“HAITMAH ACET MEHHIAM BT A0
Foduwieen fhinancos omrem 3a sodunama Jaesmusnnye v 31122009 2,

Moguwen JoKaaj 3a JeHHoCTTa
3a rogwHarTa, npuKnioyueawa Ha 31 gexemapw 2019 r,

NPWET C NMPOTOKON OT 17.02.2020 r. HA CHBETA HA AWPEKTOPWTE
HACTOAWMAT AOKNAD 3A AEAHOCTTA E W3rOTBEH B CbOTBETCTBME C 3AKOHA 3A
CHETOBOOCTEOTO W MIWCKBAHWATA HA THFMOBCKWA 3AKOH.

PLEQEQACTEOTO NPEACTABA CBOA MOAHWEN A0KNa] 33 JefHOCTTa W roguWHHeA PHHAHCOE OTYET
kM 31 pgexeMepw 2019 r, W3roTeeW B ChOTBETCTEME MemgyHapogHwWTe CTaHRapTd 3a
duHaHCoED oTyuTaHe (MCPO), npretw ot Esponefckda ceios (EC). Tosw roguwed fuHaHoos
OTYET & QAWTHREEH OT ,Sunvnoe ogutvar D00,

ONWUCAHWE HA AEAHOCTTA

LJLanman Acer MeHug#MbHT® ALl B BKUWOHEDHO APYHECTED, DErUCTpMpaHs 8 Bwnorapus o
peweHre Ha CMC ne dupseds gens MEBTS0/2003r, Opy=ecTeoTo & AoNYYMno paspeweHme NY
264-%¥0 o1 23.07.2003r, o7 KDH 33 v3asbpweaHe Ha OEAHOCT KATO YHPSBNABIWD APYHECTED.
Kanmad Acer MeHugsmbHT A B npeperdcTpUpads ¢ EMK 131126507, chbrnacHo ZakoHa 3a
TERFOBCKMA PErMCTLD, BOAEH OT AreHUWA Mo DAWCBAHWATA.

CEABNWLLETO W BAPECa Ha ynpaeneswe Ha Kanmad Acet Menwmgwebst Afl e Penybnuka
Bwarapua, rp. Cogwn, obw.Tpuagwua, yn.Tpu yws B, er.6, Ten (02) 40 30 200.
I:3'-II|.‘.Il-1|;.|,I-'I-HJ"II'tET-EI PErMCTpUpaHa MHTERPHET CTRaHKLa &1 m'n'-r.l:aprnan-lirg, SASKTROHHWAT agpec.
mail@capman.bg.

CHrNacHD 3J3KOHOOaTencTeoTe Ha Penyinuea Bwnorapus yNpasAeHWMe HA ABRHOCTTE Ha
KONEKTHEHH MWHEECTHUWMOHHKA CXEMKA MOFAT A8 HADLPWEAT DHAWYECKH nNHLE, Doy«
MHLUEHZ 338 WIThpWBaHEe HA ASAHOCT KATO yNpaenApawo apysectec. Kanwmad Acer
MeHuasmbut” A0 npeTesasa NuueHs NY 14-Y0/23.02.2006 r. Ha KoMHUCHATE 23 PHHAHCOB
HAO3OP, KOHTO ChrNACHD P«HEHD‘P-EHEHTE H3 33K0OHa 33 NpenduyeH3IvpaHa Hd YNpagnasawaTe
ADYHECTES 33MEHM ChUECTEVEIWWA A0 Kpan Ha 2005 r. w vzganed o KoMHCHATE 33 PHHaHCos
HAOIOP NMLEHE,

¥NpaenABaWOTO SPYHECTED WIBLPWSE CREOHWTE ASAHOCTH W NPeanara CRegHWTE YCnyrd:
¥npasneHHAe Ha ACAHOCTTS HE KONEKTHBEHH HHBECTHUMOHHK CXEMW, BEMHNMHUTENHD YNpaBneHne
HE MHBECTHUMMTE, W AOMMHWCTOMPAHE HA AANCBETE WAKM AKUMHTE, BKAKOYATENHD NRARBEHM
YCAYFM M CUBRTOBOMHK YCNYrM EwBE BPb3IKa C YNPABNEHWE HA AKTHBWTE, WCKAHWA 38
MHQOPHM3UMA Ha WHBECTHTORPWTE, DUEHKA HA AKTHEWTE, WIYHMCAABAHE UEHATA Ha AANOBETE,
KOHTRON 33 CnaisadHe Ha 2aKOHOBWTE MIWMCKBAHWA, BOOEHE HA KHWME H3 NMpUTEXKITENHTE Ha
ARNOBEE, pasnpegenenEe H8 JUBMAEHTH W APYrd Nadlladlia, H3SaBaHEe, npogaxba 1 obpaTHo
MIKYNYRAHE HE AANOBE, WINBNHEHWE HE A0MQBDRPW, BOQEHE Ha OTYHETHOCT, MAPKETHHMODH
YOAYTH, YONpABNEHKWe, B ChOTOETCTEWME Cbhl CHEAKIMEH € KNWEATa ACrOE0R, Ha WMHAOWBWAYaneH
NOPTHEEAN, BENKYWTENHD TAKLE HA MHHCTUTYUMOHANEH HHECTATOD, BKNKWYBALL UBHHW KHWME,
no cobcTeeHa Mpedeska, Bes CReuWanHy HapewaaHWA H2 KNWedTa, NpeacCTasAHE Ha
MHBECTULUMOHHK KOHCYNTALMK OTHOCHO LEHHW KHAMAE.

LJanman AceT MedwameeHT" ALD W npe3 2019 r. e OCHWECTEABAND OCHOBHWA NMPEAMET Ha
O2AHOCT, OAKMCaH Ao-rope. DHHAHCOBWMAT PEIYNTaT Ha dpywecTeoTo 33 2019 r. cnes SadbuM
& feYanba B pasMep Ha 446 ¥un.No,

DanwuHoTo obnarade Ha JpysectooTd o8 WIBbPWBE ChMNACHD MIMCHKEAHWATE HAa MECTHOTD
JAKOHOAATEACTBO.

