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AOKJIAL HA HE3ABUCHUMHSI OTUTOP

AO AKIITMOHEPUTE HA
AJIBAHC HHINYPBHC CHJIOIIBHC BPOKEP Al

Moxnan BbpxXy pHHAHCOBUS OTUET

Hue uspbpmmxme oamt Ha npunoxenua GUHAHCOB OTyeT Ha AJIBAHC
UHIIYPBHC CBJIIOIIBHC BPOKEP AJl , BKIIOYBAIN CUETOBOAHMUS OanaHc KbM 31
nexemspu 2009 ron., oTyeTa 3a JOXOAHUTE, OTYETA 32 IPOMEHUTE B COGCTBEHUS KANUTAN M
OTYeTA 32 NAapUYHUTE MOTOUM 3a roAvHAaTa, 3aBBPIIBAINA HAa Ta3M [AaTa, KaKTO MU
0000LIEHOTO OMNOBECTSBAHE HA CBHUIECTBEHHTE CHETOBOAHH MONUTUKH ¥ Ipyrute
MOSCHUTENHU NMPUNOKEHUS.

Omzosoprocm na pvkosodcmeomo 3a unancosus omuem

PBKOBOACTBOTO HOCH OTTOBOPHOCTTA 32 H3rOTBSHETO M JOCTOBEPHOTO MPEACTABAHE
Ha TO3M (UHAHCOB OTHET B CHOTBeTCTBMe ¢ HauuoHannuTe cTaHIapTh 3a HHAHCOBM
OTYETH 33 MalK¥W W CpeiHH MPEANPUATHA M NpUJIAraHeTO Ha MNOAXOAAIUA CHCTeMa 3a
BLTPEIIEH KOHTPOJ, CBBP3aHA C H3rOTBAHETO Ha (PUHAHCOBM OTYETH, KOUTO fAa HE
CbABPXKAT CHLIECTBEHH HETOUHOCTH, OTKJIOHEHHS M HECHOTBETCTBUS, HE3aBUCUMO Janu Te
Ce IbJKAT HAa U3MaMa WIIH Ha rpeiuka.

Omzoeoprocm na odumopa

Harmara oTroBOpHOCT ce cBeXia 10 M3pa3ssBaHe Ha OAMTOPCKO MHEHHME BHPXY TO3H
(bMHAHCOB OTYET, OCHOBaBalO Ce HA M3BBPUICHHs OT Hac oAWT. Hawwmar omut Gele
OpOBEAEH B CHOTBETCTBME CbC 3aKOHa 3a ~ HE3aBUCHMHS (PMHAHCOB OAMT M
NPOQECHOHANHNTE M3UCKBAHHA Ha MeXIyHapOIHUTE OAMTOPCKH CTaHAapTH. Tesu
CTaHJapTH Hajarar cl1a3BaHe Ha eTHYHUTE U3UCKBAHHA, KAKTO U ONUTHT Aa Objie NaaHupaH
¥ NpOBENEH Taka, Ye HHe f[a ce yObeauM B pa3yMHa CTEreH Ha CMIYPHOCT AOKOJKO
(QMHAHCOBUAT OTYET He CbABPXKA CBIUECTBEHM HETOYHOCTH, OTKJIOHEHUS M
HECHOTBETCTBMS. :

OnuTbT BKIIOYBA U3MBIHEHUETO Ha NPOLEAYPH C LeN MONYyHaBaHE HA OZMUTOPCKH
NOKa3aTeJICTBA OTHOCHO CYMMTE M OMOBECTABAHUATA, IPEACTABEHY BHB (PMHAHCOBUSA OTYET.
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WU3bpanute npouenypuH 3aBUCST OT NpeLEHKAaTa Ha OAMTOpA, BKIIOYHTETHO
OLIEHKAaTa Ha PUCKOBETE OT CHUIECTBEHH HETOYHOCTH, OTKIOHEHHS U HECHOTBETCTBUS BbB
(MHAHCOBMA OTHYET, HE3aBHCUMO [alH Te Ce NBIKAT HAa M3Mama unu Ha rpemxa. [Ipu
M3BBPILUBAHETO HA TE3W OLEHKM HA PHCKA OAWUTOPHT B3EMa [M0J BHUMaHHE CHCTeMaTa 3a
BBTPELIEH KOHTPOJ, CBbpP3aHa C H3FOTBAHETO M JOCTOBEPHOTO [PEACTABAHE Ha
(GMHAHCOBMSA OTYET OT CTPaHa HA NPEANPHUATUETO, 34 a pa3paboTH OAUTOPCKH NPOLEaYpH,
KOUTO ca NOAXOAAIM FMpPH Te3U 0oOCTOATENCTBa, HO HE C L€l H3pa3sBaHE Ha MHEHHeE
OTHOCHO epeKTMBHOCTTa Ha CHCTeMaTa 32 BhTPElleH KOHTPOJ HA MPEANpPUATHETO. OIUTHT
CHUIO TaKa BK/IIOYBA OLIEHKA Ha YMECTHOCTTA Ha ApUiaraHuTe CUETOBOAHMW MOJUTHKH H
Pa3syMHOCTTa Ha NpUONU3UTESHUTE CYETOBOAHH OLEHKH, HANpPaBEHH OT PHKOBOACTBOTO,
KaKTO W OLIEHKa Ha LSUIOCTHOTO TpEJCTaBsHe BB (DAHAHCOBHUSA OTYET.

CuuTame, ye M3BBPUICHUAT OT HAc ONMT NPEeNOCTaBs AOCTaTbuHA M MOAXOASLIA
fa3a 3a U3Pa3EHOTO OT HAC OJUTOPCKO MHEHHE.

Muenue

[To Hame MHeHHe (UHAHCOBUAT OTHYET (PEACTaBA OAOCTOBEPHO, BHB BCHUKH
CBHINECTBEHM acneKTH, GPUHAHCOBOTO CHCTOSIHUE HA APYXecTBOTO KbM 31 mexemBpu 2009
rofiHa, KakKTo W HeroBure (PUHAHCOBU pe3yiITaTd OT MAEHHOCTTa M 3a MApHUHHUTE MY
NOTOLM 3a rOMHATA, 3aBhpLIBaLla TOTABa, B CHOTEETCTBUE ¢ HaunoHanuure cragjapTy 3a
($UHAHCOBM OTUETH 32 MaJKU U CPEAHH MPEATIPUATHA.

Hoknajn BbpXy APYrd NPaBHH U PeryiaTOpHi H3HCKBAHHSA

T'oduwen doxnad 3a Oetinocmma Ha [Ipysicecmeomo no u3UCKEAHUAMA HA 3aKOHA
3a cyemogodcmeomo /un.33/

B ChOTBETCTBHE C M3UCKBAHMUATA Ha ObArapckus 3akoH 3a CUETOBOACTBOTO (4n1.38,
nap.4), HUe CMe Ce 3aMO3HANK C FOJUIIHMS JOKNAL Ha PHKOBOACTBOTO 3a AEHHOCTTa Ha
HpyxectBoTo 3a otdyetHaTa 2009 r. To3u noknan He NpeAcTaBisBa 4acT OT FOAMLUHHUA MY
¢uHaHCOB OTHeT 3a chiuMs nepHola. OTroBOPHOCTTA 3@ M3TOTBAHETO HA TO3M rOAMILEH
NOKNan 3a feiioctra ¢ Aata 01.02. 2010 r. ce HocH OT PbLKOBOACTBOTO Ha JIpykecTBoOTO.
WUctopuueckara puHaHcoBa HHGOpMaLus, NpEACTaBeHa B TOAMIIHUA JOKa/ 3a 1eHHOCTTa,
ChOTBETCTBA BBB BCHYKM CBHLIECTBEHM acfekTH Ha HHpopmauuara, NpeACTaBeHa U
onoBecTeHa BbB (HHAHCOBUS OTueT Ha JlpykecTBOTO KbM 31 nexemspu 2009 r., usroteeH
B CbOTBETCTBME ¢ HauuoHaaHHTE CTaHAapTH 3a (DUHAHCOBM OTHYETH 3a MAJKU U CPEAHH
NpeRNpUATHS.

“CHJIBHKC” 00

09.02. 2010 . CINELUAIM3UPAHO OIATOPEKGY
rp. Codpus [PEANPUATHE




Hpunosncenne Nel kom CC 1

oy "T. M. Jusumpos™ Nel0 ATBAHC MHITYPBLHC CBIIOUIBHC BEPOKEP AT

BVIACTAT: 200475052 Codia

CuyetoBoaeH 0aj1aHc
Ha AJIBAHC UHIIYPBHC CHJIOII'BHC BPOKEP A/l xbMm 31.12.2009 r.

AKTUB = NACHB
: Cyma (xun. ne.) Cymaaﬁ;zi}ié.) o
PA3ZAEJU, F'PYIHU, CTATHHU Texywa Ipedxoona . PA3JEJIN, TPYIIU, CTATHHA Texywa Ilpedxoona
I 200una 200uUna e . 200UHa 200uHa
e B 2 . a - I B 2
A. 3anucaH, HO HeBHeCEH KANKTA 37 37 A.CobcrBen kanuras e
B. Herexyuwu (1barocpo4su) aKTHBH L. 3anucan xanuraj s 50

. ALroTpaiiny MaTepuaTHU AKTHBM II. Harpynana neuyan6a (3ary6a) or Munain _ _

FOAHHM, B T.4.:
1. Maiuuuy, npou3BoJCTBEHO 060PYABAHE U

anapaTvoa 5 ) 6 - HermokpHTa 3aryba - (18)77”_ -
O6wo 3a rpyna I: 5 6 OG6uio 3a rpyna II: (asgy . .-
I1. Orcpouenn AaHbUH - 2 III. Texkywa nedanGa (3aryga) 2 (18)
Q6wo 3a pasgen B; 5 8 OGuio 3a pazgen A: - 323 %
B. Tekymu (kpaTkoTpaiiHH) aKTHBH B. 3axnaxenas
1. Biemanus 1. lpyru 3aabikeHus, B T.4.: 73 17
1. BseMaHua OT KIHEHTH U JOCTABYHUIIH 3 - o | ronnHa 73 17
2. Jlpyry B3eMaHusa 6 - - KbM MEPCOHANA, B T.4.: 15 5
O6wmo 3a rpyna I: 9 - o 1 roguHa 15 5
11. Napuynn cpeacTBa, B T.4.: - OCKTYPHUTENTHH 33IbDKEHHUA, B T.4.. - 1
- B Gpo#t - 4 po 1 roguna - I
- B Be3cpOouHM CMETKH (AENO3UTH) 345 - - JAHBYHHU 33]/b/DKEHHA, B T.4.. 30 1
O6mo 3arpyna Il: 345 4 o 1 roguHa 30 1
O6mo3zapaspenB: 354 4 - IPYIH, B T.4. 28 10
a0 1 roauna 28 10
O6mo pazaea B, B T.4.: 7317
S 1o 1 ronuna SR < I )
Cyma Ha aKTusa 396 49 Cyma ua nacusa 3 3% 4

Jama na uszomeane: 01.02. 20102
Jlama na odobperue: 04.02. 20102
Jama na 3aeepra: 09. 02. 20102
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aya"F M. Jusumpos” Nelt)
BYICTAT; 200475052

OT4er 3a npuxoaMTe U pa3xoquTe
Ha AIBAHC HHIIYPBHC CBHJIIOII'BHC BPOKEP AJl 3a nepnoaa 01.01.2009 - 31.12.2009 r.

