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OOP}'KOM I,I KOMTAHIIS OON
OTqET 3A BCEOEXBATHI4' AOXOI
3a roA[[ara, 3aBbp[rBa[Ia Ha 31 AeKeMBprr 2012 ro4nxa

flpuxogn m rNx-ulr

HerHu ranyrHu parauxlr

flprxogu or rancu r,r xoMHcr,roHHH
Ilpn<ogr.r or guangenr

Hernu neqa.r6n /(sary6a) or tpuuaHcoBH aKrHBr.r H
nacHBr.r ArpxaHH oa npoga-x<6a

Pasxo-trH ga ruxBu

Pa:xogu aa raxcu H KoMr,rcHoHHr,l

O6esqeHxa ua arrusr,I
A,quuuacrparuexr,t pa3xoar.r

Ileva,r6a npe4x 4aHr,R Bbpxy neqa:r6ara

Pasxog oa 4anrrc rrpxy neva.n6ara

Herna neqaJ6a sa ro.IlrrHara

,{pyr nceodxearex AoxoA 3a treploaa

OBIIIO BCEOEXBATEH AOXOA 3A TOAI{HATA

Ilputottceutuma ua cmpauu4a om 5 do 30 ca uepotdetua
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OOPYKOM tr KOMIIAHI,I.f, OO
OTIIET 3A OI,IHAHCOBOTO CbCTO'HI{E
KbM 31 AeKeMBpl| 2012 roArHa

ArrtlsH
Texyulr arrusr
flapuvnra cpegcraa H napxqHr,r eKBhBaleHTr.l
flpegocra-aelu :aeuu
B:euanur or carp3:rH[ raqa
B:euanpu or KJrIeHTH
@financosli aKrl-tsn, AbpxaHr, 3a rtpryBaHe

@uHaHcosr aKrzau, Al'pxaHH 3a rrpryBzrHe or cB.bp3aHn nHua

,{pyrn reryrqu rter'ranar

Herexyuu arrner
B:euauu.r or carp3aHu Jrr{ua
Ipe4ocrarenu :aeuu
Hereryulr t!nnancoBu aKTHBH

@nHancosu arrr4sr4 Ha pa3rroJro)r(eHr-re :a npo.4ax6a or cnlpraHa
nuqa

ArcrIlBH no orcpoqeHl-I AaHbuH

OEIqO AXTHBI.I

IACI,IBI,I N COECTBEH KANI,ITAJI
Ilacrar
Teryutu nacnnu
3aAurNenu.a Kr,i,r cBbp3aHH nuua
Ilo.nyrenu saeuu
EaaKonH saeltll
T:rproacru ragurNexnr
3aagrNeHuq sa aanrulr
3aaurNeuris xlr'{ repcoHana H oclrypr{TenHr4 rrpearrpr.urrr{r

,{pyrn rexyrqu :aguxenu-r

Herexyur nacrnn
3aArlNesu.r xru cBbp3aHr{ nnua

,{urrocpo.*ru 6auxoBr.r 3aeMr,r

,{pyru nereryqu :aaaJrxeHr.rt
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OOPYKOM II KOMIIAHAfl OO.II
OTqET 3A IIAPI{qHI,ITE TIOTOIIII
3a roAlHaTa, 3aBbprxBarrla I|a 31 AeKeMBpI| 2012 roA||Ha

Ilaprvun nororl[ or ctreq[aJu3rrpaua rlHBecrfiuHoHHa Aefi xocr

Ilerxn napuvun norolln H3rIoJr3BaHrl B cneuuaJrH3xpaHa
I|HBecrl|rl||oHHa Ae[I|ocr

apnvnn rrororln or Hec[eqrlaJrrl3HpaHa HHBecrnr|HoHna Aeiinocr

Hernn napx.rnu rrorol;u u3troJr3EaHI B HectrequaJrH3HpaHa
runectnuttoHna aeXHoct

apn.rnr noroqu or Qnxaacoaa 4eEuocr

flapuvnn nmoqu, crrp:auu c QuxaHcoBH arcrlrBH, HerHo

floroxursrHll l.r orpurlarenHu BanyrHr,r KypcoBH pa3nHKr,r, HerHo
flpe4ocraaeuu saeuu
BtscrauoneHra npeAocraBeHr4 3aeMr,r

flo:ryqeHu :aeMr.r
BlgcrauoseHr,r noryqeHu 3aeMH

flolyveuu ruxnn n AHBHAeHTH
flnareHlr ltraxBr.r [o 3aeMr,r. KoMHcxoHHH

lpyrr napuvulr noroun or QauaHcoga .qeXHocr

Hernu napn'rnn noroqx (x:no.mnaun nnn)/or rlruancona AeiHocr

Herno yue.nnverrre Ha napfiqHrrTe cp€AcrBa

flapuunu cpeAcrra u napHrrHH eKBHBiureHTH Ha I ruyapu

flapnvnn cpeacrBa rl rraprlqHH eKBrlBaJeHTU Ha 3l aeKeMBpu

llpu.notrentuma xa cmpanu4a om 5 do 30 ca uepande,tua uacm om
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OOPYKOM I{ KOMTIAHIIfl OON

OTqET 3A IIPOMEHI{TE B COECTBEHI{.S KAII,ITAI

3a roA Hara, 3aBbpuBatua Ha 3l aexeuBptr 2012 roglrxa

Ocaosea duros
Klnum@l

IIpl{noxeHl,|e

BGN'OOO

Hepojnpele.zera O6t4oco6cmeen
deYoroa KonumoJl

BGN'OU] BGN'OOO

Ca.nAo rsu I rHyapr 2011 roIHHa

Ilponenu e co6cmaetut KanumoJt 3a 2011 zoduna

O6rqo sceo6xsareH AoxoA 3a roAHHara

Ca.nao n nr 3l aereruepn 201I roauua

Ilponeuu e codcmoeuutt KanumuJ, 3a 2012 zodans

Yseru.teHne xa KanHrana
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"ooPyKoM H KOMrrAHI4JI" OOA - fp. XACKOBO
nPHIOXEHI4JI KbM OIIHAHCOBI,IJI OTqET 3,d\ 20 I 2 ronrHa

l. I4HOOPMAIIT4TT 3A IPy)ICECTBOTO

"@opyrcou u Kounauur" OOI e gppxecrao, cb3AaAeHo npe: 1993 f. clc ceAa:rHrle H

alpec Ha )mpaBneHue rp.Xacrcono, y:r.",{o6pyaxa" Ne 10, ax.E, er.2, orpuc 23. Crle6sara

pefucrpaqus Ha ApyxecrBoro e or 1993 r., perxeHue Np 57 /1993 r. na XOC. IlocleAHure

I{3MeHeH[r o ,{pyxecraenrax .qoroBop ca cB'r,p3aHH c npoMeHH B npeAMera na 4eftHocna,

BnucaHlr c peneuue or 24.07.2009 r. o mproocKrs perncrbp.

