPOUHU
Csbp3aHo nuue B3€MaHus 2017 2016
xun. ne xun. ne
MpeanpuaTUe CbC 3HAYUTENHO
yyacrue B [pynata 3aem 117 117
MpeanpuaTua noa obLy KOHTPON Ha
KpailHaTa KoMnaHusa — Maika 3aem - 78
117 195
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BUEN MMAC Bb/ITAPUA All (npeanitiHO HauMeHoBaHUe Apyx6a Ctuknapcku 3asoau All)
NOACHUTENHU BENEXKW KbM KOHCONUAUPAHUA ®UHAHCOB OTYET
3a roguHaTa, npukniouBalya Ha 31 aekemspu 2017 r.

18. OnoBecTABaHe Ha CBbpP3aHu Nuua (NpoabkeHue)

ObnrocpoyvHun 3agbnKeHus

Xapakrep Ha
ABAroCPOUHN
Csbp3aHo nuue 3aAbIKEHNSA 2017 2016
xun. ne xun. ne
KpaiiHa 1 mexawHHa KoMNaHua —
MaWika (NnpeauLllHa KpaiHa u
MEeXANHHA KOMNaHuA-Maka) 3aem 18,233 46,784
KpaWiHa ¥ MexavHHa KoMnaHua —
Mawnka (npeavwHa KkpanHa v MaLLVHY U
MeXAWHHA KOMNaHVA-Maiika) CbOpBXKEHUR 1056 105
MexanHHa kKoMNaHua-marika 3aem 329 -
MpeanpuaTus noa obw| KOHTPON Ha
KpaiHaTa KOMNaHuA — Manka 3aem 41,030 41,283
MpeanpuaTus noa obLy KOHTPoN Ha
KpanHaTa KOMNaHuA — Manka 3aem - 7,164
MpeanpusaTUa noAa obLy KOHTPON Ha
KpaHaTa KoMnaHua — mavka 3aem - 1,293
MpeanpusTus nod obLy KOHTPON Ha
KpahHaTa KOMMNaHusa — malika 3aem - 2,987
MpeanpusTUs noa o6y KOHTPON Ha
KpanhHaTa KOMNaHus — malika 3aem - 425
59,697 100,041
ObrocpounnTe 3a4bNXEHNUS KbM CBBP3aHN NMUA ca ¢ Naaex Mexay 2 1 4 roavHu.
3aemuTe OT CBBLP3aHU NnUa ca HeoGesneueHn Npu pukcupaHa nuxea ot 8.5% A0 9.5%.
KpaTkocpouHu 3agbixeHuUsn
Xapakrep Ha KpaTKoCpOMHU
_CsbpaaHo nuue 3agbnxeHus 2017 2016
xun. ne xun. ne
KpatiHa komnaHus — maitka Yenyru - 18,506
KpaiHa komnaHus — mavika MawuHu n CbopLXEHUA - 4,508
KpaiHa koMnaHus - maiika MaTtepuanu - 10,146
KpaliHa komnaHusa — maitka Croku 119 15,069
MpeanpusaTUe CbC 3HAYUTENHO yyacTue
B [pynaTa v npeanpuaTe € KOHTPON
BbpXy lpynaTa AvenpenT 6,982 6,992
MpeanpuaTue ¢ KOHTPON BbLPXY Tluxeu no ABLNrocpoUHO
pynata 3aAbnxeHne 27 -
MpeanpuaTtua noa o6y KOHTpoN Ha
KpaiHaTa KoMnaHusa — mawka MawuHu v CbopbKEHUS - 710
MpeanpuaTtua noa o6y KOHTPON Ha
KpaiHaTa KOMNaHWA - maiika Mpoaykuma u cTokn 2,622 9,788
MpeanpuaTtua noa obL KOHTPON Ha
KpaiHaTa KOMnNaHuA - maiika Marepuanu 442 338
MpeanpusTtua noa o6y KOHTPON Ha
KpanHaTa KOMNaHuA - Maitka Jluxeun no 3aemun 2,771 5,451
MpeanpusaTna noa obw KOHTPON Ha
KpanHaTta KOMNaHus - Maiika Yenyru 884 97
13,847 71,595
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BMEW MNAC BBNIFTAPUA Al (npeanwHo HaumeHoBanue [pyx6a Crsknapcku 3aBoau Afl)
NOACHUTENHW BENEXKU KbM KOHCONMAUPAHUA OUHAHCOB OTYET
3aroguHara, npukniouBalla Ha 31 aekemspu 2017 .

18. OnoBecTABaHe Ha CBBLP3aHu nuua (NpogbikeHUue)
nonyqeuu 3aeMun OT CBbp3aHu nuua

Kem 31 pekemspu 2017 r. [ipyxectsoto e nonyunno 3aem ot BUEW MMAC MopTyranus cbc cyma Ha
pasnonoxexne 3a ycsosBaHe B pasmep 18,000,000 espo (35,205 xun. ns.). 3aembT e 3a
(hrHaHCcHpaHe Ha CblLecTBYBALLUM 3aABMKEHUN U HA 060POTHM cpeacTea. 3aeMbT e HeobesneveH y
€ CbC CPOK Ha noracasaHe o 1 Ao 5 roguHu, Ao 27 svyapu 2022 r. Jiuxeara no 3aema e EURIBOR
+ Haa6aska. Mo npeLeHKa Ha PbKOBOACTBOTO 32eMbT € KnacudnumMpaH KaTo AbNroCpoyeH, Thii Kato
[lpyxectBoro uma 6e3ycnosHo npaso Aa OTCPOYBa ypexAaHeTo Ha 3aema, 3a Nepuos, Haii-Manko
ABaHaaeceT Mecela Cnej Kpas Ha 0TY4eTHUA Nepuos, 3aeMbT He cneasa aa 6bae ypeaeH B pamkuTe
Ha 2018 r. u pLKOBOACTBOTO MMA HaMepeHue Aa ro U3NoN3sa Ha AbNrocpoyHa Basa.

Kbm 31 sekemspu 2016 r. ABArOCPOUHUTE 334bMKEHNA KbM NPEAULLIHA MEXAWHHA KOMNaHNA Maika
BKMIOYBAT 3aAbiMKEHWE NO AbMrocpo4eH 3aeM B pa3mep Ha 41,189 xun. ns., CbC CPOK Ha NoracsBaHe
15 pekempun 2019 r. u chukcvpaHa Nuxea ot 8.5%.

