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[OAVWHWAT AoKNay 3a AeiHeCTTa Ha “POPTUCUMO * EQO, rp BJIATOEBIPA]] aa 2017
l. @ USrOTBEH ChITIACHO M3KUCKBaHWUATE Ha un. 39 Ha 3aKoHa 3a CYETOBOACTBOTO, Ha Da3a
aHanus Ha pa3sBuTUeTo, NasapHUTe TeHAEeHLWM W NPUCHLCTBUE, OOLYeCTBEHATa, MaKpo- U
MUKDO-UKOHOMWMECKaTa  cpeda,  (PUHAHCOBO-MKOHOMMMECKOTO  CbCTOSHMETO  Ha
apyxecrsoto 3a 2017 . 1 nepcnexTvBuTe 3a passuTve.

09.03. 2018 .
rp. BNAFOEBIPA
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L. OBILIA MH®OPMALMS

Qupma: “ QOPTHCUMO" ECOf
Cedanuwe: rp. BITAIOEBIPAL, BYIN. CB.CB. KUPUN U METOQWIA" 31
Adpec Ha ynpasnenuo: rp. BIIAl OEBI'PA.EL. BYI. CB.CB. KUPWN ¥ METOOMIA® 31
Npedmem na deinocm: * DEWHOCT MUTEMAHW 3ABEEHUA ~
Cobcmeeiocm: Lpywecraoto e:
100 % - yactHa coberseHocT;
.. % - AbPaBHa cobcTBEHOCT;
< % - 0BLUMHCKA COBCTBEHOCT;
Kanuman: ApywecrBoto e ¢ Kanutan 5000,00 NB., pasnpefeneH B 50 6p. panoee c
HoMWHanHa croinoct 100,00 /8. Bcekn epuH,
CbAPYHHMLUM YYACTUE B KANUTAJIA
JIIOMYO0 COKONMOBCKU 100%
OBLO 100%
Opzanu na ynpasnerue: ApywecrsoTo ce ynpasaasa U NpeACTasAsABa OT:
JIDIMYM CHKHMIIOBCKH - ynpasuTen;
Aluyensuu, puspewiumentu
30 ocblyecmeaneaHe Hu
delinocmma: HE CE U3UCKBA
Knonoae [ipY)ecTBOTO HAMA PerucTpUpaHy KNoHoBE
{un. 39, m.7 om 3C): '
Cevp3aru nuya: Jpy%ecTeoTo HAMA CBbLP3aHK aMua.

Il XAPAKTEPUCTUKA HA AEIRHOCTTA { cura. 39, T1 ot 3C)

Ocvuiecrsnsatata ot “GOPTUCUMO ” ECO/ ccHobHa AeiHOCT e:

¢ IEMHOCT IMTEMHM SABEJIEHNA;
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PeanuaupaHuTe NpuUxogu no suaoBe cToku/ npogykty / yenyrm ot aeiHoctTa 3a 2017 r. ¥ TAXHOTO M3MEHeHue
cnpamo 2016 ¢, ¢a KaKTo cnedsa:

{xun.ne.)

Peanvsupanu npuxoaun ot npogaxbu | 2017 2016 u3MeHeHue
MPUXOAW OT NPOAAMBA HA CTOKW 0 0 0
APYTY NPUXOON 0 0 0
YOIy 0 0 0
0buwo npuxoam ot npoaambu 0 0 0

» PHCKOBE, NPEA KOWUTO E M3NPABERO APYMECTBOTO

Mpu ocwilectensate Ha aeiHoctra cu “GOPTUCUMO * EOOJl e uanomeHo Ha onpeaencHW pUcKOBe, KOUTO
OKasBaT BL3ACICTBUE BbPXY HETOBUTE PE3YATATH.

CucremaTiiiH pUcKoBe:

¥ Nonuruuecku pUCK:

MoNMTUIECKUAT PUCK OTPAsABa BAMAHMETO HA NOMUTUYECKUTE NPOLECK B CTPaHaTa, KOWUTO OT CBOA CTPaHa BAWAAT
BbPXY Bb3BPbILIEMOCTTa Ha MHBECTUUMMTE. Onpeaenau, GaxTop 3a ASHHOCTTa Ha AaAeH OTPaC/A W PECTIEKTUBHO
AeiHoCTTa Ha dupmaTa e GOpMyAUpaHaTa OT NPaBUTENCTBOTO ABAFOCPOYHA WKOHOMMUECKA NPOTPaMa, KaKTo M
BO/TA 4@ CE OCHIIECTBABAT HAaBEAA3AHNTE NPUOPUTETHM CTBAKW. CTEneHTa Ha NOAUTHYECKUA PUCK C2 acoLMMpa C
BEPOATHOCTTA 338 NPOMEHM B HEBNAroNPUATHa NOCOKA Ha BOAEHATA OT NPaBUTE/CTBOTO MKOHOMMWUECHA MOMUTUKA
WA B NO-HeGAArONPUATHWA CRiy4aid - CMAHA Ha MPaBUTRACTBOTO M KAaTO C/IACTBME OT TOB2 C ONAacHOETTa Of
HeraTMBHY NPOMEHN B MHBECTULMOHHUA KAUMAT.

B ycnosuATa Ha memayHapoaHa HecTabuaHocT, NopoAeHa U OT HAAWralMA Ce TEPOPUSLM, NOAUTUHECKUAT PUCK
3aBUCH OT MEDKUTE, KOUTO NPABUTENCTBOTO NpeanprUema 3a NPOTUBOASKCTBME 1 33 OrpaHKiaBaHe Ha HeraTUBHUTE
edexTy ot kpuaaTa. IKOHOMUMECKATa U GUCKANHA NONUTKA HA NPABUTEACTBOTO @ HACOYEHa KbM:

+ MOCTUraHE Ha TpaiiHa MaKPOUKOHOMMUECKA YCTOWUMBOCT;
e CTUMYNMPaHe KOHKYPEHTOCNOCOGHOCTTa Ha MKOHOMYIKATA;
» nopobpasaHe KAYECTBOTO HA COLMANHITE CUCTEMM 1 CTAHAAPTa Ha HUBOT.

QCHOBHYTE NOAUTUYECKM PUCKOBE 3a Bbarapus 3acarar:

CrabunvocTra Ha 6BLArapCKOTO NPaBUTE/CTBO - OT TOBa A0 rOAIAME CTENEH 3aBUCH U3TLAHEHUETO Ha SaN0MeHUTE
rofiemMy eHepruitHin 1 MHGPaCTPYKTYPHI NPOEKTY, Thil KaTO Te Ca NPAKO 3aBUCUMY OT NOAKPENaTa Ha
NPaBUTRACTBEHUA OpraH. [oAUTHYECKATa HeCUTYPHOCT Kapa MPaBUTE/ICTBOTO A3 CB KOHLEHTPMA BLPXY NONYAUCTKY
MepKM C Lien Aa ce xapeca Ha u3buparenmTe 3a CMETKa Ha pa3xoau,

- HWOWTO A3 AOBEAafaT A0 PacTex B NO-ALArCCPOuEH NAaH. Blomket, KoiTo A3 ce xapeca Ha BCWYKM — U Ha
npoTecTupawMTe 3a NOBeUe COLMUANHM NOMOILLYK, M HA NPOTECTUPaLUMTE 33 NO-MaNKO Kopymnupanai_’nbpmana, "
Ha 6uaneca. Ha npbs norneg ¢ puHaHcoBaTa pamKa Ha ALPKABaTA 3a CAEABALLMTE FOAVHM PABUATEANCTBOTO Ce @
onuTano Aa NOCTUrHe TOYHO TOBA: A3 YBEIMYM COLUMANHUTE NARILAHMA, HATO EAHOBPEMEHHO C TOBa MapKupa
HAKaKBM HamepeHuA 33 peGopMU B IAMUHKCTPALMATA, 06Pa30BaHUETO U 3APaBEONa3BaHETO.

