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AKTIiB 

P33..lt:JTH I IllYrut', CTaTKH 

a 
£E!eTeKYIllH ()l1>nrOpaHHu) aJITIIBH 

I. J(b,'12omEaiillu ,\wmepu{JJlJlu QKffJUflU 

3eMH H CrpaAH, 8 T . q. 

- cryallH 

MawHHH, npO.H3~o.ncTBeHo 060p},J(B3He H anapalYP3 
Tpaucnopnrn cpe,"CTBa 

CbO~)I(eH"" H '"eYrH 

npe,nOCTaBeUH aBaHCH H .l('W1IU1'paHHH M8TepHMlut 8KBKBH B npollec H3 

H3rp""',"aue 

001'10 30 z/2yno I: 
II.~b."lZOCpO'lIl~ _ rp!'''allco6u aKmuou 

AKtutH H ,lVUlOBe B aCOUKHpaHli H CMCCCHH npe.lDlPIDIrnJI 

061110 30 'pyno 11: 
Ifl. OmCe0'leIlUOo"-'IIU: 

06IQO3. pal)leJI "Ii": 
B.Te~~IIlH(K~aTKOTpaHHH)aJITHBH 

1. MamepuarIHu 3anacu 
CypOBHIrn H ..arepHaJIH 

OpO.nyKUWl H CTOKH, B T ,lI, 

-CTOKH 

n pe.a.oCTaBeHH 3BaHCH 

061'1030 zpyna I: 
ll. B]e.·~fQm1J4 

B3C:MauHJI OT K./lHCtrTH H JlOCT3B~K.l(H 

)],pYrH B3CM3HHJ1 

061qo 30 zpyna If: 
111. rrapuql/u cpeOcfTlfia. R m.q. 

- .6poii 

- 6110"""1"'HH cpc,"c-rna 

- • 6C3CPO'IHH CMCTKH (11.en03m:H) 

061110 30 zpyno IfI: 
060(0 la PaJlleJI "BII: 

r. Pa:SXOJlH 38 6'bLleIIlH nepHOJlH 

CYMa Ha alITHBB (Ii + B + r) 

IIACHB 
Cy"a (XHlI. JIeBa) 

reK)'Ula npe.!lXoJ{tm P33.!leJIH, rpynH, CTaTllH 

rO,llHH3 rOJUfH3 

I 2 a 
A. C06CTBeH Kamrra.n 

I. 3anucaH KOnUn1ClJI 

213 223 II. Pe3ep6U 
213 223 Pe3epB, cnrJIaCHQ yqpe.D.HTeJleH an 

17 31 001'103a zpyna 11.. 
177 593 III. Hampyn ana ne~cL7.6a (Jozy6a) om .\lUUQ/IU 20iJUliu 

42 55 - 8 T.q , tfcpa.3npe.neneHa ne~3Jl6-;' ---

62 
061110 3Q zpyna 1lI: 

511 902 I IV. TekJ'''Io neqa.oa (3a2)l60) 
061110 33 Pa3J(t..rt IIA": 

50 lB. 3 BJ{bJDKell1lH 

50 33JlDn~eHH.JI KbM 4>HH3HCOBH np~~HJITWI~ B T.q, 

4 ~ AO J .-O,!lHH3 

515 952 Oony'leKH 3 saHCK, B T. <.. 
- 110 I rO,"HHa 

I 33L(D.n)KeliHJl KbM JlOCTaB"tHUM, 8 T . 'i. 

2 1 69 
, 

- JIO I '-O,llRH8 

-
CyMa (x.m. JI_,,-,!~ 

TeK)'Dla npeJIXo)lHa 

roJIHHa rO,llHHa 

I 2 

5 5 

500 500 

500 500 

1 708 1500 

I 708 1 500 

92 209 

2 305 2 214 

206 340 

206 340 

6 

6 

202 397 

202 397 

4 404I 593 1437 
3a.u'bJDKCffiUI, CBbp33HH C acoUHHpsHH H cMece~ np~-!lnpHXTH" , 8 T, 'i , 

I 593 1437 ","0 I ro,,""a 4 404 

59 ,lJ,pyrH 381l1>IDKeHIDl•• T. q. 35 70 

I 614 I 565 - ):to I ro.!lHH3 35 70 

- KbM ncpCOHaJI3 B T."I , 13 19 

471 565 -- 11.0 I r O,llHHa 13 19 

82 53 - OCmyPHTeJIH_H 33.!J:bJDKeHIDl , B T ."'l. 5 7 

553 6 18 -- JIO 1 ro,nHH3 5 7 

- .!laHn<IHH 3a,z:(bJl)KeHH", B T ,'-I . 17 44 

44 33 --.!I.O I rOJ(Kfla l7 44 

240 06010 38 p1l3JleJl "BI! 1 B T ..... : 453 1211 

26 12 - ,"0 I ro,llHHa 4 53 1211 

70 285 

2 237 2468 

6 5 

2758 3425 eYMa 8a DaCHBa (A + B) 2758 I 3 425 

~£A~,l\a-rn: 15.02.20 12 CbCTalurren: Pt.K080JlHTen: 
E..1ffi KHpIffiOB Bo~ 

,l\a-rn Ha JasepKa:2 1.03.20 12r. 3aBepl1J1: 

http:JasepKa:21.03.20
http:15.02.20
http:c.;(!.lw
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CbCma(lUml~, l (npeOnpURI1/Ue) SYJJClAT But) ()eullocm 

130447360 TpaHcnopTHa 

JlCHHOCT
COejlllH, yn.MamepK8 8 

r pad. (CelIO) yfl. 

OTQET 3A rrpIlXO~HTE H PA3XO~HTE 
Ha JIEBETOH EOO,ll, 

18 2011 rOllHHa 

-

HaHMCHOBaHHc Ha npHxOJ\HTC H p33XOJlHre 

a 

A. P83XO){H 

I. PQ3XOOu 3a onepamu6Ha oeuHocm 

l. P33XOJlH 3a CYPOBHHH, MaTepHaJl H H BbHWHH yc.nyrH , B T .'l . 

~OBHHH H MaTCpl1aJlH 

§.LB1>HWHH yCJ!Y f H 

2. P33XOJ.\H 3a nCpCOHaJla, B T. 'I. 

a) P33XOJlH 3a BbJHarpalKJleHHJI 

~P33XOJ\H 3a OCHryPOBKl1, B T.'l. 

- OCH_ryp_OBKH, CBbPJaHH C neHeHH 

3. P33XOJ\H 3a aMOpTH3aL(HJI H 0 6 e3L(CHKa, B T.'l. 

a) P33XOJ.\H 3a aMOpTHlaL(HJI H 06C3L(eHKa Ha JlbJlroTPaKHH MarepHaJlHH H 

HeMaTepHaJlHH aKTHBH, B T. 'I. 

- P33XOJ\H Ja aMOp-rHJatlHJI 

4 . .L\pyrH P33XOJ\H, B T. 'I . 

~c6aJ1aHc()Ba CToil':'.()CT Ha npoJ\ancHine aKTHllH 

06ulo pQ3XOO1l3a onepamu8Ha oeuHocm (t +2+3+4) 
II. (/>uHaHco6u PaJxoou 

5. Pa3XOJlH OT 06e3L(eHKa Ha Q>HHaHcoBH aKTHBH, BKJIIQ'lHTCJlHO HHBeCTRL(HHTC, 

npH3HaTH KaTO TeK)'ll\H (KeaTKol:EailHH) aKTHBH 

6. Pa3xoJ\H Ja JIHXBH H .upy m <pHHaHcoBH Pa3XOJlH 

06Ujo ¢uHallc06u PaJxoou (5 + 6) 
7. TIe'laJl6a OT 06WI3KHa JlCKHOCT 

061ltol'aJxoou (1+2+3+4+5+6) 
8. C'leTOBO.!lHa n C'laJl6a (o6 wo n e HXOJlH - o6ll\o pa3xo.uH) 

9. Pa3XOJlH 3a JlaHbL(H OT ne4aJ16 aTa 

10. TIe'laJl6a (8-9) 
BCH4KO (0611(0 pa3XO){H+9+10) 

CYMa (XHJI. JlCBa) 

TeK)'ll\a npeJ\xOJlHa HaHMeHoBaHHe Ha npHXOJlHTC H P33XOJlHTC 

rOJlHHa rOJlHHa 

1 2 a 

~!Q..(lH 
I. HemHu npy xoou am npooa:JIC6u Ha: 

1362 l584 1.HeTHH npHXOJ\H OT npoJ\alK6H, B T. 'I . 

1036 1312 a) CTOKH 

326 272 6) YCilyn1 

309 333 2 . .L\pym npHXOJlH 

253 274 06Ujo npuxoou am ol}!!£~mu6Ha oeuHocm (l +2) 
56 59 II. (/>uHaHc08u nplIx ooll 

31 31 3 . .L\py m JlHXBH H Q>HHaHcoBH npHxoJ.\H, B T. 'l . 

454 949 a) nOJlOlKHreJlHH Pa3JlHKH OT npOMJIHa Ha BaJly THH KYPCOBC 

454 949 06Ujo ¢uHaHco6u npuxoou (3) 

4 16 949 06Ujo npuxoou (I +2+3) 
4948 4 598 

4661 4541 

7073 7464 

7 5 

57 56 

64 61 

102 233 

7137 7525 

102 233 

10 24 

92 209 

7239 7758 BCH'IKO (0611{0 IIP8XO){U) I 

CyMa (XHJI. JlCBa) 

TCK)'ll\a npCJlxOJlHa 

rO.aHHa rOJlHHa 

1 2 

7107 7710 

5882 6225 

1 225 I 485 

131 47 

7238 7757 

l I 

1 I 

1 1 1 

7239 7758 

7239 I 7758 

.l(aTa: 15.02.2012 C"bCTaBHTeJl: PbKOBO~HT~~ ~ 

Mapl1Jl IIeTKoBa KoceBa BaCHJleBa EMl1Jl KJiPl1JlO 

.l(aTa Ha 3aBepKa: 21.03.2012r. 
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6YlIC1AT 

130447360 

Bud oeii"ocm 

TpaHCIlOpTHa 

11eiiHOCT 

OTQET 3A IlAPINHIUI nOTOK 
Ha J1EBETOH EOOIl 

l8 2011 rOllHH3 

(XWI. ReBa) 

HaHMeHOBaHHe Ha napHqHHTe nOTOUK 

a 

A. DapJlqHH IIOTOUH OT OCHOBHaTa J\eHHocT 

DapJl'lHII nOTOUH, cBbp3aHH C nproBcKII KOHTPareHTH 

n aEl1qliH nOTOUH, CBb(l3aHK C TEYAOBK B'b3HB!:EIDKlleHKJ! 

napKqHI1 nOTOUH, CBbp3aHH C nHXBlI, KOMIlCHOHU, lIKBlrlleHTH II 11EYrH n01106HI1 

napllqrUl n OTOUIl OT nOJlOl!(r1"['eJlHH H 0TPHuarenHH BMYTHH K)'PCOBH l'a1nHKH 

DnaTeHH H Bb3CTaHOB~HII }laR'bUl< BbP:~ neqan6ara 

.uPYrH n apn<rHH nOTOUH OT OCHOBHara neHHOCT 

BCH'I«O IIap""HH nO-fOUH OT OCHOBHa J(eiiHoCT (A) 
Ji. napH..HH IIOTOUH OT HHBecTHuHoHHa J(eHHocT 

OaEH4HI1 nOTOUH, CBbl'-,aHH C ilbnroTPaliHH aKTI1BH 

BCH'IKO napH'I"H IIOTOUH OT H..BecTlIUHOHHa J(CliHOCT (I» 
B. naPH""H IIOTOUH OT cj)HHaHcOBa J(eliHoCT 

Dapw-IHH nOTOlD1 OT JI.Onb nHHTenHH BHOC~H H_~BJ?~w.aHeT~_HM Ha C06CTBeHHUHTe 

11"2.114HI1 IIOTOUH, CBbp3allll C non V4cHH HJlI1 npe}lOCraBeml 3aeMH 

BCII..«o napH..HH DOTOUH OT TlllraH C?Ba Jl.eHHOCT (B) 
r. H 3111eHeHHe Ha napH..HHTe cpeJ(CTB8 npel rrepHoJ(8 (A + 1> + B) 

.11:. fiapH'"IH CpCJlCTBa B Ha..aJlOTO Ha ne~HOlla 

E. TIap....H" CPCJlCTB8 B «pall Ha nepHolla 

nocnnneHKJ! 

1 

7 167 

3 I 

26 

7 196 

7196 

TeK)'IU nepl1011 

OflautaHltJI 

2 

6505 

318 

25 

5 

14 

6867 

62 

62 

400 

82 

482 

7411 

HCTeH nOTOK 

3 

662 

(315). 

(25) 

(5) 

( 14) 

26 

329 

(62) 

(62) 

(400) 

(82) 

(482) 

(2 15) 

285 

70 

l1pe11X011eH nep]1011 

nOCTbnneHHH nrrar.uaHHH 
4 5 

7278 5949 

296 

35 

5 

24 

77 696 

7355 7005 

10 

J 10 

1 135 I 517 

I 135 1 517 

8 490 8532 

I 
HeTeH nOTOK 

6 

1329 

(296) 

(35) 

(5) 

J~~ 
(619) 

350 

(10) 

(10) 

(382) 

(382) 

(42) 

327 

285 
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130447360 1"pilHCnopTH.a 
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neHH OCT 
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OT'IET 3A C06CTBEHHlI KAflUTAJI 

HI JIEBETOH EOO,n: 
]a 2011 rOllH" . 

(,(WI. lIe6'a) 

nOKaJaTeJlH 
3anlicaH fipeMlt1t OT 

kSnI'rra.n eMHCH " 

a I 2 

1. CaJl,lI;O B HH"ILIIOTO Ha OT"ferU H1I nepHo4 5 

2. <1>HHaHcoB pc3ynnrr 3a TtK}'WHJI nepliOD, 

3. Pa.:mpe.o.eneHUJI Ha nC4anOaTa 

4 . .l.{py r ll IOMeHeHKlI Ita Co5crBeHHJI K8n HT3Jt 

5. CaJUlO ICbM I"-PaR Ha O1'ICTH"li nepnOJl 5 

5. C06CTBCH KanHTaJI k"'bM KpaSl_Ha OT"n:!lttJI nepH04 (6) 5 

PC3CPB OT 
Pe::sepslt 

nocneD,BaWH PeJepB, CBbpJ3H C 
PClepa, CbrnaCIiO 

OUCHIC H 3aKoHoBIt u3Ky ncHIl oco6CTBtHH 
Y'lpenHTeneH atrr 

aKUHH 

J 4 5 6 

500 

500 

500 

$ItHaHCOB peJynTaT OT !\oHlHaJlH r OaUHH 

I 
tlpyrH Hep33npeae.neHa 

HenOkplmt 3ary6a 
pe3epsll neqma 

7 8 9 

1500 

209 

( I ) 

1 708 

1 708 

Iet..;,wa 
ne<tanoalJary6a 

\0 

209 

92 

(209) 

92 

92 

06l1J.o co6creeH 
kanifTaJ( 

\I 

2 214 

92 

I 

(Dj
2305 

2305 
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lleHUOC'T 

CnpaBKa 3a HeTeKyUUfTe (JlhJlrOTpaHHHTe), a h.1H BH 
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k"... 31.1220(( 
(rlLt .• YC6a) 
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~l. Hc!t'.YCPHa.:JIIH ....:Ut.H 

""()pienLl CTOHIIOc-r TIa"i"r..-rc"iyli"i"H"rt ~J(l-:muTpaltmm::5 almffit! IOC,1C All-l IU30IlCltKa 

I31!a'fallOTO B Kp.l.llIiJ. 

JIHUPC] "1'" ncpHOJta 

ncp.HO.!lll [lCPHO}t;t IlCPHO"lo.1. (/+2-3) 

Yae..' IK'lCIlIIC I-k\(a.,C KHC 
IlpcoUClI'-'lId. 

croRltOCT 

(4 +5-6) 

B la"l<lJlOTO 

JlCpHOlta 

Ha'fHC.1CJla 

nIX] 

IICPHQ"'" 

A\IOpnnallllil 

OmKCall1l. 

nrc' 
ncPKOjUl 

10 

8 1:JIU !I:l 

flcpHo;,a 

(8 1-9-10) 

- '-I 

n ocnc,UJa\llaOLlCUIo."lI n pcOltcllClU1 

Y nelf lNCIIHC I I I..aM"'·ICIlItC CTOrmOCT B Kpill! 1111 

6;\]IO.IICO,,",1 
a,' tornnarlIUlBIo.-p.aJl \ 

1Ia IICPH~.,~ (11+12­ lIcpHO;\a 0-14) 

12 13 14 IS 
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.(.~_ 2$7 
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,[(OKJIA,[( HA HE3ABHCHMH5I O,[(HTOP 


,[(0 
E,[(HOJUlqHH}I COliCTBEHHK HA KATIHTAJIA 
HA "JIEBETOH" EOO,[( 
rp. CO<l>H}I 

,[(OKJ)a~ BbPXY 'i>HHaHcoBHH OTQeT 

HHe H3B'bpmHXMe O)J:IH Ha rrpHJIO){(eHIUI <plmaHCOB OTqeT Ha KOMrraHIUITa "fleBeTOH" EOO.n: 

K'bM 31 )].eKeMBpH 2011 rO)].HHa, BKJIlOqBam 6aJIauc K'bM 31 )].eKeMBpH 2011 r., OTqeT 3a 

rrpHxo)].HTe H Pa3Xo)].HTe, OTqeT 3a c06CTBeHH51 KarrHTaJI H OTqeT 3a rrapHqHHTe rrOTOUH 3a 

rO)].HHaTa, 3aB'bpmBama ToraBa, KaKTO H orrOBeCTSIBaHe Ha C'bmeCTBeHHTe CqeTOBO)].HH 

rrOJIHTHKH H )].pyraTa rr05ICHHTeJIHa HH<popMaUH5I. 

Om2060pl-1OCm Ha PbK060ocm60mo 3a cjJUHaHC06UJl omllem 

P'bKOBO)].CTBOTO e OTrOBopHO 3a H3rOTB5IHeTO H )].OCTOBepHOTO rrpe)].CTaB5IHe Ha T03H 

<pHHaHCOB OTqeT, B C'bOTBeTCTBHe C HaUHoHaJIHHTe CqeTOBO)].HH CTaH)].apTH 3a qJHHaHCOBO 

OTQHTaHe H 3a TaKaBa CHCTeMa 3a B'bTpemeH KOHTPOJI, KaKBaTO P'bKOBO)].CTBOTO orrpe)].eJIH 

KaTO He06xo)].HMa 3a H3rOTB5IHeTO Ha <pHHaHCOB OTqeT, KOHTO )].a He C'b)].'bp){(a C'bmeCTBeHH 

OTKJIOHeHH5I, He3aBHCHMO )].aJIH Te ce )].'bJI){<aT Ha H3MaMa HJIH rpelliKa. 

Om2060pHocm Ha ooumopa 

HamaTa OTroBOPHOCT ce CBe){()].a )].0 H3pa35IBaHe Ha O)].HTOPCKO MHeHHe B'bpXy T03H <pHHaHcoB 

OTqeT, OCHOBaBamO ce Ha H3B'bpmeHH5I OT Hac O)].HT. HamH5IT O)].HT 6e rrpOBe)].eH B 

C'bOTBeTCTBHe C Me){()].YHapO)].HHTe O)].HTOPCKH CTaH)].apTH. Te3H CTaH)].apTH HaJIaraT Crra3BaHe 

Ha eTHqHHTe H3HCKBaHH5I, KaKTO H O)].HThT )].a 6'b)].e rrJIaHHpaH H rrpOBe)].eH TaKa, qe HHe )].a ce 

y6e)].HM B pa3YMHa CTerreH Ha CHrypHOCT )].OKOJIKO <pHHaHCOBH51T OTqeT He C'b)].'bp){(a 

C'bmeCTBeHH OTKJIOHeHH5I. 

O)].HThT BKJIlOqBa H3rr'bJIBeHHeTO Ha rrpoueLI.YpH C ueJI rrOJIyqasaHe Ha O)].HTOPCKH 

)].OKa3aTeJICTBa OTHOCHO CYMHTe H orrOBeCT5IBaHH5ITa, rrpe)].CTaBeHH B'bB <pHHaHCOBH5I OTqeT. 

