JIEBETOH EOOJ

Cocmiagume: (npeonpuamue)

Tpuo. (eeaa) ya.
1P.COOHI, YIIMALEPKA §

BAJIAHC

na JIEBETOH EOOJ
Kbm 31,12.2011

BYICTAT
130447360

Buo oeiinocm
TpaucropTa OeAHoOCT

AKTHB INACHB
___Cyma (xun. nesa) Cyida (onl, newd)
Pasaenu, rpynw, cratiu TeKylwa | MPEAXONHE Pazpenwu, rpynm, cratum TeKyma npeaxoaHa
rOMHA rojiuHa roaMHa FOfMHA
£ 7 _ a 1 2 __a I 1 = —
. Herexymu (msaropalism) axrus . ! | _| [A- Cobersen kamuran i |
| 1. [lnzompaiinu mamepuaniu axmuss — | | || £ 3anucan xanuman —— %] 5
_ 3emm mcrpaaM, BT.Y. | 23| 223 || [l Pesepsu = — -

- crpamm - | 213 | 223 Pe_se_pg, CBINIACHO YAPEAHTENEH aKT §00 500
Mawnnn, oponssonctseno obopyasane H anapatypa 17 | 31| Otiwyo 3a zpyna II: 500 500
TpancnopTHu cpeactsa | 177 593 | 11, Humpynana newasba (3azyba) om sunaru 200unu.

ChOpBKEHHA H APYTH - _l_ 42 | 55 | -BTH. HepajnpeaeneHa neja.nﬁa 1 708 1500
TlpenocTasenn aBaHcH M TLATOTPARHM MATCPHATHH SKBABH B IIPOLIEC Ha| 62 L 708 1 500
HATpAKAAHE o Qbwyo 3a zpyna I |
Obwo saepyna l: — | S11 902 | :__I V. Texywa nevarba (3azyba) R 209
11. JIvazocpouny unancosu axmusu | O6mo 3a pazgen "A": 2305 2214
__AKGAN 1 ZANORE B ACOUNHPANY  CMECEHH MPEITPHATHS 1 50 | [B. 3amoxemnn _ _ '
Obwo 3a zpyna ll: | ! 50 | 3amBIDKEHHA KbM PHHAHCOBH NPEANPHATHA, B T.9. 206 340J
111. Omcpouenu damvgu: 4] =m0 | rogna 206 340
|O6mo 3a pasaea "B": 515 9s2 || TMomywerw asaHcH, B T.49. 6
|B. Texymn (kpaTkoTpadinn) akrush ] | - 1o | romua 6
1. Mamepuannu sanacu = 3amemaxenus KbM AOCTABYALM, B T.9. 202 397
CypoBHEM H MaTepHAIH 21 o || " - po | romma 202 397
2
TpomyKinaa ¥ CTOKH, B T.4. 1593 1437 4 404
- B ] 3ambIkeHHs, CBbP3aHH C aCOLMUPAHH M CMECEHH NPE/NPHATHS, B T.9. |
- CTOKH 1593 1437 | - a0 | romma T 4 404
| Tlpenocrasens asanck j— - s [lp);u 3aBL/DKEHHA, B T.4. - 35 | 70
Obuyo 3a zpyna I: 1614 1565 | ) - 10 | rogpua 35 70
1. Bsesarun - | B - Kbm ncpcoHana B T.9. 13 19
Batmaius oT wiHeHTH B A0CTaBMHI 471 | 565 -- po | romasa B 13 —19
| llpyra s3emanma 82 | 53 : - OCHTYDHTEIIHH 3aXb/DKEHAA, B T.9. 5 7
Qbwo sa epyna ll: 553 | 618 | -- go | roanna ~ B S 7
_III. ﬂﬂ[_)u_'-t_uu_cpe_{)cmsa, am.uy. _— | ) _ - -_/Jal;lx‘;l-.s_m;l-)l(eHHf{;—B T 17 44
- & Gpoit 44 33_ — 7:;[0 1 roamsa —— i7 :1:1_
| - 6nokupanm cpeacTea _ L | 240 | |O6uxo 3a pazaen "B", B 1.4.: 453 1211
- B beacpoarm cmetin (aenoaiy) | 26 __l{ - j0lromma B 453 | 1211
| Obwo 3a zpyna lll: 70 285 o
|O6mo 32 pasxen "B": 2237 Z—%E
|T. Pasxonm 3a 6baemy nepuonn 6 S| - - o -
Cyma ma akruBa (B + B+ 1) 2758 | 3425 Cyma sa macuBa (A + B) 2758 | 3425 |
.~ e
- - A e
JMara: 15.02.2012 Cueraguren: - Pexosompren: ===
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JIEBETOH EOOJ

Cvemaaumen (npednpusimue)

Codrust, yn.Mamepka 8§
1'pao, (cexo) ya.

OTYET 3A IPUXOAHUTE H PA3XOJUTE

#a JIJEBETOH EOOJ
32 2011 roanuHa

BVICTAT
130447360

Buo oetinocm

TpaHcnopTRa

NeHHOCT

Cyna (xur. yiesa) ' Cywa (xun_nesa) ]
HanmeHOBaBHE Ha NPHXOAHTE H Pa3XOAHTE TeKyua npeaxonHa HaumenopanHe Ha PHXOMHTE 1 PA3XOAHTE TekyLa npeaxoana
. - o — rojnHa roauHa 1 | roIKHA [ roJIHHA
a 1 2 a | 1 | 2

A. Paixoan 7 ] f | [B. Mpaxoxm ] ‘ | i
1. Pazxodu 3a onepamuena detinocm - ) | = 1. Hemnu npuxodu om npodaicbu na: __- |

1. Pa3xo/n 3a CypOBHEH, MATEPHANH H BBHIUHH YCITYTH, B T.4. 1362 | 1584 | (1. HeTHH npuxoau oT Apofax6H, B T.4. 7107 | 7710
) CYPOBHHH H MaTepHAINH - 1036 | 1312 | |a) cTOkH 5882 6225
6) BLHILHY YCITYTH 326 | 272 | |6) yenyrh 1225 1485
|2. Pasxonu 3a nepcoHana, B T.4. 309 | B 333 | |2. ipyru npuxonu B 13 47
2) pa3xOH 32 BhIHArPAKACHUA 253 | 274 | |O6uso npuxodu om onepamugua deiinocm (1+2) ] bl L
6) pa3sxonH 3a OCHIYPOBKH, B T.4. 56 | 59 | |/ @unancosu npuxodu

- OCHIYPORKH, CBBLPI4HH C NEHCHH = . en—— ; 31 | |3. Jpyry nuxBd U GHHAHCOBH MPHXOIH, B T.4 = guss l:
3. Pa3zxoaH 3a aMOpTH3auHA W ofe3uenka, BT.Y. - 454 | 949 | |a) N10ONOKHTENHH PA3AKHKH OT MPOMSAHA HA BANyTHH KYPCOBE A 1
a) pa3xoy 3a aMOPTH3aLKMsA H 06e3LEHKa Ha NBATOTPaiHH MaTEPHANHH H asd o9 | |06 gumancosu npwxoou (3) i .
HEMATEPHa/THK AKTHBH, B T.4. - - B B _ I
| - Pasxo/iH 3a aMOPTH3ALIHA B 416 | 949 | |O6wyo npuxodu ({+2+3) B 7239 7758
|4. Hpyry pasxoau, B T.4. 4943 | 4598
|a) 6anaHcoBa CTOHHOCT Ha MPONANEHHTE AKTHBH | 4661 4541

Qbwo pazxodu 3a onepamugna oeiinocm (1+2+3+4) 7073 7 464]

1. Qurancosu pazxodu i

5. Pa3xonu ot ode3ueHka Ha GPHHAHCOBH AaKTHBH, BKIIOYHTENHO HHBECTHLUHHTE, 4 5
\PH3HATH KATO TEKYLUH (KpaTKOTPaHHH) aKTHBH - | |

6. Pasxony 3a iIMXBH H JpYrH QHHAHCOBH pa3Xx0JH 57 | 56

O6uo unancosu pasxodu (5+6) = o | 61 |

7. Ilewan6a ot obuyaina aefHocT 102 233 |
1060 pasodu (1+2+3+4+5+6) 7137 7525
8. Cuetosoana nevanba (OOLIO NPHXOAH - OO0 PA3XO.H) 102 233 |
9. Pasxou 3a JaWbLK OT nevanbata = 10 4

10. IMevan6a (8-9) 9 209 | )

Benuko (O6umo pa3xoau+9+10) | 7239 | 7758 | |[Bcnaxo (O6mo npaxonn) 7239 7758

(,/’f
A =4 ~—,
Jara: 15.02.2012 Cocrasuren: = o PBKOBOIUTEN: e

Jara xa 3asepka: 21.03.2012r.
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JIEBETOH EOOX

Coemagnmen (npeonpusmuc)

rp-Codun, ya.Mamepka 8

Tpan, (cena) yn

ua JIEBETOH EQO/(
32 2011 ropnna

OTYET 3A ITAPHYHHSA IIOTOK

BYJICTAT
130447360

Bud ocimocm
TpaHcnoprha
AeHyoCcT

(xun. aeea)

HaumeroBaHue na TAPHYHHTE MOTOUH

Tekyurt nepuon

IMpenxonen nepHon

| - N Lno_cnrmcaml njJauanis | _Hérc_u TIoTOK _nocn;.neﬂun “ TNALRHUA }iéTE-i_ ﬂ(;'rox
a 1 2 3 4 5 | 6
A. Tlapu4yuA DOTOLM OT OCHOBHATA IEHHOCT — L ' |
| TTapyuuH# MOTOUH, CBBP3aKH C ThPrOBCKH KOHTPAr€HTH | 7167 6505 | 662 | 7278 | 5949 | 1329 |
mp_ll'{MHPHH, CBBPIAHH € TRYAONH BLIHATPOKICHHA - g W — _3_ ! — _3 l§_ | 3 @_
| [lapH4HH NOTOUH, CBBP3aHH C NHXBH, KOMHCHOHH, IMMBHASHTH H APYTH nonoGHH 1 1 25 | | (35)]
| I]apmmu_nom_uu | OT MNOJIOEHTENHH H OTPHUATETHH BAITYTHH KY[)COBH Pa3JIHKH 1 . - _! E | | 5 | (5)»
| TInaTeHA H BL3CTAHOBEHH NAHEUM BHPXY nevanbara | | 14 | | 24 | (24) ]
I JIpyri NapH|HH NOTOUH OT OCHOBHATA JIEHHOCT B 26 | 7| 69 | (619)]
__Bcruko napiriHH MOTOUH 0T 0CHOBHA AefiHOCT (A) B 719 | 68671 329 | 7355 | 7005 | 350
B. IaprvHn MOTOUH OT HHBECTHUMOHHA JeHHOCT | | | | i
[MapH4Hg NOTOLM, CBLP3aHH C TBIATOTPANHN AKTHBH J_ ! 62 | (62)| 10 (10)
Eéutlxo OapHYHH ROTONH OT MHBECTHUHOHHA neiinocr (B) 1 - | 62| 62)] | 10 -(IO)_
B. Napuunn noTonu oT uuancosa aefnocr | - | | |
L [lapH4HH NOTOLK OT AOMBLAHKUTENHA BHOCKH H BPBLIAHETO HM Ha COG»QI?CHHI:IHTC 1 400 | (@‘_ 1 | ]
L [lapsaHH NOTOUH, CEBLP3AHH C MOJTYYEHH HAH NPEOCTABEHH 3aeMi B 1 _ 82 ®2)] 1135 1517 | (382)
| BCHYKO NApAYHA NOTOUH 0T pHIARCOBR nefinocT (B) | | 482 | (482) 1135 = 1517 | (382) |
| I. HavenenHe Ha MAPHYHHTE CPEACTBA Upes nepHoaa (A + b + B) | 7196 7411 (215) 8490 | 8532 | (42)
J. TlapHiy cpeacTBa B HAHANOTO HA NepHoaa = i 285 | 327
r E. ITapuyny cpeacrsa B Kpast Ha nepHona 70 285

Jara: 15.02.2012

Jlara na 3aBepka: 21.03.2012r.
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JIEBETOH EOOX

Cxcmasume: (npednpusnniee)

BVICTAT Buo Seinocm
130447360 TPRHCTIOPTHA
neitnoet
rp.Codus, yn.Mamepka Je8
{ e, feva0) ya
OTUET 3A COBCTBEHHAA KANNUTAJ
wa JIEBETOH EOOJ
3a 2011 roauna
(xun. neeu)
Peaepan OHHAHCOP PE3YATAT OT MHUHANNA POMMHH
Peacps ot
3anHcan Tpemuu ot Texywa Obwo cobeTsen
Mokazatenn nocneasatuH Pesepe, cevpan ¢ s s
KAMHTN EMHCHI Peseph, curnacHo Jpyru Hepasnpeacnena nevanda/saryba Kansran
OUCHKH 3akoHOBH | u3Kynenn 0coGerseHy HerokpuTa sary6a
Y'IpenHTEncH aKT pesepeu neuanta
AKUHK
a | 2 3 4 S 6 7 8 9 10 11
1. Canno B HA9ANOTO HA OTHETHHA MEPHOX 5 500 1500 | 209 2214
2. Ounancon pesymrar 38 Texyiuia nepuon | 2 2
3. Pasnpepenetius Ha neyanbata — = } | 209 | (209} )
4. [lpyTh usMeneHHs ua CoGCTBEIA KanHTT | | (Ol | [§)]
5. Canno KbM KPAA Ha OTHETHHA NEPHO 5 500 1708 | 92 2305
5. CobcTBEN KAMUTAN KLM KPasi HA 0THETHHES neprox (6) S | { 500 | 1708 | | 92 2305
AL A -

Jara: 15.02.2012 Cuerapuren;  Mapua [Terxosa Kocesa-Bacunesa |7 Porosonuren:  Emwn Kupwros Boiismuxn -
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JEBETOH EOOJ

ENEMEHT Me7.2

Cncniasanen (ipecapon BYACTAT Bud deunacm
rp.Codust , vi Mautcpios M 8 130447360 Tpancnoptsa
Fpad, fees AeHHoCT
Cnpaska 3a HeTeKywHTe (ALNTOTPaHHUTE) AKTHEMN
wa JIEBETOH EOOJ
Kby 3112.20K(
(xwr.reea)
OricTiie CTORIOCT 1A IKTEXYIHTE (ABITOTPAEATE) AKTHBH Tlocneasang ol | Asopricaius I
T L T 1
Nosasareun B mauasato Ha ROCTLIM- 1A HWTeAnH B xpag mai B oo Hawmenena Omimcann B xpax 1 TTocae;wama oneisa Tipconeneus 5
| llpconenena T T | aMopTHsaiMa B xpax -
na a1 pea npe3 Repitosn Vacsumentie Haswtewse | cropyocr Ha npe3 ape3 neproza | Vcamemme | Hasaienne Jta neproza (11+12- CTOMHOCT A Kpag na
s -14
nepHO %A nepuom nepHO (1+2-3) | (4:3-6} nepHoa mopues | nepwosw (849-107 13 nepHoaa 7-14)
- _ s _ - 1 2 3 4 i 5 3 7 8 [ w 1 12 13 s T
r T T 7 T
I Hestarepuaimy aKiuex | | I | .
[ KOoImmeHst rwim, el T4 aICKHK MApKH, UPOIpEsity | |
| SO ICTM, W Spy IR iaa0bm ipwna 1 s L 8 L3 &1 8 8
06 3a rpyua | 8 8| 8 L3 | | T 8 8
T T p——— B il | |
I, 3umn u CTpasH, BT L 257 257 | 57 l M 10 - | s . = A |
257 2357 257 M 10 | 44 L
- = — =14 i 1 —L = L L1 ! :
[ ot poMrme =Tmeiin Sapy satie & aTspEIYy 181 w 1 181 150 | | ] 164 161
3 T sopmy cpesvas 4742 1 142 4601 | 4601 4149 | 379 142 4386 38 4424
| 4 Cropuxersn v pvixc o s | s | N 115 60 | 13| | 7 o )
3. Thpe. W pa METTPRA A SETHR B |
ApotIEC 8 TP 62 62 | 62 | | 62
OGmo w rpyns 1T = 5295 | 63 142 | sa16 | | 5216 4393 | 416 | 142 | 46T ® 4705 511
1. lswrocpasis ¢ AscTunm | | | o
1. s o 2w » # Escocist oL B 50 1 i l 1 ! ! |
w 111 _ 50 | 30 1 BN I— | | 1 |
Aureun 4 | ——_1 4
O6u10 iereryim (IhiroTpaiing) axrusn (IH11+11+1V) 5353 | 63, 192 | 5224 | 4 ] 5228 4101 | el 142 | 4675, 38 4713 515
o

Haru: 15.02.2012
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Cucrasuren:  Mapux INetrosa Kcocm»Bacm_g{a

Puxosoanren: Esua Kupuios Boiuumxs



HOKJIAL HA HE3ABUCUMUA OAUTOP

A0

EJHOJUYHUS COBCTBEHUK HA KAIIUTAJIA
HA ,,JIEBETOH” EOOJ

I'P. COOUA

Jokaax BbpXy GQHHAHCOBHS OTYET

Hue u3BbpimMxme OAUMT Ha NPHIIOXKEHHS QUHAHCOB OTYET Ha koMnaHusTa ,,Jleseton” EOO/]
kbM 31 nexemBpu 2011 roauua, Bkmrousam ananc kM 31 gekemspu 2011 r., oTuer 3a
NPUXOJUTE M Pa3XOAMUTE, OTUET 3a COOCTBEHHS KAlMTal U OTYET 3a NMapUYHUTE MOTOUHM 3a
rolyHara, 3aBbplUBalla TOraBa, KakTO H OIOBECTSBAHE HA CHIUECTBEHHUTE CUETOBOJHH
MONUTHKY U ApyraTa MosiCHUTeTHa HHQOpManusl.

