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1. UTH®OPMAIINS 3A IPYKECTBOTO

“TPAHEKC” AJl e Thprobcko ApyKeCTBO, PerncTpHpano B Brharapus u ¢ azpec Ha
ynpasenne: Codus — k. 1505 k. “Cyxara peka” 61. 209A, er. 8, an. 18.
EHMK 201255760

1.1.Cobcrpenoct u yipasienne
Perucrpupannst kanutan Ha apyxectsoto ¢ 50000 nesa, pasnpenenen B SO 000 Gpos

(NOUMENHHN) aKUMKM C HOMHHANHA CTOMHOCT 1(eMH) JiB. 3amMCaHUAT KANWTaNn € YACTHUHO BHECEH
12 500n8.

CoBeTBEHHLIM Ha aKUMOHEPHYS KalTal Ha JIPY)KECTBOTO ca

1. Ergokus Viopﬂallosa Banurenosa 6p. akuuu - 98%

2. Ceetocnas Emanymnos Mnanexos 6p. akimu - 2%

Jpy»ecTBOTO MMa eIHOCTENEHHA CHCTeMa Ha yrpasierne. ChBETHT Ha INPEKTOPHTE CE ChCTOM
OT TpUMa UYJICHOBE B ChCTaB: Mpeicesaten — Ceetocnas Emanywnos MnageHos M uneHose — Slna
I'posesa Wanosa u Esnokus Hopranosa Banrenosa. JpykecTBoTo ce ApeACTaBIsiBa M YTPaBsiBa OT
M3MBIHKTENHNA AupekTop Ceertocian Emanynios Maaseros

1.2, Pezrome Ha JeiinocTTa

[peameTsT Ha NEHHOCT Ha APYKECTBOTO Npe3 OTYETHWS NEPHOA BKIOUBA pa3paboTBaHe M
YMpaBAeHHe Ha NIPOCKTH, KOHCYITAHOKA JIEHHOCT, HHBEHCTHIIMM B HEABHXKUMU UMOTH, TIPOEKTHPAHE U
USANOCTHO CTPOMTENICTBO, MHBEHCTHLMOHEH M TEXHUYECKU KOHTPOI B CTPOMTEIICTBOTO, MHBECTHPAHE H
PCKOHCTPYKLMS Ha OOEKTH, MPEACTBABHTENA M MOCPEAHMYECKA AGHHOCT HAa UYKACCTPAHHM M
Gbarapeku Gupmu B Bbarapus, KakTo M OChLIECTBSBaHE Ha BCSKA JAPYra JCHHOCT, KOSTO He e
3abpanieHa o1 3aKoH. Benuky jannu BB uHakcosus otyer 3a 2010 . ca NpejcTaBeHH B XMIsAM
JIeBOBE, OCBEH aKO HE ¢ MocoHeHo Apyro. OT4eTHaTa W QyHKUMOHANIHATA BalyTa Ha APYKECTBOTO &
aes (BGN). Hactoawmsr punancos oruer ¢ uanazen Ha 07 mapt 2011 r. Tosu (HHaHCOB OTueT &
on06pen 3a u3asane oT ChBeTa Ha AMpeKTOpUTE Ha 25 Mapt 2011 1.

2.1. baza 34 HITOTBANE HA PHHAHCOBHSA OTHET

Hacrosumar roauiueH (MHAHCOB OTYET € W3rOTBEH B CHOTBETCTBHE C W3MCKBAHMATA HA
Hauunonanunre cranapti 3a pUHAHCOBM OTHETH 32 MasikM M cpeaHn npeinpustua (HCOOMCIT)
TpH CTIA3BaHC Ha NPHHLMIA Ha UCTOPHYECKATA LIEHA, OCBEH B CllyHanTe Ha W3BBPLIEHA NIPEOLIeHka Ha
HETEKYIUM aKTHBH, (JMHAHCOBM aKTHBH, AbP)KAHM 33 ThPryBaHe, W HETEKYLUM aKTHBH, OOSBEHH 3a
npojaksa, KOHTO ca OTHETEHH 110 CNIPaBe/LTHBA CTORHOCT. JpY)KECTBOTO He MPEACTaRs CpaBHUTEIHA
MH(OpMALM B TO3M (MHAHCOB OTHCT 3a €/IHA NPEJXOJHA TOJMHA, ThH KaTo € HOBOOGpasyBamHo.
Popmunnar punancos oruer 3a 2010 1. ¢ M3roTBEN 1M NPK  ClA3BAaHE Ha CUETOBOHUTE MPHHILAITH 3a
TEKYILO HAuMC/sBaNe, NCHCTBALLO NPEANPUATHE, NPEANA3IHBOCT, ChIOCTABUMOCT HA NPUXOAUTE W
PasXoinTe, NPEAUMCTBO Ha ChABLPIKAHHETO Npe/l (OopMaTa, HE3aBUCHMOCT MEJK/Y OTACTHHUTE OTYETHH
NEPHOIM 1 CTORHOCTHA BPB3KA MUY HayaleH 1 KpaeH Gananc. TeKyIIOTO CYETOBOMHO OTUMTAHE ce
OCBIICCTBABA HA OCHOBATA Ha JOKYMEHTaNHA OGOCHOBAHOCT HA CTONAHCKMUTE ONEPALMM, CHENKM M
npoteci.. [lo-1omy e omucana cuETOBOANATA NONWTHKA, NPUIOKEHA NPH HITOTBAHETO HA TO3M
(HUHAHCOB OTHET,

CueToBoanaTa MOAMTHKA Ha MPEANPHATHETO € paspaboTeHa B CLOTBETCTBHE C NPUHLMIMTE
M3UCKBAHUATA HAa 3aKkoHa 3a cyeToBoAcTBOTO M HCDOMCIT, a no BBIPOCH, 3@ YHETO CUCTOBOAHO
TpeTHpane Hama u3piiki pasnopeatu 8 HCOOMCIL — ¢ m3ucksanuaTa na Mexwaynapoanure
CTAHAAPTH 32 PHHAHCOBO OTUHTAHE, IOKOJIKOTO T¢ HE Ca B IPOTHBOPEUHE C HOPMATHBHUTE aKTOBE Ha

A
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nes (BGN), ko#to npuema Kato HEropa OTYETHA BajlyTa 3a NpeiCTaBsiHe. BCHUKM HaHHH BBB
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2.2.CneIkH B SYAACCTPANHA BATYTA

2.2.1 Orverna Baiayra

OryerHata BajyTa, B KOSTO Ca MpPEACTABEHH CTATHUTE BBB (DMHAHCOBMS OTHET Ha
HpyxectroTo, e 6barapckuar nes. Ot 01.07.1997 r. nerbT € pHUKCHpaH B CHOTBETCTBHE ChC 3aKOHa
na BHB xbM repmatckarta Mapka B cboTHoleHue BGN 1: DEM 1, a ¢ BBbBeX/1aHeTO Ha €BPOTO KaTo
ouumanna sanyTa Ha EBponeHcKkus chio3 — KbM €BpoTO B choTHOIeHHe BGN 1.95583 : EUR 1.

2.2.2 Cpeaxw u caaqa

ChesikuTe B UYKIECTPaHHA BajlyTa NP MBPBOHAYAIHOTO MM OTYMTAHE (C W3KIIOYEHHE Ha
3aKyneHaTa M MpojajieHata BalyTa) ce NpeJCTABAT B OTYETHaTa BajyTa, K4aTO ce npuiara
othuumanuust kype va BHB 3a natata Ha cienkara.

[NapyuynuTe CpencTBa, BIEMAHMATA W 3aIBIDKEHMSTA, JCHOMAHNPAHH B UyXKECTpaHHa BajyTa,
ce TIpEeoLIEHsBAT Ha MeceuHa/roauiuHa Gasa, Kato ce M3nom3Ba opuuManuusr kypc Ha BHB mHa
niocieinns paboTeH JieH OT Mecella/ToIMHaTa.

Kbm 31.12.2010 r. Banytaute kypcose Ha BHB ca cieguure:

1 EUR = 1.95583 BGN

Kypcosute pasiiiky, Bb3HHKHAIK OT YPEHJIaHE HA B3EMAHHUS M 3aIbIKCHHS BB BAlyTa, KAKTO
M OT MpeoleHKa Ha BajlyTHW MO3WUMH B Kpasd Ha MepHoJa, Ce OTYMTAT KATO TCKYLH (DMHAHCOBH

NPUXOAN/PA3X0/M B OTHETA 32 NPUXOJHTE U PasXOjUTe.

