JTOKJIAJ 3A IEMHOCTTA

na BPATUIIA-BPAIIA AJl

3a roqMHaTa, NpuKI0YBama Ha 31 nexemspu 2017r.

[MPUET C ITPOTOKOJI Ne 1 ot 28.03.2018 r. HA [IPEJICTABJISIBAILIUTE

HACTOSIIUAT JOKJIAJT 3A JEMHOCTTA E M3IOTBEH B CBOTBETCTBUE C
PA3ITIOPEJIBUTE HA YJI. 39 OT 3AKOHA 3A CHETOBO/JICTBOTO U U3MCKBAHUATA HA
TBPI'OBCKHA 3AKOH

PBKOBOJICTBOTO TIpEACTaBsl CBOSI TOMUINECH JOKIAN U TOAUIIHHS (PUHAHCOB OTYET KbM 31
nexemBpu 2017 T., M3rOTBEH B ChOTBETCTBHE HalmoHadHWTE CTaHAAPTH 32 (PMHAHCOBO OTYHTAHE.
To3u ¢puHaHCOB OTUET € oguTHpaH oT Pymsna [Tupankoga.

OIIUCAHUE HA JTEMHOCTTA

Ha 10.03.2010 r. e peructpupaHo B AreHuusaTa 10 BIUCBAHUATA BiIMBaHe Ha Bpatuua
OO/l — rp. Bpana B Illupokonewaren texkctun AJl — rp. Bpama. IIlpomeneno e mmero Ha
npyxecrBoto oT Ilupoxoneuaten Texctun AJl Ha Bpatuma-Bpana AJl. [IpyxectBoto €
YHUBEpPCAJICH MIPaBOIPUEMHHUK Ha aKkTUBUTE U nacuBute Ha Bpatuma OO/I.

Ha 30.10.2014 r. Hosepue OOemunen Xoumuar AJl e u3BBpmUiIO mpomaxkda Ha
npurexkaBanute ot Hero 5 000 Opos akuwmu, mpeacrasimsBamu 0.66% OT kanuTana Ha
Bpatuna-Bpana A/l;

Ha 30.10.2014 r. Uaayctpuanen Xonauar Jlosepue AJl € m3Bbpmmio mpogaxda Ha
nputexkaBanute oT Hero 602 734 Opost akiuu, npexacraBisBamy 79.38% oT kamuTana Ha
Bpatuna-Bpana A/l;

Ha 30.10.2014 r. 607 734 akuuu ot kanutana Ha Bparuna-Bpana A/Jl, npeacrasisBamu
80,04% ot kanuTana Ha Apy>KecTBOTO ca 3akyneHu ot Wnus ['eoprues Knpocos.

[Toxymnkata € 4YacT OT PaMKOBO CIOpa3yMeHHe, OOXBalllallo YpeKIaHe Ha BCHUYKH
B3aMMOOTHOIIICHHS (KallUTalIOBU, pa3ueTHU, COOCTBEHOCT M 3aJI03U BBPXY aKTUBH) ¢ JloBepue
O6eaunen Xonauur’AJl u Uunyctpuanen Xonauar Josepue AJl, Cnenkara € mpukitoueHa Ha
14.08.2015 ron. ¢ Horosop 3a necust mexay Munycrpuanen Xonnuur JJosepue AJl u Unus
I'eoprueB KvocoB u JloroBop 3a mecust mexay [osepue OGemuuen Xonauur’AJl u Wnus
I'eoprues Knocos.

OcHoBHara AeiHocT Ha [Ipy)XecTBOTO € CBbp3aHa ¢ MPOU3BOACTBOTO Ha CYpOBH THKaHH,
TOTOBU THKaHU U IIEBHHU U3JCITHSL.

JpykecTBOTO U Ipe3 Ta3u FOAMHA € IPOIb/DKUIO OCHOBHATA CU JEHHOCT.

OunaHcoBUAT pe3ynTar Ha JpyxectBoro 3a 2017 1. e 3aryba B pasmep Ha 280 xwui. nB.
HanpuHoTOo oOnarane Ha Jlpy’XeCTBOTO ce€ U3BBPIIBA CHIVIACHO H3UCKBAaHMATA HAa MECTHOTO
3aKOHOZAATEJICTBO.

MPETJIE] HA JEMHOCTTA

Pe3yaTaTu 3a TeKyus nepuoj




“BPATHIIA-BPAL[A” Al

»Bpatuma-Bpamna” A/l e egHO OT roJieMuTe TSKCTHIHH Mpeanpustus B boarapus, Kkoeto pasmosara
ChC COOCTBEHO BHCOKO TEXHOJOTUYHO 0OopyaBaHe. [Ipon3BojcTBeHaTa JEHHOCT CE OCHIIECTBSIBA B
oTpesieJieHa NKOHOMHYECKa paMKka, KOsATO OW cleiBalio a OCUTypH OalaHC MEXAY MPHXOIUTE OT
MPOAaKOM W Pa3xXoJuTe MO 3aKylneHHu OT crpaHata u BOIIl marepuanu, CTOKH IUTIOC TEKYIIUTE
pa3xoau Ha ¢upMara.

lNopumHuAT GUHAHCOB OTYET BAPHO M YECTHO IPEACTaBs MMYIIECTBEHOTO W (PHHAHCOBO
CBbCTOSIHUE Ha (upMara, OTYETEHUS (MHAHCOB pPe3yNTaT U MPOMEHHUTE B MAPUYHUTE MOTOLH U B
COOCTBEHHs KaIllUTajl, T.€. BSIPHO € H3Pa3eHO BIMSIHUETO HA OIEpPalMHUTEe, Ha IOPYTU SIBICHUSA H
YCIIOBUSI B CHOTBETCTBHUSI CHhC OMNpPEICIICHUATA M KPUTEPUHUTE 3a NMPHU3HABAHE HAa aKTHBH, ITAaCHBH,
MIPUXOJIU U Pa3XOJIH.

@dunancoBUAT pe3ynTat 3a 2017 u 2016 r. B XWII. JIeBa € KakTO CJIe/Ba:

2017r. 2016r. pazyiika
CueroBonHa 3ary6a (306) (268) 38
Jaabim 26 27 (1)
banancosa 3ary0a (280) (241) 259

Bcuuku OpeaAnpuCT MCPKU IIPE3 TCKYyIIAaTa W IHOCICIHUTC 2 IroaHW Ca HACOYC€HH KbM
BB3MOXHOTO 3a HCﬁHOCTTa OIITUMHU3HUPAHE Ha pasxou H orpaHM4aBaH€ Ha MHIETUTE OT
He6JIaFOHpI/I$ITHI/ITe MaKpOTCHACHIIUY U KOHKPETHUTE 3a MPOU3BOJCTBCHUS MTPOLICC q)aKTOpH.

IlocTurHatr € BB3MOXKHHUAT ONTUMYM Ha aJalTHpaHe Ha TPYIOBHS, NPOU3BOJICTBEHHUS U
TEXHOJIOTMYEH KalaluTeT, KbM JMHAMUYHO MPOMEHAIaTa c€ HKOHOMHYECKa U Ma3apHa cpesa.
CTpyKTypa Ha OCHOBHHS KamuTaJ

AKIUOHEpPH Yuacrue Bpoii aknun Homunanna
CTOMHOCT(XHUJI. JIB.)

Nnusa I'eoprues Kpocos 80.04 607734 6077
Bparuma Al 19.96 151537 1516

KoM 31 gexemspu 2017 r. ,,Bpatuna-Bpana” AJl Hsma yyacTus B IbIIEPHU U aCOLMUPAHU
IPY>KECTBa.

CTOITIAHCKHU IEJIA 3A 2017 TOJJUHA

PBKOBOJICTBOTO CH € TIOCTABWIIO CIEAHUTE OCHOBHU IIENTH, KOUTO Ja ObIaT MIOCTUTHATH TIPE3
2018 r.:
- YCBBBPIICHCTBAHE HAa TEXHUKaTa M (DMHAHCHpaHE 3a pealM3HpaHe Ha IO-BUCOKO KAYeCTBO NpPHU
ONTHMaHa NKOHOMHUYECKa U COLMAITHA €()eKTUBHOCT.

YIIPABJIEHUE

CrrimacHo nerictBamtusi ThproBcku 3akoH B bwiarapws, keM 31 mexemspu 2017 r., ,,Bpatura-
Bpama” e akimoHepHO APYKECTBO C €AHOCTENICHHA CHUCTEMAa Ha YIIPaBIICHUE.

CbBeTa Ha AUPCKTOPUTE € B CbCTAB KAKTO CJICABA:
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1. umx. Jlumutsp e Kbocos - npeacenaTen
2. I'eopru Unues KpocoB - uien
3. umx.Mnua I'eoprueB KrocoB - wieH u M3nbaHUTENEH TUPEKTOD

Hsma Hanaranm mpUHYAWTENHA aIMHUHUCTPATHUBHU MEPKU M aJIMUHUCTPATHUBHHU HaKazaHUS
Ha WIEHOBETE Ha ChBETAa Ha JUPEKTOPUTE Mpe3 MOCIETHUTE TPU FOJUHH BB Bpb3Ka ¢ JEHHOCTTa Ha
JPY>KECTBOTO.

UneHoBeTe Ha ChBETa Ha JUPECKTOPUTE WM CBBHP3aHUTE C TAX JIMIa HEC Ca CKIIOYBaJIU C
APYXKECTBOTO AOTrOBOPH, KOUTO Aa U3JIN3aT U3BBH oOunyaitnata My ,I[eﬁHOCT HWJIK CbIICCTBCHO Ja CC
OTKJIOHABAT OT IIAa3apHUTE YCIIOBUA.

Bo3narpaxnenuero na CJI 3a 2017 rox e 12600.00 nB.
OTroBopHOCTH HA PHKOBOACTBOTO

Criopen OBArapckoTO 3aKOHOAATEIICTBO, PHKOBOJCTBOTO CIIEABA J1a M3TOTBS (PHHAHCOB OTYET 32
BcAKa (hMHAHCOBA TOAWHA, KOWTO Jia JjaBa BSpHA W YECTHA IpelcTaBa 3a (YHHAHCOBOTO CHCTOSIHHE U
MapUYHUTE TOTOIM Ha J[pyecTBOTO KbM Kpast Ha OTYETHHUS TIEPUOI.
PBbKOBOACTBOTO MOTBBPKAABA, Y€ € MPUIIATAI0 HOCIEAOBATEIHO aleKBaTHH CYCTOBOAHU NOJIUTUKHU IPU
M3TOTBSHETO HA TOAUIIHUA (hrHAHCOB oTueT KbM 31 mekemBpu 2017 T. M e HampaBWIO pasyMHH U
MPea3IuBH MPEUEHKH, TPEANON0KEHNS ¥ TPUOTU3UTEITHH OLIEHKH.

PT)KOBOI[CTBOTO CbIIO IMOTBBPIKAABA, Y€ CC € IMPHABPIKAIO KbM ,I[eﬁCTBaH.IPITe CYCTOBOJHHA
cTaHaapTHu, KaTo q)HHaHCOBI/ISIT OTYET € U3TOTBCH HA IPpUHIUIIA Ha IICfICTBaIIIOTO APYKECTBO.

PBKOBOACTBOTO HOCH OTIOBOPHOCT 3a MPAaBHJIHOTO BOJECHE HAa CUETOBOJHUTE PETUCTPH, 3a
11e1ech00Pa3HOTO YIpaBIEHWE HAa aKTHBHTE W 3a TNPEANPHEMaHeTO Ha HEOOXOAWMHUTE MEpKH 3a
M30sTBaHE U Pa3KpUBaHE HA €BCHTYAJIHU 3JIOYIIOTPEOU U IPYTH HEPEIHOCTH.

Ilepconan

KbM kpas Ha OTYETHHS TIEPHOJ] CHUCHUHUAT Opod Ha IMEepcoHaja B JAPYXKeCTBOTO ¢ 47 Op.
(31.12.2016 T. — 85 Op.).

AHanu3 Ha npooar)rcou u cmpyKkmypa Ha pazxooume
OCHOBHUST JISIT OT MPUXOAUTE Ha J[pyKECTBOTO ca OT Mpojak0a Ha MPOTYKIIHSL.

B npyxecTtBoTO IMa 000CO0€HH TpH MPOU3BOACTBEHH IleXa — ThKaudeH, allpeTypo-IIaMIIOB U IIEBEH.

CtpykTypa Ha MNpPUXOAUTE OT OCHOBHA JeHHOCT O€3 YBEIMUYEHHUETO Ha 3alacure OT
NPOAYKIHS U HE3aBBPLIEHO IIPOU3BOCTBO € KaKTO CJIEABA:
[Ipuxoaute ca B pa3mep Ha 1389 xuu1. 1B. U ca CBBp3aHU C:

[Ipuxonu 2017rT. 2016 . Paznuka
1. [TpomaxOu HA TIPOTYKIIUS 697 1460 (763)
2. [Iponax0Ou Ha cTOKK 4 11 (7)
3. IlpogaxxOu Ha yciuyru 535 494 (41)
4. pyru npuxoau 153 226 (73)
O0wo: 1389 2191 (802)
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Pazxogure 3a OcCHOBHa JeHHOCT 0€3 HaMalleHMEeTO Ha 3armacuTe OT MPOAYKIMS |
HE3aBBbPUICHO MPOU3BOJCTBO U OalaHCOBATa CTOMHOCT HAa MIPOAAJCHUTE aKTUBH Ca B pa3Mep
Ha 2357 Xu. JIB. U ca CBbP3aHU C:

Pasxonu 2017 r. 2016r. Paznuxka
1. Pa3xoau 3a MaTepHann 438 879 (218)
2.Pa3xoau 3a BBHITHU YCIYTH 241 334 (43)
3. Pa3xoau 3a amopTu3anuu 208 210 10
4. Pazxoau 3a nepcoHal 585 804 (144)
5. Ipyru 87 130 27
06110 1559 2357 (368)

Pa3XO,I[I/ITe 3a OCHOBHa I[eﬁHOCT Ca CBbpP3aHr OCHOBHO C M3IIOJI3BAHUTC CYPOBUHU U MATCpHUAIIN,
BBHIIHU YCIIYI'd, aMOpPTU3alliU, 3a11JIaTh, OCUTYPOBKHU U APYTH.

Hueecmuuuouuu npoekmu

Jpy*ecTBOTO pasmoara ¢ JBJITOTPAiHU aKTHBU ¢ 00mia OanaHcoBa cToiHOCT 2450 XwiLjB.
kM 31.12.2017T.

HemarepuannnTe 1baroTpaifHi akTUBY Ca MPOTPaMHH MPOTYKTH.
Kanumanosa cmpyxmypa
CoOctBenusT kanutai Ha pyxectBoTo kbM 31.12.2017 rog. e (312) xun. nB.

C pemenne Ha O6mmoTo cropanme ot 09.05.2017 1. 32 KOMIICHCHpaHe Ha HaTpyaHaTa 3aryoba ce
HaMmallsiBa KaluTala 4ype3 HaMausBaHe HOMHHAJIHATA CTOMHOCT Ha akuuute ot 10 jeBa Ha 1 JeB.

Cucmema 3a ynpaeieHue na Kauecmeomo

JIpy’KeCTBOTO € TPOBEIO MEPOIPHUATHS M MPOrpaMH, HACOYEHH KBbM TIOAOOpsSBaHE Ha
TEXHOJIOTMYHHUTE TPOIECH, HamalsfiBaHe Ha Opaka, KakTO W YCHBBPIICHCTBAHE HA TMPOAYKTHUTE HU
no00psABaHe opraHu3aiusTa Ha pabora. Te3n MOA0OPEHHUs ca OCHIECTBEHH U3ISIO0 OT PHKOBOACTBOTO
Y CIECHUAIMCTUTE Ha (upMara.

Ba:xnu CLﬁHTHﬂ, HACTBIIMJIM CJIC€d JaTaTa HA U3IOTBAHEC Ha (l)PIHaHCOBHﬂ oT4yeT

He ca HacTtemmmm cwOWTHS ciem Aarara Ha W3TOTBAHE Ha (DUMHAHCOBHSI OTYET, KOWTO OWxa
peduiekTupalii BbpXY pe3ynirara Ha JIpyKeCcTBOTO Mpe3 CIICABAINUS OTYSTCH IISPUO/I.

IpeaBuxkaano pasurue Ha J[pykecTBOTO

PBKOBOACTBOTO HE TpEABMXKIA MPOMEHH B OCHOBHAaTta jeiiHocT Ha J[pyecTBOTO B
KpaTKOCPOYEH IUIaH.

OCHOBHOTO KBM KOETO TpsiOBa aa ce crpemuM mpe3 2018 rof., ToBa e 3ama3BaHe IMOCOKATa B
pasBuTHEeTO Ha J[py>KECTBOTO B YCIOBHATA Ha MpoAb/DKaBamnara (uHancoBa kpusa. ToBa TpsOBa ma
CTaHe C:

- HaMaJsBaHE Ha CHEPTUUHUTE PAa3XOI B €AUHUIIA U3JICTTHE
- yBenuuaBane KIIJ] Ha mamuHuTe

- yBeIMYaBaHE KAY€CTBOTO HA MPOUW3BEICHATA MPOTYKITHSI

- TIOBHIIICHA CHOMPAEMOCT Ha B3EMaHUATA OT KIIUCHTH
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- T'bBKABOCT B YCJIOBHATA Ha 3aCUJICHA KOHKYPCHIINA

[Ipe3 2018 ron. HdpyxecTBoTo e 0ObpHE OCHOBHO BHMMAaHWE Ha MapKeTHHIa Ha (upmaTa,
KaTo Ha0JleTHE Ha CTOKOBaTa, LIEHOBATa, IUTACMEHTHATa M peKiaMHa nonuTuka. dopmmpaHe Ha
(upMeHa KynTypa, o0bpHaTa KbM azapa U Obp30 HACTpOWBaHE HA IsyIaTa JeHHOCT Ha J[pyKecTBOTO
KBM MOTPEOHOCTHUTE M JKEJIaHUATA Ha HAIINTE KJIMEHTH B YCIOBHUAITA HA BUCOKA KOHKYPEHIHSTA.

MapkeTrHrOBaTa CTpaTerdusi Ha JAPYKECTBOTO MIe € OpHeHTHpaHa KbM MAapKEeTHHT Ha
otHomeHusTa. Llenta e na ce ch3gagar TpailHW OTHOUICHUS C YJOBJIETBOPEHH, NMPH CHONIOIaBaHEe HA
WHTEpECHUTE Ha OOIIECTBOTO, KIIMEHTH, KOUTO JIa C€ MMPEBbPHAT B IIOCTOSTHHH ITAPTHHOPH.

JelicTBUS B 00/1aCTTa HA HAYYHOU3CJIEA0BATEICKATA U PA3BOIHA eHOCT

PvkoBoacTBoTO mpe3 2017r. He e mpeampueMano JeHCTBUS B oOnacTra Ha
Hay4YHOM3CJIeI0BATEICKATa IEHHOCT.

IIpunoduBane HA COOCTBEHH AKLIMU

IIpez 2017r. PovkoBocTtBOoTO Ha Bpartuma-Bpana AJ] He e mnpumobuBano wiu
MPEXBBPIISIIO COOCTBEHU aKIUH.

KpaTbk nperJiex Ha CbCTOSHHETO HA Ma3apa
ITazapen puck

B xoma Ha oOuuvaiiHaTa CU CTOINAHCKa JEHHOCT JPYXKECTBOTO € M3JIOKECHO HAa pa3iMyHU
(hMHAHCOBHU PHCKOBE, HAl-BaXKHUTE OT KOUTO Ca: Ma3apeH (BKIIOYBAI BAyTEH PHUCK, PUCK OT MPOMSIHA
Ha CIIpaBeIjIMBaTa CTOMHOCT W IIEHOBU PHCK), KPEOUTCH PUCK, JTUKBHUIEH PUCK W PUCK HA JIMXBEHO-
00BBp3aHM MAPUYHU MTOTOIH.