- basHOMO 8bL3CMAHOGABAHE OM UKOHOMUMECKOMA Kpusa. B Tasu Hacoka cnenBa ga ce o6bpHe BHUMaHUE Ha:
AReUCTBUTR/INUA P2CTEIK — A12N1K LLle OTTOBOPU Ha NPaBUTENCTBEHUTE NPOrHO3M; O4aKBAHOTO NOKaUYBaHe Ha U3HOCA;
Bb3IMOMHOCTTA |ja MPaBATENICTBOTO A3 B3UMA MSrOAHK 33EMW Ha MEXOYHapOAHUTE NAzapu; NOAAraHUTE yeuaus
33 YMEPEHO B3CTaHOBABAHE Ha BLTPELHOTO notpebnexue;







ey

eHue Ha:
- M3svpwenume ;;etbopmu U OMUMUSUPAHEMO Ha NPOYEca Mo yceoAsaHe Ha cpedecmea om EC. Habnioa

pedopmute B HeederTuBHUTE NEHCUOHHO-OCUTYPUTEHI CACTEMM, 3ADABHATA cuctema v 0DOpasoBaHUETO;
3AMUHUCTPATUBHATa KOOPAMHALMA NpY dUHAHCUPAHETO H3 NPORKTY OT EC, noaoBpasare NpoLeca Ha OTNYCKaHE,
1A MW;

KCOPAMHMPaHE ¥ yNpasneHue Ha cpeAcTaara no esponeitcuv nporpamu;

- Bopfama cpewly HOPYNyuOHHUMe NPaKmuku u opeanusuparamay Gumosa npecmbvnHoCM - pesynaTatuTe

HBECTUTOPH;

pednexrupar BbpXy AOBEPUETO Ha EBpona 1 YyymaeCTpaHHUTe 1

- OueHKaTa Ha MeXayHapoanuTe peifTUHroBM areHuu® 3a CraBuwNHOCTTa Ha NyBaruHUTE GUHAHCK Ha CTpaHaTa.

- TipasuTencrsata C@ aHra}xupar C AeknapupaHe, 4e e NPOARMKABAT A3 TNPOBEMA3 KOHCEpSaTUBHA W
AVICUMNAMHKPaHA GUCKaNHA NOAUTHIKA, MOAALPHEILA pedepeHTHM HMUBA Ha GlofKeTeH peduuuT 1 crabuaroCT B
TpaHchepa Ha nyBArdHU pUHAHCK.

« Ha 6030 NocoYeHOmo U NO3HABAHEMO Ha NOAUMUYECKAama cpeda 6 cmpaHama, Kem MOMEHMA HA US20MEAHE HA
HACMOAWUR AOKNAD, OUEHABAME NOAUMUYECKUA PUCK KAMO: MHOTO BUCOK

+ MaKponKoHOMUMECKN PUCKOBE:

MKOHOMMKATA Ha BbArapus KaTo MasKa AbPKaBa € CUAHO 33BUCUMa ot eBponelicKkaTa v CBETOBHATa UKOHOMMKA.
MoacbpeHneTo Ha BoAGUIMTE MHAWKATOPY 33 €BPO3OHATa hopMMpaT OuaKBaHMA 32 HeHOTO 6aBHO ¥ NOCTENEHHO
FhicTaHOBABaHE. B KPaTHOCPOUEH [1aH BLTPEIIHOTO ThpceHe Ce oYakea Aa 6vAe GMArONPUATHO NOBAWAHO OT
3abasAHeTO Ha MHGRALMOHHUTE Npouec.

HOHIOKTYPHOBOAGWMTE MHAWKATODK NOKa3axa W3BECTHO NOAODpPeHWe Npes nocieAHuTe Mecely, HO OCHOBHUTE
NA33PHU ABVIKELLU CUAY CB CHaKBa A3 OCTAHaT CU/IHO NPOMEH/IMBY. TEMNOBETE Ha BL3CTAHOBABAHE Ha CBETOBHATA
MKOHOMMKA Ce O4aKBa Aa OCTaHaT YyMepeHW. B CblioTo Bpeme, C HapacTBaHe Ha CTPYKTYPHUTE NPeAU3BUKATENCTBa,
MKOHOMMMECKATA aKTUBHOCT B PasBUBALLMTE Ce CTPaHI NOKA3a U3BECTHA 3aryba Ha MHepLwA.

NasapHuTe 06eMM, KAKTO ¥ MAPIKOBE Ce O4aKBa Aa NPOAB/KAT Aa 6bAAT NOA HATUCK, HE3aBUCUMO  OT O4aKBaHOTO
BL3CTAHOBABAHE HAa MKOHOMWUKATA.

CuaKBaHWATa 3a GU3HEC KIMMaTa Ca NPeANasIMBO ONTUMMUCTUYHN.
Haii-ronama Bce OLLE YacT OT MKOHOMIUECKUA PacTEi ce Jb/KU Ha YAGPHOTO YCBOABAHE Ha €8PONeACKY CpeacTaa.

Cnopea MWUHUCTEPCTBO Ha QuHaHcuTe, pamKata Ha Glogwera 3a 2017r. "e usroTBeHa Ha 6a3a KoOHCEPBAaTHEHA
Npory{o3a 3a OCHOBHUTE MAKPOMKOHOMKMECKW NOKasarenu".

> BanyTe puck:

BasnyTHUAT puck 0606WABa Bb3MOMMMKTE MEraTMBHM MMANMKELMU BbPXY Bb3BPALAeMOCTTa Ha MHBECTULMMUTE B
CTpaHarta, BCAEACTBUE Ha NPOMEHU BbS BANYTHMA Kypc. KaTo rapaHT 3a MaKpouMKOHOMMMEcKaTa crabunHocrt,

BbArapuA We 3anasi Napu4YHUA CbBET NPY CBILECTBYBALLOTO PaBHMULLE Ha GUKCMPaH BaslyTeH Kypc oF 1.95583 nesa
3a 1 eBpO A0 NPUCHLAMHABRHETO Ha CTPAHaTa KbM EBPO3OHaTa.

MNocKLNBAHETO Ha A0Mapa BAUAE MPAKD BbLPXY CTOMRHOCTTA H3 HOMWHANHMWA BHOC M W3HOC, KaTo OT rMegHa TOYKa Ha
GrArapckaTa MHOHOMMNA OCKLRIABA BHOCA 8 Aonapy. MNosoMUTENHWTEe ederTH 33 MKOHOMMWKATA Ha Bbarapua ot
oBe3UeHABAHETO Ha eBPOTO CRPAMO AOAapa €a NO-3HAYUMM OT HeraTMBHWTE. B TBProBMATa CW C TPETU CTRaHK
Bwarapma ce pasnaalla Haii-4ecTo 8 40AapK, AGALT Ha KOMTO @ 3HaYUTENHD NO-BUCOK OT CPEAHUA 33 eBRO30HATA, a
AeNbT Ha AONAPOBUTE PasNAalLaHKA NPYU BHOCA @ NO-TOARAM OT TO31 NPY usHoca. MOCKLNBAKETO Ha Jonapa CPAMO
€BROTO WEe ACBSAE A0 BACIIZBAHE HA YCNOBMATA HA ThProsuA 3a Buarapua ¢ gepKasn 13BsH EC npy 3ana3saHe Ha
UEHATE HA CYPOBMHUTE Ha CBULOTO HUBO. HeraTUBHUAT edeKT OT NOCKLNBAHETO Ha AoAapa BbLPXY YCNOBUATA HA
ThProsua obaye ce KOMNEHCUPA YACTWIHO OT PEaKUMATE Ha SO/APOBUTE LEHN HA CYPOBUHWUTE CRPAMO AUHaMMKaTa
Ha Kypca Ha fonapa, HOATO e HUIXoAAWA. BrArapun € HeTeH BHOCUTE Ha MbPBUYHM CTOKW, KAKBMTO Ca METanTE U
XpaHuUTe, 1 Ye AENbT Ha pasnnaujaHUATa B AOAapyM BbB BHOCA € MO-BUCOK OT To3u B u3Hoca, BHE ouaxsa
MOCKLNBAHETO Ha A0AApA CNPAMO €BPOTO Aa BAOWY 33 Brarapua yCNoBMATa Ha TbProBMA 33 Ta3W rpyna CTOKM.