2.3. pAroTparniun MATepHAIHN AKTHBH

Karo abirotpaliny MatepHaiiyu aKTHBH ce NPU3HABAT AKTHBK ¢ ABJATOCPOUHA ynoTpeba, KOUTo
MMaT CTOMHOCT npu npujobusanero napg 700 nB. Pasxoanre 3a npuaoGMTH aKTHBM MOA Ta3n
CTOMHOCT, KOMTO [0 CBOSTA ChLIHOCT €A JABJATOTPAHHM, Ca OTYETEHHW KAaTO TEKYLUM DasXxoau 3a
Neprosia Ha M3BBLPLIBAHETO MM.JIBIrOTPaHUTE MATEPHANIHN AKTUBH NLPBOHAYANIHO Ca 3aBEJIeHH No
uena Ha npuaoGupane, GopMHpaHa OT TMOKYNHATa WM CTOMHOCT M [PEKHTE PasXoau Mo
npuobusaneto. TlocnenBalloTo MM OUEHABAKE € MO LeHa Ha NMPUAo0HBaHe, HAMAICHA C HATPYIaHaTa
AMOPTH3ALIMS U CBEHTYANHHM 3aryGn oT obesLieHKa.

Mocneasauy pasxoau ce npubasat kbm GanancoBaTa CTORHOCT Ha aKTHBA MM CE OTMTAT KaTo
OT/E/IEH AKTHB, CAMO KOraTo € BepoATHO. JIPYXecTBOTO ia MMa MKOHOMMYECKA W3roja Haj Tasu oT
MTHPBOHAYATHO OLIEHEHATA CTAHAAPTHA eEKTUBHOCT Ha CHIIECTBYBALINA aKTUB. Pa3sxoau, cBbp3a-uu
€ yBenMuaBaHe Ha Ob/elIaTa MKOHOMHUYUECKA M3r0/1a, Ca TAKMBA Pa3XO/H, KOHTO BOAST 10 yAbJIKABaHE
Ha M10J1e3HMs CPOK Ha FOAHOCT Ha AKTUBA WK YBEIMUABAHE Ha NPOU3BOJMTENIHOCTTA MY, MOX0OpsiBaHe
Ha KaueCTBOTO HAa MPOM3BEKIAHATA MPOAYKLHS, CHKPAIIABAHE HA MPOM3BOACTBCHUTE PA3XO-AN KM
0 MKOHOMMYECKH MO-M3rojHa MpoMAHa BbB ()YHKLUHOHAIHOTO NpejHA3HAUCHHE HA AKTHBA.

Ipu OAMSHA HA PA3rPAHUYUMA YACT OT JILIFOTPACH MATEPHANICH aKTHB, T0OJMEHEHATA YaCT ce
OTIMCBA, & W3BHPIICHUST PA3XOJL 3 NOAMSHATA HA YACTTA CE OTHHTA KATO HOBONPUAOOHUT aKTHE.

PasxoauTe 3a NOAAPLIKKA M PEMONT, CBLP3aHH C W3MON3BAHETO HA AKTMBA, CE OTYWTAT KATO
TEKYLUM B OTUETA 3a NPHUXOAMTE H PA3XOANTE 3a NIEPHOJIA, B KOITO ca M3RBPIICHU. AMOPTH3aLMATA HA
ABLATOTpafHATE MATEPHANHN AKTHBH CE ONPE/Es C H3MON3BAHETO HA JIMHEHIsS METO/. 3emsTa He ce
amMopTusKpa. Bpemenio usBagennte oT ynorpeGa akTHBH HE CE AMOPTH3HPAT. AMOPTH3ALWMATA Ha
JIBNTOTPAHHUTE aKTHBM CC HAUMC/IABAa OT Mecelid, CJeABAlll MeCeld Ha BbBEKAAHETO MM B
€eKCIoaTaius. JIpykecTBoT1o € Onpeaenio nyiepa 0cTaThiHa CTOWHOCT Ha AKTHBHTE B ynoTpeda..

CpoKBT Ha 110JIE3HO M3MNON3BAHE HA OTACHHNTE AKTHBH W ChOTBETHHTE AMOPTH3ALMOHHH HOPMH

€a ONpEeAEACHIT KAKTO CNE/BA 3a CIEAHUTE TPYTIH aKTHBH:
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(8 %)

= Crpaau 4%
* Mawmmuu n oGopyasaHe 30%
= KommioTbpha TexHuka 50 %
= ABTOMOGHIH 25%
* Oduc ob3asexnane 15%
= JIHMA ¢ orpaHuueH cpok Ha Non3saHe 100/6p. roauty Ha NpaBHOTO

ChIJl. IOTOBOPHH OTHOLUCHHS orpasuuene

Apirorparinn Heparepuainy aKTHey

Kato awparotpaiini HemaTepHalHu aKTHBHM C€ IIDH3HaBaT aKTHBH C JBJATOCPOHHA yrioTpeba,

KOMTO MMAT CTOHHOCT MU NpuaoOHBaHeTo Haa 700 1. BBHIIHO Ch3iafieHUTe HEMATEPHATHU AKTHBH
NP1 NPHACOHBAHETO MM CE OLIEHBAT MO LieHa Ha NPUAOGHBAHE, KOSTO BKIIOUBA OKYITHATA LieHa/BIJL.
MHTa U HEBB3CTAHOBHMH JIaHbLM/ W BCUHKHM NPEKHM Pa3xXojid 3a NOATOTOBKA HA aKTHBA 3a H3MOJI3BaHe-
TO My 10 mpeAHasHauerue. Crell MbPBOHAYAHOTO NPU3HABAHE KAaTO AKTHB BCEKM OT/AENEH HeMare-
puaseH akTWB ce OTYMTA NO LCHa Ha MPUAOGUBaHE, HaMajieHa C HauMCIEHUTE aMOPTH3ALMH M
HaTpynauara 3ary6a oT ofesleHKa. AMOPTH3AaUMATA Ha ABLITOTPaiHHTE HEMATEpHAlHW aKTHBH ce
OTIpENieNA ¢ M3MON3BAHETO HA JIMHEHHWS METOA. AMODPTH3ALMATA Ha ABJITOTPalHMTE aKTHBM ce
HayucsBa OT Mecella, CAE/BALl MECEa Ha BbBEKIAHETO UM B €KCILIOaTaLus.

Jpy*ecTBOTO € Onpeae/nio Hy/eBa OCTaTh4HA CTONHOCT Ha AKTHBHTE B ynorpeta. CpoksT Ha
0JIE3HO W3MO0JI3BAHE HA OTJCNHNTE HEMATEPHUAIHN AKTHBH €a OMPEC/ICHN KaKTO CJIE/BA 3a CIIEAHUTE
rpYIY aKTHRH:

AKTHBH [opuiuna amopTH3aumonHa Hopma (B %)
= Codpryep, npasa 3a ron3pase Ha codryep 50 %
= Opyru JIHMA 15%

2.5 DunancoBn aKTHBH

2.5.1 Knacupuranns

JpyxecTBoTO Ki1acHYUUMPA CBOMTE (PMHAHCOBM AKTHMBU B CICAHHTE KATETOPUM: (PMHAHCOBH
AKTHBH, AbPIKAHN 32 ThPTyBale; KPCAUTH U B3EMAHHS, BL3HHKHAIM NPHBOHAYANIHO B IPEANPUATHETO;
(pMHANCORM AKTHBM, AbPXKAHH /IO HACTBIIBAHC Ha NAJEK; PHHAHCOBU aKTHBH, OGABEHH 32 NPOIAKGA.