NPEFNEA HA AEAHOCTTA

CTPYKTYPa HA DCHOBHMA KanHuTan wbM 31.12.2019 r,

AxynonepH ¥Yuacrue Epof aKijHM HomuHanHa
CTOHMOCT

S xwn.ne. ;S

Huxonail AnsmMos d,1% 250 -
Joansan Xongaar® A0 99.9% 249 750 250
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CEATTMAH ACET MENH AR MBHT AT
Foduuen urmancos omyem 3a sodurama Jaevpiesaia na 31022009 2.

BrB BpPBEKAE C nnad 33 npeobpasysane Ha Kanmad™ AL npes 2014 r. 4pes orienake e
ChIAAAEHO HOBO ApymecTso-  Kanmaw Xengwwr" ALl YacT oT uMywectsote Ha KanMan” Al,
BKNIOYBAWD KW HEFCBOTO yYacTHe & KanMad AceT MenngwmbHT A0 (249 750 gana ot no 1 nes
gcexm, Ha obwa crolwoct 249 750 nesa) NpEMWHABEA KbM HOBOYYDEAEHOTO OPYMECTBO-
JLanmad XonguHrt a0,

Kem 31 apexemspw 2019r. Kanman AceT MenuammeHt" ALl HAMA YUYBCTWMA B ABUWEPHW W
ACOUMMPAHW ADYHECTER.

YMNPABNEHWE

CurAacHo AeACTBAWMA Twproecku 3akod B Bwnrapus, wee 31 gexemepn 2019 r., .Kanman
AoeT MeHMaHMBHT" Al 2 C eqHOCTENEHHE CTRYETYRE Ha ynpasnedue = CeBET Ha JHpEKTOpHTE
(CO), CLETOALL Of OT TRHMa YneHa!

1. Hukonal NeTkos AnbMoB

2. AnToH Bnagwmupos JOMO3ETORM

3. Anenua Oumutposa TpudoHosa

Opy#ecTBoTO CB YNPasnABEa W NPEACTABNABA 33€QHC 0T HWkonaW AnuMoB - Mpeacesaten Ha
ChBETA HA AMPEXTORWTE W AHToH Bnagumnpos Jomosetckd - Mamenuutenes wned Ha CoBeTa
Ha AMpEETODMTE.

u‘l‘l‘ﬂ-lﬂplﬂ}tl‘“ Ha peHOBOSCTEOTO

Crnopes GbArapokoTo  323KOHOARTENCTED, PLEKOBOACTBOTO CReqDd A8 WIroTBA TrogHWEeH
$HHABHCOE OTYET 33 BCAKA GMHAHCOBE MOgWHE, KOATD 03 383 BAPHA W YeCTHA NPedcTasa 33
DUHAHCOBOTD CRCTORMWE WA [pyWecTBOTO KbM Kpam Ha roauHata, GWHAHCoBOTO My
NPEACTABAHE W NAaPWYHWTE MYy NOTOWUK.

PeKoE0ogcTEOTD NOTELRMAOABE, Y€ & [pMnaranc NoCnejoBaTEnHD AAEKEATHW CHETOBOAHK
NCAKTHKK NPWM WIFDTBAHETD HA FOAMIWHMA HHAKCOB oT4eT kbM 31 aexemspu 2019 r w e
HAMPADWAD DAIYMHK W NPEANAZNWEN NPEYEHKK, NPegnonixeH s 1 Hr.‘lHﬁ-J"IH3HTE.'.I'IH+'I QLEHEN.
PeKOBOACTEOTD ChLD NoTEeP#4EBE, Ye C2 & ApuAbpHans KbeM ASACTEIWWTE CYUETOBOAHM
CTAHABPTH, KATO FOAWWHWA (IMHAHCOB OTHET @ WMArOTBEX HE NPWHUWNE Ha gedcTEalaTo
Apy#ecTEo,

PreoBoacTEOTO HOCK OTFOBODHOCT 33 NPABKMNHOTO BOAEHE HA CHETOBOAHWTE PEMACTPH, 33
uEﬂEEbﬂEpaEHﬂTﬂ YAQaeNeHHe HE SKTHEWTE W 33 ApPEARpHEMaHETD HA HEOSKOAMMHTE MEPHM
33 M20AreaHe ¥ PAIKPHBAHE HE BEEHTYANHH 3N0VNoTpeby ¥ Opyri HEpEAHOCTH,

OpravMIalWoHHa CTPYKTYpa

DOYHKUMOHANHATE CTPYKTYpa Ha . Kanman cer Menwaowmmudt” Afl npes 2019 r. e waxTo
cheaea;

1. Opravd Ha ¥npagneHue;

Z. M3nunHHMTENHW W 3HANKU33LUHOHHEA OTASNK,;

3. AOMUHWCTPATHBHK OTAEMM;

4. KOHTpONHM OTOeNM;

5. FlanmeNHUTENHKA 1 aHaMAIaUHOHHA OTABNK !

Oraen MHeaCcTHL MK

OTnen CyYeToBOACTEO

DTﬂ,-E.I"I npup:_.nmuna.ue HE CASNKHUTE, KNWPWHN 1 CETLMMEHT- EEH’.'U¢IH{::
OTaen ¥npagneHue Ha pyUcKa

& & & @

ALMUHWCTPATHEHM OTARAW!

] OTnen AQMHHWCTRATHEEH
] MapreTuHr W pernamMa

HDHTFJD.I'IHH OThenK:

Lo




“EAITMAH ACET MEHHAAAMBHT AL
Foduien iuanancos ommaem 10 codunama Jaespisane ne 311226009 2.

» Qrnen HopeathedHd ChOTERTCRME

NepcoHan
Kte 31 gexemepy 2019 r, obwmaT Bpol Ha cAyEMTENHTE B KanMad AceT MeruisMbHT" Afl &
17 mayiw B T.4. 15 Ha TEYAOE AOroBop M 2 WA OOreROR 33 YNPSENEHWE W KOHTROM.

PaBboTHa aannaTta
HauucnenwTe cpeacTea 3a paboTHa 3annata 3a 2019 roguHa ca 8 pazMep Ha 370 xwn.ne.

AHanu3 Ha npogambu M CTPYKTYpa Ha pPa3XofWTE

OCHOBHWAT O8N OT NpuxoguTe Ha [Opy=ecTeoTo € (QOpMWpad a7 BhL3Harpasiedsa art
YIQpABENEHME HA aKTHBW Ha OF KanMad Kanwtan®, Od  KanMad Makc®, O@ Kanmads $axc”,
A C-MUKC™, O C-BOHOC" eanuaawm Ha 1 140 xun.na.