Ot apyra cTpaHa, B 3aBMCUMOCT OT CTENEHTS, B KOATO NO BEPUraTa Ha NPpeAAaraHeTo Mo-BUCOKUTE BHOCHW LIeHK ce

NpeHACAT B CTPaHaTa, MOXE A3 Ce 0YaKBa NOBUILLIABAHE Ha KpaiiHuTe LeHW 1/ unn noHwKaBaHe Ha neyanbute Ha
dupmuTe,







e

Ha 6a3a noco4eHomo U No3HA8aHemo Ha UKOHOMUYECKGMa cpeda e cmpanama, Kem MoMeHma HO Us2omenHe
Ha Hacmoaujua doknad, oyeHAsame UKOHOMUYECKUs PUCK Hamo: MHO20 BUCOK

» UndnayvoHeH puck:

Wndnauusta B CTpaHaTa € BAWeH ¢axTop, Kacaell peanHata Bh3BpalLaEMOCT Ha uHBecTULMuUTE B Buarapus.
OCHOBHUTE PUCKOBE, CBbP3aHN € MH(auuATa ce OTHACAT A0 PassUTUETO HA MeXAYHapOAHWTE LieHu 1 A0 Temna Ha
MHOHOMMMECKM pacTel B CTpaHara. CpedHozoduwHama UuHpAaUUA ocmana  HUCKa nod eanuAHue Ha
Grig2onpuAMHAMA KOHIOKMYpPQ Ha mextdyHapoOHume nasapu Ha CypoOBUHW. lieHata Ha neTposa naga nopagu
dakra, ye Avbpmasure 8 OMEK u u3BbH Kaptesa ce 33ABMMABAT A2 CNOPasyMeHMETO 32 NOoHWMeHne Ha Dobusa,
KORTO BAM3a 8 cuAa oT 1 AHyapu 2017 r. CBMBAHETO HA NPOAYRUMATA B pamKuTe Ha obwo 1,8 MIH. 6apena AHEBHO
uie GuAe oChIECTBEHO Ha HAKO/IKO eTana. ToBa KOCBEHO Ce OTPasfABa U BLpPXY LEeHUTE Ha ropuBaTa, @ 0TTaM BbpXy
pasnonaraemvsa AOXOA Ha XOPaTa, KOUTO MOraT Aa Kynysat CTOKM W YCHYTH C no-Bucoka AobaseHa cToiAHOCT. ToBa
NONOMEHUE MOME Aa €@ BPEMEHHO NpeABWfl HeCUTYpHaTa noauTuiecka oBcTaHoBKa B BAWSKUA M3TOK, KOATO OW
[08e/1a A0 NoBuLUaBaHe UueHaTa Ha neTpona.

Cna6 onTumuabm fasa bBuwarapckata ewepruiia Gopca, KOATO peanHo 3apafoT OF HaYanoTO Ha roAuMHaTa.
BLIMOMHOCTTA 33 CHICUBAHE Ha [BYCTPaHHU AOroBopy Ha Gopcata we yBe/MiM TbpryBaHUTE KOAWUECTBZ, 3 Ce
OYaKBa TOBa A3 Ce OTPasW M Ha LeHaTa - B NOCOKA HaAosAy. HO CbiecTByBa ONACHOCT OT CTRYKTYPHU U3KPUBABAHNA
Ha eHepPruitHUA Nasap, 2 OT TaM ¥ NPOMAHA B /IOTUKATa H3 UKOHOMUHECKWA MUBOT.

B CbWOTO BpEeMEe HUCKUAT WKOHOMUHECKU PacTeX Ha Guarapckata MKOHOMMKa 3ana3sa GasucHara viHpnaumA Ha
HUCKO PaBHULLE KbM AHEIIHA A1aTa, Thil KaTo AOMAKWHCTBATA Ce aZaNTUPaxa KuM HecurypHara MKOHOMUYECKA Cpefa
¥ NPOAR/KABAT A CNECTABAT, CBUBAKY BLTPEIIHOTO noTpebaeHne.

CHNHO HEraTMBEH MOMEHT KaKTO 33 MKOHOMMKATa, Taka U 3a BIOMKETA e, ue CTP2aHaTa OlUe He e U3NA3na oT
AednauvonHuTe npouecy. Cnopes MP seye uMa CurHanu 3a OTTAacKkeaHe, Halk-Beue 3apagy NOBMILICHUTE LIEHU Ha
enextpoeHepruaTa, MOBUWABAHETO Ha MHQAALMOKKWTE OYaKBaHWA NpeAnofara 3acunBaHe Ha MHBECTULMWTE B
WKOHOMMKATa ¥ HapacTaaHe Ha THPCEHETO Ha paboTHa PbKa, KoeTo Beve ce 3abenn3sa.

#» Ha 6030 NOCOMEHOMO NO-20pe, KbM MOMEHMA HA U320MEAHE HA HOCMOAWUR OGOKnad, oueHRsame
UHG(AAUUOHHUA PUCK KOMO: BUCOK PUCK.

> PuCK OY AMLEHIUCHHI POKMMM:

OTrOBOPHUTE BAACTY NPOBEKAAT NOAVTAKA MO HAMAAABAHE GPOA Ha OTEMHABALLWTE IMUESHIUN Y PA3PEILUTENHY, 1
ONPOCTABAKE Ha Te3W, KOWTD OCTaHaT B8 cuna. Tosa Lie OKame GNAroNPUATHO BAUAHKE BbPXY OTPaHU42BAHETO Ha
GIOPOKPALMATE ¥ KOPYNUMOHHUTE MPaKTUKW. Cb3faaeHa e U WHGOPMALMOHHA cUCTeMa - aAMWHUCTPAaTMBEH
PErucTLP Ha PEryAaTOPHUTE PEMUMMA (IULEHIUOHHM, Pa3PELLMUTENHY, PErUCTPaLMOHHI, ChlNacyBaTentu).

e Ha 603a nocoyeHomo fo-20pe U NO3HABAHEMO HO PeynamopHama cpedd, KoM MOMeHMa Ha U320ManHe Ha
HOCMOAWUR COKAAD, OUEHABAME PUCKEA OM AULEHIUOHHU PEUMU KAMO: BUCOK PUCK.

> [pyrv pucKoBe, CBBPSaHM ¢ BAMAHMETO Ha OCHOBHUTE MAKPCUKOHOMIMECKN GaKTOpK:

PucKBT, acOLMMPaH Cbe CTENEHTA Ha CTaBUAHCCT U NEPCNEKTUBUTE 338 PacTeX Ha HALUOHANHATa MKOHOMUKA, BAMAE
chilectseHo npy GopMMUpaHe Ha HarAacuTe U NOBEACHMETO Ha UHBECTUTOPUTE.

Nporuosute Ha excneptute 3a 2018r. ca UKOHOMMKATA LIe NPOABLMKWA Aa PacTe MaKap W fieKo Aa 3abasa TemnoTo,
NOCTUIHATO Npes nocreaHuTe Ase rogvHN. Y ako npes umamuHanata 2017 r. HanpeALKLT ce e ABKKeS OCHOBHO OT
usHoc 1 norpebnenue, cuaksaHuaTa 3a 2018 r. ca BOALILO A3 € BLTPEWHOTO TbPCeHE, APTYMEHTLT - NOACHpeHN
YCAOBUA Ha Ma3apa Ha TPyAa. B SOMbAHEHUE AUXBUTE NO KPEAUTY 1 ACMO3WTY LW OCTAHAT HUCKY, KaTO OUaKBAHUATA
ca 3aemuTe 3a GUpPMUTE U JOMAKMHCTBATA A HAPACHAT ¢ NO-BUCOKN TEMMOBE NPe3 HOBATa roAMHA, KOETO CLLLO wWe
nosauAe Ha notpebneHneto. To OT CBOA CTpaHa Le A0BeAe AO YMepaHa, HO MOAOKUTENHa “uHdauMA npes Hosata
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2018 r. OuaKBaHWATA €a TR A3 Gbe AOMBAHUTEAHO NOAKPENEHa U oOT MO-BUCOKUTE LIGHW Ha NETPONA cneA cpeulata

Ha OMEK B KpaA Ha HOEMBPW MUHaNaTa roAuHa. NporvoauTe ca 3a 336aBAKE HA PLCTA HAa W3HOCA, KOETO MOME a2
MMa OTHOCWTE/IHO HeraTMBHO BAMAHUE BbPXY HAKOU OT EKCMOPTHUTE CEKTOPY B UKOHOMUKATA.