Crrlauro $4, ar.l or 3arosa ga Trproacxtr perncrrp ap)DrecrBoro e BnHcaHo I

Areuqn.ara no anucnauuqra ruu MsHucrepcrBo Ha npaBocr,alero u EHK 83603405 l.

C o 6cmee nocm a ynpaaae n ue

"@opyxolr u Kounaxua"OO,{ e ApyxecrBo c orpaHHqeHa orroBopHocr.

ApyNecrBoro ce npeAcraBnrBa H ynpaBJrrBa or Ynparrre.nn [axxe,r ]rrreHon

faproo u TeH,ro Xpncron Jlunuoa :ae1Ho u nooraerHo.

K'ru 31.12.2012 r. KanrraJrr,r Ha App(ecrBoro e B pa3Mep Ha 2,500 xnn.na.,

pa3npe.{eneH s2,500 pl.ra c HoMHHarHa cro[Hocr 1,000 nn. BceKH clc cne.aHara crpyKrypa

Crgpyxxur Epofi 4naoae oh ytacrrl,e

B KAIIIITSJIA

Haaer(4a CragHroga JIHmHoea I ,750 70

,{anuer Pylreuoa f apror 750 30

Ilpednem na deinocm

CreA sn[csaHe Ha ApyxecrBoro B perficrspa ua rpnuaucoanre HHcrHTyrrHH, BoaeH or

EFI6, crrnacuo w.3 an.2 or 3arcona 3a Kpe,[HrHHre uHcrlryuxu no,[ Ns BGN00003 or

21.07.2009 r.,,,@op5ou u Konrnasnx" OO.{ pa:runpn cBorra ocHoBHa aef Hocr.

Ilpeo 2012 r. npeAMera Ha aefHocr e ocHoBHo: TbpryBaHe c HHcrpyMeHTH Ha napHqHlt

[a3ap, qyx/qecrpaH Ha Buyra v KpeAHTHpaHe H H3.[aBaHe Ha QHHaHcoBH rapaHuHH.

3a ocruecrsraaHe Ha aefHocrra cH ,{p1'xecraoro npxreir(aga:

. JIHrreH3Hr BGN00003 | 21.07.2009 r. or EHB - Ynpaa.nenne "Eauxoe

wa4sop".

o VaocrosepeHe Ns 4506 / 07 .12.2010 r. or MnuncrepcrBoro Ha QnxaHcrre - .0a

ocrulecrgcga aefiHocrr.r no H3KynyBaHe a npoaax6a Ha H3.[erHc or 6naropoaur

METIUIH H CKbNOIIEHHI{ KAMAHH OT MCCTHO NPOH3BO,UCTBO H OT BHOC.



*@oPyKoM u KoMrrAHlIJI" OO.q - I-p. XACKOBO
IPHIIOXEHI{JI K:bM OIIIIAHCOBHT OTTIET 3A 2012 roru.rna

Crc sanoreg or 02.06.2010 r. ,qpyxecrBoro e BK;rrlqeHo B HHOopMarIrroHHara cucraMa

Ha IIeHTpanHHr KpeIHTeH pefucrbp cqurano or 08.06.2010 r. Ha ocxosaHHe Ha qr.56 or 3axoHa

3a KpeAurHr4re r4Hcrrlrytpru v qn.1, an.l or Hape,q6a Ns 22 ua BHB :a I [errrpalHnr Kpe,qnreH

pefncrbp.

K'ru 3l.12.2012 r. OyHxrlrroHrrpar Aee o6ueHHx 6lopa :

. O6rr,reuuo 6topo rp.XacKoBo, yn. "Oreq flatcnfi" .1,,1! l7;

. O6lreuno 6ropo rp.,[aur.rrpoarpaA, ABrorapa AHMHrpoBrpaA;

{eftHocrra Ha Ban}"THure KacH e opraHn3npaHa cbrracHo H3HcKBaHHrra Ha qn.l2 or

Hape46a Jlb 26 ua EFIE.

Cpe4uo - cnucrvurar 6pofi Ha cr)l(r.rreJrure B lp)D(ecrBoro e l8 vonera (201 I r.: l8).

Ocnoanu noxagotna,u Ha cmonartcKama cpela

OcHogttute noxatareJrn Ha crorraHcKara cpeA4 Kotiro oKa3Bar BnnrHHe Bbpxy

AeiHocrra Ha App(ecrBoro, 3a nepuo Aa20l0 - 2012 r. ca npeAcraBeHn e ra6lnqara no-1oly:

[oxalare,r

EBfI s urH. Jlesa

Pealea pacrex aa BBII

I4nt[na4u r xpar na ro.(HHara (XHIIII)

I4ttQnaqn.r e rpax na ro.(rurara (I4ILI)

Cpegeu raryreu rypc Ha rqarcKr{r aonap 3a foauHara

Ocsoges llxges npoqeHT B Kpar Ha malHara

Eespa6muqa (a rpar Ha roguuar4 ,A.3)
t dauuume ca Kb.rl 30.09 2012 2., usmolxux: EHE

2 0 1 0

70,51 l

0.39%

4.45o/o

4.53%

1.4'174

l .7o/o

?.040/o

2.7 5Yo

1.4065

0.gYo'

2.76%

4.25%

t.5221

20ll 2012
75,265 56,,M5+

BaryreH Kypc Ha xlarcK}fi ,qonap B Kpar Ha roarHara 1.4728 I  .51 16 L4E36

0.tEvo
9.2o/"

0.22Vo

t0.4v.
0.03%
| | .4o/o

2. OCHOBHI4 IIOJIOXEH}IJI OT CqETOBOAHATA NOJIITTITKA HA,IIP)'XECTBOTO

2.1. Eaza za nzomsnte Ha QuuaHcoaut om.tem

OuHaHcosHm orqer Ha "@opyxor'r r.r nonnanuc" OO,{ e nsrorsex B cborBgrgrBHe c

acu.rrcr Mex.4yuapoAHr{ craHAaprr.i :a Qauauconn orvern (MC@O), KoHro ce cbcro.m or:

craHAaprr,r :a tpnuauconu orqeru H or TIJIKyBaHH{ Ha KoMHTera 3a pa3tcHeHH.r Ha MCOO

(KPMCOO), oao6peHn or CbBera ro Mex.(yHapoaHH cqeroBoaHn craH,qaprH (CMCC), H

Mext4yHapognure cqeroBoaHx craHAaprl H TarKyBaHl.r.sra Ha flocrocHHHt KoMlfier 3il

pa3f,cHrBaHe ([IKP), o4o6peuu or Kourteta no MexryuapoaHH cqeroBoAHr craH,{apru



"ooP'.KoM Lr KOMIIATIJr OOA - I-p. XACKOBO
IIPLLIIOXEHI,UI K'bM OHHAHCOBI4II OTSET 3A 2012 roauna

(KMCC), rouro eQercruouo ca B cxna Ha I myapu 2012 r., H Konro ca npnerH or KoMucnrra Ha

Enponeficrna ctro:.

