,PETI ABE” EAA

®UHAHCOB OTYET 3A TOAMHATA 3ABBPIUTBAIIA HA 31.12.2013

DHHACOBHAT OTHET 32 TOAMHATS sapppiaBatga na 31,12, 2013 r. or crpaBuna 1 Ao c*rpamma 3e
0AcDpen u moamucan ot umeto Ha PPEIT ABE” EAA o1

HMamrnaauresen AHDEKTOP: Crcrannrea:

Teopru ITyaen - Aaaneda ITnxosa

4l _

)77 | f/

AOKAAA HA PBKOBOACTBOTO 3A AEI/IHOCTTA 3AT OAI/IHATA
JABDBPIIBAIIIA HA 31. 12 2013 !

AOKAIABT HA PBKOBOACTBOTO 3a Aelinoctra 32 roAxma'ra sapbppmBamia Ha 31.12. 2013 r. oT
crpaunna 1 A0 cTpannna 5 e oAoBpen n mosnucan or umero na "PEIT ABE” EAA or:

HaonannTesen Aupexrop:

I‘eu/;}z: IIyae /7




PEITABE EA,A

OMHAHCOB OTYET

3a roaAnHaTa KbM 31.12.2013 r.

C HE3ABHMCHIM OAMTOPCKH AOKAAA

IlpeacraBaaBany _ CocraBurea:

I'eopru I'lyses Aasneaa HInxopa

3asepia:

COII ,,Efiu Ea Bu Bparapun® O0A,

Cocbns, 28 mapr 2014 1.
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AOKAAA HA HE3ABHCHUMIA OAMTOP

A0 EAHOAMUHHMA COBCTBEHHMK
HA “PEIT ABE” EAA

Ao0Kiad BEPXY (hHEaHCOBHA OTHET

HMasbprumxme OANT Ha TprAcerna dunancos orver ma ,PEIT ABE” EAA, xpv 31 aexemspyr 2013
TOAIINA, BRAIOMBALL OTHET 3a (prHaHcOBOTO cbheroAHie whm 31.12.2013 roauna, oTHeT 31 AOXOAUTE I
OTHET 31 BCEODXBATHILL AOXOA, OTHET 32 IPOMEHHTE B COBCTREHIN KAIIITAA, OTHET 32 MAPIMHNTE HOTOL
32 TOATIHATA, 3ABBPILUBALLA TOrABz, KAKTO 11 060DIEHOTO ONOBECTABANE HA ChLUECTBCHIITE CICTOBOAHII
HOAITHKH 1 APYTATA MOACHIITEAHA HHDOPMALIHIL, : '

O”i?ﬂ&‘(lpﬁﬂﬂil Hed P'bl\'ﬂﬂﬂ[)ﬁ.’fﬂﬂ}}!(] Ja _(,ﬁNHaHL'O'E!Ui GrIvemn

PHEOBOACTBOTO € OTTOBOPHO 33 NBIOTBIHETO 1I AOCTOBEPHOTO IPEACTABIIE HA TO3I (PITHAHCOB OTHET, B
CLOTBETCTRItG C MEKAFHAPOAHIITE CTAHAZPTH 32 (PHHAHCOBO, OTwNTAME, Ipuery oT Lisponefickara
KOMIICHI, M 32 TAKABA CHCTEMa 32 BBTPEIeH KOHTPOA, KAKBATO PLKOBAACIBUTO OTIpEACAH  KATO
HeoBXOAIIMA 33 II3TOTBAHETO HA CPIIHAHCOB OTHET, KOHTO HE CDHADBPEZ CBILECTBEH! OTKAOHEHNM,
HE3ABIICIIMO AAAI TE €€ ABAMAT Hi IT3MAMA ITALF TPEILUKL.

Omaaeap,‘mm Ha ar)m;mpa

Harrata OTTOBOPHOCT CC CBCHIAL AC H3pa3ABaHe Ha OAIITOPCKO. MHCHIIC EBPXY TO3H CPIIHEIHCOB :O'l"-le’l",
OCHOBABAIIID CE HA HN3IBFBPLIEHIA OTF HAc OAIIT. Hammmr  oanr be HPOBEALCTT B C'bOTBETC"Ij’BIIE C
I’IPOCbECIIOHaAHHTC IBIICKBANIIY 14 I\/[CH(AYHRPOAI‘IHTE CAITFOPCRIT CTANARPTH. Tean CTAHAAPTII H;ElAilI’.‘ElT
CIIa3BaAHE HA €THYHIITE H3NCKBRAMIIA, KAKTO If OAIITET Aa ETJAC IIAAHNPAH II HPOBCACH TaKa, Yc HH? Ad Cce
}’GCAIIM B pa3ymMHa CTCICH Ha CHTYPIOCT AOKOAKO C})IIHHHCOHHHT OTYET HEe' ChABbPA CI:I,L[C?CTBEHII
OTHKAOHCHIIA. :

OANTHT BEAFOYHEA H3ITBAHEHUETO HA ITPOIEAYPH C LEA [OAYTadiHe Ha OANTOPCKH AOKA3ATEACTHI
OTHOCHO CYMITE H OfIOBECTABAHIATA, TIPEACTIBCHI! BhB thuBAHCOBIA OTYET. HMsbpanute opomeaypn
SABHCAT OT HPELEHKEATA Ha OANTOPL, BKAKOUYITEAHO OIIEHKATA HA PIICKOBCTE OT ChIUECTBCHI! OTKAOHEHIIS
BBB (PHHAHCOBII OTYET, HEIABIICIEMG AZAN TE CE& ABAWAT HA H3MAMA HAI [PeLKa. IMpu uawbpIUBAHETO HA
Te3l OLEeNKH HA PHCKL OAUTOPDBT BIEMA MOA BHIMMAHIIE CICTEMATA 3% BbTPEIEH KOHTPOA, cm;pfs:um C
H3FOTBAHETO II AOCTOBEPHOTO HPESACTABAME HA hHHAHCOBNA OTHET OT CTpaHd Ha l'lpeAHpilnTIIE'l‘Q, 31 Aa
pa3paboTi OAIITOPCKII IIPOLCAYPI, KOITO €A MOAXOAIITIIE npu Teann ODCTOMTEACTBA, HO HE i€ LeA
H3pa3fBANIE A MHEHIE OTHOCHO eheKTIBHOCTTA Ha CHCTEMATA 3a  BLTpeileH s{OI-er(jA Ha
rrpeanpuaTaeTo.JANTET CBINO TAKd BKAIOYBA OlEHKL Ha ym-lctTHoma Ha ITPHAATAHIITE CHETOBOAHI
MTOANTHKH I PAZYMHOCTTA HA IPHOAIBHTEAHITE CHETOBOAHH OTIEHKI, HAMPABEHI OT PLEOBOACTBOTQ,
KAKTO 1 OHUEHKa Ha IITAOCTHOTO IPEACTARIHE BEB (hIIHAHCOBLIA OTHET. i

Canrave, 9e HSELPINEHIST OT HAC OAHT LIPEAOCTABL AOCTATBIHA II MOANOAAIIA Dasa 3a n3pazenoTo of
HAC OAITOPCKO MHCHIIC. ' :

Global in Reach, Local in Touch

No. 148-151, ,Konstantin Velichkov" blvd., 1" floor, oftice 3, Sofia, 1308, Bulgaria
Tel: +359 2 920 22 01/ 920 50 21, Fax: +359 2 920 36 63, E-maik; office@hib-bg.com, Web s'iZe:\A.ww.h!b-bg.cum

HLB Bulgaria fs & momber of International. A world-wita networ of independent accounting firms and business advisers.




Audit, Analysis & Consulting

Muernue

B pesyaTarT ua TOBA yAOCTOBepsname, ue (PUHAHCOBHAT OTHET, IIPEACTABA AOCTOBEPHO, BbB BCIMKI
ChImecTnes aciexTu, (HANCoBoOTO Cheronsie na “PLEIT ABE” EAA wbm 31 aexensprr 2013 roansa,
KAKTO H (PIHAHCOBIITC PE3YATATIH OT ACfIHOCTTA H [1APIMHIITE FOTOLUS 33 TOAITHATA, 3ALPIIBALIA r-fa TA3N
ALTA, B CHOTBETCTBIE C MemAYHAPOANIITE CTANAZPTH 33 (MIHAHCOBO OTHIITANE, IPUETI OF EBpO]'IEi;-!CKnTﬂ
KOMHCHS,

AOKAZA O APYTH IPABHIL I PETVAATOPHH H3HCKBAHIA

P’bKDBOACTBOTO CBIIIO TaKl HOCH OTTOBOPHOCT 33 II3TOTBANETO Ha TOAIIIIIEH AOCKAZA 34 ACﬁI-IOFTTﬂ i)
CBOTBETCTBHE C HIBIICKBAHITATA Fa 3aKoHA 33 CUETOBOACTBOTQ, :

3aKOWLT 31 CUCTOBOACTBOTO H3HCKBA OT HAC AQ H3PA3HM MHEHIHE OTHOCHO CBOTBETCIBHETO MEHAY
TOAHMINHIA AOKAZA 33 AeTHOCTTA Ha APYKECTBOTO IT TOAIIILIHED hHHAMCOR OTYET 32 CHIUUA OTHCTEH
ITEPIIOA. :

TTo natite MHCHITE, TOAHIIHIAT AOKAAA 32 ACHIHOCTTA € N3IOTBEH B ChOTBETCTRUE C IPHAGKEHIIA TOAIIICH
(busarcon oruer ma Apymecrsoro keM 31 aexemspi 2013 1. f

CreunaAu3npaHo OANTOPCKO OpeAIpAATHE

,EITU EA B BFbATAPHA” O0A

ITpeacrasaspamy COTIT:

Saarra Koaepa

Perucrpupan oANTOp OTroBOPeH

Miusena Xpucrosa

28.03.2014 r.



PEIT ABE EAA

OTYUET 3A GHMHAHCOBOTO CHbCTOAHHE xem 31.12.2013 roauna

Mpusosxenne 3L12.20M3 1, 31122012 r.
AKTHB : BGN'000 BGN'000

Herexymmn axrueu

Mimoms, MaImmmsem 1 chopbmeRns 1.1. 405 405
Ob1t0 eTexyr aKTIEH 405
Texymn akraan
TeKyIm THPIOBCKH I ADPYTH B3EMAHIIN 1.2, 296
1296 -
Cyma Ha aicriinal|| 701




PEII ABE EAA

OTHET 3A ®HHAHCOBOTO CBCTOAHHE 1cr.m 31.12.2013 roanna - mpossAYKeHE

Mpuanskerne 31.12.2013 r. 31122012 T.
COBCTBEH KAITMTAA W TTACHB ' '
Cobcereen xanutaa
Ocnosen kanmraa 1.3.1. 405 405
Permcrprpay karmrraa ; 405 405
PuHAHCOB Pe3yATaT 1.3.2. 248 255
Harpymasm negaabit/3arybn 255 - 261
TTewarfa/aaryBa 32 roanmaTa : ™ ()]
O6imo EoBeiner xanmTan || Sl 660
Texymm nacupn
Texymm dynaancosn macHsn 1.4. 24 22
TeKyIIH TLPIOBCKI I APYTH 314 AMEHIA L.5. 9 7
AarrpaEn aaabaskerns 1.6. 15

ITpeacrapaspang
Teopru ITysen

Cowcranirea:
Aansneaa ITluxopa

3apepma:
COIl ,Eiit EABu B

Codhns, 28 mapr 2014 1.



PEIT ABE EAA
OTUET 3A AOXOAHTE 3a 2017 roanna

: 2013 r. 2012 .
Tpramseinne BGN'000 BGN'Y00
Ipuxoau

0010 npixoas

Paaxoan

PagxoAlr 10 HKOHOMITECKH EACMEHTH : T (0]

TPa3axoAll 33 BRELIEN YCAYTH 22.1. (3)

Apyri pasxoan 2232 3 (2)
PIHAHCOBIT PaIXOAH 2.2.3. e O % (1)
O06mo pasxoan De3 PA3X0AH 30 AAHEIOH S ) TR F (6)
IlcuasBa/3aryBa npean pasxoan sa AAHLOA {7) % (6)
Hevaaba/3aryba or QpoABANRABALIH ACHHOCTH ‘ {7) ; (6)
Tleuasba/3aryba Ll E o (6)

TIprsosrerrara or cIparnUa 7 A0 cIpasnna 37 ca HepasAeAHa YacT OT PHHAHCOBHA OTHeT.

IipeacraBassam:
T'eopru I'yacs

Crecrasmrea:
Aaanesa [Iuxona

3asepna:
COII ,,BEiiu Ea Bu Br ! apra” O

Codpus, 28 mapr 2014




PEIT ABE EAA
OTHET 3A BCEOBXBATHHMA AOXOA 3a 2013 roamma

2013 r. 2012 r.

Tpsacacennce BGN'GGO BGN‘OOO
IeuasGa/3aryba M
061 BceoGXBATEH ADXOA, S (D

Hpusoxenara or crpamnna 7 Ao cipagxna 37 i HEPaIACAHA YACT OT (DUHAHCOBIA OTHET.

Ilpeacrasaseanox:

Teopri ITyaes /}/‘K )
CrcraBuTes: Cv 1,7(/ '

Aanneaa INlnkosa

7%
JaBepiia:
COII ,,Efiu Ea Bu Brarapun” O0A,

Codpun, 28 mapT 2014 .




PEII ABE EAA
OTUET 3A TIAPUUHHWTE ITOTOLIH 3a 2013 roanna

2013r. 2012 1

BGN'000 = BGN'o0¢
TMapmaen coToma or oneparnsaa seffHocT
TTaamuamism ua KoHTpareHTH (1
TTanTerm anmsim (Ge3 KOPOIOPATHBHEN AQITBITH ) :
HAaTem-I Icopnopa'nmrm ALHTBIT (17)
' ' e (18)

ITapaunn noronn ot dhrEAanCOBA AciHOCT
18
1B

ITecrsnaenns ao FIOAYFIEET 30CMIT

Hero mapiraam cpeacTsa nanoasnany #6E hiiaanconaTa aefinocr - -

Hetno H3Menenne Ha DAPIYHRETE CPEACTHL M HAPHIHIITE EKBABAACHTH

TMapuasn cpeAcTE I mapHyHi exsABaseHT Ha 31 AckeMBpI

LIpsnoxcernara o cTpannna 7 A0 cIpapa 37 €a HEPAIACAHA 4ACT OT (HITHAHCOBHA OTYET.

ITpeacraBaasany:

Tleoprn Ilyses

ChcraBirrea:

Aanmneaz [Mukosa

3asepna:




PEIT ABE EAA
OTYUET 3ATIPOMEHUYTE B COBCTBEHHMA KATIMTAA 6M 31.12.2013 roanna

Hlarpynarr DEma?

Ocroven mevaabrn/ cobcreeE
KaITaTas :

3aryou RamHraa
BGN'000 BGN'000 BGN'dUU
Tpenaiimcaen ocrarsic cum 31,12,20115) Hae1E Gl 666
Tpomenu » coScruénivn kanmwrasda 2012 roo i S () MR ()}
IMeunaba /aaryGa 3a nepiosa (6) ()
06 BeéobxnaTe R ALK 58 2012 1. - G )

LOcTaTER KBEM 3112201 255-. |

‘| IIpomens B coBCTBeHIL KAIrTaA 3a 2013

Iewasba /zaryba aa mepiosa {7} (7}

'Obm Beeofxaaien Aoxop 3a 201

e U0 s (7)

" 6537

Iproxernara or crparaga 7 A0 cipanind 37 ca Hepaiseana yacr o7 (hrmancon s
OTYET.

TpeacraBasmarnm:
Teoprn ITyaes

Cherasurea:
Aanneaa HIuxora

3agpepna:
COIl ,Eita EaBn B ’ﬂ)npm{”

/

Codhmn, 28 mapr

-




“PEII ABE” EAA
®HWHAHCOB OTUET
3ATOAMMHATA 3ABBPITIBAIIIA HA 31.12.2013

OBIITA MTHOOPMAITHA

Haunenoganue na npednpuaniento

PEIT IBE EAJ]

Coeem na dupexmopume
Teopeu Cmedhanos Iynea
Conapnpo Xonounz AL
Angha Enepooicu Xonounz EAL

Bneanumenen dupexmaop
Feopeu Hynes

Cocmaesumen
Hanuena Hurcoea

HOpucmu
Heau Canmuposa
Hwpacasa wa pezuctpayivt Ha RPESRpUnINIEMo

Phuvnzapua

Cedanume u adpec Ha pezucmpaiin
I'p.Coghun, yn Iileiinoso 7

Macmo na oghuc win uzevprieane HA CMORAHCKA Oelilg
I'p.Cogpun, yaIlleiirose 7

Ob6enyarceauiu 6anku
Yeuurpeoun Byabanr A

MOUHAHCOBHAT OTYET € CAMOCTOATEACH OTHET HA HpeAnput]

Cn

rieTo.

ITpeamer Ha AelHOCT H OCHOBHA AefiHOCT HA MPEANIPHATHETO
Iipudobusarie, uspasicdane, excnaoamanyin u yupasaenie na enepeuin obexmts, npousscdimeo a a/.remgbueﬁqozm oni
PAraudnu HIIOHHIYN, KaKmo 4 6CAKaNsd Opyaa nrspioscka detirnoim, Hesatparieria om saxosume wa Penyiauxa Buazapun,
1 30 KOAMIO HE G8 UINCKBA NPEdsapume.aHo paspenieritie [auyensunf om dupaicasen opean, Kamo 8 &Aydat, 4e ia H}i‘!icaﬂ o
eopen3bpoerume OziHOCIY £8 UIUCKBA PAIPEILENNE, WID MMARAAA tye Tb08 HATBPIMBANA (AE0 HOJYYABAHEMD MY,

Aara Ha puHAHCOBIA OTHET
31.12.2013r.

Ilepnoa ua puHancOBIA OTIET — TEKYIL TIEPHOA

Toaruara 3amounamta Ha 01.01.2013 . » sapppmsania na 31.12.2013 r.

Ilepuoa Ha cpaBERTeAHATa HE(OPMAN ~ IPEAXOAEH HEPHOA
l'oannaTa samoupama ua (01.01.2012 r. r sasbprusarua ma 31.12.2012 r.



“PEII ABE” EAA
OHHAHCOB OTUET
3A TOAVMTHATA 3ABGPIIIBAIITA HA 31.12.2013

Aarta na opobpenune 3a nybankyBane
28.03.2014 r.

Opran op00pua oTvera 3a NybDAnKyBane
Eanoamums cofCIBEHHK HA KATIHTAAL Ype3 PEIeH e, BIICAHO B TPOTOKOA OT 28.03.2014 r.,

U3ABAEHHE 3A CBbOTBETCTBHE

IlpeAnpHsTIETO BOAN CHOETO TEKYIIO CUETOBOACTBO I M3rOTBA (DIHAHCOBHTE CH oTHeTH B
CBOTBETCTBHE € BCHHUKIF MEKAYHAPOAHIT CTAHAAPTH 32 cprrarcoso  orurrrane (MCOO), leiéT}x oT
Coiera 1o MewayHapoann cuerosoanu crauaapra (CMCC), koo ce cecroaT oT: ME}KA}TH’AiPOAHJ'I
CraHAapTH 32 (PMHAHCOBO OTYNTAHE, MEXAYHAPOAHH CHETOBOAHMH CTAHAAPTIE H OT PasscHeni,
npeaoctasen o1 Komrrrera 3a Fasscuennst Ha MeKAYHAPOAHHTE CTAHAAPTH 33 (DHHAHCOHO OT%—IHTaHe
(KPMC®DO) nan Susmna [Mocrosmen komurrer 3a Pasncuennata (IIKP). koirro edbekTrnHO ca B cirma 3a
2011 r., u xouro ca uprers ot Komucmrra rma Esponeiickrre obmuocr (Kosmcnsra), '

32 Texyuata hIHANCOBA TOAHHA APYIECTBOTO € IIPHEAD BCITUKH HOBHM M/HMAM PEBHIHPANH CTAHAAPTI 1
pasicHennsd, n3AaseHn or Cubera mo Memayrapoann cuetosoarn cramaapta (CMCC) n npne‘m oT
Komucmsira, KOMTo ca yMecTHH 32 HETOBATA AefTHOCT. -

Hosnu u npomenens MexxAyHapoAHd CTAaHAQPTH 33 (DHHAHCOBO OTMHTAHE
Apy:KecTBOTO € IPIIeAD BCHYKH HOBH H/HAH PEBH3HPAHI CTAHAAPTIT I PA3ACHENTN, MIAIAEHI OT C"bne-m

mo MﬁAYHaPDAHH CUCTOBOAIT C'l'EI.I-IAﬂ.PTH H IIPHETH OT KOMMCHATZ HA EBPDHEHCIU‘IH ChHO3, KO_HT 0 c

YMECI’HH 34 FIETOBara AEﬁPIDCT.

BA3A 3AM3TOTBAHE HA OVHAHCOBHTE OTUETH H ITPYIAATAHIL
CBITECTBEHI CUETOBOAHI TTOAITIKI

Texynis 1 HeTeKyIH aKTHBI
AKTHB ce KAACH(PHITHPA KATO TEKYIN KOTATO OTTOBAPA HA HAKOI OT CACAHHTE KPHTEPHIL
®  OYAKBA AQ PEAAHM3NPA AKTIBA HAH FB3HAMEPABA Ad TO ITPOAAAE HAM YITOTPEDH B CBOS HOPMILACH
OIIEPATHBEH HHKBA; -
¢ ABPII AKTHBA PEANMHO C IIEA TLPIYBAHE;
®  OYAKBA AQ PEAAMINPA AKTIBA B PAMKHTE HA ABAHAAECET MECELA CAEA KPad Ha OTHETHHA HEPIIOA,
HAII

® AKTHRBT € APy HMAM MAPIHI KBHBAACHTH (ChraacHo Aepranmpara Ha MCDPO 7), ocﬁeH aKko
31 AKTIIBA HAMA OTPAHHYEHNE A3 ODbAe PAMEHSH AN N3MOA3BAH 31 YPeXAAHE Ha I'IfﬂCI'ID B
NPOABAMKEHIE HAI-MAAKO HAl ABAHAAEGCET MECCLIA CACA KDL HA OTHCTHI [IEPIOA :
AxTHB ce xAaCHHIIPA KATO HETEKYIL AKO He OTroBaps Ha KPITEPHITE 34 KAACH(PHIHPAHE KaTa Tercyn.:

I’IMOTI/I, MAINMHHH H ChOPBAKEHNA

AKTHBI e OTYHTAT KaTO FIMOTIL, MALIIMHE 1 CHOPDMEHHA KOIATO OTTOBAPAT HA KPHTEPHITE Ha MCC 16
31 ITPH3HABANE I HMAT LICHA Ha IMPHAODHBAHE pasHa An mo-sucora ot 700 Aema, AKTHBIITE KOITO MMAT
IeHa Ha TPHACDNBAHE ITO HHCKA OT ITOCOYEHATR CE OTHITAT KATO TEKyLIH DA3XOAH 3a nepn{:ma Ha
npuAoDHBAHE B CHOTBETCTBHE C OAODpeHAaTa CUETOBOAHA IOAHTHKA. Beexn mMoOT, Mammma
ChOPBIKEHNE  Ce OLEHARA PN NPHACOHBAHETO My MO IeHa Ha TpuaobImaHe DHpEAEAeHa B
choTBeTeTRie ¢ mamcksagrara Ha MCC 16.



“PEIT ABE” EAA
®WHAHCOB OTUET
3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2013

IlpeATIpHATHETO € TPIIeAO Al OTHHTA BOIKA MO3MEMA Ha FIMOTHTE, MAIIMHHTE H CLOPLAEHINTA B
chorsercteye ¢ MCC 16 mo  meHa Ha NPHAODHBAHE HAMAAEHA C  HATPYITaHaTa AMOPTHIALIL II
HaTpymaHa 3aryba ot obeanenka.
[Nocaeasariir pasxOAN CEBP3AHI C OTAEASH HMOT, MAIIENA i CLOPLIEHTIE Ce OTHHTAT B ynemmem-re Hil
BasarcosaTa CTOTHOCT Ha AKTIBA |, 4K0 € CIIASeH IIPMHIMIA Ha TPISHABAHE OIPEACAEH B MCCI16.
PaxoanTe 32 TexylmIoTo obcAykBare HA MMOTH , MAIUMHIT I ChOPBMCHIA C& OTHIITAT B I‘IC"-I"LAG'I. HAH
3aryba B MOMEHTA HA H3FLPIIBAHETO HM. -
BaAaHCOBATA CTORHOCT Ha ASAGH ITMOT, MAIIIIHA If CLOPHKCHIE CE OTITHCHA |
-IIpH NpoAAKDa HA AKTHBA; HAH

-KOTATO HE CE OYAKBAT HHKAKBH APYTH MKOHOMIMECKH H3TOAN. OT H3ITOA3BANETO Ha aKTHBRA FIATT TIPET
OCEODOIKAABAHE OT AKTIDBA; :
ITesrarBata nAm sarybaTa, FR3HIKNALLA OT OTIIICBANETO HA IMOT, MAIIHHA M CLOPLHEHIE CE BRAIOHBAT B
3 meuasBara 1AM 3arybaTa, Koraro akTHRET ce ormmme, ocker ako MCC 17 ne mamcksa Apyro npu
rpoAanba 1 obparen Amannr, [Tewaabure nmam 3arybirre, Hb3HUKBAIN TP OTIIICBAHE HiL IIMOT, MAIIIIH
HAI CBOPBIKEHIE €& ONPEACANT FATO PASAMKA OT 3 MEHAY HETHHTE NOCTBITACHHT OT HPOAA#DATA, aKo 1IMA
TAKTBA If BAALHCOBATA CToiHOCT Ha axTiBa. Te He ce KAACH(UIIHPAT KATO IIPHX0A/ PA3XOA.