HaumeHnoBanue na pa3xoauTte Cyma (xun. ne.) HaumenoBasne Ha NPHXoAHTE Cyma (xun. ne.) :
Texywa [peoxoowna Texywa IIpeoxoona |
200una 200una __200uHa_____z00ung |
. .a ] 2 e a o i 2
A, Paixoan b. lIpuxonu - i
1. Pasxoam 3a CYPOBHHU, MATEPHAIA H BHHILIHK YCIYTH, B 49 12 1. Heran npuxoau ot npoaaxGu, B T.4.: 587 -
2) CYDOBHHH ¥ MaTEPHANH 7 6 a) yCIyTH 587 -
6) BLHUIHH YCITVTH 42 6 _
_O6u1) NPHXOAH 0T ONEPATHBHA AeliHOCT 587 -
2, Pa3xonH 3a nepcoHana, B T.4.: 200 8
2) Pa3XOAX 33 BE3HATDAKACHAA 184 7 2. Jlpyrn THXBH 0 GUHAHCOBY NPUXOIM, B T.4.: 80 -
6) pa3xonk 3a YCUTYPOBKH, B T.4.; 16 1 a) IONIOXKHUTENHH PA3JIHKH OT NPOMAHA Ha BATYTHH 77 -
- OCHTYDOBXH, CBBD3AHK C IEHCHU 16 1 - o
O6uw dunancosunpuxoqm 8 o
3. Pa3xonH 33 aMODTH3ALHA H 06e3LeHKa, B T.4.: 1 - . N R -
2) paxonu 3a aMOpT3ALNA U 06esuenka Ha 1 - 3.3ary6a ot o6uuaiiHa aelinoct - 20
IbArOTDARHN MATEDHANHHN U HEMATEDHAIIHH AKTHBH. B T.4.. R s
- Pa3XOaM 32 AMOPTU3ALHA 1 - - .
_O61o npuxoan 667 .
4. lpyru pa3xoam, 8 T.u.; 4 - . -
4. Cusrosoana 3ary6a (060 npuxeAR-06mo paIxoaH) - 20
060 pa3xoam 3a onepaTuBHa AeifHOCT 254 20 ST
- - 53ary6a = 18
5. Pasxoau ot ofelueHka Ha GHHAHCOBH AKTHBH,
BK/IIOYHTE/IHO HHBECTHLIMHTE, IPH3HATH KATO TEKYUIH 86 -
{wna'nm'rnanuu\ AKTURH. R T.4.:
- OTDHUATENIHM PAINHKH OT NPOMAHA HA BATYTHH KYDCOBE 86 -
6. Pa3xoau 3a IHXBH H APYrH GHHAHCOBH Pa3XOAM , B T.4.: 4 -
06110 dHHAHCOBH Pa3xoan 90 -
7. Mevan6a ot ofuualina nefHocT 323 -
O6uio pasxoan 344 20
8. CueroBoana nevan6a (06mo npuxoan-06mo pasxoau) 323 -
9. Pasxoau 3a AaHbLM OT neyanGara 32 (2)
10, IMeuanba . 291 - _ R
Benuxo 667 18  Bcuuxo ] i 667 18

Aama na uszomanne: 01.02. 20102
HAama na 0dobpenue: 04.02. 20102 Cucmasum
Aama na 3agepxa: 09. 02. 20102,
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Ipuaoacernue Ned kom CC1
v "I M. Justumpos™ Nol0) AABAHC HHINYPBHC CB/TIOIUBHC BPOKEP A
BYJACTAT: 200475052

OTtuer 3a coOGCTBEeHHN KANIHUTAJ
Ha AIBAHC HHHIYPBHC CHJIIOIIBHC EPOKEP A 3a nepuoaa 01.01.2009 - 31.12.2009 r.

(Xun. ne)

OUHAHCOBU pe3ynTaT
OT MAHAMH FOAHHH

Pesepeur

TMoka3zarenn

3anucan KanuTan
TIpemun or emucun
Texyma newan6a/3ary6a

PezepBu ceraacuo
y4peaNTENEH aKT
Ilpyru pesepsu

Peseps ot nocnempamy oneHku
3aKOHORM
Pesepey, cBbp3ann ¢
{u3KyneHn COGCTBEHH akuu
Henokpura 3ary6a
O61wwo cobeTren kanuTan

Hepasnpenenena newanGa

1. Can10 B HA4YAJI0TO HA OTHETHHS NepHOT 50 - - - - - - - - (18) 32
2. IpoMeHH B CYETOBOAHATA MOJUTHKA - - - - - - - - - -

3. I'peixu - - - - - - - - - - -
4. Canno cnea npoMeHM B CHeTOBOAHATA

NOMMTHKA U FPeUIKh 50 - - - - - - - - (18 32
5. Mi3MeHeHHe 3a cMeTKa Ha COBCTREHHLUTE, B

T.4.: - - - - - - - - - - -
- YBeNHYEHHe - - - - - - - -

- HAMAJICHHUE - - - - - - - -

6. PUHAHCOB PE3YJITAT 32 TEKYLIHs IEPHON 291 291
7. Pasnpenenenus Ha neyan6ara, B T.4,: - - - - - -

JAWBUACHTH - -

8. ITokpuBaHe Ha 3ary6a - - - - - - - -
9. locneaBallk OLEHKH Ha aKTHBM H MACHBU - - - - - - - - - - -

- yBeNnuueHHE - -

- HAMaJICHHUE - -

10. Jipyru u3aMeHeHus B COGCTREHHS KalUTan - - - - - - - - (18) 18 -

11. Canao KBM Kpast Ha 0TYETHUS NiePHOA 50 - - - - - - - (18) 291 323

NpeaAnpHATUs B yyxOuHa - - - - - - - - - - -

13. Co6cTBen KanHTan KbM Kpast HA
oT4eTHHS nepuon (11212) 50 - - - - - - - (18) 291 323

Hama na uszomeane: 01.02. 20102
Hama na 0dobpenue: 04, 02. 20102
Hama na 3aéepxa: 09. 02. 2010 ..

3ABEPHIT: /
"CHIIBHKC" 001 /-,

COEUHATHIHPAHO OQHTOPCKO ITPEQITPHATH, P

/

W& QPR 7,,%
%.
» Coduin “a

Per. N2091

\
|
|
|
|
|
|
1
12. ITpomenH ot npesogu Ha I'PO Ha
&
n 00“

BHOJIETA MUXAMJIOBA- YIIPABHTEN

BHOJETA MUXAIJIOBA | \
OTIOBOPEH 3A OMTA - PETHCTPHPAH OJATOP / -

’




certte Nl kem CC 7
usumpor’ IBAHC HHITYPBHC CHJIIOLTBHC BPOKEP Al
2 200473052

OT4eT 32 NapHYHATE NOTOUH O NPEKHUS METON
Ha AIBAHC HHIIYPBHC CBhJIOIIBHC BPOKEP Al 3a nepuoaa 01.01.2009 - 31.12.2009 r.

(Xun. n8.)
HaumeHoBaHME Ha MapHYHHTE MOTOLH Tekym nepuon ITpeaxoaeH nepuoa
MmOCTHIT- nJiana- HETEH NOCTHN- nnama- HETCH
JICHUS HHA MOTOK JICHUR HBA TOTOK
a 1 2 3 4 5 6

A. ITapHYHH NOTOUM OT OCHOBHA AEHHOCT
[Tapuunu NOTOLM, CBHP3aHK C THPFrOBCKH KOHTPATEHTH 178 33 145 - 9 ®
l']aputmu MOTOUH, CBBP3AHHU C KPATKOCPOUHU q)HHaHCOBH AKTUBH, IbpP>KaHH 32 THPTOBCKH LENU - - - - - -
[Tapu4nu noToun, CBLP3aHU C TPYAOBH BE3HATPAKACHHSA - 194 (194) - - -
[Mapuuny noTouy, CEBP3aHU C TUXBM, KOMUCHOHHH, JIMBHACHTH H APYTH N0A06HH 3 3 - - - -
Tlapuunm nOTOUM OT MONOKUTENHN H OTPHLIATENHY BATYTHH KyPCOBH PasIHKH 3 1 2 - - -
IInatenu v BBL3CTAHOBEHM JaHbUU BHPXY Neuanbata - - - - - -
IMnamaHus Npy pasnpeneneHus Ha neyanGu - - - - -
Jpyru napuuHu NOTOLH OT OCHOBHA JAEHHOCT 4535 4148 387 10 4 6
Beruko napuyuHu noToun 0T ocHOBHA AeHHOCT (A) 4719 4379 340 10 13 3)
b. IlapH4HH NOTOUH OT HHBECTHUHOHHA JeHHOCT
TTapuynu NOTOLM, CBBP3aHH C ABATOTPANHH aKTHBH - - - - 6 (6)
TlaputHu NOTOUM, CBBP3aHU C KPATKOCPOUHH (MHAHCOBH AKTHBH - - - - - -
[Tapu4uu noToum, CBLP3aHM C TUXBH, KOMHCHOHHH, JUBUNCHTH ¥ APYTH NOAOGHHY - - - - - -
Napuunu noToUM OT GH3HECKOMOHHALMM - NPUAOGHBAHKS - - - - - -
ITapHHHK MOTOLM OT NONOKUTENHH ¥ OTPHUATENHH BATYTHH KYPCOBH PA3THKH - - - - - -
Jpyru napuyny NOTOLM OT MHBECTHLIMOKHA ASHHOCT - - - - - -
Beuuko napuyHK noToUH OT HHBECTHIHONHHA AeliHocT (B) - - - - 6 (6)
B. Ilapuunn notouu ot punancona geiiHocT
TTapuunu noTouy oT eMUTHPaHE M 06PaTHO NPHAOGHBAHE HA USHHU KHUXA - - - - - -
Iapuynu NOTOLH OT AOBNTHAUTENHH BHOCKM M BPBLIAHETO UM Ha COOCTBEHULHTE . - - 13 - 13
Ilapuanu notouu, Cbp3aHK ¢ OAYHUEHH MAK NPEAOCTABEHH 3aEMH - - - - - -
TlapiyHy NOTOUH, CBBP3aHM C IMXBH, KOMHCHOHHH, IMBUMAEHTH H APYTH NONOGHH - - - - - -
Tnawakss Ha 326HKEHUS 110 JIM3UHIOBH JOMOBOPH - - - - -
TTapuyHH OTOUM OT NONOKUTETHH U OTPHUATENHH BATYTHH KYPCOBH Pa3THKH - - - - - -
HApyru naprynu notouu ot GHUHAHCOBA AEHHOCT - - - - - -
Benuko napuunu notoun ot dpunancosa aeinocr (B) - - - 13 - 13
I'. HsmeneHue Ha RAPHYHHTE CPeacTBa npe3 nepuoaa (A + B + B) 4719 4379 340 23 19 4
A. TIapHYHH CPeACTBA B HAYAJIOTO HA NEPHOA 4
E. Ilapu4Hu cpeacTBa B Kpasi Ha mepHoaa 344 4

Hama na uzzomeane: 01.02. 2010..
Hama na odobpenue: 04.02.2010..
HAama na 3agepka: 09.02. 2010 ..
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HPUJIOKEHUE KBbM TI'OJUIIHHSA ®UHAHCOB OTUYET HA »AJABAHC
HHITYPBHC CBJIOIMIBHC BPOKEP” AJl 3A T'OIUHATA, INPUKJIFOUBALIA
HA 31 JEKEMBPH 2009 r.