Kem 31 pekemspu 2017 f. HAYUCNEHUTE HO HEW3NMATEHV NUXBU fO 3aeMK BL3NU3aT Ha 2,798 xun.
nBe. (2016 r.: 5,451 xun. NB.),NpeACTaBEHN B KPATKOCPOUHW 33ALIKEHUA KbM CBBLP3aHN Nuua.

B pesynrtat Ha npomsHa 8 kpanHata cobcreeHoct Ha BUEW TMAC BELNFAPUA ALl (npeavwHo
HaumeHoBaHne [lpyxBa Creknapcku 3aBoay All) BCHYKM CbLLIECTBEHW HeusabIKeHW canga
(TLProBCKM 1 APYTM 3aAbIDKEHVS U B3E@MaHUs W 3aeM, Bb3HUKHANM npeav npuaobusaHeTto ot Mpyna
BMEW TNAC) va BUMEW TNAC EBL/ITAPUA Afl B pasmep Ha 72,813 xun. ne. (MPEAUWHO
HaumeHoBaHue [pyxba Crbknapcku 3asogn A[l) ¢ npeawwHaTa KpaitHa-koMnaHua manka /
MeXIAWHHa KOMMaHWA- Mainka U ¢ NpeauwHUTe APYrM CBbp3aHu NULa ca ypeaeHu U3uano uypes
CropasymMeHus 3a npuxsatyaHe.

MoeTu rapaHuumn

BuEWn Mnac Bwnrapua Al (npeauwHo HaumeHosaHune [pyx6a Ctbknapcku 3asoau Afl), 3aeaHo
Apyrute AbUIEpHU APYXKeCTBa € NOeNo rapaHums No AbNrocpoyeH obnuraumoHeH 3aem Ha FnacTaHk
B.B., XonaHausa. CernacHo ycnosusiTa Ha rapaHuusta, BuE# Mnac Bwnrapua Al e eaHo oT
Apyxectaata 8 ['pyna lOna, k0OeTo NOPBLUNTENCTBA UNBAHEHNETO Ha 3aAbiKeHUATa Ha CnacTaHk
B.B., XonaHaua, nponstuyawum ot obnuraymoHeH 3aem Ha obiia nbpBoHavanHa cyma ot 185,000
xun. espo (361,829 xvn. ne.), npu roguwHa nuxea 8.5%, 3a cpok Ao 15 man 2019 r.

MNpes 2017 r. obnuraunoHHaTa eMUCUA € HaNbNHO NOFAaceHa Npeau HacTLABAHETO Ha Aarara Ha
naaexa. Mpeacpo4HoTo noracAeaHe Ha o6nMrauMoHHaTa eMUCHA e pe3ynTaT OT (MHaNU3aupaHeTo
Ha 26 AHyapw 2017 r. Ha cpenkarta 3a npogax®a Ha 100% OT akTMBUTE 3a NPOU3BOACTBO Ha
ONaKOBBLYHO CTLKNO OT KpalHus coBCTBEHMK Ha kKanuTana Ha BuEn Mac Bvnrapua ALl (npeavwHo
HaumeHoBaHue [lpyxba Ctoknapcku 3asogu Afl) — rpbukaTta komnanus KOna — Ha BA Glass B.V.

YcnoBusa Ha caenkute cbe CBBLp3aHu nuua

MNpopaxGuTe Ha W NOKYNKUTE OT CBLP3aHU NKULA CEe W3BLPLIBAT CbMACHO AOrOBOPEHUTE YCMOBUS.
Heusabnxenute canpa B kpas Ha roguHata ca Heobesneuenu, GeanuxeeHn (C u3knNoYeHue Ha
3aemuTe) 1 ypex/aaHeTo UM Ce U3BbpLUBA B NAapUYHU CPEACTBA M Ype3 npuxsauyaHe. He ca nonyyenu
rapaHuuu 3a B3emaHus oT CBbp3aHn nuua. [IpykecTeoTo He € n3Bbpwunno obesueHka Ha B3eMaHUA
OT cB8bp3aHn niLla kbM 31 aekemepu 2017 1. (2016 r.: Hyna), Tbil KaTo ce ouakea Te Aa 6vaaT u3uANo
cubpaHu.

Bb3HarpaxaeHus Ha KNO4oB PLKOBOAEH NepcoHan

3a 2017 r. Bb3HarpaxaeHuATa Ha uneHoBeTe Ha CbBeTa Ha [upexTopuTe, W3MLAHUTENHUTE
AvpekTopu 1 npokypuctute Ha BUEW IMAC BbJITAPUA AL (npeaniuHo HaumeHoBaHue [pyxGa
Crvknapcku 3asoan Afl) ca 3,066 xun. ns. (2016 r.: 1,095 xun. nB.). Tean cymu npeacrasnssar
KPaTKOCPOYHYW AOXOAN Ha PBLKOBOAHUA NepcoHan.
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BUEN IMAC BbAMAPUA Al (npeanIIHO HaMMEHOBaHe Apyx6a Ctuknapcku 3aBogu All)
NOACHUTENHU BENEXKU KbM KOHCONMUAUPAHUA ®UHAHCOB OTYET
3a roavHaTa, npuknioyusawa Ha 31 aekemepu 2017 r.

19. Paanpegenexune auBuOeHTU

Mpe3 2017 r. He ca pasnpeaeneHu AveuaeHTn (2016 r.: 16,055 xun. ns.). [IMBMAEHTLT Ha eaHa
akuus e 0 nB. Ha akuus (2016 r: 0.30 nB. Ha akums).

20. AHraXXuMeHTU ¥ YCNOBHU 3aAbMXeHUR

MpaBHu uckose

Cpeluy Mpynata HAMa 3aBeieHV 3HaYUTeNHN NPaBHN NCKOBE.