Kitacudukaiyara ce n3sbpiusa criopes LeiTa, 3a KOATO ca NpHIOGHTH (UHAHCOBHTE AKTHBH.
PLKOBOACTBOTO ONpeiens KnacH(uKanmsTa na (GMHAHCOBMTE CH AKTHBM B MOMEHTA Ha MOKYTKATA,

(a) Punancoeu axmusu, dvprcani 3a mopayeane

PrHANCOBM AKTUBM, TbPKAHK 3a Nposaksa, ca akuun, obanraunu, JILIK u apyrn dunancosu
FHBH, MPHAOCHTH ¢ HAMEPEHHETO Ja GBAAT NPOJAZIEHH B KPATKOCPOUEH NEPHOLL ¢ LIEN peanisupane
Ha neyanda. AKTHBHTE OT Tasu Kateropus ce Knacupuuupat B Gananca Kato TeKyl akTHBIL.

a

(6) Kpeoumu u e3eaanus, 6b3nuknai Nopeonauaiio 6 npeonpusmieno




[image: image4.jpg]KpenuT W B3emanus, Bb3HMKHAIM B NPEANPHATHETO, ca (UHAHCOBH AKTHBH, CB3IAACHU
MOCPeACTBOM JIMPEKTHO MPEIOCTaBAHE Ha NapH, CTOKK WM yCITYTH Ha JaneH aeburop.Te ca BKIOUEHH
B CHCTaBa Ha TCKYLUMTC aKTHBH, C U3KIIIOUEHHE HA TE3H C MAJIeXK MOBeUe OT 12 Mecela cliejl gatata Ha
Gajlanca, KOMTO ce KIacH(ULMpAT KaTo HeTeKylld. [IpefloCTaBeHHTE KpEe[MTH M B3eMaHHsiTa ce
BKJIIOYBAT B CYETOBOAHHS GaslaHC B KATErOPHATA Ha ,,ThPIOBCKM M JIDYTH B3eMaHUs™ U NapHYHM CPeICTBa
W IapuyHU EKBHBAJICHTH.

(8) Qunancosu axmueu, o6asenu 3a npodaxcba

DunancoBuTe axTHBH, 0bfBeHM 3a mnpojgakba ca  NpUAOGHTH (MHAHCOBH  aKTHBH,
HekacupuUUpaHn B HMKOS Apyra Kateropus.Te ce BKJIOYBAT B ABJACOCPOUHHTE AKTHBHM, OCBEH aKO
PBKOBOJCTBOTO MMa HaMepeHHe [a NMpojiaJie MHBECTMLIMHTE B niepuoj 10 12 Meceua OT jatata Ha
(uHaHCOBMS OTYET.

Tokynkute W npoaaxGure Ha GUHAHCOBM AKTMBM CE OTHMTAT Ha 6a3a JaTaTa Ha ypeskpaHe -
nartata, Ha KOATO COGCTBEHOCTTAa BBbPXy LCHHMTE KHIDKAa CE€ MPEXBBp/s BbpXy JIpyxkecTBoTO.
WHBecTvimmTe MbPBOHAYANHO C& MPH3HABAT MO CMIPABE/IMBATA CTOMHOCT Ha JlaTaTa ypexaHe Mioc
pasxoaute Mo caenxkara.PUHAHCOBMTE aKTHBH CE OTMMCBAT, KOraTo TNpaBaTa 3a MOfyyaBaHe Ha
NapUYHMTe MOTOLHM OT MHBECTHLMMTE Ca M3TEKJIM WM ca Ouian mpexsbpiedn u JlpykecTBoTO e
3aryOuno KOHTpon BbpXy aktusute. Ilewanture W s3aryGure, MpOMITMMALUM OT MNpeOUEHKAa Ha
(MHAHCOBM aKTHMBM, AbPXKAHH 3a THPryBaHE, MO CNPAaBEUINBA CTOMHOCT ce BKIIOYBAT B OTHETA 3a
NIPUXOMTE ¥ PA3XOIMTE MO CTAaTHATA ,,Pazxoim 3a muxBu U Apyr GpUHAHCOBM pasxoau” uim ,,JIpyru
JIMXBU ¥ (PUHAHCOBM MPUXOAM™ 32 NEPHOJIA, TIP3 KOMTO ca BE3HUKHAIH.

I[Ipuxoxure OT NUXBU M AMBMIACHTH OT (PMHAHCOBM aKTHBH, AbPKaHW 3a TbPryBame, ce
[0COYBAT B OTHETA 33 NPUXOJMTE M Pa3XOAUTE KATO HacT oT ,,JIpyrH MHXBH 1 (PHHAHCOBH NPHXOIH”,
korato JIpyKecTBOTO MpHA0GHE NPaBo ja MOy H NialaHe

2. HuBecTHIHH B AbIIEPHH JPYKECTBA

JlbnrocpoyHUTe MHBECTUUMM, NPECTABNABALIM aKLMK W S710BE B AbLIEPHH APYKECTBA, HE ca
npea-craBeHy BbB (MHAHCOBHS OTHET MO CeGECTOWHOCT MOpajM TOBA, Ye HAMA WHBECTHLMH B
JBUIEPHH APY/KECTBA.

2.5.3. HupecTHIHHN B ACOHHHPANH HPEAHPHATHA

J{bArocpouHnTE HHBECTHIIMHU, TIPEACTABNSBALIM aKIWH M JAIIOBE B aCOLMUPAHN APYKECTBA, He
ca MpeACTaBeHH BbB (MHAHCOBHMS OTHET MO LicHa Ha NpHoGHBane (ceGecToHOCT) nopaly ToBa, e
HSAMa TAKMBA WHBECTULIMU.

2.6. CTOKOBO-MATEPHATIHH 3AHACH

CTOKOBO-MaTCPHaIHHTE 3aMack Ce CHCTOAT OT MaTepHalli, NPOAYKLMS U CTOKU. Matepuanure
M CTOKHTE Ce OLeHABAT MbPBOHAYATHO 10 LICHA Ha NpUI0OHBaKe, BKIIOYBALLA NIOKYIHATA lieHa (Ge3
BB3CTaHOBUMHM Aanbln — JIJIC W akumsu, M THPrOBCKM OTCTBIKH) IUIKOC IPEKMTE pasXxofid M0
JAocraskara. ['0TOBaTa NPOAYKIMS ¥ HE3aBBPIIEHOTO MPOW3BOACTBO CC OLICHSBAT MHPBOHAYATHO TI0
NPOM3BOCTEEHA CeBECTOMHOCT, KOSTO BKNOHBA TPEKUTE MPOM3BOACTBEHM pAa3xXOiM M Adn
061OIPON3BOAICTREHN pasxoau. OBIONPOH3BOACTBEHUTE PasX0/IM C€ Pa3NpPeessT ¢ H3NON3BAHE Ha
Koe()HUMENTH 3a pasnipese/icHie Ha Gasata Ha hakTHueckus obeM Ha NPOM3BOACTBOTO, M3MeEpEH B
HOBEKOYACOBE WM MallMHOuYacoBe. B GanaHca cTOKOBO-MATEPHAIHUTE 3aMACH €€ MOCOYBAT M10 M0-
HHCKaTa OT lieHaTa Ha npuaoOuBane/ceGecToMNOCTTa H HETHATA peaiusupyema croinoct. Hetnata
peanusyema CTOHHOCT ¢ OuaKBaHaTa NMPOJAKHA LEHA B HOPMAIHUS XOJ Ha AeHHOCTTA, HAMajieHa ¢
NPAKO  CBBP3AHMTE ¢ MpojakGaTta  pasxoau. Ta  MEXIy N0-BHCOKAaTa  LEHAa Ha
npuaoGupane/cebecTORHOCT U HETHATA peainiyema CTOMHOCT ¢ 3aryBa oT obesucnka. Ts ce oTunTa
KaTO TEKYIL Pa3Xojl W ce MpejicTaBd B OTYETA 3a NPUXOAMTE M PA3XOJAHTE 11O cTaThaTa ,.Pasxoan 3a
obesuerika”. CTOKOBO-MaTepHanHuTe 3aracu ce OTMHCBAT H OTYMTAT KaTO pasxof B OTHeTa 3a
NPUXOAMTE W Pa3sXOANTE MPH NOTPEGAEHHETO WM npojakGaTa HM 10 METOja “Cpeina npererneHa
tiena/cebecroiitoct”
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2.7 Teprosexn B3eMannsg