L OPHIHIECKH CTATYT H OBIIA HH®POPMAIIHA 34 IPYXECTBOTQ

» AIBAHC MHIUYPBHC CBJIIOIIBHC EPOKEP” AJl , rp. Codus e Bnmcano B
Toproeckus Peructsp na 14.11.2008 rog. ¢ EMK mo Byncrar: 200475052. JpykecTBOTO € Che
cenammwe ¥ aapec Ha ynpasinenue rp.Codus, 6ya»l . M.JumMurpos» Ne 10. [pyxecrBoTo €
peructpupano ¢ kanutan 50 000 /metmecer xwnsam nesa/, pasmpeneneH B 50 000 HanuuHu
TIOMMEHHH aKLMH C HOMUHAIHA CTOMHOCT OT 1 /efuH/ nies. AKIMMTE Ca HEIENMMU U MPEJOCTABAT Ha

[IPUTCIKATEIUTE CH PAaBHHU npasa. AKHI/IOHCPH ca

*  Kupun IletpoB [lomycuunes - EI'H 6504186920 - 16 875 6p. akuuu
¢ Teopru Ilerpos Jomycuues - EI'H 7208066940 - 16 875 6p. akuuu
¢ 3opuuua Bacunesa Anacracosa - ET'H 7107056250 - 5000 6p. akiuu
* Tenko Axrenos Kapa6amxakos - ET'H 6209160461 - 11 250 6p. akuuu

HpykecTBOTO MMa BHECEH KamuTajl B pasMep Ha 25% U HEBHECEH KamuTal B pa3mep Ha
75%. KbM marata Ha M3roTBSIHE Ha TO3M OTYET HpyxectBoTo ce ynpapnsea no ExHocTeneHHarta
cucTeMa oT ChBET Ha AUPEKTOPH.

OnpeneneHusaT che ChACGHOTO pelieHHe NPeaMET Ha AHHOCT Ha JAPYXeCTBOTO BKIIIOYBA:

3acTpaxoBaTesHO M MpPe3acTPaxoBaTeHO MOCPELHUIECTBO; W3BBPIIBAHE HA ITBJICH aHAJIH3
Ha 3aCTPaxoBaTe/IHUTC PHCKOBE, Ha NPEUIOKEHHUATA 32 3aCTPAXOBATENHO M IPE3aCTPaXOBATETHO
TIOKpUTHE; OKa3BaHE Ha CBACHCTBHE @pH IIOArOTOBKATA, CKIIOYBAHETO M H3NBLIHEHHETO Ha
3aCTPaxOBaTE/IHY, CBOTBETHO HA MPE3aCTPAXOBATENHU ACTOBOPH; CKIIIOYBaHe HA TaKHBa JOrOBOPH
M0 Bb3jaraHe OT NOTpeOWTEN Ha 3aCTPAXOBAaTEJHH YCAYTH, CHOTBETHO MO BB3JaraHe Ha
3aCTpaxoBaresl WM npe3actpaxoBaren; OkasBaHe Ha CHACHCTBHE BBB BPb3Ka C YNMPaKHABAHETO HA
NpaBaTa W M3NBJIHCHUE HA 3a[b/DKCHUATA MO TaKMBa NOTOBOPH, BKIIOYMTENHO B CIyuaHTe Ha
HACTBIBAHE HA 3aCTPaXBaTE/NHO CHOMTHE; [IpefiocTaBsHe Ha KOHCY/ITAUMK BHB BPh3Ka C TAKHUBA BLB
BpB3Ka ¢ TakuBa 10roBopH; CiielieHe Ha CPOKOBETE 3a MOJHOBSBAHE Ha JOTOBOPUTE H CHACHCTBHE Ha
MOTPeGUTENS HA 3aCTPaXOBATEHH YCIYIH NPH YPeXIAHETO Ha NPETEHIMUTE NPU HACTHIBAHE Ha
3aCTPaxoBaTEIHO CHOMTHE.

JIpyXecTBOTO He MpHUTEkaBa Y4ACTHS B APYTH APYKECTBA.




II. BA3A 34 ChCTABAHE HA OTYETA

HPHHO)KCHPISIT (1)HH3HCOB OTUYET € M3rOTBEH B CHOTBSTCTBHME ¢hc HalmoHamHHTE CTaHOapTyu 3a
(anchosu OTYETH Ha MAJIKH M CPCAHU MpCANIpHUATHA, 3akoHa 3a CYETOBOACTBOTO, HaH’b‘IHOTO,

Topropckoto ¥ COLMATHO 3aKOHOJATENCTBO B CTPaHara, JIeHCTBalM npe3 ordetHara 2009 rox.

1. Cuemoeodnu npunyunu

TCK)'H.IOTO CUYETOBOJHO OTYHUTAHE HA CTOINAHCKHUTE OfCpallMHd CC OCBHINECTBABA B CHOTBETCTBHUC
CBC CYCTOBOAHHUTE NMPHUHUHITA U IPAKTUKH, YCTAHOBCHHU OT 3aKoHa 3a CMETOBOACTBO U Haumonanuure

CYETOBOJAHHU CTAaHOAPTH 3a d")PIHaHCOBPI OT4YETH 332 MAJIKU U CPEAHU NpEeANpHATHA.

BanancsT 1 OTUETHT 3a NPUXOJUTE U pasxoJuTe Ca HIroTBCHH B CBHOTBETCTBHE C KOHBCHIIHUATA 34
UCTOPHYECKa croiiHocT. U3roTBeHH ca B CHOTBECTBHE ¢ HM3UCKBAHHATA HA NPHHUMIIMTE: TEKYUIO
HaYUCIISIBAHE, MPECAAMCTBO Ha CHABPKAHUETO NPCH (bopma'ra; TIPEANna3/JIMBOCT; ChIMOCTABHMOCT Ha

NPpUXOAUTE U pa3XoauTe; NOCTOAHCTBO.

2. Jeiicmeawio npeonpuamue

DHUHAHCOBHAT OTYET Ha NPEeAnpUATHETO € MK3roTBEH B CHOTBCTCTBHC C IMpUHIIMNa Ha
JICHUCTBALIIOTO MpenOpHUATHE M Ha yNpaBisBalldsg opraH HE Ca H3BCCTHH JAaHHU, KOUTO BOJAT IO

HECHI'YPHOCT OTHOCHO BB3MOXKHOCTTA MPEANPHATHETO A NPOABIIKH CBOATa AEHHOCT.

3. @opma, cmpyxmypa u cvOvpicanue Ha Punancosus omuem
CBCTaBHHTE 4acTH Ha (UHAHCOBHAT OT4eT - CueToBojeH Gananc, OTYeT 3a MPUXOAUTE H
pasxoaure, OTueT 3a COGCTBEHMs KamnuTal ca TNpeACTaBeHM BbB (opmara ompejeneH B
HaupoHanuuTe cTanaapTi 3a Maku ¥ cpexuu npeanpuatisa /CC 1 Ilpencrassane Ha ¢puHaHCOBHUTE
ortueTw/. Pasmenure, rpynuTe W CTaTUMTE B CUETOBOJHHMA GanaHC M OTYeTa 3a MPHUXOAHTE M
Pa3XOJMTE Ce MOCOYBAT OT/E/HO U B MOPEAHOCTTA OMpeJe/ieHa 3a ChoTBeTHaTa GpopMa. OTYETHT 3a

MapUYHKTE MOTOLM € NpeJcTaBeH BbB ¢opMara onpeaened cbc CC 7 OTyeTd 3a MapUYHUTE MOTOLH.

4. DOYHKYUOHANHA U OMYEemHA 8aTyMa
JpyXecTBOTO BOAM CBOMTE CUETOBOJHH PErHCTpH B OBIrapcku Jiea, KOATO MpHeMa 3a
HErOBa OTYETHA BaJlyTa 3a MpeAcTaBsHe Ha GUHAHCOBMs OTHET. JlaHHUTE B OTYETA W NPHIIOKCHUATA
KBM HETO ca NIPEACTABEHU B XWIA/IM JIEBA.
a/ pyHKUMOHAIIHA ¥ OTYETHA BAJTyTa
DyHKLMOHANHATA U OTYETHA BATyTa Ha MPEJCTAEAHE HA QUHAHCOBUS OTYET HA APYKECTBOTO
e 6snrapckusar yes. Ot 01.07.1997 r. neBsT e QUKCHpaH B CHOTBETCTBUE ChC 3akoHa 3a bHB kM

repMaHcKaTa Mapka B croTHomeHne BGN 1:DEM 1, a ¢ BbBeXIaHETO HA €BPOTO KaTo OHLHMaIHA

payTa Ha EBponeiickus chio3 - ¢ eBpoTo B choTHomeHHe BGN 1.95583:EUR 1.




6/ Cnenku u canpaa

[Ipn mbpBOHAYANHO MpPU3HABaHE, CleNka B 4YXKACCTPaHHAa BaldyTa C€ 3allMCBa BB
yHKLUMOHANHATA BATyTa, KaTO KbM CyMara B 4y)IecTpaHHa BajyTa c€ Ipujiara OOMEHHMAT Kypc
KbM MOMEHTa Ha CIEJIKkaTa WM onepauusara. [JlapuuHuTE Cpe/icTBa, B3EMAaHMATa U 3aJ(bJDKEHHATA,
KaTO MOHETapHH OTYETHW OOEKTH, ACHOMHHHMpPaHH B 4YyKACCTpaHHa BajlyTa C€ OTYMTAT BHB
(GYHKLMOHAIIHATA BAlyTa KaTo ce Mpwiara oOMeHHMAT kypc, myOaukysan or bHB 3a mocneanns
paboTeH neH Ha choTBeTHHMSA Mecell. Kem 31 mexkeMBpH Te ce oLeHABaT B OBJIrapcku jieBa Karo ce
M3M0JI3Ba 3aKmounTenHuaT obmeHeH kype Ha BHB - BGN 1.95583:EUR 1.

BanyTHHTe pasiMKd OT NPEU3UMCICHUATA BBB BaJlyTa ca OTYETEHH KaTo TEKyIl (pHHAHCOB

NPHUXOJ WIH pa3Xxof.