YmpaBineHHeTo Ha pHUCKA B JIPYKECTBOTO CE€ OCBHINECTBSABA TEKYIIO OT H3IIBIHUTEIHUS ITUPEKTOP
CBIJIACHO TONINTHKATA, ompezienieHa oT ChBeTa Ha TUPEKTOPHTE.

a.BanyTteH puck

JIpy>KecTBOTO HE € M3JIOKECHO Ha 3HAYMTENICH BATYTEH PHCK, ThH KaTo HsIMa aKTHBEH OOMEH C
Yy>KAECTPAHHU AOCTABUMLMU U KINEHTH.
HdpyxecTBOTO moAabpka MuUHUManHa BanyTHa ekcno3umuss B USD u EBPO. BanyTHusT puck e
CBBP3aH C HETaTHMBHOTO [IBIDKEHME Ha BalyTHHTE KypcoBe Ha USD cmpsmo Obiarapckus jeB Hpu
ObACHINTE CTOMAHCKH OTEPALIH 110 MIPU3HATHTE BaTyTHU aKTUBH.
dupmara paboTH ¢ UyKASCTPaHHHU JOCTaBUMLM M KiIMeHTH u3kiouutenHo B EUR, Ho pucka cbio e
He3Ha4uTeJeH nmopaau npukpernexus nes- EUR ot 1.95583ns.

0.LleHoBH pHck

3a cera ¢QupmaTa HE € HW3JOKEHa Ha CHIIECTBEH IICHOBHM PHUCK OT HETAaTHBHU NPOMEHH B
JOCTaBHUTE LIEHW Ha MaTepHalId U pe3epBHH 4acTH. JloceramHara NMpakTHKa MOKa3Ba, 4e IBHKEHUETO
Ha IIEHUTE € IUIaBHO W TPEIBHIMMO — ONPEAENs ce MPEANMHO OT IHOsSBaTa Ha HOBH WM MOJOOpPEHU
NPOAYKTH

B.Kpenuren puck

OcHoBHHTE (PMHAHCOBU aKTHBU Ha pupmata ca HapuiHU CPEJICTBA U B3EMaHUS OT KIMEHTH — OT
npojaxo0a Ha ThKaHH, COOCTBEHO IPOU3BOICTBO U TOTOBHU IIEBHU U3IETHSL.
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KpeauTHUAT pUCK € OCHOBHO PHCKBT, IPU KOWTO KOHTPAreHTUTE Ha (upMara HsiMma aa ObaaT B
ChCTOAHUEC A HUBILNIATAT HU3LAJIO U B O6I/I‘-I21ﬁHO HpeIIBI/II[eHI/ITe CpOKOBe OABIDKUMUTE OT TAX CYMI/I.
[MapuunuTe cpeacTBa Ha GupmaTa ca CbCPEIOTOYCHU B OAHKH, KOUTO CE TOI3BAT C J0Opa pemyTanus u
JIMKBUHA CTAOMIHOCT.

JIukBUEH pucK

JIMKBUITHHAT PUCK CE M3pa3saBa B HEraTHMBHATA CUTYAIHS IPY>KECTBOTO J1a He OB/Ie B CHCTOSHHE
Jla TOCpEIIHe O€3yCIOBHO BCHYKM CBOM 3aIbJDKCHHS CHIJIACHO TEXHMs Majek. 10 MpoBexIa
KOHCepBaTHBHA IIOJINTUKA IO YIpaBJIeHHE Ha JWUKBHIHOCTTA, 4Ype3 KOSATO IOCTOSHHO MOIIbpKa
OTITHMAJICH JIMKBUJICH 3aIlac MapuIHU CPEICTBA, 100pa CIIocOOHOCT Ha (pMHAHCHUpPAHE Ha CTOITAHCKAaTa
CH JIEMHOCT.

Tekymo MaTypuTeTbT W CBOEBPEMEHHOTO OCHIIECTBSIBAHE Ha IUIANAHHITA C€ CIEOH OT
(hPMHAHCOBO-CYCTOBOJICH OTJIEJ, KAaTO CE MOJUIbPKa ©KeJHEeBHA MH(OpMAIMs 3a HAIUYHUTE MAPUUHU
CPElICTBA U MPEACTOSIIUTE TUIAIIAHMS.

OCHOGHU KUeHmu:

OcuoBau U gearoroavinad Hamm knvenTtu ca: POCO Service AG — Deutschland, GLOBUS
Logistik GmbH — Deutschland, SOKY GmbH — Austria, MICOTEX S.r.l. — Italy, BOLAN Home
Fashion GmbH - Deutschland, Wnrpeiin EOO/, Kamunen EOO/, ITamagmym EOOJ wu np.
JIByCTpaHHOTO HH CHTPYAHHYECTBO € IMOJI30TBOPHO, MpEABIKAaMe ChbBMECTHaTa HH pabora 1a
MPOABIDKH U B ObJIEIIE.

Ocnoenu oocmaguuyu:

Nanaamym EOO[, Genotekc 95 Afl, M AV M OO, rp.Codusa, BELEEMA ABCTPUA, KAJIMHEN
EOO/L rp. TposH , MHTepxum OO0/, Ct.3aropa, NongbH 6usHec EOOL Codusa u ap.

PduHAHCOB O0TYET U AaHAJIH3

OCHOBHHTE HKOHOMHYCCKH TOKa3aTeJIn, XapaKTCpu3npamu JICHHOCTTa Ha HPY)KCCTBOTO, ca:

2017r. 2016r.

Pentaduianoct

KoedunuenT Ha peHTaOMIHOCT Ha MPUXOAUTE OT MPOJAK0OU (0.23) (0.12)
KoedummeHnTt Ha peHTaOMITHOCT Ha COOCTBEHUS KAIUTal (0.897) (7.53)
KoedurueHnt Ha peHTaOUITHOCT HA TACHBUTE (0.06) (0.05)
KoedunueHT Ha kanuTanu3aius Ha aKTHBUTE (0.06) (0.05)
EdexTuBHocT

Koedunuent Ha epeKTUBHOCT Ha pa3XxoauTe 0.82 0.89
KoedunueHnT Ha epeKTUBHOCT HA PUXOANUTE 1.22 1.12
JIukBugHOCT

KoedunmenT Ha o011a TUKBUIHOCT 0.34 0.37
KoeduuueHT Ha 6bp3a TUKBUAHOCT 0.02 0.03
KoedunuenT Ha He3abaBHA JIMKBUIHOCT 0.0004 0.003
KoedunuenT Ha abcomoTHa TUKBUAHOCT 0.0004 0.003

duHaHCOBAa ABTOHOMHOCT
KoedunuenT Ha puHaHCOBA aBTOHOMHOCT (0.07) (0.01)
KoedunueHT Ha 3a11bKHSIOCT (14.72) (147.25)
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AHA/IM3 HA CHOTHOILICHHETO COOCTBEH/IPUBJIEYEH KANUTAI

Ynpasienne Ha KaNUTAIOBHA PHCK

Lemre Ha ,Bpatuna-Bpaua” AJ] npu ynpasieHue Ha KanmuTana ca 1a 3aliuTST NpaBoTO [1a

OPOABIKH KAaTO NEHCTBAIIO JAPYKECTBO C HeT NOXOAHOCT 3a AKIHOHEpHTE W NOJIbPKAHE Ha
ONTHMalIHa KallMTaloBa CTPYKTYpa, 3a 1a Ce HaMAaJIH LIeHATa Ha KAlUTala.
»Bpatuua-Bpaua ” AJl KOHTponWpa KanWTana Ha 0a3a Ha ChOTHOLIEHHMETO COOCTBEH/NPHBJICYEH
KanuTaif (koepuuHeHT Ha 3a1TBKHANOCT). TO3H KOeHUMEHT ce M3UMC/IABA KATO HETHUTE JOBITOBE CE
paszenaT Ha o0wus KanuTan. HeTHuTe ABATOBE Ce M3YMCISBAT KATO OT OBLIMTE NACHBH (,Texymm u
HETEKYIIH MAaCHBH~ BKJIIOYHMTENHO, KAKTO € MOKA3aHO B CYETOBOMHHSA Gananc) ce MpUCTAAHAT NAPH U
napu4Hy eksuBaneHTH. OOLIMAT KallUTal Ce W3YMCIABA Karo ,,cOOCTBEH KamuTanr” (KaKkTo e mokasaH B
CYETOBO/HMS GanaHc) ce crbepe ¢ HETHUTE IBITOBE.

2017 2016
O6uio nacum 4593 4712
Hamanenue: napu v napu4HM eKBHBAICHTH 2 13
Heren aear 4591 4699
CobGcTBen kanuTan (312) (32)
O6mwo kanutan 4279 4667]
Koepununent Ha 3apabkAsiI0CT 1.07 1.01
WA TEOPIT/IEB KbOCOB
U3nmbIHUTENEH THPEKTO
»~Bpatuna-Bpana” AJ
rp.Bpaua
28.03.2018 .
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AOKJA HA HE3BABUCHUMHA OJUTOP

110 AKITUOHEPHUTE

HA ,BPATHULIA-BPALIA” A/l
I'p. Bpatuua

MHeHue

A3 U3BBPIJUX oAUT Ha duuancoeus otyer Ha ,BPATUILIA-BPALIA" A/l (,/[lpyxecTBOTO"), CBABPKALL
cyeToBOAHHMA 6asaHc kbM 31 gekemBpu 2017 r. ¥ oTyeTa 3a NMPHUXOJIMTE W pa3xo[WTe, oT4YeTa 3a
coBCTBeHHMA KaluTajl M OTYeTa 3a MapHYHUTE NOTOLM 3a roJjJiHaTa, 3aBbpLIBalla Ha TasH AaTa, KakKTo H
npuoKeHHe KbM GHHAHCOBMA OTYeT, ChAbpXKallo 0600UeHO OMOBEeCTsBaHe Ha CbIECTBEHHWTE
CYETOBOJHH MOJUTHKH U ApyTa NosCHUTeHa HHQOpMaLHs.

[lo Moe MHeHMe, C U3K/IHOYEeHHEe Ha Bb3MMKHHUA edeKT oT BbIpoca, ONMKCaH B pasjiesia 0T MOA AOKAazA
,Basa 3a wu3passBaHe Ha KBa/IUPUIMPAHO MHEHHe", TPHUJIOKEHUAT (GUHAHCOB OTHYET MNpeAcTaBs
JOCTOBEPHO, BbB BCHYKM CHUIECTBEHH acneKTH, QHHAHCOBOTO ChCTOSHMe Ha JIpyxecTBOTO KbM 31
nexemBpd 2017 r. U HeroBuTe QUHAHCOBM pe3y/TaTH OT [JEHHOCTTa W MapHYHHTe My TOTOLH 3a
roJiMHaTa, 3aBbpliliBallla Ha Ta3u [aTa, B CbOTBeTCTBHE ¢ HallMoHa/IHUTE CYeTOBOJAHH CTaHAAPTH (HCC),
NPHJI0KHUMHU B Bbarapus.

Basa 3a u3pa3sBaHe Ha KBaIMPHUIHPAHO MHEHHE

A3 65X HasHayeHa kaTo oguTop Ha ,BPATULIA-BPALIA” A/l Ha 25 sinyapu 2018 r. U CbOTBETHO, HE CBM
NPUCHCTBA/la Ha W3BbpLIeHaTa HHBEHTAapH3aluA Ha MaTepHa/HUTe 3anack KuM 31 gexemepu 2017 r.
lopazu ToBa, a3 He 6fAX B CbCTOAHHME JAa ce ybeAs Ypes MpHUJIAraHeTO Ha aJTEPHAaTHBHH OJMTOPCKH
npoueAypyd OTHOCHO HaJHYHOCTTa HAa MaTepHa/HMTe 3amacu B pasMep Ha 1455 xwua. zB. kbM 31
pekemepu 2017 r. CbOTBETHO, a3 He 65X B ChbCTOSIHUE /1a onpejesa Aajly ca He0O6XOAMMH KOPEKLHH MO
OTHOlIEHHe Ha MpeCTaBEeHOTO KPaitHO ca/iZi0 Ha MaTepHaIHUTe 3anack B CYeTOBOAHMSA GanaHc KbM 31
nexkeMBpu 2017 1.

A3 M3BBPUIMX MOS OJMT B CbOTBETCTBHE C MexayHapoJHWTe oAMTOpcKH craHgapTH (MOC). Moute
OTTOBOPHOCTH CBIVIACHO TEe3H CTAHJAPTH ca ONWCaHW JON'bJHWTENHO B pasjena OT ModA JOKJIaj
,OTTOBOPHOCTH Ha OJMTOpA 33 OJMTa Ha GUHAHCOBHA OTHeT". A3 CbM He3aBUCHMa OT /py»KecTBOTO B
chOTBeTCTBUe ¢ ETHYHHUSA KoJieKc Ha mpodecHoHaJHHWTe CYeTOBOAMTeM Ha ChBeTa 3a MeXAyHapoJHH
CTaHAApTH N0 eTHKa 3a cyetoBoauTenu (Koaekca ma CMCEC), 3aefHO c eTHYHHWTe M3MCKBaHHA Ha
3akoHa 3a He3aBUCHMHA OHHaHCOB oAMT (3HPO), mpuaoKMMH MO OTHOIIEHHe Ha MOA OJMT Ha
¢uHaHCOBHA oT4YeT B BbJrapHsd, KaTo a3 HM3NbJHHX M MOWTE ApPYrH eTHYHU OTrOBOPHOCTH B
CbOTBETCTBHEe ¢ H3McKkBanuaTa Ha 3H®O u Kopgexca Ha CMCEC. As cuydTaMm, 4e OJWUTOPCKHTE
[loKa3aTe/ICTBa, OJy4eHH OT MeH, Ca JOCTaTbYHM H YMECTHH, 3a /la OCHTYpAT 6a3a 3a MOETO MHEHHe.

Apyra nadopmanus, pa3/iMyHa oT PUHAHCOBHUSA OTYET U OJUTOPCKHUS AOK/IAJA BBPXY HEro

PBLKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTa MHbopmauus. Jpyrata HHbopMmauus ce CbCTOH OT
NOKJaZ 3a [JeHHOCTTa, HW3rOTBEH OT pPBKOBOJACTBOTO chrsiacHo [/laBa ceamMa oT 3akoHa 3a
CYeTOBOACTBOTO, HO He BK/IKOYBa GHHAHCOBHUA OTYET U MOS OJIMTOPCKH JOK/Ia/l BbPXY HEro.

MoeTo MHeHHe OTHOCHO (GHHAHCOBHMsS OTYeT He obXBalja Apyrata MHGopMauMsa U a3 He HU3passBaM

KakBaTo H Ja e GopMa Ha 3aK/IIYeHHe 32 CHIYPHOCT OTHOCHO Hesl, 0CBEH aKO He e U3PHYHO MOCOYeHO B

JIOKJIaZila MU ¥ JI0 CTENEHTA, JJ0 KOATO e MOCOYeHO.

BbB Bpb3Ka C MOS OJMT Ha QUHAHCOBHA OTYET, MOSTAa OTTOBOPHOCT Ce ChCTOM B TOBa Ja mpouera

Apyrata uHGOpMauus W N0 TO3M HA4MH Ja NpeleHs Jalu Tasu Apyra WHGoOpMalMs e B ChLIECTBEHO

HEChOTBETCTBHE ¢ GHHAHCOBUSA OTYET WJIM C MOMTE MO3HAHUS, NPUAOOUTH N0 BpeMe Ha OAWTA, HJIH 10
1



ApYyT HayMH U3I/IeXAa A3 CbAbpXKa CbIIECTBEHO HeNpaBHJIHO 0K/ajBaHe. B ciy4ai ye Ha 6asaTa Ha
paboTara, KOSITO CbM M3BbPUIMJA, a3 OCTUTHA [0 3aK/I0YEeHHE, Ye € Ha/lHlle ChbLeCTBeHO HeNpaBHIHO
JOK/AaJiBaHe B TasH Apyra HHpopMallus, OT MeH ce H3HCKBaA Ja I0K/1aiBaM TO3H QaKT.

HaMmaM KakBo [ia [JOKJIaiBaM B TOBa OTHOLIEHHE,
Jlons/iHUmMeIHU 85NPOCU, KOUMOo nocmaes 3a dokaadeane 3aKoOHsM 3a CHEMO80ICMEOMO

B fonmb/iHEeHWe Ha MOWTE OTTOBOPDHOCTH M AokJjaaBaHe cbriaacHo MOC, no oTHolleHHe Ha AOKIaja 3a
JIeMHOCTT4, a3 U3MBJIHUX W NpoLeAypHTe, fo6aBeHH KbM H3HcKBaHUTe no MOC, cbriacHo YKasaHuATa
Ha npodecHoHaNHaTa OpraHH3alusa Ha JAMIJIOMUPDAHUTE E€KCIEepPT-CYEeTOBOLWUTENIM M PerucTpHUpaHUTe
oauTopu B Bbirapus - UHCTUTYT Ha AunsioMupaHuTe ekcnepT-cyetoBoautenu (MJEC), uspasenu Ha
29.11.2016 r./yTBbpAEHH OT HeliHuS YmpaBuTeleH cbBeT Ha 29.11.2016 r. Te3u mpouexypu KacaaT
TNpOBEpKH 32 HAJIMYMETO, KAKTO M MPOBEPKH Ha popMaTa M ChABPKaHUETO Ha TasH Apyra HHPopManus ¢
mes Aa MU TOATIOMOTHAaT BbBE GopMHpaHe Ha CTaHOBHILE OTHOCHO TOBAa JajH jpyrata WHdopmauus
BK/JIIOYBa OMOBECTABAaHUATA M JOKJaJBaHWATA, NpejBHAeHH B [InaBa ceama oT 3akoHa 3a
CY4EeTOBO/ICTBOTO, TPUJIOKHM B Bbirapus.

Cmarosuwe 868 8ps3Ka ¢ Y. 37, aa 6 om 3akoHa 3a c4emogoodcmeomo
Ha 6azaTa Ha H3BBbPIIEHHTE NPOLEAYPH, MOETO CTAHOBHILE €, HE!

a) HMuHdopmauusTa, BKJIKYEHa B JOK/Ia/a 3a IeHHOCTTa 3a pUHAHCOBATA FOAWHA, 32 KOATO e U3TOTBEeH
GHUHAHCOBHUAT 0TYET, CbOTBETCTBA Ha QUHAHCOBHUSA OTYET.

6) JoKIaabT 3a AeWHOCTTa € U3rOoTBEH B ChOTBETCTBHE C H3WCKBaHUsATa Ha [J1aBa cejMa OT 3aKoHa 32
CYETOBOJCTBOTO.

OTroBOPHOCTH Ha PBKOBO/ICTBOTO 32 PHMHAHCOBHA OTYET

PBLKOBOACTBOTO HOCH OTTOBOPHOCT 3a H3TOTBAHETO W NOCTOBEPHOTO NpeJCcTaBAHE Ha TO3H (i)HHaHCUB
oTyeT B cwoTBeTcTBUe ¢ HCC, NpHJIOKHMH B E'hJII‘apHﬂ M 33 TaKaBa CHCTeMa 3a BbTpelleH KOHTPOJI,
KakKBaTO PBKOBOJACTBOTO ONpene/id KaTo HEOGXO,H.HM& 3a OCHUTrypsBaHe H3TOTBAHETO Ha (bHHaHCOBH
OTYeTH, KOMTO He CbABbPXKAT ChblLleCTBEHH HEeNPpaBH/IHH OTYHTAaHHA, HE3aBUCHMO [aJTH ABbJAKaAllH ce Ha
H3MaMa HJIH IpellKa.