Korato B xoAa Ha ODmHaffHaTa € AGITHOCT IIPEATPHATHETO. PYTIHHO MNPOAABA AKTHBM HA HMOTH,
MAIIMHY [ CBOPBKCHH, KOHTO € ABIAAC 31 OTAABAHE IIOA HACM, NPEXBLPAA Te3r aKiisa B
MATEPHAAHNTE 3AITACH IT0 TAXHATZ GAAAHCOBA CTORHOCT, KOTATO NpecTaHaT Aa 6LART OTAABAH HIOA HaeM
¥ craHaT Abpiatt 32 npoakba. TTocTemAeHnaTa OT TPOAXKBATA HA TAKIBA AKTHBH Ce IIPU3HABAT KATO
npixoan B cpotsercreue ¢ MCC 18 Iprmxoan. MCPO 5 He ce mpraara, KOTaTO AKTHBH, ABEHAHI 32
npoAxxGa B oBuuaiiHmg X0A Ha ACITHOCTTA, 6BAAT IPEXBLPACHH KBM MATEPHAANH 3AITACIL. ﬁ
IMmoTHTe, MAIIFANTE B CHOPBKEHIIA CE AMOPTH3UPAT IT0 ANHEIHINT METOA 31 ITEPIOAL Hi OYAKBAHIIN
TIOAE3CH HHBOT.

OCTaTbyHATA CIOMHOCT 1 [NOAE3HIUT JKITBOT HA AKTHE CC NPEPASTASKALT NPH MPHKAIOUBAHETO HA BCAKA
(DHIAIICOBA TOANHA I AKO OYAKBAHNATA CC PASANMABAT OT HPEAUIIHITE NPHOANSHTEAHN QOLEHKH,
MPOMEHITTE CE OTINTAT KATO [TPOMAHA B CIETOBOAHNTE IPHOAHNSITCAHI OLEHKH B ChbOTBETCTBHE C MCC
8 C4eToBOAHN MTOAMTHKA, IFPOMEHI B CIETOBOAHNTE npnﬁmmrrenmx OLIEHKH H IPELLKH,

AMOPTH3ALHATA 3AMI0YBA OT MOMEHT2 B KONTO MMOTHTE, MAIIMHNTE 1f ChOPBKEHINTA €A HAARHHI B
IIPEATIPHATHETO, HA MACTOTO H B CHCTOAHITETO, HEODXOAMMI 32 GRCIAORTALWINTA 1M IO HaunHa
NPEABHAEH OT PBKOBOACTBOTO. AMOPTHIALHATA HA AKTHBITE CC IIPEYCTAHOBABABA HA 11O PAMHATL oT ABETE
AATH : :
-AATATA HA KOSITO € KAACHCPHLINPIHE KATO ABPHAHT 34 npoawkba ceraacio MCMDO 5.

~ALTATL HA OTIIMCBAHE HA AKIMBHTE, _
AMOPTH3ALMATA HE CE JIPEYCTAHOBABA B IIEPHOAI HA [IPECTON HAH H3BAKAAHE OT AKTHBHA yrorpeba.

Obesnenxa ga Mo, MAIIWAEK H CHOPHIKEHILT
Coraacuo mapckeammara Ha MCC36 xpM Kpad Ha OTHETHHE IIepHOA €& TIPABIT Tpenenka AIAK
CBIUECTBYBAT MHAHKALII, 9¢ CTOHOCITA Ha AAAEH axTis oT MIMoTHTe, MAIIFEIITE I ChOPBKEHINTA €
obesrrerena. B caywall Ha TaxuBa MHAHKALGIN C& M3UMCATBA BBICTAHOBHMMATA CTOHHOCT HA AKTHBA H CE
ompeaeast arybata oT obesuenxa,

HuBecTHIHOHHEH HMOTH

Karo mmbecrummonsn mmotn chraacko MCC 40 ¢ orumrar semu u /uan crpaau, n/man gactn ot
CTPaAH, KOMTO C& ABPIKAT IIO-CEKOPO € LEA ITOAYYABAHE HA ITPHXOAM OT HaeM HAM 32 yBeAYABAHE
cToOiTHOCTTA Ha KammTasa HAN 3a Asere. Vivor, kofito ce marpaxaa mad paspaboTBa 31 ObAEIIO
H3MOA3BIHE KATO HHBECTHINIOHEH HMOT CBIIO CE OTYMTA KATG MHBECTHIIHMOHCH HMOT. :
llHBecTHIITOHER HMOT Ce NPH3HMABA KATO AKTHB CaMO KOraTo: € BEPOATHO GhAemtirTe I:IKOHon»rimecra:
H3TOAM, TPHITHCBAHN MY AA CE IJOAYYAT B IIPEANPILITHETO I HEHaTa My Ha mpuaobusaHe MOxe Aa ce
OLEHI ACCTOBEPHO. :
IlpexpbpARETA OT HAHM KbM MHBECTHINIOHEH IMOT Ce IIPABAT, CAMO KOTaTo HMA [IPOMAHA B
H3ITOA3IBAHETO, AOKAZAHA YPE3:
®  3aIOYBAHE HA MTOA3BAHE GT CIPAHA HA CODCTBEHNKA - 32 IIPEXEBPAAHE OT MHBECTHLINOMNEH IIMOT B
TIOA3BAH OT CODCTBEHNKA HMOT,
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®  33rI0YBAHE Ha paapaGO'maHe C IIeA rIpoA:m{Eia - 33 HNpPEXBBPASHE OT HHEECTHLHOHEH IerDT B
MATEPHAAFTI 3ATIACTE :

L Kp‘.l[! HA ITOA3IBAHETC OT cOOCTBEHHKA - 31 NPEXBBPASHE OT MOA3IBAH OT COOCTBEHITKA Imcrr B
HMHBECTHIIMOHEH HMOT;, HAH

®  3QIICYBAHE HA OIEPATHBEH AM3MHT KBM ADYTA CTPAHA - 34 NPEXBLPARHE OT MaTEPHAACH 3arac B
HMHBECTHLIFOHEH IMOT, :

PIHBeCTHILMOHHITE HMOTH Ce OIEHABAT ITbPHOHAYAAHO IO IEHA Ha npiacbubane, koATo mcmocma Jod
PA3KOANTE TTO cAeAxaTa 3a npiaobrmarne coraacao MCC40.
CAeA THPBOHAYMAAHOTO NPH3IHABAHE MFBECTHIMOHHMTE FIMOTH €8 OTUNTAT IO MOAGAZ Ha u;ena"m HA
npuaobsare. QueHssar ce 110 LeHa Ha TPHA0DHBANE HAMAACHA C BOMYKIT HATPYHAHI AMOPTHIALI 1
sarybun or obeaireria. CACA ITbPBOHAYAAHOTO TPI3HABANE IHBCCTHIUTOMHITE IIMOTII ce ouenrm'rr i
cooTeercTsie ¢ nsuckparrara 1a MCC16 3a To3n Moaea. :
Flopecroigronnnre HMOTH €& OTIIHCBAT, [IPH OCBOBOMATBAFE /mpoAmkba HAM TIpH BCTHIIBANE BbB
chusancos AnznHr/ AN KOTATO TPAffHO Ce H3BAAfT OT yrotpeba 1 ot TaxHOTO ocsobowAaBHEe: He ce
OUAKBA HHKAKBA OBAEIIA MKOHOMMYECKA H3r0Aa. [IpH OHpeAeAsHe Ha AaTata Ha ocsobomkaasare 3a
HMHBECTHIIMOHEH HMOT Ce IpHAlraT kpruTepuuTe b MCC18 31 npuanasane Ha IPHXOA OT rpoankba Ha
CTOKF HMAI CE B3EMA IIOA BHHMAHIE CLOTBETHOTO VKA3AHHE B ACGITBAHEHHETO KbM MCC18. MCC17 ce
TIPHAATA TIPH OcBOGONGAABAHE Hpe3 BCTLITBAHE BBB (PIHAMCOB AN3IHI HAHM TP mpoaanBa ¢ o;’t")p:rren
AFIIIT.

TleyaaBirre 1t 3arybure OT mapwksane ot yrorpeba mam OCBODOMAABAHE OT HEBECTHITHOHET mucrr ce
OIIPEACART KATO PAIAMKA MEKAY HETHHTE IOCTBIIACHHA OT ocBoBOKAIBARETO 1 OAANHCORATA CyMA HA
AKTHBA M Ce IIpH3HaBAT B Nedasbata mAW 3arybata 3a IepmoAa Ha H3BAMAANE OT yno-rpeﬁ'L HAI
ocsobuaanare, ocsen ako MCC17 He mamcksa Apyro npi npoaakba ¢ o0pares AHSHHT.

O0e3nenka Ha HHEBECTHIIHOHMHN HMOTH
Ceraacuo mancksaspara ma MCC36 kbMm Kpagd Ha OTHETHRA NEpHOA Ce IIPaBH npeueHKa ARATT
CBILECTBYBAT MHAMKALIH, Ye CTOHHOCITA HA MHBECTHIIMOMHHTE MMOTH ¢ obesnenena. B cayuail ma
TAKIBA FMHAHMKAITHT C6 H3YHCANBL FLICTAHOBHMATA CTOIMHOCT Ha ITHBECTHLIMOHHNTE HMOTIT I Ce oﬁpegem
3aryDara ot obeareHKa. '

Hemateprasnn aKImsmn

IlpeAnprsTHeTO OTYNTA pPAsrPEHEMHEMETE HEIAPHYHN akTHem Oea chramuecka cyOcrammmit Kato
HEMATEPHAAHN AKTHBH, KOTATO OTTOBAPAT ONPEAGAEHHETO HA HEMATEPHAAEH AKTHE If xplrrepmrre 3a
mnpragaBare dopmyanpann 3 MCC 38, :
Hemareprasen awTHB ce IIPH3HABA, 2KO € BEPOATHO, 4 HPCAHPI-IJ{THCTO IIE TOAYHI OYAKBAHIITE
S’I:AﬁH_II'I HKOHOMITHECKH ITOAZN, KOMTO CAa CB"I:PEIFLI-III € AKTHB I CTOMHOCTTA HA AKTHBIL MOME Aﬁ 6’1:Ae
OLTPEAEACHA HAAEKAHO,

ITBbpBOHAYAAHO HEMATEPHAAHHTE AKTHBI CE OTYHTAT [0 LEHAa HA MPHAODiBase. _
Tenara Ha nprmoﬁ:-maﬂe H2 OTACAHO IIPHAODHT HEMATEPITAALH AKTHB ce onpeseas ceraacao MCC38 o
BRAMOUYRA! ;
-IIOKJIIHATA LIEHA, BHOCHHTE MHTA I HEFbACTAHOBIMITE AAFBIIN BFBPXY ITOKYITKAT, THPIOBCKITE OTCTLITK
H pabaTir ce ITPICIIaAIT; i
-BCAKAKBI CBBP3AHN PAXOAM 33 TOATOTOBKATA HA AKTHBA 33 HEIOBOTO OHAKBAHO M3ITOA3BAHE;

Ilemata Ha mprAODHBANE HA HEMATEPHAAEH AKTHB TPMADDHT B 3aAMIHA C HENMAPHYEH AKTHB CE nsmepm
IO CIIPABEAANBA CTOHOCT, OCREH AKO !

-pasmeHHaTa AeffHOCT HAMA THPICBCKA CBIMHOCT; HAN
-CIIPABEAANBATA CTOHHOCT HIITO Ha TIOAYHEHIN AKTHE, HHTO HA ASACHIA AKTHB, MOie Aa Obae nsmepeﬂa
HAACHKAHO. '
TIpraoBirriaT aKmms ce H3Mepsa 110 TO3H HAYMH, AOPH aKO NDEANPHATHETO HE MOME He3aBanio Aa
OTTINIIE ABAGHHA AKTHB. AKO IPHACOITHAT AKTIB He € OLEHEH MO CIIPABEAANBA CTOHHOCT, I-IC.I‘OBaT’l LeHa
Ha ApracOHBaHe ce HM3MEPBA 110 0AANHCOBATA CTOTHOCT HA AAAGHT AKTIIB.
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Llenata Ha HPHAOBHBAHE HA BHTPENTHOCHIARACH HEMATEPHAACH AKTHB chraacHo MCC38 e merosara
ceBecToHOCT BRAIOHYBAIIA CYMATA HA PA3XOANTE, HANPABEHII OT AATATA, Ha KOATO HEMATEPHAAHITIT AKTIH
e OTTOBOPIA 31 ITPBH ITBT HA KPHTEPHITE 31 IPHIHABAHE, :
FleMaTepHAANITTE AKTHBI CE OTYNTAT cAeA OpiAobusamero mo wewa Ha npraobmpane H’IM'LACH‘I c
HATPYIAHATA AMOPTHIAIIL H HATPYIIAHI 3aTyOH OT obesrera.

[MpeArnpuATHETO OLEHMABA AAAM IIOAC3HHAT JKHBOT HA HEMATEPHAACH AKTHB e DI’p’lIIIl"—Ief-I AT
HEOTPAHIIYeH H AKO & OTPAHIHYEH, IIPOALAKHTEAHOCTTE Ha, HAH BpOs Ha OPOHIBOACTBEHHTE HAN CXOAHH
EAMHHIIN, ChCTABAMBALIN TO3H NIOAE3EH JKUBOT. 3
HemaTepraser aKTiB ce PasTAKAA, KATO HMMAIL HEOIPAHHYEH ITOAE3eH XHBOT KOTATO, HA 6‘13’11':1 Ha
AFAATI3 ITd CHOTBETHIITE CtJElh'TOPII HEe Cbﬂlﬁm’ﬁyﬁﬂ I'IPCABIIAIP\IU DIPHHII‘ICHIIC 34 HﬁpIIUAﬂ HPC3 KOHTO ce
OUAKBZ aKTHIRDLT AR ].'EI!EPIIP’:]. HEeTHH H'IPII“HIII TIOTOLIT 33 HPCAHPIIHTIICTO

HenmaTepraAHiTe aKTHBH C OTPAHITEH [TOAE3EH HUIBOT Ce AMOPTHSHPAT, 4 HEMATePIAAHIITE 'ucrman c
HCOTPAHIYCH [TOAEICH KIBOT HE CE AMOPTH3LPAT. :
HemaTepHasHNTe AKTHBI KOHTO MOAAEKAT HA AMOPTHIALUDI Ce AMOPTH3MPAT MO ANHCIHNA I\[E’FDA 34
CPPOKA Ha ONPEACACHIA [IOAE3EH WHBOT.

AMOPTH3ALIATA 3AII0YBA, KOFATO AKTHEDLT € HA PA3NTOAMKEHIE 34 IIOA3BANE, T.€. KOTATO TOI e Ha MACTOTO
If B CHCTOAHHETO, HEODXOANMO 32 crrocobHOCTTA My A PaboTH ITO HAYIH, OYAKBAH OT P’hKDBOAC’E‘BDTO
AMOPTHIAUUATA Ce NPEeKPATABA Hil [O-PAHHATL OT!

-AATATA, HA KOATO AKTHBET € KAACH(PHIHPAH KATO ADPMAH 33 IPoAnKDa (HAM BRKAIOYEH B rpyn'rm 32
OCBODOMKAABANHE, KOATO € ABPIKAHA 34 MPoALKDa) B coorsercrBre € MCOO 5 u

- AATATA, HA KONTO AKTHRDLT € OTIIHCAH.

OfesneHKa HA HEMATEPHAAHN ABATOTPRIIHN AKTHBH _
Coraacno msnckpanmsta Ha MCC36 xbM xpan Ha OTYETHHA TEPHOA Ce TPABHN NPELEHKA | ARAI
CBILECTBYBAT MHAHKAITHH, Y€ CTOHOCTTA HA HEeMATEPUAAHHTE AbATOTpAlisn aktiBn ¢ obeatenena. B
CAYYAIT Ha TAKIBA HMHAHKALLUMM CC¢ HSYHCANBA BB3CIAHOBHMATA CTOIHOCT Ha aKTHBITE M ce onpeAm
sarybara or obesnenxa,

OUHAHCOBH AKTHBHI
[pearprsruero npraara MCC32 w MCC39 npn orunrrade Ha (HHANCOBH aKTUBIL
(yHANCOB AKTHB € BCEKH AKTHB KOHTO e
-TIAPIYHHE CPEACTBA;
- HYICTPYMEHT HA CODCTBEMHA KalTHTAA Ha APYTO NPCANPHATIIE,
-AOTOBOPHO 1IPaBO:
® A CE IIOAYYAT MAPHYHH CPEACTEA HAH APYT (DHHANCOB AKTHR OT APYTO IPEAIIPIUITHE ;
HAH .
® Al ce pasMeHsT (DHHAHCOBH AKTHBH HMAHN (DMHAMCOBN [IACHBY € APYTO npe,zmpmmre npm
YCAORIIA, KONTO CA IOTEHIIAAHD BAATONPHATHI 32 MPEAIPHATHETO;
-AOTOBOP KOIHTO wIe ObAe HAH Moe A2 BbAe ypeAeH B cOBCTBEHI HHCTPYMEHTH Ha cOBCTBEHIT KAMTITTAA
eMHTeHTH I ! '
®  HCAGPHBATHSB, 33 KOITO NPEAIPIUITIIETO € HAH MOKE A2 GBAE 3AABAKEHNO A2 TTOAYHH I'IPD‘\rIEHAHB
Bpoft OF HHCTPYMEHTH COBCTBEHI KAllITaA Ha [PEAIPHATIETO; :
HAN
®  ACPHBATHE, KOMTO mme BhAe MAN Moe A2 ObAe ypeAeH upe3 pasmanz Ha cpm{cnpma cyma
TIAPITHIT CPEACTBA HAN APYT (hiHaHcoB axTis 3a dprkcHpad Opoil oT cobCTReHNTe KAITAAOBH
IHCTPYMEHTH HA HPEANPHATHETO. 3a TasH IeA NHCTPYMEHTHTE Ha cobersedmst wammras Ha
OPEATPHATIETO He BKAIOYBAT YIPLKHAEMH (DHHAHCOBH MHCTPYMEHTH, chncbrmnpn-rn KATO
HMHCTPYMEHTH HA CODCTBEHIUI KAITHTAA , KONTO HAAATAT HA FNPEANPHATIETO 3AABAMKEHIETO Al
MIPEAOCTABIT Ha APYTa CTPaHa nponopunor—mAeH AfIA OT HETHIITE AKTHBH HA IIPEANPILITHETO CAMO
OpH  AHKBMAAINA,HAH HHCIPYMEHTH, KOMTO CAa AOTOBOPH 32 OBAEILLO HOqu'uaaHe HAH
TIPEAOCTABAHE Ha HHCTPYMEHTH Ha CODCTBEHI KATIITAA HA IPEAITPHATHETO.

QuEancsnTe HHCTPYMEHTI-aKTIIBHE Ce ](AB.CIICPHI.IIIPRT B CACAHIITE KATEroPHI ChrAACHO IIBJICKBZLHIUI'I"& Ha

MCC 39:
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°  OuHAHCOBN AKTIBH, OTHITAHN 110 COPABCAANBA CTOMKOCT B rreqarbaTa A aarybara
- AB[DIKAH 32 THPTYBAHC (PHIEAHCOB AKTHB :
Onpeaeaen npu ITLPBOHAYAAHOTO My [PH3IHABAHE OT IPEATPHATHETO 34 OTWIITAHE ITO
CIIPABEAANBA CTOITHOCT B mewasBara i 3aryfara.
¢ IMupecruimn ABPIKAHN AD TTAALHK
o KpeAHTH I B3EMaHII
¢  DiHANCOBN AKTHBI HA PAIOACHSEHIIE 32 TIPOAAKG.
[peanpisrnero  npramana churancos axTHE pAN (PHHAHCOB MACHD B OTYeETa 32 (i)IIH’lIICDBOTO
CBCTOAHIE, KOMATO H CAMO KOCATO NPEANPHATHETO CTABA CTPAHA IIO AOTOBOPHIITE YCAOBHA Ha

HHCTPYMEHTA,

H[JII IFLPEOHAYRAHOTO CH NOpH3HABAHE C]_’)HH'IIICOBHTC AKTHBRIT €€ OTHHTAT II0 CHP’{BCAAIIB'LTEI M
CTDIIHOCT ITAIOC B CAY'—I:HI HA C}JIIH'IHCOBII AKTHBIL, KOIITO HE Ce OTYMTAT IO CHPIABEAATIBA CTDIHIOC[' B
neupABaATA HAH 321I‘y6‘1T'1 PAIXOANTE IO CABAKATA, KOIITO CE& OTHACAT IIpAKO WKbM HPIIAO6IIB'1HCTD TIAIT
HM3IAABAHETO Ha CI)IHIEI.HCDBIIJ"I AKTHE.

CAeA TbpBOHATAAHOTO TPH3HABANE HPEATIPHATHETO OLEHABA (hHHAHCOBIITE AKTUBH KAKTO CAEABa

* [lo cupaseaarma croifnocr :

~(PHHAHCOBH 2KTHBH, OTYHTAHH ITO CIIPABEAANBA CTOMHOCT B eaaaBaTa HAN 3arybara;

- (hHHAHCORM AKTHEH Ha PASTOACHKEHTE 32 HpoAmKGa; _
C H3KAIOYEHNE HA MHBECIMLHH B MHCTPYMEHTH Ha COOCTBEHHA KAINITAA, KONTO HAMAT —KOTHPLHA
[a3apHA LEHA HA AKTHBEH MA3aP H HHATO CIIPABEAARBA CTOITHOCT He MOWKE A% CE OLIEHIT Ha,a\emm-roj KAKTO
I ACPHBATHBH, KOHTO €A ODBBP3IAHH C HEROTHDPAHN HHCTPYMEHTH Ha COBCTBEHI KAIITAA AT TpfiGBa Al
€ YPEAT YPE3 IIPEXBBPAAHETO HA TAKNBA HEKOTHPAHN HHCTPYMENTH HA COBCTBEHINA KAITHTAA, KOHTO ce
OLIEHABAT [10 LleHa Ha TpHAobusLIe :

L] ITo: ’IMOPTIISIEPHHEI CTOMHOCT € H3MMOA3BANETO HA MCTOAL HA CCP&[CFIIBHIL‘I AITXBEIT HPOI.ICEIT
-KPEALTTIT I BICMAHIII;
-HIBECTIILIIH, ADDIKAFH AQ TTAALHK,

Hewaaby u aarybu or (prnancosn aKTImH
* Teuaabm 11 3ary6n KONTO PBIHUKBAT OT IPOMAHATA HA CIIPABEAANBATA CTOTHOCT Ha ci:nmmconn
AKTHBIT CE& IPH3HABAT KAKTO CAEABA: :
-Tlewasba mam aaryBa or dumancos akras mAn bHEAHCOB macHs, KAACHDHIMIPAH KATO OTHIITAH IO
CHPaBEAAHBR CTOIHOCT B Iesaabara naw saryBara, ce IPHAHABA B OTHETA 34 ADXOAMTE,
-FleaaaBara man aarybara oT HaAMueH 3a npoawxba rmancos axTHy ce IIPH3HABA B AT Bceoﬁm'rren
ACXO0A, € H3KAIOICHUE Ha 3arybirre oT obesnenxa o nedasbore o 3arydHTe OT ODMeHHITE Kypconc AO
MOMEHTA Ha OTIHCBAHE HA (PHHAHCOBIU aKTHB. B TO3H MOMEHT HaTpymamata rmedarbara rAm saryBara,
OPH3HATA IPEAH B APYT BCCOOXBATER AOXOA, C€ IPeKAACHIINPa 0T cOBCIBEH KARHTAA B nequGaT'l HAT
3arybaTa KATO KOPEKLIELT OT ITpekAacH kAL,
®  AmXpaTa, KOATO Ce M3YICANBA € MIMOAZBAHC HA METOAL Ha edpeKTHRHIN ANXBEH rrpouen*r ce
TIPH3HABA B OTYETA 33 AOXOANTE. -

o AI‘IBEIAEPIT}YFE ot HHCTPYMEHTII Ha cobcrpennn KAITHATAA Ha PAZIIOAQIKEHHE 32 HPOA'I}KB'I ce
TITPH3HABAT B OTHETA 34 ADXOANTE, KOTaTo ce YCTAHOBIH ITPABOTO HA [IPCATIDHATIIETO Ad I'IOA}T'-III
ITAALITAHE, :

L 3a le)IIHﬁHCOBHT& AKTIIBH, KOHTO C€ OTYHTAT IO 'mop'manpaz—m CI'DIIHDC'T HC‘-I'LAG'!T’I AL
3’;11'5(6'1’1‘%1 OT AKTIIBA Ce IIpH3HaBa B OTYETA 3a AOXOAHTE, KOTATO CIJIIH?]HCOBHHT EIICI’IIB HAIY
(i]IIHFlHCOBIUﬂ” MACHB CE€ OTIIHCBA A OGEBLIEHFI‘BEI H "-IP(’_E IIpoireca Ha AMOPTHIHPAHE.

HpeAnprmn-IETo OTITHCEA (DHHAHCOB AKTHB, KOrATO :

® AOTOBOPHHTE IPABA BBPXY NAPIYHHTE HOTOLH OT (DHHAHCOBHS aKTHE ca
HITEKAHM; HAM
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®  HpexbpAi PMHAHCOBHS AKTHE, KOTATO C4 TIPEXFLPACHI ACTOBODHIITE TIPABA 31 ITOAYYABAHE Ha
NAPUHI MOTOIH OT (DHHANCOBIA AKTHD AN Ca 3AMA3CHH AOTOBODHHTE HPaBi 3a TOAYUABAHE
HZ [APHYHHTE OTOLHN OT (UITHAHCOBIDE AKTHB, HO € MOETO AOTOBOPHO 3IATAMEHHE 33 TIAALIAHE
Ha IAPITHH HOTOLIN Ha GAMH [AH [TOBEYE MTOAYIATEAH B CIOPA3YMEHNE I TPaHC(hep LT OTroBaps
H2 YCAOBHATA 30 OTHHCBAIE chraacao MCC 39, :

Veaonmn aa OTIIIICBARE: :
Korato Imp EAITPHHT HEeTo IIp CXBBPAN CiJHH AHCOB aKkTHB TO OCIICHMBA CTEITEHT1, AD KOATO Ie ;3111'.[ A3
PHCKOBETE I [TOAIHTE OT COSCD)EHDC’ITB. hPXY CpI-IH ANCOBIE AKTHDB, :

® 4KO NPEANPHAIHNETO NPEXBRPAM B SHAYHTEAHA CTELEH BCHYKN DHCKOBE M NOAIN OT

cobcrreHOCTTR BBPXY (PHHAHCOBMA AKTHB, NPEAIIPHATHETO OTITHCBA  (IIHAMCOBIA AKTHEB I

FPM3HABA OTACAHO KTO AKTHBH MAH ITACHBH BCHYKII TIPABA Jf 33ABAIKEHIIA, CHIABACHI HIAIT
3anasens Ipw TpaHcdepa; '

®  2KO MPCATIPHATHETO 3RMIA3H B 3HAYNTEAHL CTEIIeH BCHYKI PHCKOBE M TTOA3H OT coﬁmei-roma
BBPXY (DHHAHCOBHA AKTHE, TPEANPILITIIETO TPOABANABA Aa NpH3HABA (PHHAHCOBNA AKTHE;

®  AKQ IIPEATIPHATHETO HHTO IIPEXBBPAS, HITO 304304 B 3HAYITCAHA CTEIIEH BCHYKH pHCKOBe I

TIOA3I OT CODCTREHOCTT2 BBPXY (DHHAHCOBIA AKTHE, FIPEAITPHATIICTO OHPEASAS ALAH € 3ATIZHAD
KOHTPOA BBPXY hiHancosms axTis. B roan caywait:

-AKO TIPEANPHATHETO He € 3AMASHAD KOHTPOA, TO OTIHCBA (PHHAHCOBIM aAKTHB  If

IIPH3HABA OTACAHO KATO AKTHRI AN NACHBH BCHYKI IIPABA If 3AABAMEHI, Ch3AMAEHH IIpis Tpanchepa.