5. Cpaenumenna ungpopmayun u pexnacupuxayun
JIpyXecTBOTO mpeAcTaBs CpaBHHTENHA HMHPOpPMalMA B TO3M (HUHAHCOB OTYET 3a €]Ha
npeaxonHa roauHa. B cuetoBoaHua 6GanaHc, oTyeTa 3a NPHXOAWTE M Pa3XOAUTE H OTYETA 3a
MapUYHUTE TOTOLUM Ce MpeACTaBs CHOTBETHATAa CPaBHHMTEIHA HMHGOPMalMA 3a MPEAXOMHMS

OTYETCH NEPHOA MO OTHOLICHUE Ha BCEKH pasfei, rpyna v CTaTHi B TAX

6. Ilpubnuzumennu ouenxu

HsroTeaHeTo Ha ('bHHaHCOBPl OTYETH B ChOTBeTCTBHE ¢ HanpoHaHUTE c4eTOBOAHH CTaHHApPTH 3a
(bHHaHCOBH OTHETH 32 MAJIKM H CPECOHH MNPCANIPUATHA H3HCKBa OT PrKOBOZICTBOTO JZIa HaripaBn
HpPIGJ]I/BHTCIIHPI OLCHKH H MPEANOJIOXKEHHA, KOUTO UMAT BJIIMAHHE BBPXY CTOUHOCTUTE Ha OTIAC/IHU
AKTUBH U NACHUBU U OMOBECTABAHETO Ha YCJIOBHM aKTHBU H MNAaCHBH KbM J1aTaTa Ha (I)I/IH&HCOBHS[ OTYET
H OTHYETCHHUTE CYMH Ha NMPUXOOHUTE H pasXxoAWTe MO BpeME€ Ha OTYETHHA NEPHOI. Bcuukun Te ca
HU3BBPUICHH HA OCHOBAaTa Ha Hal- 1106paTa MpeLeHKa, HalMpaBeHa OT PBKOBOACTBOTO KbM JiaTaTa Ha
ChCTABJIHE HA (1)1/1H&HCOBPI5[ OT'-ICT.O6CKTI/ITC, KOHUTO MpEANnoarat rno- BUCOKa CTEINEH Ha CyGGKTI/IBHa
MNPENCHKA U KbACTO Ca NPEANOJIOKCHHUATA U HpPI6.fIH3PITCIIHHTC CYETOBOJIHH OLICHKH Ca CBIICCTBCHH

3a q)HHaHCOBPIH OTYCT.

III. 3Hayumu cuemogoOHU NONUMUKY

1. Hemexyuiu /0v1zompatinw/ akmueu

1.1. Hemamepuannu akmuéu

JIpy>KeCTBOTO HE OTYHTA HEMATEPHATHH XBIrOTpaitHu akTusH npe3 2009 r.




2. lvnzompaiinu mamepuannu akmueu -

I['b!ll‘OTpaI‘;IHH MaT€pHajJJHU aKTHBH Ca NPEeACTAECHU B Gasanca 1o LHCHA Ha npu,qunBaHe.

Kbm 31.12.2009 r. Hanu4HUTE aKTHBH NPEACTABIABAT KOMIIOTbPHA TEXHMKA B pa3Mep Ha 5 XHILJIB

2.1. ITvpeonauanna ouenka
IIpn npunobrBaHeTo ABNTOTPaHHUTE MAaTEPHAIHM AKTUBH Ce OLIEHSBA IO 1IeHa Ha NpU0GUBaHe,
KOATO BKJIIOUYBA OKYIHA LI€Ha, BHOCHH MHMTa, HEBB3CTAHOBUMH NAaHBIU H Pa3XO/IH, IPSKO CBHP3aHH
C I0CTABKATa M MPHBEXKAAHETO HA aKTHBA B MOAXO/SIL 33 MOJI3BaHeTO My BUA. IIpekuTe pasxoau ca:
Pa3sxozu 3a NMOAroTOBKa Ha 06€KTa, pa3xoay 3a ITbPBOHAYaIHA JOCTAaBKa W 06paboTKa, pa3xoauTe 3a
MOHTaX, Pa3XOM 32 XOHOPApH Ha JIKLIa, CBbP3aHH C MPOEKTa, HEBB3CTAHOBAEMH NaHbLH U JIp.
ABnrorpaiiny MaTepHalHH aKTHBH Ce IPHU3HABAT B CIy4ai, Y€ yJOBJIETBOPABAT ONPE/EICHHETO
3a TakuBa rnocoueHo 8 CC16 JlpnrorpaiiHu MaTepHaiHK AKTHBH,a KIMEHHO:
®  HMMarT HaTypaJHO BeLeCTBeHa popma;
* U3MOJ3BaT ¢€ 32 MPOW3BOACTBOTO, AAMMHUCTPATHBHH LIENIM M OKa3BaHe Ha YCIIyTH;
" TAXHATa LicHa Ha NnpuaobuBaHe HaaBuIuasa 700 JiB.;

® O4YakBace gJa 6'I>IIaT M3IOJ3BaHH MPE3 MOBEYE OT €IMH OTYCTCH NEpHON.

2.2. ITocnedsauqu paszxodu

Pasxonu, cBBp3aHM ¢ TeKyIl PeMOHT M MOAAPBKKA, M3BLPUICHH CJEN BBBEXKAAHE B
CKCINOAaTAllMs HA MAaTEePHATHUTE ABLIATOTpaHH aKTHBH, CE NPHU3HABAT KAaTO TEKyIIH B MOMEHTa Ha
M3BbpIIBaHETO M. C pasxoluTe, KOWUTO BOAAT MO yBeNMYaBaHe HA OYaKBAHUTE OBJCIIH
MKOHOMHMYECKH TO/I3M OT W3MIO3BAHETO HAa MajeH /JbIrOTpacH aKkTUB Hal MbPBOHAYATHO
ompejesieHaTa CTAaHAAPTHA €(QEKTUBHOCT ce KOpUrMpa OajaHcoBaTa CTOMHOCT Ha CHOTBETHHS

ABbJIrOTpacH MaTCPHAJICH aKTHB.

2.3. Memoou na Amopmusayun

AbnrorpaiinuTe MaTepHaTHH aKTHBH Ce aMOPTH3UDPAT MO JMHEHHHS METOX 3a MEPHOAA Ha
OCTaBalliMs OYaKBaH MOJIE3EH XMBOT, OMpeJE/]CH KbM MOMEHTAa Ha mnpuaobuBaHe. 3emATa HE ce
amopTH3upa. [lone3HUAT XHBOT MO IpynH aKTHBH € OIPEieNIeH B CHOTBETCTBHE C: (DM3MUYECKOTO
M3HOCBaHe, chneuudukata Ha obopyasaHeTo, OBJeMTe HamepeHHs 3a ymotpeba u ¢
MpeAnoIaracMoTo MopaiHo octapsiare. [1pe3 2009 r. HauHclIeHHTe aMOPTH3aLIMK Ca B pa3Mep

1 xun.ns.

3. Cmokoso - Mamepuannu 3anacu

»AIABAHC MHIIYPBHC CBHBIIIOLIBHC BPOKEP” AJl He oT4MTa CTOKOBO-MaTepHaIHH
3amacH npe3 2009 r.




4. loeepumennu onepauuu

3acTpaxoBaTe/THUTe MNpPEMUH, KOUTO ce 3amiamar 4ped Opokepa — AJIBAHC HMHIIYPBHC
CBJIIOIUBHC AJl ce oT4uTaT KaTo B3eMaHHs OT 3aCTPaXOBAHH JIMLA M 3aIbJDKEHHS KbM 3aCTpaxoBaTellH -

KaTo I0BEPUTE/HH ONEPalyH.

3.Hapuunu cpedcmea u nAPUYHU eKEUBAICHINY

[TapuyHM cpencTBa BKIIOYBAT MAapUYHH HATMYHOCTH 11O TEKYLIH CMETKH B OaHKU M KacoBU
HaJIMYHOCTH. CBIIHTE Ca OLCHECHH 110 HOMHUHAIHA CTOHHOCT.

JleBOBHTE HAJIMYHOCTH ca TNpPEACTABEHH NO HOMMHANHA CTOMHOCT, a BaIyTHHTE MO
sakmoyuresnaua kype Ha BHB xkbm 31.12.2009 r.

KoM 31.12.2009 r. mapu4sMTe cpelcTsa ca B pasMep Ha 345 XWi.JIB na pasnjamarenHd H

ACMO3UTHU CMETKH.

6. 3a0vadicenun KoM 00CMABUUUN U ODPY2U 3A0bINHCCHUA

THproeckuTe M APYrH 3aab/DKEHHS ca KPaTKOCPOMHU W CE OLEHABAT Mo (axkTypupaHaTa OT

JIOCTaBYHKa CTOHHOCT.

7. loxo0u na nepconana

Cnopen 6B1rapckoTo 3aKOHOAATENCTBO J[pyKECTBOTO € 3aJB/KEHO Ja NpaBH BHOCKU BBB
doHmoBe 3a cOLUMATHO W 3ApPaBHO ocurypsBaHe. TOEQ 3aJBJDKEHHE CE OTHAcHd 3a CIIY)XHTEIH,
HA3HAYE€HH MO TPYIOBHU AOrOBOPHM U C€ M3pa3siBa B H3IUIALIAHETO HAa BHOCKH 3a cMeTka Ha
paboTojaress B pasMep Ha OMNpe/iesieH MPOLEHT OT GPyTHUTE TPYJOBH BB3HArpaKACHHS.

BHockuTe 3a conManHo M 3ApaBHO OCHTYpsiBaHE 3a CMETKa Ha paboTofaTens ce MPH3HaBaT 3a
TEKYIIH Pa3Xxo/H 3a MepHoaa, 3a KOMTO ce OTHACAT.

KM 31 nexemBpu 2009 r. 6poaT Ha CIyKUTeNMTE B APY)KECTBOTO € 3 AyILUH, Paslpe/iesicH B

CIIEOHHUTEC 3BCHA:

BUJ ITPABOOTHONIEHHUE YUCJIEHOCT
KbM 31.12.2009 I
I. TpynoBu npaBoOTHOMEHHS 4
1. AaMuHuUCTpaLys 4
1. Jlorosop 3a ynpasJjieHue 3
O6wo: 7




MNoxka3zatenu Texynia ronnna | Ipeaxoana roanna

1. Cpemnocnucbuen Gpoii Ha nepcoHana 7 3
1.1. O6mo nepconan 7 3
1.2. YnpaBneHCKH nepcoHan 6 3
2. Pasxonu 3a nepconasna 5
2.1. Pa3xonu 3a 3annaty, B T.4. 184 5

- AIMHUHUCTpaTHBEH IEpCOHAN 50

- HauneHoBere Ha opranuTe Ha ynpas/ieHHe 134 5
2.2. Pa3xonu 3a COUMAIHU OCUTYPOBKH 16 1

TpynoBuTe n OCHrypHUTENHH OTHOIEHMS ¢ PaGOTHMIMTE M CIIy)KHTEIUTE B JpPY>KECTBOTO ce
OCHOBaBaT Ha pasmopeabure Ha Konekca Ha Tpyma (KT), Ha pasmopenbure Ha aeiicTBamoTo
OCHTYPHTEIIHO 3aKOHOAATeCTBO. OCHOBHO 3aib/DkeHHe Ha paboTojaTtens € Ja H3BbpIIBA
3a1/DKMTEITHO OCUTypsiIBAaHE Ha HaeTHs nepcoHa 3a GoHA “TIeHCHM”, JOMBIHUTENHO 3aabIKUTEIHO
NeHCHOHHO  ocurypasane (JI3I10), ¢onx “O6mo 3aGonsBane M MaifumncTBO” (O3M), toHn
“bespabotnua”, ¢onn “Tpymosa s3momodyka ® mpodecHoHanHa Gosect” (T3I1B), ¢oun
“T'apaHTHpaHu B3eMaHHs Ha PaGOTHHLIMTE M CITYXKHTENHTS” (I'BPC) u 3npaBHO ocurypsBaHe.