I-h6paHHTe rrpoue)].ypH 3aBHC5IT OT rrpeueHKaTa Ha O)].HTopa, BKJIlOqHTeJIHO oueHKaTa Ha 

pHCKOBeTe OT C'bmeCTBeHH OTKJIOHeHH5I B'bB <pHHaHCOBH5I OTqeT, He3aBHCHMO )].aJIH Te ce 

)].'bJI)KaT Ha H3MaMa HJIH Ha rpemKa. ITpH H3B'bpmBaHeTO Ha Te3H oueHKH Ha pHCKa O)].HTOP'bT 

B3eMa rro)]. BHHMaHHe CHCTeMaTa 3a B'hTpemeH KOHTPOJI, CB'bp3aHa C H3rOTB5IHeTO H 

)].OCTOBepHOTO rrpe)].CTaB5IHe Ha <pHHaHCOBH5I OTqeT OT CTpaHa Ha rrpe)].rrpH5ITHeTO, 3a )].a 

pa3pa60TH O)].HTOPCKH rrpoue)].ypH, KOHTO ca rro)].XO)].5ImH rrpH Te3H 06CT05ITeJICTBa, HO He C 

ueJI H3pa35IBaHe Ha MHeHHe OTHOCHO e<peKTHBHOCTIa Ha CHCTeMaTa 3a B'bTpemeH KOHTPOJI Ha 

rrpe)].npH5ITHeTO. O)].HThT C'bmo · TaKa BKJIlOqBa oueHKa Ha YMeCTHOCTTa Ha rrpHJIaraHHTe 

CqeTOBO)].HH rrOJIHTHKH H Pa3YMHOCTTa Ha rrpH6JIH3HTeJIHHTe CqeTOBO)].HH OUeHKH, HarrpaBeHH 

OT P'bKOBO)].CTBOTO, KaI<TO H oueHKa Ha U5IJIOCTHOTO npe)].CTaB5IHe B'bB <pHHaHCOBH5I OTqeT. 

CqHTaMe, qe H3B'bpmeHH5IT OT Hac O)].HT rrpe)].OCTaB5I )].OCTaThqHa H rro)].XO)].5Ima 6a3a 3a 

H3pa3eHOTO OT Hac O)].HTOPCKO MHeHHe. 
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ITo Hawe MHeHHe qmHaHCOBH}}T OPleT rrpe)lCTaB}} )lOCTOBepHO BbB BCHtIKH CbmeCTBeHH 

aCrreKTH cpHHaHCOBOTO CbCTO}}HHe Ha KOMrraHH}} "JIeBeToH" EOO,LJ: KbM 31 )leKeMBpH 2011 
rO)lHHa, KaKTO H HeHHHTe cpHHaHcoBH pe3YJITaTH OT )leHHOCrra H rrapHtIHHTe H rrOTO~H 3a 

rO)lHHaTa, rrPHKJIlOtIBama Ha Ta3H )laTa, B CbOTBeTCTBHe C Ha~HOHaJIHlHe CtIeTOBO)lHH 

CTaH)lapTH 3a cpHHaHCOBO OTtIHTaHe. 

)1,OImaA no Apyru npaBHU U peryJIaTOpHU U3UCKBaHUH 

H3UCK6G1-IUfl1-lG '1fl . 38, aJI.(4) om 3GKOllG 3G C'1em0600cm6omo 

HHe H3BbpIIIHXMe rrpeme)l Ha rO,[{HlllHH}} )lOKJIa)l 3a )leHHOCrra, H3rOTBeH OT PbKOBO)lCTBOTO 

Ha "JIeBeToH" EOO,LJ:. PbKOBO)lCTBO HOCH OTrOBopHOCT 3a H3rOTB}}HeTO Ha T03H )lOKJIa)l. 

,LJ:OKOJIKOTO T03H )lOKJIa)l Cb)lbp)lm cpHHaHcOBO-OTtIeTHH )laHHH, cpaBHHXMe Te3H )laHHH C 

)laHHHTe OT rO)lHIIIHH}} cpHHaHcoB OTtIeT Ha )lPY)I{eCTBOTO. 

ITo Hallie MHeHHe cpHHaHCOBO-OTtIeTHHTe )laHHH OT rO)lHIIIHH}} )lOKJIa)l Ha PbKOBO)lCTBOTO 3a 

)leHHOCrra rrpe3 2011 rO)lHHa cbOTBeTCTBYBaT Ha )laHHHTe OT rO)lHIIIHH}} cpHHaHcoB OTtIeT 3a 

CbmH}} OTtIeTeH rrepHO)l. 

21.03.2012 r. 3aBepl1JI: ~ 
rp. CO<pl1l1 Pefl1CTpl1paH O)J.I1TOp: ~"i

( '1 
/Mapl1.lI .D:I1MI1TPOBa/ 
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IIPIIJIO)KEHIIE K'LM rO,lUlmHII$I «PIIHAHCOB O]'qET HA 
«JIEBETOH« EOO)); 3A rO)UlHATA, IIPIIKJIIOQBAIIJ;A HA 

31 ));EKEMBPII 2011 rO));IIHA 

I. IOPII,l(IIQECKII CTATYT II OliIIJ;A IIH<I>OPMAl(IDI 3A ,l(PYJKECTBOTO 

"JIeBeToH" EOO,lJ;, rp COCPH.SI e BnHcaHO B T'bprOBCKH.SI pemCThp Ha IS.12.2000r. no cp ..L\. N!! 

14623/2000r.,ToM 663, napTH.L\eH N!! 59544, CTpaHHua 77, C EI1K no nYJlcTaT:130447360. 

,lJ;PY)I(eCTBOTo e C'bC Ce.L\aJIH~e H a.L\pec Ha ynpaBJleHHe rp.CocpH.SI, yJl Ma~epKa N!:! S ,lJ;PY)I(eCTBOTO e 

pemCTPHpaHO C KamnaJI 5000 fI1eT XHJUI)UI JleBa!. PemcTpHpaHH.SIT KanHTaJI e BHeceH H3WIJlO. K'bM 

.L\aTaTa Ha H3rOTBHHe Ha T03H OT'IeT ,l1;pY)I(eCTBOTo ce ynpaBJlHBa OT ynpaBHTeJlH EMHJl KHPHJlOB 

BOMHHllIKH. 

Onpe.L\eJleHH.SIT C'bC C'b.L\e6HOTO pellIeHHe rrpe.L\MeT Ha .L\eMHOCT Ha .L\pY)l(eCTBOTO BKJllO'lBa: 

B'bTpelliHa H B'bHIIIHa ThprOBHH,npOH3BOCTBO Ha CTOKH H yCJlyrH C ueJl npO.L\a)I(6a,ThprOHCKO 

npe.L\CTaBHTeJlCTBO,areTCTBO H nOCpe.L\Hlf'-IeCTBO Ha MeCTHH H qy)l(.L\eCTpaHHH cpH3H'IeCKH H 

lOpH.L\H'IeCKH JlHua B CTpaHaTa H B qy)l(6HHa,C.L\eJlKH C 06eKTH Ha HHTeJleKTYaJIHaTa c06cTBeHOCT H 

BCH'IKH He3a6paHeHH OT 3aKOHa .L\eHHOCTH. 

OCHOBHaTa ccpepa Ha .L\eHHOCT Ha .L\pY)l(eCTBOTO e B'brpellieH H Me)l(.L\YHap0.L\eH TpaHcnopT , 

xapaKTepH3HpaIl\ ce C npeB03 Ha CneUHaJIH3HpaH TOBap IHaCHneH UHMeHT I, npeB03 Ha .L\pym CTOKH­

CTpOHTeJlHH MaTepHaJIH H T.H., npOH3BO.L\CTBO Ha apMaTypHa 3arOTOBKa H ThprOBH.SI C'bC CTpOHTeJlHH 

MaTepHaJIH H )l(eJle3apCKH CTOKH.,l1;pY)l(eCTBOTO npHTe)l(aBa JlHueH3 3a Me)l(.L\YHap0.L\eH aBTOM06HJleH 

npeB03 Ha TOBapH. 

OCHOBHIUIT ThprOBCKIf 06eKT Ha npY)I(eCTBOTO ce HaMIfpa Ha anpec: rp.Co<pHS1, 6yn.QepHIf 
BpbX N2 181. 

II. liA3A 3A CbCTABHHE HA OTQET A 

I1pHJlO)l(eHHHT cpmfaHCOB OT'IeT e H3r0TBeH B C'bOTBeTCTBHe C HaUHOHaJIHHTe CTaH.L\apTH 3a 

cpHHaHcoBH OT'IeTH 3a MaJIKH H Cpe.L\HH npe.L\npHHTHH, 3aKOHa 3a C'IeTOBO.L\CTBOTO, ,lJ;aH'b'lHOTO, 

T'bprOBCKoTO H COUHaJIHO 3aKOHO.L\aTeJICTBO B CTpaHaTa, .L\eMCTBa~H npe3 OT'IeTHaTa 2011 ro.L\. 

1. CqeTOBO,lJ.HH "PHH",HDH 

TeKYIl.\OTO C'IeTOBO,lJ.HO OT4HTaHe Ha CTonaHCKHTe OnepaI..J,HH ce OC'bll.\eCTBHBa B C'bOTBeTCTBHe 

Cl>C C4eTOBO,lJ.HHTe npHHI..J,HnH H npaKTHKH, YCTaHoBeHH OT 3aKoHa 3a C'IeTOBO.L\CTBO H HaI..J,HOHaJIHHTe 

C'IeTOBO.L\HH CTaH.L\apTH cpHHaHcoBH OT'IeTH 3a MaJIKH H Cpe.L\HH npe.L\npH.SITH.SI. 

naJIaHC'bT H Or'leThT 3a npHXO.L\HTe H Pa3XO.L\HTe ca H3rOTBeHH B C'bOTBeTCTBHe C KOHBeHI..J,HHTa 3a 

HCTOpH'IeCKa CTOMHOCT. H3foTBeHH ca B C'bOTBeCTBHe C H3HCKBaHHHTa Ha npHHI..J,HnHTe: TeKYIl.\O 
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Ha4J.1CmlBaHe; npe)J,J.1MCTBO Ha Cb)J,bp)KaHJ.1eTO npe)J, cpOpl\laTa; npe)J,Oa3JlJ.1BOCT; CbnOCTaBJ.1MOCT Ha 

npJ.1XO)J,J.1Te J.1 PaJXO)J,J.1Te; nOCTOllHCTBO. 

2. )1;eHcTBauw "pe.LJ."pHSITHe 

<l>J.1HaHCOBJ.1l1T OT4eT Ha npe)J,npJ.1l1TJ.1eTO e J.13rOTBeH B CbOTBeTCTBJ.1e C npJ.1HUJ.1na Ha )J,eHcTBaJl~OTO 

npe)J,opJ.1l1TJ.1e J.1 Ha ynpaBJlllBa~1UI opraH He ca J.13BeCTHJ.1 )J,aHHJ.1, KOJ.1TO BO)J,lIT )J,O HeCJ.1rypHOCT 

OTHOCHO Bb3MO)!(HOCTTa npe)J,npJ.1l1TJ.1eTO )J,a npO)J,bJl)!(J.1 CBOllTa )J,eHHOCT. 

3. «I»opMa, cTpylnypa H Cb.LJ.bpiKaHHe Ha 4>HHaHcoBHH OT4eT 

CbCTaBHJ.1Te 4aCTJ.1 Ha cpJ.1HaHCOBJ.1l1T OT4eT - C4eToBo)J,eH 6aJlaHC, OFleT 3a npJ.1Xo)J,J.1Te J.1 pa3xo)J,J.1Te, 

OT4eT 3a c06CTBeHJ.111 KanJ.1TaJl ca npe)J,CTaBeHJ.1 BbB cpopMaTa onpe)J,eJleH B HaUJ.10HaJlHJ.1Te 

cTaH)J,apTJ.1 3a MaJlKJ.1 J.1 cpe)J,HJ.1 npe)J,npJ.1l1TJ.1l1 ICC 1 ITpe)J,cTaBlIHe Ha cpJ.1HaHCOBJ.1Te oT4eTJ.1/. 

PaJ)J,eJlJ.1Te, rpynJ.1Te J.1 CTaTI1J.1Te B C4eTOBO)J,HJ.111 6aJlaHC J.1 OT4eTa 3a npJ.1Xo)J,J.1Te J.1 PaJxo)J,J.1Te ce 

nOC04BaT OT)J,eJlHO J.1 B nope)J,HocTTa onpe)J,eJleHa 3a CbOTBeTHaTa cpopMa. OT4eThT 3a napJ.14HJ.1Te 

nOTOUJ.1 e ope)J,CTaBeH BbB cpopl'vlaTa onpe)J,eJleH CbC CC 7 OT4eTJ.1 3a napJ.14HJ.1Te nOTOUJ.1 J.1 

npJ.1JlO)!CeHJ.1e. 

4. «I»YHl':ll.HOHaJIHa H OT4eTHa BaJIYTa 

)],pY)!CeCTBOTo BO)J,J.1 CBOJ.1Te C4eTOBO)J,HJ.1 pemCTpJ.1 B 6bJlrapCKJ.1 JleBa, KOllTO npJ.1eMa 3a HerOBa 

OT4eTHa BaJIYTa 3a npe)J,cTaBlIHe Ha cpJ.1HaHCOBJ.1l1 OT4eT. )...J:aHHJ.1Te B Oi4eTa J.1 npJ.1Jlo)KeHJ.1l1Ta KbM 

Hero ca npe)J,CTaBeHJ.1 B XJ.1Jlll)J,J.1 JleBa. 

al CPYHKUJ.10HaJlHa J.1 OT4eTHa BaJlYTa 

<l>YHKUJ.10HaJlHaTa J.1 OT4eTHa BaJIYTa Ha npe)J,CTaBlIHe Ha cpJ.1HaHCOBJ.1l1 OT4eT Ha )J,pY)KeCTBOTO e 

6bJlrapCKJ.1l1T JleB. OT 01.07.1997 r. JleBbT e cpJ.1KCJ.1paH B CbOTBeTCTBJ.1e CbC 3aKoHa 3a EHE KbM 

repMaHcKaTa MapKa B CbOTHOWeHJ.1e BGN 1 :DEM 1, a C BbBe)!()J,aHeTO Ha eBpoTo KaTO 0cpJ.1UJ.1aJlHa 

BUJlYTU Ha EBpOneHCKJ.1l1 Cbf03 - C eBpoTo B C'bOTHOWeHJ.1e BGN 1.95583:EUR 1. 

61 C)J,eJlKJ.1 J.1 caJl)J,a 

ITpJ.1 nbpBOHa4aJlHO npJ.13HaBaHe, C)J,eJlKa B qy)!()J,ecTpaHHa BaJlYTa ce 3anJ.1CBa BbB CPYHKUJ.10HaJlHarn 

B,lJIYTa, KaTO ICbM CYMaTa B 4Y)IC)J,eCTpaHHa BaJlYTa ce npJ.1Jlara 06MeHHJ.1l1T KYPC KbM MOMeHTa Ha 

C)J,eJlKaTa J.1JlJ.1 onepaUJ.1l1Ta. ITapJ.14HJ.1Te cpe)J,CTBa, B3eMaHJ.1l1Ta J.1 3a)J,bJl)KeHJ.1l1Ta, KaTO MOHeTapHJ.1 

OT4eTHJ.1 06eKTJ.1, )J,eHOMJ.1HJ.1paHJ.1 B 4Y)!()J,eCTpaHHa BaJlYTa ce OT4J.1TaT BbB CPYHKUJ.10HaJlHaTa BaJlYTa 

KaTO ce npl1Jlara 06MeHHJ.1l1T KYPC, ny6JlJ.1KYBaH OT EHE 3a nOCJle)J,Hl1l1 pa60TeH )J,eH Ha CbOTBeTHJ.1l1 

Meceu. KbM 31 )J,eKeMBpJ.1 Te ce oueHlIBaT B 6bJlrapCKJ.1 JleBa KaTO ce J.13nOJl3Ba 3aKJlf04J.1TeJlHJ.1l1T 
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06MeHeH KYPC Ha EHE ,KOliTO KbM 31 ,UeKeMBpl1 e 1.95583 J1eBa 3a eBpo , 1.5116 JlIeBa 3a Il.(aTCKI1 

,UOJlap, 0.8005 JleBa 3a TypCKa Jll1pa. 

BaJlYTHI1Te Pa3JlI1KI1 OT npel134l1CJleHI151Ta BbB BaJlYTa ca OT4eTeHI1 KaTO TeKYIl.( cpl1HaHCOB npl1xo,U 

I1JlI1 Pa3xo,U. 

5. CpaBHHTeJIHa HHcIlopMa~HH H peKJIacHcIlHKaQHH 

)J!PY)KeCTBOTo npe,UCTaB5I CpaBHI1TeJlHa I1HCpOpMaLJ:11JI B T0311 cpl1HaHCOB OT4eT 3a e,UHa npe,Uxo,UHa 

rO,UI1Ha. B C4eTOBO,UHI151 6aJlaHC, OT4eTa 3a npl1Xo,UI1Te 11 Pa3Xo,UI1Te 11 OT4eTa 3a napl14HI1Te nOTOUI1 

ce npe,UcTaB5I CbOTBeTHaTa CpaBHI1TeJlHa I1HCPOPMaUJ151 3a npe,Uxo,UHI151 OT4eTeH nepl1o,U no 

OTHOWeHl1e Ha BCeKI1 pa3,UeJl, rpyna 11 CTaTI1JI B T5IX. 

6. UPHOJIH3HTeJIHH OQeHKH 

IbroTB5IHeTO Ha cpl1HaHCOBI1 OT4eTI1 B CbOTBeTCTBl1e C HaUl10HaJlHI1Te C4eTOBO,UHI1 CTaH,UapTI1 3a 

cpl1HaHCOBI1 OT4eTI1 3a MaJlKI1 11 cpe,UHI1 npe,Unpl151TI151 11311CKBa OT PbKOBO,UCTBOTO ,Ua HanpaBI1 

npl16Jll1311TeJlHI1 OueHKI1 11 npe,UnOJlQ)f(eHI151, KOI1TO I1MaT BJlI151Hl1e BbPXY CTOHHOCTI1Te Ha OT,UeJlHI1 

aKTI1BI1 11 naCI1BI1 11 onOBeCT5IBaHeTO Ha YCJlOBHI1 aKTI1BI1 11 naCI1BI1 KbM ,UaTaTa Ha cpI1HaHCOBI151 OT4eT 

11 OT4eTeHI1Te CYMI1 Ha npl1Xo,UI1Te 11 pa3XO,UI1Te no BpeMe Ha OT4eTHI151 nepl1o,U. BCI14KI1 Te ca 

113BbpWeHI1 Ha OCHOBaTa Ha HaH- ,U06paTa npeueH'Ka, HanpaBeHa OT PbKOBO,UCTBOTO KbM ,UaTaTa Ha 

CbCTaB5IHe Ha cpI1HaHCOBI151 OT4eT. 

III. 3HaqHMH CQeTOB0i1:HH nOJIHTHKH 

1.1. HeMaTepHaJIHH aKTHBH 

HeMaTepl1aJlHI1Te aKTI1BI1 ca npe,UCTaBeHI1 BbB cpI1HaHCOBI1j\ OT4eT no ueHa Ha npl1,U06l1BaHe 

(ce6eCToHHocT), HaMaJleHa C HaTpynaHaTa aMopTl13aUI151 11 HaTpynaHa 3ary6a OT 06e3ueHKa 

B TeXHI151 CbCTaB ca BKJlt04eHI1 BbHWHO Cb3,Ua,UeHI1 Hel\1aTepl1aJlHI1 aKTI1BI1 IJll1ueH311 3a nOJl3BaHe Ha 

npOrpaMHI1 npo,UyKTI1, npaBa BbPXY TbprOBCKI1 MapKI1, Jll1ueH31111 11 ,Up. npOrpaMeH npo,UyKT 

"ABToTpaHcnopT )J;l1peKTop" N IlpOrpaMeH npo,UyKT "nn XepMec AHI1MO ". 

1.2 TIbpBOHaqaJIHa ou:eHKa 

BbHWHO Cb3,Ua,UeHI1 HeMaTepl1aJlHI1 aKTI1BI1 npl1 npl1,U06l1BaHeTO 11M ce OueH5IBa no ueHa Ha 

npl1,U06I1BaHe, K05lTO BKJlt04Ba nOKynHa ueHa, BHOCHI1 MI1Ta, HeBb3CTaHOBI1MI1 ,UaHbUI1 11 pa3XO,U11 3a 

no,UrOTOBKa Ha aKTI1Ba 3a 113nOJl3BaHe no npe,UHa3Ha4eHl1eTO My. 
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HeMaTepHanHH aKTHBH ce npH3HaBaT B CnY4aH, 4e y~oBneTBOp~BaT onpe~eneHHeTO 3a TaKHBa 

nOC04eHO B CC38 HeMaTepHanHH aKTHBH, a HMeHHO: 

OTrOBap~ Ha onpe~eneHHeTO 3a HeMaTepHaneH aKTHB; 

OPH npH~o6HBaHeTO My MO)!(e Ha~e)!(~HO ~a ce oueHH; 

OT H3non3BaHeTO Ha aKTHBa ce 04aKBaT HKOHOMH4eCKI1 113rO~I1 , ~OKa3aHH C Hanl1411e HnH 

nnaH 3a Ha6aB~He Ha ~OCTaTb4HH pecypcl1, n03BOn~Bal.Ul1 Ha npe~F1pI1HTl1eTO ~a nonY4H 04aKBaHHTe 

HKOHOMH4eCKH H3rO~H; Bb3MQ)KHOCT ecpeKTHBHO ~a H3nbnH5IBa CPYHKUHOHanHaTa CH pon~ B 

CbOTBeTCTBl1e C HaMepeHHeTO Ha npe~npH~THeTO OTHOCHO ynoTpe6aTa My HnH HMa ~CHO 

~ecpHHl1paHa 11 KOHKpeTH3HpaHa TeXHH4eCKa OCbll.(eCTBHMOCT. 