-AKO NPEANIPHATHETO € 3AITA3NAC KOHTPOA, TO HPOABAMNABA AQ NIPM3HaBa  (DHHAHCOBI

AKTIIE AO CTETIEHTA HA IPOABANKABAILIOTO My YIACTHE BHB (PMHANCOBHA AKTHB, :

TIpr oTmICBAHETO HA (DITHAHCOBIS AKTHB PASAIIKATA MEIKAY:

a) merosata GasaHcosa croffHoCT; 1

) cymaTa Ha NOAYYEHOTO Bh3HAIPAKACHIE (BKAIOUBALLO BCIFTKH ITOAYHEHH HOBH AKTHBIL, MIHYC
BCHYKH IIOETH HOBH ITACHBH), M BCHYII HATPYNAHH resaabu man sarybu, womro ca Guan IIPH3HATH
ANPEKTHO B CODCTBEHMS KAITNTAA CE IIPH3HABA B OTHETA 33 ADXOANTE. '

OBeanenka i mecbBupaeMocT Ha hHHANCOBY AKTHBI :
Ilpeanpufrnero mnpemenasa KbM Kpad Ha BCEKH OTHETeH ITEPHOA AAAN €A HAAMIE OBEKTHBHI
AOKA3ATEACTBA 31 ODe3leHKaTa Ha (PIHARCOB AKTHB HAM Ha TPyIIa OT (DHHAHCOBH RICTIIBIL. :
DrrancoB aKTHB HAN IPyTIa OT (HIHAHCOBIT AKTHRI CE CIHTAT 33 OBCIIEHCHI IT €4 Bb3HITKHAAL 3aTydm or
obe3lienHKa, KOTATO ¢4 HAAMIE OGSKTHBHN AOKAIATEACTBA 34 obeslleHK:, IIPOMIXOKAALLIT OT EAHMD HAIL
TIOBese ChOMTHA, KONTO €2 HACTBIMAN CAEA ITHPBOHIIAAHOTO TPHAHABAHE HA AKTHDA (cubrrrie "aaryba")
W KOTATO TOBA chOHTHe 3aryba (mAn cubirrin) nva edexr BhPXy OYAKBAHHTE DBACIIN HAPIYHI NOTOLH
OT PIHAHCOBIA AKTHB HAN OT IPyrata hHHAHCOBH AKTIBH, KOITO MOTAT AA CE OLICHST HaaemaHo. Moxe
AR HE € BBIMONEHO AA CC HAEHTHCPHINIPA CAMHITYHO, CAMOCTONTEAHO CBOMTHE, KOETO e IIPHYHHAAD
oBesuenkara. ITo-ckopo obesnenxara Mome A2 e LPHYMHEHA OT KOMOMHUPAHHA ehekT M HAKOAKO
chbrrTr. :
JarybHTe, KOMTO Ce OUAKBAT B PE3YATAT HA GhACLIITE CBOHTHA, HESABICIIMO OT FHXHATA BEPOATHOCT, He
CE JIPI3HABAT. :

* ObesneHka Ha (PHHAHCOBH AKTHBI, GTHIITANI IO AMOPTHIHPAHA CTOHAHOCT :
Axo mva obexrisaEN ADTKASATEACTE, € € FhIHNKHAAL 3aTY0a OT 0BesllenKa OT KpeArTH & B3EMAFTA HALS
OT HMHBECTHIUIN, ABPMAHII AQ MAAEK, OTMNTANF 110 aMOPTHSHPAHA CTORHOCT, cymara ma zarybara ce
OLIEHABA KATO PAIAMKA MEKAY DAAAHCOBATA CTOITHOCT Ha AKTINA I HACTOMINATA CTOMHOCT HA OYAKBAIEITE
Bnaentnr maprraen moTonm (¢ nakAoveHe Ha GBAemTe KPEAFTHH 3arybi1, KOMTO He ca nmmncfrmm),
AUCKOHTHDANN € ITBPBOHAYAAHNA cDEKTHBEH AMXBEH  NPOLEHT 3a thunancosn akrs (1. e
eChEXTIMHILIT ANXBEH IPOLEHT, HAYHCACH TIPH ITbPBOHATAAHOTO MPIIFaBaHe). Basaxconara croffmoct
Ha AKTIBA CC HAMAAKBA I CYMAT2 Ha 3ary0aTa ce [PHANaBa B neuasbaTa HAn sarybara. :

* (Obesuenxa Ha (hHMHANCOBH AKTHBE, OTWITANI 00 ITEHA Ha nprACOUBaHE

Axo HMa ODeKTHBHT ADKA3ATEACTEA, Ye € Bb3HITKHAAR 3?11'}7621 oT 06631181—1!(}1 Ha (_JbHHﬂHCOB AITHR OTYUITTAH
IO IEeHa Ha IIPI'IAOE!I‘IEHHE, CyMaTa Ha 3':1I'y6'£l'1":1 QT 0663LLEHI(21 Ce OLeHsBa KaTo PasArxa MC?KAY
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basamcoparta crofiHocT HA (PHHAHCOBHA aKTHB I HACTOMITA CIOMHOCT HA OYAKBAHITE GBACIIH
TAPITYHH  [IOTOL, AMCKOHTHPAHN ¢ TEKyIIMs M43aDeH IIPOLEHT HA BBIBPELINAEMOCT 31 roaober
prmancos  awrim. 3arybure ce npusmasar 3 mewasbara man sarybara. Takima sarybi ot obesnenka He
NOAAEIKAT H2 BbICTAHOBABAHE. :

® OBesnenka Ha (PIIIANCOBH AKTHRIL HA PASIOADIKCHIIE 32 NIPoALKDa :
Korato cmaa B cipaseasnsara crofiHocT a (UHHAHCOB AKTHR Ha PAITOAOHKEHHE 33 npoaaxa e pHsHaT
AHPERTHO B COBCTBEHIN KamuTas ¥ rMa  ODEKTIBHI ACKAIATEACTBA, He aKTHBBT e Oofe3leHcH,
HATpymanata 3aryba, KOATO e NpH3EaTa B APYr BceoBXBaTeH AOXOA, Ce H3BAMAL OT KANNTAAR 1 Ce
IpH3Hasa B newaabata uAw sarybaTa AOPH axo hHHAHCOBMAT AKTHB HE € OTIIHCAH. ;
Cymara Ha Hatpymamata aaryBa, xosTo ce mpexaacichpnmpa oT coOBCTBEH Karmrras B mewasbaTa AR
3ary0aTa, e PA3ANKATA MEXAY LieHaTa Ha nprAobusame (HETHO OT [IOTAITEHMA HA TAQBHHUATA H
AMOPTI3ALIE) I TEKYILATA CIPIBEAANDA CTOHOCT, MUNYC 3ary6aTa oT 0fesnenHKa Ha (PITHAHCOBILE AXTIE,
TIPH3HATA IIPEAN TOBA B ewarbara man sarybara. f
darybu ot obesuensa, mpmamaTH B newasbata manm saryBara, A HHBecTHIUD B HHCTPYMEHT HA
CODCTBEHNA KAIINTAA, KAACH(IHIMPAH KATO HAa PA3TTOAOWCEHNE 38 HpoAwkBa, He ce BBICTAHOBABAT B
newaabata 1A aaryGara.
3ary6ir or obeawenka, npusnatn  meuasbata man saryGara, 3a ABATOB HHCTPYMEHT, KAACHDHIHIPAH KATO
11 PA3NOACIKEHHE 32 MPOALNDA, Ce BBICTANOMEBAT, BLICTAHOBEHATA CYMa CE MPH3HARA B neuaabaTa A
aaryBara. '

ITapuunu cpeacTsa 5
[MapiusiTe CpeacTsa BRAFOUBAT [IAPIYHE CPEACTBA B Opoift 1T Be3cpouHN ACITO3NTH , CHOTBETHO B AEBA If
BHB BAAYTA. ?
HHPINHITTE EKBHBAAECHTII Ca KPE[TI{'DCPD‘IHH, BHCOKOATIKBHAHIT HHBECTHLIIII, KOMTO C1 AECHO OSp’bI:.I.[RCI\rLTl
B KOHKDETHH HapI'I‘{I'H'I CyMII IT C'T]A,’bp)KﬂT HC3HAYTITEAECH pI'ICI{ aT TIDOMAHI B CTOHHOCTTA HM.

Asnnrope 1 yaacta :
Berraxa musectrimm ITPPBOHATAAHO C€ IPH3HABAT IT0 METOAA Ha IleHa Ha npuAobusane/ cebecroiimoct.
Metoa Ha memaTa Ha npuacbnsane /cebecroitnocrta/ e MeTOA 22 OTUHTAHE Ha A2AEHA MHBECTHIIIA, npH
KOITTO HHBeCTHIIMATA ce TpH3HABA O Iema Wa npupobusame /cebecroiimoct/. Ipeanpugroero
HPHSHABL AOXOAQ OT MHBECTHINATA CAMHCTBEHO AO CTEIEHTA, B KOSTO TO NOAYYABR PAITPEACASHHA OT
HATPYIAHNTE [1e9aADH Ha HpeAlpHATHETO, B KOETo e HHEBECTHPAHO, BLIHHKHAAN CABA AATATA Ha
npuacbmBanero.  Iloayuenn PAa3sNPEABACHILL, HAABHIIIABAILN TeaM JieqaabH, ce PasrAemAaT Kato
BB3ICTAHOBABANE WA HHBECTHIIHATA M €& OPH3HABAT KATO HAMAASHNE Ha LEMATA Ha IpHAODHBAHE
/cebecroftrocrra/ Ha HHBeCTHITIATA. ;
Husectunumnre » ABILEDIN [TPEANPHATIDI CE OTYHTAT M INPEACTABAT II0 LEHA Ha nprmoﬁrmaae
/cebecrofinocr/. ?
Fusecruunnre B aconuupanm FIPEANPHATHA €8 OTHHTAT If MOPEACTABAT O LEHA Ha nprmoE;rmame
/ceBecroftroct/.
HMupecrumme koo ze ca RAACH(HUIPAHIT KATO ABILEPHN T ACOLIHHNPAHN ITPEATIPILITIE Ce oi'rn»rra*r
N0 CAIPaBeAAHBA CTOHHOCT RAACH(DHILHPAMN KATO KaTo ¢hMHAHCOBI! AKTHRI | Ha pasroAomeHIe 32
npoaanba, curaacno sanckpapmrra Ha MCC39.B cayuanme B KOHTO HEBECTHLEIITE ca B KAMIIT2AOBH
HMHCTPYMEHTH , KONTO HAMAT KOTHPAHA IA3APHZ LIEHa HA AKTHBEH I43ap W HHTO COPaBEAAMBi LIEHA HE
MOME A2 CC OIPEACAH HIAEBHAHO €€ OTHHTAT 10 LieHa Ha IpracbuBane/ ceBecroiinoct.
Frmecroumne koo ca 1mnc1=1cb:mupamr B ceotBercreie MCOOS xato ABPHAHN 32 npoAa}i{Ga/ﬁmr cl
BKAFOHEHII B TPYNIA 32 H3BDKAANE OT yrotpela, KOATo € KAACHCHITIPAHA KATO Anpikana 3a npoanxba / ce
OTHHTAT B CLOTRerCTBHE © Toan MCP®O, 5

Kpeanrn, ThproBeku m Apyrn B3emanis
Kpeanmre 1 B3eMaHMATA €A HeARPHBATIBHN hupaNCOB AKTHBI C (PAKCHPAHE HATS OIpeACAREMIT
TAAMAHHA, KOHTO e & KOTHPAT Hil aKTHBEH I143ap, ¢ 3KAIOUEHIE Ha: f
* TC3H, KONTO IPEATIPIITHETO BL3HAMEPABA AL IPOAAAE Heaabanno AN B BAMIKO BbAEIIE, KONITO
mie BbAAT KAACHIHUNDPAHH KATO ADDKAHHE 33 THPIYBAME I Te3H, KOHTO MPEATPHATHETO
OIPEACAT NPH ITEPBOHAYAAHOTO NPIIHABAHE KATO OTYNTAHN IO CIPABEAAlBA CTORHOCT B
neuaafaTa nAn sarybata; :
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L TE3T1, KOWUTO HP EAHPI‘ImIETO O]'IEJ CACAR XaT1o HA pﬂ.3 TTOAQMEHTIE 3a I'IP DAﬂJKSf:l TIPI'I
ITEPBOHAYAAHOTO ITPH3HABANE, MAIT 5

L] TE3MH, UPI‘I KOITO A'bPH\'HTEJ\HT MOM(E Ad HAMA BBIMOHHOCT Al BB3CTAHOBI B 3HAYITTCARA fCTE:HeH
LIAATA CIE H"bPBOI‘IaqMHa I’!}]BCCFI-[LU‘IH, C M3KANOYHeHIIe Ha CAY“IH.I’ITE, HPPI KOIITO ITPH"'H'.IETﬂTﬂ L&
BAQIIIABAHE HA KPCAIJETHDTO KavueCTBO T KOHTO cé KAﬂCI’ICPPII.IIIPﬂT KaTo Ha pﬂ3HOAO3KCHIIE 34
rrpoadba.

Karo wpeawtn m maemammn ce xaacndnunpar (bHHAHCOBN AKTHBH  BLAMMKHAAN OF AHPEITHO
MPEAOCTARAHE HA CTOKII, YCAYT1, NAPH HAH TAPIHYHIT CKBUBAACHTH/ THPTOBCKI B3EMAHTA F KPEAKTH/ .
KpeAurterre if B3eMaHnATa, KOHTO €A € OHKCHPAN MAAEK CE OTHITAT IO AMOPTUANPAHATA HM CTOIHOCT.
Kpearrrirre 11 Bsemamra konTo ca bes (hriecipas NAAGK ce OTMHTAT 1o cebecToifHoCT. :
IlpeamaaTennTe pasxoAn, KOUTO KACAAT CAGABALLI OTHETHI TEPHOAN CE MPEACTABST KATO ABAHCOBO
NPEBEACHI CYMIH HA AOCTABYIIH M CE BKATOUBAT B ThPIOBCKITTE B3EMAHIIS, :

AaWEIH 32 BR3CTAHOBABAHE :
AawbupTe 33 BL3CTAHOBABAHE He IPOMITHYAT OT ACTOBOPHI BIAMMOOTHOILUCHIR, HE ce KAaCHbHITIPAT
B KATETOPHHTE (DHHAHCOBH aKTHBH, Te BRAIOUBAT:
-CymuTe Ha BBICTAHOBHMHTE JaHbLM BBPXY JOXONA BB BPE3IKA ¢ ofmaraeMara neyanfa/ianbuHaTa
3&1"}’63 3a TMEePpHOHA H MAaTeHH CYMIT 34 TEKYU.I II ITPEAXDAEH I'IEPI'!'DA HPCBI’I.[HE{BEH.U;I’I ABANITMIITE mﬂ{.
-CYMI'ITE Ha AAHBYCH KPEAHTH 32 BFB3CTAHOBABAHE 11 IIPH}CBHI.IIH.HE CAEA KPZJI Ha OTHETHEHI IIEPI'l'DA H ImAa-
TEHIT CyMII 38 TGKYI.[I I HPCAXOAEH IIEPHOA IPEBHIIABALIIE ABAMIIMIITE Cynr 3a APYI'II AAFTLIEL :
TexynuuTe ALITBUHIT AKTHBY 34 TEKYIIMA I IPEAXOAHIT [EPHOAH CE OIEHABAT M0 CyMiTa, KOATD Ce OuaKBa
A2 BbAC BBACTAHOBEHA OT AANBYHIITE OPTAHN MPH TIPHAATANE HA AAFBUHI CTABIH IT ARFBHEI 3AOHIL
ACHCTBAINI AN OYAKDBAHIT A2 BASAT B CHAA KbM KDL HA OTHETHIIA TTEPIIOA, :

Marepnaann 3anacu
Hpeanpurrsrero mpraara MCC 2 1a oT4mTaNe Ha MaTEPHAAHIITE 320aCIT:
MaTepraAns 3amacH €a AKTHBIE
~ABPHAHI 33 TPOAKDA B OBIMARTNIN XOA HA CTONANCKATA ACHHOCT /cTow,npoAykinm/;
~HAMIpAILI €e B TPOLICC HA MPOH3BOACTBO 33 TAXana poAukba /Hesanspireno TponssoACTBO/;
MATEPHAAHN 34lIacH, KONTO CE M3PAXOABAT B IIPOM3BOACTBEHIA IIPOLEC HAN HPH NPEAOCTABAHE Ha
yeayTin/ MaTepuaal, cypobiHmn/
MarepuasnnTe 3amacH ce OLEHSBAT IO IIO-HHCKATA OT CeBeCTOMHOCTTA MAM HETHATA peasnayema
croitHoct. :
CeBecroffHocTTa Ha MATEPHAAHNTE 3ATIACH IIDEACTABASEA CYMATA OT BCIYKIT PA3XOAN ITO 3AKYIIYBAHETO,
NpepaboTKATA, KAKTO M ADYTH DA3XOAM, HANPZBEHN BbB BPB3KA € AOCIABAHETO MM AD CEIANIHOTO
CBCTOSIHHE H MECTOMOAOHEHIHE, :
Pa3xoArTE O 3AKyTIyBARE HA MATEDHAAHHTE 3AITACH BKAFOUBAT TOKYITHATA LeH, BHOCHITE MITA 11 ADYTH
HEFBICTAHOBIMII AAFBLH, TPAHCIIOPTHHTE PasXOAW I Ap., KONTO AHPEKTHO MOTAT Ad C€ OTHECAT KbM
HPHACDHBAHETO HA CTOKITE MATEPHAAHTE M YCAJTHTE. T'LPIOBCKHTE OTCTBIKH pabari 1 Ap. moAabun
KOMITOHEHTH Ce TPHCIAALT TP OIPEACASHE HA MOKYTIHATA CTOHOCT. 5
Pasxoaure 3a mpepaboTka BRAIOUBAT IPEKIT PASKOAHM I CHCTEMATHIHO HAMTICAABAHE TOCTOSHH 11
NPOMEHANEH OB PASXOAIL, KOHTO CE PABAT NPH NPepabOTBAHE HA MATEPIAANTE B FOTOBA TP OAYRLILA,
TlpovenAnsrre 0B pasxoAll ce PAasmPEeAGART 3a Bomxa TPOH3BEACHA CAMHINA Ha 6231 HA peaAHOTO
H3II03BAHE HA [TPOM3BOACTBEHHTE MOIIHOCTL _
Ilocroammire 0Byt pasxoAn ce pasnpeAcAsT Kxnm ceBectoffmoctra ma rpoayktunTa Ha Gasa ma
HOPMAAHHA KATALNTET Ha IPOM3BOACTEEHHTE MOITHOCTH. _
KoamrtectBoto obmn mocTosHHE paxoAn,  KoHTo OTTOBAPAT HA DPASAMKATA MENAY HOPMAAHILL
NAMALITET It AOCTHTHATHA KAMALUTFET CE NPH3HABAT 31 PASXOAI 31 TEPHOAA B KOIITO Te BLIHHKDAT. |
APy pasxoAm ce BrArousar B ceBecroiinocTTa Ha MATEPIAANITE 3AITACH CAMO ACTOAKOBA, AOKOAKOTO Te
Cd HAPABCHI BB BPL3KA C AOBEKALHETO HA MATEPIIAAHNTE JAACH AQ HACTOAOTO MM MECTOIIOADKENITE
T CLCTOSHNE, :
B orpanmuenn CAYTAIl PA3XOAN ITO ITOA3BAHIL, KPEAIrTil kouto ca onpeAesenn 8 MCC 23 Pasxosn no
3AEMIT, CE BKAIOUBAT BCTOIIHOCTTA HA MATEPHAAHNTE 3aTIACIL :
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Pasxoan xomTo He ce BrAIOUBAT B ceBecToliMOCTTR HA IIPOH3BEACHATA TIPOAYKIIHA B Ce IPI3HABAT KATO
PASXOAH 32 TEPHOAA B KOHHO €2 Bb3HHKHAAH Ca:

-KOANYECTBA MATEPHAAN ,TPYA H APYIH IIPOHM3BOACTBEHH PASKOAIT H3FbH HOPMAAHIITE TPAHHIIL.

-PA3X0All 32 ChXPAHEHHE B CRAAA.

-AAMITHHCTPATHBHH PA3XOAMLL

-pasxoAl 1o nposmkGHTe.

CebecroiiHoCT IIPH MPEAOCTABSHE HA JCAYTH :
AoTOAKOBA, AOKOAKGTO IPH NPEAOCTABANETO HA YCAYEH CE MOA3BAT MATEPHAAHH 34ITACH, TO Te ce
Brarosmar B cebecrofinocta ma yeayrire. CeBectofimocTa ce CLCTON TAGBHO OT PA3XOAMTE 32 TPYA 1
APYTHTE pA3XOAN 31 NEPCOHAAL, 31€T B NPCAOCTABAHETD Hil YCAYTaTa, BEAIOMHTEAHO CAYHITEANTE,
M3ITBAHABALL HAAOPHA AGHHOCY, I ChOTBETHATA 4acT OT obminTe paaxoAlr 3a Tax. TpyasT I Apyri
PasXOAN, CEDLP3AHH C MPOARKONTE ¥ OOIINA AAMITHICTPATHBEH IEPCOHAA, HE ce BRAIOWBAT, 4 ce
TIPH3HABAT 32 PA3XOAN B TIEPII0AT, B KONTO €2 Wh3HHKHAALL -
[MoTpebaemieTo Ha MATEPHIAHN 3AMACH Ce OLEHABA IO CPEAHO MPETErACHA CTOMHOCT.

CeBecrofiHocTTa A MATEPIAAHINTE 3ATTACH MOKE AL HE € FH3CTAHOBIMA, B CAYTAit e Te ca [HOBPEACHIT
AN €4 LAAOCTHO MAI HACTHYHO MOPAANO OCTAPEAN, HAIT KO HMA CIAA B IPOALKHNTE MM rierr, Chbino
Taka cebecTOMHOCTTA Ha MATEPHAAHITE 3aIIACH MOME Al He G'bAC BFLICTAHOBIMA, AKO npnﬁmrarrre.rmo
OIPEACACHITTE DAIXOAH 32 3ABBPINBAHE HAHN NPHOAHMIHTEAHO ONPEACACHHTE PAIXOAM, KOHTO e GhAAT
HATIPABCHH 31 OCBINECTBABAHE Ha MPOALKDATA, €a ce yBeAndnan, MaTepHaAHiTe 3aMacH ce HAMAAABAT AO
HETHATA PEAATIIYeMa CTONHOCT Ha HasaTa Ha orAeawn mosunni, [Ipn wkon obcTofreacrsa o6fme MOE
Al BBAE TOAXOAALLIO Ad CE TPYTIHPAT CXOAHH HAN CBBP3AHH MO3MLIHH.

KoM BCeKH cAeABall MepHOA €2 mpaBn HOBA OLEHKA H4 HETHATA PEAANSYCMa CTOFHOCT. KoraTo
YCAOBHATA, AOBEAIf AO CHIDKABAHE HA MATEPHAAHMTE 3aIACH ITOA TAXHaTa ceBecrolfmoct, Bewe me ca
HAAMIE HAM KOFATO IMA #CHO AOKASATEACTBO 31 YBEANHEHHE B HETHATA PEAAHM3YEM: CTOMHOCT 3'1p'1An
IPOMAHA B HKOHOMHYECKITe ODCTOATEACTB, CyMATA HA ODE3LEHKATA C& Fb3CIAHOBIBA TAKA, He HOBaTa
Basancopa cyma e mo-Hiekata oT ceBecTONHOCTTA M MpepasrAeAaHNaTa HETIA peasnsyema cToffHOCT.
BuacranosananeTo e orpaHEteHo A0 CyMaTA HA ITHPBOHAYAAHITA OBeITeHKa.

HPH l'IpOA'd}K6ﬂ Ha MEI.TEPI’I{LA.HH 3aIT1acr, GMHHCOBHTH CyMa HA Te3nr MATEPIFAARI 3ATIaCH Ce Hp]‘ISHﬁBjR KaTO
Pa3X0A Iipes TIEPIIOAQ, irpes KOITTO ChOTBETHHAT IIPHX0A € HPHBH’IT CY\/IH.T‘I HA BCHKZ OBGSHEHKH HA
MATEPHAAHNTE 3AITACH AD HETHATA M PE&A.IIBYCM‘:] C‘I'OIIIIDCT' RAKTO H BCHYKI 3'11"576” OT D \I’lTEpIIﬂ.AIIH
Jarracrr ce HPHM3HABAT KaTO pa3xoarr 3a HEPIIDA"I Ha 06&3[.[61’-11{21']‘%1 HAHM Ha Bb3HHKBAHETO HAa 3'11"Y6HT€
CYI\!ILTE[ Ha CBCHTYAAHCTO DSPHTHO BB3CTAHOBABAHE HA CTOMHOCTTA HA OGB!BI.KEIIK'ITEL Ha I\i’l'I'CPII’!.A.IIL‘I‘I‘C
3AITACH, Wb3HMKNAAQ B pCBy’AT"lT Ha YBEAHYEHHNETO HA HETHATa PC&MIEY&MQ C'I'OIIHOCT ce HpHSH'lB'l KaTo
HaMaAABaAHEe Ha CyMaTa Ha TIPH3HATHTE pa3xoAlnr 3a MATEPITAAHIT 3AITACIE IIpes TICPITOAAL, npe3 KDIITD
BBICTAHOBABANCETO € BhIHHKHAAO.