Omeosoprocm na peko80OCMBOMO 3a UHAHCOBUSL OMYem

PvroBomcTBOTO € OTrOBOPHO 3a H3TOTBAHCTO H AOOCTOBCPHOTO MNpPEACTaBAHE Ha TO3H
(bI/IHaHCOB OTYET, B CBOTBCTCTBHUE C HanuoHanuuTe cyeTOBOAHH CTaHapTH 34 ¢)HHaHCOBO
OTYMATAHC W 3a TaKaBa CHCTEMa 3a BBTPCUICH KOHTPOJ, KaAKBATO PBKOBOACTBOTO OIIPCACIH
KaTo HeoOXOOHMMa 3a H3TOTBSIHETO HA (bI/IHaHCOB OTYET, KOHTO Aa He ChABpKAa CBIUCCTBCHU
OTKJIOHCHHS, HE3ABHCHUMO JaJIM TC CC OBJIXKAT HA H3MaMa HUJIH Ipelika.

Omezosoprocm na ooumopa

Haimara OTrOBOPHOCT €€ CBCXIa N0 M3pa3siBaHC HA OAUTOPCKO MHCHHE BbPXY TO3H (pPIHaHCOB
OTYCT, OCHOBABalll0 C€ Ha H3BBPUICHHA OT HAC OAHMT. Hamusar oautr ©Oe [IpOBCACH B
CBOTBCTCTBHC C MC)I(IIyHapOIIHI/ITC OOUTOPCKHU CTAaHAAPTHU. Te3u CTaHapTH Hajiarar Cria3BaHe
Ha €THYHHUTC U3HMCKBAHHS, KAKTO H OOUTHT Oa Obne MJIaHyupaHd 4 [MpOBEACH TakKa, Y€ HUE na Ce
y6CﬂHM B pasyMHa CTE€IEH Ha CHTYPHOCT JOOKOJIKO (t)I/IHaHCOBI/IHT OTYET HE CbABbPIKA
CBIUCCTBCHH OTKJIOHCHHS.

OOMTBT BK/IIOYBA H3NBJIHEHHMETO Ha IpOUEAYpH C UEN [OJy4yaBaHE Ha OIAMTOPCKH
JI0Ka3aresicTBa OTHOCHO CYMHMTE U OINOBECTSBAHHUATA, MPEACTABEHH BHB (MMHAHCOBHS OTYET.
W3bpanuTe mpouenypd 3aBUCST OT MpPELEHKara Ha OAMTOpa, BKIIOUYMTENHO OLICHKAaTa Ha
PMCKOBETE OT CBLIECTBEHH OTKJOHEHHS BbB (DUHAHCOBHS OTUET, HE3ABUCHUMO AAIH TE CE
IOBJDKaT Ha M3Mama WM Ha rpemika. [Ipy u3pbpiiBaHeTo Ha TE3W OLIEHKM Ha pUCKAa OAMTOPBHT
B3eMa II0Jl BHMMAaHME CHCTEMara 3a BBTPEIICH KOHTPOJ, CBbp3aHa C M3TOTBAHETO H
JIOCTOBEPHOTO NpEACTaBsiHE Ha (MHAHCOBHUS OTYET OT CTpPaHa Ha MPENNPUATHETO, 3a Ja
pa3paboTu OOMTOPCKH IPOLEAYPH, KOUTO Ca IOAXOASIIA MpH T€3H OOCTOSATENCTBA, HO HE C
1ieN M3pa3siBaHe HA MHEHHE OTHOCHO e(hEKTHBHOCTTA HA CUCTEMATa 3a BbTPEILEH KOHTPOJI Ha
npennpusituero. OOUTHT CBINO- TaKa BKJIIOYBA OLEHKA HA YMECTHOCTTa Ha IpHJIATaHHTE
CUETOBOJHH TIONIMTHKH M Pa3yMHOCTTa Ha NPUOIM3MTEIHUTE CUETOBONAHM OLIEHKH, HAllPaBEHH
OT PHKOBOJCTBOTO, KAKTO W OLIEHKA Ha LISIIOCTHOTO IIPEACTaBsiHe BbB (PUHAHCOBUS OTYET.

C‘{I/ITaMC, Y€ HM3BBPUICHHAAT OT HAC OAMT IPEAOCTaBs NOCTATbYHA M MOAXOAsIIa fa3a 3a
U3pa3CHOTO OT HAC OAUTOPCKO MHCHHUE.
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Mnuenue

[lo name MHeHHME (MHAHCOBHMAT OTYET NpEeACTaBs NOCTOBEPHO BbB BCHUKHM CHLIECTBEHH
acreKTH (UHAHCOBOTO CHCTOSHHE Ha kommanus ,Jleseton” EOQOO/] xpm 31 nekempu 2011
rOJMHA, KaKTO ¥ HEMHHUTE (PUHAHCOBHM PE3yNTaTH OT ACHHOCTTa M NMapUYHHUTE N IOTOLH 3a
roAuHaTa, NPUKIIOYBAIa Ha Ta3W Jara, B CHOTBETCTBHE ¢ HalMoHajgHUTE CYETOBOAHH
CTaHAapTH 3a QUHAHCOBO OTYUTAHE,

JoKJIax o APYrH OPaBHH H PEryiaTOPHH H3UCKBAHHSA
Hzuckeanus na un. 38, an.(4) om 3axona 3a cuemosoocmeomo

Hue u3pbppluuxme nperien Ha roAMMIHUSA OOKIaM 32 AEHHOCTTA, H3TOTBEH OT PBKOBOACTBOTO
Ha ,Jleeeton” EOO/. PbKoBOACTBO HOCH OTTOBOPHOCT 32 W3TOTBSAHETO Ha TO3W JOKIa.
JIOKOJIKOTO TO3W [MOKTad Chabpxa (PUHAHCOBO-OTYETHH JAHHHU, CPaBHUXME Te3W JaHHH C
JAaHHUTE OT F'OAMIIHKS GUHAHCOB OTYET Ha APYIKECTBOTO.

ITo Hame MHeHHE (i)HHaHCOBO-OT‘ICTHHTC JaHHU OT FONHUINHHUSA AOKJal Ha pbKOBOACTBOTO 3a

neriHocrTa npe3 2011 roguHa CHOTBETCTBYBAT HA NAHHUTE OT NOAMIUHMS GUHAHCOB OTUET 3a
CBLOUS OTYETEH MEPHOL.

21.03.2012 . 3asepui: //

rp. Codms Pernctpupan onurop: Y[/
/Mapus JTumurposa/


http:Mapl1.lI

NPUJIOXKEHUE KbM I'OAUIITHNS PHUHAHCOB OTYET HA
«IEBETOH « EOOJ1 3A TOAUHATA, IIPUK/IIOYBAIIIA HA
31 AEKEMBPH 2011 'OAUHA

L. IOPHIUYECKHU CTATYT U ObLIA HHOOPMAILIMA 3A IPYKECTBOTO

“Jleseton” EOO/I, rp Codus e BnucaHo B Trprosekust peructsp Ha 18.12.2000r. no ¢.a. Ne
14623/2000r.,Tom 663, nmaprugeH Ne 59544, crpanuua 77, ¢ EMK no byncrar:130447360.
Jpy)KecTBOTO € ChC cefanuile U aapec Ha ynpasneHue rp.Codus, yn Maiwepka Ne 8 JIpy:xecTBOTO €
peructpupano ¢ kanurtan 5000 /Tler xunaau neBa/. PeructpupaHuaT kanuran € BHeceH H3uano. Kem
JlaTata Ha M3roTBSHE Ha TO3HM oTueT JIpy»xecTBOTO ce ynpasisisa oT ynpasurens Emun Kupunos
Bo#iHumku.

OnpeneneHuar c¢be cbAeOHOTO pelleHHe NpeaMeT Ha JSHHOCT Ha JPY»KECTBOTO BKIIKOUBA:
BobTpeinHa W BBHIIHA THProBHs,NPOM3BOCTBO HAa CTOKM H YCHAYTH C Liesl NpoAaax0a,ThproHCKO
MPeACTaBUTENICTBO,aT€TCTBO M MOCPEAHHYECTBO HA MECTHH M YY)KOECTPaHHH (HU3HUYECKH H
FOPUOMYECKH JIHLA B CTpaHaTa W B 4yxOWHA,CAENKH ¢ 0OEKTH Ha MHTEeNIEKTya HaTa COOCTBEHOCT H
BCHYKH He3aOpaHEeHH OT 3aKOHA ICHHOCTH.

OchoBHaTa cdepa Ha OEHHOCT Ha JApPYKECTBOTO € BBTPELIEH M MEXAYHapoAeH TPaHCMopT ,
XapaKTepH3Hpalll C€ ¢ NPeBO3 Ha CleLIHaTM3UpaH TOBAp /HACUTIEH LIUMEHT /, TPEBO3 HA APYTH CTOKH-
CTPOHTEJIHY MAaTEPHAIH H T.H., IPOU3BOJCTBO HA apMaTypHa 3ar0TOBKA U ThPrOBHUSl ChC CTPOUTENHH
MaTepHalIM M HKeJIE3apPCKU CTOKH.J[pY»KECTBOTO NPUTEkKaBA JIMLICH3 33 MEXJy HAPOJIEH aBTOMOOWIEH
MpeBo3 Ha TOBAPH.

OCHOBHHAT TBPTOBCKM ODEKT Ha IPYKECTBOTO ce Hamupa Ha anpec: rp.Codus, Oyn.HepHu
BpbX Ne 181.

I1. BA3A 3A CbCTABSIHE HA OTYETA

Hpmomeﬁum (bHHaHCOB OTYET € HU3roTBECH B CBHOTBETCTBHE C HaunonaanTe cTaHAapTH 3a
(bHHaHCOBH OTYCTH 3a MaJIKH H CPCAHHU NPEATPUSTHA, 3akoHa 3a CHYETOBOACTBOTO, Z[aH'b‘{HOTO,

Toproeekoro 1 ColLMATHO 3aKOHOAATENCTBO B CTpaHaTa, AeiCcTBallyM npe3 oT4eTHaTa 201 lroa.

1. C4eroBOAHH MPHHLHIHA

TeKyIl_lOTO CUYCTOBOAHO OTYMTAHE Ha CTOMAHCKHUTE OMNEpalHuH C€ OCBLICCTBABA B CBOTBETCTBHE
CbC CYETOBOAHUTE NMPUHIHUITHA U MPAKTUKH, YCTAHOBCHH OT 3akoHa 3a cHETOBOACTBO M HanuonanHure

CYCTOBOAHHU CTAHAAPTH (bHHaHCOBH OTYCTH 32 MAJIKH U CPCAHHU NPEANIPUATHS.

banaucsT M OTueTsT 3a [PUXOAHUTE U pa3XOJNUTE Ca U3TOTBEHH B CbOTBETCTBHEC C KOHBCHLUHATA 3a

HCTOpHUYECKA CTOHHOCT. M3roTBeHn ca B CHLOTBECTBHE ¢ M3UCKBAHMATA Ha NPUHUHMIIUTE, TEKYLIO
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Ha4yuC/a4aBaHE, MNPECAMMCTBO Ha CbABPXKAHUETO Mpea dpopmaTa; npeanasauBoCT, CbNOCTABUMOCT Ha

MPHUXOAHUTE U PA3XOAHUTE, NMOCTOAHCTBO.

2. JleficTBamo npeanpusiTae

DUHAHCOBUAT OTYET HA NpeEANPHUATHETO € U3TOTBEH B CHLOTBETCTBUE C NPHHLMIIA HaA JEHCTBALIOTO
NpeanpyuaATUE H Ha yrpasJjidBanika OpraH HE ca HM3BECTHHM AAHHH, KOHUTO BOAAT OO HECHUI'YPHOCT

OTHOCHO BBb3MOXKHOCTTA MPEATIPUATHETO da MPOABb/IKH CBOATA JEHHOCT.

3. dopma, CTPYKTYPA H CbAbP:KAHHE HA (PUHAHCOBHA OTUYET
CbcraBHHTE YacTH Ha HUHAHCOBUAT OoTUeT - CueToBoaeH GanaHe, OTUET 3a MPUXOAUTE U PA3XOAMTE,
Oruer 3a coOCTBEHMA KanuTan ca npeacTaBeHd BbB (dopmara onpeneneH B HauuoHanuure
cTaHaapTH 3a Mmaiku v cpegHu npeanpustus /CC 1 [lpeacraBsHe Ha (DMHAHCOBHUTE OTUYETH/.
Paznesnute, rpynute W CTaTUMTE B cUETOBOAHHMA OamaHc M OTYETa 3a MPHUXOLMTE M PA3XOJMTE CE
MOCOYBAT OTAENHO W B TNOPEAHOCTTA ONpejesieHa 3a ¢hoTBeTHaTa (opma. OTUeTHT 38 NapHUYHHTE
MOTOLM € mpeacTaBeH BbB (opmara ompeneseH ¢cb¢ CC 7 OrueTd 3a NMapUYHHTE MOTOLM H

MPHIIOXKEHHUE. '

4. (QOYHKIHOHAJIHA H OTUETHA BAJIYTA

JApy>XecTBOTO BOAHM CBOMTE CUETOBOAHW PErMCTpM B OBATapckM Jepa, KOATO MNpHEMa 3a HETOBA
OTUETHA BAJTyTa 3a MpeAcTaBsHe HA (HUHAHCOBHS oTver. JlaHHuTe B oTHETAa M NPHIOIKEHHATA KbM
HEro ca npeacTaBeHH B XUIIA/M JIeBa.

a/ pyHKUMOHANHA W OTUETHA BalyTa

(DyHKLUMOHANHATA U OTYETHA BajyTa Ha MpeAcTaBsiHe Ha ()MHAHCOBHSA OTYET Ha IPYIKECTBOTO €
6barapekust sie. Ot 01.07.1997 r. nesbT € ukcupan B CbOTBETCTBHE CbC 3akoHa 3a BHB keM
repMmaHckara mapka B cpoTHolieHHe BGN 1:DEM 1, a ¢ BpBexaaHETO Ha €BPOTO KaTo odHuMamHa
BastyTa Ha EBponefickus cbro3 - ¢ eBpoTO B cboTHOUIenue BGN 1.95583:EUR 1.

0/ Cnenku v canja

ITpu bpBOHAYAIHO NPH3HABaHE, CAEKA B YYXK/IECTPaHHA BajdyTa Ce 3arnucBa BbB (hYHKLMOHAIHATA
BaJlyTa, KATO KbM CyMaTa B UY)KAECTpaHHA BaayTa ce rnpuiara oOMEHHHAT Kypc KbM MOMEHTa Ha
caenkara Wiu onepauusTa. [lapuuHuTe cpeacTBa; B3eMaHHATA W 3aIb/DKEHHATA, KATO MOHETapHH
OTYETHH OOEKTH, JEHOMHHHPAHH B UYKIECTpaHHA BajlyTa c€ OTYMTAT BbB (DYHKLUHOHAHATA BalyTa
KaTo ce npuiara 0OMEHHHUAT Kypc, nybaukysaH ot BHB 3a nocneanus paboTeH A€H Ha CHOTBETHHSA

mecel. Kem 31 nekemBpu Te ce OLEHABAT B OBJIrapcKH JieBa KaTO C€ M3I10JI13BA 3AKIFOUMTETHUAT
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obmeHeH kypc Ha bHD ,koiito kbM 31 pexemepu ¢ 1.95583 neBa 3a eBpo , 1.5116 nesa 3a waTCku
nonap, 0.8005 nesa 3a Typcka nupa.
BanyTHHTE pasnuku OT Npeu3YMCIIeHMsITa BbB BalyTa Ca OTUETEHM KaTo TeKyll (PUHAHCOB MPHXOA

WY pa3xof.

5. CpaBaurtenHa nHpopmanus 1 pexinacudpukanus
JIpyKECTBOTO NMpEACTaBA CpaBHMTENHAa WH(pOpMaLus B TO3W (DMHAHCOB OTYET 3a €lHA MPEAXOJHA
roavHa. B cuetoBoaHMs GanaHc, OTYeTa 3a MPUXOAMTE W Pa3XOANUTE M OTUETA 3@ NAPHUHHTE MOTOUM
Cé MpEeACTaBs CBOTBETHATA CpABHWTENHA MH(poOpMauuMs 3a MPEAXOAHHS OTYETEH [MEPHOL NO

OTHOWICHHUE HA BCCKH pa3aei, rpyna v CtaTus B TiAX.

6. IIpnGausuTesHn ONEeHKH

H3rotesiHeTo Ha (i)MHaHCOBl/l OTYETH B CbOTBETCTBHE ¢ HallHOHAaNHHUTE CUETOBOJHH CTaHAapTH 3a
C])l/lHaHCOBH OTYETH 3a MaJIKh W CPEAHW NPECAIpPUATHA H3HMCKBA OT PvkoBoacrBoTO Aa HarnpaBH
l'lpH6J'lH3l/lTeﬂHl/l OLEHKH W MpEANONOMKEHHA, KOHTO HMAT BJIHAHHEC BBLPXY CTOMHOCTUTE HA OTAE/HH
AKTHUBH H MACHBH U OTIOBECTABAHETO HA YCITOBHH aKTHBH M NACHBU KbM [JaTaTa Ha C])HHaHCOBMﬂ OTUEeT
W OTYETEHHUTE CYMH Ha MNPUXOAUTE W PaA3XOAUTE MO BpeME Ha OTYETHHA TMEPHOA. Bcuuku Te ca
M3BBPUICHHW HAa OCHOBATA Ha Hal- ,ClOGpaTa npeuera, HanpaBeHa OT PBKOBOACTBOTO KbM JaTaTa Ha

CbCTaBsiHE Ha (PMHAHCOBUS OTYET.