1.3. B'h30pHeT no~xo~ npH BpeMeHHOTO H3BelK~aHe OT ynoTpe6a Ha HeMaTepHaJIHH aKTHBH 

Pa3xo~HTe 3a KOHcepBHpaHe (H3Ba)~aHe OT ynoTpe6a 3a onpe~eneH nepl1o~ OT BpeMe 11 

nOCne~Ball.(O BbBe)K~aHe B ynoTpe6a) ce OT4HTaT KaTO TeKYll.(11 pa3xo~11 B nepl1o~a, npe3 KOI1TO ca 

Bb3HI1KHanH. 

1.4. AMOpTH3aQU'H 

B ~py)!(eCTBOTo ce npl1nara nHHeeH MeTO~ Ha .aMopTH3aUH5I Ha HeMaTepHanHHTe aKTHBI1 npH 

onpe~eneH none3eH )KHBOT OT ~Be rO~HHH. 

EanaHcoBaTa CTOHHOCT Ha HeMaTepHanHHTe aKTHBH nO~ne)!(H Ha nperne~ 3a o6e3ueHKa, KoraTO ca 

HanHue cb6HTH~, HnH npoMeHH B 06CT05lTenCTBaTa, KOHTO nOC04BaT, 4e 6anaHCOBaTa CTOHHOCT 611 

Morna ~a Ha~BHwaBa Bb3CTaHOBHMaTa HM CTOHHOCT. ToraBa 06e3ueHKaTa ce BKJTI04Ba KaTO pa3XO~ B 

OT4eTa 3a ~OXO~HTe" 

B f<DO 3a 2011 r. H~Ma H3BbpweHa o6e3ueHKa Ha HeMaTepHanHH aKTHBH. 

2. ,l1;'hm"oTpaiiHu MaTepHaJIHH aKTHBH 

,I.lbnroTpaHHH MaTepHanHH aKTHBH ca rrpe~CTaBeHI1 B 6anaHca no ueHa Ha np11~o6HBaHe HaManeHa C 

HaTpynaHaTa aMopTH3aUH5I H HaTpynaHa 3ary6a OT o6e3ueHKa. 

npH npH~o6HBaHeTo ~bnroTpaHHHTe MaTepHanHH aKTI1BH ce OueH5IBa no ueHa Ha npH~o6HBaHe, 

KO~TO BKnlO4Ba nOKynHa u,eHa, BHOCHI1 MHTa, HeBb3CTaHOBHMI1 ~aHbu,11 H pa3XO~H, np~Ko cBbp3aHH 

C ~OCTaBKaTa H npHBe)[(~aHeTO Ha aKTHBa B no~XO~~1l.( 3a nOn3BaHeTO My BH~. 

,I.lbnroTpaHHI1 MaTepl1anHI1 aKTHBH ce npl13HaBaT B cJIY4ai1, 4e y~oBneTBop5lBaT onpe~eneHHeTO 

3a TaKHBa nOC04eHO B CC 16 ,I.lbnroTpaHHH MaTepHanHH aKTHBH,a HMeHHO: 

• HMaT HaTypanHo Bell.(eCTBeHa cpopMa; 
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• H3nOJ13BaT ce 3a npmI3BO.ll.CTBOTO, a.ll.MI1HI1CTpanIBHI1 ~eJlI1 11 OKa3BaHe Ha yCJlYrI1; 

• nlXHaTa ~eHa Ha npl1.ll.06l1BaHe Ha.ll.BI1WaBa 700 JlB.; 

• 04aKBa ce .ll.a 6b.ll.aT 113n0Jl3BaHI1 npe3 nOBe4e OT e.ll.I1H OT4eTeH nep"o.ll.. 

2.2. IIocne.ll.BamH pa3XO.ll.H 

Pa3XO.ll.I1, cBbp3aHI1 C TeKYll( peMoHT 11 nOMpb)l(Ka, 113BbpWeHI1 CJle.ll. BbBe)l(.ll.aHe B eKCnJlOaTa~ml Ha 

MaTep"anHITe .ll.bJlrOTpaHHI1 aKTI1BI1, ce np"3HaBaTKaTo TeKYll(11 B MOMeHTa Ha 113BbpWBaHeTO 11M. 

C Pa3XO.ll.I1Te, KOI1TO BO.ll.51T .ll.0 YBeJll14aBaHe Ha 04aKBaHI1Te 6b.ll.ell(11 I1KOHOMI14eCKI1 n0J1311 OT 

113nOJl3BaHeTO Ha .ll.a.ll.eH .ll.bJlrOTpaeH aKTI1B Ha.ll. nbpBOHa4anHO Onpe.ll.eJleHaTa CTaH.ll.apTHa 

ecpeKTI1BHOCT ce KOpl1rl1pa 6anaHCOBaTa CTOHHOCT Ha CbOTBeTHI151 .ll.bJlrOTpaeH MaTep"aneH aKTI1B. 

Opl1 nO.ll.M5IHaHa pa3rpaHl14l1Ma 4aCT OT .ll.bJlrOTpaeH aKTI1B, HeaMOpTI1311paHaTa 4aCT Ha 3aMeHeHI1Te 

KOMnOHeHTI1 ce 113nl1CBa OT 6anaHCOBaTa CTOHHOCT Ha aKTI1BI1Te 11 ce np"3HaBa B TeKYll(I1Te Pa3XO.ll.11 

3a nep"0.ll.a Ha npeYCTpOHCTBOTO.HanpaBeHI1Te pa3XO.ll.11 3a nO.ll.MeHeHaTa I1JlI1 nO.ll.HOBeHaTa 4aCT ce 

OT411Ta KaTO np".ll.06IBaHe Ha OT.ll.eJleH aKTI1B. 

2.3. MeTO.ll.H Ha AMOpTH3aQHH 

,L(bJlrOTpaHHI1Te MaTepl1aJlHI1 aKTI1BI1 ce aMOpTl13l1paT no JlI1HeHHI151 MeTO.ll. 3a nepl1o.ll.a Ha 

OCTaBall(l151 04aKBaH n0J1e3eH )1(11 BOT, onpe.ll.eJ1eH KbM MOMeHTa Ha np".ll.06IBaHe. 3eM5ITa He ce 

aMOpTl13l1pa. nOJle3HI151T )KI1BOT no rpynl1 aKTI1BI1 e onpe.ll.eJleH B CbOTBeTCTBl1e C: cpl13114eCKOTO 

113HOCBaHe, cne~l1cpl1KaTa Ha 060pY.ll.BaHeTO, 6'b.ll.ell(I1Te HaMepeHI151 3a ynoTpe6a 11 C 

npe.ll.nOJ1araeMOTO MopanHO OCTap5lBaHe . 

rO.ll.I1WHI1Te aMOpTI13a~110HHI1 HOpMI1 CbOTBeTCTBaT Ha MaKCI1MaJlHI1Te, np"3HaTI 3a .ll.aHb4HI1 ~eJ111 11 

CJ1e.ll.OBaTeJ1HO He nOp3)l(.ll.aT .ll.aHb4HI1 Pa3JlI1KI1. rO.ll.I1WHI1Te aMOPT"3a~10HHI HOpMI1 Ha OCHOBHI1Te 

rpynl1 aKTI1BI1, 113n0J13BaHI1 npe3 20 II r. ca KaKTO CJ1e.ll.Ba: 

rpYOA AKTHBH rO.ll.I1HI1 

.. 

C4eTOBO.ll.Ha 

aMOpTI13a~110HHa 

HopMa B % 

,L(aHb4Ha 

aMOpTI13a~110HHa 

HopMa B % 

MaCI1BHI1 crpa.ll.11 25 4% 4% 

MaUJI1HI1 I1 CbOpb)l(eHI151 4 30% 30% 

TpaHcnopTH 11 Cpe.ll.CTBa 4 25% 25% 

KOMntDTP" 2 50% 50% 

CTOnaHCKI1 I1HBeHTap 6 15% 15% 
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2.4. ,L(pym JlaHHH 

DaJIaHCOBaTa CTOHHOCT Ha JlbJlroTpaHHH MaTepHaJlHH aKTHBH C orpaHHlfeHHe BbPXY npaBOTO Ha 

c06cTBeHocT ca KaKTO CJleJlBa: 

rpyna aKTHBH / C oco6eH 3aJIOr / 6aJIaHCOBa 

CTOHHOCT 2011 

6aJIaHCOBa 

CTOHHOCT 2010 r. 
; 

XHJI.JIB XHJI.JIB. 

TpaHCnOpTHH CpeJlCTBa­ BJleKa4H H 

nOJlypeMapKeTa 

- 5 

KbM 31.12 .2011 r. B 6aJlaHCa Ha Jlpy)!(eCTBOTO ca BKJllOlfeHYI JlbJlrOTpaHHYI MaTepYlaJIHH aKTHBYI, 

BbPXY KOHTO ca YlfpeJleHYI Te)!(eCTYI (oc06eHYI 3aJl03Y1) BbB Bpb3Ka C 06e3ne4eHHe Ha nOJl3BaHYlTe 

OT Jlpy)!(eCTBOTo 6aHKoBYI 3aeMYI. 

3. IIHBecTHUHH Ha pa3nOJIO)KeHHe 3a npo)1.a)K6a 

OpYlTe)!(aBaHHTe OTJlpY)KeCTBOTo HHBeCTYlUHYI, npeJlCTaBJlllBaLlJ,YI aKUYlH B JlPym Jlpy)!(ecTBa 

(MaJIUYlHCTBeHo Y4acTYle aCOUYlYlpaHYI H CMeCeHYI npeJlnpYl~TYI~) ca oueHeHH H npeJlCTaBeHH no 

ce5ecToHHoCT, TbH KaTO Te3Y1 aKUYIYI He ce TbpryBaT Ha aKTYlBeH naJap, 3a T~X H~Ma KOTYlPOBKH Ha 

na3apHYI ueHYI Ha aKTYlBeH na3ap, a npeJlnOJlO)!(eHYlHa 3a npYlJlaraHeTO Ha aJlTepHaTHBHH oueHblfHYI 

MeTOJlYl ca CBbp3aHYI C BYlCOKYI HeCYlrypHOCTYI, 3a Jla ce JlOCTYlrHe JlO JlOCTaTb4HO HaJle)!(JlHO 

onpeJleJl~He Ha CnpaBeJlJlYlBaTa YlM CTOHHOCT. 

Ope3 20 II r. Jlpy)!(eCTBOTO e OTnYlCaJlO YlfacTYleTo CYI B aCOUYlHpaHO npeJlnpYlHYle " DCM" A,L( B 

paJMep Ha 50 000 JleBa. 

113BbpweHaTa 06e3ueHKa Ha ropenoC04eHaTa YlHBeCTYluYl51 e oTpaJeHa B OTlfeTa 3a npYlXOJlYlTe YI 

PaJxOJlYlTe 3a 2011 r. 

4. CTOKOBO - MaTepHaJIHH 3anaCH 

CTOKOBO-MaTepYlaJlHYlTe 3anaCH ca oueHeHH no nOcHYlCKaTa OT: JlOCTaBHaTa H HeTHa peaJIYl3yeMa 


CTOHHOCT, KaTO pa3Jl HKaTa ce OTllYITa KaTO JlPyrH TeKYLlJ,YI PaJXOJlH 3a JleHHocTTa. 


Pa3XOJlYlTe, KOYlTO ce Yl3B'bpwBaT, 3a Jla JlOBeJlaT JlaJleH npOJlyKT B HeroBoTo HaCTO~LIJ,O CbCTO~HYle YI 


MeCTOHaXO)!(JleHYle, ce BKJllOlfBaT B ueHaTa Ha npYl)],06HBaHe (ce6eCTOHHOCTTa), KaKTO CJleJlBa: 


• 	 CypOBYlHYI , MaTepYlaJIYI H CTOKYI B rOTOB BYlJI - BCYllfKYI JlOCTaBHH pa3XOJlH, KOHTO BKJil104BaT 

nOKynHa ueHa, BHOCHYI MHTa YI TaKCYI, TpaHCnOpTHYI PaJXO)l.H , HeBb3CTaHOB~eMYI )l.aHbUYI YI 

)l.pyrYl PaJXO)l.YI , KOYlTO )l.OnpHHaC51T 3a npYlBe)!(JlaHe Ha MaTepYlaJlHTe B rOTOB 3a T~XHOTO 

Yl3n0Jl3BaHe BYI)l.; 
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• 	 rOTOBa npO,UYKlJ,l1l1 11 He3aBbpWeHO np0I13BO,UCTBO- Pa3XO,U11 3a npepa60TKa, KOI1TO 

BKJ1 101.JBaT: npeKI1Te pa3XO,U11 Ha MaTepl1CUlI1 11 TPY'u 11 npl1cna,Uall\a ce 1.JaCT OT nOCTOllHHI1 11 

npOMeHJlI1BI1 06ll\Onp0I13BO,UCTBeHI1 pa3XOJ.(I1, KOI1TO ce npaBlIT B npOlJ,eca Ha fiIP0I13BO,UCTBO, 

C 113KJ1I01.JeHl1e Ha a,UMI1HI1CTpaTI1BHI1Te Pa3XO,UI1, KypCOBI1Te Pa3JlI1KI1 11 Pa3XO,UI1Te no 

npl1BJle1.JeHI1 Q)J1HaHCOBI1 pecypcl1. 

BKJlI01.JBaHeTO Ha nOCTOllHHI1Te 06ll\Onp0I13BO,UCTBeHI1 pa3XO,U11 B ce6eCTOHHocrra Ha 

npOI13Be)l(,UaHaTa npO,UYKlJ,l1l1 ce 113BbpWBa Ha 6a3aTa Ha HOPMaJlHl1l1 KanalJ,II1TeT Ha 

np0I13BO,UCTBeHI1Te MOll\HOCTI1. yb6paHaTa OT ,UPY)KeCTBOTO 6a3a 3a pa3npe,UeJleHl1eTO 11M e B 

3aBI1CI1MOCT OT 06eMa Ha np0I13Bo,UCTBOTO. 

B ce6eCToHHocrra Ha npe,UocTaBeHI1Te yCJlYrI1 ce BKJ1I01.JBaT pa3xo,UI1Te 3a l'PY'u 11 oCl1rypoBKI1 Ha 

nepCOHaJla 3aeT B npe,UocTaBlIHeTo Ha YCJlyrl1Te 11 CbOTBeTHaTa 1.JaCT OT 06ll\Onp0I13BO,UCTBeHI1Te 

pa3xo,Ul1. 

B ce6eCToHHocrra Ha npe,UocTaBeHI1Te yCJlYrI1 He ce BKJlI01.JBaT a,UMI1HI1CTpaTI1BHI1Te Pa3XO,UI1, 

Q)J1HaHCOBI1Te 11 113BbHpe,UHI1Te Pa3XO,UI1. 

HeTHaTa peaJll13yeMa CTOHHOCT npe,UCTaBJlllBa npl16Jll1311TeJlHO onpe,UeJleHaTa npO,Ua)KHa ueHa Ha 

,Ua,UeH aKTI1B B HOPMaJlHl1l1 XO,U Ha CTonaHCKa ,UeHHOCT, HaMaJleHa C npl16Jll1311TeJlHO onpe,UeJleHI1Te 

pa3XO,U11 no ,UOBbpWBaHeTO B TbprOBCKI1 BI1,U Ha T0311 aKTI1B 11 npl16Jll1311TeJlHO onpe,UeJleHI1Te 

pa3XO,U11 3a npo,Ua)l(6a. 

OPI1 ynoTpe6aTa (npO,UW(6aTa) Ha MaTepl1aJlHI1Te 3anaCI1 ce 113nOJl3Ba MeTO,UbT Ha: 

Cpe,UHO- npeTerneHaTa ueHa (ce6eCTOHHOCT) 3a BClIKa e,UI1HI1L.(a CTOKOBO­

MaTepl1aJleH 3anaC,KOllTO ce onpe,UeJlll OT c60pa Ha cpe,UHO npeTerneHaTa CTOHHOCT Ha 

HaJll11.JHI1Te CXO,UHI1 CTOKOBO - MaTepl1aJlHI1 3anaCI1 B Ha1.JaJlOTO Ha nepl1o,Ua 11 CTOHHocrra 

Ha CXO,UHI1Te , 3aKyneHI1 I1JlI1 np0l13Be,UeHI1 npe3 nepl1o,Ua /MeCelJ" CJle,U BClIKa ,UOCTaBKa I, 

KOHTO c60p ce pa3,UeJlll Ha KOJlI11.JeCTBOTO Ha CTOKOBO- MaTepl1aJlHI1 3anaCI1- HOCI1TeJlI1 Ha 

Te311 CTOHHOCTI1 ; 

5. TbproBcKH H )l.pyrH B3eMaHHH 

TbPl"OBCKI1Te B3eMaHI111 ce npe,UcTaBlIT 11 OT1.JI1TaT no cnpaBe,UJlI1Ba CTOHHOCT Ha 6a3a CToHHocna Ha 

OPJ1r11HaJlHO 113,Ua,UeHaTa cjJaKTypa (HOMI1HaJlHa CTOH,HOCT. 0PI16JlI13I1TeJlHaTa OlJ,eHKa 3a 3ary6a OT 

CbMHI1TeJlHI1 11 HeCb6J1paeMI1 B3eMaHI111 ce npaBI1, KoraTO 3a cb611paeMocrra Ha WlJlaTa cyMa I1JlI1 Ha 

1.JaCT OT Hell Cbll\eCTBYBa BI1COKa HeCl1rypHOCT. HeCb611paeMI1Te B3eMaHI111 ce 113nI1CBaT, KoraTO ce 

YCTaHOBlIT npaBHI1Te OCHORaHl1l1 3a TORa, I1JlI1 KoraTO ,Ua,UeHO TbprOBCKO B3eMaHe ce npelJ,eHI1 IKaTO 

HanbJlHO HeCb6l1paeMO. OTnl1CBaHeTO Ha B3eMaHeTO CTaBa 3a CMeTKa Ha cjJopMl1paHl1l1 KOpeKTI1B. 

TbprOBCKI1Te B3eMaHI111 ca OlJ,eHeHI1 no cnpaBe,UJlI1Ba CTOHHOCT Ha nJlaTeHI1Te I1JlI1 nJlaTI1MI1 CYMI1. 

TbprOBCKI1Te B3eMaHI111 ca KpaTKOCp01.JHI1 11 Cf OlJ,eHlIBaT no OPI1TI1AaJlHa cjJaKTYpl1paHa CTOHHOCT, 

6e3 ,Ua ca Ha1.JI1CJleHI1 JlI1XBeHI1 nJlall\aHl1l1. 
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B3eMaHlliITa OT KJIHeHTH npe,nCTaBmlBaT HeH3nnaTeHH CYMH no cpaKTypl1 OT YY)!(jJ,eCTpaHHI1 11 

6bJIrapCKI1 KJIl1eHTI1 . · BCI1YKH B3eMaHI1H OT ObJIrapCKI1 KJIl1eHTH ca B JIeBa, a B3eMaHI1Ha OT 

YY)K,neCTpaHHI1 KJIl1eHTI1 ca OueHeHI1 B 6bJIrapCKH JIeBa no 0651BeHHTe OT EbJIrapCKa Hapo,nHa 6aHKa 

(EHE) 06MeHHI1 KypCOBe KbM 31 .12.2011 r. 

Cne,n 113TI1yaHe Ha 06HyaHHI1HT I1JII1 ,noroBOpeHI1H Kpe,nHTeH nepl1o,n , PbKOBO,nCTBOTO npaBH 

npefJIe,n Ha eKCn0311UI111Te Ha KJ1l1eHTI1Te 11 npeueH~Ba HaJIJ1lme Ha YCJIOBlliI 3a 06e3ueHKa. 

KbM 31.12.2011 r. TbprOBCKI1Te B3eMaHI1H OT KJ1l1eHTH no npo,na)K611, Ha KOI1TO He e npl13HaBaHa 

06e3ueHKa ca ,KaKTO CJle,nBa : 

B3eM3HHSI OT KJIHeHTI1 If )lOCTaBUIfYIf H npe)lOCTaBeHIt aB3HCIf B XIfJI.JIB. 

31.12. 2011 	 31.12.2010 


471 XI1JI. JIB. 565 XMJI.JIB. 


)J,PYfI1 B3eMaHHH 

31.12.2011r. 31.12.2010r. 