Haxon MATEPIAAHIT 3aIT4CH MOTAT AR 6’hAilT OTHECCHI I10 CMETKHITE HA APYI’H AKTHBN, KATO H'IHI:JIIME[J
MATEPHAAHIL 3alTacH, KOITO CE HIMOAZRAT KaTO KOMIIOHEHT Ha ChIAAALHITE OT CaMOTO HIJCAHPIIHTIIC
cobcrnern HMOTII, ChODPBMEHIA IT OGOPYABHHE IVI"ITCPI[’!.A.I—II]TE 3AMmMacH, OTHECCeHIT KEM APy & 'Llﬂ'll’B ce
TIPI3HABAT 32 P'E]B}LOA B [IPOABAMKEHNEC IIOAC3HHA MKMBOT HA AKTHB.

AxTHBH ABpP3KAHN 32 HpoATKGa
Karo axrmmn anpoann 3a npoawsba ceraacio MCOO 5 ce RARCHDHIHPAT HETEKYIH AKTHBI, qHTIo
Dasamcopa cToiiHOCT me GbhAe BB3CTAHOBEHAZ ITO- CKOPO upe3 cAeAka 3a mpoamxba OTKOAKOTO, 4pes
1IPOADBAKABALI yIIOTpeba.
AxTHBHTE ABpHAHH 31 TpoAnkGa Ce OUEHABAT IO TIO-HICKATA OT BAAAHCOBATA M cronnocr s ¢
CAPABEAAHBATA M CTOIHOCT HAMAAEGHA C PA3XOANTE 30 ITPOALKOATA.
3aryba or obesnemxa ce npusmasa NpPH BCAXO [THPBOHAYAANO HMAN IIOCAPABAING HAMAACHHE Ha
CrOHHOCTTA Ht AKTHEN ALPIKAHH 31 TpoAwkGa. :
Hewanba or mocaeapatno ysearresie ma CAPABEAANBII CTOMTHOCTH, HAMAACHH € PASXOANTE 32 npom:mGa
Ha AKTHBE ABDKAHH 32 OpoAmKOR ce mpH3HaBa Ao pasMepa ma oBeallemkaTa Ha ChOTBETHUSA AKTIB
HaYHCAena Ipean ceraacHo MCC36 i MO®O5.
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Cobcreen kanmnraa
CoBcrBenaT KaniTiA Ha IPEATPHATHETO C& ChCTOH OT:
OcHOBeH KATIHTAA BRAFOHBALL ; :
® Perncrpupad xanmmTaA ~IPEACTABEH 110 HOMHHAAHA CTOIIHOCT CBIAACHO ChACBHO permeHie 3a
perucrparis ;
® Hesiecen Kanmraa — NPEACTABAABA HEBHECEHATA HWACT OT OCHOBHIUI KAITHTAA IO HOMITHAAEH
pasnep. 5
®  Ilsiyrenn coBCTRERIT aKLUIH- IPEACTABCHIT IT0 CTONHOCTTA Ha IAGTEHOTO 32 OBPATHOTO
mpuAobHBare. :
AKO [peAnpHATHETO  npuACBHE TOBTOPHO CBOM HHCIPYMCHTH Ha COBCIBEHI KATIITAA, Tean
HMHCIPYMEHTH ( M3KyIteHn coBCTBerH akuim) ce nprcnaaar or cobersenna karmraa, He ce IIPH3HABA
HuTO mewasba, Hiro saryba or nowyrKaTa, TPOAMKGATL, EMITHPAHETO HAN ofescriaBamero ua
HIICTPYMEHTH Ha COBCTBEHI KaHTAA Ha mpeAnpisitaero. Takmsa obparHo HaKymeHn aKimm MOTAT Aa
OBAAT IPHAOBIITN I ABPIKAHI OT IIPEATIPHATHETO HAH OT APYTH HMACHOBE HA KOHCOANANPAHATA TPYTIA.
[TAaTeHOTO HMAN HOAYYEHOTO BHIHATPMKAGHIE CE NpPH3HABA AINPEKTHO B CODCIBEHIA KATHITAA.

Ipir nspapareTo MAl NPHAOGNBAMETO HA CBOT FHCIPYMEHTH HA COBCIBEHIN KAITITAA TMPEATTPHATIETO
ApABH PasArTHN pasxoAl. Tesn pasxoar oBieaffHo BKATOUBAT perHCTpAIU M ADYTIf 3AKOHOBH TAKCH,
FITIARTCHE! CyMH HA HPABHI, CIETOBOAHM I APYTH APOQECHOHAANT KOHCYATAHTH H Ap.ftoAobmr. [pi
KATHTAAOBA CABAKA PAIXOANTE IO CAEAKATA CE OTHUHTAT CHETOBOAHO KATO HAMAACHNE HA coBCTREHI
WAITITAA (HETHO OT BCHYKIT CRBPIAHIT TIPecpepEHLINT 32 ALBK NhPXy AOXOAHTE) AQ CTEITEHTA, B KOATO ca
AOITBAFNTEAHI PAINOAM, NPAKO CBBPIAHTI C KANTIAOBA CACAKA, KOMTO B NPOTHBEH CAyTail Birxa Bram
smabernatir. Paaxoairre 1o KATHTAAOBA CABAIA, KOATO € H3OCTABENA, CE [IPH3HABAT KATO PAIXOA,

Pesepnut Brarousan:

® Peseps or mocaeapanny memiar ~ hOPMUPAH 110 H3NCKBAHIATA 32 OTHHTAHE JCTAHOBEHI B
MC®O 1 mpHAaraHATa CETOBOANA MOANTHKA;

* Ilpemmmmm pesepsiu- 0BpasyBad oT eMHTHPANE HA COBCTBENH KAIIITAAODIH HHCTPYMEHTH.

* OBwwy pesepsrr — oBpasyBanm OT PA3MPEACACHNE Ha MeuanBa CLIAACHO HIMCKBAMINITA Ha
T'sprosewim saxon sa PBLAIApIS 1t yIpeANTEARIIN AKT HA NPEATPHATHETO., '

* Apyrn peaepsi — ofpasysuni Mo pertuenne Ha cOBCTREHIIIITE HA KAMIITAAZ

DHHAHCOB PE3YATAT BRAFOUBALIL

Hepaspeaeaena oM kpant Ha oT4eTHI TEPHOA HATPymana Meuaaba oT MPeAXOAHH TepHoAL.
Henoxpirra kom kpast #a oTereTrita meprop HATPYIANA 3a1y5a O IPeAXOAHT MEPIOAL
Heranba/3aryba ot neproaa.

TEKYIL{I'I H HETEXYIIH NACHBH
IMacus ce KA?!CHC}_DI‘IIIHPQ. K4TO TEKYIIL , KOTATO OTToBapA Ha HAKO OT CACAHHITE KPHTEPIE

. OYaKBa AQ YPCAI'I IIACIIBA B CBOA HOpMAAECH OIICPATIBCH ITHKDLA,

. A’bp)lﬂ'l’ IIacCIIBa IIPEATIMHO C LI€A TLPI'YBQIIE;

® TTaCIBBhT CACABA AZ 6’]1AE YPEAEH B PAMKITTE HAa ABAHAACCET MECEIIL CAEA Kpas Ha
OTHETHIA IIEPIIOA;
JIATT ;

. HPCAHPHH'I’HETO HAMA GESYCAOEHD opano Aa OTCpOo9Ba YPEXNAAHETO HA MACHEA 34 :
TIEPTOA HAA-MAAKO ABAHAACCET MECEIIA CAGA, Lpand Ha OTHETHHA TIEPITOA. :

Iacue ce RAcHbHIIpA KaTO HETERYIIL AKO He OTTOBAPI HA KPHTEPHITE 114 ImacmcpnmrpaHe KATO TEKYIL,
TTacus ce KaachHIBpa KATO TeKYIN, KOTATO Té CAGABA AQ CE YPEAN B PAMKHTE Ha ABAHAACCET MECEL OT
Kpast HA OTYETHHA ITEPHOA, AOPH aKO: :

. ITEPBOHAYAAHMAT CpoK e oA 32 TIEPITOA TTIO-ABABL OT ABAHAALCET MECCELIA; IT
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® CAGA Kpad HA OTHCTHMA ITEPFIOA 1 npeair CI)IIH‘AHCDBIITC OTYCTH A Ca DADGPEIHI 3a HY6M{!CYBRHC
€ CHAFOYEHO CIIOPa3yMEHIIE 32 PECPIIH'IHCIIPH.HE HAIT 33 IIOB TIQTACHTCACH IIAAF HA A’bAIOCpOLIH’l

Gaza.

POuHAHCOBH NACHBH |
[peanpusriero npraara MCC32 11 MCC39 npis oTurrane ma Cl)l’IH"lHCDBII ITACKHBIL.
DHIAHCOB ITACHE € BCEII! IIACHE KOHTO €
®  AOI'OBOPHO 32ABAMCHIIE !

- [la ce NpeloCTaBAT NAPHYHH CPEACTRA WK IpYT (PHHAHCOB aKTHBE Ha APYIO NPEAIIPHATHE;
WIIH _ ;

- Ja ce pa3MeHAT (PMHAHCOBHM aKTHBH HIH (JMHAHCOBH NACHBM C APYToO NpPEANPHATHE TIPH

YCITOBHS, KOWTO Ca NOTEHUHATHO HeG/IaronpHATHH 38 FPeANpHATHETO;
HITH
® 70roBop, koHTo we 6bae Wik Moice Na Obae ypeaeH B HHCTPYMEWTH Ha COOCTBEHMHS KanuTan Ha

NPEATIPHATHETO K e: : -

- HEJEPHBATHB, 3a KOHTO MPEANpPHATHETO € MMM Moike Na Gblle 3anbmieHO Aa TPeocTaBH
NpoOMeHINB Opoit HHCTPYMEHTH Ha COBCTBEHHM CH KAITHTA; -

HIH :

- JlepuBaTHB, KOiiTO wie Gwvae nnn mMowe na OBAe ypeneH upes pasmaHa Ha duxcHpaHa cyMa
NAPMYHHM CPEACTBA WK APYT (MHAHCOB aKTHB 3a (MKCHpaH Opoil MHCTPYMEHTH Ha
coOCTBEHNS KAaIHTAN Ha MPEATIpHATHeTo. 3a TasW Ien HMHCTPYMEHTHTE Ha COOCTBEHHS
KAMATaJ Ha T[PEANPHATHETO HE BKILIOYBAT B'hZBp’BIIlaEMH thHAHCOBH HHCTPYMEHTH,
Knacu(iMpaHn KATO MHCTPYMEHTH Ha coOCTBEHHS KanWTAll, KOWTO HAmaraT Ha
NPENpUATHETO 3aIBMKEHHETO J1a NPEJOCTABH HA Jpyra CTpaHa MpONOPLHOHANEH AN OT
HETHHTE AKTHBH Ha MPEANPHATHETO CaMO NpPH NWKBHIALMS, WAH MHCTPYMEHTH, KOMTO ca
NOroBopy 3a OBACILIO nomydapaHe MM TIPSAOCTABAHE HA WHCTPYMEHTH Ha coﬁcmeﬂm
KamuTall Ha NPeanpHATHETO. '

DHHANCEHTE HHCTPYMERTH-TACHBI CE KAACH(PUIIIPAT B CAGAHITE KATETOPII ChTAACHO M3MCKBAHMTA Ha
MCC 39: .
® (DHEAHCOBM MACHBL, OTHIITAHN 110 CTIPABEAANBA CTOMHOCT B Ileqasbara nan sarybara:
- KAACHDHIMPAHN KATO ALDAAH 32 TEPIYBAHE
- TIpH NIBPBOHAYANHOTO MY MNPH3HABAHE C€ ONpEAENd OT TIPeANPHATHETe 3a OTYHTAHE MO
CrpaBelyiuBa CTOHHOCT B rievanbara wiu 3aryfaTa
e (DHANCOBH [IACHBN, OTHIITAHI 10 AMOPTH3NpPAHA crofmc:r:r
(DIIH"LHCOBII IIACTHBIT Ce HPIJSHELB’IT B oT4deTa 34 Cl)IIH’UICUBOTO CbCTOAHIIE, KOTATO ITPCAHPIUITIIETO CTare
CIPaHa [T0 AOTOBOPHITE JCAOBHA HA IHCTPYMEHTA.
IIpn mepeoMauasHOTO HpH3HaBAHE (bHHAHCOBHTE HACHBH CE OTIHTAT IO CHPABEAATIBATA M CTOMHOCT,
IIAFOC B CAyYalt Ha (PMHAHCOBH [ICHBH, KOMTO HE Ce OTUHTLT O CrpaBeAAnsa CToffHoCT 8 rresaaBara
HAM 3aTy0aTa, PA3XOANTE TT0 CAGAKITA, KOMTO C& OTHACHT IPAKO KM HPHAOCOHBAHETO HAI HIAIBAHETO A
(hLHAICOBHA 11ACHE.
ITocneapama ouenka Ha PHHAHCOBM MACUBH
» [lo cnpasemnuea cToitHoct
-()MHEHCOBH HACHBM, OTYUTAHH TIO ClIpaBeJJiMBa CTOHHOCT B nevanfara win 3arybara;
C u3akmoueHHe Ha ITACHBHTE ~ AePHBATHBH, KOHTO ca 0DRBP3aHH C HEKOTHPAH HHCTPYMEHT Ha
coScTeeHHn KarmuTan u TpabBa aa ce YPEAAT Ype3 NPEXBEPASHETO Ha HEKOTHPAH HHCTPYMEHT
Ha coOCTBEHHS KallWTal, 4HATO ClIpABEAIMBA CTOHHOCT HE MOME@ Jja Ce OUEHH HajeiIHo,
KOWTO Ce OTYHTAT IO [eHa Ha npugobnBane;
» Ilo aMOpTH3MpaHa CTOITHOCT C U3NIOA3BAHETO HA MeToua Ha eleKTHBHHEA JIMXBEH MpOIEHT
-BCHYKH OCTAHANMH (MHAHCOBH NacHBA :
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Ieuaabu it 3arybn ot dhunancosn macuni ce TIPH3HABAT _
o llewaabn u 3arybu oT prraHCOBH MacuB, KAacmpuLfmpaHn KATO OTYHTIHHN 1O CIIPABEAAMER
CTOIHOCT B ITeHaABaTa HAH 3aryGatra, ce IPH3HABAT B OTYETa 31 AOXOANTE; ;
® lleuasBara san saryBata oT (pHHANCOBIT MACHBH KOMTO CE OTYHTAT 11O AMOPTH3HPAHA CTOHHOCT
C€ IPH3HABA B OTYETA 33 AOXOANTE, KOIATO (DHHAHCOBI IIACHE Ce OTIICBA If YPe3 ITPOLEca Ha
AMOPTH3HpPAHE; ; :
[IpeanpusTHero oTnucea (pUHAHCOB MACHB (MM YacT OT (H1HaHCOBMA NTacHB) , KOraTo TOH e roraceH
- T. & KOraro 3a/IL/KEHHETO, ONPESNeHO B NOroBopa, & OTHARHANO, aHYJHPaHO HITH CPOKBT MY €
H3TEKBI. :
[Ipu oTnuceare Ha dMHAaHCOB MacHB pasnHkaTa MeXy BanaHcoBaTa CTORHOCT Ha ()MHAHCOB nacus
(MMM na wacT OT ¢uHAHCOB mnacHB), KoHTO e NpPEKPATeH WIIM NPEXBBPAEH HA TpeTa CTpaHa, H
TIATEHOTO BLIHATPAKACHHE, BKINOUHTENHO NIPEXBEPICHHTE H TIOCTH HEMAPHYHH aKTHBH H [ACHEH,
CE NpH3HABA B OTHETA 32 JOXOANHTE. :

TbproBeKH B APYTH 3aABAYNEHHA U KPEATTH .
KpeAnTH, ThproBexss 1 APyIT 32AbAMKEHTI 39ABAYKEH I Ca hHHAMCOBH [ACHBI BEIHNKHAAL OT AIPEKTHO
[TDAYHABABE HA CTOKM, yCAYIT, TAPI AN IAPISHI €KBHBAACHTI OT KPEAHTOPIL. j
CAeA MbpBOHAYAAHOTO NPHMIHABAHE KPEAITTHTE 11 TBPIOBCKITE 3AABAIKEHHATA, KOHTO ca Bes dormenpan
HaA€ Ce OTHNTAT 110 OLEHEHATA IIPH IEPHACDHBAETO 1M cToltHOCT, ?
Kpeanrore 1 saxpaskesmnTa, kotrro ca ¢ (bHKCHPaH 248K ce OTYNTAT 110 AMOPTH3IHMPAHATA M CTOHHOCT.

AanbuBN 3aABAKeRHA

Texyiunte AaHbYHN 3a8bANe A Ha HPEANPIATHETO He TPOHITIYAT OT AOTOBORNH B3AMMOOTHOLIEHHA T
He ce kaacuHIUpaT Kato pHARCOBH MacHBH. Te BRAFOYBAT: :
-Texynumr AAFBE BLPXy AOXOAR 30 TEKYLUI I IPEAXOAHH ITEPHOAN C& MPH3HABA KATO MACHE AQ CTEITeH-
T, AQ KOATO HE € TIAATEH. :

-Texyns 3aAbAMEHHA 30 AR CHIALCHO APYTH ARHBUHEH 32K0HTL. _ _
Texyiire ALHBIHE II4CHBI 32 TEKYLIHA 1 IIPEAXOAHH HEPHOAH Ce OLICHABAT II0 CYMATA, KOATO ce OMAKBA
A2 DbAE AATEHA HI AAHBYHIITE OPTAHI! IIPH MPHAAIAHE HA AAH'BGUHE CTABKH I AAFBYHE 31KOHH, AeficT-
BAITN KBM KPasA Hi OTYETHH ITEPHOA, '

Bearbamesann cpeacTra npesocraBenin ot AbpakasaTa

Bespbamesannt  cpeactsa  nmpeaocravenm  or Abpmaeata  cnraacso MCC20 ¢a  momomr ot
ABPHARATA/ IPABITEACTBOTO, ABPAKABHITE ATEHINLT 1 Ap. IOAOBHN Opramm, KOHTO MOTAT A2 Goaar
MCCTHIL,  HALHOHAARH  HAN MOHAYHADOAHT/ 110A (hOPMATA HA HPeXBBPALHE Ha pecyperr Kb
TIPCATPILITHETO B SAMAHA HA MUHIAC HAH GBAEINO CHOTBETCTBHE C ONPEACACHI JCAOBIIA MO OTHOIIEHIe
HA QNEpPATHBHHTE AEHHOCTH Ha mpeanpuarnero.Te maxarousar chopmir ma IpasnTeactsena momow,
KOITO HE MOTAT B PAMKITE HA PASYMHOTO A2 OBAAT OCTOMHOCTEHII 1 CAGAKIT © ALDABATA, KONTO He
MOTAT A2 BBAAT PAITPAHTIYEHH OT HOPMZAHIITE THPTOBCKT CACAKH Ha IIPEANTPIATHETO. :

BESB'IJSMEBAHH CPEeACTBA |, CEBD3AHN € AKTHBE, ca 663BLSNICSAHIT CPEACTBA HNPeEAOCTABEHH OT A’I:P?!{ﬁ.BﬂTﬂ,
HYHETO OCHOBHO YCACBHE e, ue HPCMIPH}U‘HE.TD, DTTOBZ].P}U.U,D IT3 YCAOBHATA 34 MOAVHABANECTO MM CACABZ AR
3AKYII, CB3AAAE A ITO APYT HAYHH Aa HPI‘IADGHE A’I:AI‘O'I‘P&E‘[HH AKTIIBIT.

BEHB’I:BMEBAHH CpeaciBa CB'BP3AHHE C IIPMXOAL, Ca 6&3B’b3MEBAHH CPEAC'TBﬂ. HPEAOC‘I'&BCI{H or A’bPHC_HBﬂTR,
PA3ANYHIT OT OHEe3l CbP3AHII C AKTIHRIL.

BEBB'I:BMESAHII CPEACTBA HPEAOCTH.BEHH oT A’I)p?[{ﬂBaTﬂ CC IIPEACTABAT KATO I'IPI'IXDAH 3a 6’1)A&II.[II TICPITOATM,
KOMITO ce NPHM3HABAT Ha IIPITXOA CHCTeMATHYHO i PALLHOHAAHO 371 cporca Hi JTTOAE3HIA HCHBOT HA AKTHBA.

BC3B'I)3MCSAHI’I CpeAcTBa IpeAOCTaBeHII OT A'LP)IC&BB.T& y CBBPAHN C OpHXOA ce TIPEACTABAT KaTo ]'IPI'SIXOAI’I
3a GTJAEU.H-I TMEPITOAT, KOHTO Ce TIDH3HABAT Ha IIPHX0A B MOMENTA B KOHTO e NpII3HaBaT PﬁSXDAﬂTE 3a
TIIOKPHBAHETO HA KONTO ca TIOAYHCHI. '
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3aABAKEHHA KEM NepPCOHAAA H TPOBH3IUH 34 ALATOCPOYHH AOXOAN HA MepCcoHaAn
3aABAMEHHA KbM HEPCOHAA BRAIOYBAT 3AADAMCHHE HA TTPEAITPHATHETO IT0 IOBOA HA MITHAA TPYA
[TOAMIKEH OT HACTHN [HEPCOMAA M CLOTBETHHTE OCHTYPHTEANN BHOCKH, KOHTO C€ H3HCKBAT OT
IMKOHOALTEACTBOTO. :
Hpempmrme*ro HAMA ITOAMTITKA 33 OTHITAHE HA ABAIOCDOYHN AOXOAH HA IIEPCOHAAL.

Ilposuanu
llpoBmarirre €a 3aATAKEHIN € HEOIPEACAEHA CPOTHOCT HAI CYMA.
TIpoBmanT Ce MPHINABAT IT0 HOBOA HA KOMCTPYKTHBHH I [IPABHI H {IfaBHN 3AABANKCHIA BPL3HMKHAAN B
PE3YATAT HA MHHAAN CLOHTI ChTALCHO MancksanmaTa Ha MCC 37. :
IIpasHo saxbaNenIte e 3aABANENIIE, KOETO TPOM3ANA OT:

*  AOroBop (CHOPeA HETOBITE H3PIUHH KALY3H I 110 TI0ApasGipare);
*  IAKOHOAATEACTBO; HAN
®  APYIO AeiICTBHE HA 33KOHA. :
KoHCTpYsTIBHO 3aATAMEHNE € 3IABAMEHHE, KOETO ITPOH3ANEA OT ACHCTRHATL Ha TIPEANPHATHETO,
KOraTo: :
* ua 0a3aTA HA YCTAMOBEHA TCHACHIINA Ha IPEAXOAHA ITPAKTIIKA, LTyBAMKYBAHI [TOAITHKH HAR
AOCTATLYHO CIIEMMICDHTHO TEKYIIIO THBPACHHE HPEATPHATHETO € IMTOKA3AAD Ha ADYTH Crpasm,
‘€ € TOTOBO Ad ITPHEME OIPEACAEHN OTTOBOPHOCTH; M
* KATO PESYATAT NPEATPIUMTHETO CL3AABA Y APJTHMTC CTPAHH OIPEACAEHO OUAKBARE, He e
H3TbAHH TE3H GTTOBOPHOCTH, :
Ilposmana ce nprswasa Torass, woraTo: :
*  MPEANPHATHETO HM2 HACTOAUIO 3aABAKEHIIE (IPABHO IIAH KOHCTPYKTHBHO) KATO PESYATAT OT
MIHAAN CHOIITII;
® M2 BEPOATHOCT 31 IOTACABAHE HA 3IABAKEHHETO Ad ODAC HEOBXOANM IIOTOK pecyper,
CBAB[MKALL HKOHOMHYECKH [TOA3H; H
*  Mome A1 GbAC HATIPABEHA HAAGKAHA OLEHKA Ha CTOfIHOCTTA Hil 30ABAMKEHIETD.
AKO Te31 YCJIOBHA HE Ca U3IILITHEHH, IIPOBH3HS He ce npHu3HaBa.
Iposusuure ce npmsmasar 1o Hafi-A0Bpata npuBAMANTEANZ ONeHKA HA PBLKOBOACTBOTO Ha
HPEANPITHETO KBM KPAl HA OTHETHIA ITEPHOA 32 PA3XOANTE, HeOBXOAMMIT 31 YPEMAIHE HA HACTOMIOTO
IAATAKEHE, :
lpusmarirre cymiur HA OPOBM3MHI Ce HpPEPASFAGKAAT IChM BCeKIr Kpaft Ha oTueTen repHoA M ce
TPEHIHHCABAT C LEA C€ OTPa3n Hafi-AoBpata Texyma oreHxa.