I11. 3Ha4uMH CY€TOBOJHH NOJUTHKH

1.Herexywn /abarorpaiinu/ akTHBH

1.1. HemaTepna/Hu aKTHBH
Hemarepuannure akTHBM ca MpeacTaBeHH BbB (DMHAHCOBUS OTYET MO LieHa Ha npuaoOvBaHe
(cebecToliHOCT), HaMalleHa ¢ HATPylaHaTa aMOPTH3alls W HAaTpynaHa 3aryba ot obe3LeHKa
B TexHH# ¢BCTAB Ca BKIIOYEHH BBHUWHO Cb3AaJ€HH HEMAaTEPHATHU aKTHBH /NMLIEH3H 3a MOJI3BaHe Ha
NporpaMHU NPOAYKTH, MpaBa BbPXY THPrOBCKM MAapkH, JULUEH3MH W Ap. - [Iporpamen npoaykr

~ABToTpaHncnopt Jlupekrop” u nporpamen npoaykr ,,[1I1 Xepmec AHumo ,,.

1.2 ITbpBOHAaUaNHA OLleHKA
BbHiuHO Cb34al€HH HEMATEPUAIIHH AaKTHUBHWU T[IpH l'[pl/l,ClO6l/lBaHeTO UM C€ OLIEHABaA MO LICHA Ha
l'lpM]lOGHBaHC, KOATO BKJIFOYBA MNOKYIMHA LI€HA, BHOCHH MHUTAa, HEBb3CTAHOBMUMH JAaHBLIM H PA3XOaH 34

[NOAroTOBKA Ha aKTHBA 34 U3NOJ3BAHE N0 NPEAHA3HAYEHUETO MY.
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HemaTepuanHu akTHBH c€ MpPWU3HABAT B Ciyyai, 4€ yHOBIETBOPSBAT OMPEAENEHMETO 3a TakMBa
nocoueHo B CC38 HemaTepuanHy akTUBH, & HMEHHO:

— OrtroBaps Ha ONpeNeNneHHETO 3a HEeMaTepHalleH aKTHR;

— Ilpu npuaobuBaHeTo My MOXKE HAZIEXKAHO Aa CE OLEHH;

— OT U3NOA3BAHETO Ha aKTHBA CE€ OYAKBAT MKOHOMMYECKH W3TO[H, 10KA3aHU C HaJIHYUE WIIH
NnnaH 3a HabaBsiHE Ha AOCTaTbYHH PECYPCH, NMO3BOJIABALIM Ha TPEANPUATHETO A MOMY4H OYaKBaHHUTE
MKOHOMHYECKH W3rOAM; BBL3MOXKHOCT €(DEKTHBHO fAa M3MbAHABA (YHKUHMOHAIHATa CH pONs B
CBHOTBETCTBHE C HAMEPEHHETO Ha IPEANpPUSTHETO OTHOCHO YyroTpeGaTa My HAM HMa ACHO

ue(annpaHa W KOHKPETH3HpaHa TEXHUYECKaA OCBHLIECTBUMOCT.

1.3. Be3npuer noaxoa NpH BPeMEHHOTO H3BEX/1aHe OT YNOoTpeda HA HEMATEPHAIHH AKTHBH
PazxoawuTe 3a KOHCepBMpane (M3BaxkaaHe OT ynoTpeba 3a omnpejaeneH MepHoa OT Bpeme H
MoCNEABAILO BbLBEXKAAHE B yrnoTpeda) ce OTUMTAT KaTo TEKYLIM pa3XxoldM B NEpHOAA, NPE3 KOMTO ca

BHL3HWKHAJIH.

1.4. AmopTH3anus

B 1py:ecTBOTO ce npufiara JIMHEEH METOA Ha .aMOpTH3aUMf HA HEMaTePHATHUTE aKTHBH TpPH
OTIpeeSiEH MoNe3eH KHBOT OT JIBE€ TOAMHH.

BanaHcoBaTa CTOHHOCT Ha HeMaTepHalHUTE aKTHMBU MOAJTEKH Ha npersel 3a 00e3UeHKa, KoraTo ca
Hanuue chOUTHS, WK TTpOMeHH B 00CTOATENCTBATA, KOMTO NMOCOUBAT, ye GanaHcoBaTa CTOHHOCT OH
MOIJla 1a HA[BUILIABA Bb3CTAHOBMMATA UM CTOHHOCT. Torasa obe3ueHkaTa ce BKITIOYBA KaTo pa3xoA B
oTyeTa 3a JOXOAHTE.

B I'®O 3a 201 It. HaMa m3BbpLIEHa 00E3UEHKA HA HEMAaTEPHAIHY aKTHBH.

2. Iparorpaiay MaTepnasiHu AKTHBH

JbnroTpaiiHu MaTepranHy aKTHBH ca MpeACTaBeHH B DajlaHca Mo L€Ha Ha NpMA00MBaHe HaMalleHa C

HaTpynaHaTa aMOpTH3aUMs W HaTpynaHa 3aryba ot o6e3ueHKa.

2.1. IIpBOHaYaTHA OLIEHKA

[Ipy npuaoOMBaHETO ABLArOTPAHHHTE MaTepHalHW aKTHBH C€ OUEHMABA MO LEHa Ha npuaoduBaHe,
KOATO BKJIIOUBA MOKYIHA LEHA, BHOCHH MMTa, HEBb3CTAHOBHUMH JAHBLUH H Pa3XxO/iH, NIPAKO CBhP3aHH
C I0CTaBKaTa W NPUBENCAAHETO Ha aKTHBA B MOAXOAALL 3 TION3BAHETO MY BH/.

Jbarorpalinu MaTepuanHy aKTHBH CE€ MPU3HABAT B Cy4ai, Ye yIOBIETBOPABAT ONPENEIEHHETO
3a TakuBa nocodeHo B CC16 JbarorpaiiHi MaTepHaiHi aKTHBH,a HMEHHO:

®  YMaT HaTypasHO BEILECTBeHa opma;
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" M3MOJ3BAT CE€ 3a NPOMU3BOACTBOTO, AAMWHHUCTPATHBHH LIEJIM M OKA3BAHE HA YCIIYIH;
"  THAXHATa UE€Ha Ha npuaoduBaHe HaaBuwara 700 5B.;

" QyakBa c€ Ja ObaaT W3MON3BAHH npe3 noBeye OT €AMH OTUCTEH NMEPHOA.

2.2. ITocnexBamm pa3xoax

Pasxoan, CBbp3aHH € TEKYLL PEMOHT U NMOAAPBXKKA, U3BBPLWICHH CIIEA BLBEXKAAHE B €KCrtoaTaliMs Ha
MaTCpHAJTHUTE m;nrmpaﬁHn aKTHUBH, C€ NpU3HABAT Karo TEKyLWHU B MOMEHTA HA HW3BBLPLUBAHETO HM.
C pa3xoauTe, KOWUTO BOAAT A0 YBEIMYABAHEC HA OYAKBAHHUTE ObJellM HUKOHOMHUYECKH MOM3U OT
M3MOJI3BAHETO Ha JaaeH AbJAroTpacH axTUB Haa MbpBOHAYAJHO OnpeaciacHata CcTaHAapTHa

e(l)eKTHBHOCT CE€ KOpHrupa DajsaHcoBaTa CTOMHOCT HAa ChOTBETHHA AbJIFOTpAacH MaTCpUalicH aKTHUB.

HpH noaMsaHa Ha pa3rpaHUYHMMa 4acT OT AbJTOTPAacH aKTHUB, HEAMOPTHU3MpaHaTa 4acT Ha 3aMEHEHHUTE
KOMIMOHEHTH CE€ H3NUCBA OT DafaHcoBaTa CTOFlHCCT Ha aKTUBWUTE H C€ MpH3HABA B TEKYLHUTC Pa3xoaH
3a nepruoaa Ha ﬂpeyCTpOﬁCTBOTO.HaﬂpaBeHHTC p3.3‘XOI1I/I 34 [1I0AMEHEHaTa HJIH NogHoBEHaTa 4aCT CC

OTYMTa KaTO NpUAOOHBAHE HA OTAENEH aKTHB.
2.3. MeToan Ha AMOpTH3aNuS

JbnroTpaiiHiuTe MaTepHanHW aKTHBH ce AaMO[-)THZ!l/lpaT nd JIMHEHMHW METoA 3a nepuoja Ha
OCTaBaLLMsl OYaKBAH MONC3EH MMUBOT, OMNpeAeieH KbM MOMEHTa Ha npuno6n3aﬁe. 3emsTa He ce
amopTu3upa. [lone3HusT )KMBOT NO rpynyu akTUBMU € OMpeneieH B CbOTBETCTBHE C: (PUIMUECKOTO
u3HocpaHe, creuudukata Ha obopyaBaHeTo, ObaelWMTE HamepeHHs 3a ynotpeda M ¢
NPEANoNaraeMoTo MOpPaJIHO OCTapsBaHE .

JoAMLWIHKTE aMOPTH3ALUHOHHH HOPMH ChOTBETCTBAT HA MAKCUMAJTHUTE, TPU3HATH 32 JAHbBYHH LEJH U
CJIEN0BATENHO HE MOpPaXAaT AaHb4HHM Pa3HKK. [OAMILHHTE aMOPTH3aLMOHHH HOPMH HAa OCHOBHMTE

rpynu aKkTUBK, H3nos3sauu npe3 2011 r. ca kakto cnensa:

I'PYITIA AKTUBH rOIMHU CyeroBoaHa Janbuna
aMOpTH3aLUMOHHA aMOpTH3aUMOHHA
HopMma B % Hopma B % _
MacuBHH crpaan 25 4% 4%
MatimHy U ChOpPBKEHMUS 4 30% 30%
“TpchﬁopTHM cpencTra 4 25% 25%
Kommtotpu 2 50% 50%
CTOonaHCKHU HHBEHTAp 6 15% 15%
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2.4. Ipyru naHHU
banancoBaTa cTOMHOCT Ha ABArOTpPaiiHW MaTepUalHU akTUBH C OrpaHMYEHHUE BBbPXY MpPaBOTO HA

COOCTBEHOCT Ca KaKTO Cle/iBa:

I'pyna akTHBH / ¢ ocobeH 3aqor / O0anaHcoBa dasaHcOBa

croiiHocer 2011 | croiuHocT 2010 .

XHJ/LJB XHJLJIB,

TpaHCnopTHM  cpeacTBa- — BjeKaud W | - 5

rnofly pemapkera

Kbm 31.12.2011 r. B danaHca Ha OpY»XECTBOTO Ca BKNIOYEHU OBArOTpalHU MaTEepHalIHW aKTHUBH,
BbPXY KOUTO Ca YupeAeHH TexkecTH (0COOEHH 3a1031) BbB Bpb3ka ¢ o0e3neueHue Ha Noa3BaHuTe

OT APYXKECTBOTO GaHKOBH 3aEMH.

3. MHBecTHUHH Ha pa3NoNokKeHHe 32 Npoxaxoda

IlpuTexaBaHuTe OT IpY)KECTBOTO MWHBECTMLMKM, MNPEACTaBASBAlUM aKUMM B APYrH [PYXKECTBA
(MaJUMHCTBEHO Y4acTHE aCOLUMHMPAaHH M CMECEHH MpEeArnpHATHA) ca OUEHEHH M MPEACTABEHM NO
ce0eCTOHHOCT, ThH KaTO TE3W aKLMH HE ce ThPryBaT Ha AKTWMBEH Ma3ap, 3a TAX HAMA KOTHPOBKH Ha
nasapHH UE€HW Ha aKTHBEH Masap, a MNpeanoioKeHUsTa 3a NPUIaraHeTo Ha aNTepHaTHBHHU OUEHBYHH
METOAH Ca CBBbP3aHHM C BHCOKM HECHIYPHOCTHM, 3a Jla C€ JOCTHrHe A0 AOCTAaThYHO HaAEXkIHO
onpenensHe Ha CrpaBeaiMBaTa UM CTOHHOCT.

[ipe3 2011r. apy*ecTBOTO € OTNHUCAN0 YYacTHETO CH B acouuupaHo npexanpustue ,,bCM” Al B
pasmep Ha 50 000 nesa.

HM3pbplueHara o6e3ueHka Ha ropernocoveHaTa UHBECTHLMA € OTpa3eHa B OTYeTa 3a NPUXOAMTE H

pazxoxnute 3a 2011 r.
4. CtokoBo - MaTepuajHu 3anacH

CTOKOBO-MaTepHaHUTE 3anacu ca OLIEHEHW M0 MO-HUCKATA OT: AOCTABHATa M HETHA peanusyema
CTOMHOCT, KATO pa3nHKaTa Ce OTHHTA KaTo APYTH TEKYIUH pa3xoAH 3a AEHHOCTTA.
Pazxonute, KOUTO Ce U3BLPLLBAT, 3a Aa AOBEAAT AaJ€H MPOAYKT B HErOBOTO HACTOALLO CHCTOSHUE U
MECTOHAXOXAECHHE, CE BKIIIOUBAT B LIEHATA Ha NpuaoduBaHe (ce6ecTOHHOCTTA), KAKTO CneaBa:
*  CYpOBHHM, MAaTepHaNH H CTOKH B FOTOB BHA — BCHUKH JIOCTABHH Pa3XO/M, KOUTO BKJIIOHBAT
MOKYNHa UeHa, BHOCHU MHTAa W TakCH, TPAHCMOPTHU pa3XxOAH, HEBL3CTAHOBAEMH AAHBLM H
JpYru pa3XxOAM, KOUTO AOMPHHACAT 3a MPHUBEXAAHE HAa MATEPHAIMTE B FOTOB 3a TAXHOTO

U3IMOI3BAHE BUL;
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" roTOBa MpPOAYKUMA M HE3aBBPLUEHO TMpPOU3BOACTBO- pa3XxodW 3a MpepaboTka, KOMTO
BKJIKOYBAT: [PEKUTE Pa3Xo[u HA MaTepHaiy U TPYJ W MpUcnajaula ce yacT OT MOCTOSHHU U
MPOMEH/HBH OOLIONPOM3BOACTBEHH PA3XOLH, KOUTO CE MPABAT B I1poLieca Ha NPOU3BOACTBO,
C M3K/IIOYEHWE Ha aAMUHWUCTPATHBHHUTE pa3Xo/M, KprOBnTe pasnMKK W pa3xOAUTE 10
NPHUBAEUEHH (PUHAHCOBU PECYpPCH. |

BriarouypaHETO Ha MOCTOSHHUTE  OOUIONPOW3BOACTBEHHM pazxodu B  ceDecTOMHOCTTa  Ha
NMPOM3BEXKJAHATA TNpPOAYKUMS C€ M3BbpiLBA Ha 0a3ata Ha HOpPMajHHUS KarnauuTeT Ha
IPOHU3BOACTBEHHTE MOLIHOCTH. M30paHata oT apyxectBoTo 6a3za 3a pasnpeAesieHHETO UM € B
3aBHCUMOCT OT 00€Ma Ha MPOU3BOACTBOTO.
B cebecToiiHOCTTa Ha NpeNOCTaBEHUTE YCJIYTH CE€ BKJIOYBAT Pa3xoOAMTe 3a TPy W OCHMIYPOBKHM Ha
riepcoHala 3a€T B MPEJOCTABSAHETO HA YCAYIMTE W ChOTBETHATa 4acT OT OOLIOMNPOM3BOACTBEHUTE
pa3xofu.
B cebecToiiHOCTTAa HAa MpPEJOCTABEHMTE YCIYTH HE CE€ BKIIOYBAT aJAMUHWUCTPATHBHUTE pa3XxoiH,
(PMHAHCOBHTE W U3BBHPEHUTE PA3XO/IH.
HernaTta peanusyema cTOHHOCT npeactapisiBa. NpUOAW3WTENHO OMpelesieHaTa NpoAXKHaA LEHa Ha
JajieH aKTHB B HOPMAaNHHUA XO[ Ha CTOMAaHCKa HeHHOCT, HamalleHa ¢ TIPUONU3UTENHO OMpEeAeNEHHTE
pazXxoAH MO AOBBPLUBAHETO B THPrOBCKM BHUA HA TO3M aKTHB W NPUOJIM3MTENIHO OMpENETeHUTE
pa3zxoau 3a npojaxoa.
[Ipu ynorpebarta (npoaaxbdata) Ha MaTEPHASIHUTE 3aNacH Ce U3MOM3Ba METOABT Ha:
~ CpenHo- npeterneHata ueHa (ceGecTOWHOCT) 3a Bcaka eAMHMLA CTOROBO—
MaTepHAaJIEH 3aMac,KOATO ce onpeaensa oT cbopa Ha CpeAHO TMpeTeryiieHaTa CTOMHOCT Ha
HaNUYHHUTE CXOJIHMW CTOKOBO - MATEpHAlIHK 3aMacH B Ha4aloTO HA [1€pUoja U CTOMHOCTTa
Ha CXOJHMTE , 3aKYMEHW WM MPOU3BEAEHHW Mpe3 [epyuoa /Mecel, Cliefl BCAKa A0CTaBKa /,
KOWTO cOOp ce paszjens Ha KOJUYECTBOTO Ha CTOKOBO- MaTe€pHa/HHM 3armacH- HOCUTENH Ha

TE€3U CTOWHOCTH

5. TbproBckH H ApPYrd B3eMaHHS

Teproeckure B3eMaHua Ce NPEACTaBAT W OTUUTAT MO CrpaBeIHBa CTOHHOCT Ha 0a3a CTOMHOCTTa Ha
OpHMIrHHANIHO W3AadeHaTa (hakTypa (HOMHHanHa cToiHocT. [TpubamnsurenHara oueHka 3a 3aryba ot
CBbMHUTEJHH M HECHOMpaeMH B3€MaHHs ce IMpaBu, KOraTo 3a cbOHpaeMocTTa Ha LissiaTa cyma Uil Ha
4acT OT Hes ChIIECTBYBA BUCOKA HeCcHrypHocT. HechOupaemuTe B3emMaHusl ce€ W3MUCBAT, KOraTo ¢
YCTAHOBSAT MPABHUTE OCHOBAHMA 3a TOBA, WIHM KOraTto JafeHO ThProBCKO B3EMAHE Ce MPEUEHH KaTo
HanmbaHO HechOupaemo. OTNHCBAHETO HA B3EMAHETO CTaBa 38 CMeTKa Ha HOPMHUPAaHHUS KOPEKTHB.

