YYPEOWUTENEH AKT
HA

EAHO/TMYHO APYKECTBO C OTPAHUYEHA
OTroBOPHOCT

»PEBE MpoekT” EOO[,

»~Bunna  Hepswwumoctn” EO00L, EWK
130007973, cbc cepanuuwe M aapec Ha
ynpaenenue: rp. Codua, byn. ,Bvarapua” Ne
55, npeacTtaBnNABaHO OT  ynpasuTenute
Boriko Mutkos CavaHcku, EMH 6502066243,
N.K. Ne 626696870, uspgageHa Ha 17.03.2010
r. ot MBP - rp. Codwun, u Bawa [uHKoBa
Ovnesa-Crpanaxesa, EMH 7712038593, n.k.
Ne 646291126, uspageHa Ha 20.01.2016 .
oT MBP —rp. Codus,

Kato EgHonmuyeH cobcTBEHMK Ha KanuTana Ha
»PEBE MNpoekt” EOOA,

npyMema HacToAL WA
YYPEAWUTENEH AKT:

MpageH cratyc

Yn. 1. (1) ,PEBE nMpoekt” EOOA e
€0HONMUYHO  Opy¥ecmeo ¢ 0z2paHuvyeHa
0mMz080pHOCM 3a W3BbPLUBAHE HA TbPrOBCKA
AEHHOCT Ha Teputopuata Ha Penybiuka
bbarapua kato opuguuecko auue no
CMUCbna Ha 4n. 113 w cnepBawuTe or
TbProBCKMA 3aKOH, HAapu4aHo No-aony 3a
KpaTKocT “[lpyecTsoTto”.

(2) [OpywectBoto e ropuaUYECcKO nuue.
Bcekn  otgen WAM  nogeneHuwe  Ha
[ApyXecTsoto HAMa fJa uMa cTaTyT Ha
OpUANYECKO  IMUE U We  M3BbPLIBA
AENHOCTTa CU OT UMETO Ha [lpyecTsoTo.

(3) B npaBOOTHOWEHMATa CU C TPeTW Auua

INCORPORATION ACT
OF

SOLE OWNED LIMITED LIABILITY COMPANY

REWE Projekt EOOD

Billa Nedvishimosti EOOD, UIC 130007973,
with a seat and registered address: Sofia, 55
Bulgaria Blvd., represented by the managers
Boiko Mitkov Satchanski, Personal ID No.
6502066243, ID card No. 626696870, issued
on 17.03.2010 by the Ministry of Interior -
Sofia, and Ms. Vania Dinkova Dineva-
Strandzheva, Personal ID No. 7712038593,
ID card No. 646291126, issued on
20.01.2016 by the Ministry of Interior —
Sofia,

as a Sole Owner of the capital of REWE
Projekt EOOD,

adopts the present
INCORPORATION ACT:

Legal Status

Art. 1. (1) REWE Projekt EOOD is a sole
owned limited liability company for the
performance of commercial activities on the
territory of the Republic of Bulgaria as a legal
entity in accordance with art. 113 of the Law
on Commerce, hereinafter referred to as
“the Company”.

(2) The Company is a legal entity. Any part or
department of the Company shall not have
the status of a legal entity and shall perform
their activities under the Company’s name.

(3) In all legal relationships with third



[pyXecTsoTo wWwe AeWCTBa HE3aBMCMMO, OT
CBOE MMe WM 3a CBOA CMeTKa. [Jpy»KecTBoTo
MMa npaso fa CKAWYBa AOrOBOpM WM Aa
M3BbpLUBA NPaBHW 4EACTBMA B PamKUTE Ha
HpUAMYecKaTa CM W CTOMAHCKa AEerHOCT 3a
nocturaHe Ha CBouTe Uenu.