82 XHJI.JIB. 53 XI1JI.nB 

BKJIIOYBaIl(H CJle,nHI1Te B3eMaHI1H: 

B3eMaHI1H OT no,nOOTyeTHI1 JIl1ua 

31.12.2011 31.12.2010 

6 XI1JI. nB. 	 - XI1JI.JIB 

31.12.2011 31.12.2010 

29 XI1Jl . JIB. - XI1Jl.JlB 

B3eMaHI1H no cb,ne6HI1 cnopoBe 

31.12.2011 31.12.2010 

13 XI1Jl. nB . 25 XMJl.JlB 

npHCb,neHI1 B3eMaHI1H 

31.12.201 t 31.12.2010 


27 XMJI . JIB. 14 XHJl.JlB 


B3eMaHI1HnOrapaHUHI1 

31.12.2011 31.12.2010 

7 XI1Jl. JlB. 8 XI1Jl.nB. 
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31.12.2011 31.12.2010 

- XYl11.11B. 6 XYl11.11B 

KbM 31.12.201Ir. e npYl3HaTa 06e3ueHKa B pa3Mep Ha 59 XYl11.11eBa Ha TbprOBCKYI B3eMaHYl5I OT 

KllYleHTYI no npo,U(l)K6Y1 YI npe,UoCTaBeHYI aBaHCYI. 

6. napH H napH'IHH eKBHBaJleHTH 


OapYl'-lHYiTe cpe,UcTBa BKll104BaT KaCOBYITe HallYl4HOCTYI YI Ha11Yl4HOCTYI no pa3n11all\aTe11HYlTe CMeTKYI, 


a napYl4HYlTe eKBYlBalleHTYI - KpaTKOCp04HYlTe ,Uen03Y1TYI B 6aHKYI, 4Y1HTO OpYlrYlHalleH MaTypYiTeT e 


nO-MallbK OT 3 Meceua. 


3a ue11YlTe Ha Yl3rOTB5IHeTO Ha OT4eTa 3a napYl4HYlTe nOTOUYl: 


• 	 napYl4HYlTe nOCTbn11eHYl5I OT Klll1eHTYI YI napYl4HYlTe n11amaHYl5I KbM ,UOCTaB4Y1UYl ca 

npe,UCTaUeHYI 6pYTHO, C BKll104eH Me (20%); 

• 	 11YlXBYlTe no nOJTY4eHYI YlHBeCTYlUYlOHHYI Kpe,UYlTYI ce BK11104BaT KaTO n11all\aHYl5I 3a cpHHaHcoBa 

,UeHHocT, a 11YlXBYlTe, cBbp3aHYI C Kpe,UYlTYI 3a 060poTeH KanYiTall ce BKll104BaT B onepaTHBtfa 

,UeHHocT; 

• 	 TpaHHo 6110KYlpaHYITe napYl4HYI cpe,UcTBa (3a 06e3ne4eHH5I no 6aHKoBH rapaHUHYI, no 

cb,Ue6HYI npOYl3Bo,UcTBa YI ,Up.) ce npe,UcTaB5IT Ha 11YlueBaTa cTpaHa Ha 6allaHCa KaTO 4aCT OT 

napYl4HYlTe cpe,UCTBa YI eKBYlBalleHTYI. 

Ope3 20 I 1. ,UPY)f(eCTBOTo H5IMa 6110KYlpaHYIpaHYI napYl4HYI cpe,UcTBa . 

7. 	 3a,UbJImeHHH KbM ,UOCTaB'IH",H H ,UpyrH 3a,UbJImeHHH 

3a,UbJ1)J(eHYl5ITa KbM ,UOCTaB4HUH H ,UPYrHTe TeKyw.H 3a,Ub11)f(eH.I151 ce OT4HTaT no CTOHHOCTIa Ha 

OpHrHHa11HHTe cpaKTypH (HoMHHallHa CTOHHOCT), K05lTO ce npHeMa 3a CnpaBe,UJ1HBaTa CTOHHOCT Ha 

c,Ue11KaTa, K05lTO ll\e 6b,Ue J13n11aTeHa B 6b,Ueme cpell\Y n011Y4eHHTe CTOKH H yC11ym. 

KoraTo '3a,UbJ1)J(eHH5ITa KbM ,UOCTaB4HUH ca pa3CpO'-leHH H3.BbH HOpMallHHTe Kpe,UHTHH cpoKoBe, Te ce 

OT4HTaT no ceraWHaTa CTOHHOCT Ha 3a,Ub11)f(eHYIeTO, ,UYlCKOHTHpaHo Ha 6a3a Ha 11HXBeHOTO paBHHll\e 

no npHB11e4eHYITe OT APY)J(ecTBoTo Kpe,UYlTHYI pecypcYI C amU10rJ14eH MaTypHTeT H npe,UHa3Ha4eHHe, 

a pa311HKaTa Me)!(,Uy ceraWHaTa CTOHHOCT YI 06ll\aTa cyMa Ha lll1all\aHH5ITa ce OT4HTa KaTO cpHHaHcoB 

Pa3xo,U (l1HxBa). 

(}r4eTHa CTOHHOCT XH11. 11B. JcYMaTa BK11.3a,Ub11)J(eHYl5I KbM AOCTaBLIYIUYI H n011Y4eHYI aBaHCH / 

31.12.2011 31.12.2010 

202 XH11.11B. 397 XYl11.11B. 
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,[(PYrI1 3a,UbJl)f(eHI151 

31.12.2011 31.12.2010 

35 XI1Jl.JlB. 70 XI1Jl.JlB 

BKJlI04BaLUl1 CJle,UHI1Te 3a,UbJl)l(eHI151: 

-KbM nepCOHaJla 

31.12.2011 31.12.2010 

13 XI1Jl. JlB. 19 XI1Jl.Jl B 

-KbM oCl1rypl1TeJlHI1 OpraHl13aIJ,1111 

31.12.2011 31.12.2010 

5 XI1Jl. JlB. 7 XI1Jl.JlB 

31.12.2011 31.12.2010 

17 XI1Jl. JlB. 44 XI1Jl.JlB 

KbM 31.12.2011 r. e 113BbpweHa 06e3IJ,eHKa B pa'3Mep Ha 76 XI1Jl.JleBa Ha '3a,UbJl)f(eHI151 KbM 

,UOCTaB411IJ,11. 

7.1. JIuXBOHOCHU 3ael~1H U ,Upyru npUBJIeqeHU pecypcu 

BCI14KI1 3aeMl1 11 'uPYrI1 npl1BJle4eHI1 cj)J1HaHCOBI1 pecypcl1 ca npe,UcTaBeHI1 nbpBOHa4aJlHO no 

HOMI1HaJlHa cYMa, K05lTO ce npl1eMa 3a cnpaBe,UJlI1Ba CTOl1HOCT Ha nOJlY4eHoTo no c,UeJlKaTa, HeTHO 

OT npeKI1Te pa3xo,Ul1, cBbp3aHI1 C Te311 1aeMI1 11 npl1BJle4eHI1 pecypcl1. CJle,U nbpBOHa4aJlHOTO 

npl13HaBaHe, JlI1XBOHOCHI1Te 3aeMI1 11 ,Upyrl1 npl1BJle4eHI1 pecypcl1, nOCJle,UBaLUO ce OIJ,eH5IBaT no 

aMOpTI13l1pyeMa CTOI1HOCT, onpe,UeJleHa 4pe3 npl1JlaraHe Ha MeTo,Ua Ha ecjleKTI1BHaTa JlI1XBa. 

AMOpTI1311pyeMaTa CTOHHOCT e 113' Il1CJleHa KaTO ca B3eTI1 npe,UBI1,U BCI14KI1 BI1,UOBe TaKCI1, 

KOMI1CI10HHI1 11 ,Upyrl1 Pa3xo,Ul1, BKJl. ,UI1CKOHT I1JlI1 npeMI151, aCOIJ,l1l1paHI1 C Te311 3aeMI1. ne4aJl611Te 11 

3ary611Te ce npl13HaBaT B OT4eTa 3a npl1Xo,UI1Te 11 pa3xo,UI1Te KaTO cjll1HaHCOBI1 npl1xo,Ul1/pa3xo,U11 

npe3 nepl1o,Ua Ha aMOpTl1'3aIJ,l151 I1JlI1 KoraTO 3a,UbJl)l(eHI151Ta ce OTnl1WaT I1JlI1 pe,UyIJ,l1paT. 

7.2 KpaTKOCpO'lHU 3aeMU 


KpaTKOCp04HI1Te 6aHKoBI1 3aCMI1 KbM 31.12.20 II r. ca nOJlY' leHI1 npl1 CJle,UHI1Te YCJlOBI151: 


.lloroBopeH pa3Mep Ha KpetlilTa liaHKa .llCK EA,U 250 XI1Jl. JlB. 

fll1XBeH npOIJ,eHT: 7.184% 

na,Ue)f(: 12.06.2012r 

06e3ne4eHl1e: MnC 

Ll,eJl Ha Kpe,UI1Ta: 060poTeH 
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OCTaTbK KbM 31.12.20 II r. 206 XHJI.JIB. 

KpaTKocp04HHTe 6aHKoBH 3aeMH KbM 

31.12.2010r 

)l,ofoBopeH pa3Mep Ha Kpe)lHTa liaHKa )l,CK EA)l, 500 XHJI. JIB. 

JIHxBeH npoueHT: 7.949% 

TIa,ll,e)K: 12.06.201Ir 

06e3ne4eHHe: MTIC 

IJ;eJI Ha Kpe,ll,HTa: 060poTeH 

OCTaTbK KbM 31.12.20 lOr. 287 XHJI.JIB. 

)l;bJlfOCpOIIHH 3aeMH 


)J;bJIrOCp04HHTe 6aHKoBH 3aeMH KbM 31.12.20 II r.- H5IMa. 


8. JIH3HHf 

8.1.cI>HHaHcoB J1H3HHf 

JIH3HHroB ,ll,OrOBOp ce KJIacHcpHUHpa KaTO cpHHaHcoB JIH3HHr, KoraTO HaeMO,ll,aTeJI5IT npeXBbPJI5I KbM 

,ll,PY)KeCTBOTo CbLUeCTBeHaTa 4aCT OT BCH4KH pHCKOBe H CTonaHCKH nOJ13H, npoH3TH4aLUH OT 

c06cTBeHocTTa BbPXY aKTHBa.JIH3HHrOBH5IT aKTHB ce nOC04Ba B C4eTOBO,ll,HH5I 6anaHc Ha 

JIH3HHrOnOJIY4aTeJI5I KaTO HMOTH, MalllHHH H 060PY,ll,BaHe no CnpaBe,ll,JIHBa CTOHHOCT HJIH aKO e no­

HHCKa - no HaCT05lLUaTa CTOHHOCT Ha MHHHMaJIHHTe JIH3HHrOBH nJIaLUaHH5I. JIH3HHroBHTe nJIaLUaHH5I 

ce OT4HTaT KaTO 3a,ll,bJI)KeHH5I, 'KOHTO Cb,ll,bp)KaT cpHHaHCOBH5I pa3XO,ll, (JIHXBaTa) I{ rrpHna,ll,aLUaTa ce 

qaCT OT JIH3HHrOBOTO 3a,ll,bJI)KeHHe (rnaBHHua), ·TaKa 4e ,ll,a ce nOCTHrHe nOCT05lHeH JIHXBeH npoueHT 

3a OCTaBaLUaTa HeH3nJIaTeHa 4aCT OT rnaBHHuaTa no JIH3HHrOBOTO 3a,ll,bJI)KeHHe. Pa3JIHKaTa Me)K,ll,Y 

onpe,ll,eJIeHaTa CnpaBe)J,J1HBa CiOHHOCT Ha aKTHBa H ,ll,OrOBOpeHHTe JIH3HHroBH llJIaLUaHH5I ce OT4HTaT 

KaTO cpHHaHCOB pmXO,ll, 3a 6b,ll,eLU nepHO,ll,. YaCT OT cp"1HaHCOBH5I pmXO,ll, 3a 6b,ll,eLU nepHO,ll" 

onpe,ll,eJIeHa nponopUHOHanHO Ha OTHOCHTeJIHH5I )J,5Ifl Ha ,ll,bJI)KHMHTe MHHHMaJIHH JIH3HHrOBH 

nJIaLUaHH5I no ,ll,OrOBOpa 3a nepHO,ll,a B 06LUaTa CYMa (-Ia ,ll,OrOBOpeHHTe HaeMHH nJIaLUaHH5I, ce 

npH3HaBa KaTO cpHHaHCOBH pa3XO,ll,H 3a nepl10,ll,a H ce BKJIlO'IBaT B OT4eTa 3a npHXO,ll,HTe H 

pa3XO,ll,HTe. 

flPH,ll,06HTHTe no,ll, cpHHaHCOB JIH3HHr aKTHBH ce aMopTH3HpaT Ha 6ma nOJIe3HI151 )KHBOT Ha aKTHBa H 

B paMKHTe Ha JIH3HHrOBH5I CpOK. 

KbM 3 I ,ll,eKeMBpH H5IMa 3a,ll,bJI)KeHH~ no cpHHaHcoB JlH3HHr . 
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9. ,lI.OXO)1,H Ha nepCOHa.J1a 

Cnope)1, 6bnrapcKoTo 3aKOHO.L\aTenCTBO )J:py)!(eCTBOTo e 3allbJ1)KeHO .L\a npaBI1 BHOCKI1 BbB cpoH.L\OBe 

3a COUI1MHO 11 3.L\paBHO OCl1ryp5lBaHe. TOBa 3a.L\bJ1)KeHl1e ce OTHaC5I 3a cnY)!(I1Tenl1, Ha3Ha4eHI1 no 

TPY.L\OBI1 .L\OrOBOpl1 11 ce 113pa351Ba B 113nnall\aHeTO Ha BHOCKI1 3a CMeTKa Ha pa60TO.L\aTen51 B pa3Mep 

Ha onpe.L\eneH npoueHT OT 6pYTHI1Te TPY.L\OBI1 B"b3Harpa)!(.L\eHI151. 

BHOCKI1Te 3a COUI1MHO 11 3.L\paBHO OCI1ryp5lBaHe 3a CMeTKa Ha pa60TO.L\aTen51 ce npl13HaBaT 3a 

TeKYll\11 pa3XO.L\11 3a nepI10.L\a, 3a Kofho ce OTHaC5IT. 

B 6MaHca ca FlOC04eHI1 Hel13nnaTeHI1Te 3annaTI1 ~.a M . .L\eKeMBpl1 2011 r., KOI1TO ca 113nnaTeHI1 npe3 

npe3 M .51Hyapl1 2012r. 

KbM 31 .L\eKeMBpl1 2011 r. 6p05lT Ha cnY)KI1TemHe B .L\pY)KeCTBOTo e 42 .L\YWl1, pa3npe.L\eneH B 

Cne.L\HI1Te 3BeHa: 

BlI)]; llPABOOTHOIUEHlIE 

I. TpY)1,OBH npaBooTHorneHHH 

1. PbKOBO.L\I1Tenl1 

2. AHMI1TI14HI1 CneUI1MI1CTI1 

3. TexHI1UI1 11 .L\pyrl1 npl1nO)!(HI1 cneUl1arJl1CTI1 

4.A.L\MI1HI1CTpaTI1BeH nepcoHarJ 

5.nepcoHM 3aeT B ycnYrl1Te 
._-_.__. 

6.KBMl1cpI1Ul1paHI1 np0I13BO.L\CTBeHI1 pa60THI1UI1 I apMaTYPl1CTI11 

7.0nepaTopl1 Ha MaWI1HI1 11 CbOpb)!(eHI151 IWOcpbOPI1 ! 

8.npocpecl1l1 , H e 11311CKBaJJJ,11 CneUI1MHa KBMl1cpI1KaUI151 I 

pa60THI1UI1,nopTl1epill 

II. ,lI.oroBop 3a ynpaBJleHHe In T.'I KbM n03HU:HH PbKOBO)1,HTeJlHI 
.--~. 

06m:o: 

06ll\11 

QIICJIEHOCT 

K'hM 31.12.2010 r. 

3 

3 

0 

4 

3 

1 

21 

7 

1 

42 

nOKa3aTenl1 npe.L\XO.L\Ha rO.L\I1HaTeKYJJJ,Ei rO.L\HHa 

l. Cpe.L\HOCnI1Cb4eH 6pOH Ha nepcoHMa 5342 

321.1. OnepaTOpl1 Ha MaWI1HI1 21 
- .. ­

1.2. np0I13BO.L\CTBeH nepcOIIM 21 
.- -.- ---. -­

1 .3. 06cnY)!(Ball\ nepcoHM 1214 

1.4. Y npaBneHCKI1 nepCOHan 43 

1.5. CLleTOBO.L\eH nepCOHM 33 

2. Pa3XO.L\11 3a nepcoHMa I 

274 Xl1n.nB2.1. Pa3XO.L\11 3a 3annaTI1, B T.4. 253 XI1.n.nB 
I 
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- A.llMHHHCTpanlBeH nepCOHaJI ~. 39 XHJl.JlB. 18 XHJl.JlB. 

- Ha l.f11eHOBeTe Ha OpraHHTe Ha 17 XHJl.JlB 14 XHJl.11B 

ynpaB11eHHe /)JYK / 

2.2. Pa3XO.llH 3a COUHaJlHH oCHrYPoBKH 56 XHJl.J1B 59 XHJl.JlB 

3. 3a.llb11)l(eHHH KbM HaeTH 11Hua H 18 XHJl.rIB. 26 XHJl.rIB. 

oCHrypHTe11HH opraHH3aUHH 

3.1. 3a.llbJ1)KeHH5I 3a 3an11aTH Ha HaeTH 11Hua no 12 XHJl.JiB. 18 XHJl.11B. 

TPY.llOSH .llOrOBOpH 

3.2.3a.llbJDKeHH5I 3a 3an11aTH no .llOrOBOpH 3a I XH11.11B. brnJl.JlB. 

ynpaB11eHHe 

3.3. 3a.llbJ1)J(eHH5I no rpa)l()laHCKH .llOrOBOpl1 0 0 

3.4.3a.llb11)l(eHH5I 3a oCHrypoBKH no TPY.llOBH 5 XH11 .11B. 7 XH11.11B. 

.llOrOBOpH H )];YK, B T.4.: 

- cBbp3aHH C neHCHH 4 XH11.11B 6 XM11.11B 

3.5. 3a.llbJ1)J(eHH5I no HeH3n0n3BaHH oTnycKH 0 0 

3.6. 3a.llbJ1)!(eHH5I 3a COUHaJlHH oCHrypoBKH no 0 0 

HeH3n0113BaHH oTnycKH 

neHCHOHHH H .llPym 3a.llbJl)l(eHH5I K'bM nepCOHaJla no COUHaJlHOTO H TPY.llOBO 

3aKOHO.llaTe11CTBO 

TpY.llOBHTe H oCHrypHTe11HH OTHOWeHH5I C pa60THI1UHte H c11Y)I(HTe11HTe B .llpY)I(eCTBOTo ce 

OCHOBaBaT Ha pa3nope.ll6HTe Ha KoneKca Ha Tpyna (KT), Ha pa3nOpe.ll6HTe Ha neHCTBaLUOTO 

oCHrypHTe11Ho 3aKOHonaTe11CTBO. OCHOBHO 3anb11)l(eHHe Ha pa60TonaTel151 e na H3BbpwBa 

3anbJDKMTe11HO oCHrypHBaHe Ha HaeTHH nepCOHaJI 3a CPOH.ll " DeHcHH", .llOnb11HHTe11HO 3anb11)l(HTe11HO 

neHCHOHHO oCHrypslBaHe ()];3DO), CPOH.ll "06LUO 3a60Jl5lSaHe H MaH4HHcTBO" (03M), cpoHn 

"I>e3pa6oTHua", cpoHn " TpY.llOBa 311ono11YKa H npocpecHOHaJlHa 6011ecT'' (T3DI», c11Y)I(HTe11HTe" H 

3npaBHo oCHryp5lBaHe. 

Pa3MepHTe Ha OCHrypHTenHHTe BHOCKH ce YTBbp)J(nasaT KOHKpeTHo CbC 3aKoHa 3a 61O)l)KeTa Ha 

)];00 H 3aKoHa 3a 61O)l)KeTa Ha H30K 3a CbOTBeTHaTa rO)J,HHa. BHOCKI1Te ce pa3npenemIT Me)l(.llY 

pa60TonaTel151 H oCHrypeHoTo 11HLl,e B CbOTHoweHHC, KoeTO ce npoMeHH e)l(erOnHO H e onpene11eHo B 

411. 6, aJI. 3 OT KoneKca 3a COUHaJlHO oCHryp5lBaHe (KCO). 06l~H5IT pa3Mep Ha BHOCKaTa 3a cpoHn 

"DeHcHH", )];3DO, cpoHn "03M", cpoHn "I>e3pa6oTH~a" H 3.llpaBHO oCHryp5lBaHe npe3 2011 r. , e 

KaKTO C11C.llBa: 

- Dpe3 2011 r. 06l~H5IT npo~eHT e Ha oCHrypYlTe11HaTa BHOCKa e pa3npene11eH B CbOTHoweHHe 


pa6oTOnaTeJl: oCHrypeHo 11Hue 60:4011 e KaKTO cnenBa; 


)];00 3a TpeTa Ka:rerOpH5I 


3a pO.lleHHTe no 01.01.1960 - 22.30% 
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3a po)],emlTe cne)], 3 ] .12.1959r.- 17.30% 


.II.OO 3a BTopa KaTerOpl151 


3a po)],eHI1Te)],o 01.01.1960 - 25.30% 


3a po)],eHI1Te cne)], 3 1.12. 1959r.- 20.3 0% 


.II.3TIO Tpem KaTerOpl151- 5% 


.II.3TIO BTopa KaTerOpl151- 7% 


-TIpe3 2010 r. 06ll(I151T npOL\eHT e , pa3npe)],eneH B CbOTHOWeHl1e pa60To)],aTen: oCl1rypeHo 

nl1ue 60:40 

B )]'PY)KeCTBOTo pa60DIT 11 nl1L\a ,KOI1TO ca BTopa KaTerOpl151 TPY)]'- lllocphop Ha Te){(KOTOBapeH 

aBToM0611n 12 11 nOBeLJe TOHa. 