ITacuBu ABpkany 3a npoaak6a MCDO 5
Crraacuo mavksammnrra va MCOO5 MPEATTPIATICTO KAACH(DIIIIPA KATO IACIBH ADDIKAHI 33 npDAaJKGa,
HIACTIBIT BRAIOYEHH B IpyNa 3a HM3BakAae oT yrorpeba. [Tacusire ce omemspar » CBOTBETCTBHE C
Manckpaduara #a MCDOS,

OTCPO‘IEHI’I AAH'BYHH AKTHBH H [IACHBH

O'I'CPO‘-JEI—IH'T € AAHBYHN aKTIBN I IACHBH ce TIPHHABAT 33 BPEMEHHI'I PASAHIE MEWAY ARITLYHATA OCHOBA
Ha AKTHBITE H ITACHBETE I TAXH2TS 6ﬁAﬂHCOBﬂ CTOIHOCT KbM KpAast HA OTYETHHA TIEPHOA. :

OTCPO‘-IEH AAHBYEH ITACHB Ce IIPH3HABA 32 BCHYKHM ALAHIIMII B G'EAEILU'I TICPHOAH CyMH Ha AAHBII]
CB'BP3AHI ¢ oBaAaraemit BPEMEHHN PasAITIIL. {

OTCPD"-IEH AAHDBYIEH AKTHB Cce TNIPH3HABA 34 BB3CTAHOBHMITE B E’I:AEIIIH TIEPTIOATL CyMIT Ha AIELH"I:L[H
CBBP3AHIT C© TMPHCIRAAILT Cce BPEMCHHH Pa3ArIKL, MPEHOC Ha HEH3IITOAIBAHH AAHLYHIT 3211"}7611 I ICP?EAH’I’H
AD CTEITEHTA, AQ KOATO e BEPOATHC Aa CBIECTBYBA OﬁAaI‘REMZﬂ HE‘-IELAGH, CpEI_U,‘y’ KOATO A3 MOTAT AL CE 13-
ITOA3BAT. :

Kem KpPaM Ha BCEKH OTYEeTeH TIEPHOA HPEAI'IPII}TI‘ Hero MIPEPAITACIKAA HEeOPH3HATHTE OTCPOYEeHH AﬂI%‘T:"-IHII
AKTHBI, HPEAITPHHTI'ICTO HPHBHE].B;I HEITPHBHE{TIFTE n IIpeAXOAEH TIEPIOA OTCPONMCHE AaMBYHII ElICITfBI‘I AD
CTCITEHTA, AQ KOATO Cé e TITOfBIIAA BEPOATHOCT GTJAEIIIEI.T’A OEAHI‘&EMH neaaba Ad HDSB?DA}'[BH
BB3CTAHOBABAHETO HA DTCPO‘-IEH AAHDYEH AKTHB. :
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Baaarcopata crofiHOCT Ha OTCPOMEHIITE ALBYHI AKTHBI CC NPEPAITACHKAA KEM BCEKI Kpaif Ha oTHETEH
nepioA. IlpeAnprstrieto Hamaansa Hasancosata cToitHocT Ha OTCPOYEHITE AQHEYHH AKTHBI AQ CTEIeH-
Ta, AOC KONTO Beve He € BEPOATHO Aa Obae peaatanpama poctarhuma obAaraema rieuasda, KOITO Ad
TIO3BOAARA AA €€ OIIOAIOTBOPH HOA3ATA OT YACT AN LIEANH OTCPOHCH AAHBYEH AKTHEBCMO TAKOBA HaMa-
AEHHE Ce TPONBARA ODPATHO AO CTENEHTL, AD KOHTO € CTAHAAC BEPOATHO AA C€ PEAANIHDPA AOCTATLHH:
obAaraema newsanba, :

OrcpoyeHnTe AMHBIHN AKTHRI if TACHBH Ce OLEHABAT IO AAHNLIHITE CTABKH, KOMTO Ce O4YarBa Aa ObART
B CIAQ 32 MTEPHOAR, B KOHTO aKTHEBT CE PEAAHZHPA HAM MACHIELT Ce ypear/Torac Bb3 ocHOBA HA AAHBY-
HITE CTABKIT (11 AQHBYHIT 32KOHIL), ASITCTBAIIM AN OYAKBAHH Ad BAA3AT B CIIAZ KBM Kpad HA OTHETHIHA
TEPHOA. 3

Orcpouenitre Aamsim ce [IPH3HABAT KATO IIPHXOA HAHM PA3XOA I CE BRATOUBAT B I1edaAdata mAu 3uryBaTa
32 HEPHOAR, OCBEH AD CTENECHTL, AD KOATO AATBKBT BL3HIKBA OTOIIEPALII HAH ChHBITHE, KOeTo e IIPH3Ha-
TO TIPE3 CLINHA HAH PASANMEH ITEPHOA AHPEKTHO B cOBCTBEHMA Karmrraa :

Ileuasba nam saryba 3a neproaa _
Hpeanpnsruero nprsnana seruxn eaemerti mHa TPHXOAHTE I PA3XOANTE ITPE3 IIepHoAa B reuasbara
1AN 3arybaTa, ocBer ako Aased MCPO me namckna mar paspemasa Apyro.
Haxorr MCOO onpeaeant oberosreactsa, TIpIT KOITO MPEANPHATHETO IIPHIHABA KOHKPETHH MO3HLII
H3BLH rewasbata manm sarybata mpes Texyrum rmepHOA. Apyrr MCOO mamckpar mAn paspenrapat
KOMITOHEHTIITE Ha APYI' BreoDXBATEH ADXOA, KOHTO OTIOBAPAT Ha AehiHHMIMATA Fa OBIIrTe TOAGKEHI
3a FIPIXOAI I PA3SXOALL, AA BbAAT iakArouenn o mewaabata nan saryBara. '

Pazxoan .
Ipeanpusrrero oTumra TEKYTIIO PAa3X0ANTE 31 ACHHOCTTA IT0° HKOHOMITYECKH EACMEHTII Tf CAGA TODA
OTHACA 11O (PYHKLHOHAAHO TPEAHa3HAYEHHE € HeA (PopMuIpae PA3MEPA HA PA3XOAITE ITO HAIPABAEHTA
H AeHOCTIL .
Pasxoan ce TIPIISHABAT, KOraTC BBIMHKHE HAMAACHITE HA DHACHIIITe HKOHOMHYECK H3TOAH, CEBP3AHI C
HaMaACHIE Ha AKTHD HAH YBEANTEHIE HA ITACHE, KOETO MOMKE A2 GBAE OLIEHEHO HAASKAHO.
ITpnamapanero wa Pa3X0ANTE 33 TeXYINNA IIEPHOA CE N3BbPLIBA TOTABA, KOTATO CE HAYHCARBAT
CBOTBETCTBALIITE M ITPHXOAIL :
Koraro nxosoMigeckmTe HaroAn ce ovaxsa Al BhIHITKHA NPE3 HAKOAKO OTHETHH ITEPHOAN H BPL3KATA HA
Pa3X0AHTE C TIPHXOANTE MOKE Al DBAC ONpeAeAeHa CaMO Hait-oBIMo mAn KOCBEHO, PA3XOANTE ce
TIPM3HARAT Ha H232Ta HA NPOIIEAYPH 32 CHCTEMATHMHO I PALIIOMAAHD PA3NIPEACACHTIE,
PazxoA ce npusuasa mezaBasHo B oTyeTa aa AOXOANTE, KOMATO PA3KOABT HE Ch3AMBA O'bAelia
IKOHOMITIECK] H3T0AA HMAN KOTATO M AO CTEMEHTA, AD KONTO OBAEIaTa HKOHOMIIMECKA I3T0AR He
OTrOBAp# Ha M3NCKBAHMATA IAM FPECTAHE A OTTOBAPA HA H3NCKBAHUATA 34 NpH3HABAHE Ha AKTHR B
Oasamca. :
PasxoamTe ce oTemrrar ma NPIHLNIA HA TEKYILO HAvicAnpare, OLMesmmaT ce 1o CIPABEAAIBATA CTOMHOCT
HA ITAATEHOTO MAH OPEACTOMIO 32 ITAALAHE, :

IMpuxoan .
IlpuxoA e BpyTeH IOTOK OF HKOHOMHYECKH ITOAZM IIpe3 IIePHOAY, Ch3AAAEH B X0Aa Ha obmuaiisarta
ABIHOCT Ha MPEANPHATHETO, KOIATO T3l ITOTOLIL BOAAT AQ yBeAmdaBaHe Ha cODCTBEHNA Kamirraa,
PA3AHHII OT YREAHUCHIIAI, CRBPIAHN C BHOCKIFTe Ha AKTIEOHEPHTE 5
Hpe;mpmrmero OTHITA TEKYIIO MPHX0ANTE OT oBiualigara AefirocT o BHADBE ACTHOCTI. :
IIprxoanTe ce oueHasaT oo CHIPABEAATIBATA CTOMHOCT HA IIOAJIEHOTO HAT IIOAAGKAIIIOTO 34 AOAyHanate
TAAINAHE AN Bh3HATPLKACHIE, 5
Ilpr3nanarnero ma NPHXOANTE CE N3FBPIIBA MPH ClIA3BAHE Ha MNPHETATE CHETOBOAHA IMOAIITHKA 32
CACAHIITE BHAODE IPIMXOAM:! ‘
IpuxoawsT o1 NpoAxxbaTA HA CTOKH o ITPOAYRIIMA CE ITPH3HABA, KOFATO A DHMAT HMATbAHEHI BEHYKIT
CACABATLII FCAOBHA: '
® DPEANIPHATHETO € MPEXBBPAHAC Ha KyITyBa4a ChINECTBEHM PHCKOBE i oA3H oT cobcreenocTTa
BhPXY CTOKHTE H IPOAYKLIIATA; f
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* [PCANPHATIETO HE 3aIA3BA [POABANGABAINO YYACTHE B YOPABAGHHETO HA CTOKHTE I
TPOAVKITHATA, AOKOAKOTO To obHKHOBeHO ce CBBbP3BL CbC CODCTBEHOCTTA, HITTO ecpgm'rmen
KOMTPOA HAA IPOALBAHITE CTOKH I TPOAYKLUL, :

O CYMITA HA MPHXOAR MOKE HIAEKAHO Al OhAE OIeHeHA; :
®  BEPOATHO € MKOHOMUYECKHTE [OASH, CBBP3IAHN ChC CABAKATI, AA CE IIOAYIAT OT TIPEATIPIATEETO;
u :
®  HADDPaBEHNHTE PA3NOAM HAM TE3M, KOHTO Iie GBAAT HATPABEHI BHB BPB3KA CbC CACAKELTé., MOrarT
HAAEHAHO A2 DBAAT OLIEHEH!T; j
[pmxoarsT ot npoawkba ma YCAJTH Ce IPH3HABA KOTATO PEIYATATHT OT GAHA CAGAKL MONKE AA CE OLIEHI
HAAGKAHO, IPHXOALT, CBBPIAH CbC CAEAKATA, Tpabsa Ad ce NpuU3HARA B 3ABMCHMOCT OT erana Ha
3ANDPIIEHOCT HA CAGAKATA KBM KPafd Ha . PesyATaTnT oT eAHA CACAKA MOIKE AA Ce OLIEHH HAAGIAHO,
KOTaTO CA H3I'BAHEHI! BCHHKH CACABALIH YCAOBHA:
*  CyMATA HA IIPHXDAR MOME Ad ObAE HAASKANO OLICHEHA |
® BEPONTHO HPEANPIUITHETO INe HMA HKOHOMIYECKH MOA3M, CHLP3AHE ChC CACAKATA; :
*  €TANZ HA 3aBBPIICHOCT Ha CABAKATA KbM KPAA HA OTYETHHS TIEPIDA MOME HAACHAHO AQ C& OLICHIT,
" :
® PA3XOANTE, HANDABCHH IT0 CAGAKATA, KAKTO I PAIXOAMTE 32 BABLPIIBANE HA CAEAKATA MOWKE
HAAGHKAHO Al ObALT OLEHEHIT, :
MemAnHHITE M ABAHCOBHTE ItAarnAm, HALOPABEHIT OT KAMeHTHTe, ofmmoneHo He oTpasmsar
H3BBPIIEHHTE YCAYITL 5
EransT Ha saBbplieHocT Ha egHa CHBlIKA MOMKE 1a ce Olpelend IO pasiHYHH METORM.  Begko
TIPEANPHATHE H3INON3BA METoAa, KOHTO HamenIHO OLEeHAsa H3BbPIIEHHTE ycayrd. B 3asucuMoct oT
XapaxKtepa Ha cle/KaTa METOIMTE MOJKE Aa BKITIOYBAT: :
® npernea Ha W3BLplIeHata pabora; :
® H3BLPIIEHMTE 10 MOMEHTA YCNYIH KaTo TNPOLEnT oT obuiui ofem Ha YCIYFHTE,  KOHTO
TpAORA A GbAAT HIBLPIUICHH; WK
® HacTTa, KOATO HAlpaBEHHTE A0 MOMEHTa pasxomu NPENCTaRIABAT OT OBIIHg O6BM Ha
NpeABUACHHTE pasxoan no ciaenkara. CaMo pasxojuTe, KOHTO OTpasfBaT HU3IBBPIUEHHTE [0
MOMEHTA YCHYTH, C€ BKIIDYBAT B HAlpaBeHHMTE [0 MOMEHTA pazxoau. Camo pasxoqure,
KOWTO OTPa3fBaT M3BBPUICHUTE YCNYIM WAM YCIYrUTe, KOHTO TpaAGBa aa Onaar
M3BBLPIICHH, CE BKMOYBAT B 00ILHA 06eM Ha 1peasHieHHTe pPasxonH 0o caenkara.
Tlpuxoar or Auxsm, BLIHATPMKACHI 32 IIPABA I AMBHAEGHTH, CE TPH3HABAT, KOTATO:
¢ € BEB3IMOMHO MPEAIPHATHETO Ad M3 HEOHOMHYECKH ITOASL, CBLP3AHI CLC CABAKAT, I
®  CyMAaTa HAa NPHXOANTE MOWKE HIASKAHO Al GBAE OIMeHeH.
Ipuxoarrre ce npuanasar, xakto caeapa:
®*  ATIXBATA CE MPH3HABA IO METOAR HA etheKTHBHATA AIXBR ChrAACHD MCC39;
*  EBIHATPLKACHILITA 32 TIPABA CE IPU3HABAT, Ha 5asa HA CHCTOBOAHIM TIPHHITHI HA HATHCAMBAHE
CBIAACHO CLADDNAHHIETO Ha ChOTBETHOTO CHOPA3yMEHHE; :
¢ AMBHAGHTHTE C€ IPH3HABAT, KOI1TO CE YCTAHOBI [PAaBOTO Ha AKIIFOHEPA Ad ITOAYWIH rmamahem;

Henaatesa amxpa HATPYTIAHA OPEAH NPHACDMBAHETO HA AMXBOHOCHA IMTHBECTHIIIS- ITOCACABAAIITE
ANXBEHH  [MOCTLIIACHIS CE DAINPEACAAT MEMAY TEPIOA  TIPEAN TIPHAODHBARHETO I TOSH caea
npuaobusanero. CaMo gaca caes TIPHAOBBAHETO Ce TIPHAHABA 32 IPHXOA. :
AMBHACHTH O KAIIHTAAOBH LIEHHN KHIDKA OGABEHII OT rieuaabrTe npean npuaobimanero ce MPHU3HABAT
B neqasbaTa nAn sarybara TIPIT YCTAHOBABAHE HA ITDABOTO A2 MOAYUN AMBHAEHT, He3aBHCHMO OT TORA
AQAI AMBHACHTHTE C€ OTHACHT 32 e4anBa peasnanparna TIPEAH HAW CAEA IpHACBHBaHeTO, _
BuauarpmAennsra 3a IIpaBa €€ HAYNCAABAT CBIAACHO VCAOBHATA HA CBOTBETHOTO CITOPA3YMEHHE
obukHoneHo ce TIPH3HABAT HA TA3H OCHOBA, OCBEH AKO C OTAEA pasmopeabire Ha CITOPA3YMEHHETO € I10-
TIOAXOAMAIIO MPHXOATT Ad C€ TTPH3HEABA HA APYTA CHCTEMHA HAK panHorasta Basa, :
IprxoawT ce ApPH3HABA CAMO KOrATO HMA BEPOATHOCT NPEANTPHATHETO A2 TIOAYIH HKOHOMITHECKI rfOA31=r,
CBBP3AHH ChC CAGAKATA. :
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Koraro BL3IHMKHE I-IECHTYPHDCT OKOAD CIJEHPH.I-I&TO Ha CymMa, KOATO Beye € BRAFOYEeHAa B L;TPIIKOAH,
HE‘.C’IJSHPEL&MELTH CyMa ITAIL CYMATY, OTHOCHO KOATO BBACTANORABAHETO BeUe He e BCPOATHO, ce IIPH3HABA 32
Pa3xoA, 4 He 3a KOPERIIA M3 cyMaTa Ha IIbPBOHATAAHO HIPH3HATIIN IIPHXOA.

HPHXOAIITE OT HASMII Ce HPII3HHBHT Ha BpesmeBa Hasa 33 CpOKAa Ha ADI‘OBOPH.

PHAAHCOBH PICKOBE
Kpeanren prck 5
PuexsT e crpana o COITHANCOBH HHCTPyMEHH - AKIHBH Ha TPEATPHATHETO HIMA Al YCITCE AQ H3IIAATH
3AABAKEHNETO CI M I NPHYMHK (DIHAHCOBA 3aryha Ha FIPEAITPHATIETO, ;
AmeraeH puck .
Prckwr, we npeanmpustieTo e CPCIIHE TPYAHOCTH IIPH M3ITBAHCHHETO HA 3aAbAYKCHII, CBLP3AMNM
PHHAHCOBH MMACHBIL
Hazapew puck :
PucksT, ue cnpasesansaTa crofinocT uan Soaeirre TAPHHHI TOTOUH Ha (MHHAHCOBIA HHCTPYMEHT Iite
BAPHPAT IIOPAAIL IPOMEHIT B I123apHIrTe UeHn. [lasaprrrr PHCK C€ CBCTOIT OT TPH BIAR PHCK: '

* Baayren pucx
PHEKBT, He cIpapeAANBATA CIOMHOCT HATS EbAeLIr e MApPHYHE MOTOLH Ha thuuancoBIR HHCTPYMEHT Iue
BAPHPAT [I0PAAI NpOMenH B 06MeHHITTE Kypcobe. :

¢ Ammen puck :
Prciwst, ye CTIPAaBEAANBATA CTOMHOCT HAM GhLASTITITE MAPITYHI [IOTOLN HA (DMHANCOR HHCTPYMEHT II1e
BAPHPAT ITOPAAH IIPOMEHI B IASAPHITE AIXBEHI TIPOLIEHTH.

*  Apyr uenosn prrcx
Pucrn, e crpasesamsara crofiHocT mam BbaenTe maprHN oTOMM Ha prinarconns HHCTPYMEHT 11ie
BAPUPAT MOPAAM ITPOMEHN B IIA3APHHTE LEHIT (PA3ANYHII OT TesH, PBIHIKBAINN OT ANXBEH PHCK HA
BAAYTEH DICK), HE3ABHCHMO OT TOBA AAAI Teai TPOMEHN €A TIPIMITHEHI OT haxTopir, crierrdpuHg 3a
OTABAHHA (PHHAHCOB HHCTPYMEHT HAM HErOBH eMUTEHT, MAH OT chaxropn, sAnsern BBPXY BCHYKH
TICAOBHTT (PHHAHCOBI ITHCTPYMEHTI, THPIYBANH Ha Na3apa. 1

HOAHTII}{RTEI Ha HPEAI‘IPHH’I‘HCTO 3l ITAOCTHO YHIpaBACHIIE Ha PHCKOBETE € ChCPEAOTOYEHa I I-IM:I.;S?I IIeA
Ad HAMAAIT CBEHTYAAHHTE HEGAEH‘DITPI’IR’I'HI'I ECi)eKTH BEPXY CbHHﬂHCUBI-IH PeE3yATaT. :

HPEAI'IPI'HI'HIETO HAMA IIPHETA MOAMTHKA 34 XCANIIDAHE Ha CI')HHEU-ICDBHTC PHCKCBE.

Edexrn ot npomennte B 06mennure Kypcose
Pyrxunonaanara sayra Ha MPEATIPHATHETO € OBbATAPCKHAT AER,
Baayrara na npeacransre ma chusancosnTe OTYETH € Gbarapexn Ae.
Tounocrra ma uicaata ve8 usaticonin oTver e XIATATT §BATAPCKE AeBa.
Uymaectpanna pasyra e nomca BAAYTA PASAIMHA OT (PYHKUNOHAAHATA BAAYTA Ha MPEATIPUATHETD. |
Caeamrrre B upmaecrparHa BAAYTA CC BMNUCBAT MBPBOHAYAAHO BhB (DYHKIHOHAANA BAAYTA, KATO KbM
CYMATI A YyHACCTDAHEATA BAAYTA €8 IPHAATA IIEHTPAAFHI Kypc Ha Buarapera Hapoama Banxa (BHDB) za
CBOTBETHATI BAAYTA, KEM AATATA Hi CACAKATA, :
Kypcosirre pasamiy, soammmmanin TIPM YPEXHAAHE HA TIADHYHI NO3MIIMI HAH ITpH TIPEH3UTICARBAHE Ha
THAPHIMHITE DOSHUMI HA NPEANPHATHETO MO KypCobe, PAJAITMHIL OT Te3u, NPH KOHTO ca | BHAn
HPENSHCACHI HPH ThPBOHAYAAHOTO IPH3HABAIE TIPE€3 NEPHOAR HAH B IPEAXOAHH (PHHANCOBH OTYeTH,
C€ HMPI3HABAT KaTo Mewaafa maAn 3aryBa 3a meprioaa, © kofiTo ca BBIHMKHIAT, C HAKOH H3KATOHeHM
ceraacio MCC 21 ma KYPCOBITE PAIANKH, BhIHHKBAUIM ITO AZACHA TNAPHYHA TIO3LLIHA, KOATO 11O
CBILHOCTTA CII MPEACTABASBA YACT OT HETHA MHBECTHIUM Ha OTMMTRIUA CE CTOMAHCKA CAMHILA B
IYMAECTPAHHA AGITHOCT . f
Korato maprema rosniun sw3mmksa 5 PE3YATAT HA CACAKA C UJIRAECTPANHA BAAYTA I HMa IpoMiHa B
OBMEHHII KYPC MeKAY AATATA HA CACAKATA 1T AITATA HA YPEKAAHETO, Ce [OABABA KyPCOBA PAIANKA. Koraro
CAeAKaTd ObAe YPEAGHA B PAMKNTE HA ChINMH OTYeten TIEPHOA, MPEe3 KOHTO e BBINHKHAAR, LUAATa
KYPCOBA PASANKA Ce IPU3HABA MPes ATAEHIL nepioA. Ho xorato caeakara Gonae YPeAeHa rpea cAeapar
OTHCTCH MEPHOA, KYPCOBATA PA3AMKA, IPH3HATA TIPE3 BCEKIT OT MEKANHHITE IEPHOAH AO AATATA Ha
YPEHAAHETO, Ce ONPEAEAT OT NPOMSINATA Hi OBMEeHHITe KypcoBe Npes BCEkn IepHoA, :
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Koraro newanba manr sary6a ot memaprrama noanmms e OTPA3ENA APEKTHO B COBCTREHIN KAITIITAA, BCEKTT
ODMEHEH KOMITOHEHT OT Tasm neuasba mam 3aryba ce npmamasa B Apyr BceoGxBaTen aoxop. Korato
meuanba man saryBa or memapmuma mosmumm e oTpaseHa B meuasbara man saryBara, Bcewr obmerren
KOMIIOHEHT OT Ta3i Nevaaba ian 3aryBa ce npnanasa kaTo reuaafa man aaryQa.
Korata onpeseaery MCPO manckpat mkon megaabm A 3aryOIr OT AKTHBH Aa ce CTPAINBAT Ar:pEJmIo
B COBCTBEHNN KAMMTAA I KOTATO TAKbB AKTHE Ce OIEHABA B aymaecrparba paayta, MCC 21 uarcksa
HPEOLEHEHATA CTOHHMOCT Aa ODbAC MPEM3HICACHA, HATOAIBALKI KYPCa KM ALTATA HA ONPEACAfHE Ha
CTOITHOCTTA, B PE3YATAT Ha KOETO ce HTOAYHABA KypCOBA Pa3ANKA, KOATO CBIUO CE NPH3HABA B APYT
BCEODXBATEH AQXOA. §
Hpeanprariero npasir npeonerca 1a roanm b TPRACCTPARHA BAAYTA DM KPAT Hil OTHCTHIGL TEPHOA I
TEKYLIO ITPE3 OTHETHI TEPIIOA, ;
Mosuummre HyHAeCTpanHA BasyTa KbM 31 sexemspir 2013 ToAnna ca oLeHeHIt B HACTOAILIT dprtHancon
OTHET H10 3AKAFOUHTEAHNA Kype Ha BHB, ;

CueroBoanu npesnososkenns n HPUDANIHTEAHN CUETOBOAH IIPeLeHKY _

B pesyarar na mecuryprocrra, HPHCDLIIA HA ACAOBATA ACHHOCT, MHOTO CTATHI 0T PIUHAHCOBHTE OTYCTH
HE IOAAGKAT HA NPELNM3HA OLEHKA, 4 CAMO HA IPHOAHIITEAHA OLeHI. Ilpnbamsrrreamre omenxr ce,
OLIEHABAT B3 OCHOBY HAa HAT-aKTYAAHATA HAANYHA I HAACHKAHA uHopMat. :
HManoassarero ma pasymem nprbAsiTeAnH oermk TPEACTABAABA OCHOBEH CAEMEHT B HATOTBAHETO Ha
(PUHANCOBHTE OTYEIM H He HAMAANBA ‘TAXHATA Aocroseproct. Ilpnaaranmero ma Memaynapoasirre
CTAMAAPTH 32 (DHHAHCOBO OTYHTAHE HIHCKBA OT PPROBOACTBOTO AR IIPHAOIKH HAKON CYETOBOAHIT
TIPCATIOAGKCEIILE 1T MPHBAMZHTEANI CHETOBOAHN NpetleHKrr NIpH M3TOTBAHE Ha (DIHAHCOBNTE OTYETH I
TIpH OlUpeAeAilIe HA CTOMHOCTTA Ha HKOW OT aKTIBILTE, TACHBHTE, IPHXOARTE IT pasxoAuTte. Bekuwr te
C€ H3BBLPUIBAT HAa OCHOBATA Ha Hafi-A0GpaTa MpeELenKa, KORTO e HAITPABEHA OT PHKOBOACTROTO KbM Kpaf
Ha OTHETHNA MepHoA. AeficTBIrTeAmrTe pesyataTn Bixa MOTAI A2 ce PASAMYABAT OT IIPEACTABEHHTE BLD
(pHHAHCOBHTE OTYeTH
Aasema  mpnBAmsireAma omemsa moanensr  ma TPEPASTACHAANE, aAKO HACTBIAT MPOMEHH B
OBCTOMTeACTBATA, HA KONTO Ce OCHORABA, HMAL B PE3YATAT OT HOAyYeH2 HOBA HHPOPMALIS MALL
AOITBAHITEAHO Hatpynaw omut. Ilpepasraexaaneto ma IpubAMAHTEAHATA OLIEHKA He ce CBBP3BA €
TPCAXOAHIT ITEPHOAI 1f He NPEACTABANB? KOPEKLIA HA TPEIka. :