(4) B npaBOOTHOLWEHMATA CU C TPETU AMua
Opyxectsoto wWwe 6bae OTrOBOPHO 33
3a4b/IKEHMATA CU C LANOTO CM MMYLLECTBO.
EAHONMYHMAT  CcOBCTBEHWK Ha KanuTana
HAMA fa OTroBapa 3a 3aAb/IKEHWATA Ha
[ pyKecTBoTo, HO HOCM PUCK 33 CABNKUTE Ha
[ pysKecTBOTO A0 pasmMepa Ha HanpaBeHWuTe
BHOCKM B KanuTana.

bdupma

Yn.2. [OpyxecTsoTo we M3BbPLIBA
geiHoctta cu nog ¢upmara ,,PEBE Mpoekt”
EOOA, wv3nucBaHa Ha KupuaMua W Ha
NaTUHMLA, KOATO Ce NOCOYBA BbB BCUYKM
LOKYMEHTH [ penosara My
KOpecnoHAEeHUMA,

Cepanuuie v aapec Ha ynpasneHue

Yn. 3. (1) Cepganuiieto Ha [lpyKecTBoTo e rp.
Codwmsa, Penybnuka Bvnrapua.

(2) AppecsT Ha  ynpasneHue Ha
Opywectsoto e: rp. Codua, PalioH
»Tpuaanua”, 6yn. ,Boarapua” Ne 55.

(3) ApyHecTsoTo moxe fa OTKPUBA KNOHOBE
Ha TepuTopuATa Ha bbarapus.

MNpeamert Ha geiHoCT

Yn. 4. (1) OpywecTBoTo Uma npeameT Ha
AeiHocT: npugobueaHe W ynpasneHue Ha
HEeABUKUMM UMOTH U AANOBM YHACTUA, KaKTO
M  BCAKaKBM  ApyrM COENKW C  TAX,
CTPOMUTENCTBO, npoeKTUupaHe, HaAa3op,
oTaaBaHe MNoOg Haem, YynpasneHue Ha
HEeABMMWMWU UMOTU, KOHCYNTAHTCKa AeWHOCT
B o0bnactta Ha HeABMMMMWUTE  MMOTH;
OpyXecTsoTo MOXe pfAa OoCblecTsABa W
BCAKA Apyra [AelHocT, KOATO He e
3abpaHeHa oT 3aKOHa.

parties, the Company shall act
independently, in its own name and on its
own behalf. The Company shall have the
right to enter into contracts and undertake
other legal activities and actions within its
scope of its legal and business capacity.

(4) In all legal relationships with third
parties, the Company shall be liable for its
commitments with all of its assets. The Sole
Owner of the Capital shall not be liable for
the Company's commitments, but shall carry
the risk of the Company's transactions to the
amount of its capital contributions to the
Company.

Firm Name

Art. 2. The Company shall operate under the
name of REWE Projekt EOOD written in
Cyrillic and Latin, which shall be stated in all
documents and its business correspondence.

Seat and Registered Office

Art. 3. (1) The seat of the Company shall be
Sofia, Republic Bulgaria.

(2) The registered office of the Company
shall be: Sofia, Triaditsa Region, 55 Bulgaria
Blvd.

(3) The Company shall have the right to open
branches on the territory of Bulgaria.

Line of Business

Art. 4. (1) The Company shall have the
following line of business: acquisition and
management of real estates and equity
holdings, as well as any other transactions
with them, construction activities, design,
supervision, rental, property management,
real estate consulting; the Company may
perform any other activity not prohibited by
law.




EaHONMYeH cobCcTBeHUK

Yn. 5. (1) EaHonuueH coBCTBEHMK Ha
Kanutana v Ha BCUYKW [APYHMECTBEHU AANOBe
8 [lpyxectsoTo e ,Bunna Hegemmumoctun”
EOO[, EMK 130007973, cbc cepanvuie u
agpec Ha ynpasneHue: rp. Codwusa, 6yn.
,bbarapua” Ne 55, HapuuaHo no-gony 3a
KpaTkocT ,EgHonunyeH cobecTBeHuK”,

(2) Bcuukm npaBomowms Ha EaHONMYHUS
cOb6CTBEHWK NO  cMUCbAa Ha  TO3M
YupeguTeneH akT u Ha TbproBCKUA 3aKOH ce
ynpaxHABaT  OT  /Muarta, KOWMTO no
HaLuMOHaNHa perucTpaumMs MmaTt npaso Aa
npeacrasnasat ,Bunna Hegsuumoctu”
EOOA, wau ot nuue/nuua,  cneuymanHo
YNMb/IHOMOLWLEHWU Aa YNpa)KHABAT npasaTta Ha
EaHonnuHua cobeTBeHMK B [pyecTsoTo.