AKO WM3 ABWraTen Ha WKOHOMMKaATa, KofiTO Tpes nocneAHaYa roAMHa He ce aKTvBUpa, TO0B2 €2 WHBECTUUMUUTE,
OuaxsaHWAT3 oBave ca npe3 2018 r. Aa UMa /IeKO YCKOPEHUE - 3apaan eppodOHACBETE M HUCKATa UeHa Ha KpeawuTa.
Cnopey, HAKOW aHAAK3aTOpK noJiuTHHecKaTa HECUTYPHOCT MOXE Aa OTAOMM TO3M npoLec 33 NC-KbCeH MOMEHT OT
rogvuara. [pyru ca no-onTUMUCTUIHO HacTpoeHn = BUMAAT NOAWTUYECKUTE NPOMEHM KaTo WaHC A3 ce noeege
[OMCKYCHA 32 YCTOWYMBO PassuTUe Ha CTpaHata - HanpuMep KaKk PbCTLT Ha WKOHOMUKATA fAa e no-6bp3, no-
6anaHcvpaH 1 Aa ce ycella oT noseye xopa.

B CbilOTO BPEME BbHILHWTE PUCKOBE 32 MKOHOMUKATA OCTaBaT culymTe Kato npes 2018 r. - cBbP3AHU € NO-HUCKUA
uKoHOMMUECKu pacTe B KuTaii, 3abasAHe Ha espo3oHata u NPOAL/UKABALLO BAOWABAHE H3 MKOHOMWKATA Ha

Typuva.
DuyaKBaHWATZ Ha NOBEYETO MKOHOMMCTU U OpraHnsalum ca npes 2018r. GBI Ha BbArapua Aa pacte ¢ meway 2.7% u

2.9%. M3 ¥ NO-ONTUMUCTUYHI NPOrHO3U, ThiA KaTo Cnopes, aHaM3aTopu WMKOHOMMYECKMAT LUKBLA Ha Bbarapun ece
olye e BLB (asa Ha PACcTem, A NMKLT i LWE € KbM KPaA Ha 2018 r. - Hayanovo Ha 2019 .

e Ha 6030 nocovyeHomo no-20pe, KeM MOMEHMA HG U320MeAHe HO HAaCMOAWUR doknad, oyennsame opyaume
pUCKOSE, CEbP3aHU € BNURHUEMO HA OCHOBHU MAKPOUKOHOMUMECKU (haxmopu Kamo: aUCOKU PUCKOSE.

*  HecucremaTHuHN lMEREMHOHOMH‘Iml PUCKOBE:

TPaAULMOHHO HECUCTEMATAUHUTE PUCKOBE Ce Pa3I/IeMAAT HA ABE HNBA — OTPAC/IOB PUCK, KACREW| HECUTYPHOCTUTE B
pa3BUTUETO Ha OTPAChAa HU U 06U GUPMEH PUCK, NPOMSTUHALY OT cneuupmKUTE Ha APYIKECTBOTO HI.

v'  Ovpacnos (cexropen) puc:

NoABABa ce BLB BEPOATHOCTTA OTF HEraTMBHU TeHAEHUMW B Pa3IBUTUETO Ha OTPACHLAA KAaTO UANO, TEXHO/NOMUYHETa
o6e3nedeHoCT, HOpMaTBHaTa 6asa, KOHKYPEHTHATa Cpe/Aa 1 XapaKTepPUCTUKUTE Ha Na3apHaTa Cpeaa 3a NPoAYKTUTe
1 CYPOBUHUTE, YNOTPE6ABaHY B OTPackAa. PUCKDLT Ce CBBP3BA MPeAy BCUMKS C OTPAKEHUETO BbpXY Bb3MOMHOCTTA 33

peanuaupaHe Ha AOXOAM B PAMKUTE Ha OTPaCcb/a 4 MO-KOHKPETHO Ha TeXHONOTUMHUTE MPOMEHM WAU U3MEHEHUATA B
creynduuHaTa HopmaTusHa 6asa.
*

Orpac/uTe © rofiiM NOTEHLUMaN. B BLArapUA, KOUTO C/reABa Aa ce CTUMYAMPAT OT NPasKTENCTEOTO Ca: TYPU3BLM,
Ce/ICKO CTONAHCTBO, IT CEKTOp, MHOBALMM W BYTCOPCHHT Ha YCAYTU.

# Ha 6a3a nocoueHomo no-2ope u CeyUpUKamMa. Ha OMpacsaa Hu, KeM MOMEHMA HG U320ManHe Ha HACMOAUUA
donnad, oyeHraame OMpPAcnosun Puck Kamo: GUCOK PUCK.

¥" Texuonoruue puck:

TEXHONOMMYHMAT PUCK e NpoM3BOfeH OT HeobXO4MMWTE HOBM TeXHO/OrUWM 33 OBCAYKBaHE AAHOCTTa Ha

APYMECTBOTO U OT CKOPOCTTa, C KOATO ce passupar Te. Haauue e 06paTHa 32BMCUMOCT H3 TO3U PUCK CIIPAMO
TEXHOAOIMMHOTO gUpMeHo oGesnedeHue.

# Ho 6a3a usnonssgrume om OpPyHECMeomo HU MexXHON02UU U MO3HABAHEMO HA MEXHON0RUYHUME MeHOeHUuU

HO passumue Ha GpaKWad, KemM MOMEHMA HO US20MeRHe HA HOCMOAWUR OOKAaD OUEHABaME MEXHONO0UYHUA
PUCK KamMO: BUCOK PUCK.

v ®upmen puck:

CEbP3aH @ C XapaKTepa Ha OCHOBHATA ACHHOCT Ha APYKECTBOTO, C TeXHONOTUATE ¥ OPraHUSaLMATA Ha LIANOCTHATa My
aKTUBHOCT, KAKTO U ¢ o6e3neueHOCTTa Ha APYKECTBOTO ¢ GUHAHCOBK pecypow. MoaxaTeropuu Ha GUPMEHUA PUCK €a:
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6u3HET pUCK U PNUHAHCOB PUCK. OCHOBHUAT GUPMEH PUCK € CBBP3aH CbC cnocoBHOCTTa Ha APYMECTBOTO Aa reHepupa

npuxoau, a oTram ¥ nonoxmTeneH GUHAKCOB pesyATar.
VnpaBaeHUeTo Ha GUPMEHUA PUCK 3a APYMECTBOTO HW 3aCATA AHaU3A wa CTOKUTE/YC/TYTWTE, KouTo ce npeasarar

or “GOPTUCUMO ” ECO/], oBesneyeHOCTTa C HYOBELWKM PECYPCY, YNPABAEHCKUTE PelIeHnA Ha onepaTUBHO U
CTPaTersiecko HUBD, KOHTPOAA BLPXY NPUAAraHeTo Ha NPUeTUTE NN1aHOBE U CTpaTery 3a passuTHeE.

o Ha 6030 NocoveHomo no-2ope U cneyludurama Ha ellHOCMMA HU, KbM MOMEHMA HA US20MEAHE HA HACMOAWUA
doxnad oyeHnsame pupMeHUA PUCK KAMO: BUCOK PUCK.

v ®unancos pUCK:

DUHAHCOBUAT PUCK HA APYMECTBOTO € CBbP3aH C BL3MOXKHOCTTA OT e0lasaHe Ha cbEUPaeMoCTTa Ha B3eMaHVATa 1
U3MZIWAHETO HA 3aAb/UKEHUATA KbM GaHKOBUTE U AD. MHCTUTYLMM, KOETO 61 morno Aa Aosesie AC 3aTpyAHEHO
(pMUHAHCOBO CHCTOAHME.

KaTo oCHOBEH NpoGnem B MaKPOWKOHOMMWHECKM acneKT ¢a BUCOKUTE CTORHOCTU Ha MeXaydupmeHa 33 ThKHANOCT.
HeraTuseH epeKt Sbpxy NPEANPUATUATA W 334 TEIHANOCTTA UMaT HUCKMAT PueT Ha BB, HeBaaronpnATHUAT GusHec
KIMMAT, CBUBHETO Ha MHBECTULMMTE, HAPACTBAHETO Ha CyvauTe ¢ daKkTuuecka Hennatexmocnocobuoct, daauture u
GasHuTe NPOLIEAYPY NO HECBCTOATE/NHOCT. BPOAT Ha HEOBCAYIEHMTE KPEAUTM oCcTaBa BUCOK. MonoxuTeNHO BAMAHKE
BbHPXY 33UTHKHAMOCTTA MOXE /i3 Ce GYAKBA OT 3aCMABAHETO Ha M3HOCAE, HUCKUTE NETPOAHU LIeHW, MOAYYABAHETO Ha
cpeacrsa or EC M eBeHTYaNHOTO YCKODABAHE Ha MKOHOMMUYECKMA PLCT Yy Hac GnaropapeHue Ha MOCTENeHHOTO
MHoHOMUYeCKo nogobpeHue B cTpaHuTe Ha EC. Ho oCHOBHO pewleHue Ha npobiiema 3acera e YCKOPEHOTO ycsoABaHe
Ha espodOHAOBE U NO-AOCTLNHOTO, HUCKOAMXBEHO, GaHKOBO pUHaHCUpaHe 33 GUSHECA, KAKTO ¥ AUPEKTUBHOTO
HanaraHe Ha CPOKOBE 3a pasnaallaHe.