CTPYKTYpaTa Ha PAIXOQWMTE OT CCHOBHA QERHOCT € KaKTO Chnegsa:

AAMMHHCTRATHEHM Pa3xogH — 374 xun.ne

Apyrd pasxogH / NpeacTaEUTenHW, Pa3xoir 38 KOMAHAHPOBEEM W APYIH pa3xogH/— &4 XK, ne,
Opyrv PHHAHCOBK PAIXOAM [PAIXOAH 38 TAKCH WM KOMHWCHOHHM) — 9 xun.ne.

OuAroTpanHA aKTHBEH

OpywecTeoTo NpUTexaBa JLNroTpadHK MATEPHANHK BKTHEM C Ganancoea cTOWHOCT B pasMep
Ha 43 xun.ne. , panNpeaeneHd B CRegH|TE rpyna ,HMoTH, MEWKHK W CHOPBHEHMA",

OunroTpadiHy HEMaTEPHANAHHA AKTHEH

OoywecTBOTO NPpUTEXaEa JbAMOTRAAHM HEMATEQWANHWM AxKTHBW: HoMmnwoTpW, nepudapHy
YETPORCTEA 38 TAX, CobTVER M NPAB0 HA NONIBEHE Ha cadTvep,

KanuTanosa cTpyKTypa
CoborpeHnar KanyTan Ha OpyxecTteoto e 731 ©un. ne,

BamHW ChLEMTHA, HACTBMAWMHW Chnej AATATA HA WIrOTBAHE HA TFOAWWHWA $WHaAHCOB
OTYET

He ca HECTENMAM CEEMTHA cnen A3TETE HE MEroTEAHE HE FogWMWHWA HUHAHCOE OTYET, KOWMTO
Guxa pefnekTHpanM BepXY peaynTarta Ha JApyxecTeaTto Npes cneABawkMa oTHeTeH Nepuod.

Hpﬂ'!"hll' nparneggq Ha CeCTOAHWETD Ha Na3apa
MNazaped MOAEN, PETYNHPAHE W KOHKYPEHTHA Cpeaa

3a orpomMHO ChManedKe 1 nped 20197, KannTAfRoBMAT HW NaZap He YOnaea 43 Be3CTaHOBRAEW
SEMYEEHOTE 0T HAYENOTd HE KpW3ata, [TepeOoHaYanHo NOoKpad CTapTa Ha  AYDAWMYHOTO
npeanarade Ha ETF-a, cnegealy ABMMEHWETD HA BOoARWMA WHEeke SOFLE, nogrekHa
MHBECTHTORMTE OTHOBS A8 C& BRAKYAT, HO PBCTE HA UeHWTEe B2 M3TPWT, KaTo NPe3 HaMHHanaTa
rogWHa gopd paiMepa Ha painpefensHETe AHWBHAEHTH NPH 4acT OT KOMNaHMKMTE He AoBane N0
FAC-BHCOKA ABKTHOHOCT M NOKAYEIHE HE USHWTe. AKTHBHOCTTE B TERPMOBCHM CeCui 8 KPaR Ha
MAMHETa CE MPeHSCE W B HAYanoTD H3 HOBATa, ¥aTo NpH HAKOW OT EMHMTEHTHTE TODA & W B
CNEACTEME HA CTERTHRENW NpoUueaypHd no 0SpaTHOo HSKYNYSaHE W YESAMHEHWE HA HANKTANa.
El‘bHDE'HiH BEWMYEKD CHTYAUMATE Ha POOHWA HA KanNWTanoe Naiap, pecnexkTHBHD HHE_. npeseiTasa
HENDWK BhIMOEHICTH 33 npuaobueade Ha UHAHCOBM MHCTRYMEHTH HA HHCKW H@Ba, a8
UEHOBHTE CTOAHOCTH HA FONAMA YacT o7 H'ﬁl‘ﬁﬂH'—lHHTE HKOMMAZHHMKM W B33MMHHTe $oHaoRe
NEEAOCTAEAT BLIMOKHOCT 328 N05D2 BLIBLAWEEMOCT B CP2EHEHME C OCTREHANMTE ANTERHATHEM
{HEOBMHMMKM HMOTH, JQENCIFTA 1 gp. ).

MpegevxxpgaHo PAa3BMTHE HA YNPABENABAWOTO QPYHMECTED

Mpez 2020r. TEHAEHUMATAE HA HHCKH NHXBW NO GAHKOBW OEMOIWTH WE NPoLbA¥H, KoeTo Gu
GnarcnpyATCTERND NPEHBCOYBAHETO H3 NApMYEH PECYPC KbM WHBECTHUMM B LEHHKW KHMMA
HHAWMpEKTHD M B KMC, BhvaHKe we oKasesa ¥ 0YaxkeaHoTe exndeade B Eeponerckun Gankos
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“KANMAH ACET MEHHIKXMBHT AT
Fodusaen unancos omuaem sa codunamag Jpewpuiaaia na 31122019 2,

ChK3 ¥ NOCNeasaloTe HW npvesade 8 ERM [I- yakanuaTa 43 espo30HaTa. HeMmuHyeMo we
EbaaT yoeTenk W ehEKTHTE OT OY3KBAHATA Teproscka caenka mexgy CAL W KHTaH, KaKTo 1
AbAro oTnaradsa BpexsuT,

MeHMAMEHTS CUMTE, Y8 WHOVCTPWATA HA YNPABNSHHE HE SKTHEM LWe NPodbidd 03 C8 pacre.
MocTusuMa wen 38 2020r, & NNagHo HapacTeade e obWMTE aKTHEW Nog YNpPapneHWe B
PEIYNTAT, KAKTD OT APHMBAMYEHE HE HOBH MHBSCTWTOPRH, TAK3 W OT YBEENWYZBaHe QUEHEATA Ha
nnptﬂjeﬁilhf& HE KONEKTHEHWTE MHBECTHWLHIHHKM CHEMH,

DCHOBHH KAMEHTH, CKAKRYEHW QOr0BOPH

JHanMad  AceT MeHmamMeHt" A YNpABAABE UANOCTHATE ABAHOCT HA  HHBSCTHUHOHHD
OpywecTso oT oTBoper Tun ,Kanman Kanutan AQ" ot 2003 r., xoiiTo ce npesSpasysa 8 A0
~KanMad Kanutan" npe3s 2013 r.