Kanutan u apyxecrseHu aanose

Yn.6. (1) Kanutansbt Ha [pyxecTBoTo e 8
pasmep Ha 32 564 000 ns. (Tpuagecet u aBa
MUNNOHA NETCTOTUH LIECTAECeT WM YeTupu
Xunaau nesa), pasnpegened 8 325 640
(TPUCTa ABAfECET M NeT XMNAAM WeCTCTOTUH
W YeTupupaecet) gana Ha ctoiHoct 100 ns.
(cTo nesa) sceku.

(2) KanuTansT e BHeceH B Mbaex pasmep npu
peructpaumaTa Ha [py»KecTBoTo.

(3) LlenmaT kanutan 1 BCHMYKM OPYecTseHu
AANOBE Ca npuTeMaHWe Ha EAHONMYHMA
COBCTBEHUK.

(4) Ha Bceku aan oT KanuTana CbOTBETCTBA
NponopunoHaneH AN OT MMYLLECTBOTO Ha
ApyXecTsoTO - ApYKECTBEeH AanN.

(5) Mo pewenune Ha E4HONMYHMA COBCTBEHMK
APYKecTseHUTe paanose morat ga 6wvgar
NPEXBbPNEHN Ha APYrO MUE UAK Anua Npu
CbOTBETHO TpaHchopmupaHe Ha
dpyxecrsoto otT EOO[ 8 00/,

WU3meHeHue Ha KanuTana

Sole Owner

Art. 5. (1) Sole Owner of the capital and all
company shares is Billa Nedvishimosti
EOOD, UIC 130007973, with a seat and
registered address: Sofia, 55 Bulgaria Blvd.,
hereinafter referred to as “the Sole Owner”.

(2) All powers of the Sole Owner under this
Incorporation Act and the Commercial Code
shall be exercised by the individuals, who as
per national registration shall be entitled to
represent Billa Nedvishimosti EOOD, or by
person/persons who are specifically
authorized to exercise the competence of
the Sole Owner in the Company.

Capital and Shares

Art. 6. (1) The capital of the Company shall
amount to BGN 32564 000 (thirty-two
million five hundred sixty-four thousand
leva), distributed in 325 640 (three hundred
twenty-five thousand six hundred and forty)
shares with a value of BGN 100 (one
hundred) each.

(2) The capital has been fully paid-in at the
registration of the Company.

(3) The total capital and all company shares
are held by the Sole Owner.

(4) Each share of the capital shall correspond
to a proportionate share of the property of
the Company - company share.

(5) As per decision of the Sole Owner
company shares may be transferred to
another person or persons upon respective
transformation of the Company from EOOD
to OOD.

Change in Capital



Ya. 7. (1) KanutansT Ha [py»ecTBOTO MOXe
Aa ce yBenu4n uan Hamanau no peweHue Ha
EAHONMYHMA COBCTBEHUK.

(2) YsenuyeHuneTo Ha Kanutana mMoxe aa ce

M3BDbPLUN Ypes:

1. yBenuuyasaHe 6poA Ha ApYyrKecTBEHUTE
Asnose;

2. yBenuuyasaHe pasmepa Ha
LPYHKECTBEHUTE AANOBE;

3. npuemaHe Ha  ApyrM  AMua  3a
CbAPYXHALM W  TpaHchopmupaHe Ha
OpyxectsoTto oT EOO 8 O0/L.

(3) HamanasaHeTo Ha KanWTana MoOXe Aa ce
M3BBbPLLIM NO HAaYMHWUTE U NPM NPOLEAypaTa,
npeasuaeHu B TbproBCKMA 3aKOH.

OonbnHUTENHU NapUYHK BHOCKH

Yn. 8. (1) Npw 3arybu Ha [py>KecTBOTO U NpK
BpemeHHa HeobxoAWMOCT OT  Mapu4HM
cpeactea no pewedve Ha EgHONWYHMA
cobCTBEHMK  moraT aa  ce  npaeAaT
OOMBAHUTENIHU NAPUYHU BHOCKK.