AHraxumeHTu no onepaTtuBeH JIU3UHT — I'pynaTa KaTo nuauHronony4yarten

I'pynaTa € cKno4una Aorosopu 3a onepaTneeH NIM3NHI Ha MOTOPHU NPEBO3HU CPEACTBA CLC CpeaeH
CpOK 3 roanHu 6e3 onuuna 3a nogHoeABaHe U AOTroBOPU 3a HAeM Ha CKNafoByu NNOLWK 3a CPoK 0T 5
roauHu. Bbpxy nusuHronony4yartena HamMa orpaHn4eHus, HanoXkeHn OT CKNIOYBAHETO Ha NU3UHIoBuUTe
Aorosopu.

Kem 31 pekemspu Gbaelyute MUHWUMAMNHW FIU3UHIOBM BHOCKM NO HEOTMEHUMM [OrGBOPU 3a
onepaTMBEH NW3WHS, ca KakTo cneaga:

2017 2016
xun. ne. xun. ne.
[o eanHa roavHa 578 1,659
OT eaHa oo neT roaviHn 1,004 2,183
1,582 3,842
Apyru
[pyxecteata ot ['pynata, onepupally B Bbnrapus ca 6unu o6ekT Ha crneaHNTe AaHbLYHU NPOBEPKM:
L Ao 31 aekemspyu 2009 r., BKNIOUATENHO € U3BbPLUEHA NbfIHA AaHbYHA NpoBepka Ha BMERN Mac
Bvnrapua All (npeanwHo HaumeHoBaHue [pyx6a Ctbknapcku 3asoav All) .
° [0 mecey asryct 2009 r., BKNIOYUTENHO Ca u3BbpLEHW nposepku no AAC Ha BuEn Mac
Bwnrapus Al (npeanwHo HaumeHosanue Apyxba Ctbknapcku 3asoau Afl) .
° Ao 31 aekemspy 2006 r., BKNOYATENHO Ca U3BbpLIEHN NpoBepkn oT PYCO Ha ,BuEn Mac
Bwnrapua Al (npeanwHo HaumeHoBaHue [pyx6a CTbknapcku 3asogu All).
° A0 mecel man 2006 r., BKITIOYNTENHO, Ca U3BbpLeHn nposepku no ANC Ha ,AmBanax - Cogun
rpaa’.

° kem 31 gekemspu 2017 r. BUEN Mnac bwnrapusa Al (npegvwHo HaumeHoBaHwe [pywba
Creknapcku 3asoau Al) e obekT Ha YyacTUYHa AaHbYHa NpoBepka 3a nepuoga 2011-2016
roguHa.

PbkoBoACTBOTO Ha [pynata He cuuTa, 4e CbLUECTBYBAT CbUWECTBEHM PUCKOBE B pe3ynTaT Ha
AvHamudHaTa ¢puckanHa U perynatopHa cpega B AbpKasute, B KOUTO onepupar gpyxecreara oT
Hea, KouTo Buxa HanoXwWnu KOpeKuWn B KOHCONUAMPAHUS (UHAHCOB OTYET 3a roAuHara,
npuknioysawa Ha 31 gekemspu 2017 r.
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BUEN MAC BbNFAPUA Al (npeauwHo HaumeHoBaHue [lpyx6a CTbknapcku 3asoam An)
NOACHUTENHW BENEXKU KbM KOHCONUAWPAHUA DUHAHCOB OTYET
3a roavHara, npukniousalya Ha 31 gekemepn 2017 .

21. Uenu v nonuTuka 3a ynpasneHue Ha huHaHCOBUSA pUCK

OcHoBHUTe hHaHCOBM Nacveu Ha [pynaTa BKOYBAT NUXBOHOCHWU 3aeMU U NPMBNEYEHU CPeAcTBa,
W TBProBCKM 3aabmmkeHns. OCHOBHaTa Uen Ha Teau MHAHCOBM WHCTPYMEHTW € Aa Ce OCUrypu
thuHaHcupaHe 3a peiiHocTTa Ha pynaTa. Ipynata npuTexxasa (HMHAHCOBU aKTMBW KaTo Hanpumep,
THProBCKW B3EMAHWA W NApUYHU CPEACTBA, KOUTO Bb3HMKBAT NPSKO OT AENHOCTTA.

Mpes 2017 r., kakTo v npes 2016 r., [pynaTa He NpuTEXasa M He TbPryBa C AepUBaTUBHU (DMHAHCOBU
WHCTPYMEHTH.

OCHOBHUTE pUCKOBE, NPOM3TUYALLM OT (HUHAHCOBUTE MHCTPYMEHTU Ha lpynata ca NMXBeH puck,
NUKBWAEH PUCK, BanNyTEH PUCK M KpeauTeH puck. MNonuTnkaTa, KOATO PLKOBOACTBOTO Ha Mpynata
npunara 3a ynpaenexve Ha Tean puckose, e obobuwieHa no-gony.

NuxseH puck

INnuxsexnat puck npounstuua ot konebaHuaTa B LeHaTa Ha (PUHAHCOB MHCTPYMEHT B 3aBUCUMOCT OT
NpoOMeHuTe B NUXBEHNTE HUBA. [pynaTa e U3NoXeHa Ha pUcCK OT NPOMAHA B Na3apHUTE NUXBEHU
NPOLIEHTN, OCHOBHO, N0 OTHOLIEHUE Ha KPaTKOCPOUHUTE U ABNTOCPOYHUTE CU (PUHAHCOBU NacuBK C
NPOMEHNUB (NnaBsall) NMxeeH NpoueHT. [pynarta nonaea AbMroCPOHHU U KPaTKOCPOUHW 3aemu 3a
(huHaHcupaHe Ha peiiHocTTa cu. Jluxeute no Te3n 3aemu ca obuyaiiHO ¢ dhmkcupaH cnpea u
NpoMeHNuB NuxseH NpoueHT Ha 6a3a Ha EYPUBOP u CO®UBOP, pecnekTUBHO 3a EBPOBU U NEBOBK
3aemMu, KOeTo u3nara Ha NMXBEH PUCK Napu4HUTe noToum Ha Mpynara. 3a perynupaHe Ha TO3M pUcK,
pBKOBOACTBOTO Ha [pynaTta NocTosHHO AoA0GpABa CBOMTE B3aUMOOTHOLWEHWUA C obcnyxsawmre
BaHku, koeTo Hapep c nobpute puHaHCOBW pe3ynTaTy¥ U KOPEKTHOCTTa B MOracABaHe Ha BCUYKU
3aAbMKeHns KbM BaHkuTe No3BonaBa AOroBapsHe Ha NO-A4006pY NUXBEHU HUBA.

lpynata HAMa CbLUECTBEHW NUXBOHOCHW aKTUBW OCBEH NapWUYHMTE CpeacTBa B BaHku U 3aToBa,
npuxoauTe 1 ONEPaTUBHUTE 1 NAPUYHN NOTOLM Ca HE3ABUCUMM OT NPOMEHUTE B NA3apHUTE NMUXBEHN
pasHuLa.
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BUEW MMAC BbFAPUS Al (npeanuiHo HauMeHoBaHue [ipyx6a Crbknapcku 3aBogu All)
NOACHUTENHU BENEXKU KbM KOHCONUMAUPAHNA ®UHAHCOB OTUYET
3a roguHara, npukniousalla Ha 31 gekemsepu 2017 .