JKanman Acet MenwawmbHT® Afl opraHuavpa W ynpasnaea w cnegHute KWC- Jorosopes
Tong Kanmad Makc® ot 2005 r., Joroeopen dodg Kanmaw @ukc” ot 2010 r., 0 C-MUKC"
m Qe C-BOHACT ot 2016r.

MUHAHCOE OTYET W aHaNM3

CCHOBHWTE HKOHOMHYECKH NOKAZATENH, XADAKTEFHIWPALM ABRHOCTTa Ha dpyHecTBoTo, ca:
= CTORHOCTTA HA OTUYUETEHINTE NPHRXoLK oOT OCHOBHS ABAHGET |

- nedvanbaTa npegd NHxed, JaHbud W aMODTHIa LKW ;

- Aeyanda Npegy NHEBH W JaHBLH,

MameHesnA B CpaBHEHWE ¢ NPegsoaHds oTHETEH NEepHOL 8 AsMWaT Ha NpoObNHaBaLaTa
HEOHOMWYECKSTE KpPW3a, B KOATO OChUECTBABIWE AefHOCT ApyHeCTeoTe Npeld NpeixonHara
MgKHE,

Y¥npasneHWe HA KANWTANOBHA PHCK

Lenure Ha PEEQEQOCTEQOTO Ca NpW YAPABNEHHWE Ha KandTana G2 oe JAWATH NPpagoTo Ha
LLanMad AceT MenugmmedT" A a8 NPpoAw=H KaTo ASACTEAWD APYXECTEO C USN QOX04HOCT
33 AKUMOHEDHTE WM NOANLEWEHE H3 ONTHMaNHa KanuTanoBa cCTRpYKTYRA.

3a 43 NOAALE®E WNW M3IMEHA KanuTanoeata CTpykTyYpa, .HanWan AceT Menwugsmedt” AQ
MOWE O3 HOpWrdpa cyMaTta SUBMASHTHTE, 03 BbLICTAHOEM KanuTan Ha AKUHOHEDRWTE, 04
EMHTHEE HOBM SKUMH MAK A8 NPOARAS AKTHEN.

LHan=as Acer MenHugwMeHT' A WIroTBA TPHMECEUYEH OTYET 23 Kan«{TANOBATA JAEKEBEIETHOCT W
NUKBWAHOCT © LEen WINKMCnedde Ha xanvTanceata Gaza wa COBCTEEHHMA  KanWuTan ©
KANMTANDBUTE MAMCKEIHWA, CERP3AHM Chi CREQHWTE RUCKOBE!

KpeguTeH pyck;

KpeauTeH PHCK HE HACPEWHATA CTRAMA;

Mo3KMuMoHaH, BANYTEH M CTOKOD [HCE|

DnepaudoHed PHCH.

oW WV

Mpea oTtvernara 2019 r. .ﬂ.pm?::ranm HE 8 AONYCKAND HWEWINbNHEHWE Ha HWTO E4HO
KANWTANOBO OrPAHHYEHWE, ||'|I
f

Huxonaia AnkMon i

Mpeacenaten Ha ChBETE HA AWPEKTOPHTE

AnToH JomoserTckm | ; n?_: =

WambAHKMTENEH AMDeKToR I = et 0
r— g 4 F

HanmaH Acet MEHmmHhH[‘j_M—-f‘-l T Ry

rp. Codua —_— S ot

17 despyapu 2020 r. I i
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FILIPOV& | =

FJA RTN ERS | CONSULTING | AUDITING | ACCOUNTING | DEVELOPMENT |
FINCHNG. FXING FITTING

Cartifiad by 150 2001.20M5 and 150 270012013

JOKJAT HA HE3ABHCHMHSA OJHTOP

Jo axguonepnte na  Kanvan Acer Menmmsmuat™ AJ

Muenne

Hie HIFLPIIHXME OIHT HA TOIHMHAA GHAAHCOR oT4eT Ha . Kamvan Acer Menmusowsnt™ A/l
{.JIpyecTBOTO™), CHIBPHALL OTHETA 38 (JHHAHCOBOTO CheTOSHAE KbM 31 nexemppn 2019 . 1
OTHETa 34 medanbara MR 3arybara M ApyrHA BCeoOXBATEH JOXOI, OTYETA 38 NPOMEHHTE B
coOCTBeHHA KANHTAN H OTYETA 13 MAPHYHATE NOTOLH 34 MNOJIHHATA, 3aBLPIIEANA HA TA%H OaT4,
KAKTO H MONCHMTENHMTE OPWIOKEHHS KBM TONHIMHHA (HHAHCOB OTHET, ChIBPHAIH H
0606ImEeHD ONOBECTABAHE HA CHIUSCTBCHHUTE CHETOBOJHH MOTHTHEH.

[Mo Hame MHECHHE, NPHACKEHHAT TMOJHIEeH DHHAHCOB OTYET NPEACTABA AOCTOBEPHO, BHB
BCHYKH CHUIECTBEHH ACTIEKTH, PHHANCOBOTO ChETOANME Ha JIpy#ecTrOTO KbM 31 IcKeMBPH
2019 r. ® 3a weropuTe (HHAHCOBH PEIVATATH OT ACHHOCTTA H NAPHYHHTE MY MOTOUH 33
rOOMHATS, 3ABLPINBAINA HA TA3H JaTd, B CEOTBETCTBHE ChC JaKOHA 3a CHETOROACTBOTO (,304")
1 Mesayaapoannte crannapty 3a dunancoso orantade (MCDO), npreta ot Esponefickia
curoz (EC).