Benxa npomsia B ripriaatasata Ba3a 3a onenmane ce TPETHPA KATO IPOMIHA B CHETOBOAHAT? TOAITHKA, A
HE B CYCTOBDAHATA TPHOANIITEAIN OLIEHIKA.
Korato e tpyaHo aa ce manpann PASTPARIENE MEHAY IIPOMIHA B CHETOBOANATA TIOATIING 11 HpOMIIHA B
CIETOBOAHATA NPHOAMSNTEAHA OeHKA, MPOMAHATA ce UpHEMA KATO NPOMAHA HA CYETOBOAHATA
HpubAHSHTEANA OleHka.
EdbextsT or nmpommmata B cuerosoamna npHDANBNTEAH2 OlLleHKa, ce mpuamasa HEpCITeRTHBHO apes
BRAFOUBANETO My B newasbata nau saryBara aa neproaa Ha TPOMAHATA , AKO TIPOMAHATA 3ACHTN CAMO TO3M
ITIEPHOA HAN IICProAa Ha IIPOMANATA IT E%AQLLI;H HEPI'IDAI-I, AKO TIPOMIAHATA 32CATA H ABaTa.
Aoroarosa, aoxoaxoro TPOMIMATA B CYCTOBOAHATA NpHBANINTEANA OLEHKRX BOAM Ao nponMern B
AKTTBIITE H ODACHBHTE, HAH CE OTHACH AQ KOMITOHEHT OT RAIITAAL, Ti CE NPI3HABA YPE3 KOPHTHPAHE Ha
BasarcoBarta crofimoer ma CEBP3AHIA AKTHB, ITaCHB HAM KOMIIOHEHT OT KaITHTaAz B [IEPHOAL Ha
TIPOMAHATA. 1

I'penixn ,
FPEIIHU'I OT MITHAA HEPHOA ca HPDI'IYCIC['I HAM HETQYHO HPEAC'I'E!JJHHC Ha (bIIHﬁHCOBHTE DT"-IC‘?TH Ha
HPCAITPHATHETO 32 €AMH HAM [10BEYE MIHAAN OTHETHI HEPHOAN MDOHSTHTALLIE OT HEHATOASBAHE HAIT
HEI’IPELEI’IAHO H3IIOA3BAHE Ha HAACH(ATA HHCI)OPR\'IEILUH{, KOATO: :

L c 6HA?1 HAANYHA KBM MOMEHTA, B KOITTo CI)HH?LHCOBHTE OTHETIT 34 Tean ITCPITOAR ca§ 6]"IAII
oaoBpentt aa ryBanxysane; i :

® © MOMNCAD, NPHITOAATAHETO H2 PAsyMHI yeHAn, A2 ObAe moaydena w Bsera HPEABIA TPl
HSTOTBAHETO Il NPEACTABIHETO HA TeSH (PHHAHCOBI OTYCTIL 5

Teanr rpemut sxarousat EPERTHTE OT MaTeMaTIYeCk: T TPEILKI, TPELIKIT IIPH ITPHAATAHE HA CYETOBOAHA
HTOAITTHKA, HEAOTACHAAHE HMAH HETOYHG NIPpEACTABAHE Ha CI:)!U{I‘H T HaMaMTI,

I'pemkn mo onmircbaa ma MCC8 morat A2 BBIHHKHAT BEB BPB3KA € MPHEHABAHETD, OLEHABAHETO,

TPEACTABAHETO HAH ONOBECTABAHETO HA KOMITOHEHTH O chrmanconirre oraer. Torenmmanme IPeLkii

24




“PEIT ABE” EAA
®HMHAHCOB OTUET
SATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2013

31 TEKYINMA IICPHOA, OTKPHTH B CBILHI, ce KOPUTHPAT IpeAlr (PHHAHCOBHTE OTIETH AQ Ce ogoﬁpm* 3a
mybAmicysane, Brnpesar Tosa, TPEIIKN ITOHAKOrA C8 OTKPHRAT B ITOCAEARALL TTEPHOA I TE3I IPEIKIt OT
IPEAXOAHH IIEPIOAH C€ KOPHITIPAT,
IMpeanpuariero KOPHTHPA CBC 33AHR AATA CLILECTREHIITE TPELIKIT OT IPEAXOAHI ITEPHOAN B ITHpBHA
thrreancon oTveT, oAoBper 3a nyBAIKYBAHE CACA KATO CA OTRPHTIC upes: f
® OPEH3YHNCABANE Hi CPABHHTEAHITE CyMH 32 IIPEACTABEHHA MDEAXOAEH IIEpPHOA, B ?}co.rrro e
BLINHKHAAL TPCIUKA; IEAK 5
* B CAywall, He IPEIIKATA B BbaHHKHAaAL TIPeAN Haif-paHHO HPEACTABEHIA TTPEAXOAEH [IEPHOA,
HPENIUACAABANE HA HAMAAHOTO CAAAQ HA AKTHBITE, IIACHBIITE If KATIIT2AL 33 TO3H IEPHOA,
T'petura or HPEAXOACH IEPHOA C€ KOPHTIPA IIOCPEACTBOM MPERIIICANBANE ¢ 0BpaTHa criaa, OCBEH Ao ¢
HPARTITMECKIT HEMPUADKIIMO AL CC ONPEACAN HAKON oT crrernichrummTe echeriir 3a HEPIOAR A
KFMYAATHBHII edexT aT Tasn TpermKa. :

DPHHANCOBN HHCTPYyMeHTH
(DIHAHCOB HHCTPYMEHT € Beekn AOTOBOP, KOIHTO MOPMKAL (DHHANCOB AKTHB 32 AACHO npeAnp:m{Tne 51
PHHAHCOB [MACHB MAM KAITHTAAOB HHCTPYMERT, 32 Apyro npeanpustue.llpesnprsrtiero mpusmasa
hIHANCOB aKTHB HAN (huHAHCOB mAc® B Basanca, worato crasa ctpama no AOTOBOPHIITE YCAOBNA Ha
thrancon mHCTpyMenT. :

PHEAHCOBITE AKTIDH If TACHRH ce RAACHPHLUIPAT ChrAACHO HaucKBannaTa va MCC30.

Cobpaanu amna u caeaxn MEHRAY TAX :
Hpeanpustiero crmassa paznopeabrre Ha MCC24 npu onpeseasite 11 omopectsmane H1 CBBP3AHHTE
AHIIIR. :
CAeAKA MewAY CBBP3IAHN Amfma e HPEXBBPAANE HA PECYPCH, YCAVIH MAH 31ABAMEHELS MEHAY CHBP3AHI
Ana Gea 3HaYeHIe Ha TOBA, AAATT Ce FIPHAAra MAKAKBA [[GHA, 5

Auanar :
Crraacmo MCC 17 Amsusron AOTOBOD Ce KAACH(HIHNDA KATO (hHHAHCOB AMAHHT, 1KO HPEXBLPAT 110
CBILECTBO  BCITIKM  PHCKOBE M H3rOAH OT cOBCIBEHOCTTZ FBPXY aKTHBA.ANSHETOR AOTOBOpP ce
KAACHHIIPA KATO OITEPATITBEH AM3HHT, aK0 He TPESFEPAA [0 CBINECTBO BCHYKI PHCKOBE I H3TOAH OT
cobCTBeHOCTTA BHPXY AKcrisa.
Ipusnasane u orumtame ma ¢unancos AusuEroB Aoromop mo KomTo APy’KeCTBOTO €
AHSHHTOHOAyYATEA :
B nauaroro ma Amsmurosma CPOK (hHHAHCOBMAT ANZUHT Ce TIPH3HABA KATO AKTHB I racHB B BaAamca ¢
PA3MED, KOHTO B HAYAAOTO HA AM3LHTOBNA CPOK € PaBEH Ha CHPABEAANBATA CTONHOCT HA HACTHAT AKTHB
FIATL, QKO € MO-HIICEK — 110 HACTOMIIATA CTOMHOCT Ha MUHITMAAHETE AIT3HHTORM TTAALIANH, BCAKA EAHO OT
KONTO & OMPEeACAEHO B HATAAOTO HA AUIITHIOBHA AOroBOp. AHCKOHTORMAT IPOLEHT, KOITO Ce H3TTOA3RA
HPH M3YNCAMBANE HA HACTOMLATZ HA MITHIMAAHITE AAHATOHI TARIIAHIA € AUXBEHHAT TIPOLEHT,
3AAOWEH B AM3IMHIOBHA ADIOBOP, AOKDAKOTO TOf HpaxTirieckit Moxe Aa GbAe onpeaesen; axo Tosa e
HEPLIMOKHO  —  H3MOA3BA e AMPEPEHINAAHTINT  AmXBem TPOLEHT 110 3AABANEHHETO Ha
AMIIHTONOAYTaTeAr. [Ibpponawasnire mpesi PA3XOAH, H3BBPILICHI OT AMIHHTONOAYUATEAR, ce
NpuBABAT KLM CyMATa, IPHAHATA KaTO AlcTTm.
MUHIMAARHMTE AMIHETOBH MARMAHNA ce PASNPEACART MGKAY (PHUHAHCOBHA Pa3XOA I HAMAACHHETO Ha
HEMAITENOTO 3apbaweHne. PHEANCOBIAT pasxop ce PA3LPEASAT 110 ITEPHOAI 32 CPOKA HR AM3IHTOBILL
AOTOBOD, TAKA Y& AQ CE& IIOAYHH ITOCTOAHEH HEPHOAITICH AHNBEH NIPOLIEHT 110 OCTATHYHOTO CAAAO A
SAADANCHHETO. VCAOBHHTE HAGMN €& HAMHCANBAT Kato PasxoA 3a mepHoOAnTE, B KOMTO ca BiAmn
H3RBPLIEHH. :
AMOPTI3AINONIATA HOATTHRA 10 OTHOMmEHIE 2 AMOPTHSYEMITE HACTH AKTHBH ce cnobpasia ¢ Tasm
TO OTHOLICHNE HA COBCTREHNTE AMOPTHIyeMH axTHBH, a IIPHSHATATA AMOPTH3ALMA Ce H3YHCAMBA Ha
Da3ata, onpesesena 3 MCC PErAGMENTHPAIIN CHOTBETHIN BuA K. Axko e e CHIYPHO B rOAfMa
CTEICH, H¢ MPEANPHATHETO 1me nmpuAOBHe coberBenoct Ao Kpad Ha CPOKA HA AHBIHTOBHS ACTOBOP,
ARTHERT HM3IUIAC C& AMOPTH3NPA ITPe3 IO-KPATKIS OT ABITL CPOKa — CPOKA Ma ANSHHTOBIS AGTOBOD HAH
TOAEC3IHNA HITBOT HA AKTHBA, :
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Tlpnsnasane © ortumTadme ma ONEPATHREH AH3HHIOB AOTOBOP NO KOHTO Apymedmoro e
AHSHHTOMOAYYATEA
NmarHroBHTe MAAIAHTIN 11O QIICPATIBEH AM3HHF Ce NPH3HABAT KATO Pa3XoA B OTHeTa 32 AOXDAIITE 11O
AMHENHNS METOA 33 IEAMSI CPOK HA AHN3HHTOBHSA ACTOBOD, OCBEH aKO ApyTa crcremua Gasa me e
TIPCACTABITEAHA 32 BDEMETO, MPe3 KOETO HPEAIPIATHETO H3ITOA3BA H3TOANTE Ha HASTHA AKTHS,
ITpnauasane w orumaTabme ua ¢hHHARCOB AH3HHLOR AOTOBOp TI0 KOMTO APYKECTBOTO e
AUZHHTOAATEA :
[peanpusTiero npuauasa ARTHBHTE, ABPHKAH 110 CHAAT2 HA (DHHAHCOB AM3MHT, B CBONTE OTYETH H T
HPEACTABA KATO B3EMAHE, HATO CYMA € PABHA HA HETHATA MEBECTHLITT B AN3IHTOBIL AOTOBOp.
INoaremamoTo Ha moaywamane AmamsToRO OAAIIAHE CE PASTASGKAL KATO ITOTACABAHE Ha FAABHILIA 11
IIHAHEOE AQXOA. .

Tlpusaapapero ma (hHHAHCOBHA AOXOA ce ocHOBABA mHa MOAEA, OTPASABALI TIOCTOAHHA I-Ippma Ha
EBIBPDLIIACMOCT 32 TIEPHOAHTE BbPXY HETHATA HHBECTHIINA Hi ALBHHTOARTEASN, CBBbP3aHA ¢ (PHHAHCOBHA
ATI3HHT.
ITpuxoasT or poAkDaTa, IIPEIHAT B HAYAACTO Ha CPOKA Ha (DHHAHEOBIIN ANSHET o AMBHHTOAATEAS |
IPEACTABANRA CHPABCAAMBATA CTOMMOCT Ha AKTIIBA HAI 4KO T € [TO-HICKA — HACTOALIATA CTOHHOCT Ha
MUHIMAAHNTE AM3HATOBH ITARLUIANIIN, H3THCACHI TPH  I1a3aPEH AMXBEH [IPOIIEHT. Cebecrofinocrma ma
NpoAaKOATA B HAYAAOTO Ha CpOKA Ha AM3HHTOBHA AOCTOBOP e ceBecTOMHOCITA HAn BaAamcosata
CTOHOCT, 4KO €4 pa3AMMHN, HA HaeraTa CODCTBEHOCT, HAMAAGHA CbC HACTOMILATA cTofiHOCT Ha
HETAPAHTHPANATA OCTATEYHA CIOHHOCT. '
ITpuskasane n orTumrame na ONEpPaTHBEH AM3NHIOB AOLOBOpP MO KOHTO ApysikecrBoTo ¢
AHIHHIOAATEA :
AKTHBHTe, ABDIKAHII 32 OTAZBAHE MO ONEPATHBHI AHIMHTOBH ACTOBOPII CE TIPEACTABRT B OTHETHTE, B
ChOTBETCTBHE CbC CHIMHOCTTA Ha AKTHBIL
Haemunsr soxoa or OTICPATHBHI AUSMHTOBH AOTOBODH C€ IIPH3MABA KATO AOXOA I10 AITHCITHIA MeToA
33 CPOKA Hi ANAMHIOBNA AOTOBOP, OCBEH KO Apyra cucremna Basa oTpasssa mo-rouno BPEMCEBINE MOAGA,
[IpH THETO I3IOASBAHE € HAMAACHA H3BACUEHATA I0A3A OT HAETI AKTIE,

Pasxoanre, BrAOYHTEARO AMOPTHIALIMATA, M3BLPUICHI BLB BPb3Ka C TEHEPIIPAHETO HA AOXOAZ OT
ANSHHT, Ce TPH3HABAT 32 pasxoA. HaeMumiar soxos ce TIPIZHABA 31 AOXOA IO AMHEITHITA METOA 32 [eATIA
CPOK HA AHIMHTOBIA AOIOBOP, AUPH AKO NOCTLITAGHIITA He ce TIOAYTIABAT HA TA3H Oa3n, ocleH aKo Apyra
cucremun 6a3a oTpasfpa mo-Toumo BPEMEBIIT MOAEA, IIPH YHETO H3IIOAZBAHE € HAMAAGHA II3BAEYEHATA
II0A34 OT HAETHH IKTILH, : 1

Hayaammrre npexn PA3XOAM, HAFEPUIERH OT NPCAIPHATHETO BLB BPT:3KA € AOI'UBAPAHETO I JPEKARHETO
Ha OMNEPATHBEH AM3HHT e IPHUDABAT KhM GaAancopaTa CyMa Ha HACTHA AKTHB If €€ NPH3HABAT KATO, PAIXOA
TIP3 LEALS CPOX HA ANIHMHIOBIA AOTOBOP HA ChINOTO OCHOBAHIIE KAITO AH3HHTOBII TIPIIXOA. _

AMopTH3ALHSTY Ha AIMOPTHIYEMIITE HAETH AKTHBN — Ce M3BBPIIBA I Basa, croTmercrEamia ma
AMOPTHIALUIOHHATA MOAITHEA, PBIAPHETa 32 IOAOGHI AKTHBI, 2 AMOPTHSALUNTE Ce H3YHCASBAT Ha
Baaara, mocouena s MCC PErAAMEHTHPAIN OTYHTAHETO HA ChOTBETHIA DA AKTIHE, 5

Aorosopn 3a cTponTteacrro
Corazcno KPMCOO 15 OHPEACATHETO AAAIl ABAEHO CITOpasyMeHNe 3a CTPONTEACTBO Ha HEABIDKIM
MMOT nonaaa B 06xsara ma MCC 11 mam MCC 18 sasmen ot YCAOBHATA HA CIIOPAIYMEHIIETO H BCHYKIT
TIPHAPYRABALLI IO (hAKTH I OBCTOATEACTBA, Onpeaeanrero maircxsa TIPElEHKA 110 OTHOLITEHHE HA BCAKO
CriopasyMesise. :
Criopasymerme 31 crporreacrso a HEABIDKIIM IIMOT, B KOCTO KYIyBAdITe HMAT caMO OIpAHHYEH
BLIMOKHOCT A2 BAMMAIT HA IPOEKTA HA HEABIMCIMITA VIMOT, HAUDHMEP A% H3OEPAT NPOEKT HIMEKAY
FIAKOAKO BapmanTa, paspaboTeHn oT MpeANpHATHETO, AT Az HAMPABAT CaIMO MHHHMAAHI TIPOMEHI B
OCHOBHILL IPOEKT, € CITOPasyMEHHE 31 TPOALKDA HA CTOKI B 0BXBaTY 1A MCC 18. 5
Cropasymenire 3a crponreactso onaAano & obxsate #a MCC 18 ce kAaacuuLpa kato: :
* Cnopasymenue 3a npegocrassme Ha YCyrH, aK0 OT NPeANPHATHETO HE ce H3uckBa ga
NpHI0OKBa H IOCTABA CTPOHTENHM MaTepHanH. ﬁ
B Tak®p cnyvaii, aco ca m3nmnueim Kpurepunre Ha MCC 18, npuxoaure ce NPH3HABAT Ha Oasara wa
CTalla HA 3aBBPLISHOCT Ha CAE/KATA, KATO Ce IpHiara METoAbT HA MPOLEHTa HA 3aBBLPIUICHOCT.
Hancksannara Ha MCC 11 ca ofmo PHIOKHMH KBM MPH3HABAHETO HA MPHXOTH U CBLP3aHHTE
Pa3X0lH 3a TaKkasa cAenka cbrimacHo MCC 18, '
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* CropasymeHue 3a npogam6a ua CTOKH, aKO OT NPEANPHATHETO C& H3UCKBA JA APENOCTABRS
YCIyTH W CTPOMTENIHH MaTepHalii, 3a Ja H3NLIHH CBOETO HOrOBOPHO 3alb/DKEHHE 3a
NIPEIOCTaBAHE HA HEABHIHM HMOT HA KyIyBada. 5

Hpunarar kpirepunte 3a npusnasane ua OPMXONH OT npofakba Ha CTOKH. _

- Mpeanpustuero mMosxe sa TIPEXBBPIM BLPXY KYITyBa%a KOHTPOA H 3HAYHTENHHTE DHCKOBE H IIOJI3H
OT cOBCTBEHOCTTA Haj HE3aBLPLUIEHOTO NIPOH3BO/ICTBO B TEKYIIOTO MYy CRCTOSHHE B npoleca Ha
CTPOMTEACTROTO. B Taxwe criyuail, ako scuyky KPHIEPHH 33 NPHIHABAHE HA NPHXOAH OT riponmxba Ha
croku o MCC 18 ce wsnwnuspar HETIPEKBCHATO B TIPOLECA HA CTPOHTENCTBOTO, MPEANPHATHETO
TIpH3Hasa MpHXonuTe Ha Oasara Ha erana Ha 3aBBPILEHOCT, KATO fpHilara MeToAa Ha TMpoLeHTa Ha
3aBBpLIeHOCT. Manckeanusta Ha MCC 11 ca o6mo MPUIOKHMH KBM [IDM3HABAHETO HA TIPHXOAN M
CBh3aHHTE PasXoH 32 Takasa CHeKA.

- IpeanpusaTiero Moxce na NIPEXBLPAH BLPXY KYIIyBa4a KOHTPONA M 3HAYHTETHUTE PHCKOBE H ITOJI3M
OT CODCTBEHOCTTa HA HEABIKUMHS HMOT H3LULI0 HAREAHEK (HAMP, IIPH 3aBLPIIBAHE, 10 BpeMe Ha UiTH
Cien nocraskara). B TakeB  ciywaii HPCANPHATHETO TNPW3HABA NPHXOJHTE, €AMO KOFATO ca
YOBJICTBOPEHH BCHUKH KPHTEPHH 32 IIPH3HABAHE HA MpHXoA# OT nipopaba Ha croxn ot MCC 18.
Korato ot npeanpusrrero ce mucksa A2 HW3BLPIIH NOIVBJIHMTENHA paboTa Mo Beue NOCTABEHMS Ha
KyNyBaua HEIRIDKMM MMOT, TO NpPH3HABA 3aJbJuUKEHHE H Pa3xon B cboTBerctRMe ¢ MCC 18.
3aQB/DKEHHETO CE OLIEHABA B CBOTBETCTEHE ¢ MCC 37. ;
Criopaaymentre 3a CTPONTEACTBO TONAAAIIO B ofxsata ma MCC 11 :

MCC 11 ce npuaars, korato CHOPAsyMEHHETO OTIOBAPA HA AGPHHIITHATA Ha AOTDRBOD 31 CIPONTEACTBO,

Ha AOIOBOP 32 CTPONTEACTBO, KOTATO KYHYBAYET € B CHCTOMHITE AR OTPEABAIL OCHOBHHUTE CTIPYKTYPHH
CACMEHTI! HA NPOEKTA HA HEABIGKFMIA HMOT IIPEAH 3ATIONMBAHE 112 CTPONTEACTBOTO I/ AN AQ OTIpeAeAlt
OCHOBHH CTDYKTYPHN [POMEHH B NIpomeca Ha CTPOIITEACTBOTO (HE3ABHCHMO AZAM YUPLKHABA TasH
FhaMoumocT nan He). Koraro ce nipraara MCC 11, ADI'OBOPBT 34 CIPOHTEACTBO BKAIOUBA CBID BOTKAKBIL
AOTOBODIT HAIL KOMITOHEHTII 31 [IPEAOCTABAHE Fa JCAYTHI, KOHTQ €2 MPAKO CRBPIAMH C HITPRKAAHETO Fa
HEABIDKHMIIE IMOT B cbotBercTare ¢ MCC 11 i MCC 18, :

Aeronop 3a crporrreactso e AOTOBOP, B KOIITO € AOroBOpeHo I(ZDHKPETHD HITPLKAAHE M AKTHB MAH Ha
CBBKYIIHOCT OT AKTHBH, KOHTO €A B THCHA B3AMMHA BPBIKA AN BIAHMHR 32BIICHMOCT 110 OTHOMIEHTe Ha
TAXHOTO HPOEKTHPARE, TeXHOAOLHA 1T chy I, KPAliHA IeA AN IIPeANasHaATeHIe. :
Aopronop ma 6aza Ha TEDPAZ IIEHA € AOTOBOP 32 CTPONTEACTBO, KOfTO € CKAIOHMEH Ha TBBPAA ACTOBOpHA
LeHa MAM TEBPAL EATHIYHA IIeHA Ha TOTOBMS HPOAYKT, XONTO B HAKOM CAyYaw ¢ obpnpaana c KAAY3L 32
TIOBHILABAHE HA PAIXOAITE. :

Aoronop #a 6aza “pasxoan maroc” e ADLOBOD 32 CTROMTEACTBO, TIPH KOITO C& BhICTAHOBARAT AOITYCTIH-
MITTC A ONPEACAEHHTE O APYT HAIH PASKXOAH MAKOC HPOUEHT KbM TEII PASXOAN HAH TBBPAO Bb3HAT-
pPaxaeHe. :
[pmxoanre 1o AOI'OBOPA BRAFOYBAT:

~ITPPBOHAMAAHATE CyMa HA PHX0AA, AOCTOBOpEHA B AOroBOpa;

i ;
THIMEHEHIN B CTDOMTEAHHTE PaGoTi, HIIAAIAHETO HA HCKOBE 13 MaTEPIAANH CTHMYAIl AO CTEITEHTA, B
KOATG & BEPOATHO TE A2 AOBCALT AQ PEAAMBLpAIIE HA NMPHXOAN I CHUINTE MOTAT A2 G'bAAT HAAGKAHO
OLICHEHHM. :

npes PASANIHITE HEPITOATIL
Pﬁ3XOAI'IT€ oo Aoronopa BRAFQOUBAT:
L Pa3XoAH, KOHTO Ca NpAKO CBBPIaAHH ¢ KOHHEPETHNA AOTOBOP!

"PA3X0A 33 TpyA Ha obeKra, BRAFOYHTeAHO HAA30D 1z 0bexTa;
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-PA3X0OATI 32 MITEPHAAT, II3ITOASBAHIT Ipn CTPOIITEACTBOTO;
-ﬂIvap'I'HBZIHI‘Iﬂ Ha MAFNMHITE [T CBOPBHEHENTA, H3IIOA3IBAHIE ITQ AUI‘OBOpﬁ;

—paaxo,an 3i IIPHABIDKBAMETO HA MALTHHITTE, ChODBKEHMAT] IT MﬂTﬁPHﬁAI’ITE A0 I OT HAOIIAAKATA HA [H3-
ITBAHCHIIETO Ha AOI’OBDpﬂ;

-PA3X0AIT 30 HaeMaHe Ha MAITTHE, DSDPYABRHE i1 ChOPBIKEHIIH;
~PA3X0OAIT 33 npoeu‘n-rpane I TEXHIIYIEecKa ITOMOILL, KOITFD HPHKO. Ca CE'BP3AHIT C ADI'OBDP:I;

-I'IPI'16AII3HTEJU-IH PAa3X0AM 323 PﬂﬁOTII TI0 H3RLPIIBAHETO HA KOPEKLIHII g paﬁo’m 11O I'APAHTIHIONHELTA TI0A-
APBHKA, BKAFOYUITEAHO I OTAKBAHIITE TAPaHITIOHHIT pasxoarn; |

-HCKOBe OT TPETH CTpaxI.