B )],onbnHeHl1e pa60To)]'aTen5lT 3a CB051 CMeTKa npaBH oCl1rypl1TenHa BHOCKa 3a CPOH)]' "T3TIE", 

K05lTO e )],l1cpepeHL\l1paHa 3a pa3nl1LJHI1Te npe)],npl151TI151 OT 0.4% )],0 1.1 % B 3aBI1CI1MOCT OT 

I1KOHOMI1LJeCKam )]'eHHocT Ha npe)],npl151Tl1eTo.B )]'p),){(eCTBOTo BHOCKaTa 3a CPOH)], "T3TIE" e B 

pa3Mep Ha 0.7 % 

3)],paBHOOCl1rypI1Te.rm aTa BHOCKa e B pa3Bep Ha 8% 11 e pa3npe)],eJlaH B CbOTHOWeHl1e pa60To)],aTen: 

OCl1rypeHo nl1L\e 60:40. 

KbM )]'py){(eCTBOTo H5IMa Cb3)],a)],eH 11 CPYHKL\110Impall( LJaCTeH )]'06poBoneH OCl1rypl1TeneH CPOH)]'. 

OCl1rypl1TenHI1Te 11 OeHCI10HHI1 flJlaHOBe, npl1naraHI1 01' )]'PY)KeCTBOTo B KaLJeCTBOTO My Ha 

pa60To)]'aTen, ce OCHOBaBaT Ha 6bnrapCKOTO 3aI<OHo)],aTenCTBO 11 ca nnaHOBe C )],ecpl1Hl1paHI1 BHOCKI1. 

TIPI1 Te311 nnaHOBe pa60To)]'aTen5lT nnall(a MeCeLJHO oope)],eneHI1 BHOCKI1 B )],bp){(aBHI1Te CPOH)]' 

"TIeHcl1l1", CPOH)]' "03M", CPOH)]' "Ee3pa60TI1u,a", CPOH)]' "T3TIE", KaKTO 11 B YHI1BepCaJ1HI1 11 

npocpeCI10HaJlHI1 neHCI10HHI1 cpOH)]'OBe - Ha 6a3a cpl1KCl1paHI1 no 3aKOH npOL\eH1f11 11 H5IMa npaBHO I1nl1 

KOHCTPYKTI1BHO 3a)],bn){(eHl1e )],a )],onnall(a BbB cpOH)],OBeTe 6b)]'ell(11 BHOCKI1 B cnYLJal1Te, KoraTO Te 

H5IMaT )],OCTaTbLJHO cpe)]'CTBa )],a 113nnaT5IT Ha CbOTBeTHI1Te nl1L\a 3apa60TeHI1Te 01' T5IX CyMI1 3a 

nepl1o)],a Ha TPY)],OBI151 11M CTa){( .. AHaJlOl'WIHI1 ca 3a)],bJ1)KeHlI151Ta no OTHOWeHl1e Ha 3)]'paBHOTO 

oCl1ryp5lBaHe. CbrnaCHO pa3nope)]'6l1Te Ha Ko)]'eKca Ha Tpy)],a, pa60To)],aTen5lT I1Ma 3a)],bn){(eHl1e )],a 

113nnaTI1 npl1 npeKpaT5IBaHe Ha TPY)],OBI151 )],orOBOp cne)],HI1Te 06e3i.L\eTeHI151: 

- 3a Hel13nOn3BaH nnaTeH rO)],l1weH OTrryCK - 06e3ll(eTeHl1e 3a CbOTBeTHI1Te rO)],I1HI1 3a 

BpeMeTO, KoeTO ce npl13HaBa 3a TPY)],OB CTa){(j lfn.224 01' KT/ 

Cne)], I13fIJIall(aHeTO Ha nOCOLJeHI1Te 06e3WeTeHI151 3a pa60To)]'aTen51 He np0l13TI1LJaT )],pym 

3a)],bn){(eHI151 KbM pa60THI1L\I1Te 11 cnY){(I1TenI1Te. 

10.npH3HaBaHe Ha "PUXO)),H H pa3xo)],H 

10.1. TIpHXO)),H 

TIPI1Xo)],I1Te B )]'pY)KeCTBOTo ce npl13HaBaT Ha 6a3a npl1HUI10a 3a HaLJI1Cn5lBaHe 11 )],0 CTeneHTa, )],0 

K05lTO CTOnaHCKI1Te 113rO)],11 ce npl1)]'06l1BaT 01' )]'pY)J(ecTBoTo 11 )],OKonKOTO npl1XO)],I1Te MOral' 

Ha)],e){()J,HO )],a ce 113Mep5lT. 
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OPH npOL\a)l(6HTe Ha npOL\yKUHH, CTOKH H M3'fepH<UlH npHXOL\HTe ce npH3HaBaT, KOraTO BCH4KH 


CbLL(eCTBeHH pHCKOBe H nOJ13H, npOH3TH4aLL(H OT THXHaTa C06CTBeHOCT npeMHHaBaT 13 KynyBa4a. 


ITpH npeL\OCTaBHHeTO Ha ycnyrH, npHXOL\HTe ce npH3HaBaT, OT4HTaHKH eTana Ha 3aBbpWeHOCT Ha 


CL\enKaTa KbM L\aTaTa Ha 6aJIaHCa, aKO T03H eTB.il MO)!(e L\a 6bL\e HaL\e)l(L\HO H3MepeH, KaKTO H 


Pa3XOL\HTe, H3BbpweHH no CL\enKaTa H Pa3XOL\HTe 3a npHKnIO'-fBaHeTO H. 


ITPHxOL\HTe ce oueHHBaT Ha 6a3a CnpaBeL\nHBaTa ueHa Ha npOL\aL\eHHTe npOL\yKUH5l, CTOKH H ycnyrH, 


HeTHO OT KOCBeHH L\aHbUH (aKUH3 H L\aHbK L\06aBeHa CTOHHOCT) H npeL\OCTaBeHH OTCTbnKH H pa6aT'H. 


HeTHHTe pa3nHKH OT npOM5IHa Ha BaJIyTHH KypcoBe, cBbp3aHH C napH4HH CpeL\CTBa, TbprOBCKH 


B3eMaHH5I H 3aL\bJl)KeHH5I, L\eHOMHHHpaHH 13 4Y)l(L\eC-;,paHHa BMyTa, ce BKnlO4BaT 13 OT4eTa 3a 


npHXOL\HTe H pa3XOL\HTe, KoraTO Bb3HHKHaT, KaTO ce npeL\CTaBHT KaTO cpHHaHcoBH npHxOL\H HnH 


Pa3XOL\H. 


<l>HHaHcoBH npHXOL\H 13 T.4 OT nOnO)l(HTenHH pa3nHKH OT npoMHHa Ha BaJIYTHHTe KypcoBe 3a 2011 r. 


- 1 XHn.nB., 3a 201 Or.- 1 XHn.nB. 


CYMaTa Ha BCHKa Ba)l(Ha KaTeropHH npHxOL\H, npH31-1aTH npe3 nepl1oL\a, BKnI04BaLL(a: 

31.12.2011 31.12.2010 

XHn.nB XHn.nB 

-npOL\a)l(6aTa Ha npOL\yKUHH H CTOKH; 5882 6225 

-H3BbpulBaHeTo Ha yCJlym; 1225 1 485 

-nHXBH, nHueH3HOHHH Bb3Harpa)l(L\eHHH H L\HBHL\eHTl1; 

-L\pym npHXOL\H; 131 47 

B) CYMaTa Ha npI1XOL\a, Cb3L\aL\eH OT pa3MHHaTa Ha CTOKI1 I1nH ycnyrH, BKnlO4eHH BbB BCHKa Ba)!(Ha 

KaTeropl1H npI1XOL\I1. 

10.2. Pa3Xo,rJ:u 

Pa3XOL\I1Te 13 L\pY)l(eCTBOTO ce npH3HaBaT 13 MOMeH'fa Ha T5IXHOTO Bb31-111KBaHe H Ha 6a3a npl1HUHnHTe 

Ha Ha4HcnHBaHe 11 CbnOCTaBI1MOCT. 

Pa3XOL\I1Te 3a 6bL\eLL(11 nepHOL\H ce OTnaraT 3a opH3HaBaHe KaTO TeKym Pa3XOL\ 3a nepHOL\a, npe3 

KOHTO L\OrOBOpHTe 3a KOI1TO ce OTHaCHT, ce 113nbnHHBaT. 

<PHHaHcoBHTe pa3XOL\11 ce CbCTOH OT nl1XBeHH pa3XOL\H, BKn. 6aHKoBH TaKCH 11 L\pyrl1 npeKH 

pa3XOL\11 no KpeL\I1TH, cpl1HaHCOB nH311Hf H 6aHKoBI1 rapaHUI1H. <PlffiaHCOBI1Te pa3XOL\11 ce npH3HaBaT 

13 OTt.{eTa 3a npHXOL\HTe H Pa3XOL\I1Te, 3a nepHOL\& 13 KOHTO ce J.13nnaLL(a llHXBaTa no nH3l1HrOBl1Te 

L\OrOBOpl1. 

CYMaTa Ha BallYfBI-lTe KypCOBH pa3nHKH BKnlO4eHH B ne4aJI6aTa 3a OT4eTHHH nepHOL\ e 13 pa3Mep Ha 

7 XHll. lleBa. 

Pa3XOL\H 2011r.B Xl1n.neBa 2010r. B XviJ1.neBa 

3a CypOBHHH H MaTepHaJIH 1036 1312 
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3a BbHlllHI1 ycnyrl1 326 
--

272 

3a Bb3Harpa)I()J.eHI1~ 253 274 

3a oCl1rypoBKI1 56 59 

3a aMOpTI13aUl111 11 06e3ueHKI1 454 949 

.l1:PYrH IBKfl. 11 6anaHcoBaTa CTHHOCT 

Ha npo,Ua,UaHI1Te aKTI1BI1 I 

4948 4598 

06wo: 7073 7464 

<l>I1HaHCOBI1 pa3xo,Ul1/p-,U11 3a nl1XBI1 

11 ,UpyrH cpl1HaHCOBI1 pa3xo,Uw 

64 61 

10.3. Ha11HCJleHHH H pa3XO,UH 3a 6b,Uell{H nepHo,rJ,H 

Pa3Xo,UI1Te 3a 6b,Uewl1 nepl1o,U11 I1MaT 3a ueJl OT4111-aHeTO Ha pa3xo,UI1Te npl1 T~XHOTO peanl1311paHe 11 

Bb3HI1KBaHe. Te 06xBawaT npe,UI1MHO OT411T2.He Ha 3acTpaXOBKI1, a cpl1HaHCOBI1Te pa3xo,U11 3a 

6b,Uewl1 nepl1o,U11 - nl1XBI1 no cpl1HaHCOB nH3I1Hr.Pa3Xo,rJ,I1Te 3a 6b,Uewl1 nepHO,U11 npe3 2011 r. ca B 

pa3Mep Ha 6 Xl1n.nB, a Pa3XO,UI1Te 3a 6b,Uewl1 nep l1o,U11 npe3 201 Or. ca B pa3Mep Ha 5 Xl1n .nB. 

11. .II:PYJKeCTBeH KanHTa.rt H pe3epBH 

"J1eBeToH" EOO.l1: e Cb3,Ua,UeHO KaTO e,UHOnI14HO ,UPY)KeCTBO C OrpaHI14eHa oTroBopHoCT .KaTo 

TaKOBa e 3a,U'bJ1)KeHO ,Ua perHCTpl1pa B TbprOBCI(I1~ pemcTbp onpe,UeJleH pa3Mep Ha a Kanl1Tan , KOHTO 

,Ua cnY)l(11 KaTO 06e3neyeHI1e Ha Kpe,UI1TOpI1Te Ha ,UpY)l(ecTBoTo 3a 113nbnHeHI1e Ha TeXHI1Te B3eMaHI1~ 

KbM Hero . .l1:py)!(eCTBOTO OT411Ta OCHOBHI1~ CI1 Kanl1Tan no HOMI1HanHa CTOHHOCT Ha pemCTpl1paHI1Te 

B Cb,Ua ,UHnOBe.OCHOBHI1H Kanl1Tan e B pa3Mep Ha 5000 neBa 11 e BHeceH 113UHno. 

C06CTBeHI1HT Kanl1Tan BKJ1IOI -lBa: 

C06CTBeH Kanl1TaJl BKJI: 20]1r. 2010r. 

3anl1CaH KanHTan 5 X~tn.neBa 5 XHn.neBa 

Pe3epB Cbrfl.YYpe,UI1TeJleH aKT 500 XI1J1 .neBa 500 Xl1n .neBa 

HaTpynaTa ne4an6a OT MI1Hanl1 rO,UI1HI1­ 1 708 XI-!Jl.neBa 1 500 Xl1n .neBa 

B.T.4 Hepa'mpe,UeneHa neyan6a 

TeKywa ne4an6a 92 XI1Jl ..TTeBa 209 Xl1n.neBa 

06wo: 2 305 Xl1n.neBa 2214 Xl1n.neBa 
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12. )),aHbQH BbPXY neqaJl6aTa 


TeKYI.l.(I1Te ,lJ,aHbUI1 BbPXY neLJaJl6aTa co. onpe.[(eneHI1 B CbOTBeTCTBHe C 11311CKBaHI151Ta Ha 


6bnrapCKOTO ,lJ,aHbLJHO 3aKOHO,lJ,aTenCTBO - 3aKOHa 3a KOpnopail1BHOTO nO,lJ,OXO,lJ,HO 06naraHe. 


HOMI1HaJlHaTa ,lJ,aHbLJHa CTaBKa 3a 20 II r. e 10% (2010 r. : 10%). 


KbM 31.12.20 II r. OTCpOLJeHI1Te ,lJ,aHbUI1 BbPXY neLlaJI6aTa ca B pa3Mep Ha 4 Xl1n.nB. 


,n:aHbKa BbPXY neLJaJl6aTa, npe,lJ,CTaBeH B 0& BKnlOLJBa 


TeKYI.l.(11 Pa3XO,lJ,H 3a,lJ,aHbUI1 2011r.xHn.JlB. 20Wr. XI1Jl .JlB 

10 XI1Jl.JlB. 24 XI1Jl.JlB. 

13. IIpu6J1u3uTeJlHu OQeHKU U npe,lJ,nOJlOJKeHUH C BUCOKa HecurypHoCT. 

l-13roTBHHeTo Ha <p11F1aHCOBI1 OTLJeTH B CbOTBeTCTBl1e C HaUI10HaJlHI1Te CLJeTOBO,lJ,HI1 CTaH,lJ,apTI1 3a 

<pI1HaHCOBI1 OTLJeTI1 ~a MaJlKI1 11 Cpe,lJ,HI1 npe,lJ,npI1HTI1~ 11311CKBa OT PbKOBO,lJ,CTBOTO ,lJ,a HanpaBI1 

np116J1 11311TeJlHI1 OueHKI1 11 npe,lJ,nOJlo)!(eHl1l1 , KOHTO I1MaT BDl1l1Hl1e BbPXY CTOHHOCTI1Te Ha OT,lJ,eJlHI1 

aKTI1BI1 11 naCI1BI1 11 onOBeCTHBaHeTO Ha YCJlOBHH aKTI1BI1 11 naCI1BI1 KbM ,lJ,aTaTa Ha Cpl1HaHCOBI1H OTLJeT .. . 
11 OTLJeTeHI1Te CYMI1 Ha npl1XO,lJ,I1Te 11 Pa3XO,lJ,I1Te . no BpeMe . Ha OTLJeTHI1H nepl1o,lJ,. BCI1LJKI1 Te ca 

113B'bPWeHI1 Ha OCHOBaTa Ha HaH- ,lJ,06paTa npeueHKa, HanpaBeHa OT PbKOBO,lJ,CTBOTO KbM ,lJ,aTaTa Ha 

CbCTaBHHe Ha q)HHaHCOBHH OTLJeT. 

13.1 06e3QeHKa Ha ,lJ,bJlrOTpaHHu MaTepUaJIHHaKTUBu 

KbM ,lJ,aTaTa Ha BCeKI1 OTLJeT PbKOBO,lJ,CTBOTO Ha ,lJ,PY)f(eCTBOTo OpraHI1311pa nperJle,lJ, 3a 06e3ueHKa Ha 

3eMI1Te, Crpa,lJ,I1Te, MaWI1HI1Te, 060PY,lJ,BaHeTO 11 TpaHCnOpTHI1Te Cpe,lJ,CTBa. KbM 31.12.2011 r. e 

113BbpWeH aHaJlOrHLIeH nperne,lJ, 3a o6e3ueHKa Ha ,lJ,bJlrOTpaHHI1Te MaTepl1aJ1HI1 aKTI1BI1 OT 

onpe,lJ,eJleHa KOMI1CI1H. PbKOBO,lJ,CTBOTO e npl1eJlo npe,lJ,JlO)f(eHl1eTO Ha KOMHCH5ITa H e OTLIeTeHa 

06e3ueHKa B pa3Mep Ha 38 XI1Jl. JleBa. , npe,lJ,CTaBeHa B rO,lJ,I1WHHH <pI1HaHCOB OTLJeT 3a 20 II r. 

13.2 06e3QeHKa Ha MaTepUaJlHH 3anaCH 

06eJt(eItKO 110 OCI-tO(JIIU JuamepulUlu /cmoKui npoiJYKt(UR 

KbM BCHKa ,lJ,aTa Ha 6aJ1aHCa PbKOBO,lJ,CTBOTO l-Ja ,lJ,PY)J(eCTBOTO 113BbpWBa UHJlOCTeH nperne,lJ, H aHaJlI13 

Ha HaJll1LJ\'lI1're MaTepl1aJlH / CTOKH/ LJpe3 KOMI1CI1H, B K05ITO YLJaCTBaT cneUl1aJlI1CTI1 11 CJlY)KI1TeJlI1 Ha 

JleBeTOH EOO,n:. KOMI1Cl1l1Ta npaBI1 nperJle,lJ, Ha BCI1LJKI1 HaJll1LJHI1 MaTepl1aJll1 /CTOKI1/ npO,lJ,YKUI1H no 

OTHOWeHl1e Ha OCHOBHHTe nOKa3aTeJll1 - e,lJ,HOpO,lJ,HOCT, TbproBCKI1 BI1,lJ, 11 T.H. 11 onpe,lJ,eJlH eKCnepTHI1 

ueHH. npe,lJ,JlO)f(eHI1T~ uel-Il1 ca cb06pa3eHI1 C ,lJ,OCTl1rHaTw.-e ueHI1 no CKJlIOLJeHI1 ,lJ,OrOBOpH 3a 

peaJll13aUI1H Ha BbTpeWHI1H 11 BbHWHI1Te na3apl1 , ):(I1HaMI1KaTa Ha TbpCeHe 11 npe,lJ,JlaraHe Ha na3apa, 

KaKTO 11 C nOCJle,lJ,HI1Te ueHOBI1 paBHl1ma 11 TeH,lJ,eHUI1I1 npl1 C,lJ,eJlKI1 C aHaJlOrl1LJHI1 

MaTepl1aJ1l1 ,CTOKI1,npO,lJ,YKUI1H. 
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npl1 OueHKa Ha HaJII14HI1Te MaTepl1aJIl1,CTOKI1,llPO~YKL~I151, 3a KOI1TO I1Ma CKJl104eHI1 ~OrOBOpl1 3a 

I1pO~(l)K6a,HeTHaTa peaJIl13yeMa CTOHHOCT ce onpe)J.eml Ha 6a3a ueHaTa no ~orOBOp, HaMaJIeHa C 

pa3XO~I1Te 3a npo~(l)K6a. 