21. Uenu u nonuTtuka 3a ynpasneHue Ha (puHaHCOBUSI puck (NpoabrkeHue)

IluxeeH puck (npoabmkeHue)

B rabnuuata no-gony, e npeAcTaBeH aHanW3 Ha YyBCTBUTENHOCTTA KbM Bb3MOXHUTE NPOMEHUTE B
nuxseHuTe NPOLEeHTU ¢ eddekTa UM BbpXy nevanbaTta npeav AaHbUy (4pe3 edeKTa BLPXY 3aemu 1
npuBneYeHn CPeACTBa C Nnasaiuy NUXBEHW NPOLIEHTH), NPU YCNOBUE, Ye BCUYKK APYTU NPOMEHNNBM
ca npuemar 3a KOHCTaHTHU. Hama edexT BbpXy ApYruTe KOMNOHEHTU HA COBCTBEHWUA KanuTan Ha
pynaTa.

Ysenuyenve/ EdbexT BbpXY

HamaneHue B nevanbata
nuxsexuTte npeav
MPOLIEHTH AaHbum
xun. ne
2017
Mo 3aemu 1 npvBnevyeHn cpeacTea B eBpO -0.5% 340
Mo 3aemu 1 npusneveHu cpeacTsa B eBPO +0.5% (340)
2016
Mo 3aemun 1 npusneveHn cpeacrea 8 esBpo -0.5% 377
Mo 3aemun n npuBneyeHn cpeacTea B eBpO +0.5% (377)
Mo 3aemn u npuBneveHn cpeacTsa B nesa -0.5% 29
Mo 3aemun n npueBnevyeny cpeacrea B nesa +0.5% (29)

IlnkBuaeH puck

NuksnaHMAT puck ce uspasAea B HeratueHata cutyauus prna'ra Aa He 6bvae B CbCTOAHME Aa
nocpewHe 663YCI'IOBHO BCUYKN CBOU 3a4BIDKEHUA CHIMACHO TEXHUA Nagex.

[efHocTTa U3ncKksa HanNMUMETo Ha A0CTaTLYHU CTOKOBY 3anacy, 3a Aa ce rapaHTupa 6e3npobnemHo
noAAbpXaHe Ha NPOM3BOACTBOTO. Peanu3auusTa Ha roToBaTa NPoAykUMA e ceaoHHa. KoHioHKkTypaTa
Ha NPoAyKTa 1 Ha Nasapa W3NCKBa NPeAoCTaBsAHe Ha OTMIOXKEHO NNALLAHE Ha OCHOBHUTE KNUEHTH.
lpynara nonssa KpaTKOCPOYHU NPUBAEYEHU KPEAUTHU pecypcu, 3a Aa OCUrypu cTabunHocT Ha
napuyHuTe cu notoun B cnabute cesoHU. [bLNrocpoqHU NpuUBMEYeHN KPeauTHW pecypcu ce
“3non3sar 3a hHaHCMPaHE Ha UHBECTULIMOHHM NPOEKTM Ha MpynaTa.

Tekywwio, MaTypuTETLT U CBOEBPEMEHHOTO OCBLLLECTBAIBAHE Ha NNallaHWATa ce cneaw oT oTaen
Napy4HN NOTOUM, KaTo Ce NOAABPXKA eXeAHEeBHA H(OPMALMSA 3a HANMUHUTE NapUYHY CPeACTBA U
npeAcToAWmTE NNawanna. MaTypuTeTsbT Ha B3EMaHUATa N CBOEBPEMEHHOTO NNaWaHe OT KIMEHTH
Ce CrieAn OT TLProBCKUS OTAEN CbBMECTHO C OTAEN NapUyHN NoTouw. 3a ynpaeneHue Ha NUKBUAHUS
puck ce paboTn B CNeAHNUTE HACOKK:

a) CTpukTHO cneaeHe Ha BbBeaeHaTa KpeguTHa NonNnTUKa 3a BIeMaHWATa, NPU KOATO OLIEHKaTa Ha
KNWEeHTa NpW AOroBapsHe Ha TbPTOBCKY YCNOBUS Ce 00YCNaBA M OT KOPEKTHOTO W3NbIHEHUE HA
(brHaHCOBMTE aHraxmMeHTU. MpouechLT No CNeAeHe Ha M3NBLIHEHUETO Ha TLPTOBCKUTE YCMOBUS OT
CTpaHa Ha KNWeHTUTe e aBTOMaTU3NpaH B MHTerpupaHaTa uHgopMaUMoHHa cucTema.

6) nonobpsBaHe Ha B3aUMOOTHOLLEHMATA C 4OCTABUMLM U HA YCNOBUATA Ha NNawaHe.
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BUEW MAC BBb/IFTAPUA ALl (npeAnILHO HaUMeHOBaHue Apyx6a Ctvknapcku 3asoaun All)
NOACHUTENHU BENEXKU KbM KOHCONMUWAUPAHUA ®UHAHCOB OTYET
3a roguHara, npukniouBawya Ha 31 gekemepu 2017 r.

21. Uenu u nonuTuka 3a ynpaBneHue Ha hMHaAHCOBUA pUCK (NpoaLIKeHUe)

NuksnpeH puck (npoabmxeHue)

Kbm 31 pekemspu, nagexHata CTpykTypa Ha ¢vHaHCOBUTEe nacueu Ha [pynaTta, Ha 6a3a Ha
[IOTOBOPEHUTE HEAWCKOHTUPAHN NNallaHus, e NpeacTaseHa no-4ony:

Kum 31 nekemspu 2016 1.