THProBCeKHTE B3eMaHus, KOUTO ca 6e3 GUKCHpaH Najiesx, ce NPU3HaBaT ITbpPBOHAYAHO MO LieHa
Ha npuao6yBane. B Ganauca ce nocousar mo LeHa Ha Npuio6HBaHe, HaMaeHa ¢ eBeHTyaHa 3aryba
oT ofeslenka nopaan HechOupaemoct. 3aryba oT obesleHka ce OTYMTa B Clyuaii, Y€ ChIIECTBYBa
0BEKTHBHO JIOKA3aTelICTRO, He JIpyKecTBOTO HiMa Jia Objie B CHCTOSHHUE J1a ChOEPEe BCHUKM IAbJUKMMH
CYMH CBIIIACHO MbPBOHAYAIIHUTE YCIOBHS HO OTHOLICHHE Ha CHOTBETHOTO B3CMAHE KAaTO: 3HAUMTENHN
(HHAHCOBH 3aTPYAHEHMS Ha JUIbKHUKA, BEPOSTHOCT 32 OOSBABAHE B HECBCTOSTENHOCT M JIMKBUIALINS,
(PMHAHCOBO MPECTPYKTYPUPAHE WITH HEBB3MOKHOCT 3a M3MIAllaHe Ha 3aabibkeHueTo (noseye ot 360
anu). Banancosara CTOWHOCT Ha akTHBA CC HaMaJisiBa Upe3 W3MON3BAHETO HA KOPCKTUBHA CMETKA 3a
obe3leHKa, a CTORHOCTTa Ha 3ary6aTa ce 0TpassBa B OTUETa 32 NPUXOJMTE ¥ Pa3XOUTe KaTo pasxoan
3a ofe3uenka. JIpy)KecTBOTO € ONpEeAeiIMIo CleHNTE KPUTEpHH 3a kiacu(uinpane Ha B3eMaHusATa
KaTO B3EMaHMs, MOATEKAIM Ha OOe3lleHKa:- HErloraceHU B3EMaHHsA C MEPHOi Ha BL3HMKBAHE Hal
€/1Ha rojMHa, 33 KOMTO CHIIECTBYBA BUCOKA CTENEH HAa HECHI'YPHOCT 3a MHKACHPAHETO UM; 06siBsBaHEe
Ha JIbKHAKA B HECHCTOATENHOCT M/HIM IMKBHIALINS;

KbMm 31.12.2010 r. apy»ecTBOTO HAMa ThProBCKH B3€MaHHs.

2.8. llapuyunn cpeacTsa

TlapuyHHTE CPEACTBA BKITHOUBAT NAPHUHUTE HATUYHOCTH (MapHUYHHU cpelicTBa B GPOH U mapuyHu
cpeicTBa MO pa3sMUTAIIATETHH W Apyrd GescpouHu OAaHKOBM CMETKM) M MApHYHUTE EKBUBAJICHTH.
TTapryHnTe CKBMBANICHTH Ca KPATKOCPOUHHM BHCOKOIMKBUIHHM BIOKEHHs, KOMTO €a JECHO 0OpaTHMK B
NapuuHK CyMH W KOMTO ChIBPAKAT HE3HAUNTENEH PUCK OT HPOMSHA B CTOHHOCTTA UM, KaTO CPOUHM
JIeTIO3HTH 1 APYTH HHBECTHLIMH C TJeX J10 3 Mecena.

3a uenuTe Ha M3rOTBSHETO HA OTYETA 32 NAPHUHMTE TIOTOLM:

* [OJTYEHHTE JIMXBH 110 PA3ILIALLATEIHY CMETKH Ca NPEICTABEHH B ONEPAaTHBHATA NEHHOCT;

* [I0JIyYeHUTE/IIATEHNTE [TIABHULM M JIMXBM M0 TONYYEHH 3aeMM — KaTo (MHaHCHpalla
JeiHOCT.

.

2.9. lpuxoqn

[puxoauTe B PYKECTBOTO ¢ MPU3HABAT Ha Gasa MPUHLMIA 32 HAUMC/ABAHE U JIO CTENEHTa, 10
KOSTO CTOMAHCKMTE M3roAM ce MpuAoBuBaT OT IPYKECTBOTO M JOKOJKOTO NPMXOAMTE MOrat
HaJIeHK/IHO J1a €€ U3MEPSIT.

TIpu npoaaxGuTe Ha CTOKM NMPUXOJHTE CE NMPHU3HABAT, KOTATO BCHYKH ChLIECTBEHH PMCKOBE M
T10713H, TPOU3TUYALLM OT TAXHATA COOCTBEHOCT NPEMUHABAT B KyTyBaya.

Ilpu npeiocTaBsHETO Ha YCHYrH, NPUXOAMTE Ce MPU3HABAT, KaTO CE OTYMTa €Tana Ha
3aRBPILEHOCT Ha CAE/KATa KbM JaTaTta Ha 0anaHca, ako TO3M eTan Moxe ja Obje HaTeKAHO U3MEpPeH,
KaKTO M Pa3XOJHTe, H3BBPIICHH N0 CAENKATA W PA3XOJUTE 3a NPUKIIOYBAHETO M.

INpuxoaure OT AMBUAEHTH CE€ [IPU3HABAT, KOraTo C€ YCTAHOBM  IIPaBOTO 3a TAXHOTO
noJjy4apae.

2.10. Pasxoan

Pasxoante B APY/KECTBOTO CE MPHM3HABaT B MOMEHTa Ha TAXHOTO Bh3HMKBaHe M Ha Oaza
TPHHLMIUTE Ha HAUMCAABAHE U CHITOCTABUMOCT.

Pazxojnre 3a ObACIH HMEPHOAN CE OTJIAraT 3a NPU3HABAHC KATO TEKYIL Pa3sXxo/l 3a ICpHoja.
1pe3 KOWTO JOFOBOPHUTE 3a KOWTO €€ OTHACST, C& U3ITLIIHABAT,

DUHAHCOBHTEC PA3XO0/IH C& BKIIOUBAT B 07 a PUXOJAMTE | PA3XOUTE, KOraTo BhL3HUKHAT, U
Ce ChCTOSIT OT: IMXBEHM PA3XOIM. BKJL GAHKOBM TAKCH W APYTH MPEKH Pa3Xo/in 110 KPEAUTH 1 GaHKOBK
rapaHiMi. KypCOBH Pa3iuKH OT BATyTHH 3aeMH.

n




[image: image6.jpg]2.11. OcHoBeH KAIHTAT H pe3epBH

“TPAHEKC” A]l KaFo  aKIHOHEPHO MIPYXECTBO € OT KaTeropusra Ha KalmUTalOBHUTE
JIPYIKECTBA, KOUTO €A 3a/Ib/DKEHH 1a PErMCTPUPAT B ThPrOBCKHMs PErMCTHP ONpEAENCH MUHHUMANCH
pasmep Ha Kanurana (OCHOBEH KamuTaj), CJykell KaTo obe3neueHHe Ha KPEAMTOpUTE Ha
JIPY’KECTBOTO C OIJIE]l YJOBJETBOPSBAHE Ha TEXHWTE B3eMaHHA. THPrOBCKHST 3aKOH MpEABINKAA
33IbIKEHHE Ha JIPY)KeCTBOTO Aa (hopmupa donna ,.Pezepsen” B un. 246 /1 na T3. U3rounuuu Ha
oy "Pesepren” ca:

1. nali-manko 1/10 ot neyandara, KosTO ce OTAEIS, JOKATO CpeAcTBaTa BB hoHaa cTurHar 1/10
WK T10-roJigMa YacT OT KamMuTana, ofpe/ie/ieHa OT ycTasa;

2. cpejacrsara, MOJyuyeHU HaJl HOMMHANHATa CTOMHOCT Ha aKUMUTE W OONMrauuute mpu
M3/1aBaHCTO HM;

3. cymarta Ha JIOMb/JHMTENHUTE NIAlaHMsl, KOWTO MPaBAT aKLHOHEPUTE CPElly NpeaocTaBeH
MM MPEIHMCTBA 33 aKLUUTE;

4. Apyr¥ H3TOUHULY, TIPEJBUCHH B YCTaBa MK MO pelleHye Ha 001I0To chOpaHue.

Cpezcrpara Ha GoHa "PesepBeH” MOrar 1a ce H3MOJ3yBatT camo 3a:

1. nokpuBaHe Ha rofMLIHaTa 3ary6a;

2. nOKpHBaHe Ha 3aryGH OT NpeaXoJHaTa roJHHa.

3. Korarto cpeacteara Ha don "Pesepsen" Hagxebpnsr 1/10 naun onpenenenara ot ycrasa no-
TOJIAMA HaCT OT Kamnurana, Mo-TONIEMHAT pasMep Moske Ja Obje W3MOA3yBaH M 3a yBeIMYaBaHe Ha
Kanuraa.

2.12. ThproBckn 33,6/KeHHS

3ajIbIKeHHSTA KbM JIOCTABYULM H APYTUTE TEKYILH 3ab/DKEHHs Ce OTYHTAT N0 CTOWHOCTTA Ha
OpMruHanHuTe hakTypH (ce6eCTOMHOCT), KOATO ce TpHeMa 3a CIpaBeiBaTa CTOHHOCT Ha C/lelIKaTa,
KOATO tue Obae u3naTeHa B Ob/iele cpemly NoNyyeHuTe CTOKH H YCITyTH.