Pasmepute Ha ocurypuTenHHTE BHOCKH Ce YTBBpXKIABAT KOHKPETHO CBC 3aKoHa 3a Gro/keTa Ha
OO u 3akona 3a Gromkera Ha H30K 3a choTBeTHaTa romuua. BrHockuTe ce pasnpenenaT MexmIy
paboTonaTens ¥ OCHIYpPEHOTO JIHIlE B CHOTHOLICHHE, KOETO Ce MPOMEHS €XETOMHO U € ONpeeieHO B
4. 6, an. 3 ot Konekca 3a coumanso ocurypssane (KCO). O6wust pasMep Ha BHOCKaTa 3a (oH[

“Hencun”, 1310, donn “O3M”, poun “Bespaboruna” u 3[paBHO OCHI'YPSBAHE € KaKTO CJIe/[Ra;

— Ilpes 2009 r. o6must npoueHt € 30.5%, pasnpedencHo B CHOTHONICHHE paGoTonarten:

ocurypeHo Jsimue 60:40;

— Ilpes 2008 r. obwusT npoueHT e 32.5%, pa3snpeneieHO B ChOTHOLICHHE abGoTogaren:
Y p pasinp p

ocHrypeHo suue 60:40;

B nombnHenne paGotomatenst 3a cBos CMeTKa IpaBH OCHIYPHTENHA BHOCKA 3a dbounn
“I'BPC” B pasmep Ha 0.1%, KakTo M OCHMrypWTelHa BHOCKA 3a doun “T3IIB”, kosTOo €
AudepeHUMpaHa 3a pasTHuHATE NpeanpusTha oT 0.4% 1o 1.1% B 3aBUCHMOCT OT MKOHOMHMHYECKaTa
NEeHHOCT Ha NMPEANPUATHETO.

OCHrypUTETHHTE ¥ MEHCHOHHM IUTAHOBE, MPHIATAHH OT APYKECTBOTO B KAUECTBOTO My Ha

paborogaren, ce OCHOBABaT Ha 6'bNrapcKOTO 3aKOHOAATE/ICTBO M Ca TUTAHOBE C JAedpHHUPAHH BHOCKH.




IIpu Te3u nnanoBe paGoTonaTenar miama MeceqHo ONpE/ICNICHH BHOCKH B YbPXKaBHUTE (OHJ
“Ilencun”, dona “O3M”, ¢oug “bespabornua”, doun “T3IIB”, donn “I'BPC”, kakTo u B
YHUBCPCAIHM U NPOQECHOHANIHH [IEHCHOHHM (OHIOBE - Ha 6asa (ukcHpaHu M0 3aKOH MpOLEHTH U
HAMa MpaBHO WM KOHCTPYKTHBHO 3alb/DKEHME Na J0MIAama BbB (DOHHOBETE GBHAEUIM BHOCKM B
CITyHanTe, KOraTo T€ HAMAT JOCTATBYHO CPEICTBA [a M3MIATAT HAa CHOTBETHHUTE JIMILA 3apaboTeHuTe
OT TAX CyMH 3a NCPHOZAA HA TPYAOBHS UM CTaX.. AHAIOTHYHH Ca 3aIbIDKEHHITA O OTHOLLEHHE Ha
3ApPaBHOTO OCHTYpSBAHE.

KbM 31.12.2009 r. apyxecTBOTO OTYMTA 3ambiDKEHHE KBM nepcoHana B pa3Mepa Ha 15

XHWJLJIB.

8. lIpuznasane na npuxoou u pazxodu

8.1. IIpuxoou

Hpuxonure B npysecTsoTo ce npuzHaBar Ha Gasa NIPHHLIUINIA 32 HAYMCIIABAHE M 0 CTENEHTa,
AO KOATO CTOMAHCKMTE U3rOAM Ce MPHAOOHBAT OT APY’KECTBOTO M AOKOJKOTO NPUXOJUTE MOraT
HaJEHAHO Na ce M3MepAT. OTUUTAT Cce MPUXOM OT GPOKEPCKH BB3HArPAXKIEHHA — KOMHCHOHHH 32
M3BBPLICHH OPOKEPCKH YCITyrH Ha 3aCTPaXOBATEIH.

Hertnure pasmuku or npomsna Ha BamyTHm KYpCOBE€, CBBP3aHM C MNapH4YHM CpPE/ICTBA,
B3CMaHUd U 3afB/DKCHHA, NEHOMUHMDAHM B UyX/IECTpPaHHA BalyTa, ce BKJIIOYBAT B OTYETa 3a

AOXOAHUTE, KOTraTo BB3HUKHAT, KaTO C¢E NpEACTaBAT KaTo dbl'IHaHCOBH IPUXOAH UJTK pa3XOaH.

8.2. Pazxoou

Pasxomure B mpyxecTBOTO Ce TPU3HABaT B MOMEHTA Ha TAXHOTO BBL3HMUKBaHE M Ha 6a3a
NPUHLMIIKUTE Ha HAYUCIIABAHE H CHIIOCTABHMOCT.

Pasxonure 3a 6baewn nepuomu ce oTiarar 3a NpH3HaBaHE KaTO TEKYI Pa3Xof 3a IepHoJa,
Mpe3 KOUTO AO0rOBOPHTE 32 KOMTO CE OTHACAT, CE M3ITLIHABAT.

DUHAHCOBHUTE PAa3XOOU C& CHCTOAT OT JIMXBEHH pasxonu, BKJI. GAHKOBM TaKCH M APYTH NpPeKH
Pa3sxoau no KpeAuTH, GUHAHCOB MH3MHT M 6aHKOBH rapaxiyu. DUHAHCOBUTE pa3xoaM ce NMpHU3HaBaT
B OTHCTa 3a MPUXOAWTE W Pa3XOJWTeE, 3a MEPHOA B KOWTO ce M3IUIAlA JIMXBATa O JM3MHIOBHTE

JAOTrOBODH.

8. 3. Hauucnenua u pasxodu 3a 6vdewyu nepuoou

Pasxoume 3a 6’LIIeIJ.IH NEPpHOAH HMaT 3a LeNl OTYWTAHETO Ha Pa3XxoaqHuTe IIPH TAXHOTO

peanu3upaHe U Bb3HMKBaHE.




9. Akuuonepen kanumai u peiepeu

«AIBAHC MHIUYPBH CBHJIIIOIUBHC BPOKEP» A/l e cp3gafieHO KaTo aKLHOHEPHO
IpyxecTBO. Kato Takosa e 3aqb/KeHO Aa perucTpupa B ThproBCcKHsA pErMcThp ONpENEsiCH pasMep Ha
aKIMOHepeH KamnuTal, KOMTO Ja CIIyXKHM Karo ofesnedeHHe Ha KPeJUTOPUTE Ha APYXKECTBOTO 3a
M3MIBJIHEHHE HA TEXHHUTE B3eMaHUs KbM HEro. AKUHOHEpPUTE OTroBapAT 3a 3aJb/DKCHHATa Ha
IPY’KECTBOTO IO pasMepa Ha CBOETO aKIMOHEPHO y4yacTHE B KallHTajJla M Morar ja NpeTeHAMpaTr
BpbIlaHE HA TOBAa y4yacTHE CaMO B MPOM3BOACTBO IO JIMKBHAALMA MM HECHCTOATENHOCT.
JIpy€CTBOTO OTYHTA OCHOBHHA CH KAlUTAl MO HOMHHAJIHA CTOHHOCT Ha PErMCTPUMPAHMTE B ChJA
aKLHH.

CBIIacHO M3UCKBAHMATA HA THPrOBCKHS 3aKOH M YCTaBa APYXKECTBOTO € JUTHKHO Ja GopMHpa u

3aKOHOB peseps “¢oHn PezepBen”, KaTO U3TOYHULM Ha PoHAa MoraT ja Obaar:

*  Hali-MalKO e/lHa AeceTa OT nevyanbarta, KOATO C€ OTHAENA, JOKATO cCpelcTBaTa BbB (oHna
JOCTMTHAT eHa AeCEeTa 4acT OT KalHTaNa WM [0-ToJIsMa 4YacT, 1Mo peuieHHe Ha ob1oTo
crbpanue;

"  CcpelcTBaTa, TONYYeHH HaJ HOMHHAIHATA CTOMHOCT HA aKUMUTe NPH M3JAaBAHETO MM
(npeMueH pesepB);

*  JIpyrd M3TOYHHMUM, NPEJBHACHH N0 pelieHHe Ha ObuoTO chbpaHue.

CobriacHo W3NcKBaHMsTa Ha THProBCKMA 3aKOH CpeJICTBaTa OT (POHAA MOrar Aa ce H3Moi3BaT

camo 3a NMOKPHBAHE Ha FOMIMIIHATA 3ary6a U Ha 3aryGH T NpeaxoAHd rofuuu. Korato cpencreara
BBB (JOH/IA TOCTHIHAT ONPE/IE/IEHHS MUHMMANIEH pasMep, CPeICTBATa Hajl Ta3H cyMa MoraT Ja Osaar

HM3M0J13BaHM 3a YBEJIM4YaBaHE Ha KallHuTalla.

10. Tanvyu evpxy neyanbama

Texymure NaHblM BBPXY nedanbarta ca ONpe/eieHH B CHOTBETCTBHE C M3MCKBaHWATA Ha
6BIrapckoTO JaHBYHO 3KOHOJATENCTBO — 3aKOHa 3a KOPNOPATHBHOTO MOJOXO/HO Ob/naraHe.
HoMmuHarHaTa naHbyHa cTaBka 3a 2009 . e 10% (2008 r. : 10%).

OTCpOUCHNTE JaWbiM BLPXY Neuanfara ce ONPENCHAT KaTo Cce W3MON3Ba GanaHCOBUST
NacHBEH METOA 110 OTHOLIEGHHE HA BCHUKH BPEMEHHHM PAXIMKH KbM JaTaTa Ha QHMHAHCOBHMA OTHYET,
KOMTO CHUIECTBYBAT MEXAY GalaHCOBHTE CTOMHOCTH M [[aHPYHHTE OCHOBH HA OTAC/HUTE aKTHBH H
NacHBMU.

OTcpoueHUTE NAHBYHM NACKBU CE MPU3HABAT 3a BCWYKK 00/1araeMu BPEMEHHH Pasjivky.

OTcpoyeHHTe AaHBYHM AKTHBH CE NPU3HABAT 32 BCHYKH HAMANIIEMH BPEMEHHH Pas/IMKH U 3a
HeM3MO3BaHKTE JaHbYHM 3ary6H, 10 CTENEHTA, 10 KOSTO € BEPOATHO Te Ja ce NMposBAT oGpaTHO U na

6bae TeHepupaHa B Objaeine AOCTaThuHa obnaraema nevanGa WM na ce MpPOSBAT obnaraemMn

BPEMEHHH Pa3JIMKH, OT KOUTO [a MOraTt Ja ce NPHUCIIaiHAT Te3H HaMaIICMH pa3nuKu.




banancosara CTOMHOCT Ha BCHYKH OTCPOYCHH JaHBYHHU aKTHUBH CE NperjacxKaa Ha BCAKa JgaTa
Ha Ganauca u ce peayudpa no CTEreHTa, 40 KOoATo € BEPOATHO T€ a CC€ NPOABAT 06paTHO H Ja ce
FeHEPHpa NOCTATHYHO oOJiaraema neqa.n6a, OT KOSITO T€ La Morar fa 6saar NnpucnajgHaTH.