Ha <3 Or 3-12 Ot 1-5 >5 O6wo
noucksaHe Meceua Meceua roauHY roAnHN "
xun. ng xun. ns xun. ne xun. ne xun. ne xun. ne
TNuxsoHocHu 3aemun - 71,938 19,310 R - 91,248
3agvmxenus no hrHaHcoB ) 34 69 102 ) 202
NN3NHr
Tbprosckut 3agbMKEHUR - 46,476 - 985 - 47,461
3agbMmKeHUs KbM
CBLP3aHN NvUa - - 71,595 100,041 - 171,636
- 118,445 90,974 101,128 - 310,547
Kbm 31 nekemepu 2017 r.
Ha <3 Or 3-12 Or 1-5 >5 O6uwo
noncksaHe Meceua Meceua rOAUHY roanHN "
xun. ne xun. ne xun. ns xun. ne xun. ne Xun. ne
JInxsoHocHu 3aemu - 33,688 5,431 10,627 - 49,746
3agbmxeHus no huHaHcoB } 2 3 5 ) 10
NW3NHP
THproBcku 3aabIKEHUA - 29,050 - - - 29,050
3aa bMKEHUR KbM
CBbP3aHN NMUA - 13,847 - 62,884 - 76,731
- 76,587 5,434 73,516 - 155,537

AbnrocpouHnTe TLProBCKM 3aAbMmkeHUs B pasmep Ha 985 xun. ne. kbm 31.12.2016 .
NpeacTasnNABaT OTCPOYEHO 3a/biKeHWe BbB Bpb3ka C NpuAoOOUTU MaLMHU U CLOPBXKEeHUA. KbM
31.12.2017 HAMa OTKPUTW AbNIOCPOYHUN THPrOBCKU 3a4bIKEHUSA.

78



BWEN rNAC BbIFAPUA AR (npeanwHo HaumeHoBaHue JIpyx6a Ctwknapcku 3aBoau All)
NOACHUTENHU BENEXKU KbM KOHCONWAUWPAHUA ®UHAHCOB OTYET
3a roguHara, npukniovysawa Ha 31 gexkemspv 2017 r.

21. Llenu u nonutUkKa 3a ynpasneHune Ha MHaHCOBUA pUCK (NpoabiXeHue)

BanyTeH puck

Mpynarta nssbpluBa cBOATA AENHOCT NPK aKTUBEH ODMEH C YyXXAECTPaHHK AOCTaBYULM N KNNEHTH.
OcHosHa uacT o1 onepauuute Ha [pynata o6uyaiiHo ca AeHoMUHUpaHu B Gbnrapcky nesa v 8 €spo.
Mpynata noaabpXa MUHUManNHa BanyTHa €KCNO3uUMA B PasnWUuHa OT HaumoHanHata eanyTta u
€BpoTo, YyxaecTpaHHa BanyTa. [lopagv ToBa TS e U3NOXEHa Ha HEBMCOK BanyTeH PUCK, OCHOBHO
CNPAMO eBPOTO W LLIATCKNA AoNnap, AOKONKOTO eAHA 3HAYMTENHA YacT OT 4OCTABKUTE ii Ce A0roBapsaT
B ropenocoyeHnTe BanyTi U Nopajmn ToBa AOCTaBHATa UM LIEHA U PECNEKTUBHO LieHaTa Ha KpanHua
NPOAYKT, NPSKO ce BRusie 0T 0GMEeHHUA KypC Ha WaTCKWA A0nap 1 eBpoTO KbM NeBa.

Hskou oT Tean aocTasku ca NPOABLIMKUTENHU U OT AaTUTE HA AOrOBapsHE 4O peanHaTta AocTaska
MuHaBaT 06UKHOBEHO Mexay 4 A0 12 ceamuum. Chlo Taka, YacT OT U3HOCA Ha roToBa NPOAYKUMA
ce ocbllecTsnBa B GpUTaHCKM NUPK, KOBTO BUsIE BLPXY BaNyTHUA puck Ha Mpynara.

3a KOHTpONUpaHe Ha BanyTHUA pPUCK, prnaTa A0roBopa NoBeveTo OT CAenkuTe C YyxaecTpaHHu
KOHTpareHTn B eBpo. B cny4yanTte Ha cAenku € pa3nuyHa sanyTta OT eBpO, CbLUNTE Ce A0roBapaAT Npy
ycnosua Ha OGBBPBBaHe Ha nnawaHuAata n AocTaBkuTe.

KpenuteH puck

[pynata Tbprysa eAUHCTBEHO C YTBBLPAEHU, NNATEXOCNOCOOHN KOHTpareHTW. HeltnaTa nonutuka e,
4e BCUYKM KNUEHTW, KOMTO XeNanT a TbpryBaT Ha OTMOXEHO NMaLLaHe, NoANexXaT Ha NpoLeaypy 3a
npoBepka Ha TAxHaTa nnaTexocnocobHocT. OcBeH TOBa, cangara No TbProBCKUTE B3EMAaHUATa ce
CNeAAT Tekyllo, 8 pe3ynTaT Ha KOeTo ekcnosuuwsTa Ha [pynata no TpyaHockbupaemu u
HecbOnpaemMn B3eMaHWs He e cblllecTBeHa. KpeguTtHusT pucK, KOWTO Bb3HUKBA OT ApYyruTe
(huHaHcoBM aKTMBM Ha [pynaTa, kaTo HaNpPUMEp, NapUYHU CPEeACTBa W APYrM (PUHAHCOBU aKTUBM,
npeacTaensaBa KpeauTHaTa ekcnosvuumata Ha [pynaTa, NpouaTuyalia OT BL3MOXHOCTTa HeliHuTe
KOHTPAreHTU Aa He U3MBNHAT CBOMTE 3aALIMKEHUS,

MakcumanHaTa KpeauTHa ekcnosuumsa Ha pynarta no noBoA Ha NpuaHaTUTe (PUHAHCOBW aKTUBMK,
BbH3/1M3a Ha CbOTBETHATa UM CTONHOCT NO KOHconuAaMpaHua 6anaHc kem 31 gekemepm 2017 r.

anaBneHMe Ha Kanutana

OcHoBHaTa uen Ha ynpasneHMeTo Ha KanuTtana Ha I'pynaTa € pa ce ocurypu crabuneH xpeguten
PEeWTUHr U KanuTanoBu nNokasaTenu, c ornepg, npoav/HKasalloTo (bYHKLlMOHMpaHe Ha 6usHeca u
MaKCUMU3nupaHe Ha CTOMHOCTTa My 3a akuunoHepure.