YnpasneHneTo Ha GUHAHCOBMA PUCK 33 APYECTBOTO HY € (OKYCMPAHO BLPXY ONMTUMM3IMPaHe Ha ONepaTUBHUTE
pasxoau /nosuiuaBaHe cbbUpaemMocTTa Ha B3@MaHUATA/ ONpeaesnAHe Ha afeKBaTHW W KOHKYPEHTOCNOCOBHM LeHK
Ha NPOAYKTUTE 1 YCNYTUTE, 2ACKBATHA OLEHKA Ha GopMUTE Ha NoAAbPKaHE Ha cBOBOANM NMKBKAHK CpeACTBa.

# Ha 6asa nocoyeHomo no-20pe U GHANUSG HA (YUHAHCOSOMO HU CbCMOAHUE, Kb MOMEHMA HA USZOMERHE Ha
HacmoAwua Goxnad oyeHRBame hUHAHCOBUR PUCK KAMO: BUCOK PUCK.

¥"  NursupeH puck:

HecriocobHOCTTa Ha APYIKECTBOTO A3 NOKPMBA HACPRIHWTE €U 33/IL/IKEHMA CHINECHO TEXHUA NAAEK € U3pas Ha
AvKBuAEH PUCK. JINKBURHOCTTa 3aBUCW MNABHO OT HANKMMETO B ADYIMECTBOTO Ha NapWyHW CPeACTBA WAM Ha
ChOTBETHUTE UM anTepHaTvBK. JIpYrUAT ocHoBeH HaKTOP, KOWTO BAMAEG CUAHO € CBBP3AaH C NPUB/IGYEHUA KanuTa.
Toit TpAGBa Aa ce NoAALPXA B ONTUMANHO PABHULLE, KATO C& KOHTPO/IMPA KAKTO HUBOTO HA 3a8MHUTE CPEACTBa, TaKa
1 CTOMHOCTUTE Ha 33b/MKEHUATA KbM AOCTABYULUTE U OT KAUEHTUTE Ha APYHECTBOTO.

YnpaeneHueTo Ha NMKBUAHMA PUCK 3a APYIKECTBOTO HWA M3UCKBA KOHCEPBATUBHA NOAUTUKA MO AUKBUAHOCTTD upes
NOCTOAHHO NOAABPXAHE HA ONTUMANEH AMKBIACH 3aNac NapuUYHKM CPEACTBa, A06pa CNOCOBHOCT 3a dUHaHCUPaHe Ha
$upMeHaTa AGAHOCT, OCUYPABAHE W NOAABPIKGHE HA BAEKBATHU KPEAUTHM PECYPCH, eleaHeseH MOHUTOPUHT Ha
HaNMYHWTE NapUiHY CREACTBA, NPEACTOALLM MNAWAHWUA U NAASKU.

# Ha 6asa nocoveHomo no-20pe U aHOMU3a HA 3a06MHEHUAMA Ha dpymecmeomo HU, KGKMO U coomHoweHuemo

mexdy colCcmseHun HU U npuareveH KANUMQN, KoM MOMEHMA HO US20ManHe Ha HacmoswuR doxnad
OyeHABAaME NUKBUOHUA PUCK KaMD; GUCOK PUCK.

v LlenoBu puci;

LieHOBUAT puck ce onpeaens B iBe HaNPaBAEHUA: NO OTHOWEHUE Ha NasapHaTa KOHIOHKTYPA U 10 OTHOLUSHKE Ha
BETPEIHODUPMEHUTE NPOMSBOACTBEHU pasxogu. MpoaakHaTa ueHa TpAbGsa pa Gvme cnobpaseHa u c gsata
$axTopa, KaTo €& Len TR A3 NOKPUBA PasxoauTe Ha NPeANPURTUETO U A3 HOCK onpeaencHa HOpMa Ha Revasnba.
Lienara, cboTBETHO He tnespa Aa ce OTAaneYasa SHAYUTRHO OT AeduHMpaHaTa Ha nasapa, Tbil Kato TOBa lue
peduiexTpa BHPXY ThPCEHETO Ha GUPMEHUTE NPOAYKTU/YCAYTH.







VYNpaBneHUETO Ha LEHOBWS PUCK 33 APYKECTBOTO HU U3UCKB3 NEPUOAMMEH aHANM3 W NPeAOroBapAHe Ha
[AOTOBOPHUTE NapaMeTpPy € KNMEHTV 1 A0CTasuMLM cbobpa3Ho nasapHuTe NPOMEHW,

#» Ha 6asa nocoveHomo no-2ope, NA3APHOMA KOHIOHKMYPA, Kakmo u cebecmoiimocmma va npoussedexama om
Hac npolykuus / npednazanu ycnayau, KaKmo U HUBOMO HA ebmpewHoupmeHu pasxodu u HUBOMO HA
nevanbama HU, KbM MOMEHMA HO U320MBAHE HA HACMORWUA OOKNAO OUEHABAME UCHOBUA PUCK KOMO: MHOZD
BUCOK PUcK.

v’ Puck, canp3aan ¢ NApUUHKA NOTOK:

PucxeT, CBbP3aH € NapuuHuA NOTOK pasriexaa npobaemuTe c HaMYHUTE NapUUHKY CPeACTBa B APYWecTsoTo. Tyk or
ChIUECTBEHO IHAUCHUE @ JOrOBOPHATA NOAUTUKA, KOATO CAEABa A3 SawuTasa dupmerute GUHaHCK, KaTo rapasTupa
PEryfApHA BXOAALM MOTOLM OT CTPaHa Ha KAMEHTH, K3KTO U HaBPEMEeHHM MaLLaH!A Ha 33Ab/KEHUATA.

YNpasneHWeTo Ha PUCKa, CBbP3aH C NapUYHUTE NOTOLM 33 APYMECTBOTO HW M3UCKBa NOAABLPMAHE Ha NOAOHUTENHA
CTOAHOCT Ha AMKBWAHOCTTA, T.€. TOTOBHOCT 3a NOCPellaHe Ha TeKYLMTE 3aab/IKEHNA,

¢ Ha 6a3a nocoyeHomMo No-20pe U GHANAU3A HA eXo0AWUMe U U3X00AWUMe HU NAPUYHU NOMOUY, KeM MOMEHMA HA
U320MEAHe HA HACIMOAULUR 00KNA0 OYEHABaME PUCKA, CAbD3AH C NAPUYHUS NOMOK KaMO: BUCOK PUCK.

v Kpeputen puci:

AKO APYMECTBOTO 43N0A38a 33EMHU CPEACTBa, TO TOMABa € MINOMEHO Ha KpeAwTeH pUcK. Bb3HWKBa, KOraTto
CbLUECTBYBA BEPOATHOCT KPEAUTONO/YHATENAT A3 He U3ITHHABA CLIHATENHO UAM A3 € B HEBL3MOMHOCT A3 U3MBAHY
NOETUA OT HETD AHFAKMMEHT NO CKAIOUYEHUA AOTrOBOP 33 33E8M WAU KOraTO KAMEHTUTE Ha APY)KECTBOTO He €3 B
CHCTOAHME A3 USNAATAT U3LANO WK B 0BUUAIAHO NPeABMANMKTE CPOKOBE ABMKUMUTE OT TAX CYMW.