TeproBckuTe B3eMaHMs Ca OLEHEHW MO CNpaBeIMBa CTOMHOCT Ha MIATEHUTE WIK MIATUMH CYMH.
Tbprosckure B3eMaHUs ca KPATKOCPOUHH M CE OLIEHSBAT 110 OpUrHHalHa (akTypupaHa CTOHHOCT,

6e3 [Ja ca Ha4YHCJIEHU JIMXBEHH TJ1allaHuA.
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B3emanuaTa OT KNHMEHTH NpEACTAaBASBAT HEM3INATEHW CYyMHM MO (DAKTYpH OT Uy>KAECTpPaHHH H
OBJIrapCKH  KJIMEHTH. BCHYKM B3eMaHMs OT ©bArapcku KIMEHTH ca B JieBa, a B3eMaHUATa OT
UY)KAECTPAHHH KJIMEHTH Ca OLEHEHH B OBJATapCKH JieBa no 00ABeHUTe OT buirapcka HapoaHa OaHka
(BHB) o6MeHHM kypcose kbm 31.12.201 1T,

Cnen u3TM4aHe Ha OOMYAMHMAT WM [OrOBOPEHMS KPEIUTEH NEpUOA , PbKOBOACTBOTO NpaBH
nperseq Ha €KCMO3MLUMMTE Ha KIIMEHTUTE M IPELIEHABA HATMUME Ha YCIIOBHA 3a 0DE3LEHKA.
Kbm 31.12.2011 r. TbprosckuTe B3eMaHHMs OT KIMEHTH NO MpoAakOM, HA KOMTO HE € NpH3HaBaHa
ofe31IeHKa ca , KaKTO C/Ie/Ba :
B3emMaHns OT KIHEHTH H JOCTABUHYH H npeaoCTaB€éHH aBaAHCH B XHJLJIB.

31.12.2011 31.12.2010

471 xun. ns. 565 Xwn.JB.

Jpyru B3emanus _
31.12.2011r. 31.12.2010r.
82 xun.s. 53 XHN.JB

BKJTFOYBALUH CJICAHHUTE B3CMAHHUA:

BiemaHHg OT NOJOOTUETHH NTHLA
31.12.2011 31.12.2010

6 XWI. JIB. - XWIJB

BaemaHKs N0 JIMNCH W HA4EeTH
31.12.2011 31.12. 2010

29  xun. nB. - XWJ1.JIB

BaemaHusa no cxaeOHU cniopose
31.12.2011 31.12.2010

13 xun. nB. 25 xun.nB

[lpHcbaeHH B3eMaHus
31.12. 2011 31.12.2010

27 Xwn. JB. 14 xun.ns
B3emanud no rapadumu

31.12. 2011 31.12. 2010

7 xwmn. nB. 8 xwun.ne.
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Biemanus no 3actpaxopaHe
31.12.2011 31.12.2010
- XHI. JIB. 6 XH.JB _
Kbm 31.12.2011r. e npusnata obesueHka B pazmep Ha 59 XWj.JieBa Ha TbProBCKH BIEMaHMs OT

[JIMEHTH MO MpOAaXOW W NPeJOCTaBEHH ABAHCH.

6. [Tapu ¥ NnapHYHU eKBUBAJIEHTH

ITapruHUTE CpPENCTBA BKJIHOUBAT KACOBUTE HAJIMYHOCTH U HAJMYHOCTH MO Pa3IulallaTe THUTE CMETKH,
a NapUyYyHUTE EKBHUBAJIEHTH - KPATKOCPOUYHHTE AEMO3WTH B GAHKM, YMHTO OPUrHMHAJIEH MaTypHTET €
No-MankK OT 3 mMecela.

3a LeNnTe HAa M3rOTBSIHETO HA OTYETA 32 MAaPUUYHUTE NIOTOLM!

"  [apUYHUTE MOCTHIUIEHUS OT KJIWEHTH M MapUYHUTE NNallaHWs KbM AOCTaBYHMUM ca
npeacraseHy opyTHO, ¢ BritoueH JAC (20%);

" JIMXBUTE MO NOJYYEHH UHBECTULIMOHHU KPEIHTH CE BKJIOYMBAT KaTO MJaluaHus 3a GUHAHCOBA
JNEHHOCT, a JIMXBUTE, CBBP3aHH C KPEAUTH 3a 000POTEH KanuTas C€ BKJIIOYBAT B ONEPAaTHBHA
JEHHOCT;

* TpaliHO OJNOKMpaHUTE MapuyHW CpeAcTBa (3a oOe3neueHus no OAHKOBU rapaHuMH, FO
cbAeOHW NPOU3BOACTBA W Ip.) C€ MPEACTABAT Ha JIMileBATa CTPaHa Ha (ajlaHca KaTo 4acT OT
NapuUYHUTE CPEICTBA U EKBUBAJIEHTH.

[Tpe3 201 1. npyxecTBOTO HAMa OJIOKUPAHHPAHH NMAPHYHH CPEACTBRA .
7. 3aabKeHUMs KbM JOCTABUHIM H APYTH 3aAb/DKEH U

3abDKEHUSITA KbM JOCTABUMUM W APYTMTE TEKYIUW 3aQB/UKEHMS €€ OTYHUTAT MO CTOMHOCTTa Ha
OpUrHHaNHUTE (BAKTYpH (HOMMHANHA CTOHHOCT), KOSTO C€ MpHeMa 3a CMpaBeAauBaTa CTOMHOCT Ha
CAenKarTa, KosiTo e Obae u3mnateHa B Obaelle Cpellly NojJy4YeHUTE CTOKH U YCIYTH.

KoraTo 3aab/KeHUsITa KbM AOCTaBUHMLM €A pa3cpOY€HH U3BHH HOPMAJIHUTE KPEAUTHH CPOKOBE, TE CE
OTYMTAT MO CErallHaTa CTOMHOCT Ha 3aABJHKEHKETO, NUCKOHTHPAHO Ha 6a3a Ha JIMXBEHOTO paBHHULUE
110 MPUBJIEYEHHUTE OT APYIKECTBOTO KPEAHTHHU PECYPCH C aHAJIOTMYEH MATYPUTET M npeuHa:sHaqune,
a pa3IMKaTa MEX[y ceraliHaTa cTOHHOCT M 001uaTa cyma Ha nlaliaHHsATa ¢ OTUMTA KaTo (DMHAHCOB

pazxon (n1xBa).

OtueTHa CTOHHOCT ~ XMJI. JIB. /CyMaTa BKJ.3aAbJDKEHUS KbM AOCTABYMUM U NOJTyYEHH aBaHCH /
31.12.2011 31.12.2010

202 xuu. nB. 397 xui.aB.
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Hpyru 3aabnxeHus
31.12. 2011 31.12.2010
35 xun. nB. 70 xun.is
BKJIFOUBALILY CIIEAHUTE 3abJDKEHUS:
-KbM MepcoHana
31.12.2011 31.12.2010
|3 xui. nB. 19 xun.ns
-KbM OCHIYPHTEJIHH OpraH13aliiu
31.12.2011 31.12.2010
S XuJ. JIB. 7 Xun.JiB
- IAHDBYHH 320 bIIKEHHSA
31.12.2011 31.12.2010

17 xwun. nB.. 44 xun.JB

Kem 31.12.2011r. e u3BbpileHa obe3lieHka B pasMep Ha 76 xunJieBa Ha 3aQb/KEHHA KbM

AOCTABYHLIN.

7.1. JINXBOHOCHH 3a€MH H APYTH NPHBJIEMIEHH pecypcH

Bcuukn 3aeMu ApYyrd npyuBJICHYEHHU (bHHaHCOBH pecypcu c¢a TMnpeacTaBeHU IIbpBOHAYAIHO 10
HOMHHa/IHa CyMa, KOATO C€ NMpUEMa 3a CrpaBeanuBa CTOMHOCT Ha MOJIYHYEHOTO Mo CAejikara, HETHO
OT TIPEKHUTE pPa3xO[dH, CBbP3aHU € TE3WM 3a€MH W NPHUBNCYEHH PECYPCH. Cnen TbpBOHAYATHOTO
NpU3HaBaHe, JIMXBOHOCHHUTE 3a€MHU W APYIrH TPUBJICUECHHU peCypCH, MOCeaBallo €€ OLCHABAT IO
aMOpTHU3HUpYEMA CTOﬁHOCT, onpeacjicHa 4pez rnpuiarade Ha METOAa Ha e(beKTHBHaTa JINXBa.
AMOpTH3pr€MaTa CTOMHOCT € W34HUCIIEHAa KaTO ¢a B3ETH npeapua BCUYKH BHIOBE TaKCH,
KOMHUCHOHHH H APYIrH pa3XxOiH, BKA. AUCKOHT WJIK NMPEMHU, aCOLIMHUpPAaHU ¢ TE3H 3aEMH. [Tewanbure u
3ary6me CC MPHU3HABAT B OTHETA 3a MPUXOAWUTEC U DABXOLAUTE KaToO (i)MHaHCOBM ﬂpHXOﬂH/p%XOﬂH

npe3s nepuoaa Ha aMopTHU3alra UKW KOraTo 3aAb/DKEHUATA C€ OTMUUIAT HUITH peayUupar.

7.2 KpaTkocpouHH 3aeMH

Kparkocpounute 6ankosu 3aemu kbM 31.12.201 I 1. ca nonyveHu npu cleHUTE yCIOBHS:

JoroBopen pasmep Ha kpeaTa banka JICK EAJL | 250 xun. nB.
JIMXBEH NpoLeHT: 7.184%
anex: - 12.06.2012r
" OBesneuenne: : S mric
" Llen na kpeauTa: *O60pOTeH
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OcTaTbk kbM 31.12.2011T. 206 XHIIB.

Kpatkocpounure HaHKOBH 3aeMH KbM

31.12.2010r

Horosopen pasmep Ha kpeanta banka JCK EAX | 500 xun. aB.

JluxBeH npoueHT: 7.949%
INapex: 12.06.2011r
ObesneyeHue: MIIC

Llent Ha kpeauTa: obopoTeH
OctaTtbk kbM 31.12.2010r. 287 XMILIB.

Abarocpounn 3aemMu

JAbarocpounute 6aHkoBH 3aemMu KbM 31.12.2011r.- Hawma.

8. JIuzuur

8.1.PuHancoB JH3MHT

JIn3uHroB 0OroBop ce KjaacHduUUMpa KaTo HUHAHCOB AU3MHT, KOTaTO HAEMOAATENST NPEXBbPAS KbM
APYXKECTBOTO CBLUECTBEHATAa 4YaCT OT BCHYKH PHUCKOBE W CTOMAHCKH [MOJ3M, TMPOM3THYALIX OT
COOCTBEHOCTTAa BBPXY aKTHBA.JIM3MHrOBMAT aKTMB C€ MNOCOYBA B CYETOBOAHMS OanaHc Ha
JIM3UHTOMONYYATENS KATO UMOTH, MAalUMHKU U 000py/ABaHe MO CripaBeAiuBa CTOMHOCT WIIH aKo € Mo-
HHCKa — M0 HACTOsLIATa CTOHHOCT Ha MUHHMATHUTE JIN3MHTOBM TIaluaHus. JIM3uHropure rallaHus
Ce OTYMTAT KATO 3a[b/KEHHUS, KOUTO ChAbPXKAT PUHAHCOBHS pa3xon (JIMXxBaTa) K Mpunajallarta ce
4acT OT JIM3UHIOBOTO 3aAbJKeHKe (M1aBHULA), TaKa ue Aa c€ MOCTUTHE MOCTOSHEH JIMXBEH MPOLIEHT
3a 0CTaBalllaTa HEW3IUIaTeHa 4acT OT IVIaBHULATA MO JIM3HUHIOBOTO 3aab/nkeHUe. Pasnukara mexny
OMpeaeneHara CrpapeUIuBa CTOMHOCT Ha aKTHMBA M OTOBOPEHMTE JIM3UHIOBH [U1ALLAHKS CE€ OTUMTAT
KaTo (UHAHCOB pa3xod 3a Obaewl nepuod. Yact oT  ¢uHaHCOBMsS pa3xod 3a Obaell MEpHOA,
OMpeleNieHa TpPONMOPLUOHAIHO HAa OTHOCHTE/IHWS 87 HAa ABIKUMMTEC MHWHHMAIHH JIM3HHTOBU
nnallaHus 1o A0roBopa 3a Iepuoja B obllaTa cyma Ha JOTOBOPEHWTE HAeMHM [U1alLaHMsA, ce
MpU3HaBa KaTo (PMHAHCOBM pa3XOjM 3a MepHola W Ce BKIIOYBAT B OTYETAa 3a MPHUXOAMTE W

pa3xofuTe.

Hpuuo6mu’re rnong d.)l/lHaHCOB JIMBUHT aKTHBU CE€ aMOPTU3UPAT HA 0a3a rmonesHus »KHWBOT Ha aKTHBA W

B PAMKHTC Ha JIM3UHIOBUA CPOK.

Kbm 31 nekemBpy HAMAa 3aIbJOKEHUS MO (PUHAHCOB JIH3WHT .
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9. loxoau Ha nepcoHaa

Cnope)] 6”bJ'l[“apCKOTO 3aKOHOAATEJICTBO }:[py)KCCTBOTO € 3a[b/DKCHO da npaBH BHOCKHW BbB (bOH[lOBe

3a COUMAJIHO U 3ApaBHO OCHUrypsBaHE. Tosa 3a0b/DKEHHUE CC OTHACH 3a CIYXWUTEJIHW, HasHAuUCHH T10

TPpYAOBH NOrCOBOPHU H €€ U3pa3saBa B U3IIALLAHETO HA BHOCKH 3a CMETKA Ha pa60T011aTenﬂ B pasMep

Ha OnpeleNeH NPOLEHT 0T OpyTHUTE TPYLOBH Bb3HATPAXKIAEHHS.

BHockHTe 3a COUMANHO M 3APABHO OCHrypsiBAHE 3a CMETKAa Ha paboToAaTeNisi ce IpH3HaBaT 3a
p

TEKYLIH pa3XodHu 3a repuoaa, 3a KOMHTO € OTHACAT.

B GanaHca ca noco4yeHH HEM3MIAaTEHWTE 3annat 3a M. aekeMepH 2011 r., KOHTO ca WU3NIATEHH Npe3

npe3 M.saHyapu 2012r.

KbM 31 pexemspu 2011 r. GpossT Ha cny)KUTENUTE B APY)KECTBOTO € 42 Aylud, pasNpeacieH B

CJICAHHUTEC 3BCHA:

BUJ INIPABOOTHOIUEHHNE YUCJTEHOCT
KBbM 31.12.2010T".

L. TpyaoBH npaBoOTHOIIEHHS

1. PrroBoguTenu 3

2. AHAIUTHYHH CTIELIUAJIUCTH 3

3. TexHHUHM U APYTH NPHUIIOXKHH CHIELUATUCTH 0
4.AAMUHUCTPATHBEH NEPCOHAN 4
S.Hepco;-lan 3aeT Biyrcnyrme 3

6. Ksanuduuupanu npou3BoacTBEHHU pabOTHHLM / apMaTypHCTH/ 1
7.0nepaTopy Ha MallKHKU W CHOPBKEHHUS /110DBOPH / 21
8.Ilpodecun ,HEU3HUCKBALLIH crieuManHa kBanudHrkauns /o0 .
paGoTHHULIK,TOpTHEPH/

II. orosop 3a ynpas/jenne /B T.4 KbM NO3HUHA PbKOBOAHTEH/ 1
O6mo: 42

[loxasarenu _*Texyma roavHa | IlpeanxoaHa roamHa
1. CpeaHocnucbueH Opol Ha nepcoHaa 42 53
1.1.OnepaTopy Ha MallWHK 21 32
1.2.Tlpon3BoacTeeH nepcoHall - i 2

1.3. O6cnmyxBall nepcoHan 14 12

1.4. YnpaBnencku nepcoHan 3 4
1.5.CueToBOAEH NepcoHan 3 3

2. Paszxoau 3a nepcoHana

2.1.Pazxoau 3a 3anjaru, B T.u. 253 xun.ne 274 xvn.nB

[Tpunoscenue kv punancos omuem 2011
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- AIMHHHCTpPATHBEH IepCOHAN 39 xun.as. 18 xun.as.

- Ha unenosere Ha opraHuTe Ha 17 xun.ns 14 xun.ns
ynpasaenue /YK /

2.2.Pa3zxoau 3a cOLMANHH OCHIYPOBKH 56 Xun.nB 59 xun.ns

3. 3ambikeHHs KbM HA€TH 1MLA H 18 xun.nm. 26 XHUN.JB.

OCUTYPUTEJIHHU OpraHu3aunu

3.1.3aabmxeHus 3a 3an/1aTH Ha HaeTH NUMLUa 1o 12 Xun.aB. 18 xun.ns.