[pynata ynpaenaBa Kanutanosata Cu CTPYKTYpa U f U3MeHS, ako e Heo6XoauMO, B 3aBUCUMOCT OT
npoMeHuTe B MkOHOMU4YeckuTe ycnoeus. C orneg noaabpxaHe unu NPoMsHa Ha KanuTanosara cu
CTpykTypa, [pynata mMoxe Aa kopuripa WannallaHeTo Ha AMBUAEHTV HA akUWOHEepUTe, Aa M3Kynu
obpaTtHo cobCTBeHM akuuu, Aa Hamanuw unW YBENWYM OCHOBHUS CU KanuTan, no pelueHue Ha
akumoHepute. lMNpes 2017 r., kakTo M npe3 2016 r., HAMA NPOMEHU B LENUTe, NOMAUTUKUTE WNN
npoLiecuTe No OTHOLLEHWE Ha ynpasfeHneTo Ha kanuTana Ha lpynara.

lpynata cnean coGCTBeHWs cu KanuTan 4pe3 peanuaupaHus (PUHAHCOB Pe3ynTaT 3a OT4ETHUS
nepuoz, KaKTo crneasa:

79



BUEN IMAC BbIFAPUA Afl (npeAuILHO HauMeHOBaHUe Opyx6a CTeknapcku 3aBoau Afl)
NOACHUTENHWU BENEXKK KbM KOHCONMMAUPAHUA ®PUHAHCOB OTYET
3a ropvKara, npukniovsawya Ha 31 gekemspu 2017 r.

21. Uenu v nonuTuka 3a ynpaBneHue Ha hPMHAHCOBUA PUCK (MpoabXeHue)

Ynpasnexue Ha kanutana (npoAabnkxeHue)

2017 2016
xun. ne xun. ne
HeTtHa nevan6a 59,038 16,732

MpynaTa cneasa Aa cnassa BLHLHO-HANOXKEHWU KaNUTaNoBU U3UCKBAHUS CLINACHO AOrOBOPEHOCTH
no AwnrocpoyHn GaHkosn 3aemu. Te ce uU3pasnaBaT B CbEMIOAABAHETO HA ONpeaeneHn (hUHaRCoBY
nokasaTenu, KakTo e onoeecteHo B benexka 14. B ponwnHeHue, Mpynata e npuena ga cv6niogasa
U CBOTHOWEHNATa HA ABITOCPOYHUTE NAacCUBU KbM COBCTBEHUA KanuTan U Ha obLWo nacusure KbMm
cobcTBeHunn kanutan. [pynarta e cnasvna Tesw BbTPEWHN (PUHAHCOBM U3NCKBAHUA KbM AaTaTa Ha
6anaHca.

2017 2016
xun. ne. xun. ne.
KpaTkocpo4Hun nacusu 91,427 223,606
OvnrocpoyHn nacueu 76,923 106,449
O6wo nacueu 168,350 330,055
OcHoBeH kanutan 53,516 53,516
Mpemwuiinn pesepsn 12,298 12,298
3akoHoBM pesepBu 1,335 1,759
Peseps oT akTioepckv newanbu / 3ary6u (1,012) (1,009)
PesepB OT NnpecTpyKkTypupaHe - (53,419)
Pe3seps oT NnpensunucneHne Ha YyxaecTpaHHa sanyra (231) (145)
MpeoueHbYHU pesepBu 17,263 17,239
HepasnpeaeneHa nevanba 58,560 52,886
Cob6crBeH kanuTan, nonarawy ce Ha co6CcTBeHUUUTE Ha
KOMMNaHuATa-Manka 141,729 83,125
HekoHTponupatyo yuactue 348 402
CobcTBeH kanutan 142,077 83,527
ObnrocpoyvHu nacuey KbM co6CTBEH KanuTan 0.54 1.27
O6wo nacueu kbM co6CTBEH KanuTan 1.18 3.95
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BUEW IMAC BbJIFCAPUA Al (npeauwHo HaumeHoBaHue [pyx6a CTuknapcku 3aBoam Af)
NOACHUTENHWU BENEXKU KbM KOHCONMUAUPAHUA PUHAHCOB OTYET
3a rogunara, npukniousalla Ha 31 aexemspu 2017 r.

22. CnpaBeanuBa CTOWHOCT Ha (bUHAHCOBU MHCTPYMEHTU, Mepapxus Ha
cnpaseasiuea CTOMHOCT U NPOMEHU B NacUBUTe, Npou3TuYdallm ot huHaHcoBa
AeWHoCT

22.1. CnpaBeanuBa CTOMHOCT Ha (hbMHAHCOBU MHCTPYMEHTHU

Tabnuuata no-gony CuLNOCTaBA OTYETHATA CTOWHOCT Ha (DUHAHCOBUTE WHCTPYMEHTW Ha
OpyxecTBOTO CNPAMO TAXHATA CNpaseAnuBa CTORHOCT.

banaHcoea Cnpaeednuea
cmoiiHocm cmoiiHocm
2017 2016 2017 2016
xun. ne xun. ne xun. ne xun. ne
®uHaHco8U akmueu
[wnrocpoyHun B3eMaHUs OT CBBP3aHN nuua 117 195 117 195
UHBecTULMY Ha pasnonoxeHue 3a npoaaxba 19 19 19 19
Tovproscku s3emaHua 50,997 66,268 50,997 66,268
KpaTkocpouHu B3EMaHMA OT CBBP3aHU Nuua 18,094 90,666 18,094 90,666
MapwuyHn cpeacTsa v KPaTKOCPOUHU AENO3UTN 55,692 1,657 55,692 1,657
@uHaHcosu nacusu
NuxsoHOCHK 3aeMU U NPpUBNEYEHU CpeacTBa 49,345 91,450 49,345 91,450
THProBCKY 3aAbMKEHUS 29,050 47,461 29,050 : 47,461
3aabimKeHUs KbM CBBP3aHn Nuua 73,544 171,636 73,544 171,636