Tean pasxoanr morat aa GeaaT Havasermr c CBEHTYAAHIT CAYYANTHY HPHXOAM, KOHTO HE €3 BKAIOUGHI B
TIPHXOALTE 10 AOTOROPA, HATIPHMED, ITPHXOAH OT NPOATNKDATA HA HIANMIHE MATEPHAAN K rpopasbara
HA MAIIIHITE I CHOPBIKCHINTA B KDl Ha AOTOROPA,

L] PAa3X0AH, KOHTO CE OTHACAT KBM AefTHOCTT2 ITo AOI‘DBDPR KATO LIHAO IT MOTAT Al 6’I::AEI.T PﬂBHp_EAEAEHH
KbM ADTDBOP‘&Z !

-3ACTPAX OB
"PAIXOAIT 38 IPOSKTHPAHE I TEXHIMMECKA TOMOLL, KOMTO He ca IIPIKG CBBP3AHN C KOHKPETEH AOTOBOP; I
-0BIH pazzoan mo CIPOHTEACTBOTO, :

L ApPYyTH PA3X0AN, KOITO MOTaT Al 6'I:AELT KOHKPETHO HAYIMCACHIT Hl KAWEHT: CBIALCHO YCAOB.I-UITH Hi
AOI"OBDP&-MOI‘HT A2 BRAFOYBAT HAKOH OSH.II‘I E].AMI'IHI‘IC’IPHTITBI-IH paSXDAH 1 pasXOATT 33 paanoﬁﬂa A_Ef"IHDCI',
34 KOHNTO B YCAOBHATA Ha ADI‘DBDPZ! € IIPEABHACHO BB3aCTAHOBABAHE;

Pasxosnre 1o sorosopa srarousaT PA3XO0AM, KOHTO Ce OTHACKT KbM ARAEHHN AQIOBOP 32 HEpPIOAL OT Ad-
TATA HA BLIAATAHETO AO OKOHHATEAHOTO My HambAHente, Pasxoimre obawe, KOHTO ce oTHACHT [OIPAKO KbM
ABACH AOTOBOD If KONTO Ca ITOHECEHN BER BPBIKA ChC CKAIOUBANETO Ha AOTOBOPI, ChIO C& BRAIOUBAT Ka-
TO HACT OT PasXOAMTE IO HEI'D, aKO MOTAT A2 HhaaT OTPEABAEHIT ITOOTACAHO I HAA®KAHO OIEHEHH 1 e
BEPOATHO, e AUTOBOPBT IIe Gbae ckatogen. Korato PAEXOANTE, HANPABEHN 1TO CKAIOYBAHETO Ha AOTOBO-
Pd, CE IIPUSHABAT 32 PA3IX0A 34 [TEPHOAR, 1PE3 KOITO ca HAMPaBEHH, TE He Ce BRAIOYBAT B PA3X0AITE 110
AQTOBOPA, KOIATO AOTOBOP'LT € CKAIOUEH TIPE3 CAEABALL TIEPHOA, ;
Pasxoan, komro we morat a2 Goasr OTHECEHII KM AOLOBOPHA ACHHOCT HAM HE MOTAT Aa Bbaar
PastPEACACHII KbM ABAEH AOTOBOP, CE H3KAIOYBAT OT PA3XOANTE 31 TO3M ACTOBOP 33 CTPOITEACTBO. [1o-
AODHIT PA3XOAM BKAFOYBAT, :

®  ODLIM AAMITHICTPATHBHII PASXOAH, KONTO B ACTOBOPA HE CE IIPCABIKAL Ad BBAAT BBICTALOBHMIT

®  PA3XOAM, CE'BP3AHN C IpoALkGH;

¢  DR3IXOAM 32 M3CAEAOBATEACKA I paapoiita AeHHOCT, KOITO B AOTOBOpA He ce HIPEABIDKAR Aa BbAaT

BB3CTAHOBHMMH; : :

"

*  AMODTHIALNA 32 MAMINHI, ChOPBKERT it oBopyABaHe, KOITO He ca HHAW M3NOAIRAHI 32 aspe-

HHH AOTOBOD. :

Korato pesyararsr or eann AOTOBOD 32 CTPOHTEACTBO MaXKe Ad.GbAe oremern HAAEHAHO, NPHXOAUTE IT
Pa3XOANTE, CBBPIAHN C AOToBOpA 3a CTPOMTEACTBO, cC MPHSHABAT KATO TPHXOAH It pasxoalr upes
OTHHTAHE HAa €TATA HA H3ITBAHCHNE Ha AOTOBOPHATA ACITHOCT IChM KPAA Ha BCEKH OTYeTer reprroa. Ouak-
BaHHTE 3ary6Ir IO Aorosopa 3a CTPONTEACTSO He32DABHO Ce NPHM3HABAT KaTo pasxoa. '

Erambt Ha sasbpiuenoct ma aapeq AOTGBOD C€ OIIPEACAS Tpes:

®  CBOTHOLIEHHETO HA YACTi4 OT PAIXOAIITE ITO AOTOBOPA, HANTPABEHH 32 HM3BLPINEHATA A MOMEHTA
pabora, KeM PEABHAEHHTE OB PasxoAn 110 AOIOBOpA; :

. IIPErAEAITE Ha M3PBPIICHATA pa60‘ra;
HATT
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*  3aBBPUIEHOCT Ha HATYPAAHA ¥aCT oT paborara mo Aorosopa, :
MesANHIITTE FAALHANIA i TIOAYIEHITE OT KAMCHTHTE ABAHCH YECTO He OTpA3ARAT H3BBpuIenaTa pabora.
Korato pesyararirre ot Asaen AOTOBOP 33 CTPOMTEACTBO HE MOTAT A3 DBAAT HAAGHKAHG OLEHEHI!

* TIPHEXOANTE Ce IIPHIFABAT CAMO ADTOAKOBA, AOKOAKOTG ¢ BCPOSTHO HAIPABEHIHTE PA3XOAI ITO AO-

TOBODA AL OBAAT BFBICTIHOBEEIT; :
I :
® PAsXOANTE I10 AOTOROpPA Ce IPHIHABAT KATO Pa3x0A 34 IEPHOAR, IIpe3 KOITTo ca HATlpaser.

Koraro raa BEPOATHOCT 0BIIATA CyMa Ha PA3KOALITE IO AOTOBOPA A%t [TpeBumana ofiara CYMa HA [TPHX0-
AMTE I10 AOTOBOPA, OYAKBARNTE 3a1v0H 1e3abapio ce IIPH3HABAT KATO PASXOA. :

Cubomia caep KPas Ha OTYETHHA NEPHOA :
Cwlmmn  caea Kpad HA OTYETHNA IIepHOA ca odesn cnBurus, kakro Enaronpr-m'mn,g TAKA I
HEDARTONPHATHH, KONTO Bh3HMKBAT MEHKAY KPAA Hl OTHETHII [IEPHOA I AATATR, HA KOSTO tbumancosirTe
OTHeTH Ca 0A0Dpen 3a nybAnKyBase,
PasrpaHuyaBaT ce ABA BHAA CHOMHTHI: :
*  TAKNBA, KOMTO AOKA3BAT YCAOBHI, CLIUECTBYBAAH KbM KPAs HA OTYETEIA MEPIIOA (xoprTHpamH
ceburun ); u
*  TAKIBA, KOHTO CA I[IOKASATEAHH 24 JCAOBNA, BBIHMKHAAN CACA KPAY HA OTUETHHA TIEPHOA
{(uexoprmuparn CuOHTH). 5
IlpeanpraTirero KOpIUIHMpA CyMITTE, IPH3MATH BB (DHHAHNCOBHTE OTHETH, 32 Aa OTPA3H KOPHTHPAIIIITE
CBHOMTHSA CABA KPAA Ha OTYETHIIA TIEPHOA M OCHBDEMEHARA OITOBECTABAMIINTL :
Tpeanpuntiero  ue KOPHTHPA  CyMirTe, TIPHSHATH BBB  (DHHAHCOBH OTYETH, 331 A2  OTpa3n
HCROpITHpaumrTe cobirTin caea xpan Ha oTUeTHIA mreproA. Korato HEKOPITHpaiTe ChOHTIN cAeA Kpat
Hal OTHETHIA MEPIOA €A TOAKOBA CBIIECTBEHTN, Y€ HEOIOBeCTABANETO Fil TTOBAFAAO HA CIIOCODHOCTTA Ha
noTpebirTeanTe Ha hIHAHCOBITE OTYETH AL B3EeMAT CTOMAHCKI PELICHNSA, IPEANPUATHETO OMOBECTADA
CAeANATA HECPOPMALIIA 32 BCAKA CHIECTBENA KATETOPIN! HA HEKOPHIPAIIOTO ChBIrTHe © :
-GCTECTBOTO Ha ChBHTHETO; 5T 5
~OPHOAM3IHTAHL OHenKa Ha thunarcopna My edperT AT H3amBACHIIE, Ye TaraBa OLIEHKA HE MOMKe ,}m OpAe
HallpaBeHa. -

Pasxoan no azemn

Hpeanpuarrero nprnara MCC 23 orsocko Pa3XOIHTE 110 3aEMH. ;
Paszxopute 1o saemu, kouto morar lIpAKO 11a €& OTHECAT KbM NPHAOGHBAHETO, CTPOMTENCTBOTO MK
TPOH3BOACTBOTO Ha EAMH OTTOBAPAN! HAa YCJIOBHMATA 4KTHB, C€ KaMHTAJIM3HPAT KATO 4acr oT
CTOHHOCTTA HAa TO3H AKTHB, :
Hpyrute pasxoau no saemu ce MpHIHABAT KATO Pasxoq,
Otrosapsamy Ha ycnoBHsTa arin e 4KTHB, KOHTO N0 HEeOGXOZMMOCT HIHCKBA 3HAYMTENCH nepHonx or
BPEME 32 NIONrOTOBKA 34 HErOBATA MPEIBHIKIaHA ytiorpefa unn nponanba. ﬁ
Pasxonute no 3aemmu ce KalUTAINZHPAT KaTO 4acT OT CTOMHOCTTA HA AKTHBA, KOrato CBILECTBYBA
BEPOATHOCT, Ye Te e MOBeAaT A0 OLAEIH MKOHOMHMYECKH [03H 3a NPEANpPHATHETO W KOIATo
pasxomure Morar aa 6eaat HageaHo OLeHeHH.
Pasxonute 1o 3aemu, komto morar 1a OBJAT NMPAKO OTHECEHH KM NPUA0OHBAHETO, CTPOMTEACTEOTO
YWIH MPOM3BOACTBOTO HA N4/€H OTIOBAPAL] HA YCIOBMATA AKTHB, €2 OHE3H Pa3XOAM MO 3aEMH, KOMTO
6uxa 6 usbernary, ako pasxonsT o OTrOBAPALIKA HA yCNIOBUATA AKTHB HE € 64N H3BhpLUeH,
Ipeanpustiero KAMUTANHINPa PAa3XOAHTe N0 396MH KATO HaCT OT CTOHHOCTTA Ma OTrOBAPALINA Ha
YCIOBHATA AKTHB HA HAYANTHATA ATA HA KATIHTATH3ATIML.
Havanuara gara na xamuranmsanusra e AATATA, Ha KOATO NPEAIPUSITHETO 32 ITbPBH [bT YIOBJIETBOPH
CIEHHTE YCIIOBHA; :

® M3BbLPLIH PAa3XOANTE 33 aKTHRA,

*  HM3BLPLIH PA3XOJHTE N0 3aEMUTE;
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® TlNpeanpuemMe NeHHOCTH, HeoOXONMMH 3a TIOArOTBSHE HAa AKTHRA 3a NpeARIKIAHATA MY
ynotpeba uiH npopaxba.
IpennpustHeTo npeycTaHoBEa KanuTan3NpaHeTo HA pasXo/iTe Mo 3aeMH 3a ABJTH [IEPHOLH, NIpe3
KOHMTO € NPEKbCHATO AKTHBHOTY NOAOOPEHHE HA OTTOBAPAII HA YCJIOBMITA AKTHB, :
Hpennpuatuero npexparssa manuranusamiama Ha Pa3XO[NTE MO 3aeMH, KOTaTo Ca NpPHIIIOYCHH B
3HAYUHTE/IHA CTENCH BCHUKH AefHOCTH, HeODXONMMH 32 NMOATOTBAHETO Ha OTIOBAPSLINA HA YCIOBHSTA
aKTHB 33 NpEABIIKAAHATA yii0Tpe6a Witd npogaba. 5

YCAOBHH AKTIHBH M NACHBH
Yecaosen macus e; :
®  DBLIMONHO 3IABANKEHIHE, KOETO ITPONIANIA OT MIHAAN CHOITIN IT 9HETO CBIIIECTBYBAHE e GhAe
[OTEBPACHO CAMO OT HACTLIBAHETO HAH HEHACTBIOBAHETO HA EANO AN HOBeHe HECHTYPHIL
EpAern coBHTI, KONTO He MOTaT A2 BbAAT HBLTIAQ KOHTPOANDPAHH OT IPEATPIATHETO; |
HAH
®  HACTOMMIO 3AABAIKEHIE, KOETO MPOM3AM3A OT MEIHAAT CuBuTIA, HO He e npuaHATO, 3aMETO:
“HE € BCPOATHO 32 ITOIACABAHETO MY A8 6bAE HEOBXOAMM M3XOAAIL [IOTOK OT PECYPCH, ChATpALIH
HKOHOMHYECKH ITOAZN; :
HAIT :
T CyMATA HA 3AABAKEHHETO He MONe AL BBAC OIPEAEACHA € ADCTATHYHI CTEMEH Ha HAASMAHOCT,

VeaoBesr axTHE e FbaMomen AKTHB, KOHTO TIPOH3AN3A OT MIHAAN CBLEMTHH I HHETO CHLIECTBYBAHE IIIE
Bbae HOTEBPACHO CaMO OT HACTLIIBAHETO HAH HEHACTBIBAHETO HA CAHO ITALL TIOBeYe HECHTYPHI OhALIIH
CBOHTHA, KOHTO He MoraT Aa BBALT H3IUIAG KOHTPOAHMPAHII OT JIIPEATIPIATHETO, 5
YCAOBHNTE aKTHBY 1 IACHBIr He ce IIPH3HABAT.

Oruer 3a napounmnre notonn
[peampusriero e TIPMEAO NOAHTHKA 37 OTYHTAHE K [IPCACTABAHE HA MAPHYHITE TOTOLH IO ITPEKHA
METOA B OTHETL 32 MAPHHHETE [IGTOII,
Iaprrasirre motorm ce KARCHCHHIIIPAT KaTo TAPHYHN OOTOH OT:
*  Omeparnsna aefinocr
¢ IMusecrminonsa sefinocr
*  DuaaHcoBa AGfTHOCT

Or4er 3a HPOMEHWTE B COOCTBERMA KaHTAA

HpBﬂHPHHTHETO HPB,D,CTE[BH OTHET 38 NpOMEHHTE B COSCTBBHHH KEIHHTEU'I, HD](&BB&U.[I

* 0ob1ma cyma Ha BceoOXRaTHMS loxox 3a nepuoza

® 33 BCEKM KOMNOHEHT Ha COBCTBeHHA KamuTan, eheKTHTE OT NpHnaraue che 3anHa faTa
HIIH NPCH3MHCIIEHNE CbC 3a/IHA JATA, IPHIHATH B ChOTRETCTRHE C MCC 8; kaktou

* 38 BCEKH KOMITOHEHT Ha cobCTBeHHT KanuTall, #3paBHABaHe Ha DanaHcoBaTa CTOHHOCT B
Ha49aJIoTO ¥ B Kpas Ha MEPHO/A, KATO CE OIIOBECTABAT OTIEITHO NPOMEHHTE B DEIYIITAT OT:
- nevan@a uiH 3ary6a; :
- Jpyr BCeODXBATEH NOXOI; KakTo :
- COENKH ChC COOCTBEHHLHTE B KAYeCTROTO WM Ha CoOCTBEHHLH, KaTo Nokassa OTHEHO
BHOCKUTE OT M pasiipefeneHHsTa KM coOCTBEHHLMTE f
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“PEITI ABE”™ EAA,

OHHAHCOB OTUET
3ATOAVMHATA 3AB'BPIIIBAIIIA HA 31.12.2013

AOITBAHUTEAHA HH®OPMALIHA KbM CTATHUHWTE HA CDI/II-IAHCOBI/IE[

OTYET

1. Ortuer 3a punancosoro cucroanme
1.1. imoTu, maummm, ChOPbIKeHIA

3emn Ob6mo
Orrgemia ciolinocm ;
Canno xnm 31,12.2011 405 405 :
Canne kpm 31.12,2012 405 405 !
“Cango ki 3112,2013 R LTt R PR CTE L 405 405 o
FBaraucoea cmoiirnocm :
Banaucosa croiinoct wem 31.12.2011 405 405 :
Bannncosa crofinoer knm 31.12.2012 405 405 :
Banancona etoituder wom 31122003 5 405 L R
1.2. Texyum Teproncin u Apyru B3eMans
Biaa, 31.12,2013 31.12.2012 r,

Baemanma or conpaanm anna n rpynara /aero/ 296 1296
Baenasnn mo TpoARKGI 296 1296
A el R o L 06mo YT 2 o e 1296

1.3. CoBerBen kannTaa

1.3.1. OcuoBen xanmraa

Kenm 31.12.2013 T PCIIICTPHPANNAT I BHeceH KarnTaa ma PEII ABE EAA sw3anza wa 405 X.AR,,
pasnpeaeaen 8 404 500 Bp. ofiuxronent, HaAmumw, motMeRHET AKLIMH € HOMHHAAHA CTOTHOCT Ha aKiims

1 as.

Eanoamsen cobersenmx ma xammrang e AADA EHEPASKIA XOAAHHT EAA

1.3.2. ®unauncos pesyarar

Croiinoct

DPuHAHCOB pesyATaT
ITeqanba 3a roannara 2011 261
HMeganda xem 3112,2000 v C26L
Hamaseuns or: (6}
3aryba aa roansaTa 2012 (6)

255

TTenaa6aiicEm 3112.2012 1. E
Hamasenus or; T
3aryba 3a roanmara 2013 )

TleuaaGa xum 317122013 ¢,

T 28

DHE2HCOH pesyaTar knm31. 12 2010

261

DPriancos pesyarar kpM 3112 2012 T,

w255

Punincos pesyatar iem 31.12,2015 1

g

1.4. Texymn dmnancosn nacnen

Texymmu dhanancosn nacuen 31122013 r, | 31.12.2012 .,
(Dancan [ACHEI, OTHTIRD o amop'l‘nanp'lHa crmmocr 24 : 22
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“PEIT ABE” EAA
OHHAHCOB OTUET
SATOAWHATA 3ABBPIIIBAIIIA HA 31.12.2013

1.4.1, ®nnancosn nacuBH OTYNTARE IO 4MOPTH3UPAHa CTOHHOCT - TEKYIIH

By,

31.12.2013 r,

3aABAIKEHIS 110 HOAYHCHII KPEAIITH

24

31,12.2012 r.
: 22

Ul OBmo e

222

Bup,

31.12.2013 .

31.12.2012 r,

3asbAKEHI II0 KPEAITHT KbM CE'BIIZAHIT AN B IpyIaTi

2

21

[Re RS}

1

BBA'I:AJKEHIUI ITO AIDNBH 110 KPCAITH KEM CEb3AHII AHIA B Ipymara

. Ofmo

22:

1.5. Texyl TEProecky 1 APYTH 33ABAYKEHNA

Bup,

31.12.2013 r.

BQAEMKEH]IH KLM CBBP3AHN AULZ H3IBHH I'pynara

31.12.2012 1~

8 : 6
3RABAKEHEN IO AGCTABKTY 8 G
3aABAIKEHILT IO ADCTABKH 1 : 1

1.6. Aameann 3asbaskenug

Boa

31122013 r,

31.12.2012 r,

Kopmoparnsen aairnx

11

11

4

1

Apyri sarrsnn
cEL AR EE L L OEme

g _';15- e

2. OTuer 3a p0x0ANTE

2.2. Pazxoau
2.2.1, PasxoAn 32 BLHIDEH yeAyTh

Bny pasxoa

2013 r,

C‘TCTOBOAHD II AAHBUITO OECA}GKBEIIK!, KOHCYATAIEN

(5]

[

IR 9 15) 11 {0 ERTHCCI R R

2.2.2. Apyru pasxoan

Bua pasxop,

2013 .

Paaonn 33 MECTHIT ALH'BINI T TAKCH

(8]

N

2.2.3. PunaHcoBH pasxoan

Bua pasxoa,

2013 r.

Pasxoam 3a avxen B T,

N0 TEPTOBCKH 31eMiy

e OBma o

Ll Bl 1Y

=]
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“PEIT ABE” EAA
COHMHAHCOB OTUET

3BATOAMHATA 3ABBPIIBAIIIA HA 31.12.2013

APYTH OTIOBECTABAHIIA

1. Ceppp3ann Anna # caeaxn Che CBLP3aHH AHIA
ApyskecTporo onosecrsna CACAHHTE CBBP3aHH AHNIA:

CofcTBernk Ba KamnTasa na ApyzecTrOTO € Aatha Enepaycn Xoaaunr EAA

Coberpennk na xanurasa na ApyskecTBoTo Maiixa e Cosapnpo Xoaaunr AA,

AbmepHn Apyxecrna na Coaaprpo Xosannr AA
Ayromefiursranpo QOA,

Coaapripo OM EAA

Abiepnn apyxectsa na Aadia Enepasn Xoaannr EAA
Crancrpa Erepakn EQOA

Aada Enepanca Ka EAA

Pasaor Enepasiar [Tapx EAA

Penr Tpur EAA

Karouon prroBosen nepconas na PEIT ABE EAA;
* Teopru Crechanos ITyses
* Coaapnpo Xoaannr A/,
* Aada Ereparcu Xoaannr EAA

Karouos prroBosen nepconaa Ha Aacba Enepaskun Xoaaunr EAA:;
* HOpu Borommaoe Karanos
* T'eopru Crecpanon [Tysen
* Cosrapopo Xoaauur AA,

Kpaitno npeanpnsrne maitica — Aacpa ®unranc Xosaunr AA

A,py)KECTBDTO OIIOBECTABA CACAHHTE CACAKH CBhC CEBP3AaHH AHOa:

Hokymar: ;
Aocrasunr Bup, caeaxa 2013 r., 2012y,
Coanprpo Xoaannr AA CHernBoArO 11 AdmBYRD obcayamane 2 : 2
e e T2 2
Baemauns: E
Kanenr 31.12.2013 31.12.2012 .,
Apyskecrsa noa, obug KOHTPOA - IPEATPIAINA B IPpyTia 206 296
S e R T T Obme R T T Y 1 O R e T
3aabAKeH:
ITosyuenn saemu;
Aoronopen :
Bauka / Kpeamrop pasmep ua A% Maaesx Obesneuenun/Tapanmnn
KPEANTA 5
Cebpannn anma s
rpynata-coboreens | a0 150 000 Az 6% | 05.05.2014 r. Hima
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CaAAa 110 HOAYYEHH 3A¢MH:

“PEIT ABE» EAA
GHHAHCOB OTUET
3ATOAVIHATA 3ABBPIIIBAIIIA HA 31.12.2013

Banka / KpeanTop

Kparcocpouna uacr no
AMOPTHIIpYEMA CTOiiHOCT

Amarocpowin uacr no
AMOPTIENPYeMa eTolitocT

Caasnma Anxen TAapnima Atrxnn
Crbpaasin Anma B rpymaTa-coboTees: 22 2 : -
SEE 061110 T : 72 | i . E ; -
ITaamangua or CBbLP3aHN ARITL :
B /K 3asbazkerie Hauncaenn ITaatenn 3aanssxenne
ArKa / Speantop 31.02.2012r. | npes2013r. | mpea2013r. | 31122013
Cubpaann anna s rpymaTa-cobersenms 1 1 - 5 2

2. Ynparaenne ua xanurasa

C ynpasaenutero ma wxammTasa APYIKECTBOTO IIEAH Ad Ch3IAZAE H MO
TPOABAKIT A (DYHKIIOHHPE KaTo  Aeficrpalio TIPEATIDHATHE I

BBIBPALNAEMOCT HA  HFBECTHDAHITE CPEACTBA Ha AKLIMOHEpIITe,
JAIHTEPECOBANI ANNA M YYACTHHINM B HEroBHA BH3HEC, KAKTO I Aa o,
CIPYKTYPd, 32 A C€ DEAYLIHMPAT PAIXOAMTE 32 KAHTaAL, A
W CTpyXTypaTa Ha KanmuTasz Ha 6433 ChOTHOIICHMIET
MIUNCATBA MEHKAY HETHIIA ABATOB KaITHTAA KBM oBInaTa

ONPEAEATL KATO Da3ATIKZ MENKAY DCITUKIL [IPHBACYERH 34€
TAKA, KAKTO €1 IOCOYEHH B GasaHca o TIAPHYHITE CPEACTBA I TTAPIYII
K2LUITAAL € PABHA Ha COBCIBEHIA KATNTAA H HETHNS ABATOB KAMETAA, Co
I npeanpuariero wbM 31.12.2013 r. e 0.04, xaro aa cpasuene koM 31.12.

e 0.03.