IIpu U3roTBsiHe Ha GMHAHCOBHSA OTYET PBKOBOJCTBOTO HOCH OTTOBOPHOCT 3a OLEHsABaHe CMOCO6HOCTTA
Ha Jlpy’kecTBOTO Ja NpOAB/DKH fAa YHKIHOHMpA KaTo JAeiCTBAallo NpeANpHATHE, ONOBECTABAHKH,
KOraTo TOBa € MNPHJIOKHMO, BBIPOCH, CBbP3aHH C MPEANOJIOKEHUETO 3a AEHCTBALLO NMPEANpPHATHE H
M3noJ3BalKK cyeToBoJHaTa 6Gasa Ha OCHOBaTa Ha MpeANoJOXKEeHHEeTO 3a JIeHMCTBallo NpeAnpHATHe,
OCBEH aKo0 pPBKOBOACTBOTO He Bb3HaMmepsBa Ja JHKBHAHMpa /[IpyKeCTBOTO HJIHM Jila NpeyCcTaHOBH
JeHHOCTTa My, WM aKO PbKOBOACTBOTO Ha MpaKTHKa HfAMA /Jipyra aJTepHaTHBa, OCBEH [a MOCTBIM M0
TO3H Ha4YMH.

OTroBOpHOCTH HA OAUTOPA 32 0AUTA HA QHHAHCOBHA OTYET

MowuTe 1esu ca /ia noJiy4a pa3yMHa CTelleH Ha CHTYPHOCT OTHOCHO TOoBa Ja/ii QUHAHCOBHAT OTYET KaTo
LS/10 HE ChABbPIKA ChbILeCTBEHH HeNpaBH/IHH OTYMTAHUA, HE3ABHCUMO Jla/IH Ib/DKALIM ce HAa H3MaMa HJTH
rpelika, ¥ Aa M3jaja OAWTOPCKHM JOK/Iaj, KOWTO a BK/IOYBAa MOETO OJAMTOPCKO MHeHHe. PasymHaTa
CTeleH Ha CUTYPHOCT e BHMCOKa cTeleH Ha CUTYPHOCT, HO He € rapaHLHs, 4e OJMT, M3BbpIIEH B
CHLOTBeTCTBHe ChC 3aKoHa 3a He3aBUCUMUSA dHHaHCOB oAUT U MOC, BUHarH Ie pasKpHBa CbIIeCTBEHO
HemnpaBH/IHO OTYMTaHe, KOraTo TaKoBa ChbllecTByBa. HenmpaBH/IHH OTYHUTAaHHA MOraT Aa BB3HUKHAT B
pesy/aTaT Ha H3MaMa MJIH Tpelllka ¥ ce CYMTAT 3a ChIeCTBeHH, aKo 64 MOrJio pasyMHO Aa ce 04akKBa, 4ye
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Te, CAMOCTOATEJIHO HJIH KaTO CBbBKYIIHOCT, 6HUXa MOIJIM [a OKa)XaT BJHAHHE BbpPXY HKOHOMHYECKHTE
peleHHs Ha HOTDEGHTEJIHTE, B3eMaHH Bb3 OCHOBA HAa TO3H CbHHaHCOB OTHET.

KaTo yacT oT oauTa B choTBeTcTBHMe ¢ MOC, a3 u3non3eaM npodecHoHaNHa mpeleHKa W 3amasBaM
npodecHoHaleH CKeNTHIM3BLM 10 BpeMe Ha LieIMA OAHT. A3 CBILO TaKa:

— WAeHTHOHUIUPAM U OLEHABAM PHUCKOBETE OT ChIeCTBEHH HEeNPaBU/IHU OTYHTaHUS BbB QHHAHCOBHSA
OTYeT, He3aBHUCMMO Ja/i Ab/DKALIM Ce Ha M3MaMa MJIM rpellika, pa3paboTBaM M H3M'BJAHSBAM
O[MTOPCKH MpOLEYPH B OTTOBOP Ha Te3M PHCKOBE M MOJyYaBaM OJUTOPCKH [J0Ka3aTe/ICTBA, KOUTO
Ja ca AOCTaThb4YHH M YMECTHH, 3a ia OCHTypAT 6a3a 3a MOeTO MHeHHe, PHCKBT Jja He 6b4e pasKpUTO
ChIeCTBEHO HeNMpaBH/IHO OTYHTaHe, KOeTO e pe3y/iTaT OT H3MaMa, € N0-BHCOK, OTKOJIKOTO PHCKa OT
CbIIECTBEHO HENpPaBH/IHO OTYUTAHE, KOETO € pe3y/TaT OT Ipellka, Thi KaTo W3MaMara Moxe Ja
BK/IOYBa TalHO cropa3ymsiBaHe, QanumivduuupaHe, NpefHaMepeHW MNPOMYCKH, HW3ABJIEHUA 3a
BbBEXJaHe Ha OIMTOpa B 3abJy:KAeHHE, KaKTO U NpeHebpersaHe WK 3a00MKa/sHe Ha BbTPELIHUA
KOHTPOJL.

— mosyyasBaM pa3fupaHe 3a BBTPELIHHS KOHTPOJ, MMall OTHOIIEHHEe KbM OAHMTa, 3a /a paspaboTs
OZIMWTOPCKH MpPOLEAYPH, KOUTO Ja ca NMOAXOAALIM NPH KOHKPETHHUTe OBCTOATENICTBA, HO He C el
u3spassiBaHe Ha MHEHHe 0THOCHO epeKTHBHOCTTA Ha BbTPELIHHsI KOHTPOJI Ha /lpy»KecTBOTO.

— oOLleHABaM YMEeCTHOCTTa Ha M3M0JI3BaHUTE CYETOBOJHH MOJHUTHKH U PasyMHOCTTa Ha CYETOBOJAHUTE
NpUBIU3UTENHH OLIEHKH U CBbP3aHUTe C TAX ONOBEeCTABaHMUSA, HallpaBeH!U OT PBKOBOACTBOTO.

— JOCTHraM /0 3aK/Ji4YeHHe OTHOCHO YMEeCTHOCTTa Ha M3MoJ3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeTOBOZHaTa 6a3a Ha OCHOBAaTa Ha MPeATOJIOKEHHEeTO 3a JeHcTBallo NpeANpUsATHe U, Ha 6a3aTa Ha
noJiyYyeHUTe OAMTOPCKH AO0Ka3aTeJICTBAa, OTHOCHO TOBa [a/IM € Ha/lHLe ChblIeCTBeHa HEeCHTYPHOCT,
OTHacdAlla ce J0 CbOUTHA WU YCIOBHSA, KOUTO 6GHMxa MOIVIM [a MOPOJAT 3HAYWTEJHH CbMHEHHSA
OTHOCHO cnoco6HOCTTa Ha /[lpyKecTBOTO Ja NpOABMKH Ja OQYHKIHMOHMUpAa KaTo [JEeMCTBAlo
npeAnpusTHe. AKO a3 IOCTHTHA Ji0 3aK/l0YeHHe, Ye e Ha/lMLe ChleCTBeHa HeCUTYPHOCT, OT MEeH ce
M3KMCKBa /la IPUBJieKa BHUMaHHe B OAMTOPCKHMs CH JIOK/IaJ KbM CBbP3aHHMTE C Ta3H HECHIYPHOCT
OMoBeCcTABaHUA BbB (HUHAHCOBUA OTYET WJIH B C/y4aH ye Te3H ONOBECTABAaHUSA Ca HeaJleKBaTHH, Aa
MogMdULIMpaM MHEHHeTO cH. MoMTe 3ak/I0YeHHS Ce OCHOBaBaT Ha OJUTOPCKHTE /0Ka3aTeJsCTBa,
noJlydeHHu A0 JaTaTa Ha OAMTOPCKMS MM Aokaaj. Bbaeuy cbOUTHA WK yClI0BUs obaye MoraT ja
cTaHaT npuyuHa JIpy»KecTBOTO Ja MNpeycTaHoBM (YHKIMOHMPAHETO CH KaTo [EeHCTBallo
npeAnpUATHE.

— oOleHABaM LAJOCTHOTO TNpEeACTaBsHe, CTPYKTypa H CbhAbpxaHHe Ha (QHHAHCOBHA OTYET,
BKJIIOYMTENHO OMOBECTABAHUATA, W Jali (HUHAHCOBHUAT OTYeT MpeAcTaBA OCHOBOMOJAralluTe 3a
Hero CAEJKH U CbOUTHSA 110 HA4YKH, KOHTO NOCTUra J0CTOBEPHO NpeACTaBsHe.

A3 KOMyHHKHpaM C PBKOBOJCTBOTO, Hape/ C OCTaHaJMTe BBIPOCH, MJaHUPaHUs 06GXBaT ¥ BpeMe Ha
HU3MbJAHEHHEe Ha OJMTa K CbIIECTBEHHUTE KOHCTAaTalUM OT OJAWTA, BKJIKYHMTENHO CbLIECTBEHH
HeJl0CTaThbIX BbB BbTPEIIHUA KOHTPOJ, KOUTO MAEeHTUPHULMpaM 10 BpeMe Ha W3BbLPIIBaHHWA OT MeH
OJIHT.

PerucTpupaH oOUTOD: ian Pymama N\
/ 0446 Nupankosa )
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BPATHLA BPALIA AT
p.Bpaua, ya.Wngverpianna N 7
PHHAHCOR OTHET

31 nexemspn 2017 rog.

OTYET
3A NPHXOJHNTE U PAZXOIUTE HA

"BPATHUIIA BPALIA" AT

3a 2017 roa.
4
Cyma /xua.as/ Cyma /xun.ns/
Hi Ha | Te TeKylla | mpeaxoana HaumenoBanHe HA NpUXOgHTE TeKywa | mpenxonHa
TOIHEA roanna roHHE rogHHA
1 2 3 1 2 3

A. PA3XOJIH B. MPHXOIH
1. Hamanienne na 3anacATe 0T MPOIYKUHSE H HE3ABLPIIENO

P TBO 127 36 | |1. Hernu npuxoau oT npoaa#0u B 1.9.: 1236 1965
2, Pa3xoam 3a cCYpoBHHH, MATEPHATH H BLHUTHH YCTYTH B
T.9.1 679 1213 | |a) npomyxuus 697 1460
a) CYPORHHH H MaTep 438 879 | |6) crokm 4 11
) BBHIIHH YCIYTH 241 334 | |B) yeaytH 535 494

2. YBeHUEHHe Ha JANACHTE OT NPOIYKIHA H HE3aBbPIIEHD
3. Pa 38 neg 14, B T.4.; 585 804 | |npoussoacTeo
a) 33 BLIHAIPAKIEHHA 471 661 | |3. Ipyre npuxoaH, B T.49.: 153 226
6) 34 OCHIYPOBKH, B T.4.: 114 143 | | -m ot ¢ panns
- OCHIVPOBKH CBBP3aHM © Ofiyo ng du om onep deil 1389 2191
4. Pa3xoau 3a aMOpTHIAUAS K 0De3leRka, B T.4.: 208 210
@) Pa3IX0AM 33 AMOPTH3AIHA H 00e3LeHKA HA JBATOTPANHK 4. [IpHX0IH OT IPYTH HHBECTHIIAH, JACMH, IPHIHATH KATO
MATEPHANHH H HEMATEPHAIHH AKTHEH, B T.0L: 208 210 | (HeTexymH (ILATOCPOYHM) AKTHEH, B T.4.1
- PA3XOAM 33 aMOPTHIAIHR 208 210
5. [lpyTH paIxoam, B T.4.! 98 190 | |S. ipyrn anxes | ¢ NPHXOIH, B T.4.: 5 2
a) Ganancora cTOHHOCT HA MPOJAJCHH AKTHBH Il 60 | |a) PAasTHKH OT NPOMAHA Ha BATYTHH KYPCoBe 5 2
Obugo pazxodu 3a oney deil 1697 2 453 | |Odugo . 1 d 5 2
6. P: ot 0b na AKTHBH,
Te/IHO HHBECT €, MPHIHATH KATO TEKYIIH

(KpaTKOCPOUHN) AKTHEH, B T.4: 2 5
- OTp PA3IMKH OT NPOMAHA HA BANVTHH Kypeose 2 5
7. P 3a AMXBH H APYTH § pasxoam, B T.9.; I 3 | |O6wo np i om odu i 1394 2193
Obwo ¢ J: ) 3 8 | |6. 3aryfa or ofwagiinata neiinoct 306 268
8. Mewanba or ofnuaiinara geiinoct Oduo ng 0 1394 2193
Oduio pazxodu 1700 2 461 | |7. Caeropoana saryda (ofimo npuxons — ofwo paxoan) 306 268
9. Cue nexanba (ofimo nprxoan — obuo p ) - 2
10. Py i 3 Oy om d (26) 27)
11. Meuaba - - 8. 3aryiia (pea 6 + pea 10 or p A) 280 241
Beuuko (ofwo pasxoam + 10+ 11) 1 674 2434 | |Bewuwo (Ofwmo npuxoan + 10) 1674 2434
JaTta na cecraBsne: CreraBaTen:

Bpaua, 28 maprt 2018
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BPATHLA BPA

H panta N 7
®unancon oTdeT
31 sexemapy 2017 roz.
CYETOBOJEH BAJTAHC
HA
"BPATHILA BPAIIA" ATl
kEBM 31.12.2017 roguna
AKTHB Macus
Cyma (xmn.siesa) Cyma (xna.nepa)
Pasnean, rpynm, cratus Texyma |Ipeaxoana Pasne s, rpynm, craTHn Texyma |Ilpeaxoana
roiMHa | rogHHa FOAHHE | TOAHHA
a | 2 a 1 2
4

A. Herexkyms (abarorpaiins) akTHBR A. CobicTReH KanuTan

I. HemaTepHaHH aKTHB#H L 3 KANHTaA 759 7593
1. KonuecHm, NaTeHTH, THLEHIHH, TEPrOBCKH MAPKH, POrPAMHK

NPOIVETH B APy noa06HK Npasa v aKTHBH 10 17 [IL. Pesepen

Obwo 3a zpyna I: 10 17 |1. Npyru peseg 1 500 1 500
1L JuaroTpaiiin MaTepHAIHH AKTHEH Q6uo 3a zpyna II: 1 500 1500
| .Mammtn, np recto 0bOpyBaHE W anapaTypa 1878 2058 |HI. Hatpynana nevanfa (3aryfa) o7 MHHANH rogusm, B T.9.:

2. ChOpLIKEHUS H APYTH. 407 418 | - nepaznp neuanba

3. Tpancnopruu cpencTea 142 155 | - Henokpura saryGa (2291) (& 884)
4. [IpeaocTaseny aBaHCH W THATOTPARHH MATEPHATHH aKTHBH B

NPOLUEE Ha H3TPaKIaHe 13 13 |Oduwo 3a zpyna I11: (2291) (8 884)
Obuo 3a zpyna II: 2 440 2 644 |IV. Texywa nevanba (3aryba) (280) (241)
111 Ovcpoueny 1aWbLUR 276 250 |OBLLO 3A PASIET "A": (312) (32)
OBLUO 3A PA3IE A: 2726 2911 |B. 3aan
LE Texymu (KpaTKoTpailHn) AKTHEH 1. 3aan1AeHHA KbM JOCTABMHIN, B T.\.! 586 750
L.MaTeprannn 3anacu - 40 1 roana 586 750
1. Cyp H PHATH 126 140 |2. 3amb1KEHHA KEM NPEANPHATHA OT MPYNa, B T.4.: 2994 2950
2. HeaaBbplieHo MPOH3BOACTEO 614 609 | - a0 | roouxa 2994 2950
3. Tlpo/yKuHA ¥ CTOKH B T.4.: 715 851 |3. Jipyrv saanmmeHns, B T.4.0 1013 1012

- NPOIYKIHA 617 750 | - a0 | ronuea 1013 1012

- crokn 98 101 | - ko niep BT, 518 585
Obuio 3a zpyna I: 1455 1600 | - no 1 roausa 518 585
IL B - OCHIYPHTENHH 34/TE BT.4. 139 118
1. B3emaHHA OT KTHEHTH M JOCTABYHLM, B T.49. 82 95 | - 10 | roguea 139 118
2. B OT NPEANPHATHA OT IPYNE B T.4.: 24 | - TaHBMHH 33TRIDKEHHS 186 131
3. lpyrn BT.4. 14 34 | - 1o 1 roamsa 186 131
Odugo 3a 2pyna Il: 96 153 |OBILO 3A PA3EJ B, B 1.9.: 4 593 4712
II1. Mapuusn cpeacrea, B T.9.: - 10 1 rosmuna 4393 4 712
- B Gpoli 1 3

- GE3CPOUHH CMETKH (1EN03HTH) 1 10

Odwo 3a 2pyna I1I: 2 13

OBILO 3A PAIIEN B: 1553 1 766

B. P 38 GLJenIH nep Z 3

CYMA HA AKTHBA 41281 4 680 |[CYMA HA TACHBA
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IIpunoxenne koM roauniaus ¢du"ancos oryer 3a 2017 r. Ha . BPATUITA-BPAITA“ A/l

,,BPATHUIIA-BPALIA* A/l ENK: 106547632
rp. Bpana

ONPUIJOXEHMUE
KBbM I'OAUIIIHUA ®UHAHCOB OTYET 3A 2017 r.

NNPEACTABAHE HA CHETOBO/IHATA [1IOJIMTUKA B 'OJUIITHUA
CUHETOBOJEH OTHET U OIIOBECTABAHE I10 CHETOBOJHUTE CTAHIAPTU

1.YYPEJSABAHE U PETUCTPALIUS

»Bparumna-Bpama” AJ[ e obpasyBano upe3 BmmBaHe Ha ,Bpatuma” OO/, rp. Bpama B
nHlupoxoneuaren Tekctun” AJl, rp. Bpama.

»Bpartuna-Bpana” AJl e perucrpupano B AreHuuara no BnucBanusta Ha 10.03.2010 rog.
[Ipuemamoro npyxectBo ,lllupokoneuaten Ttekctria’ AJ] e perucTpupaHo KaTto THPrOBCKO

IpykecTBoTO 1Mo pupmeno aeno Ne 733/2001r.

[Ipomeneno e umero Ha apyxkectBoTo oT “lllupokomeuaren Texctun” AJl Ha “Bpatuma —Bpama”
AJl. [Ipy>XecTBOTO € YHUBepCcaJeH MpOBONPHEMHUK Ha aKTUBUTE U MTacUBHTE Ha ,,Bpatuma” OO/.

IIpaBHa ¢popma: AKIIMOHEPHO JIPYKECTBO.
Jpy>KecTBOTO HsMa PETUCTPUPAHU KIOHOBE M NPEACTABUTEICTBA B CTpaHATa MIIM Yy KOUHA.

IIpeamer Ha paeiiHocT:O0paboTka HAa THKaHW, OarpeHe, mevyaraHe W KOHQPEKIMOHWUpAHE Ha
TEKCTHUJIHU MPOAYKTH, TbPTOBCKO NOCPCAHUYCCTBO, MPECACTABUTCIICTBO U arcHTCTBO, BBTPCIIHO U
BHHITHOMKOHOMHUYECKA JCWHOCT, TPAaHCIOPTHA W CICAMTOPCKA JEHHOCT, KaKTO M BCSAKA JIpyra
JeHOCT He 3a0paHeHa ChC 3aKOH.

Ceoanuwe u adpec na pecucmpayusi:ep. Bpaua, yn. ”"Hudycmpuanna ” Ne 7

Msacmo Ha oghuc unu uzevpuigare Ha cmonancka oetinocm :2p.Bpaya, yn.”Huoycmpuanna” No 7

Co0CTBEHOCT M VIIPABJICHHE

Kem Kpasd Ha OTYETHUA NCpUOA PA3HpPCACIICHUCTO HAa AKIUMOHCPHUA KaIlMTaJl Ha APYKECTBOTO €
KaKTO CJ¢JBa:

31.12.2017 31.12.2016

BGN ‘000 BGN ‘000
Axrmmonepen karmrain ( BGN’000) 759 7593
Pesepsu 1500 1500
Bbpoit akinu (Hommaan : 2017 -1 ne 2016-10 nesa) 759271 759271
Q0111 Opoli Ha PETUCTPUPAHHUTE AKITUOHEPH 2 2

1
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B T.4. FOPHIMYECKH JIHIA 1 1
Bpoii akuuu, nputexaBaHy OT IOPUIUYECKU JIHLA 151537 151537
% na yuacmue Ha 10pUOUYecKu auya 19.96% 19.96%

% oT
AKIHMOHEPH, MPUTEKABAIM akUUU Hag S%: bpoii akunu kanmurTajaa
WNnus 'eoprues Keocos 607734 80.04%

Ha 30.10.2014 r. JoBepue Ob6enunen XonauHr A/l € u3BbpIIMIO NpoJakOa Ha IPUTEKABAHUTE OT
uero 5 000 6post akmuw, mpeactasmsBany 0.66% ot kanurtana Ha Bpartuma-Bpama AJl;

Ha 30.10.2014 r. Wunycrpmanen Xommuuar JloBepue AJl e wu3Bbppmmio mpojgaxbda Ha
nputexxaBanute ot Hero 602 734 Opost akuuu, npexnctasnsBamy 79.38% ot kanurana Ha BpaTtuna-
Bpaua Al;

Ha 30.10.2014 r. 607 734 axmuum ot xanurtaia Ha Bpatuma-Bpama A/l, nmpeacrasissamu 80,04% ot
KanuTalia Ha IpYy:KeCcTBOTO ca 3akyneHu oT Unus ['eoprues Kbocos.