basza3a HIpAIABAHC HA MHEHHE

Hsie #3BupIiHxMe HAIMAA OJHT B ChOTReTCTERE ¢ MemaynapoiHHTe OJHTOPCKH CTAHIAPTH
(MOC). Hammre OTroBOPHOCTH CHIIACHO Te3H CTAHZAPTH ca ONHCAHH JOMBIHHTEIHO B
pasnena oT Hamms noxnay ,(NToBOPHOCTH HAa ONHTOPA 33 OJMTA HA FOJHUTHHA (HHAHCOR
oreer”, Hue cue HesaBHcHMH oOT JpYWeCTBOTO B ChOTEReTCTEHEe ¢ ETHUHMA Koaeke Ha
npodecHOHATHRTE cHeToROIMTENH Ha ChBETa 338 MEKIYHAPOOHH CTAHJAPTH N0 eTHKA 3a
cuetopoauTen® (Komexca ma CMCEC), 3aeano ¢ eTHYHHTE HIHCKBAHHA Ha 3akoHa 34
HesapHcrmua durancor oget (JHOO), npunokaMu noe OTHOMEHHE HA HAINHA OOWT Ha
rOAHIMHNAA (HHAHCOB OTHET B BEArapHs, KaTo HHE HIMBIHHXME H HAIIHTE JPYIH eTHYHH
OTTOBOPHOCTH B CchOTBeTCTBHE ¢ Hiuckpavmara Ha 3HOO n Kogexca ma CMCEC. Hue
CHHTAME, Y& OOHTOPCKHTE JOKASATENCTRA, MOIYYEHH OT HAC, ¢4 JOCTATHYHH H YMECTHH, 38 18
OCHIYPHT 0333 33 HAIIETO MHEHRE,

Jdpyra nndopmanns, pasingEa 0T FroIHNEES GRHABCOE OTYET H OAHTOPCKHA J10KIAN
BEPXY HETD

PHEOBOJCTROTO HOCH OTIOBOPHOCT 3a Apyrara nudgopsmanns. Jpyrata nadopMaiis e CuCToH
OT MOAHINeH JOKNAN 3a& NeHHOCTTA, HIrOTBEH OT PRKOBOACTROTO chinacHo ['nasa cenma oT
3&HUH.‘;’I 38 CHETORMICTROTO, HO HE BEIIHOYES IMOOHINHHAA IZ].'.IH'.I'I.ﬂ.I-ICDB OTHET M HALITMA E.E[H'IUWF.H
NOKIAI BLPXY Hero,

TR
I g k1
& Williom Glodstone 5tr, fl.2 & 3, 1000 Scha, Bulgoria '_'?Mlimmhg
T 4
phone: +357 2 80 33 99 phonefax: <359 285 BS 855 ! \rww.'ﬁlhpw.hu




FILIPOV& | =
PARTNERS SEEING BEYOND

FRCEG. FRNG, FITTING

HammeTo MHeHHE OTHOCHO TOJHIIHHS (HHAHCOB OT4eT He o0XBalNa ApyTaTd HHQOPMALNA H
HHME HE HIPAIABAME KAaKBaTo M 18 ¢ GopMa HA IAKMOUCHHE 38 CHIYPHOCT OTHOCHD HEd, OCREH
AKO HE € HIPHYHO MOCOYeHD B IOKNATA HH H JI0 CTEMEHTA, 0 KOATO ¢ [OCO9EH0.

Be BpRIKA ¢ HALTHA QAT Ha TOJAMHAR GHHAHCOB OTHET, HALNATA OTTOBOPHOCT C¢ CHCTOH B
TOBA Ja MpoYeTeM ApyTara HHDOPMAanMs M N0 TOIH HAMHH 13 NpelledHM ITAmH Ta3H JpyTa
HHGOPMAITHA € B ChINECTBEHD HECLOTBETCTBHE ¢ IOJHIIHEA (HHAHCOR OTUYET WM ¢ HALTHTE
[OIHAHHA, NPHICOHTH N0 BpeMe Ha OOHTA, HIH No JpyT HAYHH HITICHTA T3 ChIbPHA
CRUIGCTBEHO HENpaBHIHO fokhaueane. B coyuail we wa Dasata Ha padoTara, KOATO CMC
HWIRLPIIHIH, HHE ITOCTHTHCM OO FAKMOYENHE, 49 ¢ HAIWNE ChIECTBCHD HENpaBATHO
AOKIAIBEHE B TAH APYTa HHGOPMALHA, OT HAC CC H3MCKBA JIA JOKTATBAME TO3H (akT.

Hamasme Kagso A J0KnaIBaMe B TOBA OTHOICHRE,
Jonsanume iy EbRPOCH, KORMO ROCIAEAM 30 doriadéane Jaxonsm 10 CHEHOE0ICIHNEDID

B gomLiHeHHe HA HAIIMTE OTTOBOPHOCTH M Joknagsane ceraacno MOC, no oTHOmERHE HA
FONHIIHAA JOKNAA 33 JAcHHOCTTA, HHE HINBJIHHXME M MpoUegypHTe, RODABCHH KEM
winckeanuTe no MOC, cerinacio .. YxajanHs OTHOCHO HOBH H Pa3IIHPCHH OAHTOPCKH J0KTAIH
H KOMYHHKAIHMA OT CTpaHa Ha oJWTopa® Ha OpoeCHOHANHATA OPraHH3AlNd  Ha
perdcTpupannTe omgurops B Beirapua, HuctuTyta Ha  IHNIOMHPAHHTE  SRCOEPT-
caeToroaaTeaH (HIEC). Tesn npollefypH KACART NPOBEPKH 30 HATHTHETO, KAKTO H IPOBEPRH
Ha (OPMATE M CLABPMAHHETO Ha TasH apyra wHdOpMANHA ¢ Ul 18 HM NOANOMOTHAT BbHE
dopMmupane Ha CTAHOBMINE OTHOCHO TOBA JATH [PYrarTa HHQOPMALHA  BETHOYBEA
OMOBECTARAHHATA H JOKTAABAHHATA, npexsupenw B [nasa cegma ot 3akoda 3a
CYETOBOACTBOTO, PHIOXHM B brarapus.

Cmanosutye 666 apeana ¢ vy, 37, an 6 om 3axena 34 cyemosodemseamo
Ha Ga3aTa HAa HIBLPUICHHUTE NPOUEIYPH, HAIETO CTAHOBMLIE €, He:

a) Mubopmanuara, BKIOUEHA B TOIHITHEA DOKIAL 38 JefHOCTTA 38 QHHAHCOBATA MOJHHA, 33
KOATO € HITOTBEH MOJIAIIHMA (PHHANCOB OTUET, CHOTBETCTEA HA roaMinHus PHHAHCOB OTHET.

6) NomMmmueT Doknan 38 AefHOCTTa € HITOTBEH B CHOTBETCTBHE ¢ H3HCKBaHHATa Ha [nasa
ceaMa OT JAK0HA 33 CHeTOROICTROTO.