YNpaBAeHMETO Ha KPeAUTHUA PUCK 33 APYIKECTBOTO HY M3UCKBA NPEROCTABANE Ha OTCPOMEHM NAaWaHuA (npoaaK6u
C OT/IOMEH NAAEK) Ha KAMEHTH € JLATOTOAVILHA UCTOPUA W NapTHbOPCKW B3AUMOOTHOLLEHUA, 0GP0 GUHAHCOBO
CHCTOAHUE U /TUNCA Ha HapYLWWEeHWA NO cna3BaHe Ha KPeAUTHUA Nepuoa. KpeauTHATa HM NOAUTMHA Ma OTHOLWEHUE
Kbm CbGUPAEMOCTTa Ha B3EMaHWATA, KOWTO CAEABA Aa ce KOHTPOAMPAT TEKYILO 4YPes eMeAHMEeBeH nperen Ha
OTHPUTUTE NO3NLMK MO KAWEHTH U USELPLLEHUTE MAAAHWA,

#* Hao 6030 nocoyeHomo no-20pe, NOSHAGGHEMO HO KPEOUMHAIMG RONUMUKA HO BGHHUME, CLCMORHUEMO Ha
6arKosaeama cucmema o epeme HO UHAHCOBT KPU3T, KOKMO U KPEAUMHAMA NoAuMUKa Ha dpyxecmeomo,
KuM MOMEHMA HA U320MEAHe Ha HUCMOAWUA OoKNa0 OyeHABaME HPeOUMHKUR puck Kamo; 6e3 puck.

v WHBECTULMOHEH pHCH:

WHBECTMUMOHHUAT pUCK Ce U3Pa3ABa B TOBa Aa/NW PeasHaTa AOXOAHOCT OT HAaNPaBeHa MHBECTULMA Ce pa3/iuyasa oT
NpeABapuTeNHO NraHWpaHaTa Takasa. Mopagy aeduuwta Ha GUHAHCOB pecypc U ChULECTBYBAWATA (GUHAHCOBA
Kpu3a, GaHKMTE He (WHAHCHPET MHOTO OT NpOEKTUTE, KNACUPaHW NO HOBUTE PUCKOBU MaTpuuw. Hanara ce
npepasriemaaHe Ha MIAHUPAHUTE MHBECTULMM U CRICUMANHO BHUMaHMUE BbPXY TE3NW C KPUTUYHA ZHaYMMOCT 3a
ycnexa Ha ApYHECTBOTO U BLPXY Tesu ¢ Gbpsa Bb3BpLUIaeMOCT.

3a ynpasnenue Ha WHBECTULMOHHMA DPUCK Ce NPUAara NOAWTAKA Ha XEAKMDAHe - 3acTPaxoBKa cpelly
HebnaronpuATHM CLBUTHA, KOATO He M NPEADTBPATABA, HO OrPAHXYABa NOCNEAULMTE OT TRX.

® Ha 6asa noco4eHOmMo no-20pe u PeanusUPOHUME OM HOC UHSECMUYUOHHU MEDPOTPURMUS, HbM MOMEHMA Ha
U320MeAHe Ha HACMOAWUA GOKNAD, OUEHABAME UHBECTNUYLOHHUA PUCK KOMO: MHO20 UCoK / 8ucok / cpeden /
Hucwx / 6es puck.

v PerynaTueen puck:

PerynaTusHWAT puck e CBBP3aH C BEPOATHOCTTA A3 CE NOHECAT 3ary6y B Pe3yATAT Ha HAPYILEHWA MAW HecnasBaHe Ha
33KOHOBUTE U MOA3IAKCHOBW HOPMATVUBHU AKTOBE WM BLYPEWHOADYIHECTBEHUTE AOKYMEHTY, KAKTO U OT 3arybu B
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Pe3Y/TAT Ha MHTEPBEHUMA H2 AaHbYHUTE BA1acTM. TO3M PUCK Ce OTHACA U 33 NPOMEHM 8 HOpMaTMBHaTa Gasa,
CBbP3akK C ONA3BAHETO HA OKONHATA CPEAQ, KAKTO W € BEPOATHOCTTA APYIKECTBOTO Aa He Gbae B CLCTOAHWE 4a
W3ITH/HABA NPeANMUCIHUATA 1 M3UCKBAHMATA HA EKONOTUMHOTO 32KOHOAATENCTBO M KOMNETEHTHUTE OPraHy, 3a KOETO
A3 My 6bAaT HanaraH1 CLOTBETHUTE HaKa3aHuA.

#* Ha 6a3a nocoyeHomo 110-20pe, npunazaxHama om Opymecmeomo HU €K0N02UYHG NoAUMUKa U No3HABAHEMO Ha

Hopmamuexama 6a3a, KeM MOMEHMA HA U320MenHe Ha Hacmonawua Goxnad, oYeHAsameE peynamusHUR pUucK
Kamo: MHOZ20 8UCOK PUCK.

v Puckose, CBbP3aHK C NPOAYKTATE U NasapuTe:

Tosu puck ce cBLP3Ba € BLIMOMHOLTTA Ha APYIMECTBOTO Aa NPOUIBENA2 NPoAYKTM / yenyri, KOUTO He MOraT Aa ce
PEANASUPaT YCMewWHo Ha ChbIeCTBYBalWA nasap. PUCKOBETE NO OTHOWEHME Ha nasapuTe Ca CBbpP3aHu ¢

OrpaHW4eHUATa, KOUTO Hanarar MemAayHapoAHUTE Nasapu No OTHOWEHKe CTaHAapTUTe 3a Kauectso. MasapHara
BO#Ha Ce BOAU NPeAUMHO Ha 6asa LeHa, KoeTo BOAY 210 HeliHOTO peayuMpaKe.

YNpaB/ieKMUeTo Ha PUCKa, CBLP3aH C NPOAYKTUTE 1 NasapuTe 3a APYKECTBOTO HY U3UCKBA NPELM3HA COTMEHTALMA U
aHanu3 Ha noTEHUWana Ha CLUIECTBYBALMTE Ma3apHU CErMEHTM W NP HEoBXOAUMOCT — npoyuBaHe Ha
Bb3MONMHOCTUTE 323 AnBepcuduLMpatie Ha aeitHocTTa (paspaborsaHe Ha HOBM NPOAYKTI U YC/IYTU 32 HOBY Nasapw).

* Ha Gasa nocoveHOmMo no-zope U U3MbAHEHUEMO HO NPOJYKMOBAMA U NAGCMEHMHAMa HY MOAUMUKY, Kom
MOMEHMA Ha US20MEARHE HA HacMoAWUA OoKAAG oyeHssame pucKoseme, CBLP3AHU ¢ NPOdyKmume u nazapume
Kamo: MHOZ20 BUCOK DUCK.

¥"  Puck, cBnp3ak ¢ KOpNopaTHBHaTa CUrypHOCT:

Tosu pucK e aKTyaneH U 3acAra peauua acnekTi ot GUPMEHaTa CUIYPHOCT KaTo edeKTMBHO NpoTMBOARICTBME Ha
HeNOA/HaTa KOHKYREHUWA; HAAEKAHA 3auwuTa Ha TbPrOBCKATA TaiHa; NpWAaraHe Ha NpPaKTUYECKW MepKW 3a
peayuupaHe W HeyTpaausupaHe Ha KOPMOPaTMBHM 3annaxu; MoTuBMpaHe, obyyaBaHe M Bb3NMTEBaHE Ha
CAYMUTENUTE 33 M3DArBaHe NPONYCKM B CUCTEMaTa 3a GUpMeEHa CurypHocr.

# Ha 6a3a nOCOYEHOMO NO-20pE U NO3HABAHE HUBOMO HG (UPMEHT CU2YPHOCIM, KbM MOMEHMA HO USeOManHe Ha
HACMOAUUA OOKNGG OUCHABAME PUCKA, CBP3AH ¢ KOPHOPAMUBHAIMA CUZYDHOCT Kamo: mMHO20 eucox / eucok /
cpeden / Hucex / 6e3 puck.