Ilokynkata € dYacT OT paMKOBO CIIOpa3yMeHHe, OOXBalllallo ypekJaHe Ha BCHYKU
B3aMMOOTHOIIEHHS (KallMTAJIOBH, pa3deTHH, COOCTBEHOCT W 3aJl03M BHPXY akTuBH) C JloBepume
O6emnaen Xonmuar’AJl m Uanycrpuanen Xonmuar JloBepue AJl, Cmenmkara ¢ IpUKITIOYECHA Ha
14.08.2015 rox. ¢ Horomop 3a mecust mexnay Hunycrpuanen Xonmunar Josepue A/l u Wmms
I'eoprues Kvocos u lorosop 3a uecus mexxay Josepue Obeaunen Xonaunar’ Al u Unus ['eoprues
Ksocos.

JPpyecTBOTO € ¢ eJHOCTENIeHHA CHCTeMAa Ha ynpasJeHnue - Cbgem na oupekmopume.
Cveéem na oupexmopume

1. umx. JJumutsp MnueB KbocoB - npeacenaren

2. I'eopru nues KpocoB - unen

3. umx.Mnus 'eoprueB KbocoB - wien u U3nbIHUTENCH TUPEKTOP

Manparst Ha ChBeta Ha aupektopure € 10 30.05.2021 r.

HpyxectBoTo ce mpexacraBisiea ot umx. Mims T'eoprueB KwocoB - U3nbiHuTesneH

TUPEKTOP.

K®M Kpast Ha oT4eTHHS NEpHOA CIUCHYHUAT Opoil Ha mepcoHana B ApyxkecTBoTo € 47 Op.
(31.12.2016 1.:85 6p.).

OcHogHu noKazamenu Ha CMONaHCcKama cpeoa

OCHOBHHUTE TTOKa3aTeIN Ha CTOIaHCKaTa Cp€aa, KOMTO OKa3BaT BJIUAHUEC BHPXY JIEMHOCTTa

Ha JIpY>ecTBOTO, 3a eprona 2014-2017 r. ca mpeacTtaBeHn B Ta0IHIIATA ITO-/I0ITY:
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Tokaszares 2017 2016 2015 2014

BBII B miH. neBa 98.631 65.766 62.307| 80.842
Peanen pacrexx Ha BBIT 3.6% 3.4% 2.9% 1.3%
Wndnanus B Kkpas Ha roAnHATA 2.1% -0.5% -0.1% -1.4%

Banyren kypc Ha marckus jgonap B| 1.63081 1.85545 1.79007 | 1.60841
Kpas Ha ToJMHaTa

OcHOBEH JHMXBEH MNpPOLEHT B Kpas Ha 0.00% 0.00% 0.01% 0.02%
rOIMHATA
Bespaborura (B kpas Ha TOAMHATA) 7.1% 7.0% 8.30% | 10.60%

Ustounnk: HCU

2. OIIMCAHUE HA 3HAYMTEJHUTE CYETOBOJHHU IIOJIUTUKH H
NNPUJIAT'AHU CHETOBOJHHU INPUHIINIIN

2.1. ba3a 3a u3roTBsiHe Ha (PUHAHCOBHUS OTYET
HacTroamusaT ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C M3UCKBaHUATa Ha HamumonamHute
CUYETOBOJHU CTaHIAPTH MpuiiokuMu B bearapus kem 31.12.2017 1.

ﬂpymeCTBOTO BOAU CBOCTO TCEKYHIO CYETOBOACTBO M HU3IrOTBSA CBOUTC OCbHHHaﬂHH q)HHaHCOBI/I
OTYETU B CBHOTBCTCTBHEC C HM3HWCKBAHMATA Ha 6’LJ'IFapCKOTO TBProBCKO, CUCTOBOAHO U JAHBYHO
3aKOHOAAaTCJIICTBO.

®uHaHCOBUAT 0T4eT KbM 31.12.2017 r. e U3rOTBEH NpU Cla3BaHE MPUHLUIIA Ha UCTOPUYECKATA
LeHa. AKTUBUTE U IIACUBUTE Ca OLIEHEHM 10 HCTOPUYECKATa UM LICHA.

Benukn manam onoectenu 3a 2017 roarHa W MpenxojHaTa roJdHa ca MpeJCTaBeHN B HACTOSIINS
(hMHAHCOB OTYET B XWISIAH OBJITAPCKU JieBa (XWIJB.), KOATO ¢ (DYHKIIMOHATHA BallyTa W BalIyTa 3a
MpeICcTaBsHE.

2.2, JleiicTBAIO NpeanpusiTUe

TlomummaUAT (GUHAHCOB OTYET € W3TOTBEH Ha MPHUHITMNA “‘JeHCTBAINO NMpeArnpusTue’, Ha
0a3za TEKymI0 HAYMCISBAaHE IIPU CHA3BaHE BB3IMPHETHTE METOAM HA CYCTOBOAHO OTYHTAHE,
HENPOMEHEHH! IIpe3 IeNusl OTYeTeH mepuoi. KbpM Kpas Ha OTYETHHA MEpHOJ HiIMa pelIeHue 3a
MIPEeCTPYKTypHpaHe Ha JIPYKECTBOTO.

JpyXecTBOTO OTYMTA 3aryda 3a TEKymus Mepuox B pasMep Ha 280 XWjl. W HaTpymaHa
3ary0a B pasmep 2 291 xwi. 3anbipkeHusATa ca B pasmep 4 593 xwin.as, ot kouto 1 295 xmi.us. ca
KBM Ma)KOpUTApHUS COOCTBHUK.

PpKOBOICTBOTO cumMTa, 4Ye OPYKECTBOTO MOXKE Ja TPONBIDKH CBOSITA AEWHOCT KaTo
JieiicTBaIo MpeanpusaTie B 0030puMo OBAEIIE U CIeI0BATEIHO IIIe MOXKE Jla YPeXKaa MacuBUTE CH B
HOpPMAJTHUS XOJ Ha HeroBara JeiHOCT.

2.3.I1peana3iuBocT.
[Ipe3 oTueTHHsI MEpUOJ CE€ OTYMUTAT BCHUYKH NPEANOIATACMH PUCKOBE W CBEHTYallHM 3aryOu 3a
OBJIeIN OTYETHU TIEPUOIH.
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B kpast Ha OTUETHHS TIEPHO, HATMYHNTE MAaTEPUAIHHU 3allach Ce OICHSBAT 10 CIIPaBEINBATa UM
IIeHa, caMoO KOraTo Ts € MO-HHCKa OT OTYEeTHATA UM CTOWHOCT Pas3iHKaTa ce OTYHTA KaTo APYTH
pasxou.

He ce momycka KOMIIEHCHpaHe Ha CTATUM Ha aKTHBa M IacMBa Ha OanaHca C U3KIIOYCHHS Ha
B3eMaHMATA M 3aIBJDKCHUSTA KbM CIUH M CHI[ KOHTPAreHT, KOraTo MEXKIy CTpaHWTE HMa
MOCTHUTHATO CIIOpPa3yMEHHE 3a HETHO YPEXKIaHe Ha pa3ueTHTe.

2.4.CBbIoCTaBUMOCT
[TpuxoauTe U pa3sxoUTe Ce OTYUTAT MPH CMA3BAHETO HA MPHUHIIUIA HA CHIIOCTABUMOCTTA, & UMCHHO
Pa3xoau,MIKOHOMHYECKaTa M3rojia OT KOUTO C€ OYaKBa Ja HACTHIIM B CJCABAIMTE OTUYCTHH IIEPHOIM
ca OTYETHMHHM KaTO pa3xoid 3a Objaeniu nepuomu.llpuxoaurte, pa3xoaMTe 3a KOMTO HE ca OMIK
M3BBPIICHU CE OTYUTAT KATO MPUXOIU 33 OBJICIIN TIEPUOIH.

2.5.CpaBHHMTEJIHH JAHHU

JIpy>KecTBOTO MpPEACTaBs CpaBHHUTENHA WHGOPMAIUS B TO3U (PMHAHCOB OTUET 3a €IHA MPEAXOTHA
ronuHa (TIEPHO.).

Koraro e HeoOX0oAMMO, CpaBHHUTEIHWUTE JaHHH C€ pekiacuduuupar, 3a Ja Ce€ IOCTUTHE
CHIIOCTABUMOCT CIPSIMO MPOMEHU B MPEJCTABIHETO B TEKYI[aTa FOIUHA.

2.6.Texymo HauncjissBaHe
IIpuxogute U pa3xoguTe c€ OTpa3siBaT B MOMEHTAa Ha TSAXHOTO BB3HUKBAaHE, HE3aBHCHMO OT
MOMEHTa Ha TIIOJIy4aBaHETO WM IUIAlaHETO Ha IMapUYHUTE CPEACTBA W CE IMPEICTaBAT B
CUCTOBOJHMA OTUECT 3a ChUIUA NCPUO.

2.7. M3n0/3BaHe HA NPUOJIU3UTETHN CHETOBOJIHU OLEHKH U MPeAN0JI0KeHU s
M3roTBsHeTO HA (PUHAHCOBUS OTYET M3UCKBA PHKOBOACTBOTO Ja HANPABU HAKOW MPUOIM3UTEITHU
CUETOBOJIHHM OIICHKH W MPEJIOJIOKEHHUS, KOUTO CE OTHACAT JIO JOKJIAJBAaHUTE OAJaHCOBU aKTHBH U
MIACUBH, OTIOBECTCHHUTE YCIOBHU aKTUBU WM TACHBH, KAKTO U JI0 MPU3HATUTE NIPUXOIN U Pa3XOIH 3a
nepuoaa. Peamnure pesynratu Onxa MOTIIM Ja ce pa3nndaBaT OT MPUOJIM3UTETHUTE CUETOBOJHU
OLIEHKH.

2.8. IparoTpaiiHu MaTepHaJIHA AKTHBH
AxTHB ce mpu3HaBa u otuuta kKato JIMA, KoraTto oTroBaps Ha omnpeaeneHueto 3a JIMA; HeroBara
CTOWHOCT MOe Jia ObJIe HAJCKIHO U3YUCIICHA; OYaKBa Ce MOJyYyaBaHETO HA HKOHOMHYECKA U3roJia
OT HETO M CTOMHOCTTAa MY € To- roiisiMa oT 500 JB. (IeTCTOTHH) JieBa.
[IspBoHavamHO Beekn JIMA ce oleHsBa 10 IieHA Ha NMPUA00HWBaHe, BKIIOYBAIIA MTOKyITHATA TIeHa U
BCHUKH TPEKH Pa3xXxoJd , a 3a IOCIe[Balia OIECHKAa Ha IBITOTPaHATE aKTUBH C€ IpHiIara
NPENOPBUUTETHUS TTOAXOT
Bewuku JIMA ce orieHsBAaT 1Mo IieHa Ha MPpUAOOWBaHe, HaMajeHa ¢ HAYUCIICHUTE aMOPTH3AIluU U
HaTpynaHara 3aryoa oT 00e3IeHKa.
[Ipe3 2017 r. He ca BBBEKIAHU B eKcIuioatanus HoBu JIMA.
Hamnpagena e uasentapuszanus Ha JIMA kbMm 31.12.2017 r.ceriaacHo 3aKoHa 3a CYETOBOACTBOTO.
JAMA He ca U3moJI3BaHu KaTo 00e3MeUeHHS 3a ToJydaBaHe Ha 3aeMH OT (DMHAHCOBU MHCTHUTYIIUU.

2.8. IlocsexBamy pa3xoau 1o XbJIrOTpaiiHATE AaKTHBH
ITocnenBamo w3BBpmIBaHH pa3xoau mo JIMA ce kKanwTaau3mpar camMo B CIydaid, 9e BOAAT 0
yBEJIMYaBaHE HAa MKOHOMHYECKaTa M3roja OT M3IOJI3BAHETO HA CHOTBETHUS aKTUB, 32 KOTOTO ca
U3BBpIICHU. B TO3M ciywail Te ce 3aBexmar kato momoOpeHue Ha JIMA upe3 yBenmuueHue Ha
HeroBaTa cTOMHOCT. CaMO KOTaTo MbPBOHAYAIHUS aKTHB € HAITBJIHO aMOPTH3HWpaH M B ymoTpeoda,
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HErOBOTO MOJOOpEHUE ce 3aBeka KaTo otaeneH JIMA B chiata rpyma akTHBH B KOSTO € 3aBEICH
OCHOBHUST aKTHB U B HAUMEHOBAHHUETO CH ChIbPXKAT “TI000peHuE”.
Benuku octaHanym mocieaBay pa3xoan ce OTYUTAT KaTo TEKYIIH B OTYETA 32 MPUXOAH U Pa3XO/IH.

2.9.006e3u1eHKa

BanancoBuTe CTOMHOCTM Ha ABATOTpPaHUTE MaTEepUallHW AaKTUBM MOAJEKAaT Ha Mperien 3a
00e3reHKa, KOoraTo ca Hajaulle CHOWTHS WM MPOMEHH B OOCTOSITENICTBAaTa, KOWTO IOKa3BaT, 4e
OajlaHCcOBaTa CTOMHOCT OM MOTJa Ja c€ OTJINYaBa TPAMHO OT Bb3CTAHOBHTEJIHATA MM CTOWHOCT.
AKO ca HaIuIe TaKiBa WHIUKATOPH, Y€ MPUOIU3UTETHO ONpe/ielieHaTa Bh3CTAHOBUTEIHA CTOMHOCT
€ TIO-HHCKA OT TAXHaTa 0ajaHcoBa CTOHHOCT, TO MOCJEIHATA C€ KOPUTHPA 0 BH3CTAHOBHTEIHATA
CTOMHOCT Ha aKkTUBUTE. Bb3cTaHOBUTEIHATAa CTOMHOCT Ha IBIATOTPAMHUTE MaTe€pUajHU aKTHUBH €
MO-BHCOKAaTa OT JIBETE: HETHA Ia3apHa IieHa WIM CTOMHOCT B ymoTpeba. 3a ompeiensHeTo Ha
CTOHHOCTTa B ymoTpeba Ha aKTHBHUTE OBJEHINTE MAapUYHH MOTOLM C€ JAMCKOHTHPAT JO TAXHATA
HACTOsAIAa CTOWHOCT KAaTO C€ mpujara JUCKOHTOB (aKTOp Mpeau JaHbIHd, KOWTO OTpa3siBa
TEeKYyLIUTE IMAa3apHU YCJIOBHUS M OLIEHKM HA BpEMEBaTa CTOMHOCT Ha MApUT€ U PHUCKOBETE
cnenpUUHN 32 CHOTBETHHUS aKTHUB. 3aryOuTe OT OOE3IeHKa Ce OTYMTAT B OTYETa 32 MPUXOIH U
pa3xojiu.

[Ipe3 oTueTHUs IEpUOJT HE ca UACHTU(DHUIIMPAHN UHIMKAIMK 32 00e3ieHka Ha JIMA.

2.10. AmopTuzauus Ha [IMA
JpyKecTBOTO M3MOJ3Ba JTUHEEH METOJ Ha aMOpPTHU3alMs Ha ABITOTPaiHUTE MaTepUaIHU aKTHUBH.
AMOPTH3MpaHETO Ha aKTUBUTE 3alo4Ba, OT IBPBO UYMCIO Ha Mecela CieiBal] JaraTa Ha
BBBEXIAHE. 3eMsiATa He ce aMopTu3upa. [loNe3HHAT XHUBOT MO IPyNH AKTHUBH € OIpEleNicH B
CBHOTBETCTBHE C: (PU3UUECKOTO M3HOCBaHE, CIelU(pUKaTa Ha aKTHBHUTE, OBJCIIUTE HAMEPCHUS 32
ynoTpeba 1 ¢ IpeAnoaaraeMoTo MOPaIHO OCTapsABaHE U € KaKTO CJIeBa:

e crpanu ,ceopmxeHus — 50-100 r.
MammHu — 20T .
KOMITIOTPH — § T.
TPaHCHOPTHH cpencTBa /6e3 aBToMoOomnn/- 40 r .
TPaHCIOPTHH CpeAcTBa /aBToMoomn/ - 16 T.
CTONAHCKU MHBEHTap — 25-30 T.
aBToMOOMIHN-20 T.
OnpeneneHusT CPOK Ha TOAHOCT Ha ABJITOTPAallHUTE aKTHBHU CE MPETJIEXkAa B Kpasi Ha BCAKa
TOJIMHA M TIPU YCTAHOBSIBAHE HA 3HAYUTENHH OTKIIOHEHHs CIPSMO OBJEIINTE OYaKBaHUS 3a CPOKa
Ha M3M0JI3BaHETO Ha aKTHBUTE, CHUIUAT CE KOPUTHUPA EPCIIEKTUBHO.

2.11 AbarorpaiiHu HeMaTepPUAJIHU AKTHBH
Hemarepuannute akTUBH ca IpeACTaBeHH BHB (PMHAHCOBHS OTYET 1O IeHa Ha NpUA0OWBaHE
(cebecToHOCT), HaMaJleHa C HaTpylaHaTa aMopTH3alMs M 3aryoure oT obesleHka. B TexHus
ChCTaB Cca BKJIIOUEHH JIMLEH3H 32 IOJI3BaHE Ha IPOTPAMHU MPOAYKTH.
B npyxecTtBOTO Cce mpumiara JHMHEEH METOJ Ha aMOPTH3allusi HAa HEMaTepUAIHWUTE aKTHBU

IIPHU OIPEAECIICH MOJIE3€H KUBOT OT §-27 T.

banancoBaTa cTOWHOCT Ha HEMaTepHaHUTE aKTHBU IOAJIECKU Ha Iperiel 3a o0e3leHKa, KOrato
ca HaJlWIEe ChOUTHUS, WM IPOMEHHU B OOCTOSATENICTBATa, KOMTO MIOCOYBAT, Ye OajaHcoBaTa CTOWHOCT
Om Morna Ja HaJBWIIaBa BH3CTAHOBMMATa MM CTOMHOCT. ToraBa oOe3leHKATa ce BKJIIOYBA KaTO
pas3xoll B OTYETA 32 IPUXOIN U PA3XOAH.

2.12. Ibarocpoyny (PMHAHCOBH AKTHBH
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HpyXecTBOTO He MpUTEkKaBa AbJITOCPOUYHU UHBECTULIUH.
2.13. MarepuaJIHU 3a1acH

MarepuanHuTe 3amacu ce OLEHSABAT IO IMO-HUCKaTa OT JBETe — I[CHa Ha NpPUJOOMBAHE WIIH
BB3MOXKHA HETHA IIeHa Ha Tpoaxoa.