TPYAOBH AOrOBOPH

3.2.3aabmKeHus 3a 3anaaTy 1o JOroBOPH 3a 1 Xun.nB. 1 xumn.nB.
ynpasieHue

3.3.3aabDKEHHS MO TPAXKAAHCKH AOTOBOPH 0 0

3.4.3aab/DKEHMSA 38 OCHTYPOBKH I10 TPYAOBU 5 xun.as. 7 XUILJIB.

norosopu v IYK, B T.u.:

- CBbP3aHH C NEHCHH 4 xun.ns 6 XHN.1B
3.5. 3aab/mKeHUs 10 HEU3MOM3BAHHU OTITYCKH 0 0
3.6. 3aAbMKEHUS 32 COLMATHH OCUTYPOBKH NO 0 0

HEH3MNOJI3BAHU OTIIYCKH

[lencHOHHM W ApYrH 3aAb/DKEHMS KbM [I€pCOHana no COUMAHOTO W TpYAOBO

3aKOHOJATENCTBO
TpynoBUTE M OCHIYPUTENIHH OTHOLUEHHMA C paGOTHHUMTE W CIYXHTENUTE B JAPYXECTBOTO C€
ocHoBaBaT Ha pasnopeadbute Ha Komekca ua tpyna (KT), Ha paznopeadute Ha A€HCTBALLIOTO
OCUTYpHUTENIHO 3akoHoAaTenctTBo. OCHOBHO 3ambkeHWe Ha paboTomatens € Ja M3BbpLIBA
3abJDKUTENTHO OCUTYPABAHE HA HAeTHsA nepcoHan 3a doHa “[leHcHn”, AOMTBNHATENHO 3aABIDKUTENHO
neHcuowHo ocurypsBane ([3110), doua “O6wo 3aGonssaHe u maiuuHcTBO™ (O3M), doHa
“bespaboTuua”, Gona “Tpynosa 3nononyka W npodecuonanta Gonectr” (T3I1B), cnyxurenure” u
3[PaBHO OCHIYpsiBaHe.
PasmepHTe Ha OCHTypHTENHHTE BHOCKH C€ YTBBPIKAABAT KOHKPETHO CbC 3akoHa 3a GlOmKeTa Ha
OO u 3akona 3a Oromkera Ha H30K 3a chorserHaTta rojuHa. BuockuTe ce pasnpeacnsaT Mexmty
paboTozarens W OCUIyPEHOTO IUILE B CbOTHOUIEHHE, KOETO C& NMPOMEHS €XETOHO U € ONpeaeeHO B
un. 6, an. 3 ot Koaekca 3a counanto ocurypszane (KCO). O6mmst pa3mep Ha BHOCKaTa 3a (OHA
“[lencun”, A3I10, dona “O3M”, donn “bespaboruua” w 3apasHo ocurypssane rpe3 2011 r., e
KaKTO CnejBa:

~ Tlpe3 2011 r. oOLUMAT NPOLEHT € HA OCHUTYPUTENHATA BHOCKA € pa3lpedesieH B CbOTHOLIEHHE

padoTtoaaren: ocurypeHo nuile 60:40 u € kakTo cneasa;

J1OO 3a TpeTa kareropus

3a ponenure no 01.01.1960 — 22.30%
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3a ponenute cnen 31.12.1959r.- 17.30%

JOO 3a BTOpa KaTeropus

3a poaenure ao 01.01.1960 — 25.30%

3a ponenute cnen 31.12,19591.- 20.30%

J3T10 rpera kareropusi- 5%

J3T10 Bropa karteropus- 7%

-Ilpez 2010 r. oSwMAT NPOUEHT € , pas3fipeeseH B CLOTHOLUIEHHE paboToaaTel: OCHTIYPEHO

auue 60:40
B npyxectBoTo paborsar WM nuua ,kouto ca Bropa kareropust Tpya- Lllodeop Ha TexkoToBapeH
aBTOMOOMI 12 M noBeye ToHa.
B nombaHenue paboTtomaTensT 3a CBOS CMETKa [paBd ocurypurenHa BHocka 3a doua “T3I1B”,
KoATO € AudepeHUHpaHa 3a pasnuyHute npeanpustas or 0.4% po 1.1% B 3aBHCMMOCT OT
MKOHOMHYECKaTa AeHHOCT Ha mpeanpustueto.B apyxectBoto BHockaTta 3a ¢gona “T3IIB” e B

pa3mep Ha 0.7 %

3apaBHOOCHIYpUTE/IHATa BHOCKA € B pa3Bep Ha 8% W e pasnpeaenaH B ChOTHOLUEHHE paboToaarei:
ocurypeno auue 60:40.
I(bM ApYKECTBOTO HAMA Cb3AAAEH M (PYHKLMOHMpaLL YaCTEH JOOPOBOJIEH OCHUI'YPUTENEH GOHA.
Ocurypurenuure W [EHCUOHHW [U1aHOBE, MpWUIaraHd OT [PY)KECTBOTO B KA4eCTBOTO MYy Ha
paboToaaTes, ce OCHOBaBaT Ha OBIrapcKOTO 3aKOHOAATENCTBO U Ca M1aHOBE C AeDHHUPAHU BHOCKH.
[Ipn Te3d naaHoBe paboToAaTeNAT Malla MECEYHO OMNPeae]eHH BHOCKH B AbPXKaBHUTE (QOHA
“Tlencun”, douna “O3M”, ¢ona “bespaboruua”, ¢oua “T3I1B”, kakToO W B YHHMBEpCATHH H
npodeCHOHANHN NEHCHOHHH (hoHAOBE - HA 6a3a GpUKCHpaHK MO 3aKOH NMPOUEHTH W HAMA [1PABHO WK
KOHCTPYKTHBHO 3aABb/DKEHHE Aa [0Maalla BbB GOHAO0BETEe ObACWM BHOCKH B CAYy4aWTe, KOraro Te
HAMAT AOCTaTBLUYHO CPEACTBA Aa W3MAATAT Ha CHOTBETHHUTE JMLla 3apadOTEHUTE OT TAX CYMH 3a
nepyuoaa Ha TPYAOBHMS UM CTaxX.. AHQJIOTHYHM €A 3aAbL/DKEHMATAa 110 OTHOLUEHHE Ha 34paBHOTO
ocurypsisane. CbraacHo pasnopeadure Ha Koaekca na Tpyna, paGoToaaTensT UMa 3alb/DKEHHE Oa
M3MAATH NIPU [IPEKPATSIBAHE HA TPYAOBUS AOTOBOP CJICAHUTE OOE3IIETEHHS:

~ 3a HEU3MOJ3BAH I7IaTEH I'OAMLIEH OTITYCK - 0Oe3lleTeHHe 32 CbOTBETHUTE FOAHHH 32
BPEMETO, KOETO C€ IIp13HaBa 3a TpYAoB cTax./ yn.224 ot KT/
Cnea wu3nnaumlaHeTo Ha nocoveHure obeslleTeHMs 3a paboromaTesis HE NPOW3THYAT APYTH

3aABbJ/DKEHHUA KbM pa6OTHI/ILlHTe U CIIYXXUTCIIUTE.

10.Ilpn3naBaHe HA IPHXOAH H PA3XOAH

10.1. Tlpuxoan

[lpuxoanTe B Apy>KECTBOTO C€ npmHaBaT Ha 6a3a MpuHUMNA 3a HAYMCISIBAHE W 10 CTEMEHTa, 10
KOSTO CTOMAHCKMTE H3roA¥ C€ NpUAOOMBAT OT APYKECTBOTO W JOKOIKOTO MPUXOAUTE MOraT

HaaCXAHO Aa C€ U3MEPAT.
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[Ipy nponaxOute Ha MpoAyKLMA, CTOKH M MaTepHali MpPUXOAWTE Ce MpPHU3HABAT, KOrato BCHYKH
ChLIECTBEHH PUCKOBE U NON3H, NPOU3THYALLM OT TAXHATa COOCTBEHOCT NPEMHHABAT B KynyBaya.

[Ipy NpenoCcTaBsHETO HA YCNYTH, NPUXOAMTE CE€ MPH3HABAT, OTYWTAHKM €Tana Ha 3aBbpPLICHOCT Ha
cAefKaTa KbM JaTarta Ha OanaHca, ako TO3M €Tz MOXe Aa Oble HaleKIHO H3MEPEH, KaKTO H
Pa3XO/MTE, M3BBPLIEHH NO CAENKATA H PA3XOAUTE 3a NPUKICHBAHETO H.

Tpux0aHTE Ce OLEHsBAT Ha Ga3a CrpaBe/IMBaTa LICHA HA NPOAAACHNTE NPOAYKLHS, CTOKH H YCITyTH,
HETHO OT KOCBEHH JaHblM (aKLM3 U JaHbK JI06aBEHa CTOMHOCT) W NMPEA0CTABEHH OTCThMNKKU 1 pabaTH.
HeTHuTe pasnuky OT NpOMsHA Ha BanyTHH KYpCOBE, CBbp3aHH C MapH4YHH CPEACTBA, ThPrOBCKH
B3EMAHUA W 3aJbJ/DKEHHS, NEHOMHHHpPaHHM B YyX[IeCTpaHHa BanyTa, C€ BKAIOYBAT B OTYETa 3a
MPUXOANTE M Pa3XOJMTE, KOraTO Bb3HWUKHAT, KATO C€ MPEACTABAT KATO (PUHAHCOBM NPUXOAH HMIIH
pasxoau.

(PUHAHCOBM NPUXOJAM B T.Y OT NONOKHUTENHH pa3jiMKK OT MPOMsiHA Ha BalyTHHTE Kypcose 3a 2011r.

— 1 xun.ng., 3a 2010r.- 1 xun.ns.

CyMata Ha BCsiKa Ba)X<Ha KaTe€ropus NpUXO/IH, NPU3HATH NPe3 NEPHOAA, BIIIIOYBALLA:

31.12.2011 31.12.2010

XHJI.JIB XHLJB
-npoaax0ara Ha MPOAYKLIHS U CTOKH; _ 5 882 6225
-M3BbPIUBAHETO HA YCIIYTH; ' 1225 1485
-JIUXBH, JIMLIEH3HOHHH Bb3HArPAXKAEHHUA W AHBUAEHTH,
-IPYTH NPUXO.H; : 131 47

B) CyMara Ha npuxoja, Cb34aacH OT paiMsaHaTa Ha CTOKH WK yCJ'IyFH, BKJKOUEHHU BBB BCAKA Ba)d@<{HA
KaTeropus npuxoau.

10.2. Pazxoau

PaBXOLlHTC B ApPYyKECTBOTO C€ MpU3HABAT B MOMEHTA HA TAXHOTO Bb3HHKBAHE H HA 6a3a NPUHUHUITUTE
Ha HAYUCJISIBAHE U CBINOCTABUMOCT.

PazxoanTe 3a ObAcLM NEpPUHOAM Ce OTJaraT 3a MpM3HABAHE KATO TEKYLl pa3xoj 3a MepHoaa, mpes
KOWTO OOTOBOPHUTE 3a KOHUTO CE€ OTHACAT, C& U3ITbJIHABAT.

PUHAHCOBUTE pa3xodn €€ CbCTOAT OT JIMXBEHH pa3xoau, BKJL. O0aHKOBU TaKCH W Llpyl'l/l NPEKH
pa3sxoAx MO KPEAUTH, GUHAHCOB JIM3HHI M OAHKOBY rapakuin. OUHAHCOBUTE pa3XxoH Ce NpU3HaBaT
B OTHETA 3a NPUXOAUTE H pa3xoauTe, 3a nepl/loua B KOWTO ce v3nnalia JUxBarta rno JIU3UHIOBHUTE
JIOFOBOPH.

Cymara Ha BaJlyTHUTE KyPCOBH Pa3/IMKH BKJIKOUEHH B NevandaTta 3a OTYETHHS MEpHOJl € B pa3Mep Ha

7 Xun. nema.

Pazxonu 2011r.B xun.nesa 2010r. B xvn.nemra

3a CypOBHHH H MaTepHany 1036 1312
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3a BLHIIHU YCIYTH 326 272
3a Bb3HarpaxaeHus 253 274
3a OCHTypOBKH 56 59
3a aMOpTHU3aLMH U 0DE3LEHKH 454 949 |
Hpyru /Bxn. n 6anancosara cTHHOCT 4948 4598
Ha NpoJanaHuTe amm?u/ |

O6wwo: 7073 7 464
ODUHAHCOBH pa3xoan/p-Ax 3a JTUXBU 64 61

¥ Apyry (PMHAHCOBH pa3xoiu/

10. 3. Hauncaenus u pasxoan 3a Objeiu nepuogm

PazxonuTe 3a ObaeIH nepyUoarN HMAT 3a LN OTUMTAHECTO HA pa3XOoMTE NPUH TAXHOTO PCANU3KpPaAHE H

Bb3HHKBaHe. Te 0OOXBallaT NpeAHMHO OTYHTZHE HAa 3aCTPaxoBKW, a (DMHAHCOBHTE pPa3XOAM 3a

Obaely Neproan — JIUXBU Mo puHaHcoB NW3UHr.Iazxoaute 3a Obaewn nepuoan npes 2011r. ca B

pa3mep Ha 6 XWILJB, a pazxoauTe 3a Obaewy neproad wpes 2010r. ca B pazmep Ha 5 XMJ1.JIB.

11. py:kecTBen KANMTA U pe3epBH

»Jleseton” EOOJ] e cb3mageHO KaTo €IHOJIMYHO ApYXECTBO C orpaHuyeHa otroBopHocT .Kato

TaKOBA € 3aAb/DKEHO A PErucTprupa B T”prOBCKHSI DErvMcTHP ONPEACNIEH pa3MeEpP Ha a KanuTtall, KOHTO

Aa CNyxXH KaTo obe3neuenue Ha KPEAUTOPHUTE Ha APYXKECTBOTO 34 M3NBJIHEHHE Ha TEXHWUTE B3EMaHWA

KBbM HETO. ﬂpyﬂ(eCTBOTO OTYHTA OCHOBHUA CH KamnWTaj Mo HOMHAHAJIHA CTOMHOCT Ha PErucTprUpaHUTe

B Chaa Asjose.OCHOBHUA KanuTan € B padmep Ha 5000 neBa 1 € BHECEH U3LANO.

CoOCTBEHUAT KanuTall BKIIOYBA:

Co0cTBEH KanUTAT BKJT

201ir.

2910r.

3anucan Kanurall

5 Xun.jaeBsa

| 5 xun.nena

Pe3epe cbrit.YupeauteneH akr

500 xusinesa

| 500 xus1.1eBa

Hatpynata nevyanfa oT MHHaNM roauHu-

B.T.4 HEpA3Tpeac/ICHA neyanda

1 708 xun.jeBa

i 1 500 xun.nesa

Tekyia neuanba

92 xun.nesa

209 xun.nesa

Obwo :

2 305 xun.nesa

2 214 xun.nieBa
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12. Janbuu BupXy nevandara
Texyumre JaHbuM BbpXy neyanbara ca oOnpeAeneHd B CbOTBETCTBHE C M3UCKBaHMATA Ha
OBArapckoTo AaHBbYHO 3aKOHOATENICTBO — 3aKOHA 3a KOPHOPATHUBHOTO [10J0X0IHO OfaraHe.
HomuHanuarta ganbyHa craska 3a 2011 r. e 10% (2010 r. : 10%).
Kbm 31.12.2011 r. orcpoveHHTE NaHDBLK BbpXY NeuandaTa ca B pa3mMep Ha 4 XWI.NB.
Janbka Bbpxy nevanbara, npeacrased B OHP sxmousa

TeKylM pazxoau 3a gaubun 201 Ir.xunne,  2010r. xun.niB

10 xun.s. 24 xun.ns.

13. IIpuGan3HTeTHH OLIEHKH H NPEATIOIOKEHHA C BUCOKA HECHTYPHOCT.

H3roTBsiHETO Ha CbHHaHCOBH OTYETH B C’bOTBeTCT.Bl/le ¢ Hauuvonanuute c4e€TOBOAHH CTaHdapTH 3a
Cbl/lHaHCOBl/l OTHETH 3a MAaJIKu U CpEAHH npennpﬁmm M3UCKBa OT PBKOBOACTBOTO na HaripaBH
ﬂpH6ﬂH3HT€J’lHH OUCHKH W NPEANOJIONKEHNS, KOMTO UMaT BJIMAHUE BBPXY CTOMHOCTHUTE HAa OTHAEIIHH
aKTHMBH W NMaCUBH U ONOBECTIBAHETO Ha yCﬂOBHH aKTHBHM WU NaCHMBH KbM AdTaTa HA (bHHaHCOBHﬂ oTYET
U OTYETCHUTE CYMH Ha NPHUXOAHUTE M pa3xo;1uTeyno Bpeme.Ha OTYETHHUA NEPUOM. Bcuuku Te ca
W3BBPUIEHW HA OCHOBATA Ha HaM- 1106paTa NpeucHkKa, HanpaBeHa OT PbKOBOACTBOTO KbM AdTaTa Ha

CbCTABAHE HaA Cl)HHaHCOBl/Iﬂ OTYET.

13.1 O6e3neHka HA ABJATOTPAHHE MATEPUAJHM AKTHBH

KbM narata Ha BCEKH OTUET PbKOBOACTBOTO Ha APYNKECTBOTO OpraHU3Mpa rperieq 3a obe3leHKa Ha
3eMHTe, CrpaiuTe, MallkMHuTe, O0OOpYABaHETO W TpaHcnopTHuTe cpeactsa. Kem 31.12.2011r. e
M3BDBPLIEH AHANOTMUEH nperfel 3a o0e3ueHKa Ha ALATOTpaHHUTE MaTepHaTHU AaKTHBH OT
OrpeleNena KOMHUCHA. PBKOBOACTBOTO € IPHENO MpesIoKEHHETO Ha KOMHUCHATA M € OTueTeHa

o0e3LeHKa B pasMep Ha 38 Xuil. fieBa., npecTapeHa B roAUIIHKA ¢uHaHCOB oTyeT 3a 2011 .