TonyueHurte 3acMM ce NMPU3HABAT MBLPBOHAYANHO MO [OrOBOpeHaTta cyma. Pasxoamte no
CAIe/IKaTa 3a MONYYEHHUS 3aEM CE OTUHTAT KaTO TeKyIM (DUHAHCOBM PasXo4HM B OTYETA 3a MPUXOAUTE
u pasxoaute. ITocseBaiiaTa OLEHKA HA 3aCMUTE € 110 aMOPTH3IMPYEMa CTOWHOCT, NpeiCTaBIIsBalla
[IbPBOHAYATHO OTYETEHaTa CTOWHOCT, HaMallcHa ¢ BHOCKMTE 3a TioracsiBaHe Ha riaBHuiarta. JInxsute
MO 3aeMa ce OTUMTAT KaTo TeKyuld (MHAHCOBM PA3XOiW B OTHETa 3a NPHXOAMTE M Pa3XOLMTE B
epro/ia, B KOHTO €a M3IBBPLICHH.

Baemute ce KIaCU(DUIMPAT KaTo KPaTKOCPOUHH 3abJLKEHHS], aKO ¢a ChC CPOK Ha roracsisate 1o 1 .,
M KaTo [B/ITOCPOUHHM — aKO Ca CbC CPOK Ha noracsizane Hai | r. BaHKOBMTE 3aMH  ce IPEACTAaBiT B
GanaHca o cratuaTa ,.3aIbIUKeHHS KbM (PUHAHCOBU MHCTUTYLMK. 3aEMHTE, MOMYUCHH OT CBBP3aHN 1LaA,
ce I0CO4BAT N0 CTaTHATa “3a/b/UKCHUS KbM TIPEANPUATHS OT rpyna”  WiM ,,3aIb/DKEHNs, CBBP3aHN ©
ACOLIMHUPAHH M CMECEHH NPEATIPUATHS, B 3aBUCHMOCT OT CITyuas.

2.14. Texyvun it 0TcpoYeHH AaHBUH BEPYY J0X043

Pa3sxo/nTe 3a IaHbLM 32 NIEPUOJIA BKIIOYBAT TEKYLIM H OTCPOYEHH JanbLn. TekylMaT JaHbK 38
2010 r. CBIIACHO M3UCKBAHMATA HA 3aKOHa 33 KOPHOPATHBHOTO IOJJOXOAHO 00J1araHe ¢ B pasMep Ha
10 % Bbpxy obnaraemata rieyanda.

TTpu npeoGpasyBare Ha cueToBOjHaTa fedanba B AanbuHo obnaraeMa neyanba ce OTUMTAT
AKTHBH M TIACHBH 10 OTCPOUCHHM AaHbUM. TTacHBM 10 OTCPOUEHM JaHbLW CE NPU3HABAT 33 BCUYKH
obnaraemMmu AaHBYHH BPEMCHHM pasiinKH., AKTHBH 1O OTCPOHEHH JlaHbUM CC¢ MpU3HaBaT ¢ 0 3a
HAMaIIEMH JIaHbYHW BPEMCHHH Pa3/iMKH, JI0OKOJIKOTO € BEPOATHO TAXHOTO BB3CTAHOBABAHE IpH
nanpyueTo Ha oGaaraema nevanda npes caeapaiid roiMHH. AKTUBHTC M [aCHBUTE 11O OTCPOHEHH
JIaHDbLM ce OLieHsiBaT Ha 6a3a AaHbYHNTE CTABKW. KOMTO CE OYAKBA 1a Ce MPHIAraT 3a NepHoia, npes

KONTO aKTHBHTE LIE CC PEANU3HparT, a NacHBHTE HIE Ce YPeIAT.

Kuwm 31.12.2010 r. [IpysKecTBOTO HE € MPH3HATO0 AKTUBHM U NACKBU 110 OTCPOYEHH JaHBLH.
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Tpy/lOBHTE M OCHMTYDMTEIHH OTHOLIEHWsS C MEPCOHANa Ceé OCHOBABAT HA pasnopeaAbMTE Ha
Komekca Ha Tpyla M Ha [AeHCTBAIOTO OCHIYPUTENHO 3aKOHOJATeNCTBO. Pa3mepure Ha
OCHI'YPUTEIHHTE BHOCKH C€ OMpPEENAT ChIVIACHO AEHCKTBALIOTO 3akoHoAaTencTso. Kpatkocpounure
BB3HArPAXK/ICHNs Ha nepcoHana noi ¢opmara Ha 3amiaT, NPEMHU M COUMANHM JOMNAllaHds U
NpUAOGHBKM CE NPU3HABAT KAaTO Pa3Xoj B OTHETA 3a NPUXOJNTE W PasXojuTe B NEpHOAa, B KOWTO €
HOJIOKEH TPYABT 32 TAX WIH Ca W3MTBJIHEHH W3MCKBAHHMATA 33 TAXHOTO MOJyYaBaHe, W KAaTO TEKYLLO
3abIDKCHNE (€] NpUcnafate Ha BCHYKHM MUIATEHN BEHe CYMH M MONarallii ce yAPHLXKKH) B pasmep Ha
HEJIMCKOHTUpaHaTa MM cyma. J[BIDKMMHTE BHOCKM 3a COLMANHOTO M 3IPaBHO OCHIypsIBaHE ce
NPU3HABAT KATO TEKYIL pa3Xojl U 3ab/UKCHHE B HEMCKOHTHPAH pa3Mep B MEpHOAA Ha HauMCIsBaHe
Ha ChOTBETHHTE JIOXOMM, ¢ KOHTO Ca CBBP3aHH. 3a HEH3MNON3BAHM NIATCHH (KOMNCHCHPYEMH) OTIyCKH
KbM jJaTtata Ha ()MHAHCOBMA OTYET CE HAUMCIABA 3a/Ib/UKEHUE, KOETO CE OLIeHABA MO CyMaTa, KOATO ce
owakpa Jia Oble M3MUIaTeHa KAaTO PE3yNTaT OT HEM3MON3BAHOTO MPABO HA HATPyNaH OTMycK. B
OllEHKaTa ce BKJIIOYBAT NMPUGAM3UTENHATA MPELEHKA 33 PasXOJMTe 3a CaMMTe Bb3HArPWKACHHUS W
Pa3XOJMTE 32 OCHIYPUTEHH BHOCKH, KOUTO paGOTOAATENAT ABIUKH BHPXY Te3n cyMHu . PUHAHCOBHTE
OTHOIIEHNA ¢ PaGOTHHUMTE M CIYKMTEHTE B JPYKECTBOTO Ce OCHOBABAT HAa paslnopeduTe Ha
Konexca na Tpyaa v Ha pasnopenbuTe Ha AeHCTBAOTO OCHIYPHTEITHO 3aKOHOATENCTBO.

Curaacho paznopeadute Ha Kojekca Ha Tpyaa, paGoToaaTeNiaT uMa 3abIKEHHE Ja M3MIaTi
TIpY MpeKpaTsABaHe Ha TPYAOBH JOTOBOP 0Ge3INeTeH s 3a:

® HECras3eHo NPeN3BECTHE - OPYTHOTO TPYAOBO Bh3HATPAXKIEHHE 34 €/IMH Mecely;

® NopajM 3aKpMBaHe HA MpPEATNPUATHETO WM HA YacT OT HEro, ChKpallaBaHe B LIaTa,
HaMmansBaHe Ha obema Ha paboTa U crmupaHe Ha paboTa 3a moBeue OT 15 JHW W Ap. — He MoBeye OT
enHa GpyTHa MeceuHa paboTHa 3arnara;

® npyu npekpatABaHe Ha TPYIOBHS JOTOBOp Mopaju GojecT — obesiierennie B pasmep Ha
6pYTHOTO TPYJOBO Bh3HArpaXjeHWe 3a [Ba MECELa, aKO MMa Haii-MalKo TET FOAMHU TPYIOB CTaX U
fIpe3 NOC/eIHATE NeT TOMMHMU HE € ToJy4aBan o6e3leTeHHe Ha ChIIOTO OCHOBAHME;

® Npy NEHCHOHMpaHe — OT 2 JI0 6 OpyTHM MeceuHu pabOTHU 3ariaTh Cropesi TPYAOBHS CTaK B
JIPYIKECTBOTO;

® 33 HEM3MOM3BaH MjaTeH roAMIleH OTMYCK - 33 CLOTBETHHTE FOJMHM 3a BPEMETO, KOETO ce
NpU3HaBa 32 TPYAOB CTaX.