MarepuanHuTe 3amacu IpH TSAXHATA MTOKYNKa C€ OTYHUTAT I10 IIeHa Ha mpuaoOuBaHe. THproBCKHUTE
OTCTBIIKH M pabaTH, MPeOCTaBEeHN OT JOCTABUMKA, HAMAJIABAT JOCTaBHATAa CTOMHOCT. Pasxomure,
KOUTO C€ H3BBpIIBAT, 3a Ja JOBENaT AaJeH NPOAYKT B HETOBOTO HACTOSIIO CHCTOSHHE U
MECTOHAXOXICHHE, CE BKIIFOUBAT B IIEHATa Ha IpHI0OuBaHe (ce0ECTOMHOCT), KAaKTO CIICBA:

® CYPOBHHHU W MaTE€pHAIIM B TOTOB BUJI — BCHYKH JIOCTABHU Pa3XOJH, KOUTO BKIIFOUYBAT BHOCHH MUTa
Y TaKCH, TPAHCIIOPTHH Pa3X0Jy, HEBH3CTAHOBUMH JAHBIIN U JPYTH Pa3X0JH, KOUTO AOMPHUHACT 3a
MIPUBEXKIAHE HA MAaTEPUAIIUTE B TOTOB 3a TAXHOTO M3MOJI3BAHE BUI;

MarepuanHUTE 3amacy B Kpasi Ha OTYETHUS TIEPUOJT CE€ OIIEHSIBAT 110 TIO-HUCKaTa OT JIBETE — IleHa Ha
MpUIOOMBaHe WM BBH3MOKHA HETHA IleHa Ha mpoaakba (BB3MOXHA HETHA pealm3upyeMa
CTOMHOCT).

CTOKOBO MaTepUAIIHUTE 3alacH P TAXHOTO IMOTPEOJICHHE ce OILEHSABAaT II0 METOoJa CpeaHa
npeTerjieHa meHa.

JIBMKEHUETO HA MaTePUAITHUTE 3allacy B XWILJIB € TOKa3aHO B ClIeIHATa Ta0JuIa;

(B XHILJIB)
Hannunu na IMocTenunu/ I/I3pa3X0IleHH/ Hannunu Ha

MarapuaJjHu 3anacu YBenuuenue Hamanenue
01.01.2017r 31.12.2017r.
CypoBuHH 1 MaTepHaIIn 140 359 373 126
HezaBbpiieHO MpOU3BOACTBO 609 4198 4193 614
[IpoayKuus U CTOKH B T.4.: 851 1576 1712 715
[Ipoaykuus 750 1571 1704 617
Crokn 101 5 8 98

HanpaBeHa € MHBCHTApU3allUsa HA MAaTCPUAJTHUTEC 3al1aCU ChIJIACHO 3akoHa 3a CYCTOBOACTBOTO.

2.14. Bzemanus

B3emanmsta B JeBa ca OIICHEHHW IO CTOWHOCTTa HAa TSAXHOTO BB3HMKBAaHE, a B3CMaHUATA B
Yy)KJECTpaHHA BalyTa - Mo 3akinrouutenHus kypc Ha BHB xksm 31.12.2017 r., HamaneHu c
obe3reHkara 3a HechOMpaeMu B3emaHus. [Ipernen Ha B3eMaHUATA 32 00E3IEHKA CE W3BBPIIBA OT
PBKOBOJCTBOTO B Kpasi Ha BCsIKA TOAMHA U aKO MMa MHAMKALIMY 3a oj00Ha 00e31eHKa, 3aryouTe ce
HAYHCIISBAT B OTYETA 32 MPUXOANUTE U Pa3XOIUTE.

3a 3aKITIOYUTENICH KypC ca MpUeTH cienquuTe Kypcoa Ha BHb:

Banyra PuKCHUHT
1 3alEUR |1.95583 1B
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31.12.2017 31.12.2016
Buo na ezemanemo: BGN 000 BGN '000
Bsemanus oT KIMEHTH U JOCTABYUIIA 82 95
Obe3yenka Ha HecbOUpaemu 3eMansl
B3emaHus oT KIIMEHTH U JOCTaBUMIIM, HETHO 82 95
KsMm 31.12.2017 r.apyxecTBOTO MMa ciieqHurte Jpyru B3eMaHus :
- PazgeTn 3a rapanmuu — 1 Xui.aB.
- Bsemanwus 110 cbebuu criopose — 11 XuILJB.
- dpyru nebutopu — 2 XHI.JIB.
2.15.3aabkeHus
31.12.2017 31.12.2016
3aabIDKEHNST KBM TOCTaBYUIIU BGN '000 BGN '000
3aabKEeHUs. KbM JOCTaBYHIIM OT UyKOMHA 266 339
3aabKeHU KbM JOCTABUMIIM OT CTpaHaTa 320 411
(01131101 586 750

3agpmkenusta KbM 31.12.2017 r.3a HEU3MOI3BAaHUTE OTIYCKU M OCUTYPOBKM Ha MEpPCOHAa ca B
pa3Mep Ha 65 XUJL.JB.

3abIKeHHS KbM OFO/KETA:
- OcHurypoBKH 110 TPYIOBH MPOBOOTHOMICHHS — 131 XUJIL.JIB.

2.16. ITapuyHU cpeCcTBAa M eKBUBAJIEHTH

[Tapuunurte cpenctBa B jeBa ce OLICHSIBAT M ca MNPEACTaBEHUM B bamaHca 1Mo HOMUHaNIHATA UM
CTOMHOCT, a NapUYHUTE CPEJCTBA B UykKAECTpaHHA BalyTa — IO 3akitountesinus Kypc Ha BHDB kbpm
31.12.2017 r. 3a nenuTe Ha M3TOTBAHE HA OTYETA 3a MApUYHMS MOTOK B MAapUYHU CPEACTBA U
€KBHUBAJICHTH C€ BKIIOYBAT BCHYKH HAIMYHHU MApUYHH CPEJCTBA B KacH M OaHKW, a MapUIHHTE
MOCTBIICHUS! OT KIMEHTH W MapHYHHUTE IUIAIIaHUS KBbM JIOCTABYMIM Ca MPEJCTaBEHH OpPYTHO, C
pkiroueH JJJ1C (20%).

HpyxecTBOTO pas3moiiara cb¢ 2 XWJI.JIB MApUIHH cpeacTBa KbMm 31.12.2017 .

2.17. Cnesiku B 4yKAeCTPAHHA BAJTYyTa3aCTPAXOBKH

CaenkuTte B 4y)XJecTpaHHa BajdyTa (C M3KIIOYCHHE Ha TE3M 3a MOKYIKa U IpoJaxda Ha BalyTa) ce
BIUCBAT B JICBOBE INPH IBPBOHAYAIHOTO CH CUCTOBOJHO OTpa3siBaHe, Karo KbM cymara B
qyKJIeCTpaHHa BajyTa ce Mpujiara HeHTPaIHUs Kypc KbM JaTaTa Ha CAEJKaTa.

AXTHBUTE M TIaCHUBHTE, [EHOMMHUPAaHM B 4YyXKISCTpaHHa BajyTa ca I[PEH3UYUCIEHH IO
3axmounTenHus kypc Ha BHB xpm Gamancosara nata 31.12.2017 r. Ilony4yennre oT ToBa nedanOun
1 3aryOu ca MpeCTaBeH! B OTYETA 32 MPUXOIU U Pa3XOIH.
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2.18. Pa3xoam 3a Obaeniu nepuoan
KoM 31.12.2017 1. pa3xoaure 3a ObAEIIN NEPUOAM Ca B pa3Mep Ha 2 XHILJIB., KOUTO MPEICTaBIABAT
pa3xonu 3a 3aCTPaxOBKH.

Co0CTBEH KAamuTAJI

2.19. OcHOBeH KanmuTaa

»Bparuna-Bpamna” AJl e cb3maneHo KaTo akiMOHEpHO ApykecTBo. Kato TakoBa € 3aabHKeHO Ja
peructpupa B THProBCKHsI PETUCTHD OIpPENENeH pa3Mep Ha aKUUOHEpeH Kanumai, KOUTo na
CIIY)KH KaTo 00e3IeucHe Ha KPEAUTOPUTE Ha JAPYKECTBOTO 3a M3ITHLIHCHUEC HA TEXHUTE B3EMaHUS
KbM HETO. AKITMOHEPUTE OTTOBApSAT 3a 3aIBJDKCHUATA Ha JPYXKECTBOTO JI0 pa3Mepa Ha CBOETO
aKIMOHEPHO yYacTUE B KalUTaJla U MOTAaT Ja MPETCHIUpPAT BPbBIIAHE Ha TOBAa y4acTHE CaMO B
MIPOU3BOICTBO IO JIMKBUIAIUS WIIH HECHCTOSATENHOCT. J[pyKEeCTBOTO OTYNTa OCHOBHHS CH KaIluTall
110 HOMHUHAJTHA CTOMHOCT Ha PETUCTPUPAHUTE B CHJA aKIIUU

Benuku akiun Ha J[py>KecTBOTO ca OT €IMH KJlac — IOUMECHHU.

C pemrenne Ha O6moTo crOpanue ot 09.05.2017 1. 32 KOMIIEHCHpaHe Ha HATpyIaHaTa 3aryba ce
HaMaJsBa KalnTaja 9pe3 HaMajsiBaHe HOMHHAIHATa CTOMHOCT Ha akiuute ot 10 jgeBa Ha 1 jeB.

2.20. Pe3epBu

ChriacHO M3WCKBaHUATA Ha ThProBCKHS 3aKOH M yCTaBa JPY>KECTBOTO € JIBKHO Aa GopMmupa u

3aKOHOB pe3epB “ghono Pezepeen”, kaTo N3TOYHUITN HA POHIA MOTaT 1a OBIAT:

® Haif-MalKo enHa Jecera OT Ievandara, KOSATO Ce OTHeNls IOKaTo cpeacTBaTta BBB (OHIA
JIOCTUTHAT €IHa JIeCeTa 9acT OT aKIMOHEPHHUS KallWTaJl WIH MO-TOJIsIMa YacT, TI0 PelIeHHe Ha
o0moTo crOpaHue;

® CpeicTBara, MOJyYEHHU HaJ HOMHUHAIIHATA CTOMHOCT Ha aKIMUTE MPH U3aBaHEeTO UM (TIpeMUCH
peseps);

e CcyMara Ha JOITBJIHUTEHUTE TUTAIAHHS, KOUTO MPABSIT aKIMOHEPHUTE CPEIly MPEeaOoCTaBEHUTE
UM TIPEANMCTBA 32 aKIIUUTE;

® JIpyTH M3TOYHHIH, IPEABHUIEHH 110 perrenre Ha O6moTo crOpanue

CpenctBara ot oHIa Morar J1a ce U3MOJ3BaT CaMo 3a MMOKpUBAHE HA rOJUIIHATA 3ary0a
Ha 3ary0Ou oT nmpeaxoHu roguau. Koraro cpencrsaTta BbB (OHAA JOCTUTHAT ONPEACITICHUS B YCTaBa
MUHHUMaJIEH pa3Mep, CpeJcTBaTa HaJl Ta3d cymMa Morar Ja ObJaT M3MOJI3BaHM 3a yBEJINYaBaHE Ha
AKIIMOHEPHUS KaIlUTall.

2.21. Orcpoyenu AaHbUH

OTcpoueH aHbK ce HAYMCIIABA MO OATAaHCOBHS METOJ] 33 BCHYKU BPEMEHHH PA3JIMKH, SABSBAIIH CE
MEXly TaHbYHATa OCHOBA HAa aKTHBHTE U IMTACHBUTE U OAIAHCOBUTE UM CTOMHOCTH.

[Tpu u3umcnsiBaHe Ha OTCPOUYCHUTE JNAHBIU CE U3MOJI3BAT JaHBYHHUTE CTABKH, KOUTO JIEHCTBAT KbM
JaTtaTa Ha ChCTaBsgHE Ha OajaHca M KOMTO CE€ OTHACAT 3a MEPUOJUTE Ha OYAaKBAaHOTO OOpaTHO
MIPOSIBIICHHE HA TaHBUYHUTE BPEMEHHH PA3JIUKH.

OTcpoueH MaHbPUEH aKTHUB CE€ MPH3HABa CaMO B CIIyYai, 4e € BEpPOSATHO HAIMYHETO HAa AHBUYHU I10
pasmep Objerm obaaraeMu rmevyaiou , Cpelly KOMTO Te3H aKTUBHU Jla MOTAT Jia ObJaT U3MOJI3BaHH.
Otcpouenute naHbuHM akTHBH KbM 31.12.2017 1. ca B pazmep 276 xui. ieBa .

Hsawma otcpouenu nanbunu nacuBu kbm 31.12.2017 1.
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2.22. JIuBUAEHTH

PasnpenencHute AMBHIACHTH Ha aKIMOHEPHUTE C€ MPU3HABAT KATO TEKYIIO 3aJbJDKEHUEC BbHB
(hMHAHCOBHUSA OTYET B MEpHOa, B KOWTO € B3eTO permenne ot O0moTo chOpanue 3a pasnpeneicHue
Ha muBuaeHture. llpe3 texymara 2017 r. He ca HAYMUCISABaHU IUBUACHTH, IAPYKECTBOTO € Ha
3aryoa.

2.23. Texkyluu 3a1bJIsKEHUsI
TexymuTe 3aabKeHHS B JIeBa C€ OIEHSIBAT IO CTOMHOCTTa Ha TAXHOTO BB3HUKBAaHE, a TE3HW,
JIEHOMUHHUPAHU B YY>KJECTPaHHA BallyTa — MO 3aKiatounTenHus Kypc Ha BHB kbem 31.12.2017 r.

DUHAHCOB JIM3UHT - HIMA

OmnepatuBeH Ju3UHI-JIM3WHT, TpH KOHTO HAEMOJATENAT MPOIBIDKABA J1a IPUTEKAaBa ChIIECTBEHATA
YacT OT BCHUYKH PUCKOBE M CTONAHCKUA H3TOJU OT COOCTBEHOCTTa BBPXY JaJICHHUs AaKTHUB, Ce
KJIacu(uIMpa KaTo OrepaTHBEH JIN3UH

»Bparuna-Bpama” A/l momsBa 1oj HaeM TPOU3BOJCTBEHU IMOMEIICHVsI, COOCTBEHOCT Ha
»Bparuna” A/l .

»~Bparuna-Bpana” A/l 3amiama meceqno HaemHa 1ieHa oT 9 500.00 nB.

»~Bparuna-Bpana” AJl non3sa nmox Haem 2 Op. boGunapku, codcTBeHOCT Ha ,,Bpatnna” A/l

,»Bparuna-Bpana” AJl 3amnamia mecedHo HaemHa 1ieHa oT 200.00 nB.

Ha ocnoBanme ckmouen [loroop ot 25.04.2012 1. mexny ,Bpartuma-Bpama” AJl u
SAnrpein” EOO/, ,,.Bpatuna-Bpamna” A/l mons3Ba moa HaeM MamuHu ¢ MecedeH Haem 125.00 ns.
oe3 J1J1C.

»Bparumna-Bpana” AJ] momBa mom Haem crpaga : IlapoBa mentpama — 619 kB.M.,

cobctBeHOCT Ha MHaycTpuanen xonaunr Josepue A/l

3a mosi3BaHETO Ha MMOTa ,,.Bpatuna-Bpana” AJ] 3amnamia exemMecedHO HaeMHa IIeHA B
pazmep Ha 500.00 nB. ¢ AJIC.

IlencuoHHu M Apyru  3aJb/I>KEHUd KbM IepcoHa/sia MO0 COUAJTHOTO H TPYAOBO
3aKOHOAATEJICTBO

TpyaoBuTe W OCUTYPHUTENHH OTHOIIEHHS C PAOOTHUIUTE U CIYXHTEIUTE B JPYKECTBOTO Ce
ocHOBaBaT Ha pasmnopenodute Ha Komekca Ha Tpyna (KT) u Ha pasmopendute Ha JCHCTBAIOTO
OCUTYPHUTEITHO 3aKOHOJIATEIICTBO.

OCHOBHO 3aJb/DKEHHE Ha padoTojareNst € a M3BBPIIBA 3aJBDKUTENIHO OCUTYpPSBaHE Ha HAETHS
nepconan 3a Goua “TleHcuu”, MOMBIHUTEIHO 3aJB/DKUTEIHO MEHCHOHHO ocurypsBaHe (J[[3110),
tdhoun “O0mo 3abonsBane u MaitunHCTBO” (O3M), pong “bespadoruna”, honn “Tpynosa 3monomayka
u ipopecuonanna 6onect” (T3I1b) u 3npaBHO OCHUTYypsIBaHE.

PasmepuTe Ha OCHTYpHTEIHHTE BHOCKH C€ YTBBP)KAAaBaT KOHKPETHO ChC 3aKOHA 3a OroJKeTa Ha
JOO u 3akona 3a 6tomxera Ha H30K 3a chorBeTHaTa ronuHa. BHOckHTE ce pasnpeneniar MExIy
paboTonaTesst 1 OCUTYPEHOTO JIULE B ChOTHOIIEHHE, KOETO C€ IPOMEHSI €KET0JHO U € ONPEesICHO B
. 6, ann. 3 or Kogekca 3a conmanno ocurypsasane (KCO). O0musT pazmep Ha BHOCKata 3a GoHI
“Ilencun”, A3I10, donn “O3M”, donn “bespabornua” u 3mpaBHO ocurypsiBane mpe3 2017r., e
KaKTO CJICIBA:

3a nepuooa 01.01.2017 2. —31.12.2017 .
Tpema xamezopust mpyo npedu 1960 e.
Pabomooamen — 19.06 %

Ocueypen — 13.34 %

Tpema kamezopus mpyo cied 1960 a.
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Pabomooamen — 19.06 %
Ocueypen — 13.34 %

Bmopa xamezopus mpyo npeou 1960 e.
Pabomooamen — 29.06 %

Ocucypen — 13.34 %

Bmopa xamezopus mpyo cieo 1960 e.
Pabomooamen — 29.06 %

Ocucypen — 13.34 %

2.24. IIpoBu3nu 32 NOTeHUMAIHH 32 IbJKEHUS

IIpoBu3uM ce mpu3HaBaT, KOraTo APYXXECTBOTO MMa HACTOSIIO (KOHCTPYKTHBHO MWJIM IIPABHO)
3aIbJDKEHHE B PE3yNTaT Ha MUHAJIO ChOUTHE, U € BEPOATHO, Ue IOracsiBaHeTO/ypexIaHeTo Ha TOBa
3aqbJDKEHHE € CBBP3aHO C M3THYaHe Ha pecypcu. IIpoBu3unTe ce oueHsBaT Ha 0a3a Hail-moOpaTa
NpuOIU3UTENIHA TPELEHKa Ha PBKOBOACTBOTO KbM Kpas Ha OTUETHHS IIEPUOJ 33 Pa3XxoAuTe,
HEOOXOMUMM 3a YpPEXKIAaHETO Ha CBOTBETHOTO 3aibibkeHue. [IpubiumsuTenHara OLEHKa ce
JUCKOHTHpPA, KOraTo HaJeXbT Ha 3aJb/DKEHUETO € IbiarocpodeH. Korato ce odakBa yacT oT
pecypcuTe, KOUTO I Ce W3MOJ3BAT 3a ypexJaHe Ha 3adb/DKEHHETO Aa ObJaT BH3CTAHOBEHU OT
TPETO JIMLE, APYKECTBOTO IPU3HABA B3E€MAaHE, aKO € HaJMIE BUCOKA CTEIEH Ha CUTYpHOCT Ha
HEroBOTO MOJyyaBaHe, CTOMHOCTTa My MOXKE HAIEXKIHO Ja Ce YCTAaHOBH M J10XOJ (KpEeAWT) MO
chLIaTa MO3UIMA B OTYETA 32 BCEOOXBATHHUS 0X0/l, KBJETO € MPEACTaBeHA U camara MPOBU3HUSI.

2.25. CBbp3aHu Juna

CBbp3aHH JIMIIA - JHUIATa Ca CBBP3aHM, KOraTO €IHOTO € B ChCTOSHUE Ja KOHTPOJIUPA IPYTOTO HIIH
Ja yOpakHsBa BHPXY HEr0 3HAYUTEIIHO BJMSHHE IPU B3€MAHETO Ha PEIICHUS OT (PHUHAHCOBO-
CTONAHCKU xapakrep. Te morar na ObIaT IOPUAUYSCKH U (DU3MYCSCKHU JIMIA, B T. Y. YIPABICHCKU
nepcoHasl. COeNnKku MEXAy CBBP3aHH IUIA - MPEXBHPISHE HAa aKTUBU W/WIM HA TIACHBH MEXIY
CBBbP3aHHM JIMIa, 0e3 Ja € 3aJb/DKUTEIIHO MMPUIAaraHeTo Ha XapaKTepHaTa 3a CJeliKaTa CIpaBeinBa
LeHa.