13.2 OGe3neHKa HA MATEPHAIHH 3AIACH

Obes3uenka Ha OCHOGHU mamepuany /CmoxKw/ npoodyKyua

KbM Bcsika nara Ha GanaHca pbKOBOACTBOTO HA APYXECTBOTO n3B1>pun§a LSJ0CTEH Npersie 1 aHain3
Ha HAJIMYHMTE MaTepHanu / CTOKW/ Ype3 KOMMCHS, B KOSTO Y4acTBAT CNELHATHCTH W CIY>KMTENN Ha
Jlereton EOO/I. KomucusTa npaBu nperica Ha BCUYKW HATMYHY MATEPHaIM /CTOKK/ NPOAYKLMA M0
OTHOLIEHWE HA OCHOBHUTE MOKA3aTENH - €AHOPOAHOCT, TbPFOBCKM BMA M T.H. H ONpefeis eKCnepTHH
uenu. IlpeanoxxennTe LeHH ca cbOOpA3e€HM C NOCTMTHATHYE LEHH MO CKJIHOUYEHH AOrOBOPH 3a
peanu3alus Ha BbTPELLIHMS M BBHILHUTE Nazapu, fUHAMUKATA HAa TbPCEHE W rpeafaraHe Ha nasapa,
KaKTO W ¢ [NOCNE€AHHTE LEHOBM paBHHULIA W TEHACHUMH TMpM  CAEGJNKH C aHAJOTM4YHM

MaTepHasH,CTOKH,IPOAYKLIHA.

TTpunosicenue kvm gunancos omyem 2011 17


http:31.12.20

[lpy oLEHKAa HA HATWYHUTE MATEPHATH,CTOKH,TPCGAYKIIMS, 32 KOUTO MUMa CKOYEHH AOTOBOpH 3a
npoaakba,HETHAaTa peanndyema CTOHHOCT ce onpenens Ha 0a3za LeHaTa No AOTOBOp, HaMajl€Ha C
pa3xoauTe 3a npoaaxoda.

Jo 31.12.2008 r. HanuyHHUTE HEOOBBLP3aHU C NOTOBOPH 3a NpoAaxkda mMaTepHau,CTOKH,NPOAYKLHs
ca OLEHsBaHWU CaMo IO NAa3apHHU LEHH, KakBaTo € Ouia oOMuyalHaTa LiEHOBA NMpPAaKTHKE, YyCTAHOBEHA
oT roauHd. Ot Hauvanoto Ha 2009 r. u npes 2011r. Jleeeron EOO]I, cnenBaiikn u Bede
Hab/oNaBaHUTE MEX1yHApOAHM TeHAeHUMH (M ocobeno 3a EC), npeanpuema neHcTBHs No npomsHa
Ha ThProBCKAaTa CH NMOJIMTHKA U IPAaKTHKa Ha LEHOBO AOTOBapsiHE - Ype3 NPHOPHTETHO YBEIUYABAHE
Ha AOTOBOPHTE 3a NpoJakOW B €BpPO W NPEAOroBOpsHE 3a TpaHcPOpMHpaHE Ha Bede JOTOBOPEHH
L€HH OT LIATCKH AonapH B €Bpo. [lopaan TOBa HajMuHKUTE, HEOOBLP3aHU C AOTOBOPH 3a Npoaaxba,
kbM 31.12.2011 r. MaTepuanure, NpogyKLMs, CTOKH Ca OLEHABAHKU B LIEHH, JEHOMUHUPAHH 1 B ABETE
Ba/lyTH, B 3aBUCHMOCT OT MPEANONOKEHHSATA 32 Bb3MOKHOCTHTE Ha TiXHa ObJella peann3alus.
HanuuHute Marepuanu,CTOKH, NPOAYKLUMS, AbPIKAHH C 1ieN Aa ObAaT U3M0J3BaHH B IPOH3BOACTBOTO,
He ce obesueHsBaT noa ce0ecTOMHOCTTa UM ako KPailHWTE rOTOBH MPOAYKTH, B KOMTO Lie ObaaT
BJIOXKEHH , CE& O4aKBa Aa ObAaT npojadeHH Mo TsxHata cebecTOHHOCT WKW Haa nes. Korato obaue
cNajl Ha UEeHAaTa Ha MaTEpUANHTe BOAU A0 CeOECTOMHOCT Ha roToBaTa MPOAYKLMSA, KOATO Lue
MpEeBUILM HETHATa H peanudyema CTOHHOCT,HalUYHWTE MaTepHald ce OoOe3LEHSBAT A0 HETHA
peann3yemMa CTOHNHOCT.

OfesueHKaTa ce H34YMUCIABA KATO pasjvka MeXLy OTHeTHa CTOMHOCT Ha MaTEePHUATWTE,CTOKMTE,
npoaykuusTa B 6anaHca nNpeau rpersiea U HETHATA UM peaiu3yema CTOMHOCT, onpeaeneHa Ha 6a3a
€KCNEPTHHUTE LEHHM B LLATCKM AONapa UM €BPC, NPEU3YUCICHH B JIEBOBA PABHOCTOHHOCT CHOTBETHO
M0 3aK/IOYATENHMA KypC Ha Jonapa kbM 31 gekeMBpH UK GHKCHpaHUs 3aKOHOB KypC Ha €BPOTO.
[Tpe3 2011r. HAmMa n3BbpILEHa 00E3LEHKA HA MATEPHATIHHUTE 3aIacH.

Obe3yenka na pezepenu yacmu

I1pn HanpaBeHus npernen 3a obe3leHka Ha pesepeHUTe 4acTi kKbM 31.12.2011 r. He ca yCTaHOBEHH

WHAWKATOPH 34 obe3LeHKa Ha ChLIHUTE.

13.3 Obe3ueHka Ha B3eMaHusA
IlpubnusurenHa oueHka 3a 3aryOM OT CbMHWTENHW W HECbOUpPaeMH B3EMaHWs ce MpaBH OT
PbKOBOACTBOTO B Kpas Ha Bcsika PUHAHCOBA TOAMHA.
Obe3ueHka Ha TbProBCKH B3eMaHUs ce opMHUpa KOraTo ca Hanuue OOEKTHBHH AOKA3aTesICTBA, 4€
APY)KECTBOTO HAMA A& MOXKE Jla CbOEepe Lssara cymMa Mo TAX CbIIACHO YCIOBHSATA Ha JOrOBOPHTE ¢
KJIMEHTHUTE. 3a TaKMBa A0KA3aTeNICTBA PbKOBOACFBOTO MpHEMA:
~ YCTAHOBSBAHETO HA 3HAUMTEIHH (PMHAHCOBH 3aTPYAHEHHS HA [JIHKHHKA N0 B3EMAHETO;
— BEPOATHOCT AUTbKHHKBT Aa BAE3€ B NpouUeAypa Ha HECHCTOSTENHOCT WM Apyra (PMHaHCOBA
peopranu3auus,

— HEM3ITbJHEHHETO WK NPOCPOUHETO B MIALLAHETO (MOs8EUe OT MET FOAUHU ).
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Tesn obcrosrencrsa ce B3eMar MOA BHWUMAHHWE OT pPBKOBOACTBOTO, KOraro ce omnpeaeis H
knacuuumpa naaeHo B3eMaHe 3a 00€3LeHKA.

CroitHocTTa Ha ofe3leHKaTa € pasfukara Mexsay OajlaHcoBaTa CTOMHOCT Ha JaA€HOTO B3EMaHe M
ceralHaTa CTOHHOCT Ha NMPOrHO3MpaHHTe ObACLUM NapHYHK MOTOLM, JHUCKOHTHPAHH MO OPUIHHAJIEH
€(hEKTHBEH JIMXBEH MPOLEHT. BCHUKH ChbMHHUTEHH B3EMaHH, KOMTO HE Ca CbOpaHH B MPOABLIDKEHHE
Ha MOBEYE OT MET IOAMHK CE TPETHPAT KATO HECHOMPAEMH M c& OOE3LEHABAT H3LLAJIO, NOKOJKOTO Ce
npeueHnBa, ye cuuecﬁzysa BMCOKa HECUTYPHOCT 32 TAXHOTO ChOHpaHe B ObaeLle.

BanaHcoBata CTOHHOCT Ha B3EMAHHMATA, 32 KOMTO € NpELEHEeHO, u4e € HeoOXOAMMO 1a CE HarnpasH
00e31ieHKa, C& KOPUIHpa 4pe3 U3MOJ3BAHETO Ha KOPEKTHBHA CMETKA, B KOSTO Ce HAaTpynBaT

BCHYKKM OOE3LEHKH, a cyMaTa Ha 3arybara or ofeslieHKa 3a rmepuoja ce INpH3HaBa B OTYETA 3a
MPUXOAUTE U PasXxoJuTe.

Kbm 31.12.2011r. e npu3Hara obezueHka B pasMep Ha 59 xuil.JieBa Ha TbPrOBCKW B3€MaHHsA OT

KJTUCHTH T10 npoua>l<6n U NpeaoCTaBCHHW aBaHCH.

14.I'mobanHa HKOHOMHYECKA KpH3a

Ilpe3 2009r. cBeTbT HaB/e3e B Hal-roaMaTa MKOHOMHYECKa Kpr3a 3a nocaeaHnuTe 70 rOAHHH, KOATO
npoabku , npes 2010r u npe3 201 1r. Hali-3acernatu ce okasaxa pa3BHTHTE [Ibp>KaBH, HO TOBa
obulo 3abaBaHe [OBeAE MO OTpULATeNeH edekT M 3a (OPMMpaIMTE c€ Tasapy Karo
bunrapus.bbarapus ﬁonauHa B MOYTH BCUYKH PHUCKOBH KéTeropnn 3a pervoHa.l'oamM geUUMT no
TeKymaTa CMeTKa, BJIOLIEHH BBLHIIHM NEPCTIEKTUBM,BUCOKH LEHH HA CYPOBMHUTE W CMajlaHeTo Ha
MHBECTUTOPCKHS HHTEpEC.

JeiiHocTTa Ha APYXECTBOTO NOMNAAHA CPell Hail- PUCKOBUTE OTPACAM CTPOMTENCTBO W TPAHCMOPT.
HabnopaBa ce cnaa Ha MPUXOAMTE OT THPTOBUS CbC CTPOMTENHHM MaTepHaid ¢ okoyo 5 % B
cpaBHeHue ¢ 2010r. , a B nmpuUxoauTe OT yCAyrd- TpaHmopt ce HabmoaaBa cnan ¢ okono 17%.
Mexunydupmena saanbkHAnocT odopMeHa npes 2010r. , npoawmkuna 1 npes 2011r. , oTHOBO
JOBE/le A0 HaManaBaHe Ha OOOPOTHUTE CPEACTBA U CHOTBETHO HEBB3MOXHOCT 3a NpPEAJAraHe Ha

CTOKH W YCIYTH B OTPAC/IHUTE CTPOUTEICTBO U TPAHCTIOPT.

15.YnpaBiieHHe Ha GHHAHCOBHS PHCK

B xoaa Ha ofuualiHaTa cu cTOMaHCcKka AEHHOCT APYXECTBOTO MOXE Aa ObAE M3J0KEHO Ha pa3IMyHH
(hMHAHCOBH PUCKOBE, Hal-BaKHMTE OT KOWTO Ca: MasapeH puck (BIIOYBALL BaSyTEH PHCK, PUCK OT
MpOMSAHA Ha CMpaBeAanBaTa CTOMHOCT U LIEHOBH PUCK), KPEAMTEH PUCK, TUKBW/EH PHCK M PUCK Ha
JINXBEHO-00BbP3aHU MnapHyHu notoud. OOLETO yMpaBieHWe Ha pucka € (OKYCHPaHO BbpXY
NPOrHO3UpaHe Ha pe3y/aTaTHTE OT onpeaeseHH 0baacTi Ha pUHAHCOBHTE Ma3apu 3a MOCTHraHE Ha
MHHUMH3HpaHe Ha NOTEHLMANHUTE OTpULIATENHH ¢(DeKTH, KOUTO OMXa MOTJIM [a Ce OTPassiT BbPXY
(mHancoBuTe pe3ynTtaTH. (PHHAHCOBUTE PHCKOBE TEKYULIO €€ HAEHTUQHUUMpPAT, W3MEpBaT H
Ha0/K0AaBaT C NMOMOITA Ha Pa3iu4YHK KOHTPOIHU MEXaHW3MH, 3a 1a CE& OMPEASIAT A[ACKBAaTHH LIEHH

Ha npouyKTnTe/ycnymTe Ha PY>KECTBOTO M Ha TMPHUBJICYCHUS OT HErO 3a€MCH KaruTall, KaKTO YU [a
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Ce OLEHAT afAeKBATHO Na3apHuTe OOCTOATENCTSA, NPABEHUTE OT HErO WHBECTHLMH W (POpMHUTE Ha
MoAAbPIKAHE HA CBOOOAHKUTE TMKBUAHH CPEACTBA, €3 Ja ce A0IycKa HEOMpPaBAaHa KOHUEHTpaLMs Ha
JaleH pHCK.

YnpaBneHUETO Ha pUCKA C€ OCBLUECTBABA TEKYLLO IOA MPAKOTO PHLKOBOACTBO HAa H3MbJIHUTENIHHA
JUPEKTOP W canaQCOBnTe €KCMEPTH Ha APY)KECTBOTO CbINACHO IOJIMTHKATA, ONpEAEieHa OT
yNpaBUTENs Ha APYKECTBOTO, KOUTO € pa3pabotun OCHOBHHTE NPUHLIMNK Ha OBIIOTO YrpaBieHHe Ha
(hHUHAHCOBHS PHCK, Ha GasaTa Ha KOMTO ca pa3zpaboTeHH KOHKPETHHUTE NpOLEAYPH 3a YNpaBieHHe Ha
OTAENHHUTE CriEUH(PUUHH PUCKOBE, KaTO BAJTyTEH, LICHOBH, IMXBEH, KPEIMTEH W TIMKBUAEH, U 3a pPHCKa
NpH M3MOJ3BAHETO HA AEPUBATHBHHU M HEAEPUBATHUBHH (OCHGBHO) UHCTPYMEHTH.

[To-nony ca onMcaHH pasiMuHUTE BHAOBE PHCKOBE, H& KOMTO € H3JIOKEHO APYIKECTBOTO INpH
OCBLLECTBABAHE HA ThPrOBCKUTE MY ONEPALIWK, KAKTO M BL3NPUETHSAT NOAXOM NP YIPABAEHHETO Ha

TE3M PUCKOBE.

15.1.11azapen puck

a.Bamyren puck

JpyxecTBOTO OCBLUECTBABA CBOMTE CAENKM HA BbTPELUHUA Na3ap W BLHIUHKHA nasap. To € W3okeHo
HAa 3HAYMTENIEH BAJIYTEH PHCK, 3alLOTO MPH OCHLUECTBABAHETO HA MEXAYHApAHWUS TPAHCNOPT €
ocHoBHa penauus PTypuus , cebecToiiHOCTTa Ha yCNyrHTE 3aBUCH B rosiiMa CTE€NEeH OT BaJyTHHA
KypcC Ha TypckaTta nnpé CIIpAAMO JIEBA.

JpyKecTBOTO OCBHILECTBABA OCHOBHMTE CH IOCTABKM B fieBa /J0CTaBKA Ha UMMEHT /, HO TAXHATA LEeHa
OTHOBO 3aBHCH B rofiiMa CTEeNeH OT BaJlyTHHs: Kypc Ha Typckara siipa cnpsmo seea. [lpoaaxdure
Ha roToBa NMpOAYKLHMa CbLLIO Ca OCHOBHO B JIEEa Ha APYXKECTBA OT CTpaHaTa. 3a KOHTPOJMpaHe Ha
BaJIyTHHUA PUCK B APY>KECTBOTO HMa BbBEACHA CHCTEMA HA MUIAHWPAHE HA JOCTaBKUTE OT BHOC, KAaKTO
M TIPOLEAYPH 3a €XEeJAHEBHO HAOMIOAEHHE HA ABUAKEHHATA BbB BATYTHUS KYpPC “ KOHTPOS BBPXY
NIPEACTOAILNTE MiiallaHM .

15.2.1leHoBH pruck

MUHHMH3UPAHETO Ha LIEHOBHSI PUCK 3@ HEIATHBHM MPOMEHH B LEHUTE HAa CTOKUTE/yciyrure, o0eKkT
Ha TbProBCKMTE OIIEPALMM C€ MOCTHra upe3 NEepPHOLHUYEH aHanu3 M O0CHIK/AHE Ha AOrOBOPHMTE
OTHOWEHHA 3a NPepasrnexXaaHe 1 akTyalu3upaHe Ha [EHMTe cnpsAMO NPOMEHUTE Ha nazapa.
JpyiecTBOTO HE NPUTEKABA aKLUMH M LIEHHW KHWXa, KOUTO ca 00EKT 3a ThbpryBaHe, KakTo U

HsMa [PaKTHKa Aa Tbprysa ¢ (PMHAHCOBH MHCTPYMEHTH — CHOTBETHO HE € M3JIOXKEHO Ha PHUCKOBE OT
HeraTMBHM NPOMEHH Ha QPOHAOBUTE Na3apH.

15.3. Kpeauren puck

DUHAHCOBMTE aKTHBH Ha APY>KECTBOTO Ca KOHUEHTPUPAHHU B ABE TPYNH: NApHUYHH cpeacTsa (B Opoi
Y 10 OAHKOBM CMETKH) H B3€MAHHA OT KJIHMEHTH.

Kpeauren puck e OCHOBHO PHUCKBT, TP KOKTO KJIMEHTHTE Ha APYXECTBOTO HAMA Aa ObAaT B
CBCTOSIHUE Aa M3NAATAT U3LANO U B 00MYAKHO NPEABUACHHTE CPOKOBE ABKHMHUTE OT TAX CYMH NO

TbHPrOBCKHUTE B3CMaHHsA. [TocnenHure ca APEACTABCHH B fanaHca B HeTEH pasMmep, cien npucnanaHe
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Ha HauuCIEeHUTE OOE3LEHKHU MO CbMHUTENIHU W TPyAHOCHOUpaemMu BieMaHus. TakuBa obe3LeHKH ca
HAMpaBEHH KbAETO M KOTaTo ca GWIIM HaHLe ChOUTHS, HAEHTH(hUUMPALLH 3ary61 OT HECHOUpaeMoCT
CHIJIACHO NpEIMIIEH OMMUT.