3a rerlrqara rpuuaucoea ro.qlHa Ap)r(ecrBoro e [pueno sc;'rtrcu uosu ulunu
peBr.r3r4paHr{ craHAaprrr H rr,JrKyBaHHr, H3.qaAeHr.r or Crsera no Mex,{yHapo;lHl.t cqeroBoAHl

craH.4aprn (CMCC) u pecn. or Kounrera 3a pa3rcHeHrr Ha MCOO, xosro ca 6uru yMecrH! 3a

HeroBara -[elHocr.

Or ar,upneuauero Ha re:H craHAaprr.i unz rtlryaaaun, B cIrJIa 3a roIHrxHH nepHoAH

3anoqBarun ua 7 riuyapu 2012 t,, He ca Hacrr,rrnJtl rrpoMeHr.t B cqeroBo,lHara norHTHKa Ha

ApyxecTBoTo, ocBeH H.sKoH HoBH r,r par:lulHptBaHeTo Ha Beqe ycTaHoBeHH onoaecrraalul, 6e:

roBa Aa AoBe.{e Ao Apyrn npoMeHx - s Knaca0rxatluqra hrh oqeHKara Ha orAenHH ofierHg

o6errH H onepaunH.

Te:n crau.qapru u rr,rKyBaHr4c BKrK)qBar:

. MCOO 7 (npoueueH) OnHancogn HHcrpyMeHTH: OnoeecrsBaHur - orHocHo

rpaHcoep ua Qnnancoru arffHBH (B cHJra 3a roAHrxHH nepuorH or 01.07.2011 r.
- npHer or EK or 01.07.2011 r. - sa PErrraprlr npaKrHqecxn npHnoxHM or

01.01.2012 r . ) .

o MCC 12 (nponreHeH) ,{aurqn srpxy aoxoaa (B cHna 3a rorlulHH nepHollH or

01.01.2012 r. - nouer or EK).

Kru Aarara ua ngAaBaHe 3a oAo6pcBaHe Ha ro3u QnuaHcoa or,rer ca H3aa,qeHH, Ho He ca

BCe OUIe B CHJra 3a fOAr. rrHH nepHOAH, 3ano{Barlu Ha I rHyapH 2012 r., H-sxonrco crax.{apr}i,

npoMeHeH[ craHAaprn H TbnKyBaHHt. Kol-tro He ca 6hnl nplerH 3a no-panHo npHnoxeHHe or

ApyxecrBoro. E4uu or r.fi ca npuerr.r :a geficraau1l 3a 2Ol2 r., Ho 3a roA]llrHn nep[oAH,

3anoqBarq cleg I auyapn 2012 r., a Apyrn - 3a roanrrHn nepno,4x, 3anoqBarun ga r c.ne,q I

,Hyapr 2013 r. PbKoBoAcrBoro e HanpaonJro npoyqBaHe r e onpeaerlro, qe re3n npoMeHH He

6nxa oxaga:u.r cbnrecrBeHo BnHrHne Bbpxy cqeroBoAHara rroJrHTHKa H B6pxy crofHocr[Te H

Kracu(DnKauHrra Ha aKrHBHTe, nacHBr{Te, onepaqIHre H pe3ynrarHre Ha rpyxecrooro.

A. Ilpuemu ia nepuodq zanoqeaulu ozed I nnyapu 2012 zoduHa (roKonrcoro Quuaucorara
foAHHa Ha BCnqKH npe.q[pHffnc B P Er,nrapar e 3aKoHoBo onpeaeneHa H chBnaaa c

KaneH.qapHar4 nocorreHara no-aony npoMcHa B craHAapr4 B cHna npe3 2012 r., aa Eurapur 6u

6ula c nrpau roaurrreH nepno.q 2013 ro4nua):

. MCC I (npoueHeu) flpe,{craarge ua Quuaucoau orqeru (B cHJIa 3a FoaHllHIl

nepHoAH or |.07 .2012 r. - npuer or EK).

E. Ilpuemu u nepuod4 zanoueauqu noHe ,n I tttyapu 2013 zodura:

. MCC 19 (npouereu) ,{oxo4u ua Haerr,r JrHua (a cx.ra :a ro,rlHutH}r nepHoJlH or

1.01.2013 r. - np[er or EK). flpoueHnre ca cBap3aHH c nna]rooere c

AeQHHHpaHr.r AoxoAH r{ AoxoAnre npfi HanycKaHe. OyHAaMeHTanHara npoMflHa e



'ooPyKoM u KoMIIAHIUf'OO,q - fp. xAcKoBo
IIPI4T'IOXEHI'I' KAM OI,IHAHCOBI4TI OTqET 3A 2012 ro.ruHa

oTIIaAaHeTO Ha MeTOAa Ha ,,KOpt.tAOpa" H B6BeX(4aHeTO Ha npaBHJIOTO 3a

[prr3HaBaHe Ha BcHqKr,r nocneaBarrlr{ oueHKr.r (ao ceru HapHqaHH - ar(TrcepcKH

neqa[6H Hnn 3ary6r4) Ha 3aAbJDKeHH.sTa no AeQHHr.rpaHH AoxoAr.l ]t Ha ruraHoBe

oT aKTIjBr.r B MOMeHTa Ha B',b3HnKBaHeTO l-lM, npe3 KOMnOHeHT Ha ,,qpyf

Bceo6xBareH .qoxoA", KaKTo r.r ycKopeHoro npH3HaBaHe Ha pa:]xoAHTe 3a MHHaJT

cTalK.