OTroBopHOCTH HA PEKOBOICTBOTO 34 FOANIMHNA GHHAHCOB OTIET

PLEOBOACTBOTO HOCH OTTOBOPHOCT 33 HITOTEAHCTO H AOCTOBSPHOTO MPEICTARAHE HA TOIH
rogHmeR HHHAHCOB OTHET B ChOTBETCTEHE che 3Cu m MC®O, nprerw or EC n 3a Taxasa
CHCTEMA 33 BRTPCIICH KOHTPO, KAKBATO PREOBOICTBOTO OIpElens KaTo HeoOxommwma 3a
OCHIVPABEHE H3TOTBAHETO HA TOJMIeH (UHANCOB OTHYET, KOHTO He ChIBPHA CHUIECTEEHH
HEIPABHIHN OTYHTAHAA, HEIARHCHMO NANH Te Ce NLTHKAT Ha HIMAMa HIH Ipeika.
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AMDIMNG, FEmMG, FTTING

[lps WIroTBAHE Ha TOJMWHHA (HHAHCOB OTHET PBKOBOACTBOTO HOCH OTIOBOPHOCT 32
oleHsBage cnocofrocTTa Ha [IpyRecTBOTO 13 NPOSLILKH 13 QYHKUHOHHPA KaTo JeficTRamo
NPpeanpHATHE, OMORECTARANKH, KOTATO TOBRA & NPATOEHMD, BROMMH, CHBPIAHA C
NpCANONOENHETO 34 NelicTBAINO NpPEANPHATHE H HIMIOMIBAMAKH cderoBoguara Oaza Ha
OCHORATA HA NpeJnoNoXeHHeTo 38 NeACTRAING NpPeInPHATHE, OCBCH AKD PEKOBOIOCTROTO HC
BLIMAMEPEBA A8 AMKERAMpa JIpY#ecTBOTO HAM O3 NpeycTaHOBH AefHOCTTa MY, HIH Ko
PEKOBOACTBOTO Ha NPAKTHKA HAMA JIPYTA ATTEPHATHAA, OCBEH A MOCTHITH N0 TO3H HAYHH.

OTrosOpHOCTH HA OAHTOPA 32 0HTA HA TOIHITHHS GHAAHCOB OTHET

HammTe mend ca Ja mofdydHM PA3yMHA CTENEH HA CHIYPHOCT OTHOCHO TOBA [aTH TOJHITHHA
q.‘.IHHﬂ.I-IECIE OTHET KATD A0 HE ChILPHG ChUICCTREHH HEMPEARHTHEA OTUHTAHHE, HEIABHCHMO
JANTH Te e ThJAHAT HA HIMAMA HIH FPpeikd, o na MinaneM OOHTOpCRH ORI, KOHTD Ja
BEMHSBEE HAMETO OAHTOPCRD MHEHHEC. PB':IFMHHTE CTeIlleH Ha CHIYPHOCT € BHCOKA CTENEH HA
CHTYPHOCT, HO HE € TAPAHLHA, Y€ OOHT, HIBFBPIICH B CHOTBETCTBHE C MOC, paparn me
pPAIKPHBA CHINECTBEHO HEMNPABHIHO OTYHTAHE, KOTATO TAKORA ChINECTBYEA. Henpasunnm
OTYUHTAHHA MOTAT J8 BEB3IHHKHAT B PeIYATAT Ha HiMaMa HIH IPEdEd B G CYHTAT 34
CHIECTREHH, aK0 OH MOrI0 pa3yMHO J@ Cf O4AKBa, H¢ T¢, CAMOCTOATENHO HIH KaTo
CEBKYIIHOCT, OHXA MOrIM 2 OKAXAT DBIHAHHE BBLPXY HEOHOMHYECKHTC PCLICHHA Ha
noTpeSHTENNTe, BIEMAHH B3 OCHOBA HA TOIH MOIHIIEH QHHAHCOR OTHET.

Kato wact or ofeTa B cLoTBeTcTBHe ¢ MOC, HHe HINOMBaMe NPOQeCHOHATHA NIPEUEHK H
FAMaIBaAMe NPOdeCHOHANEH CRENTHIHSEM 10 BpeMe Ha uenns oaut. Hue cbino Taka:

L] H,:[J:u'n-[l:]mnupamn‘: H OLeHABAME PHCEOBLTS OT ChILECTBCHH HCIPABHIHH OTYHTAHHE B
rogHITHES (DHHAHCOB OTHET, HEIARHCHMO JAMH Te C¢ JL/GKAT HA HIMAMA HIH IPCIIEM,
paspafoTRaMe H MINLAHABAME ONUTOPCKH NPOUENYPH B OTTOBOP HA TEIH PHCKOBE H
NOIYYABAME ONHTOPCKH JIOKA3ATENCTBA, KOMTO O3 €& JOCTATHYHH W YMecTHH, 3a Ja
ocHTVPAT Gaza 3a HameTo Muenue, PHCKET 1a He On/1e paIkpHTO CRINECTBEHO HEMPABHIHOD
OTYHTAHE, KOCTO ¢ Pe3YITAT OT H3IMaMma, € NO-BHCOK, OTKOMKOTO PHCKA OT CHINECTBCHO
HENPABKIHO OTYHTAHE, KOSTO € PE3YATAT OT TPEIlKa, Thil KATO H3IMAMATA MOWE /13 BKIH0YEE
Tafino cnopasymasade, (annHpANIRpaRe, NPEIHAMEPEHH NPONYVCEH, HISBICHHA 33
FhEEHIANE HA OTHTOPR B 3a0aysicHHe, KAKTO H NpeHedpersane Win 3ac0HKANSHE Ha
BLTPELIHAS KOHTPO.

s [nogyuaBpasMe pajbHpaHe 334 BRTPEIIHHA KOHTPOU, HMall OTHOIICHHE KBM OOHTA, 34 12

paspaboTHM ONHTOPCKE MOPOUEAYPH, KOHTO 13 CA MOOXOMAIIH NpPH KOHKPETHHTE
o0CcTOATENCTEA, HO HE ¢ 116 H3IPa3ABAHE HA MHSHHE OTHOCHO ePCKTHRHOCTTA HA ERTPEIHHS

KOHTpoT Ha [pyxecTeoTo.