JIpyXecTBOTO HSIMAa 3HAUMTENHA KOHLEHTPAUMs Ha KpeauTeH puck. HeroeaTa nonuTvka e jna
JOrOBapsi KPeAMTEH NEPHUO MO-AbJIBI CPOK CAMO Ha K/AMEHTH, KOUTO HUMAaT OBIATO ThPrOBCKO
CHTPYAHHUYECTBO € upymeCTBOTo. '

3a ocTaHanaTa 4acT OT KJIUEHTHTE - nnamaHm—ré OT npoAaxOuTe ce W3BBLPLIBAT MPEAUMHO 110
GaHKOB LT C NPEANALLAHE. o

CHOMpPAEMOCTTa W KOHUEHTPAUMITa Ha B3eMAHUATA CE C/IEM TEKyINO, CMIACHO YCTAHOBEHATa
NOMMTHUKA Ha JPYKECTBOTO. 3a LE/ITA EKEAHEBHO C& MPaBH [IPerfiea oT /(GUHAHCOBO-CHETOBOIHMS
OTAed WM OT PBHKOBOACTBOTO/ HA OTKPHTHTE MO3HMIMM 110 KIMEHTH, KAKTO W MOJY4eHHTE
NOCTBIUIEHUs, KATO €€ M3BbpLUBA aHaiM3 Ha HennaTeHuTe cymu. IlapuunuTe cpenctsa B
APYXKECTBOTO M pa3rulalaTesHUTE onepauudu ca pasnpeneneHu B ase 6ankn —YHuKpeaur byndank
AJl, banka JICK EAJL , KOETO OrpaHM4aBa PHCKa OTHOCHO MAapHYHHTE CPEACTBA H NApHYHMTE
€KBUBAJIEHTH.

[lpez 2011r. B pe3yaTaT Ha NPOABIKUNATA HKOHOMMUYECKa Kpuza ce HabiiojaBa rossma
MeXIy(DUpMeHa 3aUTKHANOCT ,3abaBsHe Ha Mexay(hUpMEHUTE MIAllaHMA, KOETo AoBede /0
yBEIM4aBaHE HA B3EMAHUATA M HaMa/lsiBaHe HAa OOOPOTHMTE CPEACTBA,KOETO pedekTHpa W BbPXY
MoKynaTeaHaTa CnocoOHOCT Ha IPY»KEeCTBOTO.

15.4. JluxkBuaeH pHCK

JIMKBMIHUAT PUCK CE M3Pa3siBa B HETATMBHATA CHTyaLlMs MPYXKECTBOTO Aa He OLJe B CbCTOSHHUE Ja
nocpeLiHe 6€3yCI0BHO BCHUKHA CBOM 3ab/DKEHHUS, CHITIACHO TEXHHMS MaASK.

3a Nna KOMTPONMpa pHCKA APYKECTBOTO CEAM 3a He3abaBHO [allaHe Ha HOBOBB3HMKHATHTE
3aAB/DKEHHS, @ HATPYIAHWTE CTap 3aABJDKEHNAS CE MOracsBaT Mo MHAMBUAYATHM CIOPa3yMEHHs C
JUTHKHULIUTE.

JpyKecTBOTO OCBLLECTBABA HAOMOACHHE U KOHTPOJ BbpXY (PAKTHUECKUTE W MPOrHO3HHTE NAPHYHU
NOTOLM MO [EPUOAM HAMNPEN W MOMIbPIKAHE HA PABHOBECHE MEXLY MATYPUTETHUTE IPaHUUM Ha
aKTUBUTE U MACUBUTE HA APY)KECTBOTO. TeKylll0o MATYPUTETHT U CBOEBPEMEHHOTO OCBLLUECTBABAHE HA
MiailaHuaTa ce ciieid OT /GUHAHCOBO-CHETOBOAHMS OTAE WM PLKOBOACTBOTO/, KaTO c€ MOAIbPKA
€)Ke/IHEBHA MH(POPMALIKS 32 HAIMYHUTE NAPUYHU CPEACTBA U [IPEACTOSLIMTE MUIALLAHMS.

[mobanHaTa MKOHOMMYEcKa KpH3a OKa3a BIMSIHNME W BbLPXY MNOracsiBaHE Ha 3aJbDKEHHATA Ha
JApYXECTBOTO KBM HErOBMTE KOHTPAreHTH , cieacTBMe Ha koeTo npe3 2011r. ce HanpaBuxa
MHAMBUAYJIHH CIIOpPa3yMeHHs 3a Pa3CpOUBAHE HA CHOTBETHUTE 3a/Ib/DKEHHUS. '

15.5. Puck HA IMXBOHOCHHUTE MAPAYHH noToun

JpyxecTBOTO HsMa 3HAYMTESHA KOHUEHTPaUMs HA JWXBOHOCHH aKTHUBHM, C MW3KIIOYEHHE Ha
cBOOOAHMTE MapU4HM CPENCTBAa MO pasMlallaTelTHW CMETKM B OaHKM, 3aTOBa IPUXOAHUTE U
BXOMALUMTE OINEPATMBHH MapUYHM NOTOLM ca B rojiMa CTElNeH HE3aBUCHMMH OT I[POMEHUTE B

MNa3’apHUTE JIMXBEHHU paBHULLIA.
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CbLIeBpPEMEHHO M3XO/ALIMTE NapuuHK noTouMd 3a 2011 r. Ha ,JleseTon” EOQO/l ca HM3noxeHW Ha
JIMXBEH PHUCK OT MON3BAHE HA KPATKOCPOUEH OAHKOB 3a€M B JIEBA, AOrOBOPEH C NPOMEHJIMB JTMXBEH
MpoueHT. 3a nepyojia OT AaTaTa Ha ycBOosBaHe Ha cpeacTtsara 1o 31.12.2011 r. na OTKpHTHA 3aem
JIMXBEHHAT NMPOLEHT CE MpOMEHs B 3aBUCHMMOCT HaabaBkata onpeneneHa ot banka JICK EAJ .
3aeMHWTE CPEACTBA Ca KpPaTKOCPOYHA KPEAMTHA JMHMs 3& 0O0POTEH KanuTan (MpOABIKEHa Tpe3
2011r., HO ¢ NpoMeHeH MXBEH MpoueHT) Te OTKPHBAT EKCHO3HLMS 3a PUCK 3a APYXKECTBOTO CrPAMO
MPOMEHMTE B CMIPaBEATMBATA CTOHHOCT Ha JIMXBEHKTE PaBHHLLA.

3a ocraHanuTe (PUHAHCOBH NACHBU apymeCTsdTo HE € MINONEHO HA JIMXBEH PHCK, 3alOTO Te ca
001YaiiHO THProBCKH U OE3NIMXBEHH.,

CpeacTBara no pa3snialaTesHd CMETKH C€ OJTMXBSABAT C JIAXBEHHU MPOLEHTH, ChIAacHO TapHHUTE Ha
CBHOTBETHHTE DaHKH.

PBKOBOACTBOTO Ha ApY»ECTBOTO TEKYLO HadMO4aBa M aHajiu3vpa HEroBaTa €KCMO3WIMs CIpAMO
MPOMEHUTE B JIMXBEHWTE paBHULIA. CTHUMYnMpaT ce pa3iudHW CHEHapuH Ha pedHHaHCUpaHe,
NOAHOBSBAHE Ha ChLIECTBYBALUM MO3HIIMH W AITEPHATHBHO (hHHaHCcHpaHe. M3uucneHns ce npassT 3a
3HAYHTEHUTE JIMXBOHOCHH MO3HULMH.

16.YnpaB/ieHne HA KANHTAIOBHA PHCK

C ynpaBieHHETO Ha KaluTaja APYKECTBOTO €M [a Ch3AaBa W TOAAbPHA BBb3MOXHOCTH TO 1a
NpoAb/HKK Aa (YHKUMOHMpA KaTo AEHCTBAILO MpeArpuATHE W Ja OCHIypsiBa ChOTBETHATA
Bb3BPDBLIAEMOCT HAa MHBECTHPAHWTE CPEACTB2 Ha aKUMOHEPUTE, CTOMAHCKM TMOM3H HAa OPYruTe
3aWHTEPECOBAHH JIMLA W YYACTHWUHW B HEroBWS OM3HEC, KAKTO M Aa MOAABbpxKa OITTHManHa
KanuTanoBa CTPYKTYpa, 3a 1a Ce pejlyuupaT pa3xoauntre 3a Kanurana.

JIpy>kecTBOTO TeKylio Hab/iloAaBa OCUIYPEHOCTTa M CTpPYyKTypaTa Ha Kanurtana Ha ©Gasa
CBHOTHOLUEHHETO Ha 3aANLAKHAIOCT. TOBa CHOTHOLUEHWE C€ M3YMCIABA MEXAY HETHHS IBJIFOB
KanuTan kbm ofliaTta cyMa Ha kKanuTana. HeTHUAT abiroB kanuTan ce OMpefens Kato pa3jivka
MEXIy BCHUKHM TPHBIEYEHH 3aEMHH CpPEACTBA (KPATKOCPOYHW W [ALJITOCPOYHH) Taka, KaKTo ca
MOCOUEHH B DaflaHca ¥ MapuYHUTE CPeCTEA W NapudHKn ekBrBanieHTH. O0llaTa cyma Ha KanuTana e
paBHa Ha COOCTBEHHS KanmuTal W HeTHWA ObiroB kanutan. [Ipe3s 2011 r. cTpareruara Ha
PBKOBOACTBOTO HA JPYXKECTBOTO € Jia C€ MOAIbPKa ChOTHOLIEHHE B PaAMKHTE Ha He noseye oT 10%.
B Tabnuuata no-gony ca NpeAcTABEHW ChOTHGUIEHMATA HA 3QATBKHAIOCT Ha 6a3a cTpyKTyparTa Ha
Kanurtana keM 31 gexeMBpu:

noKasaTeny 2011 r 2010 r.

XHJL.JIB XHJ1.J1B

OOL ALJIFOB KanuTasl, B T.4.

- 3aeMH OT GaHKHU 206 287
- 3aeMHM OT JipYrH auna 53
- 3a0BDKEHHUS KbM CBBP3aHH NPEANPHATHS 4 404
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" Hamaien c:
- MapHYHM CPEACTBA U €KBUBAJIEHTH 70 285
- Heren abnros xanuran 140 459
06110 cOOCTBEH KanuTan 2305 2214
O6LIO KanuTa 2445 2673
CbHOTHOLUEHHE HA 3a[UTbIKHANOCT 6% 17%

17. CBbp3aHH JiHUA
CaenkuTe CbC CBbP3aHHTE JIMLA , TPEACTABNABAT NPEAOCTABEHH NAPUUHK CPEACTBA W 3aAbJDKEHNA 38
M3BbPLIEHU NPOAaXKOH K ycnyru.

[Tpe3 201 Ir. npyKeCTBOTO HSIMa B3EMaHHA OT CBbP3aHH NHLA

3anbIKEHUs KbM IPYXKECTBA OT rpynarta /Cebp3aHu muua

Hpy»xecTBo 2011r. B xun.iesa 2010r. B xun.nesa
BCM 2006 O0[ 4 xun.aB 4 Xxun.ns
Obuo; 4 Xuin.ns 4 Xun.ns

[Tpe3 201 1r. Apy>€CTBOTO € M3MJATHIIO OKOHYATENIHO 3a/b/DKEHHETO CH nopoaeHo B Jorosop 3a
NpexXBbpIsSHE Ha TbPrOBCKO MpeanpusaTHe , KbM cBOos ynpaeuren Emun Kupunos BolnHWwKH B

pasmep Ha 400 000.00 nesa.

18.HayuncieHnTe 32 roAMHATA CYMH 32 YCJIYTHTE, NPEI0CTABAHH OT PErHCTPHPAHHTE OAHUTOPH
Ha NpeanpHATHETO

Hauucnenara 3a roanHara cyma 3a ycnyru, npeaoctasstu or ,, Oaurkoncyntuur,, EOO/] sb3nu3ar
Ha 2 500.00 //IBe xungan v neTcToTHH / nesa 6e3 JIJIC.

19. Tlpe3 2011r. He € M3nnaTeHO Bb3HArPaXXAEHHWEOTO Ha YNpaBUTeNs Ha APY>KECTBOTO HOPMHPaHO
roa opMaTa Ha AUBUIEHT. '

20. CbOuTHS, HACTBNMAHM cileq faTaTa Ha ['oauWwHKS (DHHAHCOB OTYET

20.1 Cnen parata Ha cbeTaBsiHe ['PO HaMa Kopurupatiy o0cToaTenCTBa

MHara: 15.02.2012r.

r s

ChcTaBuTEN : W /
) /’ - ._/. e 2
3 —1/;/1/ Wile c L

\/
{ .~ /Mapns [letkosa Kocea-Bacunena/

r d //.‘
VYmpasuTen: ///

/Em&h’)(’idpnnona Boinuky /
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JIEBETOH EOO4 - IP. CO®UA
HOOKI/AL 3A JENMHOCTTA

1. OBLJA MHOOPMALNS
dupma: “Jlesetor” EOO[L — rp. Codus

Cepanvue n agpec Ha ynpaBneHue: rp. Codus — yn. “Mawepka” Ne 8
MpeameTt Ha aenHocT: OCHOBHAaTa cpepa Ha AEAHOCT Ha APYXKECTOBOTO € BbTPELUEH U
MeXxayHapoAeH TpaHCNopT , XxapakTtepusupall ce Cc NpeBo3 Ha cneLuanu3anpaH Tosap
/HacuneH LWMEHT /, npeBO3 Ha QAOpyrM CTOKWU- CTPOUTENHM MaTepuanu U T.H,
MPOM3BOACTBO Ha apMaTypHa 3aroToBKa U TbProBus CbC CTPOUTENHU MaTepuanu u
Xenes3apCcKn CTOKU 1 BCAKakBa gpyra AenHocT, He 3abpaHeHa CbC 3aKOH.

CobcTBeHOCT: [Ipy>XecTBOTO MpuTexaBa AbMrOTpakHW akTWBM — MawuHW U obopyasaHe,
TPaHCMNOPTHU cpeAcTBa. [pyxecTBOTO MpUTEXaBa KPaTKOTPaNHU aKkTUBU — CTOKU U MaTepuanu
C KOUTO OCbLLECTBABA CBOSTA AelHOCT. [JpyecTBOTO NpUTEXaBa HegBMKUMU UMOTH.

Kanutan: 5 000 (neT xunagwn) nesa, KOWTO € U3LIAN0 BHECEH , C eAHONUYEH cOBCTBEHUK EMUN
Knpunos BoAHULWKN.

MNpeacTaBUTENCTBO U yNipaBSieHWe:
[py>ecTBOTO Ce NpeAcTaBnsBa u ynpaenssa oT Emun Kupunos BoAHULWKu.

Uctopus ,

JIEBETOH EQOQO[, rp Codus e Bnucano B Toprosckust pernctbp Ha 18.12.2000r. no c.4. Ne
14623/2000r.,ToM 663, naptugeH Ne 59544, crtpaHnua 77, ¢ EMK no ByncTaT:130447360.
rpafcku cbh , CbC cefanuile u agpec Ha ynpaesnenue: rp.Cocus, yn.Mawepka Ne 8.

C peweHue ot 27.03.2007r. no .4 Ne 12295/1992r. ce Brnuca NpexBbprigHE Ha
npegnpuatueto Ha ET ,EMo —Emun BoWHuikn , , KaTo CBbLBKYNHOCT OT npasa ,
3a4bimKeHua u dakTudeckn oTHoweHua Ha JlesetoH , EOO]], cwrn. HdoroBop 3a
NpexBbpriiHE Ha NpeanpusaTue.

Hanwnuue Ha KnoHoBe:
ApyXecTBOTO OCbLUECTBSABA CBOSATA AEWHOCT Ha agpec : rp.Coduns, yn.YepHu Bpbx 181

HencTBuUA CBBLP3aHK C HayYyHoM3cenoBaTesIcka U pa3BolMHa AE€UHOCT:
Npes oTyeTHaTa roauHa APYXeCTBOTO He € U3BbpwBano [AEeWCTBUA, CBbp3aHUn C
Hay4YHOU3cneaoBaTesncka n pa3soniHa AeRHOCT.

Mchopmauml 3a uanonisBaHnTe OT NpeanprUATHUETO CbMHaHCOBM UHCTPYMEHTMH.

, NleBeToH , EOO/] HenpekbcHaTO MHBEGTUPA COOCTBEHW U NPUBAEYEHU CPEACTBa B
NOKyrnKaTa Ha Bfiekayu u nonypeMapketa u KbeM MOMEHTa pasnornara ¢ 24 6p. ToBapHM
komnosnuuu / ummeHToBo3n,6opaosu/, 5 6p.enekaun- B pasxogmn 3a npuaobusaHe Ha
IOMA, 5 6p.toBapHu asToMOOWNK, YeneH ToBapad, MoTokapu, 1 ©Op. MUKpobyc,
20p.nukanu,nekn asTomoodunnu.
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Mpes 2011r. ApYXECTBOTO € U3abmKaBano PeAoOBHO BHOCKUTE CWU MO KPEOAUTU KbM
Banka [ICK" EAl n HAMa HauucneHn Nuxen 3a npocpoune u 3abaea.

XAPAKTEPUCTHUKA HA JEAHOCTTA

Mucwus:

Mucuata Ha Jleseton EOO[ e pa nonynspusaupa U yBenvdasa nNpoaaxouTe Ha CTPOUTENHU
mMaTepuany U apmaTypHa 3arotoBka ¥ U3BbpLUBaAHE Ha TPAHCMNOPTHW YCNYrn.

MwucuaTa n MOTOTO ca CboBpaseHn ¢ OCHOBHUTE eneMEHTH Ha BusHeca, KaTo KNMeHTW, nasapu,
AEeHOCTTa Ha dupmaTta W npeofonaBaHe Ha HeraTuBHUTE nocneguuu oT rnobanHaTa
NKOHOMMYeCKa Kpuaa,obxsaHana cseTa npes ?OOQF.M npoAbuna npes 2011r.