MCC 27 (u:ueueu 20ll r.) HHlueuaya:rux SuuaxcoBl orqsru (r cu.na ra
ro.quttrHu rrepHoAn or 01.01.2013 r. - np er or EK - 3a 3albJrxnreJlno
npHnaraHe, HaE-KbcHo, 3a roAHrxHH nepHoAH, 3il[ortBauH Ha HnH cneA

01.01.2014 r .) ;

MCC 28 (a:ueueH 20ll r.) I4HBecrnuHH B acoqnlpaHa H clBMecrHtr

npe.qnpnrrnr {a crala 3a roAHutHH nephoAn or 01.01.2013 r. - npuer or EK -

3a 3a,4aJDKUTeJIHo np[nafaHe, HaI-KbcHo, 3a roA]lulHH nepHoAH, 3anoqBallH Ha

urr.r clea 01.01.2014 r.);

MCC 32 (npor,leneu) OlrHaHcosn HHcrpyMeHTr.t: flpeacra-arl e (a cnla ra

roAHrxHH nepHoAH or 01.01.2014 r. - npxer or EK) - orHocHo HerlpaHe

(rcourencupaue) ua Quuaucoan arruan u Quuaucoax nactnr,

MCOO 7 (npoueuen) <Dr{HaHcosH HHcrpyMeHrH: OnosecrcBaHu.s - orHocHo

Her[paHe (xounencupaue) ua QHHaHcoBrl aKTflBH H nacuar (a clna 3a mJIHtuHtl

nepnogra or 01.01.2013 r. - nprer or EK);

MC(DO 7 (npoveHeH) OunaHcogtt HHc'rpyMeHrH: Onoeecr.sBaHHr - orHocHo

o6reKqeHuero 3a npel-I3qucJleHnero Ha cpaBHHTenHH nepHoaH H cB6p3aH[Te c

Trx orroBecrrBaHnr rtpn nprrnaraHero xa MC<DO 9 (a cura ra ro.uuuHl nepHoAH

or 01.01.2015 r . -Hee npner  or  EK);

MCOO 9 Ounancoall ].rHcrpyMeHrn: K,racrQuxaqu-n H oueHrBaHe (e cHna sa

foAHurHH nepno.qn or 01.01.2015 r. - ne e npner or EK),

MC@O l0 Kosco rLrAVpaHu rpnuarcoar orverr (a cHaa ea ro.4HluHH nepHoAH or

1.01.2013 r. - npuer or EK - ga 3a4bJD(HrenHo rrpHnaraHe, xafi-rucHo, sa

roAHrxHx nepno,{H, 3a[oqBaxlH Ha HJrH cJleA 01.01.2014 r.). flpexoaur

paruopea6n (n cnna ra roArjurHn nept,roar, 3arroqBaurH Ha HJrH cJrer 01.01.2013

f, - He ca npueru or EK) - oruocuo nplrnzraHero Ha craH.[apra 3:r napBu nar;

MCOO I I Clguecrsr cnopa3yMeHHr (n cnra ra ro.qHurHH nepHoaH or

1.01.2013 r. - npner or EK - :a 3a.qbJD(Hrerxo nprnaraHe, nafi-rucno, la

ro,{HrrrHl nepfloAn, 3anoqBarrlu Ha }rJrH cJreA 01.01.2014 r) llpexoanx

pa3nopeA6n (e cxla oa roaHrxHu nepHoaH, 3anoqBar[H Ha HnA cnea 01.01.2013

r. - He ca npfieru or EK) - orHocxo npunaraHero Ha craHrapra 3a rrbpBH lrbr;

MCOO 12 Onosecr.f,naHe Ha yqacrHr B .{pyru npe.rrnpntrnt (z cnna n

foAr.rrrrHn nepHoAH or 1.01.2013 r. - npner or EK - 3:r 3{LluDN(HrenHo

nprrJrafaHe, Hafi-KbcHo, 3a foaHl.UHtr nepHoaH, 3ilnoqBau,, Ha H.[H cre.{
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01.01.2014 r.). IIpexoAHl4 pa3nopeA6u (a cula 3a roAHrrHH nepuoAu,

3anorrBartu Ha vru cre4 01.01.2013 r. - He ca nprrern or EK) - mHocHo

npHnaraHeTo Ha cTaHAapTa 3a n6pBu nbT,'

MCOO 13 H:ruepsaue Ha cnpaBeAlrnBa crolHocr (r ct,trta sa roAHuHfl nepHoau

or 1.01.2013 r. - npuer or EK,);

KPMC@O 20 Pa3xoAH 3a orKpuBKa B npou3BoAcrBeHa Qa:a xa orrcpura unua-

(r cu,ra sa ro4uruHr.r IreprloAn, 3anoqBaulu Ha firH cJreA 1.01.2013 r. - nplero or

EK)t

flo.4o6penur s MC@O (ul'tair 2012) - noso6peHue s MCC l, 16, 32, 34,

MCOO 1, (a cula:a ro4ulruu nepHoAH or 01.01.2013 r. - He ca npnerx m EK).

(Dr.rHaHcogure orqeru ca H3forBeHH Ha 6ara Ha uctopl,rqecKara rleHa.

,{pyxecrooro BoAH cBoHTe cqeroBoAHr-r peruc'rpH s 6urapcrcx lea (BGN), rorm

npueMa Karo HeroBa orqerHa Banyra 3a npercraBflHe. ,[,auHnre B orqera u npunoxeHutrTa KbM

HeIO Ca npe.qcTaBeH[ B x]jltlAt4 neB4 OCBeH aKO HerUO,Ztpyfo H3pHqHO He e yKUBaHO.

flpegcrarrHero ua $uHaHcon orqer cbmacHo Mo44yxapo.qxnre craHAaprH 3a

QuHancoan orqern H3HcKBa plKoBoacrBoro aa HarrpaBH Hafi-ao6pu npu6rn:tlrerHa oueHrur,

HaqI.IcJIeHI.tt u panyMHo o6ocHosaHfi npe.4noroxeHlu, KoHTo oKa3Bar eQerr mpxy ofigreHHTe

crofiHocrH Ha aJffI,IBHTe H nacHBHTe, Ha npHxo,[HTe H pa3xoAHTe, H Ha onoBecrtBaHero Ha

ycJroBHu B3eMaHHfl, v sa4urr<eHtr, KbM aarara Ha orqera. Tesn npn6nn:urerHn oueHKH,

Ha.tvcrreHrr, npeAnonor(eHu{ ca ocHoBaHfi ua un$opuautrr4 Korto e HarHqHa KbM rarara Ha

Quuancoorr orrrer, [opa,4r, koero 66aetrlnre Qarruvecrcr p$ynrarH 6rxa uor.nn .{a 6brar

pa3nu{Hu or rxx (xaro n yc.ronu.rra Ha QrnaHcoBa Kpx3a HecnrypHocrHTe ca no-3Havnre.nHn).

2.2, Cpaenunetnu dannu

.{pyxecreoro npeAcraBr cpaBHHreJrHa uu$opuaune a ro:u Quuarcoa orqer 3a eaHa

npeAxoAHa roArrHa (nepxo,{).