,lJ,0 31.12.2008 r. HaJII14HI1Te He06Bbp3aHI1 C ,UoroBopl1 3a npo~a)f(6a MaTepl1aJIl1,CTOKI1,npo~yKUI151 

ca OueH51BaHI1 caMO no na3apHI1 ueHI1, KaKBaTO e 61i1JIa 06114aHHaTa ueHOBa npaKTI1Ka, YCTaHoBeHa 

OT rO~I1HI1. Or Ha4aJIOTO Ha 2009 r. 11 npe3 2011 r. JIeBeToH EOO,lJ" CJIe~BaHKI1 11 Be4e 

Ha6JlIO~aBaHI1Te Me~yHapo~HI1 TeH~eHUI1I1 (11 oc06eHo 3a EC), npe~npl1eMa ~eHCTBI151 no npOM51Ha 

Ha TbprOBCKaTa CI1 nOJII1TI1Ka 11 I1paKTI1Ka Ha ueHOBO ~OrOBap51He - 4pe3 npl10pl1TeTHO YBeJII14aBaHe 

Ha ~OrOBOpI1Te 3a npo~a)K611 B eBpo 11 npe~Of'OBOp51He 3a TpaHccpopMl1paHe Ha Be4e ~orOBOpeHI1 

ueHI1 OT ll(aTCKI1 ~oJlapl1 B eBpo. nopa~11 TOBa HaJII14HI1Te, He06Bbp3aHI1 C ~OrOBOpl1 3a npo~a)f(6a, 

KbM 31.12.2011 r. MaTepl1aJIl1Te, npo~yKUI151 , CTOKI1Ca OueH51BaHI1 B ueHI1, ~eHOMI1Hl1paHI1I1 B ~BeTe 

BaJIyTI1 , B 3aBI1CI1MOCT OT npe~nOJlO)f(eHI151Ta 3a Bb3MO)f(HOCTI1Te Ha T51XHa 6b~ell(a peaJII13aUI151. 

HaJII14HI1Te MaTepl1aJIl1 ,CTOKI1, npo~KUllil , ~bP)KaHI1 C ueJl ~a 6b~aT 113n0Jl3BaHI1 B np0I13BO~CTBOTO, 

He ce 06e3ueH51BaT no~ ce6eCTOHHOCTTa 11M aKO KpaHHI1Te rOTOBI1 npo~yKTI1, B KOI1TO ll(e 6b~aT 

BJIO)f(eHI1 , ce O'-laKBa ' ~a 6b~aT npO~a~eHI1 no T51XHaTa ce6eCTOHHOCT I1JII1 Ha~ He51. KoraTO 06a'-le 

cna~ Ha ueHaTa Ha MaTepl1aJIl1Te BO~11 ~O ce6eCTOHHOCT Ha rOTOBaTa npo~yKUI151, K051TO ll(e 

npeBI1WI1 HeTHaTa H peaJII13yeMa CTOHHOCT,HaJlI1'-1HI1Te MaTepl1aJIl1 ce 06e3ueH51BaT ~O HeTHa 

peaJII13yeMa CTOHHOCT. 

06e3ueHKaTa ce 113411CJI51Ba KaTO pa3Jll1Ka Me)K.D,y OT4eTHa CTOHHOCT Ha MaTepl1aJII1Te,CTOKI1Te, 

npo~yKUI151Ta B 6aJIaHCa npe~11 nperJle~a 11 HeTHaTa 11M pear1l13yeMa CTOHHOCT, onpe~eJIeHa Ha 6a3a 

eKCnepTHI1Te ueHI1 B ll(aTCKI1 ~OJIapa I1JII1 el3pC j npel13411CJleHI1 B JleBOBa paBHOCTOHHOCT CbOTBeTHO 

no 3aKJIIO'-II1Tem-II151 KypC Ha ~OJlapa KbM 31 ~eKel'vlBpl111JlI1 cpl1KCl1paHI151 3aKOHOB KypC Ha eBpoTo. 

Ope3 2011 r. H51Ma 113Bbp weHa 06e3ueHKa Ha MaTepl1aJIHI1Te 3allaCI1. 

06e3u,elll<.a Ita pe3ep6ltU 'Jacmu 

npl1 HanpaBeHI151 nperJle~ 3a 06e3ueHKa Ha pe3epBHI1Te'-laCT!1 KbM 31.12.201 1 r. He ca YCTaHOBeHI1 

I1H~I1KaTOpl1 3a 06e3ueHKa Ha Cbll(I1Te. 

13.3 06e3QeHKa Ha B3eMaHHH 

OPl16Jll1311TeJlHa oueHKa 3a 3ary611 OT CbMHI1TeJIHI1 11 Hecb611paeMI1 B3eMaHI151 ce npaBI1 OT 

p'bKOBO~C1-Bo ro B ](pa51 Ha BC51Ka cpl1HaHCOBa rO~I1Ha. 

06e3ueHKa Ha TbprOBCKI1 B3eMaHI151 ce cpopMl1pa l(OraTO ca HaJII1ue 06eKTI1BHI1 ~OKa3aTeJlCTBa, 4e 

~py)J(ecTBoTo H51Ma ~~ MQ)Ke ~a cb6epe U51JlaTa cyMa no T51X CbrJIaCHO YCJlOBI151Ta Ha ~oroBopYlTe C 

KJ1I1e~ITI1Te. 3a TaKI1Ba ~OKa3aTeJICTBa pbKOBO~C:TBOTO npl1eMa: 

YCTaHOB51BaBeTO Ha 3Ha411TeJlHI1 (jJHHaHCOBI1 3aTpy~HeHI151 Ha ~JIb)f(HHKa no B3eMaHeTO; 

Bep051THOCT ~Jlb)KHI1KbT ~a BJle3e B npoue~ypa Ha HeCbCT051TeJIHOCT I1JlI1 ~pyra cpl1HaHCOBa 

peOpraHI13aUI151, 

- Hel13nbJlHeHI1eTO I1JlI1 npocp0411eTO B njfaw,aHeTO (noHe4e OT neT rO~I1Hli ). 
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Te3H 06CT05lTeJlCTBa ce B3eMaT no,[( BHHM3HHe OT PbKOBO,[(CTBOTO, KOraTO ce onpe,[(eJl51 H 

KJlacHqmlJ,Hpa ,[(a,[(eHO B3eMaHe 3a 05e31J,eHKa. 

CTOHHOCTTa Ha 06e31J,eHKaTa e pa3JlHKaTa Me)KLiY 6aJlaHCOBaTa CTOHHOCT Ha ,[(a,[(eHOTO B3eMaHe H 

CeraWHaTa CTOHHOCT Ha npOrH03HpaHHTe 6b,[(eLUH napW-IHH nOTOIJ,H, ,[(HCKOHTHpaHH no OpHrHHaJleH 

ecpeKTHBeH JlHXBeH IlpOlJ,eHT. BCJ1l-IKH CbMHHTeJlHH B3eMaHH5I, KOH,TO He ca cb6paHH B npO,[(bJl)KeHHe 

Ha nOBeLle OT neT rO,[(HHH ce TpeTHpaT KaTO HeCb6HpaeMH H ce 06e31J,eH5IBaT H3IJ,51JlO, ,[(OKOJlKOTO ce 

npelJ,eH5IBa, 4e CbmeCTBYBa BHCOKa HeCHrypHOCT 3a T5IXHOTO cb6HpaHe B 6b,[(eme. 

baJlaHCOBaTa CTOHHOCT Ha B3eMaHH5ITa, 3a KOHTO e npelJ,eHeHO, 4e e He06xo,[(HMO ,[(a ce HanpaBH 

06e31J,eHKa, ce KOpHrHpa 4pe3 H3n0Jl3BaHeTO Ha KopeKTHBHa CMeTKa, B Kono ce HaTpynBaT 

BCH4KH 06e31J,eHKH, a CYMaTa Ha 3ary6aTa OT 06e31J,eHKa 3a nepHo,[(a ce npH3HaBa B OT4eTa 3a 

npHXO,[(HTe H Pa3XO,[(HTe. 

KbM 31.12.2011r. e npH3HaTa 06e31J,eHKa B pa3Mep Ha 59 XHJl.JleBa Ha TbprOBCKH B3eMaHH5I OT 

KJlHeHTH no npo'[(u)K6H H npe,[(ocTaBeHH aBaHCH. 

14.rJIo6aJIHa UKOHOMUqeCKa Kpu3a 

TIpe3 2009r. CBeTbT HaBJle3e B HaH-rOJl5lMaTa HKOHOMH4eCKa KpH3a 3a nOCJle,[(HHTe 70 rO,[(HHH, K05lTO 

npo,[(bJl)KH , npe3 201 Or H npe3 20 I I r. HaH-3aCerHaTH ce OKa3aXa pa3BHTHTe ,[(bp)KaBH, HO TOBa 

06mo 3a6aB5IHe iJ,OBeiJ,e ,[(0 OTpHlJ,aTeJleH ecpeKT H 3a cpopMHpallJ,HTe ce na3apH KaTO 

bbJlrapH5I.bbJlrapH5I nona,[(Ha B nO'-lTH BCH4KH PHCKOBH KaTeropHH 3a perHoHa.foJl5lM '[(ecpHIJ,HT no 

TeKymaTa CMeTKa, BJlOWeHH BbHWHH nepcneKTHBH,BHCOKH lJ,eHH Ha cypoBHHHTe H cna,[(aHeTO Ha 

HHBecTHTOpCKH5I HHTepec. 

,iJ;eHHocTTa Ha '[(pY)KeCTBOTo nona,[(Ha cpe,[( HaH- PHcKoBHTe OTpaCJlH CTpOHTeJlCTBO H TpaHcnopT. 

Ha6mo,[(aBa ce ena,[( Ha npHxo,[(HTe OT TbprOBH5I CbC GTpOH1IeJlHH MaTepHaJlH C OKOJlO 5 % B 

cpaBHeHHe C 20 lOr. ,a B npHxo,[(HTe OT YCJlyrH- TpaHnopT ce Ha6JlIO,[(aBa cna,[( C OKOJlO 17%. 

Me))(,[(YCPHpMeHa 3a,[(Jlb)KH5IJlOCT ocpopMeHa npe3 20 lOr., npo,[(bJl)KHJla H npe3 20 II r. , OTHOBO 

,[(OBe,[(e,[(o HaMaJUlBaHe Ha 060poTHHTe cpe,[(cTBa H CbOTBeTHO HeBb3MO)KHOCT 3a npe,[(JlaraHe Ha 

CTOKH H yCJlyrH B OTpaCJlHTe cTpOHTeJlCTBO H Tp,u-lcnopT. 

lS.YnpaBJIeuue Ha cpUHaHCOBUH pUCK 

B xo,[(a Ha 06H4aHI-Ian CH CTonaHCKa ,[(eHHOCT '[(py)!(eCTBOTO MO)Ke ,[(a 6b,[(e H3JlQ)KeHO Ha pa3JlH4HH 

cpHl-laHCOBH pHCKOBe, HaH-Bu)KHHTe OT KOI1TO ca: na3apeH PHCK (BKJlI04Bam BallYTeH PI1CK, PI1CK OT 

npOM5IHa Ha cnpaBe,[(JlHBaTa CTOHHOCT 11 lJ,eHOBI1 PI1CK), Kpe,[(iiTeH PI1CK, JlI1KBH'[(e'H PI1CK H PHCK Ha 

JlHXBeHO-05Bbp3aHH napH4HI1 nOTOIJ,H. 06mCHO ynpaBJleHHe Ha pHCKa e CPOKYCHpaHO BbPXY 

nporH0311paHe Ha pe3YJlTaTHTe OT onpe,[(eJleHI1 06.11aCTl1 Ha cpHHaHCOBI1Te na3apl1 3a nOCTHraHe Ha 

MI1HI1MH311paHe Ha nOTeHIJ,HaJlHHTe OTpl1lJ,aTeJlHI1 ecpeKTI1, KOI1TO 611xa MOfJll1 ,[(a ce OTpa351T BbPXY 

cpHI-IaHCOBHTe pe3YJlTaTH. <!>HHaHCOBHTe pl1CKOBe TeKyu~o ce l1'[(eHTHcpHIJ,HpaT, H3MepBaT H 

Ha5mo'[(aBaT C nOMOmTa Ha Pa3JlH4HJ1 KOHTPOJlHH MexaHH3MH, 3a ,[(a ce onpe,[(eJl5lT a,[(eKBaTHH lJ,eHH 

Ha npo,[(YKT HTe/ycJlYrHTe Ha '[(pY)KeCTBOTO 11 Ha npHBJle4eHH5I OT Hero 3aeMeH Kanl1TaJl, KaKTO H ,[(a 
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ce OueH5IT a,L\eKBaTHO na3apHl1Te 06CT05lTeJlCTBa, npaBeHI1Te OT HerO I1HBeCTI1UUI1 11 cpopMI1Te , Ha 

nO.L\.L\bp)KaHe Ha CB060.L\HI1Te JlI1KBI1.L\HI1 cpe)lCTBa, 6e3 .L\a ce .L\OnYCKa HeOnpaB.L\aHa KOHueHTpaUI151 Ha 

.L\a.L\eH PI1CK. 

Y npaBJleHl1eTO Ha pl1CKa ce OCbmeCTB5IBa TeKymo no.L\ npJlKOTO PbKOBO.L\CTBO Ha 113nbJlHI1TeJlHI151 

.L\l1peKTOp 11 cpl1HaHCOBI1Te eKCnepTI1 Ha .L\PY)KeCTBOTO CbrJlaCHO nOJlI1TI1KaTa, onpe.L\eJleHa 01' 

ynpaBI1TeJl51 Ha .L\PY)KeCTBOTO, KOlho e pa3pa60T I1Jl OCHOBHI1Te npl1HUl1nl1 Ha 06mOTO ynpaBJleHl1e Ha 

cpI1HaHCOBI151 PI1CK, Ha 6a3aTa Ha KOI1TO ca pa3pa60TeHI1 KOHKpeTHI1Te npoue.L\ypl1 3a ynpaBJleHl1e Ha 

OT.L\eJlHl-fTe cneUl1cpl14HI1 pI1CKOBe, KaTO BaJlYTeH, UCHOBI1, JlI1XBeH, Kpe.L\I1TeH 11 JlI1KBI1.L\eH, 11 3a pl1CKa 

npl1 113n0Jl3BaHeTO Ha .L\epI1BaTI1BHI1 11 He.L\epI1BaTI1BHI1 ( OCHOBHO) I1HCTpYMeHTI1. 

[lo-.L\OJlY c a Onl1CaHYI pa3Jll14HI1Te BI1.L\OBe pYlCKOBe, Ha KOI1TO e 113JlQ)KeHO A PY)KeCTBOTO npl1 

OCbmeCTB5IBaHe Ha TbprOBCKI1Te My onepaUHI1 , KaKTO 11 Bb3npl1eTI151T no.L\XO.L\ npl1 ynpaBJleHl1eTO Ha 

Te311 pI1CKOBe. 

15.1.IIa3apeH pUCK 

a.BaJIYTeH pUCK 

,ll;PY)KeCTBOTO OCbmeCTB5IBa CBOI1Te C.L\eJlKI1 Ha BbTpelllHI151 na3ap 11 BbHlllHI151 na3ap. To e 113JlQ)KeHO 

Ha 3Ha411TeJleH BanYTeH PI1CK, 3amOTO npl1 OCbmeCTB5IBaHeTO Ha Me)K,L(YHap.L\HI151 TpaHcnopT C 

OCHOBHa peJlaUI151 PTYPUI151 , ce6ecToHHocTTa Ha YCJlYrHTe 3aBI1CI1 B rOJl5lMa CTeneH 01' BanYTHI151 

KYPC Ha rypcKaTa JlYfpa Cnp5IMO JleBa. 

,ll;PY)KeCTBOTo OCbI..QeCTB5IBa OCHOBHI1Te CI1 .L\OCTaSKI1 B JleBa I .L\OCTaBKa Ha UI1MeHT I, HO T5\,XHaTa ueHa 

OTHOBO 3aBI1CI1 B rOJl5lMa CTeneH 01' BanYTHI15! KYPC Ha TypcKaTa Jl l1pa Cnp5IMO JleBa. [lpO.L\~6I1Te 

Ha rOTOBa npO.L\YKUI151 Cbmo ca OCHOBHO B Jlena Ha .L\PY)KeCTBa 01' CTpaHaTa. 3a KOHTpOJll1paHe Ha 

BanYTHI151 PI1CK B .L\PY)KeCTBOTO I1Ma BbBe.L\eHa c r,ICTeMa Ha nJlal:111paHe Ha .L\OCTaBKI1Te OT BHOC, KaKTO 

11 npOue.L\ypl1 3a e)Ke.L\HeBHO Ha6JlID.L\eHHe Ha il.BI1)1(eHI151Ta BbB BanYTHI151 KYPC "" KOHTPOJl BbPXY 

npe.L\CT05lml1Te nJlamaHI151 . 

15.2."QeHoBu pUCK 

M I1HI1MI1311paHeTO Ha ueHOBI151 PI1CK 3a HeraTI1BHH npOMeH~1 B UeHI11'e Ha C1'OKI1Te/ ycJlyrl1Te, 06eKT 

Ha TbprOBCKl11'e onepau.1111 ce nOCTl1ra '-lpe3 nepl10.L\114eH aHaJll13 11 06Cb)K,L(aHe Ha .L\OrOBOpHI1Te 

OTHOWeHI151 3a npepa3rne)K,L(aHe 11 aKTyanl1311paHe Ha UeHI1Te Cnp5lMO npOMeHl11'e Ha na3apa. 

,ll;PY)KeCTBOTO He npI1Te)!(aBa aKUl111 11 ueHHI1 KHI1)1«] , KOI11'O ca 06eKT 3a TbpryBaHe, KaKTO 11 

WfMa npaKTI1Ka .aa TbprYBa C cilHHaHCOBI1 I1HCTpYMeH1'11 - CbOTBeTHO He e 113JlO)l(eHO Ha pl1CKOBe OT 

Hera1'l1BHI1 npOMeHI1 Ha CPOl-l.L\OBI1Te n a3apl1 . 

15.3. KpCiJ.uTeH pUCK 

cDl1HaHCOBI1Te aKTI1Bl1l-Ja .L\py~ecTBoTO ca KOHL,e HTpl1paHi1 B .aBe rpynl1: napl14HI1 Cpe.L\CTBa (B 6POH 

11 no 6aHKoBI1 CMeTKI1) 11 B3eMaHI151 OT KJll1eHTI1 .i 

Kpe.aI1TeH PI1CK e OCHOBHO PI1CK'bT, npl1 KOl11'0 KJll1eHTI1Te Ha .L\PY)KeCTBOTo J-I51Ma .L\a 6b.L\aT B 

CbCT05lHI1e .L\a 113nJlaT5I1' 113U5lJlO 11 B 06114aHHo np~.L\BI1.L\eHHTe cpoKoBe .L\bJl)KI1MI1Te 01' T5\X CYMI1 no 

TbprOBCKI1Te B3eMaHI151. [loCJle.L\HI1Te ca npe.L\CTaBeHI1 B 6anaHca B HeTeH pa3Mep, CJle.L\ npl1Cna.L\aHe 
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Ha Ha4l1CJIeHl1Te 06e3LJ,eHKI1 no CbMHI1TeJIHI1 11 TPY,L(HOCb6I1paeMI1 B3eMaHI1j1. TaKI1Ba 06e3LJ,eHKI1 ca 

HanpaBeHI1 Kb,L(eTO 11 KoraTO ca 6l1JIl1 HaJIl1LJ,e Cb6I1TI1j1, l1,L(eHTWpl1LJ,l1pall\11 3ary611 OT HeCb6l1paeMOCT 

CbfJIaCHO npe,L(I1WeH OnI1T. 

,IJ:py)!(eCTBOTO H5IMa 3Ha4l1TeJIHa KOHLJ,eHTpaLJ,l151 Ha Kpe,L(I1TeH PI1CK. HerOBaTa nOJII1TI1Ka e ,L(a 

,L(OrOBapjl Kpe,L(I1TeH nepl10,L( nO-,L(bJIbr CpOK caMO Ha KJIl1eHTI1, KOI1TO I1MaT ,L(bJIrO TbprOBCKO 

CbTpY,L(HI14eCTBO C ,L(py)!(eCTBOTO. 

3a OCTaHaJIaTa 4aCT OT KJIl1eHTI1Te - nJIall\aHI151Ta OT npo,L(a)!(6I1Te ce 113BbpWBaT npe,L(I1MHO no 

6aHKOB nbT C npe,L(nJIall\aHe. 

Cb6l1paeMOCTTa 11 KOHLJ,eHTpaLJ,I151Ta Ha B3eMaHI19.TaCe CJIe,L(11 TeKyll\O, CbfJIaCHO YCTaHOBeHaTa 

nOJII1TI1Ka Ha ,L(pY)KeCTBOTO. 3a LJ,eJITa e)!(e,L(HeBHO ce npaBI1 nperJIe,L( OT IqmHaHcoBO-C4eTOBO,L(HI151 

OT,L(eJI I1JII1 OT PbKOBO,L(CTBOTOI Ha OTKpl1TI1Te n0311LJ,1111 no KJIl1eH'f1I1, KaKTO 11 nOJIY4eHl1Te 

nOCTbnJIeHI151, KaTO ce 113BbpWBa aHaJIl13 Ha HenJIaTeHI1Te CYMI1. fiapl14Hl1Te Cpe,L(CTBa B 

,L(py){(eCTBOTO 11 pa3nJIall\aTeJIHI1Te onepaLJ,1111 ca pa3npe,L(eJIeHI1 B ,L(Be 6aHKl1 -YHI1Kpe,L(I1T oyJI6aHK 

A,IJ:, oaHKa ,IJ:CK EA,IJ: , KoeTO OrpaHl14aBa pl1CKa OTHOCHO napl14Hl1Te Cpe,L(CTBa 11 napl14Hl1Te 

eKBI1BaJIeHTI1. 