3. Pockose

3.1, Onraucosn pHuckoBe

OCHOBHH PHCHOBE Hi KOMTO € HM3ADIKCHO Ip

ITH CTPYMEHTIL

® HH3EIPEH PTICK € Herosure KOMITOFEHTIT:

-BRAYTEH pHCK, IIPON3THYALL OT Bapm

HOP?!AI’I OPOMEHH Ha BAAYTHIITE Kypcose;

ATTIXBEH DICK HA CIPRBEAAHBATA CTOIHOCT, Hp

MHIT CPeACTBa (Kp

OTHOLTEHIH

AABDIKE B'IJSMO)KHOCFI?I TO Aa

Al  OCHTYPBA ChLOTBETHATA

CTOMAFCKH ITOA3H
AANBDHA OITHMAAHA KAITHTAAOBA
PYKECTBOTO Tekyino HabAroAasa ocurypenocrta
O Ha aaammHAAccT. ToBa choTHOmIEHHE Cce
CyMa Ha xarmiTasa. Hernuat anaros kamraa ce
ATKOCPOHHH W ABATOCPOYHIT)
exsrmaserT. Obmara cyma Ha
€TO HA JAANBKHAAOCT
2012 r. chmoTo choTHOWEHITE

CI)I‘IHELHCOBH HHCTPYMEHTIT Iopasr IIPOMEHH B TIAZAPHIITE ANXBEHIT HPOLCHTH;

-HEeHOBH PICK, IPOMITHYALL] OT Bap

Pe3yATAT Ha TIPpOMEHIT B MA3APHITE ICHT;

Hl’lSﬂpHHﬂT pI'ICE\'. BRAKOTRA HEe caMo BB3MOMHEOQCT 32 3ary!

hd KPCAHTGH PHCK CBLP3aH ¢ Fh3MOXITOCTT], e
H3ITBAHIY 3AABAIREHITE, KOCTO ITE AOBEAE AO (1)

* .A.IIKBHAEH prck, IIPOM3ITHYAIL OT BB3MOIKHO

Habupanero ma CPEACTBa.
HHCTPYMeHTH. AMxnmanmer

HPAHETO HR CTOMHOCTTA Ha

€AIIATA CrpaHa no chunancos HECTP
HHAHCOBA 321762 32 ApyraTa crpana.
CTT2 LIPEATIPHATHETO AR Cp
» 31 Al HMSI'BAHH AHTIKHMEHTHTE CH,
PICK TIPOM3ITHYA OT HECIocobHOCTTA A
AKTHB 6*5p3o H4 crolirocT, BAmaka Ao CIIPABEAAHBATA MY CTOIHHOCT,

HR APYTHTE

CANIPHATHETO M KOHTO HPOMITHYAT OT CiJHHELHCDBHTE

PAHETO Ha CTOHHOCTHTE Ha (PHHAHCOBHTE HHCTPYMEHTIT
OHITHYAI OT BAPHPAHETO HA CTONHOCTHTE Ha
dumancornTe HECTPYMEHTH B
62, HO CHIIO TAKA T BLIMOKHOCT 32 neuanba,

YMEHT HAMA Aa

eIHE TRYAHOCTH IpH
CBDP3AHH € DHHAHCOBI
2 ce npoaase rHaHCoB
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“PEII ABE” EAA,
OHHAHCOB OTUET
3SATOAWHATA 3ABBPIITBAITIA HA 31.12.2013

Iloasrmimara ma npeanprstiero 3a masocTio YHPABACHIIE HA PHICKOBETE € ChCPEACTONMEHA I 1M 32 TIEA
AL HIMAAH EBEHTYAAHNTE HebAzTONpuATHE ebexrn BBPXY buHAHCOBIL pesyarar. Hpeanpusinero mava

TIPHETA TTOAITHKA 3% XEANHPAHE Ha CIDPH-IB.HCOBI-ITE PHCKOBE,

Kpeanren puck

IMTpocpouenn
31.12.203 . oﬁcaucnexi:u e obesnenenn QO6mo
Texyin axrusn - 296 : 296
Texymu ‘reprosckn n ADPYTH BICMAHTIA OT CBBPIANIT AMII - 296 - 206
Obmo dnrancosm axrmen . L o e 0w D L R )
JIukBHaEN pHCK
31.12,2013 =. A0 1M, 2-3 M. 4-6 n, OGmo
Texymm arcrnen 296 - - i 2%
Texyrmm reprosaim n Apyrn psemamug or CRBP3IAHI ANA 206 - - : 296
Texymm nacunn - 24 24 Z 48
Texymm dunancosn macisn Kent CEBPIAEN AN - - 24 i 24
Texyim TBPIOBCKIL It APYIH 31ALAKERTIT Kb COBP3AHN AlIIA - 9 - ; 9
Texymut Thprososm 1 ApyrT 3aABANERNT - : 15
Herten iiﬁﬁimehmiiéﬁaﬁ_iuc;'.%:R]iafrkﬁ o2yl 048,
KomyAarimnen AlkBrAeH AtrcBaramt & T 248 [ 248
Obuio hunanconn arnen . i 296
:Obmo thurancopn facupn, Sk Dt 48
 O6mo Heéten Andsuaca ABcBaran = (3Y] S48
‘O61m0 KoMyAaTHDen AKBHACH ANCBAALNC 248 248

Ilazapen pnck
Banyren puck

ApyRecTBOTO HE € HIAGKEHO HA BAAYTEH PHCK ITOPaA (haKTa , e BCHTIKI HETOBH CAGAKI 1T OTIEPALINT Ce
H3BLPLIBAT B ACBOBE. 5

JIuxBen puck :
Kem 31.12.2013 roguna dwnancosute awrupd MACHBH Ha NPYHKECTBOTO HE BKJIOMBAT TAKHBA C
TPOMEH/THB JIMXBEH [NDOLEHT H TIPOMAHATA B JUIXBEHHTE HHBA He On OKasana BIHSHHE Ha
(puHaHCOBHTE pesynTary H NIAPHYHH HOTOLM Ha dpyKecTaoTo. :

3.2. OneparnBuu prckose

Horumunecru pucr f
IMonutuueckuar PHCK OTpa3fBa BAHAHWETO HA  [IONHTHYECKMTE [pouecH B CTpaHaTa BBPXY
CTOMAHCKHA ¥ HHBECTHLIHOHHHSA 1IPOLIEC H HO-KOHKPETHO BRPXY BE3BPAIaEMOCTTa Ha HHBECTHIIHHTE.
CrenenTta Ha nonutHueckus PHCK Ce OofpeAens C BEpPOATHOCTTA OT HebnaronpuaTau MpOMeHH E
HKOHOMMYECKATA ITOMHTHKA HTH 2AKOHOAATEHH TIPOMEHH, BAHACIUH HeGIATONPUATHO HA CTONANCKUN
¥ HHBECTHLHOHHHS IUTHMAT B CTpaHaTa.
HocTurnartata nonuTuyecka CTalMITHOCT ¥ BbBEKIAHETO Ha BanyTeH GOpA B CTpaHaTa IHAUHTENHO
HaManMxa BNHAHHETO HA IOMUTHYECKHN PHCK U CIle]l IPOBEHEHHTE HElOMyIApHH MEPKH CB'hpSfaHH C
NPOBENIAHETO Ha CTPYKTYpHATa pedopma ce naBmomasa HpOMAHA B Ma3apHATa OpHEHTAaLMA Ha
CTpaHaTa Hi. :

B®B BpE3Ka ¢ unencrsoro Ha P benrapus B Esponeiickus cnioz HALHORAIIHOTO 3aKOHOAATENCTRO Ce
CHHXDOHHM3Upa C eBponeHcKkHTe CTaHOApTH.. :
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“PEIT ABE» EAA
POHHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIIIA HA 31.12.2013

Tosa okasBa NONOMCHTENHO BAHSHHE H BBPXY AeiiHocTTa Ha PEIT OBE EAJTI
Maxpouronomunecru puck

YBenuuasauero Ha BHoca 32 LRNrapHs HAMansisa roQHITHMs pacTex B HKOHOMHKATa HH M 3aefIHO C
YBENHYABALIATA Ce& WH(TALMs, NOpPOJeHA IMaBHO OT NOKAYBALIMTE ce MEKIYHAPONHH LIEHH Ha
NeTpona BOMAT [0 yBENHYABAHE HA NeduUMTa W 3abaBsiHe Ha pacTexxa Ha BBIL.  Ochosuust
BLTPCLIEH PHCK OCTABA KO C& A0MyCHe Mubepanu3alya Ha (PUCKATHATA [TOJIMTHKA, KOETO 61 posesio
AO HApylllaBaHe Ha NPHHUMMHTE HA BANyTHMA GOPA M CEPHOIHO YBeNMueHMe Ha je(uLuTa Mo
BBTPELIHA CMETKA. '

Hudhnayuonen puck

Hunawponnnat puck ce cprpsBa ¢ BLIMONCHOCTTA HH(IALMATA B CTPAHATA [A HOBJIMAE BBPXY
BL3BPALIIAEMOCTTA Ha HHBECTHLIHHTE..
Mo pEBeXaHeTO HA BamyTeH SOpH B CTpaHaTa HH, MH(NAUMOHHUAT PHCK HMallle TOASMO BIHSHUE
BBPXY AfHOCTTA HA CTOMAHCKHTe NpeanpuaTus. Ciel BhBSKIAHETo Ha CTabMIH3AUNOHHA Iporpama,
BaTyTeH 60pa M (UKCHpaHETO Ha NeBa KLM eauHHATR €BpOTIEiicKa BamyTa, HH(IALMATA KaTO L0
HaMalll 1 TOBA yJieCHH NPOrHO3HPAHETO Ha KPATKOCPOMHKTE GBACIIM PE3yIITATH. ?

Cexmopen puck

Iopakaa ce or BNUARKETO Ha TexHOMOrMUHMTE MPOMEHU B OTPAachNia BHPXY JAOXOAHTE H [NaPHUHHTE
NIOTOLH, arpecHBHOCTTA Ha MEHHIKMBHTA, CHIHATA KOHKYPSHUMS Ha BbHIIHH M BLTPELUHH
NPOM3BOJMTENH H AP, :

Dupmen puck :
DupMEHUAT PHCK € CBBP3AH C €CTECTBOTO Ha AERHOCT Ha ApYECTBOTO, KATO 33 BCAKO APYIKECTRO e
BA)KHO 114 Ce BR3BBPHAT HANpPAaBEHUTE HHBECTHIIHH, :

Ypes aHanH3 Ha OCHORHMTE (aKkTOpH BIMsELIM BHPXY MONy4aBaHM e TIPHXOH APYIKECTBOTO MOIKE JIa
HaMallH BIMAHHETO Ha pHCKa. DUPMeHHaT pHck obeauHaea 6u3Hec PHCKa H (IHHAHCOBHAT pHCK

Buznec puck :
Busznec pHcksT ce onpemens or clielMKaTa Ha INPOZYKUHATA Ha ApyxacectBote . Topa e
HECHTYPHOCTTA 32 I10/1y4aBane Ha NPHXOAH CHOTBETCTRAIIM HA HAYHHA Ha MPOW3BOACTRO.
4. KJIID‘IOBH lelﬁJlllBllTEJIHll ORencn H npenenKH xna PBRKOBOJACTBOTO ¢ BHCOKa HCCHI’ypHdCT
B nacrosum ¢unancos oruer TIpH OTIPEASNSIHE HA CTOMHOCTT2 HA HAKOM OT aKTHBHTE, NacHBHTE,
TIPHXOMHTE M pasXOJHTEe PLKOBOACTBOTO € HANPABMIO HAKOH CUETOROMHH TIPEANONOKEHHS
NPHOANIHTENHN CHETOROMHH Tpeuienky. Bewuku Te ca HanpaseHH Ha OcHOBaTa Ha Haili-moGpara
NpeLeRka W HHOpMaNus, ¢ KOsTO € pasmonaraio PEKOBOACTBOTO KBM Kpast HA OTYETHMS TEpHOZ.
HeticrBrTenuuTe pesynrats Guxa MO na ce PasiaBaT OT NPEACTABEHHTE B HACTOSILMSA HAAHCOB
OTHeT. 5
4.1. OGe3anenka Ha B3eMaHNn

K®M Kkpan Ha cexn oryeteH nepuon PBLKOBO/ICTBOTO H3BBPIIBA NpErNIel Ha NpHONHIUTEHA OlleHKa
32 3ary6H OT CHbMHHTENHH H HechGUpaeMi B3EMaHM. j

O6e3suenka Ha ThProBekM B3eMaHHs ce hopmupa korato ca Hampue obekTHBHY DOKa3aTeNcTsa, ye
APYIKECTBOTO HAMA Jla MOXKE Ja chbepe 1inata cyMa no TAX CHIIACHO OPHIHHANHHTE YCIOBHA Ha
B3eMaHMATZ. 3a TAKMBA JAOKA3ATENCTBA PBKOBOACTBOTO TIPHEMA! YCTAHOBABAHETO HAa 3HAYKTENHU
(pHHAHCOBH 3aTpyAHEHNS Ha MIBIKHMIKA 110 B3CMAHETO, BEPOATHOCT JUILICHUKLT Jia Be3e B TIpoLEaypa
Ha HECECTOATENHOCT MITH Apyra (iuHaHCOBa peopraHu3almy.

3a IpyIKecTBOTO He € onpexeneH o6HyaeH TNepHoz, 32 KOHTO HE HAYNCIIARA JIHXBH HE KOHTPATEHTHTE.
Cren u3Tuuane na Aafien nepHOL, PHKOBOACTBOTO TIpaBH TPEres Ha UATATa eKCTO3HUMS HA KIHeHTA
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“PEITI ABE® EAA,
O HAHCOB OTUET
3ATOAMHATA 3ABBPITIBAIIIA HA 31.12.2013

H MpeLeHABa HANMYHETO Ha yciioBHA 3a obesierka. Tezu ofcroarencTsa ce remMaT NoJ BHUMAHHE OT
PLROBOJICTEOTO, KOTATO C& ONMPEJeNns M knacH(MUMpa JafeHo B3eMaHe 3a ofeanenka. CrofiHocTTa Ha
obesuenkara e paimmkara Mexcry OanadcoBara CTOHHOCT Ha JJafieHOTO R3eMaHe CeramHara
CTOMHOCT HA NPOrHOZMPAHKTE Ghleuy TApHIHH NMOTOLH, AHCKOHTHPAHH T10 OPHFHHANIEH e(eKTUBEH
JILXBEH [pPOLEHT.

Ipes oruernara 2013 r, ve e M3BBPUIBAHA 00E3LEHKa HA B3EMAHHATA,

MmepHoJ Ha BPL3IHHKBaHe cyma
oTHOCHTEaeH A0
ot 181 — 360 muu 296 . 100%
Pt 05[[( 296 S : 100%'

S. ¥Yenosan AKTHRBI H HacHBN
pr)l(ECTBOTO HAMA& YCIOBHH aKKTHBH ¥ NACHBH

6. CuluTia ciiet Kpas Ha OFYeTHHA nepHO _
3a ApYKECTBOTO HAMA HACTHIMITH KOPHTHpAILK W HEKOPUTHpall CLOUTHA Cllef Kpas Ha OTHETHHAT
[IEPHON JI0 AaTATA Ha HEroBOTO of0BpeHHe. 5
7. Heficrpawto npeanpustie ;
PBKOBOJICTBOTO Ha ApyaecTBOTO cumTa, ue OPEATPHATHETO € DeHCTBAILO H WIe OCTaHe AeHCTRAILD,
HAMa I11aHOBE W HAMEPEHHA 3a NPEYCTAHOBABAHE Ha NeHHOCTTA. 5

8. OnoeecraBane CBITIACHO 3AK0HOBH H3HCKBARNSI

Ilpes oruernara 2013 r. APYACCTBOTO € HAYHC/IMIIO CymaTa oT 1 xun. 118, 3a yeayrure, [IPEOCTABSHH
OT PUTHCTPHPAHH OAMTOPH BLE BPB3KA C HE3ABHCHM (MHAHCOB OMIMT.
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I'OAUIITEH AOKAAA 3A AEMTHOCTTA
3A 2013 r.

HA

PEIT ABE EAA

HPHET C ITPOTOKOA OT 28.03.2

014 r. HA EAHOAVMYHHAT COBCTBEHMK HA
KATTMTAAA '

HACTOAIIIMAT AOKAAA 3A AEHHOCTTA E H3IOTBEH B CT:OTBETCTBP[E C

PA3ITIOPEABUITE HA YA, 33 QT 3AKOHA 3A CHETOBOACTBOTO 1 I’IBI/ICKBAI—H/UITA HA
TBPIOBCKIS 3AKOH -

31 Aexemspm 2013 .




1. O6ma uadopmanun
Dupmeno nanmenonamme - PETT ABE EAA

Ipeamer ma aefinoct - Ipracbrsane, H3TPURALIE, EKCIIACATALIA I YIIPABACHEE Ha
CHEPITITHT O0DeKTH, IPON3BOACTBO Ha CACKTPOCHEPITIA OT PASAIIIHIT HITOYHALN, KAKTO It
BCAKAKBA ADYIa ThPIOBCKA ACITHOCT, HesabpaHeHa OT 3aKoHETe Ha Penybamca Boarapms, 11 3a
KORTO HE Ce H3HCKBA MPEABAPHTEAHO paspemtenne /Annensmt/ oT ABPIKABEH OPFAH, KATO B
CAY9AaH, ue 32 HAKOH OT TopeusbpoeHiTe AGRHOCTH Ce Halcina pasperiesHe, TO TAKABA Ile OBAe
M3BBPIMARA CACA TTOAYIABAHETO MY. -

Hsnsannreaen supexrop — I'eopru ITyaes
Cobser Ha Aupexropure:

- T'eoprn ITyaes

- Coaapnpo Xoaaruar AA

- Aada Enepamn Xoaamar FAA

Perncrpupau ocpnc - rp.Cocpus, ya. Hleiinono Ne7
Ilpasrn xoncyarantn — Hean Casraposa
OBcaysxpama Ganxa — Yanxpeanr ByabBanx AA,
Oaurrop — ETU EA BU BBATAPHA QOOA,

OtroBoprOoCT HA PEKOBOACTBOTO :

Perosoacrroro IOTBBPIKAABY, HUe € HPHAATAAC ITOCAEAOBATEAHO AACKBATHA CUETOBOAHA
HOAITHKA.

PrroBoacreoTo chmo Taka TOTELPIAABA, € Ce ¢ NMPHALPRAAC Kb Aeffersammrre MCC;
MC®O xato (bHHAHCOBHTE OTHETH €A HATOTBEHI Ha OPHAIIIIL Ha ACHCTBAINOTO npeAan:mTHe.

Prrosoacrsoto e OTTOBOPHO 332 KOPEKTHOTO BOAEHE HA CUETOBOAHIITE permcTpr, 3z
1eAechobpaA3HOTO yIIpaBAeHNe Ha AKTHBITE 1T 32 TIPeAIpHIeManeTo Aa HeOBXOAIMIITe MepKIT 3a
IIBG)H’BE[I‘IETD H OTKPI-‘IBQ.HETD Ha GBCHTYE.AHII BADYHOTPESII I APYTI’I HePEAI{DCTII :

Hugopmauns, oraocao npusobneanero o OPATEKABAHETO AKIHH HA APY2KECTBOTO OT
qseHOBeTE Ha CA :
Anada Enepanar Xoaannr EAA e eamoarraen coBersernm: ma xammrasa ga PETT ABE EAA,

Hucopmamma, ormocuo Y9ACTHETO Ha YUPABUTEAS KATO HEOTPAHMYEHO OTTOBOpEH
CBAPYXKHINK, yIACTHE B YI[ABACHHETO H IPHTEXABAHETO HA 25 H TOBewe ma CTO0 oT
KAIHTAAQ H2 ADYTH ADY2KEeCTBA '

I'eopru Credranmor Ilyaes - Mambanmresen AHPEKTOD, VHACTBA B YHPABHTEAHHTE opranu
H/HAT ITPHTE/RABA 9ACT OT AACBETE 1 AKLITE HA CACAHHTE ADY7HECTRA; '

* AA®A EHEPAKH XOAAMHT EAA, EMK 200671745;

* AMPHCBPY EQOA, EHMK 175398850

¢ AADA FHEPAJKM KA EAA, EVIK 202067932

* COAAP BEHYBPC EQOA, EHK 200941870

* KEPAMMYHHM MATEPHMAAM EQOA, EMK 131050301

* AADA EHEPAJKU EAA, EMK 202243896

¢ ATIPOITBPTH EOOA, EMK 175358222



BETA CBbPBICH3 EAA, EMK 175458468
I'PHMIH EFMKBPC EAA, EMK 175108279
OIITHMMA AKAVHT OOA, EMK 175320524
BI3 EBP OOA, EMK 175203421

PEIT TPH EAA, EMK 201403401

PEIT ABE EAA, EMK 201402979

PA3AOT EHEPAJKM TIAPK EAA, EMK 201402477
AADA EHEPAJKY KA 1 EAA, EVMK 201414351
HMI'POHA AA, EMK 175336012

KAAMBOPA QOOA, FHK 202197655
COAAPITPO XOAAVHI AA, EVMIK 200969916
TTAPK AACHLI

Aadpa Exepaykn Xosaunr EAA - YH44CTBA B YIPABHTEAHITE OPTalI M/ AT npn'remaﬂa TACT OT
ASLAOBETE IT AKILIHTE HA CACAHIITE APYIKECTBa: :

Cuancrpa Enepanar ECOA,
Aadpa Eneppnnt KA EAA
Passor Enep Tlapx FEAA
PEIT ABE EAA,

PEIT TP EAA,

. YupeaasaHe , ympaBAeHHe U CTPYKTYPa Ha APYKECTBOTO

* ApymecTsoTo ¢ perncTpupano Toprovexmr permersp ma 29.01.2011 rosmsa
* Cobersenoct i crpyxrypa Ha yrpasaernme '

Konm 31.12.2013 1. Apysectsennat xamirran e 404 500 A€BA, PA3NIPEAEAEH B 404 500

- AKIHE C HOMHHAAHA cTOoifHOoCT 1 Aen BCAKA €AHA.

PaBl‘IPEA&ACHHETO H APYHECTBEHIAT karmTas kM 31.12.2013 roa. e xakro CAEABA:

AADA EHEPAKI XOAAI/H-II“ EAA 404 500 100 %

OBIITO Kanmraa 100 %

ApyrectsoTo ce npeactasamea ot Mambamire st AupexTop — I'eopru [Nyaes u ce

ynpasama ot CA B cueTas;

Teoprur Iyaes
Coaaprpo Xoaanar AA
Andba Erepaxn Xoasuar EAA

¢ Hma H3BbPITICEHIT IIPOMEHI B KAITHTAAL M B OpraH@Te Ha YIIPaBACHHETO BPCS
TOAMHATA.



3. Kparbk nperaea Ha ChCTOAHKETO HA Ta3apa

* Awvpxasna moautnka ~ P Bparapun xaro waenm ma Esporeiickmar chios
TIPHAATA ITOAHTHKI 33 CIIMYAIPARE HA PA3BHTHETO HA CEKTOPA

4, OCHOBHH DE3YATATH 32 TOAMHATA

,A‘EFIHOC’IT'& Ha APYHECTBOTO & HATPpAWAAHE HA CtJDTOBOATaI‘I‘-IHH MOIITIOCTH 34 IIPOI‘IBBOA_CT]}O Ha
EAEKTPDEHGPI‘I’IH. :

DHANCOB OTYET H aHAAK3

An2An3 Ha 0CHOBHH (DMHAHCOBH IOKA3ATEAN

ApAToTpaiinire aKTHBE Ha ApyKecTBOTO KbM 31.12.2013r. ca 405 xmaA.AB,

Kpatkorpaiinmrre axrimsn ma apymectsoro kM 31.12.2013r. ca 296 xma.aB.

CobcrBeHnAT xamrrmaa Ha APYAECTBOTO e (53 xmA.AB.

Kpatkocpounnre macusm ca 48 xma.An.

Pasxoanre ca 7 xua.as.

Hsa otuerenn mpuxoan mpes 2013 1.

®urancosu Koednnrern

PerTabmanoct — koedILEHTHTE 32 peHTabHAHOCT Ha APYHECTBOTO KbM 31.12.20i3r. €l
K0eDUIIENT 32 PeHTABHAHOCT Ha COBCTEER KAITNTAA € 0.01, xoechnment na perTabusnoct ma
nmacmsate e (.15; penrabuamoct va axrasmTe e (.01, 3
Amnarocr —KoedHIIHenTa 32 00INa AHKBEAOCT T 32 O1paa AmkBEAnOCT 33 20131, ca 6;17.

Koedmrenra 3a ¢pmmancosa apromomioct koa 31.12.2013 r. e 13.60, a xoedprmenTa ma
aaAAERHAAOCT € 0,07, :

1. MuaBectrummn
Ilpez 2013 r. B APYHECTBOTO He CA H3BBPIUBAHN HHBECTHILML.
2. Hayuno u3caeAOBATeACKA U PA3BOHHA AEHHOCT
Ipes oraersmar TIEPHOA HE € M3BLPIUBAHA HAYIHO M3CAEAOBATEACKA It pasBoiTHa AeftHOCT,
3. Puckosu (paxropu

Ilo OTHOIICHHE HA PHCKOBHTE: C‘t_)alﬂ‘OPI‘I KOHTO BAIANT HA (]_DHHRHCOBHTH. CTADHAHOCT o
YCTDFI‘-IHBDTO PEIB'BI'ITI‘IE Ha HPCAHPIIHTI’ICTO, AETHfIA.Hﬂ IIPCICHTALIIA HA BIIAOBETE PHCI{:OBC I



TAXHOTO Wh3ACHCTBHE € IpescTaseHa B Apyrn onosecTapaHm, T. 3. Puckose ma npxmomerm;rra
KbM (PHHAHCOBHS OTYeT HA APYECTBOTO 32 TOANNATA 3aBbpIIBaia Kby 31.12.2013r,

4. IlepcrmeKxTHBH H PA3BHTHE
He ce TPEABIIHAAT IPpOMEHEH B IIbPBOHATAAHO TIAAHHPAHOTO PAa3BITHEC HA APY)K(:C‘I'BC‘TD
5. Cu0uTHS, KOMTO Ca HACTBIIHAK CA€A AATATA HA (DHHAHCOBHA oi'qu

CheA aaTaTa Ha cheTanmue Ha (DHHAHCOBNA OTYET HA ApymecTsoTo 3a 2012 1. Ao AaTata Ha
HETOBOTO OAODPEHNE , HE C4 BBb3HHKHAAN BUKHN CLOMTII H3HCKBANI OMOBECTABANE.