Koraro e neo6xoAnuo, cpaBHr4TenHHTe aaHHH ce pexlacnQuunpar, :|.ul ra ce nocrHfHe

cbnocraB[MocT cnptMo npoMeHH B [peacraB.sHero B TeKyrlara roAHHa-

2.3. Omuemna eaayma

(Dl,nrcquonaanara H orqerHa Bzrnyra Ha ApyxecrBoro e 6utrapcxnrr .nea. C

BrBexAaHero Ha eaporo lesr,r e SuKcHpaH B cborHorxerue BGN 1.95583:EUR l.

flaprvHure cpeAcrB4 AeHoMr4HHpaHH B qyxlecrpaH Ha BaJIym ce orqHTar B teBosara

paBHocrofiHocr ua 6a:a na,ryrHls Kypc KbM ,qarara Ha onepauntra H ce npeo(eHtBar Ha

exe4uenua 6ala xaro ce [3noJr3Ba rreHrpaneH xypc ua EHE :a pa6oreu,{es.



'ooP'aKoM r4 KoMIIAHI4JT OO,q - rp. xAcKoBo
IIPI4JIOXEHIUI KbM OI4IIAHCOBHf, OT!{ET 3,A 2012 roanna

Hlrsoto Ha KypcoBere cnptMo 6rnfapcr a reB Ha ocHoBHHre BaJr).TH, KofiTo ora3Bar

Haii - cbulecTBeHo BnuqHHe Bbpxy noKa3aTerl-tTe BbB 0tHaHcoBhr oTqeT e KaKro cJre,{Ba:

J\! Bl4q sa,[yra
Ba.n1.reu rypc

rcu 31.12.2012 r.
Ba.nyreH xypc

Kau 31.12.201 I r .
0001 USA - Illarcxn aolap 1,483600 l .5 l  1580
0002 EIJR - Enpo 1,955830 1.9ss830

2, 1, (D anancoe u np uxod u

Ocnonno npuxoAxre Ha .rp)r(ecrBoro ca or noKynKo - npoaax6a Ha Ban)na H ce

npl.BHaBaT B MOMeHTa Ha CKJrrOqBaHe Ha CAenKaT4 np[XOAfi OT nHXBH H ,IUBHIeHT.

2. 5. (D unancoe u patxodu

PagxoArrre ce np[3HaBar B MoMeHTa Ha rtxHoro BL3HHKBaHe H Ha 6a3a npHHuHnHTe ]la

HartHcJI.{BaHe u cbnocTaBuMocT.

OcHoaHo paaxogrlre ca KypcoBu pzBnr.rKr.r H pir:lxoAn 3a JrHXBr.{.

Kypcoeune pautuKu om npeoqeHKoma ce rperHpar Karo reKyulH QnHaHcoen npxxo4u

11 pa3xo.qu r ce BKJIIoqBaT B orqera 3a Bceo6xaarHxr aoxoa, Karo ce nocoqBar HerHo H ce

cbcTorT oT KypcoBH pa3nHKH oT BaJryrHH oneparlHH.

2.6. Ilapuunu cpedcmea u napuunu eKeua(ureuma

flapnvnure cpeacrBa BK;rroqBar KacoBHTe HarlqHocra H pa3nnauarenHlTe cMerKH.

Arrfisure ca QopMrrpaHu ocHoBHo or napHqHH cpe,4crBa B 6poE, nopaill xapalcepa Ha

r43BbprrlBaHara Aefi Hocr.

3a qersre Ha r{3rorBrHgro Ha orqera 3a napHr{HHTe nmorlH:

. NAP}IqHHTE NOCTbIIJIEHI'' OT KJIHEHTH H NAPHqHHTE N'AUA8H' KhM,{OCTTBqHUH CA

npe4craaeHrl 6pyruo, c nxnoveH ,{.{C (20%);

. nolyqeHHTe AHBHAeHTH Ce nOCOqBaT Ha pe.Il ,,napHqHH nOTOUH OT J|HXBH,

KOMT4CTTOHHH, ATTBUAeHTH H Ap. nOAO6HH" KbM napHqHhre nOTOUI C/r QnUanCOea

reftHocr.

2.7. Ttpzoocxu u dpyzu ezenanun

Tsproacrr.rre B3eMaHHr ce npeacraBrr H orqHTar rIo crofiHocrra Ha opHrrHarHo

r.r3aa,qeHara Qaffiypa.

l 0
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2.8, Hemeryqu QuaaHcoou anmuou

lrmocpovuure rrHBecrtrutl.l, npeAcraBn{Barq}r yqacrue B Apyrn ApyxecrBa ca

npeAcraBeHr.t rrr Qlruaucoanr orqer rro ce6ecrofiuocr, fiopaAn 1oB4 lre rrHBecrruHuTe He ce

TbpryBar na Qorqonlr 6opcll. Tona o6crorrencrBo He AaBa BL3MoxHocr Aa ce ocHryptr

KOTrrpoBKlt Ha na3apHlr r{eHr.r Ha aKTHBeH n,I}ap, KoHTO Ia x3pa3cBaT AOCTaTbqHO AOCTOBepHO

cnpaBeAnr{Bara croIHocr Ha re3ll )AacrHr.

llpnteNanaHure or ApyxecrBoro HHBecTHTIHH noAnex(ar Ha nperneA 3a o6BueHKa. flpn

ycraHoBrBaHe Ha o6e:UeHKa, c'br{ara ce orpancBa B orqera ga gceo6xsarH[r ,aoxo,{.

2,9, Ttpzoecxu u dpyzu sadmtreuun

Trprorcxnre H Apyrrrre reKyr{H 3aAbnxeHnr ce orqHTar no croEHocrra

opnruHarHure $arrypu (ce6ecrofiHocr), Korro ce npHeMa 3{t cnpaBeAnnBara croEHocr

cAenKar4 Korro rIIe 6bAe H3nrareua e 6t.qeu1e cpeuy nonyqeHlre croKH H ycJryru.

2.10. Ilencuonnu u dpyau laduotcenut r$fi nepcottoiro no co4utrtnomo u mpydoco

SAkOHOOAmeTCmAO

TpyAooure H ocfirypnTenHx orHoueHnr c pa6orsruure H cn)rKHTenHTe B rp)r(ecrBoro

ce ocHoBaBar Ha pa3nopeA6nTe Ha KoAeKca Ha rpyAa x Ha pa:nopea6ure xa aeficrsauoro

ocI-'f ]?I{TeJIHO 3aKOHOAaTeJICTBO.