Crienl M3MallaHETO Ha MOCOYeHMTe oleslileTeHus 3a paboTojaTtens He MPOM3THYAT JPYrH
3ab/IKCHHS KbM pﬂﬁOTHHL‘MTB U CIYKHTENUTE.

IIpopuznn

TTpoBM3MK Ce NMpH3HABAT KOTraTo JPYKECTBOTO MMa HACTOSLLO (KOHCTPYKTHBHO WJHM MPaBHO)
3ab/OKEHHE B PE3YJITAaT HA MMHANO CHOMTHE, M € BEPOSTHO Ye TOTacsBAHETO/YPEXKAAHETO Ha TOBa
3a/1bJUKEHHE € CBLP3aHO C M3THuaHe Ha pecypcu. [poeusuute ce ouenspar Ha 6asza Hail-noGpara
NpUOIH3NTENHA NIPELEHKA HA PBKOBOJACTBOTO KbM JaTaTa Ha GajaHca 3a pa3xoauTe, HEOOXOMAMMH 32
YPeKJAHETO HA CHOTBETHOTO 3ajbiukenue, [lpubnusmrennara OlEHKA ce AWCKOHTHpA, KOraTo
NaAeXbT HA 38AbJDKEHUETO € AbJrOCpOteH.

2.17. llpusnapare Ha OPHXOAH

TMpuxoMTe BKIIOUBAT CHPABELIMBATA 1ICHA HA MOJIYHEHOTO WM TIOANEKALIO Ha TI0j1yvaBaHe
MIALIEAHE MW Bb3HAIDAKACHUE 3a NPOJAJEHUTE CTOKH M YCIYrH B HOPMAAHHA X0A Ha AeftHocTTa Ha
Jpyxecrsoro. [puxoante ca nocouenn netno ot JIZIC, BbpHATH CTOKU WM NPEOCTABEHH OTCTHIKH,

Jlpy’KecTBOTO MNpU3HABAa TNPHXOJM, KOraTo CyMarta Ha MPUXOJA Moxe Ja Obje HaaekKaHo
onpejenena, Korato e Bh3MOKHO TO 4a Nnoayyn ObAein MKOHOMHUYECKM H3TOM, U KOraTo OTroBaps
Ha crennduUHN KpUTEpUH 3a Besika AeHHOCT Ha [lpyxecTBoTO, KOHKpeTH3npanu no-aony. Cymarta Ha

NpUX0JIa HE CC NpHeMa 3a HA/ACKIHO H3MEpHMA, JIOKATO HE €€ paspeiuat BCHYKH YCIIOBHH

o0CTOATENICTBA,  CBBP3aHU  C  MPOAako: JIpyAEecTBOTO  OCHOBABA CBOMTE NpPELCHKH Ha




[image: image8.jpg]HCTOPHUYECKUTE PE3yITaTH, KATO B3eMa MPE/IBU/ BUA HA KIIMEHTA, BU/Ia HA CAE/IKAaTa U 0COBEHOCTUTE
Ha BCSKO CrOpasyMeHHe.

(a) Ipodadicba na cmoxu — npodaxcba na edpo - JIpyxecTBOTO TPOM3BEKAA U MPOJaBa MbJIHA
ramMa OT u3jenus Ha nasapa Ha enpo. IpuxoauTe OT MpojakGM Ha CTOKM ce NpH3HABAT, KOraTo
PHCKOBETE W NOA3UTE ca MPEeXBBPJEHH HAa ThProBella Ha epo, KIMEHThT MMa MbjHaTa cBoGOAa Na
onpezess HaYMHUTE W LIEHUTE 33 NpoAaxGa, M HAMA HEU3ITBTHEHH 3a/lbJDKEHHS, KOUTO GHXa MO Aa
BB3MPENATCTBAT NPUEMAHETO Ha CTOKATa OT Thproseia. JIocTaBKaTa He CE CUMTA 3a OCHINECTBEH,
JI0KATO PHUCKOBETE OT MOrMBaHe W 3ary0H HE Ce NMPEeXBLPIAT Ha ThProbela W/WiM I0KaTO ThProBeLbT
He MpHeMe MPOAYKTHTE ChoOPasHo JOroBopa 3a NpofaxGa, MK NPOBU3OPHHMS CPOK 3a NPHEMAHe Ha
CTOKATa € M3TEeKLH, MIW JoKaTo JIpyKecTBoTo He chbepe OGEKTHBHH HOKA3aTecTBa, He BCHUKH
KPUTCPHH 33 IPUEMAHETO Ca U3ITbIIHEHH.

CTOKHMTE HECTO Ce MPOJABAT ¢ OTCTHIIKM 3@ KOJMYECTBO; KIMEHTHTE UMAT NpaBo ja BhpHAT
HEKayeCTBEHUTE MPOJYKTH Ha Thproeel@a Ha eapo. Ilpopaxbute ce mpusHasaT Ha Ga3a Ha LCHMTE,
OTIpesiesielH ¢ A0rOBOPHUTE 3a NPOiakGa, HAMAJICHH C OYAKBAHUTE OTCTHIIKM 3a KOJHYCCTBO U BbpHATa
CTOKA B MOMEHTa Ha npojakGata. OU4akBaHUAT EBEHTYaleH pasMep OTCTBIKH M Ha BbPHAaTa CTOKA U
MPOYKIMS ¢ OTpe/iens Ha 6a3a Ha HAaTPYNaHWs 0CEralieH OMUT U OYAaKBAHUTE FOAMIIHM NPOAAXKGH.
KbM MOMEHTa B OTYMTAHETO Ha NMPOAMKGHTE He MPUCHCTBAT €IEMEHTH Ha (MHaHCHpaHe, Thi KaTo
npoaaxBGuTe ca ChC CPOK Ha U3MLIaliaHe ot 60 ieHa, KOETO € B ChOTBETCTBHE C Na3apHaTa NPakTHKa.

(6) Ipodadicba na cmoxu — npodasicbu na opebro

upmara mpoJiaBa CTOKM M APYTH M3JeNus Ypes BEpura OT MarasuHy 3a npoaaxOu Ha ape6uo.
[TpuxoauTe OT NpofakOH Ha CTOKH Ce [PH3HABAT, KOTaTo MpenpuaTHe ot I'pynaTa npojasa crokata
Ha kauenTa. [pogaxGuTe Ha ApeGHO OGMKHOBEHO C& U3BBPIIBAT B GPOM MM UPE3 KPEAUTHH KapTH

(8) IIpodavictu na yeayeu

[pynata npejocrass pek/IaMHH YCIYTH 4pe3 OTJaBaHe Ha PEKJIAMHH ChOPBKCHMS MO HAeM.
Te3u yeayru ce U3BBPIIBAT IIPH YCIOBUATA HA A0TOBOPH ¢ (GMKCHpaHa LieHa UM 11eHa ONpefie/icHa Ha
6aza M3pa3sXo/eHOTO BPEME U MATEPHASTH, KATO CPOKBT Ha JOFOBOPUTE BapHpa OCHOBHO OT MO-MAJIKO
OT Mecell A0 TP MECeIia 1 JIOPH ro/InHa.