CnpaseanvBsaTa CTOWHOCT Ha (PUHAHCOBUTE MHCTPYMEHTU Ha [pyXecTBOTO € onpeaeneHa KaTo
ueHaTa, kosTo 61U Guna nonyyeHa npu npojaxbara Ha (PUHAHCOB aKTWB WNW NNateHa npw
NPEXBBLPAAHETO HA (HMHAHCOB NACMWB B HEMPUHYAEHA CAEMNKA MEXAY NasapHN yYacTHUUM KbM AaTaTta
Ha oueHkata. Mpu oLeHABAHETO Ha CNpaBeAIMBaTa CTOMHOCT Ca U3NON3BAHN CNeaHUTe

METOAN W AOMNYCKaHMSA:

o [lapuyHn cpeactea WU KPaTKOCPOYHU AenOo3UTU, TbprosCkW B3eMaHUA, TbproBCcKu
3aAbMKEHNA N APYTU TeKyLu (PUHAHCOBU aKTUBU N NACUBU — nopaaun KpaTkoCpovyHUA Nafex
Ha Te3n UHaAHCOBK WHCTPYMEHTW, TAXHAaTa cnpaseanimea CTOWHOCT ce aobnuxasa Ao
CbOTBETHAaTa 0TYETHa CTONHOCT;

¢ Cnpaseanusara CTOWHOCT Ha UHBECTULNNTE HA pasnonoxeHue 3a npoaaxba e onpeaeneHa
KaTo 3a KOTUpaHUTe akuuu ce n3non3sa CboTBETHATa KOTUPOBKA Ha aKTUBEH Nasap KbM Kpas
Ha OTYETHUA Nnepuoa.

e JIUXBOHOCHW 3aemu, npusnevyeHn cpeacTsa U 3aAbMKEHUA KbM CBbp3aHn nuua -
cripasegnuearta CTOAHOCT e onpeaeneHa Ha 6asa Ha HanuyHaTta nasapxa uHdopmauus nnu
aKko HAMa Takasa, 4pe3 noAxoAswu Moaenn 3a oueHka. CnpaBeanueBa CTOWHOCT e
npuénnanTenHo paBHa Ha 6anaHcoBaTta WM CTOWHOCT, OCHOBHO nopagvn Texnute
NpoOMEHNUBUN NUXBEHWU NPOUEHTU, KOUTO Ce aKTyanuaupart Ccnpamo nasapa Ha MeceyHa 6asa.

OnosecraBaHuAaTa Ha epapxuaTta Ha cnpaseanuMea CTOWHOCT 3a (hMHAHCOBUTE WHCTPYMEHTU Cca
npeacraseHn no-gony.
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BMEN MAC BBIFAPUA Al (npeantuHO HauMeHoBaHUe Bpyx6a Ctuknapcku 3asoau A1)
NOACHUTENHW BENEXKY KbM KOHCONUAUPAHUA DUHAHCOB OTYET

3a roauHara, npukniousawya Ha 31 gekemepu 2017 r.

22, CnpaBeanuBa CTOMHOCT Ha (PMHAHCOBU WHCTPYMEHTH, Wepapxus Ha
cnpaBeAnvBa CTOWHOCT M NPOMEHU B NacCUBUTE, NPOU3TUYAILM OT hUHAHCOBA

AenHoCT (NnpoabLInkeHue)

22.2, ﬂepapxuﬂ Ha cnpaBegnuBa CTOWHOCT

Darta Ha
oueHKa O6wo
xun. ne.
AKTUBY, OLUEHEHWU NO ChNpaBeaniuea CTOMHOCT:
3emu (tepern) (Benexxka 6) 31.12.2017 r. 20,741
31.12.2016r. 22,548
WHsecTyumn Ha pasnonoxeHve 3a
npogaxba (benexka 8)
KoTupaHu akim 31.12.2017 r. 19
31.12.2016 . 19

Macusu, 3a KOWTO Ce ONOBECTABA CNpPaBeANMBa CTOMHOCT:
3aemMn ¢ nnasawa nuxsa
(benexka 14) 31.12.2017r. 49,335

31.12.2016 1. 91,248

AbArocpouHn  3aabMKeHUs KoM
C8LP3AHU NMUA — 3aemMun 31.12.2017r. 59,592

31.12.2016 . 99,936

* ObsicHeHue Ha AepapxunaTa Ha cnpaBeanuBaTa CTOMHOCT:

OueHsiBaHe Ha crpaBeanuaa CTOMHOCT upe3

uninonisaHe Ha

Korupauu 3nauntenuu 3HauntenHu
ueHu Ha HabnionasaHy HeHabniopas
aKTUBHYU B8X0AAWMN aHn BXOAAWM
nasapwm AaHHU OaHHU
(Huso 1) (HuBo 2) (Hueo 3)
xun. ne. xun. ne. xun. ne.
20,741
22,548
19 -
19 -
49,335 -
91,248 -
59,592 -
99,936 -

- Huso 1: koTMpaHu (HekopurMpaHu) LUEeHW Ha aKTUBHM Na3apu 3a UAEHTUYHW aKTUBW UMW
nacusu, 40 KOUTO NPeANPUATUETO MOXEe Aa NONYYM AOCTHLN KbM AaTaTa Ha OueHKkaTa

- HuBo 2: nanonssaHeTo Ha Mogen ¢ BxogAwa MHMOPMaums (pasnnyHa OT KOTUpPaHWUTE LieHN
Ha HUBO 1), KOATO NpeAcTaBnABa NOASIEXALUM Ha NPSAKO UM KOCBEHO HabnAeHNe NasapHn

AaHHN

- Hueo 3. wanonssaHe Ha Mogen ¢ BxoAswa uHGOPMauus, KOATO He ce Gasupa Ha

noanexawym Ha HabnoaeHne nasapHu 4aHH,
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BUEW IMAC BbNIAPUSA Afl (npeauwHo HaumeHoBaHue [pyx6a CTbknapcku 3asoau Afl)
NOACHUTENHU BENEXKW KbM KOHCONMUMAUPAHUA ®PUHAHCOB OTHET
3a roauHara, npukniovsawa Ha 31 aekemspu 2017 .