OcHosHo 3a,qaflxeHue Ha pa6oro.qarerc e aa H3BrpuBa 3a.qaJu(HTeJlHo ocuD?tBaHe Ha

Haerx{ [epcoHan 3a (boHA "fIeHcHH", AonrlHlrrelso 3aAbJrxHTerHo neHcHoHHo ocnr]?rBaHe

(,{3IIO) r YuuaepcarreH neHcHoHeH SoHa (sa rnuar4 po.{eHH cneA 31.12,1959 r.), rpoua "O6uro

3a6oJrsBaHe I-| Mafi.lHHcrBo" (O3M), $oHa "Eepa6oruua", $ora "Tpy,aooa 3ronon],xa H

npoQecrroHiurHa 6orecr" (T3IIB) H 3.qpaBHo oclryprmHe. Paruepure Ha ocHr)?HrenHHre

BHOCKH Ce )"TBbpX,4aBar CbC 3aKOHa 3a bK)Axera Ha AOO I,I 3arOHa :a 6roAXera Ha H3OK 3a

cborBerHara foaHHa. BHocKr.rre ce pa3npeAenrr ruex.4y p4fi916ax1enr x ocHrypeHoTo JIHue I

c6orBercrBHe c npaBHJrara or KoAercca ra coqnaruo ocnryprsane (KCO).

Ocnrypurelunre H rreHcHoHHH rrraHoBe, nprnafaHn or apyxecrBoro B KaqecrBoro My

Ha pa6oro.qaren, ce ocHoBaBar Ha 6urapcxoro 3aKoHoaareJrcrBo H ca nnaHoBe c ,[eSHHHpaHH

BHocKH. lIpH Te3H nJraHoBe pa6oroaare,rrr nnaxra MeceqHo onpeaeneHH BHocKr.r B,{bpxaBHHTe

r[oHg "flencun", Qosa "O3M", OoHA "E$pa6orHua", +oHr "T3flE", xarcro H B yHnBepcirnHl H

npo+ecnoHanHH rreHcHoHHH Qou4oae - sa 6a:a Qrxcuparr no 3:IKoH npoueHrH H HflMa npaBHo

Hnu KoHcTpyKTHBHO 3a,q6JrXeHHe Aa Ao[narqa nr,a tpougorere 6r,.qeuta sHocru B cnrtaHTe,

Kofaro re HtMar locrarbqHo cpe.qcrBa.4a u3nrartr Ha cborBerHHTe Jluua 3a pa6oreunre or rn

HA

HA
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cyMr,t 3a nepHoAa Ha TpyaoBI,IC r4M CTaUK. Aga.lornqng ca Ir 3a,qanxeHlltTa no oTHouIeHIre Ha

3ApaBHOTO OCHr)?rBaHe.

Kpamxocpounu doxodu

Kparrcocpovunre .qoxoAr.r 3a rrepcoHaJra noA OopMara Ha BBHafpaxAeH ut, 6onycu n

corluirnHu AonraulilHur H npHAo6r.tBKH (u:ncxyeun B paMKure Ha 12 Meceua cnell Kpalt Ha

neplroA4 B KofTo nepcoHanbr e nonoxnn rpyA 3a rfi rrJu-r e H3nbJrHHJr ueo6xoAaunre ycaonnr)

ce npr.r3HaBar Karo pa3xoa B orqera ga sceo6xBarH[r ,{oxo/L (B neqan6ara t,tnu 3afy6ara 3:l

foAHHaTa) B nepHoA4 B KoIro e noroxeH TpyAbT 3a T'.x HflB ca H3nlrHeHH H3HcKBanHfTa 3a

TcxHoro nory{aBaHe, H Karo reKyuro 3a,qbnxeHue (c.ne1 npxcna4axe Ha act,tr{Kl,r n;rareHH Beqe

cyMt-l u nonamuH ce yapbxKn) B p4]Mep Ha HeaHcKoHTHpaHaTa HM cyMa. ,(uxnunre m

apyxecTBoTo BHocKL no counanHoTo H 3,4paBHo ocHryptBaHe ce npH3HaBaT cbtuo KaTo TeKyu.l

pa3xoA r.r 3aAbJrJReHr-re B HeAHcKoHrHpaH pa3Mep, 3aeaHo H B nep oaa Ha HaqHcreHHe Ha

cboTBeTHHTe AOXOAH, C KOHTO Te Ca CBbp3aHH.

Kru 4arara Ha BceKrl Quuancoa ofier Ap)Dr(ecrBoro npaBl{ oueHKa H npH3HaBaHe Ha

cyMara Ha pa3xoArrre rro HarpynBaquTe ce KoMrreHcnpyeMn ornycxn, Korro ce oqaxra ra 6rAe

H3uareHa Karo pe3ynrar or Heu3[on3BaHoro rrpaBo Ha Ha'rpynaH ornycK. B oueHKara ce

axnouaar npu6rn3uTenHara npeueHKa 3a pa3xoAnTe 3:r caMHTe Br3HarpaxleHHr H pir:lxo,[HTe 3a

BHocKr, Iro 3aAaJDKr{TenHoro o6rlecrBeHo }r 3ApaBHo ocnrypraaHe, ronro pa6oroAarellflT AbJlxx

Bbpxy Te3H cyMH.

,('ttuocpounu domdu np u nencuonupane

Crrnacuo Ko4ercca ua rpyga pa6oroAarener e 3a,qtnx(eH aa H3nJrarla Ha nepcoH:rna npH

Hacfl,[BaHe Ha neHcuoHHa Bb3pacr o6gulereHle, Koero B 3aBHcHMocr ollpyJloBlt cra:K B

npeAnpHmr{ero Moxe Aa BapHpa Mex.4y 2 u 6 6pytnn pa6oTHH 3annaTH KbM JIa'raTa Ha

npeKpar{BaHe Ha TpyaoBoTo npaBooTHoueHrre. flo csoHre xapaKrepHcrHKH Te3H cxeMl

npeAcraBmBar [naHoBe c aeQHHnpaHH .[oxoaH.

Hgqtc,teHneto Ha panMepa Ha re3H 3a,{aJrxeHHA Hatara yqacrHero na xnalnQnunpaHt

aKTrcepu, 3a aa Mor(e Aa ce onpe,{ejl}t Ttx}taTa cefauHa cTorHocT KbM ,[aTaTa Ha orr{gra, no

Korro re ce npeacTaBtT B oTqeTa 3a oHHaHcoBoro c|crorHHe. flopa,{n xe:navnrenHHc palMep

Ha ro3x pa3xoA apyxecTBoTo He e Ha3Haquro aKrnep.

t2
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,(omdu npu nanycxane

CruacHo pauope46ure sa Ko.qerca Ha rpyaa, pa6orogarelrr HMa 3a,qbJrxeHr{e aa
H3nJIaTLI npH npeKpaTqBaHe Ha TpyaoBr.fi loroBop, npeatr neHcHoHHpaHe, onpeAeneHH BHAoBe

o6e3urereHr.fi.