OTCpO‘-lCHPITC AaHBYHH AKTUBH M MMACHBH C€ OLIEHABAT Ha 6a3a JaHBYHHUTE CTaBKH, KOHUTO ce
O4YaKBa fia ce mpuiarar 3a nepruoaa, npes KOMTO aKTHBHTE HIC C€ pealU3Hupar, a MACHUBUTE HIE Ce
ypeaar (noracm), Ha 0Oa3a AAHBYIHHTE 3aKOHHM, KOHTO Ca B CHJIa WJIH B roJIAMa CTelleHd Ha CUT'YPHOCT

€€ O4aKBa J1a ca B CHJIA.

11. Ilpubrusumennu ouenxu u RPeONONIONCEHUR C BUCOKA HECUZYDHOCHL.

W3rotBiHeTo Ha (HMHAHCOBH OTYeTM B ChHOTBETCTBME ¢ HanmoHanHHTE CUETOBOJIHH
CTAaHAAPTH 33 (PHUHAHCOBM OTYETH 32 MAJIKH M CPEIHH NPEANPHATHS H3MCKBA OT PHKOBOLCTBOTO Ja
HanpaBu NPUGIU3UTENHH OLEHKH U TIPENONOXCHHS, KOUTO MMAT BIIMSHHE BBPXY CTOHHOCTHTE Ha
OTAC/IHM aKTHBH M MacHBH M OIOBECTABAHETO Ha YC/NOBHH AKTMBM M [IaCHBM KbM JaTaTa Ha
(PMHAHCOBHS OTYET M OTYETEHHTE CyMH Ha IPUXOLHTE H PasxoauTe Mo BpeMe Ha OTYETHHUS MEPHOL,
Bewnukn Te ca u3pbplieHH Ha OCHOBaTa Ha Haii- o6pata NpeLieHKa, HalpaBeHa 0T PbKOBOACTBOTO

KBM JlaTata Ha CbCTaBSHE Ha q)PIHaHCOBPI}I OTHET.

11.1. ®unancosu nacueu

QHHAHCOBUTE NMACHBH HA APYXECTBOTO BKIIOYBAT 3aEMH M 3aTbJKSHHSA KbM JOCTaBYHIM H
ApYrH KOHTpareHTH. IIbpBOHavYaHO Te ce MpH3HaBaT B GalaHca MO CIPABEIMBATA MM CTOWHOCT
HETHO OT NPEKUTE Pa3XOAM MO TPaH3aKLMATA, a MOC/E/IBALIO - [0 AMOPTH3UPYEMa CTOMHOCT Mo
METOJa Ha e(EeKTHBHATAa JMXBA, OCBEH 3a MPOCPOYEHH, NpeoroBapsHd W MOA YCJIOBHME 3a
MpeACPOUHO H3ILTAILAHE.

Cnpageonueu cmoiinocmu

CnpaBezmBaTa CTOMHOCT Haii-06100 MpE/ICTABIABA CyMaTa, 3a KOSTO €IUH aKTHB MOXE it}
Oble pasMeHeH WM eHO 3ambIDKEHHE fa Gbae M3ILIATEHO NPH HOPMA&JIHH YCJIOBUS Ha CAEnKaTa
MEXYy HC3aBHCHMH, JKeflaelld M HHGOpMHMpaHH KoHTpareHtH. ChHpaBeivBaTa CTOMHOCT Ha
(pMHAHCOBHTE MHCTPYMEHTH, KOMTO HE C& THPryBaT Ha AKTHBHH nasapu ce ornpesens Ype3 OUEHBYHU
METOAH, KOHTO ce 6a3npaT Ha Pa3TMMHM OLEHBLYHM TEXHHKH U TIPE/TIONOKEHHS Ha PBKOBOJCTBOTO,
HanpaBeHH Ha 6a3a nasapHUTE YClIOBHS KbM JiaTaTa Ha GajlaHca.

Konuerumsara 3a cnpasemnBata croitHocT npeamonara peanusudpaHe Ha (MHAHCOBH
HHCTPYMEHTH 4pe3 npoaax6a. B noseuero ciyuau, obaue, ocoGeHO Mo oTHOMEHHE Ha THPrOBCKHUTE
B3CMaHHA H 3aJb/UKCHHUA, KPCHMTHTE M JENO3WTHTE, NDYKECTBOTO OYAKBAa Aa pealu3upa Te3u

(bHHaHCOBH AKTHBH M Ype€3 TAXHOTO UAJIOCTHO 06pa'mo M3IUIAlllaHE WM pecCIl. rnoraciBaHe BBHB

BpeEMETO. 3aToBa Te ce MNpeaACTaBAT IO TAXHATa aMOpPTHU3HpYEMa CTOMHOCT.




12.Ynpaenenue na dunancoeun puck

B xona na o6uuyaiinata cu cTomancka AeHHOCT IpYKeCTBOTO MOXKE 1a OBIE HM3JIOKEHO Ha
pasNMYHM GUHAHCOBH PUCKOBE, Hall-BAXKHHUTE OT KOMTO ca: Na3apeH pUCK (BKIIOYBALL BATYTEH PUCK,
pHCK OT npor;axﬂa Ha CIIpaBe/UIMBATA CTOMHOCT M LICHOBM PHCK), KPEAHTEH PHCK, JTMKBMAEH PHCK H
PHCK Ha JINXBEHO-06BBP3aHH NapUuHHU NOTOUH. OBWOTO yrpaBeHHe Ha PUCKa € (pokycHpaHo BBpXY
TPOTHOSHPAHE Ha pe3yNITaTUTE OT ONpeJE/eHH 06NMacTH Ha GUHAHCOBHTE Ma3apy 3a MOCTHUraHE Ha
MHHUMHSHPAaHE Ha NOTEHLMATHUTE OTPHLATETHU eeKTH, KOUTO GHXa MOINU 1a ce OTpassiT BBPXY
(uHaHCOBUTE pesynTaTH. (OHUHAHCOBHTE PHCKOBE TeKYWIO Ce HIAEHTHOHUMpAT, H3MepBaT U
HaGJIIONaBaT ¢ MOMOIITA Ha PA3THYHU KOHTPOJIHH MEXdHU3MH, 3a Jla Ce ONpPENEsAT aJeKBATHU LIEHH
HampOJYKTHTE/yCIlyruTe Ha APYXKECTBOTO U Ha IPHBIICYEHHS OT HETO 3a6MeH KallATAJ1, KaKTO M J1a ce
OLCHAT aJICKBATHO Ma3apHUTE OGCTOATENCTBA, MPABEHMTE OT HETO HHBECTHMIMH H dopmute Ha
NoAABpKaHe Ha CBOOOHNTE TMKBUAHM CPEACTBa, 6e3 Na ce Jomycka HEoMpaBJaHa KOHLEHTPaLKMs Ha
JaJeH PHCK.

YnpasneHueTo Ha pHCKa ce OCHLIECTBSBA TEKYIl0 TOA MpPSKOTO PBKOBOACTBO Ha
M3MBIIHUTENHNA TUPEKTOP M (MHAHCOBHTE EKCIEPTH Ha IPYXKECTBOTO CHIVIACHO HOAUTHKATA,
onpeaeneHa ot CbBeTa Ha OMPEKTOPHTE, KOMTO € pa3paGoTHI OCHOBHHTE NPUHLUMUIK Ha 06LIOTO
YTpaBJicHHe Ha (MHAHCOBHS PHUCK, Ha 6a3aTa HA KOWTO ca pa3paGoTeHn KOHKPETHHTE NpoLeypH 3a
YNpaB/IeHHe Ha OTACHMTE CNECLM(PHUYHM DHCKOBE, KaTd BaTyTeH, LCHOBHM, JIHXBEH, KPEAUTEH M
HKBHACH, M 32 pHCKAa MNpH M3MOJ3BAHETO HA JEPHBATHBHH M HEJEPUBATHBHH (OCHOBHO)
HUHCTPYMEHTH.

JApyXecTBOTO € OTroBOPHO 3a AeHCTBMA M GesmeHCTBUA MO MOBOL [TaCHPaHeTo Ha

3aCTpaXxOBaHU pPHCKOBE H KOHCYJITAIlUUTE BELB Bphika C pHCKOBE Ha IIOTpCGPITeJ'lHTe Ha

3aCTPaxOBaTENIHU YCIIYTH.

12.1.ITa3apen puck
Banymen puck

ﬂpy)!(eCTBOTO OCBILECTBsABA CBOHUTE CHEJIKH OCHOBHO Ha BBTPEIIHUA Ma3ap. To He e

M3JIOKCHO Ha 3HAYMTCNIEH BadyTeH PHCK, 3al[OTO TOYTH BCHYKH HErOBH Onepalud M COEJIKH ca
ACHOMUHHUPaHU B GBATAapCKH JiEBa.

JlocTaBkuTe BBB BasTyTa ca OCHOBHO B JIEBa.

[TocoueHusT edexr e HzumcneH IIPY BaJIyTHa mrpyxrypa Ha aKTUBHMTE M TAaCUBHUTE Taka,
KaKTO € YCTaHOBEHa KbM 31 NekeMBpM Ha CBHOTBETHATA I'OIMHA, KOATO GU MOIVIO /A ce MpUeMe 3a
obuyaiina 3a nepuoaa. PLKOBOACTBOTO € Ha MHECHHE, Y€ aHATH3bT Ha BaJyTHaTa YYBCTBHTEIHOCT MO-
TOpe NMOKa3Ba OrpaHU4eHa KaTo PUCK BaTyTHATa YyBCTBUTEIHOCT Ha APYKECTBOTO.

ZApy’ecTBOTO € OTroBOpHO CHpAMO noTpebuTeNMTE Ha 3aCTPAXOBATENHM YCHYTM 3a
Ka4eCcTBOTO Ha NMPENOCTAaBAHMTE YCIYyTM MOCPEACTBOM CBOATa mpodiecHOHANHa OTTOBOPHOCT BBHB

Bpb3Ka ¢ KOHCYJITUPAHETO U MOCPEAHUUECCTBOTO M0 CKIIFOYBAHETO Ha 3aCTPaxoBaTCIHU JOTOBOPH.
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12.2.I]enoeu puck

Munumu3sspaneTo Ha LeHOBHS PHCK 34 HETaTHBHH NMPOMEHH B LICHUTE HA CTOKHUTe/YCIyruTe,
06eKT Ha TBProBckuTE Omepaliy ce MOCTUra 4Ype3 NEPHONMYEH aHATH3 M OOCHKIaHe Ha
AOTOBOPHHTE OTHOIICHHS 3a MpepasriexaaHe aKTyaTM3HPAHE Ha LIEHUTE CIPSAMO NPOMEHUTE Ha
nasapa.

HpysecTBoTO He NpUTeKABA AKLMHM U LIEHHK KH¥DKA, KOUTO Cca OOEKT 3a ThpPryBaHe, KakTo U
HAMa NPaKTHKA Aa ThPryBa ¢ GPUHAHCOBH MHCTPYMEHTH - COTBETHO HE € M3/IONEHO Ha PHCKOBE OT

HCT'aTUBHH ITIPOMEHU Ha (bOHIlOBPITC nasapm.

12.3. Kpeoumen puck

DUHAHCOBUTE aKTHBM Ha JPYXKECTBOTO ca KOHUEHTPUPAHH B [BE I'PYIH: MAPUYHHM CPEACTBA
(B 6poii 1 o GaHKOBM CMETKH) M B3EMaHHS OT KIHEHTH.