22, CnpasegnuBa CTOMHOCT Ha (PUHAHCOBU WMHCTPYMEHTU, nepapxusa Ha
cnpaBeanuBa CTOMHOCT U NPOMEHU B NacuBUTe, NpousTUvallm ot ouHaHcosa
AeUHOCT (NpoabkeHue)

22.3 NpomeHUn B nacuBuUTe, NpoU3TUYaILM OT PUHAHCOBA AEUHOCT

Cneppawara Tabnuya o6obLiaBa NpoMEeHUTE B NaCMBUTE, NPOU3TUYALLW OT (PUHAHCOBA AEWHOCT, B
TOBa YWUCMO KaKTO NPOMEHW, CBBLP3aHW C NapudHU NOTOUW, Taka W HEenapuyHA NPOMEHM, KaTo
ChAbpXKa pasHeHWe Mexay HayanHUTe 1 KpaHuTe canaa B oTUYeTa 3a PUHAHCOBOTO CLCTOSHUE HA
nacueuTe, NpouaTuyawm ot chuHaHcosa AEVHOCT 3a roguHaTa, Npuknoysawa Ha 31 aekemspu 2017
r.

Bxoasuwm U3xoasumn

1 AaHyapu napuyxn napuyKn Henapuuuu [peycraHoseHu 31 pekemspn
2017r. noroum notoum Qpyrv*  ysenuyeHus AEUHOCTU 2017 r.
xun. ne. xun. ne. xun. ne. xun. ns. xun. ne. xun. ne. xun. ne.
JInx8OHOCHK
3aeMn u
npveneveHu
cpeacrea ** 191,513 52,566 (58,936) (41,083) 223 (38,356) 105,927
3agbnxenun 3a - -
AVNBUAEHTW™ 6,982 - - - 6,982

*B pesynrtaT Ha NpoMsHa B KpawHata cobcTeeHocT Ha BUEW MMAC BBIITAPUA ALl (npeawwHo
HaumeHosaHve [pyxba Crvknapckn 3asogu All) BCUYMKA CHLUECTBEHW HEU3AbMXEeHW canaa
(TBProBCKU 1 APYMY 3aAbIMKEHUA U B3EMaHUA U 3aeM, Bb3HUKHaNW npean npuaobusaxeTo ot Mpyna
BUEW MAC) Ha BUEN MMAC BBIFAPUA Al (npeaviuHo HaumeHosaHne [Jpyx6a Crbknapcku
3asoau Afl) ¢ npeanwHaTa KpaHa-KOMNaHWA Maika / MeXANHHA KOMNAHUA- Maika u ¢ NpeauWwHUTe
Apyr# CBbP3aHM Nuua ca ypeaeHn U3Lsano Ypes cCnopasymeHus 3a npuxealyaHe.

**B cratunTe ca BINIOMEHN TPaH3akUuUK 1 canga CbC CBbP3aHUN 1 HECBBbP3aHN nuua.

23. CxOuTUA cnep oTyeTHaTa pgarta

C peweHve Ha O6uwoto cubpaHve, nposeseHo Ha 19 saHyapu 2018 r. 6e npomeHeHO
HanmeHoBaHWeTO Ha [ipyxecTBoTo oT flpyx6a cTuknapcku 3asoav Al Ha BUEN Mac bwnrapus AA,
KakTo 1 CbBETa Ha AUPEKTOPUTE, KOWTO € B ChCTas:

Canapa Mapus Coapec CaHToc

Hukonaoc bapnasaHuc

Tuaro Mupanaa Mopeiipa aa Cunea

Anb6epto ae Coyca Apyaxo Coapec

Perinanao Xose CapaiiBa Kpys ae Banagapec Koenso

Ha 14 despyapu 2018 r. BUE Mnac Bvnrapus ALl cknioun gorosop 3a cpeaHocpoyeH 6aHkos 3aem
B pasmep Ha 8 000 xvun. eBpo 1 nagex 25.12.2021 r. 3aembT € HeobesneveH. B gonbnHeHve Ha
cbuwarta gata dpyxecTsoTO CKNIOYM 40roBop 3a osbpapadT B pasmep Ha 8 000 xun. espo u KpaeH
CpoK Ha noracsasaxe 25.10.2020 r.

Cnep oTyeTHaTa Aara, € CKNIoYEHO AONBAHUTENHO CNOPa3yMeHUe BbB BPb3Ka C KpaTKOCPOUEH 3aem
Ha BUEW Mnac Byvnrapua Afl, ¢ KOETO KpaWHWAT Nafex Ha 3aem ¢ obu pasmep 9,850,000 eepo n
canfo kbm 31 nekemspu 2017 roauHa, Bb3nusawo Ha 19,275 xun. ne. e yabmkeH Ao 30 toHK 2018
r.
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BUEW IMAC BbrAPUSA Afl (npeaAnwWHO HaMMeHOBaHUe Apyx6a Cteknapcku 3asoau All)
NOACHUTENHWU BENEXKU KbM KOHCONMUAUPAHUA ®UHAHCOB OTYET
3a roauHara, npukniousaila Ha 31 aekemspu 2017 T.

23. CL6uTHA cnen oTyeTHarta Aarta (NpoabXeHue)

BbB Bpb3ka C npukniouMna YactudHa AaHbyHa NpoBepka/peBu3ns npe3 mecey man 2018 r., u
nonyyeH Pesusnorer [oxnag Ha 30 mant 2018 roauHa, BUER Mnac Benrapus ALl (npeavwHo
HaumeHosaHue [lpyxba Ctwknapcku 3asoau All) e npusHano npoesusus B pasmep 1,271 xun. ns.
oTpasABalla BeposiTeH U3XoANALY NapuYeH NOTOK 3a [pyXecTBOTO.

Ha ocHosaxune un,117 ,an, 5 ot AOMNK , e nopagero UckaHe 3a yabnxaBaHe Cpoka 3a npeacTaBsHe

Ha Bb3paxeHue cpewly PesunanoHeH aoknag Ne P-29002917005598-092-001/ 30.05.2018 r., c eanH
MeceL OT U3TuyaHe Ha 14—aHeBHUA cpok, a UMeHHO Ao 13.07.2018r. BKNIOYUTENHO.
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