2.11. Jluxaonocnu neua u dpyzu npuuterenu Qunancosu pecypcu

Bclr.lKlr sael{u H Apyr[ npuBneqeHu (D]tHaHcoBH pecypcH ca npe,lcraBeHr no rreHa Ha

nPuAo6uBaHe (HoMr,rHaurHa cyMa), Kof,To ce np[eMa 3a cnpaBeAnHBa cTofHocr Ha [ony,{eHoTo no

cAenKaT4 HeTHO OT npeKr.tTe pa3xoaH, cBsp3aHH C Te3H 3aeMH H npHBJreqeHH peC)?CH.

JlnxsoHocHrlre 3aeMn H apyr[ [peAocraBeHr.r QnHalcoeH pecypcu ce r.nacrQuqupar

Karo reKyrrln, ocBeH 3a qacrra or rrx, 3a Koflro Apy)KecrBoro r{Ma 6e3ycnoBHo npaBo Aa }?eAH

3aABJD(eHHero ct-t B cpoK HaA 12 ueceua or.{arara sa orqera :a $guaucoBo cbcmf,Hne.

2.12. ,\py*ecmeen Kanumtat u pqtepsu

"OOPyKOM H KOMIIAHI4fl" OO,{, raro 4pyxecrBo c orpaHHqeHa orroBopHocr e or

KaTefoplitTa Ha KaJIIjTaJIoBHTe apyxecTB4 Kol-ITo ca 3a,qbJDKeHH aa pefHcTpHpaT B TrproBcKHt

perHcrbp onpeAeneH MHHHManeH pzr3Mep Ha Kanxran (ocHoBeH xanuraa), KoIro .Ia cn)D(H Karo

o6$neqeH[e Ha Kpe.4HTopHTe Ha Ap]rrecrBoro c orJleA yaoBnerBopcBaHe Ha rexHHTe B3eMaHHs.

CrgpyNHnqr.rre orroBaprr 3a 3a,{aJDKeHH.f,Ta Ha Ap)DxecrBoro ,u.o piuMepa Ha cBoero JruoBo

yqacTHe B Karrr.rTztJra H MofaT aa npeTeH.qHpaT Bp6rIaHe Ha ToBa rtacTHe B npou3BoJlcTBoTo no

IIIiKB TAU' g H HCCbCTOSTEJIHOCT.

2.13. ,{an'aqu mpxy ne,turfama

Texyt4ume daut4u etpry neuat6ama ce onpeaencr B cloreercrBle c H3HCKBaHHFTa Ha

6rmapcroro AaHtqHo 3ilKoHoaarercrBo - 3aKoHa 3a KopnoparHBHoro noaoxoaHo o6larase.

Houuuaruara AanrqHa crasra sa 2012 L e l0 Vo (2011 r. : l0%).

Omcpoueuume daH'bqu ce onpeaellrT qpe3 rrplraraHe ua 6arancosnr nacHBeH Meror, 3a

BclIqKfi BpeMeHHIr pa3nr,rKH KbM aarara ra Quuaucosr.r orqer, KoHTo cbuecrByBar Mex,q)i

o&'laHcoBnre crofHocrtt H,[aHbqHHTe ocHoBH Ha oraerHHTe aKTr,rBr{ H nacHBH.

Orcpoveunre ,4aubqHlr aKTnBn H DacHBn ce oueHrBar Ha 6ala aanlqunte craBKH, Koltro

ce orraKBa aa ce npHrarar 3a nepHoa4 npe3 KoIro aKTuBrre ue ce pearH3Hpar, a nacHBHTe ue

ce )?eAqr (noracxr), ua 6e.la aav's,tHure 3aKoHH, Kouro ca a cHJIa HJIH B rortMa creneH Ha

clrrypHocT ce oqaKBa aa ca B cHJIa.
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2. I 4. (D uuanc o c u a*cmplJueH mu

<Dunaucocu aKmucu

,{pyxecraoro KJracu$t-trltapa cronre SnHaHcoen arcrHBH B cJreAHHre rpynn: "rcpe,{lru u

oseuauu.r", ,,Qunanconu aKTxBH AlpxaH :a npryaaue", ,,QuHaucoan aKTHBH Ha

pa3nonoxeHne 3a npoAax6a". K.nacuQnxaqnrra e B 3aBflcnMocr or cr,llrHocrra H uenr{Te Ha

Suuaucoanre aKTHBr.r KbM Aarara Ha rflxxoro npH,{o6HBaHe. PbKoBoAcrBoro oflpe,[ert

Klrac oI,IKaIIH'Ta Ha Or4HaHcoBrrre aKTr.rBr] KbM AaTaTa Ha rrbpBoHaqaiHoTo HM npH3HaBzrfie B

olrera sa QuuancoBoro cbcrorHne.

O6HvafiHo .qpyxecrBoro npn3HaBa B orqera ra QuuaHcoamo cbcrocHue QrHaHcostre

aKTr,rBH Ha Aarara Ha rtpryBaue - Aarara, Ha Korro ro ce e o6olp:a.to (noelo e oKoHqareJreH

auraxnueHr) Aa 3aKynu crorBerH[Te tprxauconn arrHsn. BcH,{xH SuHaHcoeu arrueH

nbpBoHaqaJrHo ce oIIeHrBar no rtxHara cnpaBe.4nHBa cro[Hocr nnrcc npeKHTe pa3xoJu no

TpaH3axqurTa-

OuHaHcosure aKTr.rBu ce ornr4cBar or orqera 3a QHHaHcoBoro clcrotHHe Ha

.4pyxecrBoro, Koraro npaBara 3a nonyqaBaHe Ha napHqHH cpeAcrBa (noroqx) or re3H afiHBH ca

H3TeKIrr.r, UJII{ Ca npexBtpneHH I,I apyxecTBoTo e npexBbpn}tno cbrrlecTBeHaTa qacT oT pHcKoBeTe

H noJr3rrre or co6crBeHocrra Br,pxy aKrHBa Ha Apyro ,qpyr(ecrBo (.nnqe). Arco ap).xecrBsro

npoabJDKaBa aa .qbpx(H cLrlecTBeHaTa qacT oT pHcKoBeTe H noI3HTe acoqHHpaHH cLc

co6crseHocrra Ha .aaaeH rpaHc(beplpau QuuaHcoa arruB, To npo.{6nxa8a aa npH3HaBa aKTHBa B

oTqera 3a tlnuaucoaoro cLcrorHHe, Ho npH3HaBa cLIIIo H o6e3neqeHo 3alrJrxeHHe (raeu) :a

noJryqeHr4re cpeAcrBa.