IIpe3 2017 u 2016 roguHa ApPY>KECTBOTO € MMAaJjO0 B3aMMOOTHOIIEHHUS U € H3BBPIIUIO
pa3iIuYHU CAENKHA ChC CBBP3aHM JIMIA, KaTO MPOJaKOM Ha MPOAYKIHS, TOKyIKa U mpojax0a Ha
MaTepUaly U ABITOTPaiiHU aKTUBH, IPEAOCTABsIHE HA YCIYTH.

IIpe3 2017 r. u 2016 r. IpyXecTBOTO € OMJIO CTpaHa IO CIETHHUTE CAEIKH ChC CBBP3aHU

Jna;
IIpuxoau ot npoga:k0u Ha:

Cebp3ann guna Ipoxykmus Yeayru JApyru npuxogu  OO0mia cToifHOCT
BGN '000 BGN '000 BGN '000 BGN '000
31.12. 31.12. 3112, 3112, 31.12.  31.12.  31.12.  31.12.
2017 2016 2017 2016 2017 2016 2017 2016

Wnrpetin EOOJ] 265 24 144 179 6 415 203

265 24 144 179 6 415 203

10
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Pa3xonu 3a mokynka Ha:

Cpbp3ann quna Marepunaym Yeayrn Apyrn O0ma croitHoCT
BGN '000 BGN '000 BGN '000 BGN '000
31.12. 31.12. 31.12. 31.12.  31.12. 31.12. 31.12. 31.12.
2017 2016 2017 2016 2017 2016 2017 2016

Bparuna Al 116 116 116 116
Unrpeiin EOO 23 9 2 3 2 12 27 24
23 9 118 119 2 12 143 140

CZ[GJ'IKI/ITG MECKAY CBBP3aHUTE JIMIAa Ca CKIIFOUCHU IIPpU YCJIOBHUA, KOUTO HE CC pas3jinyaBaT
ChIICCTBCHO OT TC3U MCIKAY HCCBBbP3aHUTC JIULIA.

»,Bparnna-Bpana” AJl ¢ u3kiIroueHne Ha CAeKUTE, OTPa3eHU BB (PUHAHCOBUTE OTUETH HE
€ Yy4JacTB&JIO B JPYyIrd IHOCPEINCTBOM WICHOBE HAa KOHTPOJHHUTE YIPABUTEIHHUTE Teja, KAKTO H
W3IBJIHUTENIHUS AUPEKTOP WM CIIYXKHUTENH, HIKOM OT KOMTO OM OMJI AUPEKTHO WINM MHAUPEKTHO
3aUHTEPECOBAH.

Buv3nacpascoenuama na knwuosus ynpasnencku nepcomnan ca B pazmep 50 XHILJB.
(2016r.:45. xumn.B.).

2.26. DyHAaMEHTAJTHH I'PELIKU

Hanena rpemka ce onpenens kato ®YHJIAMEHTAJIHA, koraTo npeBulllaBa CICAHUTE IIparoBe
Ha CBIIIECTBEHOCT:

3a IpAroTpaiHu akTUBY U nacuBu 2 %

3a KpaTKOTpaliH! aKTUBH U MacuBH 2 %

3a nmpuxox / pa3xon 2,5%

3a neuanbOa npeau odnarane 5 %.

dyHraMeHTaJlHa TpelliKa, KOATO € CBhp3aHa C MpeaxonHH mnepuonu, npe3 2016 ce otuura mnpes
TEKyIIHs TEePHOJ] Ype3 yBelndaBaHe WM HaMajsBaHe Ha CajI0TO Ha HepaslpejaeeHara nedanoda
OT MHHAIM TOJAWHHU, KaTo CpaBHUTENHaTa HH(pOpMalus 3a TNPEIXOAHUS OTYETEH MEepuoj ce
MIPEU3UUCIIABA.

[Ipe3 2017 npyxectBoTO npuema DyHIaMeHTadHATa CpEIlIKa, KOSITO € CBbp3aHa C IPEIXOIHU
MEpUON a C€ BKJIIOYBA B JPYTHTE MPUXOAM WU Pa3XoIy MPH OMpEICITHETO Ha mevyandara Hilu
3ary0ara 3a TeKyILIHsl IEpUO;

He e mpomsiHa Ha cueTOBOHATA MOJUTUKA 33 CHOUTHS U CHIENKH , KOUTO HE Ca CE CIIy4BaIH MPEIu
TOBA WJIH ca OV HE3HAYUTEIHH.

2.27. lanbu BBpPXy nevajdarta
B cpoTBeTcTBHE C OBIrapCKOTO JAHBYHO 3aKOHONATEJICTBO, APYXKECTBOTO € CyOeKT Ha NaHBYHO
oOmarane ¢ KOpnopaTuBeH JaHbK B pazmep 10 % BbpXy obnaraemata nedanoa.

Jlanbka BbpXy Medandara 3a neproia BKIYBA TEKYIIH U OTCPOYCHU JaHbIIH.

OTcpoueHus JaHbK € ONPE/CIICH, KaTOo Ce Mpuiiara 0ajgaHCOBUS METOJ] M CE OTHACS 32 BPEMECHHUTE
Pa3IUKu MKy OallaHCcOBaTa CTOMHOCT Ha aKTHBHUTE U IMACHBHTE 3a IEJIUTE HA CYCTOBOJIHOTO MM
oTYMTaHe U OaJlaHCOBaTa UM CTOMHOCT 3a NaHBLUYHHTE LIEITH.

OTcpoueHUTe JaHBbYHM [TACHBU CE MPHU3HABAT B OTYETA 32 BCHMYKU O0JIaracMH BPEMECHHU PA3JIMKH.
OTCcpodYeHU NaHBbYHHM aKTUBU C€ MPU3HABAT, CAMO aKO € BEPOSATHO TSIXHOTO BH3CTAHOBSIBAHE NPU
HaJIU4Me Ha Obaemm odjlaracMu eyaiou.

11
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OunacoBusT pesyarat Ha pyxectBoro kbM 31.12.2017 roguna e 3ary6a B pasmep Ha 280 xunsau
JeBa.

CueroBoaHaTa nHpOpPMaIUs ce 00paboTBa KaTo ce U3MOI3Ba MPOrpaMHus MPOAyKT Axyp L.
3amnatute ce 00pabOTBAT KaToO Ce W3MOJ3Ba MPOrpaMHus MPoayKT Tepes.

He ca HacTemnm ApyTy chOWTHSA, TTO BpeMe Ha ChCTaBsiHE HAa TOAWIIHHS (PMHAHCOB OTYET, KOUTO
Ce OTHACAT 3a CIEABAIIHS OTYETCH IMEepPHUOJA, HO MOraT Ja WMaTr ChHIIECTBEHO 3HAUYECHHE BBHPXY
MMYIIECTBEHOTO U (PMHAHCOBO CHCTOSHUE HA JPY’KECTBOTO.

Pa3xoam 3a nanbou
Teky AaHBK 1O TOJMINHA TaHbYHA JIEKIapaIus — HIMa.

2.28. I'nobanna punancoBa Kpusa

ChlinecTByBalaTa riodaiHa JTUKBUIHA KPH3a, KOATO 3amovHa oT cpeaara Ha 2008 rojuHa, 10Beje
J10 OTJIUB HA MHBECTUTOPCKU UHTEPEC OT T-Iy}K6I/IHa.. Crenenra Ha BIMSHUE HA (1)I/IHaHCOBaTa Kpunsa
Ce 0Ka3a HEBH3MOXKHO J1a ObJIC MPEIBUJICHA WK Jla OBJIAT B3€TH ChOTBETHUTE 3aIUTHH MEPKHU.
PBKOBOJICTBOTO HE € B CHCTOSIHUE Ja MPEIEHHU ITBIHOLEHHO MOCIICACTBHUITa BbPXY (DUHAHCOBOTO
chcTOSIHUE Ha JIpy>KECTBOTO OT EBEHTYaIHO IIOCIE/ABAIIO BJOIIABAHE HA IJMKBUIHOCTTa Ha
(h)MHAHCOBUTE Ma3apy U 3aCUIBAHE MPOMEHINBOCTTA Ha KAlMTAJIOBUS Ma3ap.

PBKOBONICTBOTO cunTa, Y€ B3eMa BCHUYKH MEPKH 3a MOJAIbpPXKAHE HAa CTAOMIHOCTTA B Pa3BUTHE Ha
JIpy»KecTBOTO B Taka Ch3/aJicHaTa OOCTAHOBKA.

2.29. IIpn3HaBaHe HA PUXOAN U Pa3XoaH

[IpuxoanTe n pa3xonuTe ce MPU3HABAT B CHOTBETCTBUE C MPHHLMUIINTE HA TEKYIO HAYUCISIBAHE U
CBIIOCTAaBHUMOCT.

[IpuxonuTe BKIIOYBAT CIIpaBe/UIMBaTa L€HA Ha MPOJAJCHUTE MPOXYKIUSA, CTOKA U YCIYT'H, HETHO
OT IaHBK J00aBeHA CTOMHOCT M MPEAOCTABEHUTE OTCTHIIKH.

IIpuxoasT ce mpu3HaBa, KOraTo:

a) € BepOATHO MPEANPUATHETO 12 UMa UKOHOMMYECKA U3Tr0/a, CBbpP3aHa ChC CAENIKATa;

0) cymara Ha Ipuxoja MoXe 1a Ob1e HaaAeKIHO U3UUCIICHA;

B) HAaIPaBEHHUTE Pa3XOAU WM T€3U, KOUTO Ie ObJaT HalpaBeHU BBB BPb3Ka ChC CHEJIKATa, MOTaT
Ha/IeXKTHO J1a ObaT U3MEPEHY;

I') IPUXOJUTE 3a BCAKA CIENIKa Ce MPU3HABAT €THOBPEMEHHO C U3BBPLICHUTE 32 Hesl pa3XOoH.
[IpuxoasT OT IMXBU C€ IPU3HABA IPH M10JIyYaBAHETO HM.

[IpuxonbT HEe ce mpu3HaBa, KOTaTo pPa3XoJuTe He Morar Ja ObJaT HaAeXAHO u3uucieHu. [lpu tesn
00CTOsITENICTBA BCSIKO MOTYYEHO TUIAIaHE Ce MIPU3HABa 3a MackB (3aIbJKCHHE).

HauyucasiBane Ha pa3xoau

Pa3xonuTte ce oTYMTAaT B CHOTBETCTBHE C 3Al0KEHHWTE B 3aKOHa 3a CYETOBOJCTBOTO
NPUHIUNN U IpUIarailku NpUHLNIA HA MEKYus0mo HA4uciAeéane, KOeTo U3UCKBAa MPUXOAUTE U
pa3xoauTe OT CHENKUTE W CHOWTHATA Jla C€ OTpa3siBaT CYETOBOJHO B MOMEHTa Ha TAXHOTO
BB3HHUKBAHC HE3aBMCHUMO OT MOMCHTA Ha MOJIy4aBaHETO HUJIHU IUIAIAHETO HAa MMapuiHU CPEACTBA U 1a
CC NPCACTABAT B CUCTOBOJHHUA OTUCT 3a ChIHA IICPUOI. B To3u CMHCBJI, aKO CTOKAaTa WM ycjyrara
ObJe JocTaBeHa, HO KbM Kpas Ha Nepuojia, B KOMTO € U3BBpIIeHa JOCTaBKaTa, He € (aKTypupaHa,
MOKYTIKaTa ciie/Ba fa Obe HauKCIeHa B TEKYIIHs EPUO/I.
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Pa3xoam 3a 1ocTaBKHTE

Pazxogute 3a JOCTAaBKUTC Ha OCHOBHHTC CTOKHU

CTOMHOCT Ha JIOCTAaBEHUTE CTOKH.

C€ OTUYHMTAT KaTO 4YaCT OT OT4YCTHaTa

Cymara, mpu3HaTa Ipe3 OTYeTHATa roJlMHa KaTo pa3xo] 3a JIOXOJAW Ha MepcoHana € 585 Xui.JaB. B
T. 4. HAYMCJIEHM 3aJbJDKCHUS 10 HATPYIBALIM C€ KOMIIEHCUPYEMM OTIYCKH M OCHTYPOBKH KBM

31.12.2017 r. B pa3mep Ha 31 xun.jesa.

BEJIEZKKHU KBM OTYETA 3A IIPUXO/IU U PA3XOIHU

XHJLJIB.
31.12.2017| 31.12.2016
Buj Ha mpuxona BGN '000 BGN '000
[Tpuxoau oT mpoaak6a Ha MPOAYKIHSI 697 1460
[Ipuxoau ot mpogak0a Ha CTOKH 4 11
[Tpuxoau oT mpoaaxxba Ha yCIYTH 535 494
O6u10 1236 1965
31.12.2017| 31.12.2016
Ilpuxodu om npodasicbu no nazapu BGN '000 BGN '000
W3nHoc 420 880
BobTpemnien nazap 816 1085
O6u10 1236 1965
31.12.2017| 31.12.2016
Tpuxodu om npodasicou no eudoge - U3HOC BGN '000 BGN '000
TbKaHu 13 165
leBuU n3nenus 205 695
[lleBHU U3aENUA-ULLIEME 202 20
Oo6mo 420 880
31.12.2017| 31.12.2016
Ipuxoou om npodasicou no eudoge — sbmpeuieH nazap BGN '000 BGN '000
ToKanu 238 280
leBuU n3nenus 134 55
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[Iponaxx6a MarasuHu 112 265
HNmneme ThkaHu 255 386
Nimneme meBHU 64 69
[Tponax06a ThKaHU-CTOKH 2
[Ipomaxba Mara3mH-CTOKA 4 9
Ycayra-TpaHcnopr 1 1
Hpyru ycayru 8 18
OO0u10 816 1085
31.12.2017| 31.12.2016
Jpysume npuxodu BKIIIOYBAT: BGN '000 BGN '000
Tlpuxoou om npoodasicoa na JIMA 4 6
Ilpuxoou om npodadicoa na mamepuanu 2 16
[Ipuxoau OT BTOPUYHU CYpPOBUHU 5
OTnucaHu 3a0bJKEHUS 139 157
HApyru npuxonu 8 42
O6m10 153 226
31.12.2017| 31.12.2016
BGN '000 BGN '000

DUHAHCOBM NPHUXOAN/Pa3xoan
ITon0XXUTENHN KYyPCOBHU Pa3IUKU 5 2
OO0u10 5 2
31.12.2017| 31.12.2016
Pasxooume 3a mamepuanu BKIIOYBAT: BGN '000 BGN '000
OcHOBHU MaTepHalu 160 331
Pe3epBHM YacTH ¥ TEXHUUECKH MaTepUAIIU 6
Enexrpoeneprus 60 107
['opuBa u cMa304HM MaTepUAIH 14 20
[Tpuponen raz-aupextHo 3a MamuHu AL 17 29
[Ipuponen raz-ot Ilaposa nierpana 17 30
barpuna u xumukamm 60 123
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Bona 3 2
OnakoBbYHHU MaTepUaIn 29 37
CriomararesHyu MaTepHuaiu 13 27
KoHcyMaTuBHU MaTepHaiu 8 10
Matepuanu-CrINKOH/ IyHapeH/BaTa 57 154
Kanuenapcku marepuanu 2
PaboTtHo 0bnexio 1
Oomo 438 879

31.12.2017| 31.12.2016
Pasxooume 3a ocnoenu mamepuanu BKIIOYBAT: BGN '000 BGN '000
[Ipexna 85 298
Tovkanu 75 32
[TabmoHu 1
Oomo 160 331

31.12.2017| 31.12.2016
Pasxooume 3a evHwiHY yciy2u BKITIOYBAT: BGN '000 BGN '000
Tenedonu 3 6
3acTpaxoBKHU 5 12
TpaHcnopTHH pa3xoau 17 63
Haemu 125 133
['paxxgaHcku Jorosopu 19 43
[TomIeHCKU U KYPUEPCKH YCIIYTH 2 3
Onur 8 12
Komucrnonuu 1
AOOHaMEHTHO TOJTbPIKaHe 6 7
HNmneme 36 27
Takcu 1 2
Ceprtudukar 3a u3cieIBaHe Ha ThKaHA 10
Takca AT'PC 3 3
Ycaosus Tpya 1 1
JlaGopaTopeH KOHTPOI 3 2
HApyru ycayru 11 8
Bunetku 1 1
Oomo 241 334
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Pa3zxooume 3a nepconana BKIOYBAT: 31.12.2017| 31.12.2016
BGN '000| BGN '000

Bb3narpaxaenus no TpyJoB IOTOBOP 421 616
Bo3Harpaxaenus Ha M3mn.agupekTop 37 32
Bp3narpaxaenus Ha CbBeT Ha JTUPEKTOPUTE 13 13
CorraaHu OCUTYPOBKH 114 143
Oomo 585 804
31.12.2017| 31.12.2016

Jlpyau pazxoou BGN '000| BGN '000
[IpencraBuUTEIHN pa3xoau 9 5
Jla"blu BBPXY pa3xoauTe 2 3
KomanupoBku 2 1
Homnamane KT 28 21
Bayuepu 7 15
OT MHHaJ OTYETEH NEPHOL 1 5
Heycroiika 3a npocpoune 3 2
Pa3xonu no mena 29 38
Haka3zarenna nuxsa 4 6
Corumanau Hag0aBKu 11
Hpyru 2 23
Oo6mo 87 130
31.12.2017| 31.12.2016
BGN '000 BGN '000

DuHAHCOBH pa3xoau

bankoBU KOMHUCHOHHU 1 3
OTpunaTeTHy KYPCOBH Pa3IHKH 2 5
Oomo 3 8
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BEJIEZKKU KbM CYHETOBO/JHUA BAJIAHC

CnpaBka 3a HeTeKyl[uTe (IbJaroTpainu) akTusu koM 31.12.2017 r.