»

“@OPTUCVMO .” EOCO/l nonara ycunva 3a NOCTURAaHe Ha HENPeKLCHaTo noaobpeHue Ha eKoAorHuHWTe

MOKasaTeAM WU pesyATaTHOCTTa CU CNPAMO OKOsHata cpena NPW NPY OCblLecTBABaHe Ha AeWHOCTTa cU, B

NPOW3BOACTBOTO ¥ NPeANaraHeTo Ha croku/ npoayktn / yorym

OCHOBHUTE NPUHLMNK 1 NPUCPUTETY Ha NOJAIMTHKAT N0 ONa3Bade Ha OKO/HaTa cpeaa ca:

e OUEHKA BAUAHMETO BLPXY OKONHATA CPeda Ha OCHIUECTBABAHUTE OT APYMECTBOTO AeWHOCTH, NpeanaraHuTe
croku /npoaykmi / yenyru;

« CbLOTBETCTBUE C HOPMaTHMBHMUTE M3UCKBaHKA NO OnMNAa3BaHe Ha OKOAHATA Cpefda, MMaluM OTHOWEHWE KBbM
AEHHOCTUTE ¥ NPOLLECUTE Ha APYMECTBOTO ¥ TEXHUTE aCNeKTy;

« CnassaHe Ha BCMYKKU HOPMaTVBHW aKTOBE ¥ BbTRRWHK paanopep,ﬁm 33 OnasBaHE Ha OKOAHaTa CpeAaa,

« Cnepeda Ha KAIOCHOBUTE XapPaKTEPUCTMKM HA Npouecute M AelHoCTUTEe, MMaIllM 3H3YUMO Bb3geiicTaue
BbPXY OKONHATa CPeaa ¥ B3EMaHe Ha MpeanasHU MepKW Cpelly NOTEeHUVaJHO 3aMbPCABaHE Ha OKoAHaTa
cpepa;

e NpeAcTaBAHE Ha NA3apa Ha EHOAOTMUHO BesonacHW NPOAYKTM W YCAYIW, B KOMTO He ce W3MOA3BaT MAM ce
M3NON3BAT NO-ManKO BPEAHW BELIECTBA, KOWTO M3UCKBAT NO-MAIKO NPUPOAHU PECYPCU M KOHCYMMPaT no-
MaNKO EeHEpPIruvA,

+ KWHOHOMMKA Ha eHepruA, MaTepyani N XapTvA BbB BCUYKK .qeﬁuocm;

»  edeKTUBHO YNpaB/feH|e Ha reHEpUPAHUTE 0TNagbLU, HAMAJIABEHETO U PELMTMPAHETO UM;

*  FHFAXUPaAHOCTTa U CHLNPUYACTHOCTTa Ha paﬁoremme B8 APYMECTOBOTO NO OTHOLWEHWEe Ha noAuTuKka 3a
ondisaHe Ha OKOAHaTa Cpeaa;
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+ oObyueHue u 3acwiBaHe Ha NEPCOHA/HATA OTTOBOPHOCT Ha PAGOTELIUTE KbM ONAIBAME Ha OKONHATA cpeaa;

* MONYAAPU3aLMA Ha KOHLIENUMATA 33 ,3e/1eHa OKOAHA CPeAa” Cpe/, MEePCoHana, KAMEHTUTE W AOCTaBUMLMTE
Ha APYXecTsoTo.

*

BCuuKky AaHHW 1M CTORHOCTI, M3MOA3BAHM NPK U3UMCIEHME HA GUHAHCOBUTE U HEPUHIHCOBATE MOKA3aTENN Ca
npeacTaseHu B ropuHuA GuHancos otyer “GOPTUCUMO ” EQOJ, 3a 2017r. v BowuKM OF CbULECTBEHO

3HAYEHUE Pa3ACHEHMA MO OTHOWEHUE HA CYMUTE Ha PA3XOANTE Ca OTIOBECTEHU B MPUAOKEHUETO KbM FOAULLIHUS
$vHaHcoB oTyeT.,

FOAVLIHUAT ®UHAHCOB OTYET ( cbra. un.39, 1.3 T 3C)

Cnen cocraBAHETO Ha MOAMWHMA (PUHAHCOB OTYET 3a OTyeTHata 2017r. B8 “GOPTUCUMO * EOOA He ca
HaCTBNUAW UIMEHEHMA B CIACTBME HA BaMHM CbOWTMA.

Vl. U3NOA3BAHUTE OT “GOPTUCUMO " EOOf PUHAHCOBY MHCTPYMEHTH, MOSIUTUKA NO YNPABAEHVE HA
SUHAHCOBWA PUCK ( CbI. YN.39, T8 OT 3C

» Nonutukara oTHOCHO ynpasnexue Ha GUHAHCOBUA pUck Ha “©OPTUCUMO ” EOOA kacae cnocobHocrra my

s M3MbLAHABA 324bAMEHUATA CU HABPEMEHHO;

* peannsupa Aobpa cbbUPaemMocT Ha B3eMaHuATa;

* reHepupa NPUXoAwu, a oTTam v nevantba;

+  (rHaHCHPa NPUOPUTETHO KNICHOBM UHBECTULMOHHM NPOEKTY;
¢ /i3 VHBECTMPA B peHTaBuNHN NHBECTULMMK.

» Monutukara OTHOCHO YNpasaeHue Ha GUHAHCOBUR puck Ha “POPTUCUMO ” EOO/ oruura BAMAHKETO Ha
K1ouoBu GaKTopu KaTo:
»  MeXxaydupmeHuTe B3IEMaHUA U 3aOb/MKEHUA;
» CcbOMPaEMOCT Ha B3eMaHUATa;
s UEHOBA NOAUTUKA;
s  THPrOBCKA NOAUTHKS;
»  TOAWTUKATA Ha XeKUPaHe;
»  A3HBYHA NOAUTUKA W NOAIBAHETO HA AaHbBYHU CBAGKUEHURA;
+  NAalaHe Ha CaHKUMK;
e TEXHONOIMYHaTa 06e3Ne4eHOCT Ha APYIKEeCTBOTO;
«  CTUMYNMPAHE U peryaupaHe Ha NPOUIBOACTBOTO W NoTpebaeHueTo;
+ Masapy 32 pea/M3aLMA Ha NpovWaBeAeHaTa NPOAYKUMA / NpegaaraHuTe yonym;
¢  KOHKYPEHTOCMOCOGHCCTTa Ha APYECTBOTO;
*  B33aUMOOTHOLWIEHUA C PUHAHCOBO-KPEAUTHIA UHCTUTYLIMW;
e AbpXaBHU cyGcuamMm 3a noanomarase Ha AeiHocCTTa;
¢ pasBUTUE Ha MEMAYHAPOAHUTE OTHOLUGHUA.
L
> NonuruKata OTHOCHO yNpasnenne Ha duHaHcoBun puck Ha ,“GOPTUCUMO ” EOO[ swuousa chepsute
NPUHUMNN:
*  CTPUKTHO CNa3BaHe Ha AeicTBaLOTO 3aKOHOAATENCTBO;
*  MOHMTOPMHI Ha KNOHOBK GUHAHCOBU (TOKA3aTeNN;
« ofe3neyaBaHe Ha MEHUMKWBHTA C PUHAHCOBO - CYETOBOAHA MHGOPMALUA 32 BIEMAHE Ha PelUeHUs;
+ CBOCBPEMEHHO OCUTYpABaHe Ha HeobxogumuTe GUHAHCOBM PECYPCY 33 PAIBUTUE HA APYMECTBOTO Npu
B8b3MOKHO Ha-U3roAHN YCAOBUR;
«  epeKTMBHO MHBECTMPaHE Ha pasnonaraemuTe pecypcu (cobcreeqm n npusnedeHu);
e  YNpaBAEHWE Ha KAaNWUTaNa W AKTUBUTE Ha APYIKECTBATa (BKAIOYUTENHO U NPUBACHEHUTE KanuTaau);
» ¢uHaHCORO 0Be3anevasaHe Ha CbXPaHEHUETO M NPOCIIEPUTETA Ha APYIKECTBOTO.
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EseHtyanHuTe 3annaxu, npea kouto “GOPTUCUMO “” EOOJ, moxe Aa ce M3NPaBy, BRAICYSTRAHO BAUAHUETO M
HEroBaTa eHCno3XLA NO OTHOWEHUE HA LEHOBUA, KPEAWTHUA U NUKBUAHMSA PUCK M PUCKA HA NaPUYHMA MOTOK Ca
nocodeu B Tl ,Xapaktepuctka Ha AefinoctTa’, T. ,PUCNOBE, Mpes KOMTO APYHECTBOTO € WU3NPaBEHO® Ha
HacToAwwA lfoaMileH A0KNaLR 3a AeitHOCTTa.

VII. NEPCNEKTUBA 3A PASBUTUE HA “©OPTUCUMO " ECOA (cbra. un.39, 1.4 or 3¢)

lpedeud uxoHomuuecKaMa KOHIOKMYPA U CLCMOAHUEMO HA NUsapa 6 2p. bnazoeezpad, Kedemo ce possusa
delinocmma Ha Opyxecmeomo — CoUiOMO 8bPSY KuM 30meapaHe Ha delivocmma cu.