TIpe3 2011 r. B pe3YJITaT Ha npO,L(bJI)!(I1JIaTa I1KOHOMl14eCKa Kpl13a ce Ha6mo,L(aBa rOJI5IMa 

Me)!(,L(yqmpMeHa 3a,L(J]b)!(H5IJIOCT ,3a6aB5IHe Ha Me)!(,L(yqmpMeHI1Te nJIa",-\aHI151, KoeTO ,L(OBe,L(e ,L(O 

YBeJIl14aBaHe Ha B3eMaHI1j1Ta 11 HaMaJI5IBaHe Ha 060pOTHl1Te Cpe,L(CTBa,KoeTo peqmeKTl1pa 11 BbPXY 

nOKynaTeJIHaTa cnoc06HoCT Ha ,L(py){(eCTBOTO. 

15.4. JIuKBu"..eH pUCK 

JII1KBI1,L(HI151T PI1CK ce 113pa35iBa B HeraTI1BHaTa 'CI1TyaLJ,l151 ,L(py)!(eCTBOTO ,L(a He 6b,L(e B CbCT05lHl1e ,li(a 

nOCpell\He 6e3YCJIOBHO BCl14Kl1 CBOI1 3a,L(bJI)!(eHI151, CbrJIaCHO TeXHI1j1 na,L(e)!(. 

3a ,L(a KOHTpOJIl1pa p'I1CKa ,L(py)!(eCTBOTO CJIe,L(11 3a He3a6aBHO nJIall\aHe Ha HOBOBb3Hl1KHaJIl1Te 

3a,L(bJT)KeHI1j1, a HaTpynaHI1Te CTapl1 3a,L(bJI)!(eHI151 ce nOraC5IBaT no I1H,L(I1BI1,L(YaJIHI1 cnopa3YMeHI151 C 

,L(JIb)!(HI1LJ,I1Te. 

,IJ:py){(eCTBOTO OCbll\eCTB5IBa Ha6mo,L(eHl1e 11 .KOHTPOJI BbPXY q)aKTl1'leCKI1Te 11 npOrH03Hl1Te napl1'IHI1 

nOTOLJ,11 no nepl10,L(11 Hanpe,L( 11 nO,L(,L(bp)!(aHe Ha paBHOBeCl1e Me){(,L(y MaTypl1TeTHI1Te rpaHI1LJ,11 Ha 

aKTI1BI1Te 11 naCI1BI1Te Ha ,L(py)!(eCTBOTO. TeKYll\O MaTypl1TeTbT 11 cBoeBpeMeHHoTo OCbll\eCTB5IBaHe Ha 

nJIall~aHI151Ta ce cJIe,L(11 OT IcpI1HaHCOBO-C4eTOBO)J,HI1j1 OT,L(eJI l1JII1 PbKOBO,L(CTBOTOI, KaTO ce nO,L(,L(bp)!(a 

e)!(e,L(HeBHa I1HcpopMaLJ,l151 3a HaJIl1'IHI1Te napwuIl1 cpe)J,cTBa 11 npe)J,cT05l1ll\I1Te nJIall\aHH5I. 

fJIo6aJIHaTa I1KOHOMl1'-1eCKa Kpl13a OKa3a BJII151HI1e 11 BbPXY nOraC5IBaHe Ha 3a,L(bJI)!(eI1H5ITa Ha 

,L(py)!(eCTBOTo KbM HerOBI1Te KOHTpareHTI1 , C,le,L(CTB!1e Ha KoeTO npe3 2011 r. ce HanpaBI1Xa 

I1H,L(I1BI1,L(YJIHI1 cnopa3YMeHI151 3a Pa3Cp04BaHe Ha CbOTBCTHI1Te 3a,L(bJI)!(eHI151. 

15.5. PUCK Ha J1UXBOHOCHUTe oapUIIHU OOTO"U 

,IJ:py)!(eCTBOTO H5IMa 3Ha'-ll1TeJIHa KOHLJ,eHTpaLJ,l151 Ha JIl1XBOHOCHI1 aKTI1BI1, C 113KJIIOlJeHl1e Ha 

CB060,L\l-Il1Te napl14Hl1 Cpe,L(CTBa no pa3nJIall\aTeJIHI1 CMeTKI1 B 6aHKI1, 3aTOBa npl1XO)J,I1Te 11 

BXO)J,51ll\I1Te OnepaTI1BHI1 napl14Hl1 nOTOUI1 ca B romlMa CTeneH He3aBl1Cl1Ml1 OT npOMemrre B 

na3apHl1Te JIl1XBem1 paBHI1ll\a. 
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CbmeBpeMeHHO H3XO,L\51mHTe napH4HH nOTOUH 3a 201 1 r. Ha "JleBeToH" EOO,n: ca H3flO)l(eHH Ha 

flHXBeH PHCK OT nOJ13BaHe Ha KpaTKocp04eH 6aHKoB 3aeM B fleBa, ,L\OrOBOpeH C npoMeHflHB flHXBeH 

npoueHT. 3a nepl10,L\a OT ,L\aTaTa Ha yCB05lBaHe Ha Cpe,L\CTBaTa ,L\O 31 .12.20 II r . Ha OTKpI1TH5I 3aeM 

flHXBeHI151T npoueHT ce npOMeH5I B 3aBl1Cl1MOCT Ha,L\6aBKaTa onpe,L\efleHa OT EaHKa ,n:CK EA,n: . 

3aeMHl1Te Cpe,L\CTBa ca KpaTKocp04Ha Kpenl1THa ilHHI151 38 060pOTeH Kanl1TM (np0,L\bfl)l(eHa npe3 

2011 r., HO C npoMeHeH fll1XBeH npoueHT) Te oTKpHBaT eKCrI03l1L.\I151 3a PI1CK 3a ,L\PY)l(ecTBoTo Cnp5lMO 

npoMeHHTe B CnpaBe,L\ill1BaTa CTOHHOCT Ha fll1XBeHHTe pal3Hl1ma. 

3a OCTaHafll1Te <pHHaHCOBI1 naCI1BH ,L\PY)I(eCTBOTO He e l13flo)KeHO Ha fll1XBeH PI1CK, 3amOTO Te ca 

06114aHHO TbprOBCKI1 H 6e3fl11XBeHI1. 

Cpe,L\CTBaTa no pmnflamaTeflHH CMeTKI1 ce OflI1XB5IBaT C fli1XBeHI1 npOueHTI1, CbrJ1aCHO Tapl1<pI1Te Ha 

CbOTBeTHI1Te 6aHKM. 

PbKOBO,L\CTBOTO Ha ,L\PY)I(eCTBOTO TeKymo Ha6J11o,L\aBa H aHMl13l1pa HerOBaTa eKcn03HUH5I Cnp5lMO 

npOMeHI1Te B fll1XBeHI1Te paBHl1ma. CTI1MYfll1paT ce pmfll14Hl1 cueHapl1H Ha pe<pI1HaHCHpaHe, 

nO,L\HOB5IBaHe Ha CbmeCTBYBaml1 n03l1Ul1l1 11 MTepHaTI1BHO <pI1HaHCHpaHe. 113411CfleHI151 ce npaB5IT 3a 

3Ha4HTeflHl1Te fll1XBOHOCHI1 n0311UHI1. 

16.YnpaBJIeuue Ha KanUTaJIOBUlI pUCK 

C ynpaBfleHHeTO Ha Kanl1Tafla ,L\PY)KeCTBOTO uem-i ,L\a Cb3.1laBa 11 nO,L\,L\bpJl(a Bb3MO)l(HOCTl1 TO ,L\a 

npO,L\bJ1)KH ,L\a CPYHKUHOHHpa KaTO ,L\ev.CTBarl.\O npe,L\npl1HUe H ,L\a OCl1ryp5lBa CbOTBeTHaTa 

Bb3BpbmaeMOCT Ha I1HBeCTHpaHI1Te Cpe.ll.CTBa Ha aKU110Hep11Te, CTonaHCKH n0J1311 Ha ,L\pyrl1Te 

3al1HTepeCOBaHH flHua 11 Y4aCTHHUl1 B HerOBI151 6I13HeC, KaKTO 11 ,L\a nO,L\,L\bp)l(a onTHMMHa 

Kanl1TMOBa cTpyKTypa, 3a ,L\a ce pe,L\YUl1paT pa3XO,L\HTe 3a KanHTMa. 

,lJ;pY)l(ecTBoTO TeKymo Ha6J11o,L\aBa oCHrypeHocTTa H CTpYKTypaTa Ha Kan I1TMa Ha 6ma 

CbOTHoweHHeTO Ha 3a,L\.[Ibll<H 51fl OCT. TOBa CbOTHoweHHe ce U34HCfl5lBa Me)l(,1ly HeTHH5I ,L\bflrOB 

Kanl1TM K'bM 06maTa cyMa Ha Kanl1TMa. HeTHH5IT ,L\bflrOB Kanl1TM ce onpe,L\efl51 KaTO pa'3flHKa 

Me)l(,L\y BCH<lKH npHBfle<leHI1 '3aeMHH Cpe,L\CTBa (KpaTKOCp0<lHI1 11 ,D,bflrOCp04HI1) TaKa, KaKTO ca 

nOCOLJeHH B 6aflaHca ~I napH4Hl1Te Cpe,L\CTBa H napl1<1HH eKBI1BMeHTH. 06maTa cyMa Ha Kam:ITaJ1a e 

paBHa Ha C06CTBeHHSJ KanHTaJ1 H HeTHI151 ,L\bJlrOB KanHTaJ1. npe3 2011 r. cTpaTerH51Ta Ha 

PbKOBO,L\CTBOTO Ha ,L\pY)l(ecTBoTo e ,L\a ce nOMbp)Ka CbOTHoweHHe B paMKI1Te Ha He nOBe<le OT 10%. 

B ra6JHfU3TU< nO-,L\Ofly ca npe,L\CTaBeHH CbOTHCoWelil151Ta Ha 3anflb)KH5IflOCT Ha 6a3a CTpYKTypaTa Ha 

Kan11T3J13 KbM 31 ,L\eKeMBpH : 

nOKmaTefl H :-T2011 r I 2010 r. 
I 

Xl1fl.fl B Xl1fl.flB 

06m l--\bflrOB KanHTafl, B T .<I . 

-
- 3aeMl1 OT 6aHKH 206 287 

- 3aeMH OT ,L\pym flHua 53 

- 3a,L\bfl)l(eHI151 KbM cBbp3aHl1 npe,L\npH51TI151 4 404 
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HaMaJleH C: 

- naplFIHM Cpe)],CTBa H eKBHBaJleHTYI 70 285 

- HeTeH )],bJlrOB KanMTaJI 140 459 

06lUO C06CTBeH KamlTaJI 2305 2214 

06lUO KanHTaJl 2445 2673 

CboTHollIeHHe Ha 3a)J,Jlb)I<H5IJlOCT 6% 17% 

17. CBbp3aHH JIHlJ,a 

C)],eJlKYlTe CbC cBbp3aHHTe JlYll~a , npe)],cTaBJl5lBaT npe)],OCTaBeHH napYlLIHYI cpe)],cTBa H 3a)],bJl)!(eHH5I 3a 

Yl3BbpllIeHYI npo)],a)!(6Y1 YI yCJlym. 

TIpe3 2011 r. )]'py)!(eCTBOTo WlMa B3eMaHYl5I OT cBbp3aHYI JlYlua 

3a)]'bJl)!(eHYl5I KbM )]'py)!(ecTBa OT rpynaTa I CBbp3aHYI JIYIua 

.D:py)!(eCTBO 2011 r. B XYlJl.JleBa 2010r. B XYlJl.JleBa 

ECM 2006 OO.D: 4 XYlJl.JlB 4 XYlJl.Jl B 

06lUO; 4 XYlJl .JlB 4 XYlJl.Jl B 

TIpe3 2011 r. )]'py)!(eCTBOTo e Yl3nJlaTYlJlO OKOH4aTeJlHO 3a)],bJl)!(eHYleTO CYI nopo)],eHo B .D:oroBop 3a 

npeXBbpJl5lHe Ha TbprOBCKo npe)],npYl5lHle , KbM CB051 ynpaBYlTeJl EMYlJl KYlPYlJlOB BOHHYlllIKM B 

pa3Mep Ha 400000.00 JleBa. 

18.Ha'lHCJIeHHTe 3a rO~HHaTa CyMH 3a YCJIyrHTe, npe~ocTaBHHH OT perHcTpHpaHHTe O~HTOpH 

na npe~npHHTHeTo 

Ha'lYlCJleHaTa 3a rO)],YlHaTa cyMa 3a yCJlym, npe)],ocTaB5IHYI OT " O)],YlTKOHcYJlTHHr" EOO.D: Bb3JlYl3aT 

Ha 2 500.00 I.D:Be XYlJl5l)],YI YI neTCTOTYlH I JleBa 6e3MC. 

19. TIpe3 2011r. He e Yl3nJlaTeHO Bb3HarpmK)],eHYleTO Ha YnpaBYlTeJl51 Ha )]'py)!(eCTBOTO <popMHpaHO 

no)]' <popMaTa Ha )],YlBYI)],eHT. 

20. Cb6Y1TWI, HaCTbnYlJIYI CJIe)], )],aTaTa Ha fO)],YlWHYl5I cjmHaHcoB OT4eT 

20.1 CJle)]' )],a'raTa Ha CbCTaB5IHe f<DO H5IMa KOpYlmpalUH 06CT05lTenCTBa 

.D:aTa: 15.02.20 12r. 

/' 
CbCTaBYlTeJl : .•,j)~4'-

IMapYl51 TIeTKoBa KoceBa-BacYlJleBai 

Y npaBHTeJl : 
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flEBETOH EOOD - rp. COCIJHR 

,D,OKflA,D, 3A ,D,EHHOCTTA 

1. OSl1lA HHctJOPMAI..JHR 

<l>~pMa: "neBeTOH" EOO,Q - rp. COCPVl71 

Cep,aI1~~e ~ ap,pec Ha ynpaBI1eH~e: rp. COCPVl71 - yn. "Mal..l.\epKa" NQ 8 
npep,MeT Ha p,eHHocT: OCHoBHaTa ccpepa Ha AeVlHocT Ha APY>KeCTOBOTO e BbTpeweH VI 
Me>KAYHapoAeH TpaHcnopT , xapaKTepVl3V1paLl..\ ce C npeBo3 Ha Cnel...lVlanVl3V1paH TOBap 
/HacVlneH l...IV1MeHT /, npeBo3 Ha APyrVl CTOKVI- cTpoViTenHVI MaTepVlanVi VI T.H, 
npoVll3BOACTBO Ha apMaTypHa 3aroToBKa VI TbproBVIfI CbC cTpoViTenHVI MaTepVlanVi VI 
>Kene3apcKVI CTOKVI VI BC7IKaKBa APyra AeVlHOCT, He 3a6paHeHa CbC 3aKOH. 

Co6CTBeHOCT: ,QpY)f{eCTBOTO npVlTe)f{aBa AbnrOTpaVlHVI aKTVlBVI - MaWVlHVI VI o6oPYABaHe, 
TpaHcnopTHVI cpeACTBa. ,QPY)f{eCTBOTO npVlTe)f{aBa KpaTKOTpaVlHVI aKTVlBVI - CTOKVI VI MaTepVlanVi 
C KOVITO OCbl..l.\eCTB7IBa CB07lTa AeVlHOCT. ,QPY)f{eCTBOTO npVlTe)f{aBa HeABVI)f{VlMVI VlMOTVI. 

Kan~TaI1: 5 000 (neT XVln7lAVI) neBa, KOVITO e Vl3l...171nO BHeceH , C eAHonVl4eH co6CTBeHVlK EMVln 
KVlpVlnOB BOV1HVlWKVI. 

npep,CTaB~TeI1CTBO ~ ynpaBI1eH~e: 

,QPY)f{eCTBOTO ce npeACTaBn7lBa VI ynpaBn7lBa OT EMVln KVlpVlnOB BOV1HVlWKVI. 

~CTOP~R 
nEBETOH EOO,Q, rp COCPVl71 e BnVlcaHO B TbproBCKVl7I perVlCTbp Ha 18.12.2000r. no CPA NQ 
14623/2000r.,ToM663, napTVlAeH NQ 59544, CTpaHVlL\a 77, C EII1K no 5yncTar130447360. 
rpaAcKVI CbA , CbC ceAanVll..l.\e VI aApec Ha ynpaBneHVle: rp.CocpVl7l, yn.Mal..l.\epKa NQ 8. 

C peweHVle OT 27.03.2007r. no CP.A NQ 12295/1992r. ce BnVlca npexBbpnflHe Ha 
npeAnpVlflTVleTo Ha ET "EMo -EMVln BOVlHVlWKVI " , KaTO cbBKynHocT OT npaBa , 
3aAbn>KeHVlfI VI cpaKTVl4eCKVI OTHoweHVlfI Ha "neBeToH " EOOA, Cbrn. AOroBOP 3a 
npexBbpnflHe Ha npeAnpVlflTVle. 

HaI1~lI~e Ha KI10HOBe: 
,QpY)f{eCTBOTo OCbl..l.\ecTB7IBa CBoma AeV1HocT Ha aApec : rp. COCPVl7l, 6yn. LJepHVI BpbX 181 

,QeHCTB~R cBbP3aH~ C HayllHo~3CI1ep,OBaTeI1CKa ~ pa3BoHHa p,eHHocT: 

npe3 OT4eTHaTa rOAVlHa APY)f{eCTBOTO He e Vl3BbpWBano AeVlCTBVl7I, CBbp3aHVI C 

HaY4HOVl3cneAOBaTenCKa VI pa3B0V1Ha AeV1HOCT. 


" neBeTOH " EOOA HenpeKbCHaTO VlHBeCTVlpa co6CTBeHVI VI npVlBne4eHVI cpeACTBa B 
nOKYnKaTa Ha BneKa4V1 VI nonypeMapKeTa VI KbM MOMeHTa pa3nonara C 24 6p. TOBapHVI 
KOMn03V1ll...1V1V1 / 1...IV1MeHToBo3V1,6oPAOBVI/, 5 6p.BneKa4V1- B pa3xoAVI 3a npVlAo6V1BaHe Ha 
AMA, 5 6p.ToBapHVI aBToMo6V1lnVl, 4eneH TOBapa4, MOToKapVl, 1 6p. MVlKpo6yc, 
26p.nVlKanlVl,neKVI aBTOMo6V1nVl. 
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npe3 2011 r. APY>KeCTBOTo e III 3AbIl>KaBaIl 0 peAOBHO BHOCKIilTe CIII no KpeAIIITIil KbM " 
oaHKa ,lJ,CK" EA,lJ, III Hs:lMa Ha4111CIleHIII IlIIIXBIil 3a npocp04111e III 3a6aBa. 

XAPAKTEPHCTHKA HA ,lJ,EHHOCTTA 

MHCHs:l: 

MVlCVls:!Ta Ha neBeTOH EOO,Q e Aa nonYIls:!pY13V1pa VI YBeIlW..laBa npOAa>K6V1Te Ha CTpOVITeIlHVI 

MaTepVlaIlVI VI apMaTYPHa 3arOTOBKa VI Vl3BbpW'BaHe Ha TpaHcnopTHVI yCIlYfVl . 

MVlCVls:!Ta VI MOTOTO ca cbo6pa3eHVI COCHOBHVlTe eIleMeHTVI Ha 6V13Heca, KaTO KIl\lleHTVI, na3apVI, 

AeVlHOCTTa Ha cpVlpMaTa VI npeOAOIls:!BaHe Ha HeraTVlBHVlTe nOCIleA\IIl...IVI OT mo6aIlHaT8' 

VlKOHOMVl4eCKa KpVl3a,06xBaHaIla CBeTa npe3 2009r.VI npOAbIl>KVlIla npe3 2011 r . 
.. 