(a) Kpedumu u eseuauun

Rpedumu u 63e taHul ca HeAepHBaTHBHH Qnnaucoea arruen c QnxcnpaHH nns ycraHoBHMH

IrJIatqaHLuI, Kolrro He ce Korflpar Ha aKTHB9H [a3ap. T€ ce o(eHtBar B or']e'Ia 3a oHHaHcoaqro qbcrotHue

no uxHara aMoprH3xpyeMa qroiHocr IIpu n3nojr3BaHero Ha Meroaa Ha eoeKrH8Hara ,HxBa HaMaJreHa c

nanpanena o6eruenKa. Te3u aKnIB{ ce BxnoqBar B rpynara Ha reKyrunre aKTHBH, Koraro MaryprrrfitT xM

e B paMKl,tre Ira 12 ueceqa HrLt s e4tu o6avaen oneparfiBeH uurcsJl Ha rpyxecraoro, a ocr?rHzrnnTe - Kam

HereKyun, Ta3n fpyna ouHaHcoBH aKrHBfl BXJIrogBa: Tbpr-oBcKH B3eMaHHfl H rpyrH B3eHaHHt c/t

xoH'rpareHT[ - cBbp3aHH npeAnpHrrHr u IPErH nHu4 napx9HH cpe,qcTBa x nap{gHH €KBHBaJreHTr{ m

orvvra aa tfunaHcoBoro cbcrotHfie. JIHxBeHHcT aoxor no KpeaaTure H B3eMaHnrra ce npurnaaa na 6a:a

eQerruena arlxaa. Tofi c€ rtpe.4cfaBr B orqgra ga sceo6xBarH[t aoxoa, KbM "QuHalcosri nprxorrr".

Kpegrrr.ne, Kor{To rrr,pBoHaqaJlHo ca Bb3H[KHalJu, B ap)d(ecrBoro, ce npr{3HaBar npx

Qarrruecroro ornycxaHe Ha rrapuqHme cpeacrBa HnH npeaocraerxe xa apyr QHHaHcoB n nt reQxnarcoa

aKTITB Ha KpeA[TorroJDqareJrr tt ITbpBoHaqaJIHo ce oueHtBar no sroiHocfm Ha np€AocraaeHHTe napHrIH[

cpeacTBa anu apyrH aKrHBH.
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(6) @uuaucoeu arcnusu dbptcaHu 3a mbprysaHe

(DuHaHcos[ aKTHBr.t, K;racu(blur.rpaHn Karo Abp)KaHr.l 3a rr,pryBaHe ce re3u, Kolrro ce

oTqr.rTar no cnpaBeanHBa cToIHocr, H ca npu.qo6Hr[ c qeJr aa 6r,gar npo,qa,4exn B 6nmKo

6r,Aelle. OunancoBure aKTr.rBr4, ArpxaHH 3a fi,pfyBaHe ce Kornpar aKTr,tBHo Ha Brnrapcrca

(DoHgona Bopca

Ofiaqenxa na Qunaucotu aKmuau

Ha nc.rxa ,qara Ha orqera sa Qnuaucoaoro cbcrorHre pbKoBoAcrBoro npaBn oueHKa

Aart4 ca Huu4t\e obeKTHBHu AoKa3areJlcrBa H cbulecrByBar JIH HHAuKaropH 3a o6e3qeHKa Ha

$nrancon arrun t-trtu ua rpyna or $HHaHcoBH aKrHBH.

(a) KpeDumu u eseuauun

Ktv Aarara Ha BceKH orqgr 3a QrjHaHcoBoro crcro{HHe Ap)DrecrBoro npaBH npeueHKa

TATV HMA HA II,IqE O6EKTI-{BHI.I AOKA3ATENCTB4 qE ONPEAENEHH HHIIHBHIYANHH KPE,ITITH H

B3eMaHHs HnH rpyna KpeA TH H R3euallz't cbc cxoAHH xapaxreplcrnKl ca c 6ensH Ha

o6esqeuenn. ,{ageu rcpe4nr HnH rpyna KpeAtlTH ca o6egqeHeHu Koraro HMa o6eKrHBHH

AoKa3arencrBa, qe e Bb3Ht-tKHaJIa o6eqeurca o pesylrar Ha eAHo HnH HrKonKo cL6HTHr, KoHTo ca

ce cnyqunu cJIeA nbpBoHaqanHo npH3HaBaHe Ha aKrHBa, Te3A cb6ATAA ca oKaJ:rnH BnHlHue

nr,pxy 6r4euure napuqHr{ noTorIH or aKTnBa H ToBa BrHqHHe Moxe aa ce oueHH.

Kpurepuure, Konro .rtpyxecrBoro H3[on3Ba 3a aa onp€renx raJrl HMa HanHue

o6eKTfiBHH ,qoKa3arencrBa sa sary6n or o6gqeHKa ca: Hecrra3BaHe (sa6aaa) xa aoroBopen[Te

nJlarrlaHr,rr 3a rnaBHurlara H n xsrrre; 3HaqnreJlHl QrHarcoau 3arpy.aHeHHr H3nHTBaHH or

aJrbxHHKa H 3a reHepHpaHe Ha aocTaTbqHH no pa3Mep napfiqHfl noTo(H; HapyueHHr Ha

Krtor{oBu ycroBnt H noKa3areJIH, 3alloxeHu B AoroBopa 3a Kpe/l[T; BJtouaBaHe Ha (DHHaflcoBoro,

na3apHoTo H KoHKypeHTHoTo nojloxeHHe Ha aJTbxHHKa; MouaBaHe Ha cbcTotHHeTo KaqecTBaTa

Ha o6e3neqeHr.rJrT4 npeaocTaBeHH or AJrb)r(H[Ka; craprr.rpaHe Ha npoqelypH no nHKBH,{arIHt

u/ustu secscrostenHocr Ha KpeAuTorronfrarenu l-r Ap. rroAo6HB HH.qHKaropH.

3ary6rre or o6esueHKa ce npu3HaBar B orqera 3iI Bceo6xBarHnr Aoxo.{.

(6) <Duuancoeu awnuau Ha pajnoroJrceuue sa npolacrc6a

@nHaHcogNre aKrxBH ,,Ha pa3rronoxeHne 3a rIpo.qa:lc6a" ce o6e3qeHtmT B ctyqag, qe

cbulecrByBar o6eKTr,rBHH Aom:|arencrB4 KoHTo noKanBar 3HaqHTereH H npo,rltlrxnTetex cnaJl B

crrpaBeAnHBHTe ueHH Ha cboTBeTHH.t aKrHB HnIr fpyfia aKrHB]{, L't!|r't 3a QHHZTHCOBH aKTHBH

oTqeTeHH no IIeHa Ha npH,4o6HBaHe - KofaTo cLxIecTByBaT AoKa3aTengrB4 qe 6anaHcoBaTa

crofHocr e no-Br,rcoKa or oqaKBaHara Bb3craHoBHMa cyMa.
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