* QIEHABAME YMECTHOCTTA HA HIMOMIBAHHTE CYUCTOBOAHH MNOMHTHEH H PaiyMHOCTTa Ha
CHETOBOJHATE NPHOTHIATENHH OIEHKH H CEBPHHKTE ¢ THX ONOBSCTABAHNA, HANPABCHH OT

PHEOBDOCTBOTT,
[
/ \\
G'\‘]:llr:"‘ 1:‘.:1
NE
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FINDAMG. FINING. FITTRG,

®  IOCTHTAME 00 3aRmMouYeHHe OTHOCHO YMEeCoTHOCTTE HA HIMOMIBAHE OT CTPpdHd Ha
PBROBOJICTBOTO HA CHETOBOIHATA fa3a Ha OCHOBATA HA npeAnoIeEeHHETO 34 NefcTRamg
npeanpHATHE B, Ha Dalara Ha DONYYEHHTE OIHTOPCKH JOKA3aTENCTEA, OTHOCHO TOBA JIATH
& AAmHIE CLIECTEEHA HECHIYPHOCT, OTHACHINA C& [0 CHONTHA HAH YCIORHA, KOHTO Ouxa
MOTJIH JI3 TMOPOJAAT IHAYHTENHH CLMHGHHA OTHOCHO cnocodHocTTa Ha JIpy#ecTsoTo Ja
npoTeTEH 28 QYHKUHOHHpA KaTo JeficTBamoe NpeanpHaTHe. AKO HHE TOCTHIHEM 10
FFKAMCHME, € & HATHIES CLIMeCTReHA HEeCHTYPHOCT, OT HAC & HIHCKDA T3 TTPHBACHCK
BHHMAHHE B OJHTOPCKHA CH JORMA0 KhM CERPIAHHTE € TAIH HECHTYPHOCT ONOBSCTARAHMA
B MOOHIDHAA l:prma.]-[mn OTUET HIH B CAyvail =e Tedd ONOReCTABAHHA CA HCAOCKBATHH, Ja
smogndHuEpave MEenneTo cH. HammTe 3akmo4eHHa e OCHOBABAT HA OOWTOPCEHTE
NOKASATENCTHA, NOAYHEHH [0 JATATA A OJHTOPCKHA HH JOKIAL Bnacu ceOHTHE HIH
yCIoBHA ofawe mMorar ga  cradar npAusEa  JpymecTsoTe 02 NpeyCTAHOBH
PYHEUHOHHPAHETO CH KATO JeACTBAILD NPCANPHATHE,

* OUEHABAME [AIOCTHOTO NPSACTABAHC, CTPYKTYPA H ChABPMKANHE HA MOOHITHHA GHHAHCOR
OTYET, BEMIOMHTENHO ONOBECTABAHHATA, W JATH FOMHITHAS (HHAHCOR OTYCT MPCICTABA
OCHOBOTIOJIATAIOATE 34 HEr0 COSNKH H CBOMTHA M0 HAYHH, KOHTO MOCTHra OOCTOBEPHO
npeAcTaBgHe.

Hiue KOMYHHEHpaME ¢ PHKOBOJICTROTO, HAPEI ¢ OCTAHAIHTE BLIPOCH, NMIAHAPAHHA 00XBaT H
BpEME HAa MINLIHEHHE HA OJHTA H CHLIECTBCHHTE KOHCTATAUMHM OT OOHTA, BRIKMHICTHO

CHIISCTBEHH HEIOCTATEIH BBE BRTPSUIHHA KOHTPMI, KOHTO HﬂCHTH{hHIlH.]JHME o BpeEMe Ha
HIBLEPIIBAHHA OT HAC OOIHT.

Bemun DrmEnon ;”f
YoparHTen P

Hnun Kpueomhes

I I,-Lr. ! /J".r‘/'

HPumnos Omrranr” 00]]

17 despyapu 2020 r.
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“KATMAN ACET MERHARMBHT AT

Fodumien Quuancos omyem 5 200unama Jacspisau e 31.12.2009 &,

OTYET 3A NEYANBATA WK 3ATYBATA U APYTWA BCEOBXBATEH

[oxopg za 2019 r.

OcHosra [(HuHEHCOEa QEAROCT) Mpunomesns
MpuEoas o7 ynpapneHWe He aKTHEN 1.1.1/2.8
Pasaadn 38 TAKSA W KOMHSHEHHA 1.2.1

MauanBa/ {3aryfa) or geAnocTra

AJMHHHCTPATHEHE PAIX0LH 1.2.2/1.2.4
LJpyra pAaasoas, BN, PRINGAM OT QneEpiamm © ¢HH3HE|‘.'IBH

BETHEH 1.2.3
MpiEogK O ARXEM N0 PHHAHODEN BHCTIYMEHTH 1.1.2

NesanGa/ (3aryGa) npeaw aaww4Ho oBnarane

PAaRvoqe 23 AN kLH 1.2.5

Nesanba/(3aryba) 3a nepuoga

Apyr scenbyeaTeH Q0X0R

Ofwo pcaobxpaTaq QOXOA 38 NEpHOAD

2019 r.
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1140
i

1131

(574]

[54)

446

2018 r,
BGEN0DD

107
(a3

1071

{555)
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509

(51)

458

458

FOOMIUHMAT QHHAHCDE OTWET ChC CToanMuUy of 13 40 40 & aaoBpes Ha 17022020 r. or CeBETE M3

AHpEKTOpHTS

MoOHCHMTEANHTE NDHAONEHHE 0T CTpaHEye 17 go crpadusya €40 ca wepaZgqenHd YacT oT roguilneds

(PHHEHC0E OTYET, II
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SKAIIMAH ACET MEHHAAXMBHT A
Fodusien funances omient 3a sedunama saespiieaiga na 31122009 2.