OCHOBHaTa ccpepa Ha AeillHocT Ha APY>KeCTOBOTO e BbTpeweH 
III Me>KAYHapoAeH TpaHcnopT , xapaKTeplll3111paLll ce C npeBo3 Ha 
CneL\lIIanlll3l11paH TOBap IHacvmeH L\IIIMeHT I, npeBo3 Ha APyrVl 
CTOKVI­ cTpoVlTeIilHVI MaTep VI all VI VI T.H., npolll3BoACTBO Ha 
apMaTypHa 3aroToBKa VI TbproBVls:l CbC CTpOVITeIlHVI ! 
MaTepVlaIlVI VI >KeIle3apcKVI CTOKVI 

KIlVleHTVI > TpaHcnopT - EHepA>KVI 2012 EOO,Q 
~ApMaTypHa 3arOTOBKa- MTepHaT\IIBHa eHepr\lls:! EOO,Q, ET 

3V1Ko-3axapVl 4ayweB VI AP, 
~ CTpOVITeIlH\II MaTepVlaIlVI /HacVlneH l...IVlMeHT /- ATM \II KC 

OOJ]"oeToH KOTpaKT EOOJ]"COKOIlOB OOJ]"EKOMVI.KC 
OOJ]"oeToH I1porpec OOJ]"ET KaTeplilHa-reopr\ll 
EBAeHoB ,BVlKac EOO,Q ,Ko KopeKT EOO,Q ,BVlAMap 
EOO,Q,MeTaIlypr V1H>KeHepVlHr EOO,Q,K eHA K 
VlH>KeHepVlHr EOO,Q , ET 3V1Ko-3axapVl 4ayweB VI Ap. 

CTPATEn1H: 

1. CTpaTen1s:l 3a na3apHo pa3BHTHe: OCHoBHaTa cTpaTerVls:l Ha "neBeToH" EOOJ], 3a 
2012r. e Aa npeoAoIlee ycnewHo HeraTVlBHVlTe nOCIleAVlL\1II OT VlKOHOMVl4eCKaTa Kplll3a III 
Aa 3ana3V1 VI 3aTBbPAlil CBOs:lTa n03V1L\Vls:l, KOs:lTO IIIMa Ha na3apa Ha TbprOBIIIs:l CbC 
cTpoViTeIlHVI MaTepVlaIlIil IHacVlneH L\VlMeHT I VI npeAIlaraHVlTe yCIlyrVl' BbB Bpb3Ka C 
BbTpeWHVls:l VI Me>KAYHapOAHVls:l TpaHcnopT, KaKTO pa3BVlTVle VI YCbBbpweHcT,BaHe B 
Ta3111 o6IlacT iii nOCTlilraHe Ha nO-Ao6plII pe3YIlTaTVI . 

Pe3ynmamu om oeuHocmma Ha op}'>Kecmsomo npe3 aoouHama: 
Pa3flUKa xun ns) 

N: nOKa3aTenH: 2010 

rOAHHa 

2011 

rOAHHa 

2011/2010 

CTOHHOCT npOL\eHT 

1 CYeToBo,£!Ha neyan6a 233 102 -131 -56 
2 HeTeH pa3Mep Ha nplllxop,IIITe OT npop,a>K6111 7757 7238 -519 I -6 
3 Co6CTBeH KanlllTan 2214 2305 91 4 
4 naclIIBIll (p,bflrOCpOYHIll III KpaTKOCpOYHIII) 1211 453 -758 -63 
5 06Llja cyMa Ha aKTIIIBIllTe 3425 2758 -667 -19 
6 nplIIXOAIil 7727 7238 -519 -6 
7 Pa3xoAlil 7525 7137 -388 -5 
8 KpaTKoTpa~HIII aKTIIIBIll 1565 1614 49 3 
9 Pa3xop,1II 3a 6bAeLljlll neplllop,1II 5 6 1 20 
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10 HaJH14HL<1 KpaTKoTpali1HL<1 aKTL<1BL<1 (8-9) 1560 1608 48 3 
11 KpaTKoqpo4HL<1 3aAbmKeHL<1~ 1211 453 -758 -63 
12 KpaTKoqpo4HL<1 B3eMaHL<1~ 618 553 -65 -11 
113 KpaTKOCp04HL<1 cpL<1HaHCOBL<1 aKTL<1BL<1 

14 napL<14HL<1 cpeACTBa 285 70 -215 -75 
-

15 nJlaTL<1Ma cyMa npe3 nepL<10Aa 3a noraC~BaHe 

Ha AbIlrOCP04HL<1 3aAbJl>KeHL<1~ 

16 ~eKYll.\L<1 3aAbJl>KeHL<1~ (11 +15) 1211 453 -758 -63 I 

17 5poli1 Ha AHL<1Te B nepL<10Aa 360 360 
PeHTa6I1flHOCT: 

118 Koecp. Ha peHTa6L<1JlHOCT Ha npL<1XOAL<1Te 0.03 0.01 -0.02 0.33 
OT npOAa>K6L<1 (1/2) 

19 Koecp. Ha peHTa6L<1JlHOCT Ha C06CTBeHL<1~ 0.11 0.04 -0.07 0.36 
KanL<1TaJl (1/3) 

20 Koecp. Ha peHTa6L<1JlHOCT Ha naCL<1BL<1Te (1/4) 0.19 0.23 0.04 1.21 

21 Koecp. Ha KanL<1TaJlL<13a4L<1~ Ha aKTL<1BL<1Te (1/5) 0.07 0.04 -0.03 0.57 
EcpeKTI1BHocT: 

22 Koecp. Ha ecpeKTL<1BHOCT Ha pa3XOAL<1Te (6/7) 1.03 1.01 -0.02 0.98 
23 Koecp. Ha ecpeKTL<1BHOCT Ha npL<1XOAL<1Te (7/6) 0.97 0.99 I 0.02 1.02 

nI1KBI1,QHOCT: 

24 Koecp. Ha o6ll.\a JlVlKBVlAHOCT (10/11 ) 1.29 3.55 2.26 2.75 

25 Koecp. Ha 6bp3a JlVlKBi1AHOCT (12+13+14)/11 0.75 1.38 0.63 1.84 
26 Koeq,. Ha He3a6aBHa JlVlKBVlAHOCT (13+14)/16 0.24 0.15 -0.09 0.63 
27 Koecp. Ha a6COJllOTHa JlL<1KBVlAHOCT (14/16) 0.24 0.15 -0.09 0.63 

<l>I1HaHcoBa aBTOHOMHOCT: 

28 Koecp. Ha cpL<1HaHCOBa aBTOHOMHOCT (3/4) 1.83 5.09 3.26 2.78 
29 IKoecp. Ha 3aAJlb>KH~JlOCT (4/3) 0.55 0.20 -0.35 0.36 

4ucneHocm u cmpyKmypa Ha nepCOHana: 

KaTeropl1s:1 

061l1o, B T.'!. 
2011 
42 

6p.) 

2010 
53 

PbKOBO,[lHVI 
Cnel1V1anVlCT\ll 
~HanVlTVl4HVI 
Cnel1V1anVlCTVI 

3 

3 

4 

3 

npVlnmKHVI Cnel1V1anVlCTVI 
VI a,[lMVlHVlCTpal1V151 4 4 

KBanVlcj:J Vl l1V1 paHVI 
Ipa6oTHVll1V1 

1 2 

OnepaTOpVl Ha 
CbOpb>KeHVl51, MaWVlHVI VI 
r-paHcnopTHVI Cpe,[lCTBa 
HVicKoKBanVlcj:JVl l1V1 paHVI 
ipa6oTH Vl l1V1 
nepcoHan 3aeT B 

lycnyrVlTe 

21 

.. 

7 

3 

32 

6 

2 

npOU380oumenHocm Ha mpyoa: 

~ 	 CnOpeA nOCT~rHaT~ np~XOA~ Cnp~MO eAHO n~~e OT CpeAHOCn~Cb~H~~ CbCTaB Ha 

nepcoHana: 172 x~n.nB / 146 x~n.nB. 

3 



y 	 cnopeA nOCT~rHaT cp~HaHCOB pe3YIlTaT Cnp~MO eAHO Il~lIe OT CpeAHOCn~Cb4H~~ 
CbCTaB Ha nepcoHaIla: 2 X~Il . nB / 4 X~Il.IlB . 

Ba>KHMI cb6MTMR HaCTbnMI1M CI1eA AaTaTa Ha CbCTaBSiHe Ha rOAMWHMSi cpMHaHcoB OTlIeT: 

• 	 CIleA AaTaTa Ha CbCTaB~He Ha roA~WH~~ cp~HaHcoB OT4eT He ca HaCTbn~Il~ cb6~T~~, 
KO~TO Aa BIl~~~T BbPXY AaHH~Te B OT4eTa. 

BC~KO eAHO CPYHKlI~OH~pall.\O APy)/(eCTBO e ~3IlO)/(eHO Ha onpeAeIleH~ p~CKOBe KO~TO OKa3BaT 
Bb3AeVlCTB~e BbPXY pe3YIlTaT~Te OT AeVlHOCTTa My. 

CHCTEMA TH4HH If HECHCTEMA TH4HH PHCKOBE 

npe3 2009r. CBeTbT HaBIle3e B HaVl-rO~MaTa ~KOHOM~4eCKa Kp~3a , KO~TO npOAbIl)/(~ ~ 
npe3 2011 r. A8V1HocTTa Ha APy)/(eCTBOTo nonaAaB HaVl-p~cKoB~Te oTpacIl~ cTpo~TeIlcTBo ~ 
TpaHcnopT. 

OCbll.\eCTB~BaVlK~ AeVlHocTTa C~, <l>~pMaTa e ~3IlO)/(eHa Ha MHoroo6pa3H~ cp~HaHcoB~ 
p~cKoBe: na3apeH p~CK (BKllI04Ball.\ BaIlyreH p~CK, lIeHoB~ p~CK ~ KpeA~TeH p~CK), Il~KB~AeH 
p~CK ~, p~CK OT npoM~Ha Ha 6bAell.\~Te nap~4H~ nOTOll~ B pe3ymaT Ha npoM~Ha B na3apH~Te 
Il~XBeH~ H~Ba. np<?rpaMaTa Ha <l>~pMaTa 3a lI~IlOCTHO ynpaBIleH~e Ha p~cKa e cbcpeAoTo4eHa 
BbPXY HenpeAB~A~MocTTa Ha cp~HaHcoB~Te na3ap~ ~ ~Ma 3a lIeIl Aa HaMaIl'~ eBeHTyaIlH~Te 
He6Ilaronp~~TH~ ecpeKT~ BbPXY cp~HaHcoB~~ pe3ymaT Ha <l>~pMaTa. 

BaI1YTeH PMCK: 

"neBeToH" EOO,D, oCbll.\ecTB~Ba AeVlHocTTa C~ Ha BbTpewH~~ ~ Ha BbHWH~~ 
na3ap, TbVl KaTO 6bIlrapCK~~T IleB e ecpeKT~BHO cp~Kc~paH KbM eBpOTO, TO e ~3IlO)/(eHO Ha 
BaIlYTeH p~CK, npO~3T~4all.\ OT nOIly4eH~ 3aeM~ ~ nOKynK~ ~Il~ npOAa)/(6~, AeHoM~H~paH~ BbB 
BaIlyT~, pa3Jl~4H~ OT IleBa ~ eBpo. BaIlyrH~Te p~cKoBe ca Ha6IlIOAaBaH~ BH~MaTeIlHO, C lIeIl 
oc~ryp~BaHeTo Ha ecpeKT~BHO ynpaBIleH~e Ha p~cKa. 

UeHOBM pMCK: 

<l>~pMaTa e ~3IlO)/(eHa Ha p~CK OT npoM~Ha B lIeH~Te HaCTOK~Te. P~OKbT ce 
Ha6IllOAaBa OT PbKOBOACTBOTO Ha <l>~pMaTa C lIeIl ~36~rBaHe Ha nOTeHlI~aIlH~ 3ary6~. 

KpeAMTeH PMCK: 

BbB <l>~pMaTa H~Ma 3Ha4~TeIlHa KOHlIeHTpall~~ Ha KpeA~TeH p~CK. <l>~pMaTa ~Ma 
pa3pa6oTeHa ~ BHeApeHa nOIl~T~Ka, KO~TO rapaHT~pa, '4e npOAa)/(6~Te Ha CTOK~ Ha eAPo ce 
~3BbPwBaT Ha Kll~eHT~ c nOAXOA~ll.\a KpeA~THa ~CTOp~~. npoAa~~ Ha Kll~eHT~ Ha Ape6Ho ce 
~3IBbPwBaT B 6poVi. nap~4H~Te TpaH3aKlI~~ ce ~3BbPwBaT c cp~HaHcoB~ ~HCT~TYll~~ c B~COK 
KpeA~TeH peVlT~Hr. 

JlMKBIMAeH PMCK: 

npeAna3Il~BoTO ynpaBIleH~e Ha Il~KB~AH~~ p~CK npeAnoIlara nOAAbp)/(aHe Ha 
AocTaTb4Ho KOIl~4eCTBO nap~4H~ cpeAcTBa ~ Il~KB~AH~ lIeHH~ KH~)/(a, KaKTO ~ Bb3MO)/(HOCT~ 
3a AonbIlH~TeIlHO cp~HaHc~paHe c KpeA~T~ ~ 3a 3aKp~BaHe Ha na3apH~ · n03~lI~~. nOpaA~ 
A~HaM~4HaTa np~poAa Ha 6~3Heca, cp~HaHcoB~~T OTAeIl Ha <l>~pMaTa ~Ma 3a lIeIl Aa nOCT~rHe 
rbBKaBOCT BbB cp~HaHc~paHeTo, KaTO nOAAbp)/(a OnT~MaIlHa HaIl~4HOCT Ha CTOK~ . 

rIlo6aIlHaTa ~KOHOM~4eCKa Kp~3a OKa3a Cbll.\eCTBeHO BIl~~H~e ~ BbPXY noraC~BaHeTO 
Ha 3aAbIl)/(eH~~Ta OT AIlb)/(H~lI~ ~ B3eMaH~~ OT KOHTpareHT~ , BCIleAcTB~e Ha KoeTO ce 
HanpaB~xa ~HA~B~AyaIlH~ cnopa3yMeH~~ 3a pa3cpo4BaHe Ha Cbll.\~Te. 
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nHXBeH PHCK: 

DliIXBeHliIHT PlilCK e CBbp3aH C Bb3MO>KHOCTTa nlilXBeHliITe paBHliILl..\a nplil iKOlilTO "neBeTOH 

"EOO,Q qJlilHaHcliIpa CBOHTa AeVrHocT, Aa ce nOBliIWaT liI, B pe3ynTaT HeTHliITe nplilxoAliI 

Ha APY>KeCTBOTO Aa HaManeHT.nOHBaTa Ha HeCTa6li1nHOCT BbB cplilHaCOBaTa CliICTeMa B 

CTpaHaTa Hlil KaTO qHno e npeAnOCTaBKa 3a YBenlil4eHliIe Ha nlilXBeHliIH plilCK. 

lPHPMEHH nOflHTHKH 

npOAYKTOBa nOflHTHKa 

• 	 .QPY>KeCTBOTO TbprYBa CbC CTOKIiI, Halll-BeYe Ha 6bmapCKIiI71 na3ap. 

nflaCMeHTHa nOflHTHKa 

• 	 KaHanlilTe 3a peaJ11i13aLlIil71 Ha CTOKIiITe, 1i13n0J13BaHIiI OT APY>KeCTBOTO ca: Ype3 co6CTBeHa 

TbprOBCKa Mpe>Ka . 

UeHOBa nOflHTHKa 

• 	 ApY>KeCTBOTO npOAaBa no LleHIiI Ha eAPo iii ' Ape6HO CbC 3aJ10>KeHIiI OTCTbnKIiI 3a 
pa3J1Ii1YHIiITe BIiIAOBe KJ1li1eHT'1iI - OTCTbnKL-1 3a peaJ11i13li1paH MeCeyeH CTOKoo6opOT, 

OTCTbnKIiI 3a peKJ1aMalil npOMOLlIiIIiI, OTCTbnKIiI 38 J1 o rlil CTIiIKa, OTCTbnKIiI 3a nJ1a~aHe B 

6poIII. 

AorOBopHa nOflHTHKa 

• 	 AorOBap71HeTO C KJ1li1eHTIiITe ce 1i13BbpWBa IiIHAIiIBIiIAyaJ1HO, cnopeA KJ1li1eHTIiI . .QorOBopliITe 

ca C eAHorOAlilweH CpOK iii YCJ10BIiI71Ta ce npeAorOBap71T BC71Ka rOAIiIHa. 

• 	 AOCTaBHIiITe LleHIiI Cb~O ce npeAorOBap71T BC71Ka rOAIiIHa, cnopeA KOHtOHKTypaTa Ha 
na3apa 

KaAPOBa nOflHTHKa 

• 	 BbB cplilpMaTa pa60T71T CJ1Y>KIiITeJ11i1 C pa3J1Ii1YHa KBaJ1li1cpIiIKaLlIil71 , cnopeA 3aeMaHaTa 

AJ1b>KHOCT. npe3 rOAIiIHaTa ce npOBe>KAaT ceMIiIHapliI 3a nOBlilwaBaHe Ha 

KBaJ1li1cpIiIKaLlIil71Ta iii 3a npeKBaJ1li1cpIiIKaLlIil71Ta Ha nepCOHaJ1a; 

COI.4HaJlHa nOJlHTHKa 

• 	 <l>liIpMaTa ce CTpeMIiI Aa MOTIiIBlllpa iii CTIiIMYJ1li1pa nepCOHaJ1a Ype3 pa3J11i14HVl MeTOAIiI , 

nOAo6p71BaHe YCJ10BVl71Ta Ha TPYA" OCVlryp71BaHe Ha Heo6xOAIiIMIiITe TeXHVlyeCKIiI 

cpeACTBa iii APyrlil . 

6bAe~o pa3BMTMe Ha APY>KeCTBOTO 

OCHOBHaTa lien Ha "neBeTOH" EOO,Q 3a .2012r. e Aa npeOAonee HeraTVlBHliITe 

nOCneAliIL\liI OT Bb3HliIKBaHe Ha rno6anHaTa liIKOHOMVl4eCKa Kplil3a liI Aa 3ana3V1 cTa6li1nHa 

n03li1l1li1H, Ha na3apa Ha TbproBliIH CbC cTpolilTenHliI MaTeplilanVl VI apMaTYpHa 3aroToBKa 

liI npeAnaraHliITe ycnyrlil BbB Bpb3Ka C BbTpeWHliIH VI Me>K,lJ,YHapoAHliIH TpaHcnopT, 

KaKTO pa3BliITliIe liI YCbBbpweHcTBaHe B Ta3li1 06naCT liI nOCililraHe Ha nO-Ao6plil 

pe3ynTaTliI. 
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,QpyrM 

BbB Bpb3Ka C Vl3rOTBeHVI~ cpVlHaHCOB OT4eT OpraHVlTe 3a ynpaBneHVle AeKnapVlpaT Lle: 

He e VlMano HepeAHocTVI, B KOVITO Aa ca YLlacTBanVl PbKoBoAVlTenVi VI cny>t<VlTenVl, 

VlrpaeLl.\VI 3HaLlVITenHa pon~ B CVlCTeMaTa Ha BbTpewHVI~ KOHTpon VlnVl HepeAHocTVI, 

KOVITO MoraT Aa 6bAaT CbLl.\eCTBeHHVI no OTHoweHVle Ha CLleTOBOAHVI~ OTLleT 

BCVlLlKVI cpaKTYpVl VI APyrVl AOKYMeHTVI, cBbp3aHVI C OCbLl.\eCTB~BaHVlTe CAenKVI ca 

HaAne>t<HO OCLleTOBOAeHVI VI ca HaMepVlnVl oTpa>t<eHVle B CLleTOBOAHVI~ OT4eT 

,D,py>t<ecTBoTo ce e cbo6pa3~Bano C BCVlLlKVI aCneKTVI Ha AoroBopVlTe, KOVITO e CKnIOLlVInO 

VI He3aLlVITaHeTO VI Hecbo6pa3~BaHeTo C npaBHaTa ypeA6a 6V1 ce oTpa3V1no 

CbLl.\eCTBaHHO BbPXY CLleTOBOAHVI~ OTLleT 

OTpa3eHVI ca BCVlLlKVI nOTeH~VlanHVI 3ary6V1 OT 3aAbn>t<eHVI~ cBbp3aHVI C npoAa>t<6V1 VI 

nOKynKVI 

,D,py>t<ecTBoTo npVlTe>t<aBa 3aAOBonVlTenHVI npaBa BbPXY BCVlLlKVI CBOVI aKTVlBVI VI He ca 

HanVl~e VlCKOBe VlnVl Te>t<eCTVI BbPXY VI MYLl.\eCTBOTO , a aKO CbLl.\eCTBYBaT TaKVlBa , CbLl.\VlTe 

ca OTpa3eHVI B AOKnaAa 3a AeViHocna VI onOBeCTeHVI. 

BCVlLlKVI peanHVI VI nOTeH~VlanHVI 3aAbn>t<eHVI~ ca onOBeCTeHVI B npVlno>t<eHVleTo KbM 

roAVlWHVI~ cLleToBoAeH OTLleT VI rapaH~VlVlTe AaAeHVI Ha TpeTVI nVl~a. 

Cb6V1TVI~, cneA AaTaTa Ha npVlKnIOLlBaHe Ha cLleToBoAHVI~ oTLleT, KOVITO Vl3V1CKBaT 

npeVl3LlVlcn~BaHe VI 3aAbfl>t<VlTenHo onOBeCT~BaHe, He ca HaCTbnVlnVl. 

,D,aTa: 15.02.2012roA. 
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