Kpenuren prck e ocHOBHO puckbT, pH KoHTO KIMEHTHTE Ha APYXXeCTBOTO HsMa Aa GbaarT B
CBHCTOAHHC /1a HU3IUIATAT H3LANO M B 0OMYaliHO NpPEABHAEHHTE CPOKOBE AB/DKMMHTE OT THX CYMH HO
TbPTOBCKMTE B3eMaHUsA. JIpyXKECTBOTO HAMA 3HAYMTEHA KOHIEHTpALMS Ha KpPCIWUTEH PHCK.
HeroBarta nonuruka e na norosaps kpeauren nepuon no-abasr ot 30 guu wiay 60aam 90 aHU camo
Ha K/IHEHTH, KOMTO UMAT ABJIra ThPrOBCKO CHTPYAHHUYECTBO C APYKECTBOTO.

3a ocTaHanaTa 4acT OT KIHEHTHTE - TUTALAHKATA OT NpoAaxOUTe Ce U3BBPLIBAT NPEAUMHO
110 GaHKOB ITBT C MpeAIUIAIaHe H B MOMEHTA Ha C/IE/IKATE.

CpOupaeMOCTTa M KOHUEHTPALMATA Ha B3EMaHHATA CE  CJEHU TEKYyILO, CBIJIACHO
YCTAaHOBCHATa MOMTHKA HA JPY>XECTBOTO. 3a Le/Ta €XEIHEBHO Ce MPABH Npersieq oT /GHHAHCOBO-
CYCTOBOHUA OTHACJ] WIM OT PHKOBOACTBOTO/ Ha OTKPUTUTE MO3WIMH MO KJIHUEHTH, KaKTO H

MOJIYYE€HHUTE NOCTHIUICHUS, KaTO CE H3BBPIIBA aHAJIM3 HA HETUIATCHUTE CYMM.

12.4. Tuxeuden puck

JINKBUIHMAT PHCK Ce M3pa3sBa B HEraTHBHATA CUTyallMd APYXECTBOTO fAa He Obae B
CBCTOSHHUE Jla nocpelHe 6e3ycIOBHO BCHYKH CBOH 3aAb/KEHHSA, ChIVIACHO TEXHHSA MajeK.

To npoBexna KoHCepBaTHBHA MONHTHMKA [0 YNpaBieHHE Ha JUKBUAHOCTTA, 4Ype3 KOATO
NOCTOSHHO MOAABPXA ONTHMAajleH JIMKBHAEH 3allac Mapu4HH CpeicTBa M Aobpa crmoco6HOCT Ha
¢uHaHCHpaHe Ha cTOmaHckara CH AeHHOCT. 3a [a KOHTPOJIMpAa PHCKA JAPY)KECTBOTO CIedH 3a
He3a0aBHO MnallaHe Ha HOBOBB3HMKHAIMTE 3aibIDKEHMs, a HATPYNAaHWTE CTApH 3aIBb/DKEHHUA Ce

rioracsBatr 10 HHAUBUAYAJIHH CMIOPA3yYMEHHS C JUTBXXKHULIUTE.
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HpyxkecTBOTO OChIECTBABA HaGMIOAEHHE KOHTPOJI BBPXY (PAaKTHYECKHTE M IIPOrHO3HHTE
TapUvHKH TMOTOLHM MO NEPHOAH HANpe[ W TOANBPXKAHE HA PAaBHOBECHE MEX/y MaTyPHUTETHHTE
TpaHHLK Ha aKTHBHTE M MACHBHTE Ha NPYKECTBOTO.

Tekywo MaTypUTEeTBT M CBOEBPEMEHHOTO OCHINECTBSBAHE HA MIaladyaTa ce C/iein OT
/MHAHCOBO-CYETOBOAHMS OTAEN MM PBKOBO/ICTBOTO/, KaTO €& MONTbPXKA eXeHEBHA HH(pOpMALWA

3a HAIMYHHUTE NAPHYHU CPEACTBA U MPEACTOALIUTE IUIALIAHUA.

12.5, Puck na nuxeonocnume RApUYHU nOMOYU

AApyXecTBOTO HAMa 3HaYWTeNHAa KOHLEHTPALMS HA JMXBOHOCHH aKTHBH, ¢ M3KIIIOYEHHE Ha
CBOGOJHMTE MapMYHM CPeNCTBA MO pa3IUIAIATENHH CMETKH B GaHkM, 3aTOBa mNpUXOmWTE M
BXOAAIIMTE ONMEpaTMBHM MAPUYHH NOTOLM Ca B TONMAa CTENCH HE3aBUCHMH OT NPOMEHHTE B
Na3apHUTE IMXBEHH PaBHHILA.

3a ocTaHanHTE GHUHAHCOBH ITACHBH JPYKECTBOTO He € H3/IOKEHO Ha JTHXBEH PHCK, 3aHI0TO Te
ca 06u4altHO ThProBeku M GeanHxBeHH. [IBITOCPOYHOTO 3a/(bIUKEHHE KbM KOMIIaHUSTA-Maiika 20) 1]
CBBP3aHHM JIHLIA CBLIO € 6E3MHXBEHO.

Cpencteara mo pasmiaimiaTeNHH CMETKH Ce OMMXBSBAT C JUXBEHH MPOLEHTH, ChIIACHO
TapUQHTE Ha ChOTBETHHTE GAHKH, KOMTO CE 3ara3BaT OTHOCHTEIHO MOCTOSHHM 33 [O-TbJIbT nepuon

OT BpeMe.

13.¥Ynpasnenue na kanumanosus puck

C ynpasnenuero Ha KanuTana apys;eCTBOTO LIEJH Aa Ch3/aBa U NOAABPKA BB3MOXKHOCTH TO
Aa MpONBKM Na (QYHKUMOHMpAa KaTo NEHCTBAINO NpeAnpHATHE M Ja OCHrypsiBa ChOTBETHATA
BB3BPBINACMOCT HA MHBECTHPAHMTE CPEACTBA HA AKUMOHEPHTE, CTOMAHCKM ION3M Ha JPYTHTE
3aMHTCPECOBaHH JIMLa H YYaCTHHLIM B HEroBus OM3Hec, KakTO M Ja MOAABLPKA ONTHMAITHA
KanuTanoBa CTPYKTYpa, 3a ia CC PEAYLMpPAT Pa3sXOAUTE 34 KauTala.

ApyKecTBOTO TeKymlo HaGNIOfaBa OCHIYPEHOCTTa M CTPYKTypaTa Ha KaluTaia Ha 6asa
CBOTHOIICHUETO HA 3aIBXHAIOCT. TOBa CHOTHOLIEHHE CE€ M3YUC/AABA MEXKIY HETHHA IBATOB
KarmuTai KeM ofumara cyMa Ha KanuTana. HeTHHST mbAroB kanuran ce ompenens KaTo pasiuka
MEXIy BCHYKH IPHUBJICYEHH 32€MHU CPENCTBA (KPAaTKOCPOYHH W IBIATOCPOYHHM) Taka, KaKTO ca
MocoyeHH B Gananca M NapHYHHTE CPE/CTBA M NMAapHYHY exBUBaleHTH. O6INaTa CyMa Ha KanuTana e
PaBHA Ha COOGCTBEHMS KANMTAN M HETHHA OBAroB kanurtan. Ilpes 2008 r. crparterusta Ha

PBKOBOACTBOTO Ha APYXKECTBOTO € J1a ce noanbpKa CbOTHOIIEHHE B paMKHTE Ha HE MOBEYE OT 50%.
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14. Cevpzanu nuua
o cmucwna na CC 24 ,,AIBAHC UHIITYPHHC CBHIIOLIBHC BPOKEP” AJI e cBbp3aHo

JIHLE C:
*  Kupun Ilerpos Jomycuues - aKLIFOHep
® T'eopru [erpos Jomycuues - aKIIMOHEep
* [enxo Anrenos Kapa6amxakos - aKUHOHEp
¢ 3opuuua Bacunesa Anacracosa - aKUMOHEP U M3mbiinuTeneH qupektop
Hesena Jlumutposa Mapunosa — Jlouesa - Ipencenaren va CJJ
¢ Maprtun [Tnamenos Huxonos - 3am.npecenaren Ha CJ[

Bw3narpaxaennsta Ha Cheera Ha AMpekTopHTe 3a 2009 . ca B pasmep Ha 132 x.B.

IpennpustHeTo He € OCHUIECTBABAIO CHBMECTHA NEHHOCT npe3 2009 r. He e sanbmkeHo na

ChCTABA KOHCONMUOHpan quchos OTYET M HAMA JAJIOBE B acoOUMHpaHH NpEeANpUATHUA.

HaTa: ﬂ"?r é 22//

..................... .

ChncraBuren ;

Hsn.aapexTop:
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I'OMUUIEH JOKJIAJ 3A JEMHOCTTA
HA ,,AIBAHC HHIIYPHHC ChJIIOIILHC BPOKEP” Al

Anpec: rp. Codus, 6yn.”I" M. lumutpos” Ne10
EHK: 200475052

»AABAHC UHIIIYPBHC CHJIIOLIBHC BPOKEP” Al 6e yupeneno na 14.11.2008
rox. OCHOBHHTE NPHOPHUTETH B NeHHOCTTAa Ha »AIBAHC WHINYPBHC CBHIIOIUIBHC
BPOKEP” AJl 3a 2009 r. 651xa HACOYEHH KbM CKIEOYBAHEe HA 3aCTPAaXxOBKH Ha NMOTpeGUTENH
Ha 3aCTpaxoBaTe/HH YCIYTH, OOCTyXBaHe Ha 3acTpaxoOBaTeIHH JIOTOBOPH, ypexIaHe Ha
weTH. JleHOCTTa Ha APy ECTBOTO ChLIO Gemle HACOIEHA KBM IIPHBJIHYaHE Ha HOBH KJIHEHTH
C LIeJl rapaHTHpaHe Ha yCITeNIHA NefHOCT.

% JIpy>ecTBOTO € BIIHCAHO B Tprosekns peructsp Ha 14.11.2008 romuua.
% CobcTBeHHIM Ha »AIBAHC UHIUYPBHC CHJIIOLUIBLHC BPOKEP” A]l ca:
- Kupun Ierpos Jomycuuen - ET'H 6904186920 - 16 875 6p. akunu
- T'eopru Ilerpos Jlomycunes - EI'H 7208066940 - 16 875 6p. akuun
- 3opuuna Bacunesa Anactacopa - ETH 7107056250 - 5000 Op. akuun
- T'enxo Anrenos KapaGamxaxoe - ETH 6209160461 - 11 250 Op. akuuu
< OCHOBEH KanuTa

JApyecTBOTO e perucTphpaHo ¢ kamutanm 50 000 /meTHeceT XWiaAmM  JeBa/,
pasnpenener B 50 000 HATHYHA IOMMEHHY aKIHK ¢ HOMUHATHA CTORHOCT OT 1 /enun/ nes.