HAYMH 3A NOCTUTAHE HA LEATA

1. Crparerun 3a nasapHo paseuTue:
© 3a0BO/ABAHE B MAaKCUMaNHa CTENeH NOTPeGHOCTUTE Ha CCHOBHUTE NOTPEGUTENCKN CErMeHTH;
o MNpeanarake Ha KOHKYPEHTHW LeHK;
© busHec cbTpyaHKMYECTBO;

2. Crparerus Ha BLTPRIIHO PAZBUTHE:
o OnTMMK3UpaHe Ha ONEPATUBHATE PasXxoau;
0 YBesvyasaHe NPOUSBOAUTENHOCTTa Y PeHTabUAHOCTTa Ha TPYA3;
o [osuwasaHe KeannduraLmaTa Ha paGoTHUUMTE/CAYUTENUTE;

3. Crparenus 3a woHuenTpauun / cneyvanusanvn / orpanudaBaHe Ha AeiiNOCTTA, 3aKpuBaKe Ha Aelivocry,
APYTW OrPaHMMUTEAHIA MEPONPUATUA.

Uean: .

» KpaTkocpounn:
O MO OTHOLIEHME Ha NPOAYKTa -
O MO OTHOLISHKE Ha NepcoHana -
© Mo OTHOWEHUe Ha PUHAHCOBATa CTabUAROCT -

» AurrocpouHm:
O MO OTHOWEHWE Ha NPOAYKTa -
O NO OTHOWEHWE Ha NepcoHaa -
O NO OTHOWeHMe Ha PUHAHCOBATA cTabunHacr -

MapkeTutirosa aeiHocr:

B ApYyXeCTBOTO MMa pa3paboveHM NOAUTUKM, CBbLP3aHW CbC CTPaterMdecku / TaKTMUecKM MapKeTuHr. B
CTPaTeru4eckun MapKeTUMHr BOAEILW Ca NPOAYKTa U LienesuTe rpynu, 3a KOUTO e npeaHasHaueH. TaKTUYecKuAT
MapKeTUHT 3acAra LieHaTa, NO3ULMOHMPAHETO U NPOMOLMOHARHUTE ACHHOCTA.
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Crpareriecku MmapKeTMHr TakTUueckM MapKeTHHr
o [Mo3xaBaHe HA KAMeHTUTE/ Uenesara ayauTopun; o Peinama 1 npomouuu;

o [o3HasaHe B AETANNM XapaAKTEPUCTURITE Ha o Jinunu npogambu;
npoayKkTuve / yenyrure; © WHTEpHET MapKeTuHr;
0 MOHUTOPUHT Ha KOHKYPeHLuATA 7] o UeHooGpa3ysaHe;
KOHKYpEHTHUTE odepTu; 0 AvCTPrBYLUMOHHA NPAKTUKE;
o HanaraHeHa TbproBCKaTa MapKa. © YnpaBneHue Ha BPLIKWUTE C KAMEHTA.
dupmeHn nONUTUKK:
Mpodyxmosa noaumuka;:

o BucoKo KauecTBo Ha npousBeMAaHUTE NPOAYKTH / NpeanaraHuTe yeryru;
CTPUKTHO cna3BaHe CPOKa 3a U3MTbAHEHKE;

WsnonssaHe Ha CYpOBUHM 1 MaTEPUaNY C AOKa3aHO KauecTBo;
CheanpopaxbeHo obecnymsane;

FapaHuUuOHeH cepBus;

MpoayKTOBa CTpaTerUA 3a NOIUUMOHUPaHE

(o o I o 2N o Y o]

Naacmesmua nonumura:
o Ws6op Ha onTUmaner AMCTPUBYLUMOHEH KaHan U epeKTUBHO pasnpeaeneHue Ha GyHKUMKTE;
MNpexy karanu 3a peannsauywsn;
Pe3zepBauyoHHa cucrema;
Npucuerane Ha NOTPEGUTENCKU M UHAYCTPUANEH CETMEHT;
PaspaboTaaHe Ha HelpeKy KaHaNM 3a peaNU3aLMA Ha MPOAYKTHTE ¥ YenyruTe;

O 0 0C0

Lienosa nonumuxa:

o Cneanawm KOHKYPEHLMATA UEHMW;
W3nonssaHe na “MasapHo-opueHTUepaH METOA Ha UEeHOO6pasyBaHe”;
MNpunaraHe Ha meton B LeHooGpasyBaHeTo “Paaxoau MNaioc”;
NpuHUMN Ha LeHOBM OTCTBHRKMY;
NpedeperuMantm LeHU 32 KOHTPArEHTU C ALATOCPOYHA AOTOBOPEHOCT;
CUCTeMA Ha OTCTBITKKM 33 KONKUMECTBA; | '
MbBKaBOCT Ha pasnnallaHUATa;

OO0 0O0O0O0

Pexnamua nonumuna:
0 Pexnamen Glomxert, 06BbP3aH € peanuanpaHuTe NPUXOAK;
PeknameH KaHas Ha NPUHLMNA Ha CHEMHATa TOMKA, T.€. KAUEHT = JOBOACH KIMEHT = A8ama KAVIeHTHY;
NP peidocT;
YnpasneHue Ha BPbIKATE C KAMEHTY;
MNpunaraH npomouuoHanen mukc (KomBuHaLMA OT: Penama + JluuHK npogambu + CrumynupaHe Ha
npogambure + PR aktusHocT); '

000

Hlozoeopua nonumuxo:
0 [bArocpouHoO AOrOBapAHE C KAMEHTH;
0 OwirocpoyHo ACrOBapAHE C AOCTaBMULY;
o [lorosopHi OTHOWEHWUA C NOCTORHHUTE KANSHTH;
o CwxnilouBaHe Ha J0roBOPY 33 GAG/IKM OT ChILECTBEHO SHaMEHKe 3a ASHHOCTTa Ha APYIHSCTBOTO, 38 UMEHHO:!
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Habpoed nonumuxa;

o ToaabpiaHe Ha ONTMMaNHa CTPYKTYPa Ha NepcoHana B 3aBMCUMOCT OT ACHHOCTTA Ha APYIKECTBOTO;
PasenTie Ha nepcoHana (ysennuapaHe / HamanAsaHe);

MpUHUMN Ha CbBMECTABAHE Ha ATbIKHOCTH;

Ksanmdurauus v npeksanuduKallMA Ha NepcoHana;

PoTupaHe Ha ATbKHOCTY;

000 O0CO0

Coyuanna nonumuxa:
o HacepuaBaHe Ha couManHuA CTaTyc Ha paboTewnTe B APYMECTBOTO;
o MNopobpasaHe yCNOBUATA Ha TPYA _
o Crumynupaiua cvuctema 3a NPOUBEOACTBRHUA NEPCOHaN;
o Couuantu NpuaoBUBKM 3a CAYKUTRAUTE;

Qupriena Kynmypa:
© JloAnHOCT KbM NPOAYKTA, KAMEHTa U PUpMaTa;
o Tuiim 6unauHr nporpamu;
o DupmeHyu LEHHOCTH U TPaauLMK;

ExonozuvHa nonumuxa;
o MMpunaraHe Ha mepxM 33 TexHUuecKO noaobpeHUe, OCUIYPABALLO CLOTBETCTBME € EKONOTUYHOTO
32KOHOAATRACTBO;
O BHeapABaHe Ha HOBW, EKONOrOCHOBPAIHN TEXHWUKW U TEXHONOIUK;
o WanonssaHe Ha CbOTBETHATA TEXHUKA 33 ONAKOBAHE Ha AETANAUTE U UACNUATS;
o [pepoTspaTaABaHe 1 HamaNABaHE Ha PUCKA 33 YOBEWKOTO 3ApaBe 4pes Cb3pasaHe Ha besonacHu
YCNOBMA HA TPYA;

NHeeCmUuyuUoOHHE NoAUMURY:
0 CTpareruyecki XOpUSoHT Ha UHBECTULIMKTE;
o MopaepHuaupaHe 1 creneH Ha o6HoBABaHE Ha MaTepuanHaTa Gasara;
o UenecbobpasHoCT 1 NPUOPUTET Ha KAIOYOBYU MHBECTULIMOHHYA MEPONPUATHS, KAKTO cneasa:
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