OTyeTHA CTOIHOCT HA HETEKYIIUTE

IToxa3atean AKTHBM: AmopTH3anus BEU:;HCO
HA Ha e Oty cToifHOCT
B NOCTBI | M3JIe3 | B Kpas B aa | MCae | BKpas B Kpas
HAYAJIOTO | WJIHTE | JIuTe Ha HAYaJI0TO lf o3 Ha HA Ha
Ha npe3 npe3 | mepuoaa HA P mpes | MEPHOMA | onyona
nepuoga | roguna | mepuo | (1+2-3) | mepuoga nepanoa nep | (5+6-7) (4-8)
Ta aa nojia
a 1 2 3 4 5 6 7 8 9
1. Hemamepuannu
axkmueu
1. KoHiiecun, maTeHTH,
JIMLEH3UH, ThPrOBCKH
MapKu, IIPOrpaMHu
HIPOLYKTH U JPYTH
110100HHU IPaBa ¥ aKTUBH 50 5 45 33 4] 2 35 10
O0mro 3a rpyna I: 51 5 45 34 4 2 35 10
11. /Tvncompaiinu
mamepuainu aKkmueu
1 .Mamwuuu,
[POM3BOJICTBEHO
06opy/IBaHe ¥ amapaTypa 7322 7322 5264 180 5444 1878
2. CropbKeHHA U IPYTU U
aBTOMOOHJIIH 556 556 137 12 149 407
3.TpaHCOpTHU CPeCTBa 344 344 190 12 202 142
4. IlpenocTaBeHU aBaHCU U
IBITOTPAiHA ~MaTepUaHi
aKTHBH B  OpOIEC Ha
M3TpaKIaHe 13 13 13
O6m10 3a rpyna II: 8235 5 8235 5591 204 5795 2440
I11. Omcpouenu
oanvuu 250 49 23 276 276
Oo6ui0 nemekywiu
axmueu (I+1I+111) 8535 49 28 8556 5624 208 2 5830 2726
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AKTHBH 1O OTCPOYCHH JaHBIHU

31.12.2017 31.12.2016 31.12.2017 | 31.12.2016
BGN '000 BGN '000 BGN '000 | BGN '000
AxtusH | [Tacusu | Aktusn | ITacusu Hetno Hetno
MatepuasiHu 3anacu 67 75 67 75
Hauncnenwst 3a HeU3MoI3BaHH
OTIYCKHU 5 5 5 5
O6e3merenns mo KT wi222 1 2 1
Bo3narp-a U u CII 5 9 5 9
Un.46 an.1 or 3KI1O 2 2
JlanpyHa 3ary0a 197 158 197 158
Oomo 276 250 276 250
31.12.2017 31.12.2016
MarepuaJiHu 3anacH BGN '000 BGN '000
B xunaou nesa
Marepuanu 126 140
['oroBa npogykuus 617 750
He3zaBwpiieHO MpON3BOACTBO 614 609
Croxu 98 101
Oomo 1455 1600
Mamepuanume 1o BUAOBE ca KaKTO CJIE/BA! 31.12.2017 31.12.2016
BGN '000 BGN '000
OcHOBHU MaTepHalu 27 19
PesepBHu yactu 45 45
CriomaraTesHU MaTepHaIu 19 29
Ambanax 6 6
M-nu nageHu 3a npepaboTka -aMyK 5 12
rcm 1 1
Hpyru 23 28
Oomo 126 140
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OcHosHume mamepuanu 1O BUAOBE Ca KaKTO CJIe/IBa: 31.12.2017 31.12.2016
BGN '000 BGN '000
[Ipexna 3 5
['oToBM THKaHU 3 3
CypoBu ThKaHH 21 11
Oomo 27 19
Hanuunara npoAyKius KbM Kpasi Ha OTYCTHHUS TIEPUOT
BKJIIOYBA! 31.12.2017 31.12.2016
BGN '000 BGN '000
Tovkanu 371 448
lleBuu n3nenus 242 215
Marasun 82
[Ipexna 3 3
PaboTHO 06J1€KII0 COOCTBEHO MP-BO 1 2
Oomo 617 750
He3zasvpuieno npouseoocmeo: 31.12.2017 31.12.2016
BGN ‘000 BGN ‘000
ATpeTypo-111aMIoBo MPOU3BOJCTBO 62 76
[IleBHO POU3BOACTBO &5 81
ThKayHO POU3BOACTBO 135 119
[IlabnoHHa paOOTHIHULIA 332 333
Oo6mo 614 609
B3emanus
31.12.2017 31.12.2016
Buo na ezemanemo. BGN '000 BGN '000
B3eMaHus OT KIHEHTH 67 95
Obesyenka nHa HecvbOUpaemu 83emMansl
BzemaHns ot KIIMEHTH,HETHO 67 95
[IpenocTaBeHu aBaHcH 15 18
Cpae0HN B IPUCHACHHA B3eMaHHUs 11 9
[Ipenmiarenu pa3xoau 2 3
[IpegocTraBeHy rapaHuuu 1 4
Hpyru 2 3
B3emaHnus ot rpynara 24
O6mi0 98 156
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Hamnunure xpM 31.12.2017 1. mapu4Hu cpeicTBa W MAapUYHM EKBHUBAJIEHTH ca MO CMETKH Ha

npyxecTtBoTo B ciequute 6anku: Th Anwann Bearapust A/l u UaTepHemsaba Aceroank A/l

[TapuuHuTe CpencTBa U MAPUYHUTE EKBUBAJIICHTH Ca PA3MpPEICIICHH:

. BaeBa — 1 x. nB. (31.12.2016 . : 7 X. 11B.);
. BBB BastyTa — | X.71B.(31.12.2016 1. : 6 X. 71B.).
31.12.2017 31.12.2016
Kanuman u pesepsu BGN '000 BGN '000
OCHOBEH aKkIIMOHEPEH KaluTal 759 7593
PezepBu 1500 1500
DUHAHCOB pe3ynTaT (2571) (9125)
O6u10 (312) (32)
Punarcos pesymanm 31.12.2017|  31.12.2016
BGN '000 BGN '000
Harpynanu 3aryou 3a npeIXxofHU OTYETHU TEPHOAH (2291) (8884)
Tekyma neyanba/zaryda (280) (241
0610 (2571) (9125)
31.12.2017 31.12.2016
Hemmna neuanoa/3azyba na akyus BGN ‘000 BGN ‘000
CpenHo-mipeTeryieH Opoii akIuu 759271 759271
Herna mevan6a/3ary6a 3a roguHaTa (280) (241)
HeTHna mevan6a/3ary6a Ha akuus (0.369) (0.317)
31.12.2017 31.12.2016
3aovioicenusima KoM C8bP3AHU NPEONPUAMUSL BKIIIOYBAT: BGN '000 BGN '000
3anbKEHUATa KbM CBBP3aHU IPEINPUATUS 2994 2950
O6mo 2994 2950
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31.12.2017 31.12.2016

Buo 3adviocenue BGN '000 BGN '000
[TosryueHu TeKyIIM 3a€MH, B T.4.:

[ nasnuya 2315 2392
3aIbIOKEHIS IO THPTOBCKH CIIEIKH 679 558
Oomo 2994 2950

31.12.2017 BGN 31.12.2016

3advioicenuemo no noayueHu meKywu 3aemu e Kom.: ‘000 BGN '000
WJITPEN]T EOO/J] 1019 66
WJiiA 'EOPIUEB KhOCOB 1296 2326
0610 2315 2392

3axbipkeHne mo 3aeM ot Unrpeitn EOO/ npu criegHuTte yciaoBUS:

002060pP€CH pasmep Ha 3aema: 50 000 nB
JIMXBEH MPOIICHT: 0e3NXBEH
MMagex: 16.09.2018
Ien Ha KpenuTa: 3a 000pPOTHHM CpeICTBA
Tekymno 3aapmkenne kpM 31.12.2017 50 000 B

O06e3neueHue

3amnuc Ha 3amoBes

3aabpbkeHue 1mo 3aeM oT Mnrpeiin EOO/] npwu cienHuTe yCIIOBUS:

002080peH pazmep HA 3aema: 16400 1B
JIuxBa 200 ns.
[Tagex: 10.12.2018
Ilen Ha KpenuTa: 3a 000OPOTHH CPEJICTBA
Tekymio 3agpmkenue kpM 31.12.2017 14600 1B

OO0e3neuenue

3amnuc Ha 3amoBes

3axbpipkeHue mo 3aeM ot Unrpeitn EOO/] npu cnegaute ycinoBus

002060peH pazmep Ha 3aema:

828481.17 nB

JIuxBeH NpoOLEHT:

0e3JIUXBEH

ITagex:

15.03.2018

[len Ha kpenura:

[[eINPAHN B3eMaHHUs

Tekymro 3aapmkenue kpM 31.12.2017

750723.05 nB

O0e3neuenne

3ajor Ha MallMHU U CHhOPBIKCHUS

3axbipkeHue mo 3aeM ot Wnrpeitn EOO/ npu crnegnuTte yciaoBUA:
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002080peH pazmep HA 3aema:

201973.69 nB

JInxBeH IIPOLICHT:

0Oe3IMXBEH

ITagex:

29.12.2018

Ilen Ha KpenuTa:

neaupaH B3EMaHuA

Tekynio 3agpmxenue koM 31.12.2017

201973.69 1B

OO0esneuenue

3aj0r Ha MaIlllMHU U CHOPBIKCHUSA

3aBbJDKCHHUEC I10 3a€M OT Wnus FeoereB Krocos Inpu CJICAHUTE YCIIOBUA

002060peH pasmep Ha 3aema: 52000 nB
JIMXBEH MPOIICHT: 0C3NMXBEH
MMamex: 10.12.2018
Ilen Ha kpenuTa: 3a 0OOPOTHHU CpeCTBa
Tekyio 3aabikenne kM 31.12.2017 52000 nB

OO0e3neuenue

3amnuc Ha 3amoBes

3aBbJDKCHHUC 10 3a€M OT Wnus FeoereB Krocos IIpu CJICAHUTE YCIIOBUA

002060peH pazmep Ha 3aema:

2273868.69 1B

JIuxBeH NpoLEHT:

0e3JIUXBEH

TTagex:

15.08.2018

Ilen Ha kpeauTa:

ncarpaHy B3EMaHUuA

Tekymro 3aapmkenne kpM 31.12.2017

1243413.83 nB

O0e3neuenne

3ajior Ha MallluHA U CHOPBIKCHUA

31.12.2017| 31.12.2016
BGN '000 BGN '000

3aabKeHUs KbM TOCTaBUUIIA

586 750

Oomro

586 750

31.12.2017| 31.12.2016
BGN '000 BGN '000

3aIbKEHYs KbM JJOCTABYMIIM OT UyXKOWHA 266 339
3aapnKeHNS KbM JOCTABYHITH OT CTpaHaTa 320 411
(011911 (1) 586 750
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3aovadcenusma Kom nepconala H 3a COYUAIHOmMo 31.12.2017| 31.12.2016
ocuzypséane BKIIOUBAT: BGN '000| BGN '000
3aabKeHNs] KbM IEPCOHANA, B T.4.: 518 585
Texywu 3a0ba2CeHUsL RO 8b3HAZSDANCOCHUSL 461 530
Hauucnenus 3a nenonzeanu komMnencupyemu omnycku 39 47
Hauucnenus 3a obesuemenus npu neHCUOHUpaHe Ha
nepcoxana 18 8
3aIbIDKEHMS TI0 COITMATHOTO OCUTYpSBaHE 139 118
Texywu 3a0va1ceHUs 8b8 8PB3KA C BHOCKU NO COYUATHOMO
ocuzypsaeane 132 109
Hauucnenus 3a ocueypumentu 6HOCKU 8bPX)Y HENON36AHU
KOMNEeHCcUupyemu OmnycKu 7 9
Oomo 657 703
3aodvaxcenusma 3a Oanvyu BKIIOYBAT: 31.12.2017|  31.12.2016
BGN '000 BGN '000
3KIIO-anTepHaTUBEH JaHBK 3 4
JJC 63 34
Jlanbuy BbpXY OXOOUTE HAa (PU3UUECKUTE JIMIA 120 93
Oo6mo 186 131
31.12.2017| 31.12.2016
Jlpyeu mexyuwiu 3a0vaxcenus BGN '000 BGN '000
3agbinKeHHe 10 3aCTPaxoBaHe 1 1
3aabpiKeHHUe M0 TEKYII0 HAYKMCICHU Pa3Xxoau 35 45
Y apBKKH OT pabOTHHTE 3aILIaTH 10 12
['paxxgaHcKu JOorosopu 26 41
Bayuepu 47 64
Pa3ueTn cbc cOOCTBEHUITUTE 13 7
3aabpKEHN KBbM OJOTUYETHH JIUALIA 7 6
Hpyru 31
Oomo 170 176
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3. YCJIOBHHU 3AABJUKEHUA H AHTUA’KHMEHTH

Cpaebnu nena

I. MI30bLJIHUTEIHH 612, 0 KONTO APV/KECTBOTO € B3UCKaTe I (KpPeANuTop):

1. 3a penoto ¢ BaHka ACK EAA B Coduiicku rpaacku cba — rp.a. N 2854 / 2016r.: Coawt
JonycHa Ha "Bpatuua-Bpaua" Al eavH cBuaeTen Npyv peXuM Ha AOBeXAaHe 3a CnefBaloTo cbaebHo
3aceaaHue, Koeto e ce nposege Ha 04.06.2018r. ot 13,30u.

2. 3a genoro B Coduiicku pailoHeH ChJ] CbC ,,CaMOKoBcKa TekcTriHa Kommanus”™ AJ] (,,CTK” AJT)
—1p.a. Ne 30739 / 2015r.: Npotue pelweHneto Ha Coduickns parioHeH bl (C KOeTo bsixa yBaXKeHu
nckoBeTe Ha "BpaTtuua-Bpaua" Al), belle noaaaeHa Bb33MBHA xanba Ao Codpuinckm rpaacku cba,
HO He bellle BHeceHa TakcaTa 3a Hesl. MiMa pasnopexaaHe 3a BpbliaHe Ha Ta3u Xanba, HO TO olle
He e BNa3no B cuna. Cnea BAM3AHETO My B CMJIA LLE MOXE Aa CE M3BaaW U3MbJIHUTENEH JIUCT 33
NPUCLAEHNUTE CYMU.

4. YIIPABJIEHUE HA ®HUHAHCOBHA PHCK

B xonma Ha oOwuaiiHata cH CTOmaHCKa JEHHOCT APYKECTBOTO € HM3II0KEHO Ha Pa3INYHH
(MHAHCOBM PHUCKOBE, Hali-BA)KHUTE OT KOWTO Ca: PHCK Ha JIMXBEHO-OOBBP3aHH IMAPUYHHU ITOTOIH,
maszapeH pUCK (BKIIOYBAII BAyTeH PHUCK, PUCK OT MPOMSHA Ha CIPaBEIJINBATA CTOMHOCT U IIEHOBU
PUCK), KPEAUTEH PUCK W JHKBHJAEH puck. OOMIOTO yIpaBlieHHEe Ha prcKa € (JOKyCHpaHO BBPXY
TPYOHOCTHUTE TpW TPOTHO3WpaHe Ha (PMHAHCOBHTE MMa3apd W TOCTHUTaHE MUHUMH3UpaHE Ha
MOTCHI[UAIHUTE OTPHUIIATCIHH €PEKTH, KOMTO MOTaT Jia C& OTPa3siT BbPXY (DMHAHCOBUTE PE3yJITaTH
U CHCTOSIHAE Ha JIPYKECTBOTO. TeKyIio (UHAHCOBUTE PHCKOBE Ce HACHTH(HIUpAT, U3MEPBAT U
HaOI0ZaBaT C MOMOIITA Ha Pa3JIMYHU KOHTPOJHH MEXaHHW3MH, BBBEICHHU, 3a JIa C€ OMpPEeeNIiT
aJIcKBaTHU IICHU Ha yCIyTUTE HA IPY’KECTBOTO M Ha MPHUBJICUYCHUS OT HETO 3a€MEH KaIUTA, KAaKTO
U JIa ce OIICHAT aJIeKBaTHO Ma3apHUTE 00CTOATEICTBAa Ha (POPMUTE HA MOIbPIKAaHE HA CBOOOIHUTE
JUKBUIHH CPEJICTBA, O€3 J1a ce OMyCKa HeolpaBaaHa KOHIEHTPAIs Ha AaJIeH PUCK.

YmpaBineHHETO Ha pUCKAa B JIPYKECTBOTO C€ OCHIIECTBSIBA TEKYIIO OT OIEPATHBHOTO
PBKOBOJICTBO Ha JIPYKECTBOTO, CHIVIACHO MOJIMTHKATa omnpezeneHa oT ChBeTa Ha IUPEKTOPHTE.

ChpBeTa Ha JNUPEKTOPUTE € IPHEN OCHOBHUTE IPHUHIMIIM HAa OOIIOTO YINpaBJIICHUE Ha
(hMHAHCOBUS PUCK W 3a YTpaBJICHUE HA OTICITHUTE CICHU(PUIHN PUCKOBE, KATO BalTyTCH, IICHOBU,
JUXBEH, KPEIUTEH U JINKBUJICH.

Ilo-mony ca ommcanu pa3IUYHUTE BHUJIOBE PUCKOBE, Ha KOUTO € H3JIOKEHO IPYXKECTBOTO IPHU
OCBIIECTBSIBAHE HA THPTOBCKHUTE MY ONEpAaIlH, KAKTO W BB3MPHETUAT MOIXOM MPH YIIPABICHUETO
Ha TE3H PHCKOBE.

Iazapen puck

a.Banymen puck

,Z[py}KeCTBOTO HE € M3JIOKCHO Ha 3HAYUTCIICH BAJYTCH PHCK, 3alI0TO BCHUYKHW HCTOBU
Oorepanun U CACJIKU Ca JCHOMUHUPAHU B 6’[>J'Il"apCKI/I JIeBa U/WIn €BpO, a MOCJICAHOTO € C (1)I/IKCI/IpaH
KypC CIIpAMO JIEBA 110 3aKOH.

o0.1]enoeu puck

I[p}I)KCCTBOTO € HU3JIOKCHO Ha HCEHOBU PUCK OT HCTATUBHU IIPOMCHHU B ICHUTC HaA
IMPOAYKTHUTE, KOUTO ITPOU3BEKA, ITOpaau CUIIHO KOHKYPCHTHHUA Ia3dap Ha TCKCTWJIHH U3JACINA U
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rojieMuss o0eM BHACSIHH CTOKM OT a3HMaTCKU IMPOU3BOJUTCIIM, KOUTO Ca SABHO HJIU CKPHUTO
cyOcHIUpaHH.

JIpy’KeCTBOTO € U3JI0)KEHO Ha IIEHOBH PUCK IO OTHOLICHHE Ha JOCTABKUTE Ha OCHOBHHU CYypPOBHHH
U MaTepHald ¥ OCOOCHO Ha CHEPrOHOCUTEIHM — IMPUPOJCH a3 M CINCKTPOCHEPTHs, Thil KaTo Te
NPE/ICTaBISABAT 3HAUYUTEIHA YacT OT CEOECTOMHOCTTA Ha TIPOU3BEIKAAHUTE MPOTYKTH.

6.Kpeoumen puck

OcHOBHUTE (PMHAHCOBH aKTHBU Ha JIPY>KECTBOTO Ca B3€MaHUs OT ThPrOBCKM KOHTPAreHTH.

KpenureH puck € OCHOBHO PHCKBT, IPH KOWTO KIMEHTUTEC M IPYTUTe KOHTPAreHTH Ha
IpY>KeCTBOTO HsAMa Ja ObJAT B CHCTOSHUE Aa M3IUIATAT H3ILUIO U B OOMYAMHO NpEABUICHUTE
CpPOKOBE IBJDKUMHTE OT TAX CyMH IO THhPTOBCKHTE B3eMmaHud. llocnemHure ca mpeacTaBeHH B
oryera 3a (PMHAHCOBOTO CHCTOSIHUE B HETEH pa3Mep, Clie MPHUCHaJaHe Ha HAYHMCICHUTE 00e31eHKH
110 CbMHUTEIHH U TPYJHOCHEOMpaeMu B3eMaHusl. TakuBa 00€3LEHKHU ca HalpaBeH! KbJIETO M KOraTo
ca OWIIM Hauie ChONTHSL, UISHTH(UIMPAIIH 3ary0l OT HECHOMPAEMOCT CHITIACHO MTPEIHIIECH OIUT.

Bsemanusra Ha ,,Bpatuna-Bpana” A/l ca ¢popMupaHu OCHOBHO OT ThPrOBCKM B3€MaHHUS OT
KOHTpareHTd. B3emaHusTa ce KOHTPOIUPAT OT (PMHAHCOBO-CUCTOBOAHUS OTHEN Ha APYKECTBOTO,
KaTo Ce CJIEABAT yCTAaHOBEHATA MIOJIMTUKA U IIPOLeypuTe, ipreTd oT ChBeTa Ha AUPEKTOPUTE.

[NapuyHuTe, BKIOYUTENHO pa3IlIalllaTelIHU ONEpaluy, ca OrpaHMYEeHU A0 OaHKU ¢ 10o0pa
penyTanus 1 JMKBUIAHOCT.

2.Jluxeuden puck

JIMKBUIHHUAT PUCK Ce M3pa3siBa B HETaTHBHATA CHUTYaIlUs JIPYKECTBOTO Ja He ObJae B
CHCTOSTHHE JIa TIOCPEITHE 0e3yCIIOBHO BCUUKH CBOM 33 IbIDKEHHS CHIIIACHO TEXHUS MalIeK.