< M3Bbpmenu npoMenu

CMsHa Ha HMeTO Ha ApyxectBoTo Ha 14/03/2009 rox. or ,,AIIBAHC HWHIIIYPBHC
CBJIIOUIBHC » ANl Ha ,,AIBAHC UHITYPDBHC CHJIIOLIBHC BPOKEP” Al

CmsHa Ha akumonep ma 22/06/2009 rox. Py6en CnaByes Huxonos ETH: 6507030520 ce
3ameHs ¢ I'enxo Anrenos Kapa6amxakos EI'H: 6209160461

** YHCIEHOCT Ha [IEPCOHANA - BHOBE CIIEIHATHCTH — 7
. g
% ®opma Ha ynpaBjieHHe

Opranurte 3a ynpasnenue na Jlpyxectsoto ca — O61m0 Cnbpanue na Axumonepure u
CsBer Ha Tupextopure;

** P1proBoacTBO:
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CuBer Ha EH PEKTOPHTE:

Hesena Jumutposa Mapunosa — JJouesa — IIpencenaten na CwBera Ha Hupexropure
Maptun ITnamenos Huxosnos — 3amectruk-TIpencenaren na Cheera Ha Hupexropure

3opurna Bacunesa Anactacosa — Ynen Ha CpBera Ha Hupexropute u U3nsaaurenen
Hupexrop

** CBCTOSIHHE Ha 3aCTPaxOBATEHUA nasap

B pa3sButHeTO Ha 3aCTpaxoBATE/HUAT Ia3ap B Brarapus ce 04YepTaBaT KakTO MHOIO
B2KHH IIOJIOXHTENHH, TaKa M PENHIa HEraTHBHU TeHaenuuy. Ilpes mocnemnmre rommmm
3aCTpaxoBaHETO 3ama3Ba CTaOMIIHO BHCOKA U H3MpeBapBalla CIpAMO OCTaHAIMTE OTPACIH
ANHAMHKA Ha pa3BUTHE. PealusupaHusT temn ua IIPHPACT CHpsAMO NpeaxoIHaTa roiuHa e
0Ko0710 26%, nipu puet B BBIT okxo10 8%, OcHoruuTe noKazatenn XapaKTepH3UpaIy MACTOTO
Ha 3acTpaxoBaTeHUs Nasap B Ghirapckara MKOHOMHKA, KaTO 3aCTPaXOBAaTENHO MPOHHUKBAHE
/6pyten npemuen npuxon kM BBIT/ i 3aCTpaxoBaTeNHO NOKPUTHE /GpyTeH npemuen [IPUXOJ
Ha HOBEK OT HaceNIeHHETO/ IOCTOSHHO Ce IOBHIUABAT, KOETO SCHO HITIOCTPHPA HapacTBAIOTO
MaKpOMKOHOMHYECKO 3HaYeHHEe Ha 3aCTpaxoBaTENHUA OTPAaChI. 3acTPaxOBaTETHOTO
IIpOHKKBaHe ce noBuwIM oT 0.97% npe3 1997 1. 1o 1.71% pe3 2001 r., a 3acTpaxoBatenHoTo

NOKPUTHE / B JIOJTAPOBO H3PAXEHHE MO HOMHHAICH CPE€AHO TOMUINEH Kypc/ - CLOTBETHO OT
11.89% na 288.

3aCTpaxoBaTeNHOTO NMPOHHMKBAHE TIPEACTAB/IABA OTHOLIEHHETO HA GPYTHHS NMpemuen

IIPUXON Ha 3aCTPaXOBATENHHTE KOMIAHHH KLEM OpyTHHS BBTpemen nponykr (BBII) na
CTpaHara.

3acTpaxoBareTHUAT lasap ¢ eaMH OT HaH-6BpP30 pasBUBAaIOUTE ce CEKTOpPH B
Obiarapckata mxoHoMuka. Toif ce perymipa or 1997 r. ¢ npuemamero Ha 3akona 3a
3aCTpaxoOBaHETO M CH3AABAHETO Ha ABPKaBHA HAJ30pHAa MHCTHTYIMSA, KaTo oT 2003 T. ce
peryiupa u Hansupasa ot Komucus 3a dunancos Haza3op.

Komucusra 3a ¢punancos Hanmzop (KOH) e cp3manena Ha 1 Mapt 2003 r. cbc 3akoHa 3a
Komucusra 3a punancon Han3op. Ts e He3aBUCHMA OT M3MBIHHUTEIHATA BJIaCT MHCTUTYIHA U
38 CBOATAa NEHHOCT Ce OTYMTa Ipeq HaponHoto cnbpanne na Peny6mika Bwirapus.
Komucusra e CCOMAIM3HPaH IbpXaBeH OpraH 3a PEryMpaHe W KOHTpOJMpaHe Ha
¢uHancOBaTa cucTema, B KOHTO ce ChCPENOTOYAaBAT HAN30PHUTE DYHKIMH, H3IBIHABAHY OT
CBIIECTBYBAlMTe NOTOraBa JIbp)KaBHA KOMHCHSA 10 [EHHUTE KHHXa, /IbpXaBHA areHums 3a
OCHTYPHTCIICH HAa/I30p M ATEHIIHS 3a 3aCTPaxoBaTeieH Haza30p.

Onpenensma ¢yaxuns nHa MHCTUTYLIMATA € Ja CchAeHcTBa ¢ IOPHIMYECKH,
aIMHHUCTPaTHBHH H WHO)OPMAIMOHHK CPE€ACTBAa 3a mOJNObpKaHE HA CTaGWIHOCT M
TIPO3PaTHOCT HAa HHBECTULIHOHHHSL, 3aCTPAXOBATETHUS 1 OCHTYPUTENIHHS nasap.

3aCTpaxoBaTeHOTO MPOHUKBaHE TPOAB/KABA 1A Ce yBeNH4aBa. YTBBDMM ce Tpaitha
TCHIICHINS KbM HapacTBaHe 3HAYCHHETY\HA 3aCTPaxoBaHeTO 3a Pa3sBUTHETO Ha HAallMOHAIHATA
HKOHOMHKA.
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OuakBa ce okonmo 40% ot NPEMUHHUA DNPHXON 3a Masapa ce OBGCAYXBa OT
3aCTpaxoBaTeNHU GpoKepH.

He#iHocTTa 1m0 mOCpemHmuecTBO B 3aCTPaxOBATECNIHUTE YCIYTM C€ PETyaMpa OT
Komicnsra 3a ®unancos Hamop kato 3aCTpaxoBaTEHATE M MPE3acTPaxoBaTeHH GpoKepH
TOMNIEKAT Ha PErvCTPALMOHEH PEXHM Ype3 BIHCBAHE B PETHCTBbPA HA 3aCTPaxOBaTENHUTE
OpoxepH, CBIIIaCHO H3MCKBAHHUATA Ha w1.30, an.1, 1.9 ot Kozexca 3a 3acTpaxosane.

“AnBanc Humypprc CobuomsHe bpoxep” AJl e BmHcawo B perucTepa Ha
3acTpaxoBatensuTe Gpokepu mo wi. 30, an.l, 1.9 or 3K®H ¢ pemenre Ha Komucugra 3a

®unancos Hamsop 104-3F ot 28.01.2009 roxn. u Ynocrosepenne 3a peructpanus 141-36 or
09.02.2009 rogz.

< Tennenmun

OcHoBen npuopurer B pabotara Ha ,,ABaHC Wnuryprac Cemomshe Bpoxep” Al 3a
2009 rom. e ocurypsame Ha ycremmHa 3aCTpaxoBaTelHo- Opokepcka JAeHHOCT upe3
IpUBJINYAHe Ha HOBH KJIHEHTH H YBEIMYEHHE HAa IPUXOMUTE OT GPOKEpPCKH BB3HATPAXICHMS.
He no -manoBaxno e npodecuonanuoro ofCiTyXBaHe Ha CBIIECTBYBAINMTE KIMEHTH H
CKIIIOYCHH 3aCTPaxOBaTeIHM JOTOBOPU 3a TAX C Ll TapaHTHPaHe Ha NOJHOBSBAHHMATA Ha
3aCTpaxOBaTeNIHH MTOJTHIIH.

JIpy’XeCTBOTO INe aKUEHTHPa BBPXY MPeOCTABAHETO HA npo@ecuoHaTHO 6poKepcko
obcryxBaHe Ha TOJEMH HHIYCTPHATHH PHCKOBE M NpETATaHeTo Ha He-crenuQu4YHy 3a
ObArapckus nasap 3acTpaxoBaTeNHH NPOLYKTH — MOPCKO H aBMANMOHHO 3aCTpaxoBaHe,
3aCTPaXxOBKH HMYIIIECTBA H OTTOBOPHOCTH.

< O6mo crbpanue Ha aKIHOHEPHTE

B O6moro Crbpanne Ha akuHOHEpHTE yYacTBAaT BCHUKH aKIIMOHEPH — IPUTEKATENH
Ha aKIMH € NPAaBO Ha rilac. AKUKOHEpHTe yyactaT B O6moto Crbpanne nMuuno mmm 9pes3
NpeACTaBUTEN.

Coaer Ha qupexTopuTe (YIpaBHTEEH CHBET)

HpyxecTBOTO Ce ynpasnsBa U npejacTasisse oT CHBET HA Jupexropute. CpBeThT Ha
JlpexToprTe ce CHCTOM OT TPH WIEHa, u30panu or O6wOTO CHOpaHHEe Ha aKIHOHEPHTE 3a
CPOK OT 1eT roxuHH. IIspBust CrBer Ha Jlupextopurte ce u3GHpa 3a CPOK OT TPH T'OAUHH.

OmnepaTuBHO PEKOBOACTBO

YIpapneHHeTO Ha JApYXKecTBOTO ce Bw3nmara or CbBeTa Ha Jupekropure Ha
Wsnemurensus Qupexrop. MsnbiaurtenHusTt HupekTop € mnBXKEH NO BCIAKO BpeMe,
He3abaBo Ja noknanBa Ha [lpencenarens na ChbBeTa HACTHIMIUTE obcToATeNICTBa, KOUTO ca
OT CHIIECTBEHO 3HAYCHHUE 3a JAPYKECTBOTO.

3§,g'bH)KeHK}I Ha M3nnauurenuns ﬂI/IQCKTOQZ

1. Busnec nnanupane u 61omKeTUpane;

2. Opranusaumus Ha JeHHOCTTA,

3. TlpuBnuvane Ha KIHMeHTH;

4. OG6cmyxBaHe Ha 3aCTPAaXOBAT THATE HHTEPECH HA KIIHSHTH;
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5. Bpb3kuc obmIecTBeHOCTTA;
6. VYmnpasnenue ua I€pCcOHaNa ¥ HHPCPMAITMOHHO 06CITyKBaHE;
7. HspaboTpane Ha CTPaTETUH 3a 06CIIyBaHe Ha roJieMu KJIMEHTH;

3abIDKEHHS Ha 3aMeCTHHK Wsnsnautennus upekTop:

8. Tloema sambikenusTa Ha Manenaurenaus HupexTop, B ciyyaure koraro
OTCBCTBA;

9. Opraumsanus na AECHHOCTTA, METONOJIOTHS H AHAJH3;

10. TlpuBnuuane Ha KJIIMEHTH;

11. O6cnyxBane na 3aCTpaxoBaTeIHUTE UHTEPECH Ha KIIHEHTH,

12. Cnenene Ha AOKyMeHTOO60pOTa

13. Ilomaspxa KOHTaKTHTE CBC 3aCTpaxOBATEIHUTE KOMIAHHH.

3anemKeHus na 3actpaxoBateen Ekcuepr:

14. O6cnyxBane Ha 3aCTPaxoBATETHUTE HHTEPECH HA KITHEHTH,
15. Cnenene na AOKyMeHTo060poTa
16. Tlonmbpka KOHTaKTHTE ChC 3aCTpaxOBaTETHUTE KOMIIAHUH.

01.02.2010 r.

I'p. Codpun H3n. qupexrop:
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