OTYET 3A ®PVHAHCOBOTO CbCTOAHME 3a 2019 r,

NpuaosaHEe 31.12.2019 r.
AKTHBH BGN OO0
Herekyuwy axTHon
HrOTH, MIWHNE B ChODhMEHNT 2.1 43
AxTHEN N0 OTCOOWSHK J3HBLH 2.1 1
OBLWO HETEKYLH BKTHEH 44
TEKYLWH AKTHDN
BResanii oT CEBDIAHH THLS 2.2/3.7 106
Joyre B3eMANKE ¥ NPEANAATEHH DAIX0IH 2.2 12
Taps i ABQHYHH SKBHBINEHTH 2.3 487
DRHANCOOH ANTHEN, OTYHTIHH 70
CAP3ESQTHEd CTORHOCT & ReYaniara #imH
JEryoaTa 108
OB TEKYLLLE BKTHEMN 713
ObWwo aKkTHBH 157
CobcreeH KANWTAN W NACHBMW
CobcToeH KaNWTAN
Dohomes SperdcTpupan) KanuTan 2.4.1 250
Pesepau
JaKOHOBKM pPE3epBM 24,2 25
OEUo peIepEn 25
PHHIHCOE DETFaTar
Hepaanpegeness nedania f (Harpynasa
zarya) 10
Mevanta 3a roguHaTa 446
O6iyo hHHEHCOA BE3yATAT 2.4.3 456
O6wo cofcTRed KanWTan 731
Tekylid NACHEH
3a0LMHEHNA Kud COWRIEHM NHUa 3
FAALMKEHHA KbH Q0CTAaBHLURN 2.5 B
JafbiHEHHA KeH NEPCOHANa 2.6 H
JANMHEHNA KbH DCUMYEUTEAHE NPegnpPUATHA 2.6 1
JaHeYHH 3A0kLMEEHWA 2.5 &
OBuo Terkylld AaCHER 26
Ofuwo CobcTeeH KAMNWTAA M NACHBEW 757

MOQHILHEET ERSHODE OTYET ChC CTRaNHLH o7 1.3 80 40 & 04
MoRCHHTEANHTE MPHADMEHKES OT CTRanRd 17 a0

MpegcrasnABawM;
Huwonah AmsMon, ANToH Auuu:frtu!i
ChcTrasHTan: A |

Axendn TprfroHoRa “'. N / e et .
Codgiwn, 12 chenpyapn 20201, %00 ] Biy, " e[ )
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31122018 r.
BGN 00D

47
1
48
100
524
109
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25
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W Ha 17.02.2020 r. or Cedierd Ha SHDSRTODNTE
YACT DT FOSHIMHEE GHISWCOS STUET.
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“HAMAN ACET MEHHIAMBHT AL
Fodumien quiiaincos omuen a soduiama saespusaug i 31122019 2

OTYET 3A NAPUYHWUTE NOTOLUM 3a 2019 r.

2008, 2018 r.
BGN 000 BGEN'000

MapHYHA NOTOURN 0T CHBLHANAIAPIHE HHESCTHURONHD oEAHOET
MpHxoge OT YIPABRRGHHE HA ALTHDH 1134 1 069

MapMusd NOTOE HANOAINAH B CHELMAARIRPAH HADECTHUHOHHATE ARAMOCT 1134 1 0&9

MapysuiHK NOTOWH OT HECTIEYRANHIRRAHE MHBECTHLHOHHEA FaRnocT

Maphiky AOTOLW, CRLPIAHM € ThprOBCKH KOHTRRMEHTA {268) [236)
MAALAHME HA MEpCOHANS W 38 COLUMAARD OCHIypABRNE (373} (317}
MraTedy KOPNOPaTHENE SAHBLH [59) (41
Apyri nnawaHni {HETe) (51 {114}
MapH4ed NOTOK HINGASEAH B HECTCUHANHINPAHE HHESCTHUWOHHATA QERAHOCT {708} (728}
Mapr4aH NOTOK OT PHHAHCOBS BRRHOCT

HannaTess QMBENSEH TH (470) (108]
NapHyex NOTOK OT hHHAHCOBATA QEANOCT [47a) (io8)

HerTHo yBanuyanee (HAMAABHME] HA NAPHYNHTE CPEACTEE W NAPWYHHTE

GHBEHDANEHTH (41} 233
MapHysK CPEACTEA B NAPHYHA BEHEHIANEHTA Ha 1 AHyapH 518 295
MNapHYHye CPERCTEE M NARWYHA SKRHBANEHTH HAa 31 geaxeMapy 487 528
CoBCTREMA NApAYHA CPENCTRA 487 518

FOAHHHAT (DHHEHCOE OTYET Che CTRANWLUM o7 13 g0 40 ¢ 0a0Gped wa 1Z7.02.2020 r. 0T Chaera w2
AHDEETO W TE

NORCHHTEAHKTE NDMROKSHHE OF CTDanHUa 17 ao crpdddie 40 o8 Hepasgesss Sacy OF FOgHliHRE
HHHAHCGE OTYET.

MNpeacTasnABALM:
Huxonad Anbmos, AHTOH ,'J,u_:irﬂwrcuu

bt
CucrasuTen: A ¢

Anenun Tpucouona ‘

Codmn, 12 pespyapu 2020 r.
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“KAMWAR ACET MEHWIXMBHT AT
o iedt piiieaiecoe omsent 58 coonnarss saesprneaiein o 31022000 &

OTHET 3A COBCTEEHWMA KAINMWTAN 3a 2019 r.

Hepaanpegemnena
e
Cowa@as AauoRzaH (HaTpynasa
METHTEN peIepDH sarya)
BGMN OO0 BGNOOO0 BGN OO0
Cangd ki 31.12.2017 r. 250 25 122
npﬂ'ﬂlﬂ-ﬂ B coBCTeEHMR KAnmTAn 38 2018 r,
DnephuWH cod cobBCTRRHAMTE - - (100)
ARmaenTe f 1oy
Mesandal3aryBa) 3a nepwoga - - 458
Apyr scecbxaam™eH Soxa8
Canao v 31.12.2018 r. 250 25 480
Mpomens B coScToermA KanuTan aa 2019 r.
Onepayvs coe cofcraeHaynTe = - (470}
AARBEHACHTH - 1 fﬂ?ﬂ_.'
MNewanta/(3aryia) 3a neprona 445
Hpyr sceobxaamaH S0x040 S - -
Cango wes 31.12,2018 r. 250 25 456
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TOAMLNKHAT (hanancoR OTHeT oo cTpawmyl ot 13 gqo 40 e ogoBpes wa 17022020 r. or Ceoera wHa

JHDERTOOHTE
MOACHHTEAHHTE ApHAGKEHHE OT CToanKLye 17 go crpavsgs 40 C3 WOpa3qenna “3CT OT FOgHLINHA DHNINO0E
OTHET.
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