OcHoBHa AeitHocT OcHoBHaTa cpepa Ha AeNHOCT Ha APYXECTOBOTO € BbTpeLleH
|

N MexayHapoaeH TpaHCNopT , XapakTepuaupall ce ¢ NpeBo3 Ha
cneunanuavpaH ToBap /HacuneH LUMMEHT /, MpeBO3 Ha Apyru

apmMaTtypHa 3arotoeka Mu TbproBus CbC CTPOUTENHMN
MaTepuanu u >XXerne3apckn CTOKN

KnueHTtu » TpancnopT — EHepaxwu 2012 EOO[
» -ApmaTypHa 3arotoska- AnTepHatusHa eHeprus EOO/[, ET
- 3uko-3axapu Yaywies v ap,

> CTpouTenHu maTepuanu /HacuneH LuMeHT /- ATMUKC
O0[,beToH kotpakT EOO[,Cokonos OO/],Ekomuke
OO[,betoH nporpec OO, ET KatepuHa-I'eopru
EsneHoB ,Bukac EOO[ Ko Kopekt EOOL ,Buamap
EOOA,MeTanypr UHxeHepuHr EOO/LL K eHg K
nHxerHepuHr EOO[ , ET 3uko-3axapn Yaywes n ap.

CTPATEINN:

1. CTpaTterus 3a na3sapHo pasButue: OcHoBHaTta ctpaterns Ha ,JleeeTtoH , EOO/ 3a
2012r. e pa npeofonee ycneuiHoO HeraTuBHUTE Nocneamun oT MKOHOMUYEecKaTa Kpusa u
Aa 3anasu 1 3aTBbpau  CBOSITa MNO3UUUS, KOATO MMa Ha nasapa Ha TbproBusA CbC
CTPOWUTENHU MaTepuanu /HacuneH UMMEHT / U npepnaraHuTe ycnyru BbB Bpb3ka C
BbTPELLHNSA U MEXOYHAPOLHUA TPAHCMOPT, KaKTO Pa3BUTWE M YCbBbPLUEHCTBAHE B
Tasu obnacTt u nocturaHe Ha no-gobpu pesynTaTtu.

Pe3synmamu om deiiHocmma Ha dpyxecmeomo npe3 200uHama:
Pasanuxka xun.ns.)

N: MNokasarenu: ' 2010 2011 2011/2010
' roauHa roauHa | CTOMHOCT | NpOUeHT
! 1 |CueToBoaHa nevanba 233 102 -131 -56
2 |HeTeH pasmMep Ha NpuUXoauTe 0T NPOAAXGY 7757 7238 | -519 -6
3 |CobcreeH kanutan 2214 2305 91 4
4 [Nacueu (ABArOCPOYHM U KPATKOCPOUHH) 1211 453 -758 -63
5 |06wa cyma Ha akTuBuTE 3425 2758 -667 -19
6 [Npwvxogn 7727 7238 -519 -6
7 |Pasxoam 7525 7137 -388 -5
| 8 |[KpaTkoTpaiihv aktvem . 1565 1614 49 3
: 9 |Pasxoav 3a 6baelly nepuogm 5 6 1 20
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10 [Hanuynu kpaTxkoTpaitu aktusm (8-9) 1560 1608 48 3 :
11 |KpaTkOCpOUHM 33 LAXKeHMs 1211 453 -758 63 |
12 |KpaTkocpounu B3emaHuns 618 553 -65 11
13 |[KpaTkocpo4Hu hMHaHCOBW akTUBM |
14 |Napwynu cpeacTea 285 70 -215 -75 |
15 [Mnatuma cyma npes nepuojga 3a noracsisaHe

Ha ABNrOCPOUHN 32 BIKEHUS ‘
16 [Tekyuim sagbmxerus (11+15) 1211 453 -758 63 |
17 |Bpoii Ha AHuTE B Nepuoaa 360 360

PenTabunHocT:

18 |Koed. Ha peHTaBUAHOCT Ha NPUXOAUTE 0.03 0.01 -0.02 0.33

oT npogaxtw (1/2)
19 |Koedh. Ha peHTabunHOCT Ha cobcTBEHUS 0.1 0.04 -0.07 0.36

kanutan (1/3)
20 |Koed. Ha peHTaBunHOCT Ha nacusuTe (1/4) 0.19 0.23 0.04 1.21
21 |Koed. Ha kanuTanusaums na akTvsute (1/5) 0.07 0.04 -0.03 0.57

EcpextuBHoOCT:
22  |[Koed. Ha echeKTMBHOCT Ha pasxoguTe (6/7) 1.03 1.01 -0.02 0.98
23 |[Koed. Ha edeKTMBHOCT Ha npuxoauTe (7/6) 0.97 0.99 : 0.02 1.02
JlukBuagHoCT:
24  |Koed. Ha obLya NMKBUAHOCT (10/11) 1.29 3.55 2.26 275
25 [Koed. Ha 6bpaa nuksngHocT (12+13+14)/11 0.75 1.38 0.63 1.84
26 [Koed. Ha HesabasHa nuKBNAHOCT (13+14)/16 0.24 0.15 -0.09 0.63
27 |[Koedb. Ha abcomoTHa NUKBUAHOCT  (14/16) 0.24 0.15 -0.09 0.63
' ®urHaHCOBa aBTOHOMHOCT:

28 |Koet. Ha (hvHaHCOBa aBTOHOMHOCT (3/4) 1.83 5.09 3.26 2.78
29 |[Koed. Ha 3aANBLXHANOCT (4/3) 0.55 0.20 -0.35 0.36

YucneHocm u cmpyKmypa Ha nepcoHana: .

(6p.)
Kateropus 2011 2010

O0wWo, B T.4. 42 53
PbKkoBOAHM 3 4
creunanncTy
IAHANMUTUYHN 3 3
cneumanumcTy
MpWUnoxHn cneunanuctu 4 4
M aaAMUHUCTPaLNS
KeanucuunpaHu

1 2
paboTHWLM —
OnepaTopu Ha
CHOPBKEHNUS, MALLMHUA W 21 32
TPaHCNOPTHW cpeacTsa
HuckokBanuduumpanu 7 6
paboTHuuym
Mepconan 3aeT B 3 2

cnyrmre

MpouzeodumenHocm Ha mpyda:

> cropef NoCTUrHaTi NPUXOAM CNpPAMO edHO Nuue OT CPEAHOCNMCBYHMA CbCTas Ha
nepcoHana: 172 xun.ne/ 146 xun.ns.
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» cnopej MNoCTUrHat (bMHaHCOB pesynTaT ChnpsMO €4HO nvue OT CPefHOCMUCHYHUA
CbCTaB Ha NepcoHana: 2 Xun.nB /4 xun.n..

BaxHu cbOuTnA HacTbLNUNU cnep paTtaTta Ha CbheTaBsiHe Ha TOQULUHUS (bMHaHCOB OTYeT:
¢ Cnef aaTaTta Ha CbCTaBsHE Ha rogniiHnA CbVIHaHCOB OTYET He ca HACTbLMUMIUN CHOUTUS,
KOWUTO Aa BNUAAT BbPXY AaHHUTE B oTH4eTa.

Besko eaHo hyHKLMOHMPALL 0 APYXKECTBO € U3NOXKEHO Ha ONpPeaeneHn puckoBe KOUTO okassaT
Bb34ENCTBNE BbpXy pesynTatute oT AelHocTTa my.

CUCTEMATUYHUN U HECUCTEMATUYHN PUCKOBE

Mpes 2009r. cBeTLT HaBnese B HaW-roaMaTa MKOHOMUYECKA KpU3a , KOSITO MPOABIHKA U
npes 2011r. gedHocTTa Ha ApPYXECTBOTO nonaja B HaW-puCKOBUTE OTpacnn CTPOUTENCTBO U
TpaHcnopT .

OcblyecTBABaniku genHocTTa cu, Pupmarta e usnoxeHa Ha MHoroobpasHn cuHaHCcoBM
PUCKOBE: MasapeH PWUCK (BKIHOYBALL BanyTeH PUCK, LIEHOBM PUCK U KPEAWTEH PUCK), NUKBUOEH
PUCK U PUCK OT NMpoMsiHa Ha GbAeLuMTe NapuyH NOTOLM B pe3ynTaTt Ha MpomsaHa B nasapHuTe
nuxeeHu HuBa. NporpamaTa Ha Pupmara 3a LAMOCTHO ynpaBneHve Ha pucka e CbCpeaoToyeHa
BbPXY HENpeABMAUMOCTTa Ha (hWHaHCOBUTE Masapu M MUMa 3a Len ga Hamanu eBeHTyanHuTe
HebnaronpuaTHN edekTy Bbpxy huHaHCOBWUA pesynTart Ha dupmara.

BanyTeH puck:

JlesetoH , EOO[ ocblyecTBABa AelHOCTTA CUM Ha BBTPELHWUA U Ha BBHLUHMA
nasap, Tl Kato 6bnrapckusaT neeB e edeKTBHO (UKCUpPaH KbM eBpPOTO, TO € W3MOXEHO Ha
BanyTeH pUCK, MPOM3TUYaLL OT MOMyYeHU 3aeMU U MOKYMNKU U npodaxobu, AeHOMUHUPaHW BbB
BaryT1, pasnuyHu OT NeBa W eBpo. BanyTHuTe puckoBe ca HabrioaaBaHy BHUMATENHO, C Lien
oCUrypABaHeTo Ha e(heKTUBHO ynpaBneHne Ha pucka.

LleHoBU puck:
dupmMata € M3NoXeHa Ha pPUCK OT MNPOMsHA B LEHWTE Ha cTokuTe. PuckbT ce
HabnoagaBa oT pbLKOBOACTBOTO Ha dupMaTa ¢ Len nsbarsaHe Ha moTeHunanHu saryou.

KpeauteH puck: :

BbB ®upmata HAma 3HaAYUTENHA KOHUEHTpauua Ha KpeauteH puck. dupmarta uma
paspaboTeHa 1 BHeApeHa MonuTUKa, KOSTO rapaHTupa, Ye npogaxOuTe Ha CTOKW Ha eapo ce
n3BbPLUBAT HA KIMEHTW C nogxogsallia kpeauTHa uctopusi. Npoaaxdun Ha knNneHTu Ha gpebHo ce
nssbpweaT B 6pon. MapuuHute TpaHsaKumm ce n3BbplWBaT ¢ (PUHAHCOBU UHCTUTYLIMU C BUCOK
KpeauTeH PENTUHT.

NukBugeH puck:

MNpeanasnueoTo yrpaBneHWe Ha JMKBUOHWS PUCK  npeanonara noaAbpXaHe Ha
[OCTaTbYHO KOMUYECTBO NapuyHW CpeacTBa v NMUKBUMAHM LIEHHWU KHUXKA, KaKTO U Bb3MOXHOCTM
3a AONBLAHUTENHO hMHaHCUpaHe C KPeaAWTU U 3a 3akpuBaHE Ha nasapHu -nosvuuu. [opaawu
AvHamuyHaTta npupoga Ha busHeca, duHaHcoBUAT oTaen Ha dupmMaTta MMa 3a Lien ga nocturHe
MbBKaBOCT BbB (hMHAHCUpaHEeTo, KaTo NogabpXKa onTUManHa HanW4YHOCT Ha CTOKM.

(MofanHaTa MKOHOMWYECKa Kpu3a okasa CbLEeCTBEeHO BIIMAHWE U BbpPXy NMoracsBaHETO
Ha 3adbIMKEHUATA OT AMBXHUALM W B3EMaHWS OT KOHTpareHTW , BCreACTBME Ha KOETOo ce
Hanpasuxa WHAVBUAYaNHW CNOPasyMeHUs 3a pascpodBaHe Ha CbluyuTe.
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IinxeeH puck:
JInxBeHUAT pUck e cBbp3aH C Bb3MOXHOCTTa JIMXBEHUTE paBHULLEG NP KOUTO ,JleBeToH
, EOOL1 dwuHaHcupa cBosiTa AENHOCT, Aa Ce MOBULLIAT U B PE3YyNTaT HETHUTE Npuxoau
Ha OpYyXecTBOTO Aa HamanesT.[losBaTta Ha HeCcTabuNHOCT BLB (bMHAcoBaTa CUCTEMA B
cTpaHaTa HW KaTo UsAno € npeanocTaBka 3a yBefIMYeHne Ha NIXBEHUS PUCK.

OPUPMEHUN NOJTINTUKH

MpoaykToBa NonNUTUKA _
o [IpyXecCTBOTO TbpryBa CbC CTOKW, Hal-Be4e Ha ObNrapckus nasap.

MnacMeHTHa NoNUTKKa
o KaHanuTe 3a peanusauusi Ha CTOKUTE, U3MOM3BaHN OT APYXKECTBOTO ca: Ype3 cobcTBeHa
TbProBCKa MPEXa .

LleHoBa nonuTuKkKa
o [lpyXecCTBOTO npodaBa Mo LEHW Ha edpo M ApebHO CbC 3anoXeHn OTCTBLMKA 33
pasnMyHATE BUOOBE KNUEHTU — OTCTLMKM 32 peanqavpaH MecedeH CTokooBopoT,
OTCTBIMKN 3a peknama U NPOoMOLMMU, OTCTBLMKM 33 NOMMCTUKA, OTCTBMNKM 3a nnawjaHe B
Bpon.

JdoroBopHa nonuTuka
e [loroBapsiHETO C KMMEHTUTE CE M3BbPLUBA MHAMBUAYANHO, CNOPES KNMEHTU. [JoroBopuTe
ca c efHoroAuLLEH CPOK 1 YCNOBUATA ce NpeferoBapaT BCAKa roguHa.
e [locTaBHUTE LEHM CbLLO CE rpeforoBapAT BCska roguHa, Cnopen KOHIOHKTypaTa Ha
nasapa

KagpoBsa nonnutuka
e BbB dvpmaTta paboTAT CRAyXWUTENW C pasnuyHa Keanudukauus, crnopen 3aemaHaTa
ONbXHOCT. [lpes rogvHaTa ce npoBexgaT CeMuHapu 3a noBuliaBaHe Ha
KBanudukaumaTa v 3a NpekBanudukaumaTa Ha nepcoHana;

CoumnanHa nonuTuka :
e OQupmaTa ce CTpeMu Ja MOTUBMpA U CTUMyNuUpa nepcoHana 4ypes pasnuyHin MeToaw |
nogobpsiBaHe ycrnoBusiTa Ha Tpyd, OCUrypsiBaHe Ha HeobxoOuMuTe TexHUYecKku
CpeacTBa v gpyrm. '

BbAelo pa3BuTHe Ha APYXKECTBOTO

OcHoBHaTa uen Ha JleBetoH |, EOO[L 3a 2012r. e ga npeofonee HeraTuBHUTE
nocrneauum OT Bb3HUKBAHE Ha rnobanHaTa MKOHOMUYEecKa Kpusa 1 aa 3anasu ctabunHa
no3nuus, Ha nasapa Ha TbProsuss CbC CTPOUTENHU MaTeEpPUann 1 apMmaTypHa 3aroToBKa
WU npegnaraHuTe ycrnyrv BbB Bpb3ka C BbTPELLHUMS UM MeXOYHapOLHWSA TpaHChopT,
KaKTO pasBuTME W YCHLBBPLUEHCTBAHE B Ta3yu obnact yu nocTuraHe Ha no-gobpu
pe3ynraTu.
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Apyru

BbB Bpb3Ka € UIroTBEHUS) PUHAHCOB OTYET OPraHUTE 3a ynpasBnenne Aeknapupar ye:

He e Mmano HepegHOCTW, B KOWTO Aa ca ydYacTBani PbKOBOAWTEMW W CNYXUTENN,
Arpaeln 3Ha4uTenHa pons B CUCTEMaTa Ha BbTPELIHUSA KOHTPON WNK HepedHOCTH,
koUTO MoraT Aa 6bAaT CbLUECTBEHHM MO OTHOLLEHWE Ha CYETOBOAHNS OTHET

Bendkn daktypn n gpyrv OOKYMEHTW, CBbp3aHM C OCbLUECTBABaHWTE CAErnku ca
HaANEeXHO OCYETOBOAEHN N Ca HAMEPWUNIN OTPaXEHUE B CHETOBOAHUA OTUET
[pyxecTBOTO ce e Cbobpa3ssBano C'BCUYKM aCnekTn Ha AOroBOPUTE, KOUTO € CKIIoHNIo
N Hes3auuTaHeTo U HecbobpassBaHeTo C npaBHaTa ypeaba ©Ow ce oOTpasnno
CbLLECTBaHHO BbpXY CYETOBOAHWA OTYET

OTpaseHn ca BCUYKU MOTEHUMAnHN 3arybu OT 3afib/PKEHUS CBbP3aHU C Npogaxou n
MOKYMKN _

[pyXecTBOTO MNpUTexaBa 3af0BOSIMTENHN MpaBa BbpXy BCUYKA CBOW aKTUBM U He ca
HanNWULe NCKOBE UK TEXECTN BbPXY UMYLLECTBOTO, @ ako CbLLeCTBYBaT TakuBa, CbLyMTe
ca OTpaseHu B AoKNafa 3a AENHOCTTa W ONOBECTEHM.

Beuukn peanHun n noTeHuManHU 3aAb/HKEHUS Ca OMOBECTEHWN B MPUNOXEHUETO KbM
rOAULHWA CYETOBOAEH OTYET W rapaHUMUTe Aa4eHN Ha TPETU Nrua.

Cvbutna, cned patata Ha MPWKNOYBaHE Ha CYETOBOLHWMA OTYET, KOWTO WU3MCKBaT
npensuncnaBaHe U 3adb/HKUTENHO ONOBECTABAHE, HE Ca HAaCTbNUNN.

e

Harta: 15.02.2012rog. . Ynpasuten:

/ EMn Bopdaii |
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