[MpuxoMTe OT JOrOBOPH C LEHH OMPE/IeieH ClIOpe/l H3PasX0AeHOTO BPEME W M3BHPLIEHHTE
Pa3xXojiM 3a MaTEpPHAIM — OCHOBHO OT PEKJAMHUTE YCIyrH — ce Npu3Hasa Ha 0asza upoleHTa Ha
3abpLucHoCT. TTPUXOALT OGMKHOBEHO CE MpPH3HABA MPOMOPLUMOHATHO Ha IIEPHOAA , 33 KOHTO €
CKJIIOUEH JIOFOBOPA W ChIVIACHO JOTOBOPHHTE ycioBus. [Tpuxojau OT A0roBopH ¢ GUKCHpaHa lieHa 3a
M3BBLPLIBAHETO HA PEKIIAMHM YCIyTM CC NpU3HABA B NEPUOZA, B KOWTO ca M3BBPLICHH, HA JWHEHHA
6a3a 3a BpemeTo Ha jorosopa. Ilp BB3HMKBaHE Ha OOCTOATENCTBA/AONDBIHUTENEH NOrOBOP MM
AHEKC/, KOWTO MOTAT ja TIPOMEHSIT IThPBOHAYAIHHTE OLEHKM Ha NIPUXOJINTE, PA3XOAUTE WM CTeneHTa
Ha 3aBLPLUCHOCT, TO OLEHKUTE ce npernexaar. Tesu nperiean MoraT 1a HMaT eeKT B yBETHUEHHE
MM HAMaJeHHEe Ha OLCHCHMTE NPUXOLM MM Pa3XOAM W Ce OTPa3siBaT B NPMXOJMTE 3a NEpHo/a,
KOraTo Te3n 00CTOSTENICTBA CTAaHAT H3BECTHH HA PhKOBOJACTBOTO,

(2) Mpuxoou om ewsnazpaxcoenis 3a npasa (Posimu)
]_lpHXO,'lH OT BB3HArpaxACHMA 3a MpaBa CE€ MPU3HaBaT Ha TNPHHIMNG Ha HAUYMUCIIIBAHCTO B
3ABUCUMOCT OT ChIBPKAHMETO Ha CHOTBETHOTO CIIOPA3yMCHHE.

(0) Hpuxoou om ueuoenmu
ITpHXOA OT AMBHACHTH CE NPU3HABA KOFATO CE YCTAHOBH MPABOTO Ha TAXHOTO M10JIyYaBaHe.

2.18_JlH3HHroBs 10roBops

JIM3HNTOBHTE JOTOBOPH, NPH KOMTO 3HAYMTENIHA HACT OT PUCKOBETE W M3rOMTE OCTaBaT y
AM3MHrojartens,  ce  Knacuduumpar '0 ekcnjoatauMoneH  jimsudr.  [liawanusara no
EKCIVIOATALMOHHHTE JAW3HHTOBH JIOFOBOPH €€ NPU3HABAT KATO TCKYLL pasxoid B oTHeTa 33 NPUXOAUTE
11 PA3XOMTE NPE3 CPOKA Ha JIN3MHTOBUS OTOBOP.

>




[image: image9.jpg]JIM3MHIOBHTE JOFOBOPH, NIPH KOWTO 3HAYMTEJIHA YACT OT PUCKOBETE W M3rOJMTE, NIPOH3THYALIH
OT COBCTBEHOCTTA BbPXY aKTHRUTE, CE MPEXBbPNAT HA M3MHTOMONYHaTeNs, ce KIachGUUMpar Kato
(puHanCOB MK, J{bArOTPaNHM MaTCpHAlIHM AKTHBH, TIPUIOCHTH B YC/IOBUATA Ha (PUHAHCOB JIU3MAT,
ce Mpu3HaBaT MbpBOHAYANHO B GanaHca Ha JIM3MHIOMO-TyyaTess N0 MO-HUCKATA OT CTOMHOCTTA Ha
MUHHMAIHUTE JH3MHCOBU MIAINAHWA W CTIPAaBCAIMBATA CTOMHOCT HA HaeTWa akTub. OTpasisa ce
3aAB/DKEHHE KbM JTM3WHIOJATEN B pasMep Ha obulaTa cymMa Ha Ha@MHWTE BHOCKM MPE3 CPoKa Ha
nusuura. JIMXBUTE 3a LS CPOK HA IU3MHIA Ce PU3HABAT ITPBOHAYAIHO B GanaHea KaTo GHHAHCOB
pasxonl 3a GBJEL NEPHOAH B Pa3Mep Ha Pa3iuKaTa MExly MbPBOHAYAIHATA OLEHKA HA JTH3HHIOBUA
AKTMB M 3abLKEHHETO TO Jiu3uHra. [1puaoGUTHTE B YCIOBMATAa HAa (PMHAHCOB JIM3HMHI aKTHBH Ce
aMopTH3MpaT Ha 6a3a MojIe3eH CPOK HA U3MON3BAHE HA COTBETHHS AKTHE.

JIM3MHIOBHTE NIAL@HAs ChIABPKAT B ONPEAENEH0 COTHONIEHHE PHHAHCOBHS Pa3XOA (11MXBa) U
HoNAraia ce 4YacT OT JAM3MHIOBOTO 3ajb/bkenue (rmaBHMUA). Pasxoaurte 3a JINXBH, CBBP3aHH ¢
JM3WHIOBUA aKTMB, C€ MPH3HABAT B OTYETA 33 MPUXOJMTE H Pa3XOAMTE IPe3 MEPHOJIA HA TH3UHIOBHS
JIOTOBOP, Upe3 NIpHIaraHe Ha METO/a Ha epeKTHBHUAT TUXBCH MPOLEHT.

2.19. Paznpexenenne Ha AHBHACHTH

Pasnpejie/ieHHETo Ha AWBMIEHTH Ha ChApYKHHuMTe[akunonepure Ha [lpyxecrsoro ce
NpU3HaBa KATO 3abJUKEHHE BB (PMHAHCOBHMTE OTUETH B NIEPHOJIA, B KOHTO AUBUICHTHTE ca ono6penn
or O6woTo chbpanue Ha JIpyKecTBOTO.

2.20. 3nauuMH_cYeTOBOAHH HPHOTHIHTEIHH OHEHKH H HPEHeHKH - IPEIT0I0KEHHT ¢
BHCOKA HecurypHocT. llpenenxy o1 onpeiejsiiio 3HadeHHe HpH HPHIATAHe CYETOBOAHATA

HONHTHKA HA APVKECTBOTO

[pUBAM3NTETHATE OLEHKK W TIPELEHKH Ca 0asupaHn Ha HATPYNaH ONUT W Jpyru axTopwm,
BKJIOUMTENHO OUaKBaHUs 32 OhCUM CHLOMTHA MK HamuuHKTe obCcToATeNCTBA. [lOCTOBEPHOCTTA HA
NPUBTMZUTENHATE OLECHKH K NPCUEHKH Ce NIPepasriienia peloBHO.

JIpy’KeCTBOTO M3BBPLUBA MPUGINNTEIHH OLEHKM W NPCUEHKH 33 LEJINTE Ha CUCTOBOLHOTO
OTYWTAHE M OMOBECTABAHE MO OTHOLICHHE Ha OBJAELIM MEPUO/IM, KOMTO MOraT ja ce pasjudasar OT
(akTHIeCKHuTE .

2.20.1. Obe3nenKn Ha B3eMannsI

[IpuGau3nTEIHATA OLEHKA 33 3aryOu OT ChMHHMTENHM U HechOMpaeMH B3eMaHMs Ce NpaBH B
Kpas Ha Beska (MHaHCOBa roiuHa. B3eMaHusTa, MPH KOWTO €a KOHCTATWPaHW TPYIHOCTH [P
TAXHOTO chOMpaHe B NEPHOJL B TEPHO/ HAJl €jlHa FOIMHA  NOAEKAT HA TCKYIIl aHANINW3 3a ONPEACAte
Ha uacTTa OT TAX, KOSTO € peanHo chOMpaema, a OcTaHajara 4acT 10 HOMMHAlA Ha B3EMaHETO
HOC/IC0BATENHO ¢¢ NPU3HABA B OTHETA 33 IOXOJHM KaTo 3aryba OT o0e3LeHKa.

BeuuKi ChbMHHUTETHM B3EMaHMA, KOWTO He ca CbOpaHM B MPOJLIKEHHE Ha MOBEYe OT IBE
FOAMHHM CE TPETHpaT KaTo HechGupaeMu M ce OOe3leHsBAT H3LLO, NOKOIKOTO PBLKOBOACTBOTO
TPELCHABA, Y€ CHLLIECTBYBA BUCOKA HECUTYPHOCT 3a TIXHOTO cuOupane B Objetue.