To mpoBekaa KOHCEpBAaTHBHA IOJIMUTHKA II0 YMPAaBIEHHWE HAa JIMKBHAHOCTTA, Ype3 KOATO
MIOCTOSTHHO TOJIbP)KAa ONTHMAJICH JIMKBHUJCH 3alac MapuYHU CPEJCTBa, JO0Opa CIOCOOHOCT Ha
(hvHaHCHWpaHe Ha CTOIMAHCKATa CH ACWHOCT, BKIIOYUTEITHO Ype3 OCHTYpSBaHE W IMOJIIbpXKAHE Ha
aZICKBaTHU KPEIUTHU PECYPCH M YICCHEHUS, TIOCTOSTHHO KOHTPOJIHO HAOJFOICHHE Ha (DAKTUICCKUTE
W TPOTHO3HM MApUYHU TOTOIM TIO TEPHUONM Hamped W MOAIbPKaHEe HA PABHOBECHE MEXKIY
MAaTypPUTETHUTE TPAaHULM Ha AKTUBUTE M IMACUBUTE HA JPY>KECTBOTO. JpyXKecTBOTO MOAIBPKa
MApUYHA HATMIHOCTH HEOOXOJMMHM 3a TEKYIH pa3IUIallaHUs B PAaMKHUTE Ha MPEICTOSIINS MECEI.
OCHOBHUTE M3TOYHUIM 332 (PUHAHCHUPAHE ca OAHKOBU KPEIWTHU, 3a€MHU OT CBbP3aHH MPEANPUITUSI U

Ap.

0.Puck na nuxeonocnume napuunu nomouu

ILPY)KCCTBOTO HsMa JIMXBOHOCHU AKTHUBH, 3aTOBA IPUXOAUTE U OICPATUBHUTC IMAPUIHU
moTonu ca B TojisAMa CTCIICH HE3aBUCUMHU OT IMPOMCHHUTE B Ma3apHUTE JIMXBCHH pPaBHUIIA.
C’leeBpeMeHHO APYKECTBOTO HEC € U3JIOKCHO M HA 3HAYUM JIMXBCH PUCK OT CBOUTE ABJITOCPOYHU U
KpaTKOCPOYHH 3aAbJIZKCHUA, ThH KaToO TE ca C (1)I/IKCI/IpaH JIMXBCH MPOLCHT.

TCKYH.[I/ITG 3aABJDKCHHUA Ha JPYKECTBOTO Ca OCHOBHO ITIO IOJYYCHH 3aCMU IPU JOTOBOPCH
(1)I/IKCI/IpaH JIMXBCH IMMPOLCHT WJIN 0e3/IMXBEHHU THProBCKU 3aABJIKCHUA KbM JOCTABYMIIH.

PBKOBOACTBOTO Ha APYKECTBOTO TCKYIIO Ha6moz[aBa " aHaJIM3upa HETOBATa CKCIIO3ULIUA
CIIpsAMO MPOMCHUTC B JIMXBCHUTC paBHHUIIA. CI/IMYJ'II/IpaT CC pasjnyHu CIOCHApUMW Ha
pe(bHHchnpaHe, IIOAHOBABAHC Ha CbHIIECCTBYBAIIM IIO3MIMU W AJTCPHATUBHO (anchnpaHe.
W3uncnenus ce MpaBAT 3a 3BHAYUTCIIHUTC JIMXBOHOCHU MMO3UIHH.
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Ilokazartenu 3a d)I/IHaHCOBO-C‘-IeTOBOZ[GH dHAJIM3 Ha NpCAITPUATHUETO

2017 r. 2016 r.

PenTabuanoct

KoeduuuneHt Ha peHTaOMITHOCT HAa IPUXOAUTE OT MPOJAKOH (0.23) (0.12)
KoeguiueHt Ha peHTaOMIHOCT Ha COOCTBEHHMSI KalUTa (0.897) (7.53)
Koeguiuent Ha peHTaOMITHOCT HAa TACHUBUTE (0.06) (0.05)
Koedurment Ha kanuTann3amnusi Ha aKTHBUTE (0.06) (0.05)
E¢exTuBHocT

Koeduuuent Ha epeKTUBHOCT Ha Pa3X0qUTe 0.82 0.89
Koeguiuent Ha epeKTUBHOCT HA IPUXOIUTE 1.22 1.12
JInkBHIHOCT

Koeduuument Ha o01a JIMKBUAHOCT 0.34 0.37
Koedunuent Ha Obp3a TUKBUAHOCT 0.02 0.03
Koeduuuent Ha He3abaBHA TUKBUITHOCT 0.0004 0.003
Koedumment Ha abCoOMIOTHA TUKBUIHOCT 0.0004 0.003

DyHAHCOBA AaBTOHOMHOCT
Koeduuent Ha puHancoBa aBTOHOMHOCT (0.07) (0.01)
KoedurueHnTt Ha 3a1TbKHIOCT (14.72) (147.25)

AHaJM3 Ha CbOTHOIIEHUETO COOCTBEH/MIPUBJICYEH KaMTAJ

anaeﬂenue HA Kanumajloeus puck

C ympaBieHHETO Ha KamuTaja JIPY>KEeCTBOTO IENH Ja Ch3/1aBa U MOAIBPKa BH3MOKHOCTH
TO Ja MPOABIDKH Aa (YHKIMOHWpPA KaTO ACWCTBAIIO MPEANPHUATHE U a OCHUTypsSBa CHOTBETHATA
BB3BPBINAEMOCT HAa WHBECTHPAHHWTE CPEICTBA HA aKIIMOHEPUTE, CTOMAHCKH TOJ3M Ha JPYTHUTE
3aMHTEPECOBAaHM JMI]a W YYAaCTHUIIM B HETOBHs OW3HEC, KaKTO M Jla TOJAbpKa ONTHMAJHA
KaIMTaJIoBa CTPYKTYPA, 3a J1a C€ peAyIIUpaT pa3XoInuTe 3a KaluTaia.

JpyxecTBOTO TeKymo HaOIIO/JaBa OCHUTYPEHOCTTa M CTPYKTypaTa Ha KamuTana Ha 0aza
CHOTHOIICHUETO Ha 3aJIBXKHSUIOCT. ToBa CHOTHONICHHE CE€ HM3YHUCIABA MEXKAY HETHUS IBJITOB
KalmuTal KbM 00IllaTa cymMa Ha KamnuTajia. HEeTHHAT IBJITOB KamuTall ce OIpeJeNs KaTo pa3iiuka
MEX]ly BCHYKU MPHUBIICYCHU CPEICTBA (KPaTKOCPOYHHU U JBJITOCPOYHH) TaKa, KAKTO Ca MOCOYCHH B
oTyeTa 3a (PMHAHCOBOTO CHhCTOSIHME U MIAPUYHUTE CPEIICTBA U MapU4HU ekBuBasieHTH. O0Iiara cyma

Ha KaliyTajla € paBHa Ha COOCTBEHHMS KAllUTaJl M HETHHS JBJITOB KallnuTal.
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B Ttabnmmara mo-moily ca TPENCTaBeHH CHOTHOIICHHATA Ha 3aTHKHSIOCT Ha 0asa

CTpYKTypaTa Ha KamuTaja:

31.12.2017 31.12.2016
BGN '000 BGN '000
OOI110 IBITOB KalMTal, T.4.: 4593 4712
bankosu 3aemu
3aemu om cevpzanu npednpusmus 2315 2392
Jpyeu 3a0vnoicenus 2278 2320
Hamanen ¢ napuuHuTe cpencTBa U NapuuHU €KBUBAJICHTU 2) (13)
Heren aparos kanuran 4591 4699
OO0110 COOCTBEH KaIMTAI (312) (32)
OO01110 Kanurain 4279 4667
KoeduiueHnt Ha 3a11bKHIIOCT 1.07 1.00

Cnpaegednueu cmounocmu

CrpaBenmBaTa CTOHHOCT HAM-00III0 TIPEICTABIIsABA CyMaTa, 3a KOATO €UH aKTHB MOXKE Ja
ObJllc pa3MEHEH WU €IHO 33JbJDKCHHE N1a Oblle M3IUIATCHO NPU HOPMAJHM YCJIOBHS Ha CJENKara
MeXIIy HEe3aBHCHMH, KeJlaelld U MHPOpMHUpaHu KoHTpareHTH. [lonmTikaTa Ha IpyKEeCTBOTO € Ja
OIOBECTSIBa BbB (DMHAHCOBUTE CH OTYCTH CIIPABEIJIMBATA CTOMHOCT Ha (DUHAHCOBUTE AKTHBH U
MaCUBH, Hali-BeUe 3a KOUTO CHIIECTBYBAT KOTUPOBKU Ha Ma3apHU IICHU.

Konuennusara 3a cmpaBeanuBaTa CTOWHOCT IIpeAroyara peanu3upaHe Ha (UHAHCOBU
WHCTPYMEHTH upe3 mpopax0a. B moBeuero cimydan, 0coOEHO MO OTHOLIEHHE Ha THPTOBCKUTE
B3€MaHMUA U 3aIbJDKCHUS, KPEOIUTUTE U JAEHNO3UTHTE, IPY)KECTBOTO OYaKBa Ia pealu3upa Te3H
(MHAHCOBM aKTWMBU W Ype3 TAXHOTO ISTIOCTHO OOpaTHO HMB3IJIAIIaHE MIIM PECI. MoTracsiBaHe BHB
BpEMETO. 3aTOBa Te e MPE/CTABAT MO TAXHATa aMOPTU3UpPyeMa CTOWHOCT.

CpIio Taka rojsMara 4acT OoT (pUHAHCOBHTE AKTUBH M NACHBH Ca WM KPaTKOCPOYHH IO
CBOSITA CBHIHOCT (THPTOBCKHM B3€MaHMS U 3aIbJDKCHUS, KPATKOCPOUHH 3a€MH), HJIM Ca OTPa3eHH B
oTdeTa 3a ()MHAHCOBOTO CBHCTOSHHE IO TMa3apHa CTOWHOCT (TPeIoCTaBeHM OAHKOBH JAEHO3UTH,
WHBECTUIIMY B IICHHU KHW)Ka) M MOpagd TOBA TSAXHATa CIPAaBEUIMBA CTOMHOCT € HMPUOIM3UTENIHO
paBHa Ha OajlaHCOBaTa UM CTOWHOCT. V3K/IIOUeHHEe OT TOBa MPABWIIO Ca IOBEYETO MHBECTULIMUTE B
IIBIIEPHA W acoUWMpaHd (M B APYTH APYKECTBa), 32 KOUTO HAMA MMa3zap M OOCKTHBHH YCIOBHUS 3a
OIpeeNsHEe 0 JOCTOBEPEH HAYMH Ha TIXHATa CHpaBeUIMBA CTOMHOCT, MOpagu KOETO Te ca
NpeACcTaBeHM 0 IIeHa Ha NpuaoOuBaHe (cedecToHOCT).

3a ocraHanuTe q)HHaHCOBI/I AKTHBU U MMaCMBU PBKOBOACTBOTO CHMUTA, 4€ OamaHcoBaTa UM

CTOMHOCT € HpI/I6J'II/I3I/ITCJ'IHO PpaBHA Ha TAXHATa CHOpaBCAJINBa CTOﬁHOCT, nopagu KpaTtkus UM CpPOK
Ha peain3danus UJIn noracsiBaHe.
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KpuTuyHu Cc4YeTOBOAHM TIpelleHKH ¥ KJIYO0BH M3TOYHMIM HAa HECUTYPHOCT Ha
NPUOJIN3UTETHH CYETOBOHN OLIEHKH

B mpomeca Ha mpuiaraHeTo Ha BB3NpHETaTa CYETOBOJAHA TOJUTHKA PBHKOBOJACTBOTO HAa
,Z[py}i(eCTBOTO HU3BLBpIIBA IPCIHCHKH, KOWTO OKa3BaT 3HAYUTCIICH eq)eKT BBpPXY HaACTOAIIHNA
(mHaHCcOB oTyer. TakuBa MPEICHKH MO JCHUHUIIUS PSJIKO Ca paBHU Ha (DAKTHUYCSCKUTE PE3yJITATH.
B pesynrtar oT TAXHaTa CBIIHOCT, T€ C€ MOJJIaraT Ha TOCTOSHEH Tperiief W aKTyaau3alus U
0000111aBaT UCTOPUIECKUS OIHT U IPYTH (PaKTOPH, BKIFOUYUTEITHO OYaKBaHUS 3a OBACIIN CHOUTHA,
KOUTO PBKOBOJICTBOTO BSIPBA, 4€ Ca pa3yMHH IIPU CHIIECTBYBAIIUTE TEKYIIH 00CTOATEICTBA.
[IpeneHkuTe W TPEANOIOKEHHUATA, KOUTO HOCAT 3HAYUTENIEH PHUCK Jla JOBENAT 1O ChIIeCTBEHA
KOPEKIIHsI B MPEHOCHUTE CTOMHOCTH Ha aKTHBHUTE W TIACHBHTE TIpe3 cienBamara (GuHaHCOBA TOMHA,
ca U3JI0KEHH TMO-J0Ty.

Tonesen scusom Ha ObA2OMPAIHU MAMEPUATHU U HEMAMEPUATHU AKIMUBU

QDUHAHCOBOTO OTYUTAHE HA ObI2OMPAUHUME MaAmepuaiHy W HEMaTepUaTHH aKTHBH BKIIOYBA
M3M0JI3BAHETO HAa MPHUOJU3UTEIHU OLEHKA 33 TEXHUsS OYaKBaH IIOJIE3eH XMBOT U IPEHOCHU
CTOWHOCTHU, KOUTO c€ 0a3upaT Ha MPEIEHKH OT CTPaHa Ha PBKOBOACTBOTO Ha J[pykecTBOTO.
Obesyenxa Ha 83emManus

Pa3xonm 3a oOe3reHKka Ha THPrOBCKM B3eMaHHA ce (OpMHpa KOTAaTo ca HAIUIE OOCKTUBHH
JoKa3zarescTBa, 4e JIpykecTBOTO HsMa Ja MOXe Ja cbhbOepe IsiaTa CyMa IO TSAX CBHIJIACHO
OpUTHHAJHHUTE YCJIOBUS Ha B3EMaHUATA. 3HAYUTEITHU (DUHAHCOBU 3aTPYAHCHUS HA JITHKHUKA I10
B3€MaHETO, BEPOSATHOCT IJIBKHUKBT Ja Blie3¢ B MPOIEAypa Ha HECHCTOATEIHOCT WM Jpyra
(mHAHCOBA peopraHu3alus, HeM3bJIHEHUETO WX MMPOCPOUYUETO B IJIAMIAHETO (KAKTO KOHKPETHO €
MMOCOYEHO II0-JI0JIy) CE€ B3EMar 110, BHUMaHUE OT PBKOBOACTBOTO, KOTaTO C€ OINpeacis u
KIacuuIrpa 1aJeHo B3eMaHe 3a 00e3IeHKa.

[Ipubnm3uTenHara oreHKa 3a 3aryou OT ChMHUTEIIHA U HeCHOMpaeMu B3eMaHUs ce TTPaBy B Kpas Ha
Bcsika (pMHAHCOBA TOAWHA Ha WHAMBHAyallHA 0a3a B 3aBHCUMOCT OT TIEpUOJa Ha MPOCPOYHE.
Bcenuky chbMHHTENTHN B3eMaHUWs, KOUTO He ca chOpaHM KbM Jarara Ha (MHAHCOBHS OTYET U MMaT
WHIWKAIAA 32 HATMIUE Ha PU3HAIN 32 00e3IIeHKa, ce 00e3IeHsIBAT.

Bcuuku B3eMaHMs, KOUTO HE ca ChOPaHU B MPOIBIDKESHUE HA TIEPUO]T OT €/IHA FOJMHA OT JlaTaTra Ha
M3UCKYEeMOCT, He ce O0OEe3IICHSBAT, OCBEH aK0 HsAMa KOHKPETHH WHIUKAIMU 32 HaJIWYKWE Ha
MpU3HaIHK 332 00e31eHKa.

[Mpubnu3uTenHaTa oleHKa 3a 3ary0a OT ChbMHUTEIIHA U HEChOMpacMU B3eMaHHs C€ TMPaBU, KOTaTo
3a chOMpaeMOCTTa Ha IsylaTa CyMa WIM Ha 4acT OT Hesl ChINECTBYBa BHUCOKA HECHTYPHOCT.
HecnOupaemure B3eMaHUsI ce M3MUCBAT, KOTaTO Ce YCTAHOBAT MPAaBHUTE OCHOBAaHUS 32 TOBA, WIH
KOTaTo JIaJIcHO ThPrOBCKO B3eMaHE ce MpeleHH KaTo HAabIHO HechOupaemo. M3mnucBanero crasa
3a CMeTKa Ha (OPMHUpPaHUS KOPSKTHB. AKO KbM Kpas Ha OTYETHUS MEPHUOJ] HAMA CIIOpa3yMEHHE 3a
pascpoyBaHe Ha B3eMaHHATA C HACTBHIMI Bede MaleX, Te ce KIACH(PHUIMPAT KaTo MPOCPOUEHH.
[Ipocpouennte B3emanus ce obesrnensBar Ha 50% cnen 360 gam oT mataTta Ha maaexa u Ha 100%
clie] u3TU4YaHe Ha cieasamure 360 qHu.

5. IPYI'"H OIIOBECTABAHUA

B npysxectBoTo € BHeapeHa MHTerpupana cucrema 3a ynpasnenue /MCY/, usnmbpinsaBaiia
M3UCKBAHUATA Ha MeXmyHapomHuTe ctanmapt [SO, kosTo BkmouBa: CepTH(HUKAT 32 Ka4eCTBOTO,
cerimacHo [SO.
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6. CbBHTHA CJIEJ] KPAA HA OTYETHHA IIEPHOT

He ca nacrenwim chOHTHS cell Kpas Ha OTYETHHUS MEPHOJ MO OTHOLIEHHE HA ODeKTHTe
MPEACTABEHH B TOJMIIHMA (HHAHCOB OTYET, KOMTO 14 HW3HCKBAT KOPEKLUMH WIM OTAETHO
onoBecTsaBaHe KbM 31.12.2017 r., OCBEH OIOBECTEHHUTE B OTYETA.

OTroBOpHOCTH HA PHKOBOACTBOTO

Crnopen GBITapckoTO 3aKOHOATECTBO PBHKOBOACTBOTO HA [PYKECTBOTO TpabGBa ma
M3roTBs (DHHAHCOB OTHYET 3a BCAKA (PMHAHCOBA TOXMHA, KOWTO 4a Ce MPEACTaBs 3a NpHEMaHe Ha
O6moTo crbpaHue Ha APYKECTBOTO.

PEKOBOACTBOTO MOTBBP’kIaBa, 4¢ BBB (DMHAHCOBO-CYETOBONHATA JCHHOCT Ha
IPYXeCTBOTO C€ € MPHIABPIKAN0 KbM AeicTpamute HauuoHamHW cTaHaapTH 3a GDMHAHCOBU OTHYETH
3a MaJIKH ¥ CPeJlHH NPeANpHATHS.

PBKOBOJICTBOTO € OTTOBOPHO 33 KOPEKTHOTO BOJEHE Ha CYETOBOIHHTE DETHCTDH, 33
1enecho0pasHOTO CTONaHWCBAHE Ha AKTHBHTE HA JPY/KECTBOTO M 3a NpednpHeMaHe Ha
HEe)XOOXOIMMUTE MEPKH 3a HaMaliBaHe Ha DasXOIWTe, 3a MPEJOTBApABaHE HA EBEHTYAIHH
3710ynoTpebn ¢ aKTHBUTE HA JPYIKECTBOTO H APYTH.

lomumnusaT Gunacos order e odpunuanto oxodpeH 3a mybaukysane Ha 28.03.2018 rox. or
CeBera Ha TUPEKTOPHTE Ha APYXKECTBOTO, Ha CBOE 3aceaHue.

»BPATHUIIA-BPALIA” AJl cuura, 49e He € Hamuue apyra WHpOpMalus, KOSATO Oa He e
GIMYHO OMOBECTEHA OT APY/KECTBTO U KOATO OM GHIa OT 3HAYeHHE
my py

CrcraBuren : 1?%/

/T1.AunpeeBa/
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