2.20.2. Ofesyenka 1a HHBECTHUNH B ABIMEPHH APYAKCCTBA H HA PANOI0KEHHEe H 34

HPONAKOH

Ha Besika gaTa Ha Ganmatica PKOBOJCTBOTO MPABM OLEHKA AaiM ChIIECTBYBAT MHAMKATOPH 3a
ofe3ueHka Ha HErOBUTC HHBCCTHLMH B IbIUEPHH JPYXKECTBA M B JIPYKECTBA ¢ MANHHCTBCHH
yuacTis. Kato 0CHOBHH HHAMKATOPH 33 0BE3leHKa e MPUEMAT: 3HAUNTENNO PeiyLpane Ha obema
(Haj 25%) WK NpeycTaHoBsBaHe AEHHOCTTA Ha JIPY/KECTBOTO, B KOCTO € HHBECTHPANO; OTUATale Ha
3ary6u 3a MO-NPOALIKMTENEH NEPHO OT Bpeme (Haj TpH FOMMHM). KAKTO W OTYuTane Ha
OTpHUATEJTHH HETHU aKTHBH WM aKTHRH M0JI PErHCTPHPAHHA OCHOBEH aKlLHOHEPEH Kanurasi. B Te3un
Al 3a OLEHKATa HAa MHBECTHUMHMTE B AbLUIEPHUTE APYIKECT Ba CE€ M3IOJ3BAT JIMUCH3UPaHH
enM. N0 HAM-MaTKo Ha  HMBOTO Ha pasiMKata MeKLy licHata Ha  npuaoSusane
{UTEIHH

OUECHY
(ceBeCTOMNOCTTA) ¥ OLEHKA  HA YHACTHETO MO METO/a Ha CODCTBEHMS KANUTam, ¢ JOMb
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[image: image10.jpg]Kbm 31.122010 r. pBKOBOACTBOTO HSMAa HMHBECTHLMHTE B JIBIIEPHH JpYyXKecTBa W
MHBECTHLIMMTE “HA PasnoNoKeHue H 3a npojaxta” u a 6asa Ha uHGOPMALMATA 3 Te3M HHBECTULINH,
€ KOSITO pa3nonara € NpeLeH 1o, Ye He Ca Ha/MLE UHAMKATOPH 3a obe3LeHKa.

2.20.3. Hocaeapama obesnesxa HAa HHBECTHIHH HA PAa3OJOKCHHE H 33 HPONKGH mO
cpaBeIHBA CTOHHOCT

Ako APYKECTBOTO NpUTEXaBa aKLWH B ny6nw—m14 ApPYKECTBA, KOUTO CE€ ThPryBaT Ha aKTUBEH
Gopcos nasap ce OLEHSABAT MOC/EBAIIO 1O CNpaBe/IuBa CTOMHOCT, Ha Ga3a Ha “cpennu uenn” 3a
TBProBUsATa HA TE3M aKIMH B CbOTBETHHSA MECELL.

3. HPUXOJHU OT NNPONAKBHU

TIpe3 2010 . Jpy’KeCTBOTO He & Peann3upano NPUXoau

2010 2009
BGN '000 BGN '000

OT14er 33 HPHXOAHTE H PAIXOAUTE
Jlanbuna neuanba [3ary6a/ 3a rojuHaTa 1o JaHb4yHa JeKi1apauus (€8]

TeKyl1| pa3sxo/l 3a JlaHbLM BbPXy nevanbara 3a ronunata — 10%

Pa3xos 3a Janbiy BLpXY neuanGara

Omcpouenu Oanvyu ebpxy neyarbama

CBbp3aHH ¢ Bb3HHKBaHE K 0GPATHO MPOsIBJIEHHE HA BPEMEHHH PasJIHKK

O6uo

06110 pa3xo) 3a JIaHLUM BbPXY nevanbara

4. IbJITOTPAVTHIA MATEPUATTHU AKTUBH

Mautsnn, Tpancrnoprait  CTonaHckH
Crpazn CHOPBKCHHS P _ P g Odio
wofopyanane cpeacTa HHBCHTAP
31.J2. 3112 3112 3112 3112 3112 3102 3112 4., 31.12
10 .09 10 09 10 09 10 09 7010" .2009
BGN BGN BGN BGN BGN BGN  BGN  BGN _;) 00 BGN
000 000 000 000 ‘000 000 000 000 ‘000

banancosa
CTOHHOCT HA
1 ssmyapn

Mpujgoburu 291

Ornucann
IHauucaenu
amopruzamny|
Hauucacnn|
Gesnenin





[image: image11.jpg]Banancosa
CTOHHOCT HA

31 aexemBpu 291
JIpy»KeCTBOTO He € NPeIOCTaBUIIO KaTO 00e3neueHHE aKTHBH ¢ GanaHcoBa CTOHHOCT.

5. HAPUYHU CPEICTBA
31.12.2009

31.12.2010
BGN BGN
‘000 ‘000
Tlapuunu cpescTa B 6poit 5
Tapuynn  CpeacTBa B pasniallaTenHd
CMETKH 19 -
22 -

O6uro
Hannunure kbM 31 JEKEMBpH MapW4HM CPEACTBA Ca HAJMYHM B Kaca M [0 CMETKH Ha

npyskectoTo B: Koprnoparveha Tbproseka 6anka AJL
[lapuunuTe cpeacTsa /obLo 3a Kaca 1 6aHKa/ ca pasnpe/eseHn:

® B jeBa — 22 X. JIB.

6. COBCTBEH KAITUTAJI
31.12.2010 31.12.2009
BGN BGN
'000 ‘000
OcHogen aKIMOHEpeH
Kanuran 50
Tekyma neuanba /3ary6a/ (O
49

Obmo

Kbm 31.12.2010 r. perucTpupanusT akuuosepes (apysiectsen) kanuran na “TPAHEKC ™ AJ{
pb3auza Ha 50 000 X. mB., pasnpeseneuu B 50000 axuuy ¢ HOMMHanHA cToMHOCT 1 AB. 3a eaHa

akuys. Hesrecennst karran sp3ansa 37 S00as.

"POYEHUW JAHBIN

8. 3A/ILJDKEHUS KbM TIOCTABYHITA U CBBP3AHU NPEANPUATHS
31.12.2010 31.12.2009
BGN BGN
000 ‘000
BanbaKeHus 3aeMH 300
300

O6mo




[image: image12.jpg]TIPOBEPKH.

9. VCJIOBHU 3ABUKEHUS U AHCAJKUMEHTH

KbM patata Ha m3roTssie Ha rojumuus ¢puHancos otyer TPAHEKC AJl He e OTBETHHK 1O
cbaebHu aena.

10.Be3narapajieHus na A AIMHHUCTDATHBHO- VIIDAB/ICHCKHS epcoHas

JIpy’KeCTBOTO HSMa yNpaBJIEHCKHAT epcona npes 2010 r.
11.Bu3narpaxkienuc Ha OANTOpUTE

Cobriacho ui. 38/5/ ma 3akowa Ha CHETOBOACTBOTO KOIaTo FOAMIIHMAT (DHHAHCOB OTYET
TONJIEKHM HA HE3ABHCUM (DMHAHCOB OJIUT, B MPUIOKEHHUETO CC OMOBECTABAT HAYKMCIEHHUTE 3a FOMHATA
CYMH 32 YCIIyrHTe, NPEAOCTaBAHN OT PErMCTPUPAHHTE ONUTOPH HA MPEATIPUATHETO, NMOOTAETHO 3a:
HE3aBMCHM (DMHAHCOB OJMT, JAWBYHM KOHCYATalMd M APYTH YCIYTM, HECBbp3aHM ¢ oauTa. B
TIPUJIOXKEHHETO HA KOHCOMMIMPAHUS (HMHAHCOB OTHET Ce OMOBECTABA 10 AHANOTHYEH HAUMH

vHpopMaLsTa, NOCOYEHa B M3PEYEHHE MTbPBO, MO OTHOLUCHME HA MPEANPUATMATA, BKIKOHEHH B
KOHCONMAALMsATA.

31.12.2010 31.12.2009
BGN BGN
000 ‘000
HesaBucum hHHAHCOB OXUT
1

12. CHBUTHS CAET JATATA HA BATAHCA

HacrosumsT ®uUHaHCOB OTYET € M3roTBeH KbMm 31.12.2010 1.

Hacrosummar ®unancos otuer e usrotseH Ha 07.03.2011 r. U yrebpaen na 25.03.2011 r. ot
Hsmbanurenuus upekrop Ha JlpyxecTBOTO.

Hacrosust ®unancos oTyeT e 3aBepet Ha 01.04.2011 r.

He ca nacterunm cubutus cien natata va Oajanca, KOMTO Ja HanaraT AOMbIHHTETHH
KOPEKLIMH U ONoRecTABaHUA BbB OuHaHcoBHs oTueT Ha [pyxectsoro 32 2010 1.

Jlara 1a cberassae va [OO

07.03.2011r.
v/, /
o /
Cuerasuten: |/ é/,//;/fw

[Emunnst Ctosndépa Aporona/
[ /

SOFIA

17