(2) B pewenvero Ha EaHOAMYHMKA
coBCTBEHWK Ce onpeaens pasmepa Ha
LONBAHWUTENIHUTE napuyHu BHOCKM,
€BeHTYaNnHO Ab/KMMMTE OT [pysKecTBoTo
NVXBU 33 TAX U CPOKOBETE 33 BHACAHETO M
BPBLAHETO UM.

(3) LonbAHMTENHMTE NAPUYHKU BHOCKKU He ce
0Tpa3ABarT B KanuTana Ha [ipy»ecTsoTo.

KomneTeHTHOCT Ha EAHONUYHKUA
cob6CcTBEHUK

Yn. 9. (1) BCHMYKM pelueHusa, KOWUTO no
cMucbna Ha TbproBCcKMA 3aKoH ca oOT
KomneTeHTHocT Ha O6uwoTo cbbpaHue Ha
cbapywuuumnte 8 OO/[, ce B3ematr oOT
EaHonuMuHmMa  cobctBeHMK.  EAHONMUHMAT
co6CTBEHMK:

1. W3ameHA W gonbasa To3u YypeguTtened

Art. 7. (1) The capital of the Company may
be increased or decreased by decision of the
Sole Owner.

(2) The increase of capital may be carried out

through:

1. increase of the number of company
shares;

2. increase of the amount of company
shares;

3. admission of other persons as partners
(shareholders) and transformation of the
Company from EOOD into OOD.

(3) The decrease of the capital may be
carried out in the ways and under the
procedure provided for in the Commercial
Code.

Additional Cash Contributions

Art. 8. (1) In case of losses of the Company
and in case of temporary need of cash
additional cash contributions may be made
by decision of the Sole Owner.

(2) In the decision of the Sole Owner shall be
determined the amount of the additional
cash contributions, the interest due by the
Company on these, and the terms for their
payment and repayment, as the case might
be.

(3) The additional cash contributions shall
not be reflected in the capital of the
Company.

Competency of the Sole Owner

Art. 9. (1) All decisions, which in accordance
with the Commercial Code are within the
competency of the General Assembly of the
partners in OOD, shall be taken by the Sole
Owner. The Sole Owner:

1. Shall amend and supplement this




10.

17

12.

13,

14.

aKT;
Bsema peweHua 3a ysenuyasaHe u
HamanaBaHe Ha KanuTana Ha
OpyxectsoTo;

Onpepens OCHOBHWUTE MNPUHUMNM Ha
AeWHocTtTa Ha [lpyKecTsoTo;

M3bupa, HasHayaBa M ocBoboxpaasa
ynpasuten/u, onpeaens
Bb3HarpaKaeHuerTo um “ ™

ocs0ob0XKAaBa OT OTFOBOPHOCT;

Mpuema CbAPYXKHWUKM WM AaBa cbrnacue
3a npexsbpAsHe Ha AAN0Be, npu
cnassaHe pasnopeabute Ha  TO3M
YYPEAUTENEH aKT;

Mpuema roguweH CYETOBOAEH OTYET M
6anaHc Ha [pymecTBoTo U pasnpeaens
neyanba;

Bzema peweHus 3a npugobusaHe u
OTYyXAaBaHe Ha HeaABUXMMU MHMOTH,
Kakto KM 33 obpemeHsaBaHe  Ha
HeABUXUMUTE UMOTU Ha [py»ecTBoTo ¢
BELLHM TEXecTH;

Onpepensa roguwHuMa Goaxer U Blema
pelleHne 3a Cb3dasaHe W M3NoN3BaHe
Ha doHpoBE;

Bsema peweHns 3a oOTKpuBaHe W
3aKpuBaHe Ha KNOHOBE "
npeacrasuTenctsa B  CTpaHata M
uyKOUHa, KaKTo M 3a yupeassaHe U

y4acTve 8 Apyrv TbProBCKU APYIKECTBa;

Biema peweHua 3a npepssABaHe Ha
uckose Ha  [Ipy»ectsoTo  nNpoTUB
YNPasuTeNA WAN CPELLY CbAPYMHUK M
HasHayasa npeAcTaBuTeN 3a BOAEHE Ha
npoueca cpewy Tax;

Bsema peweHWa 3a AOMBAHWUTENHM
NapuMyHKU  BHOCKWM  KaTo  onpegens
YCNOBMATA U CPOKOBETE 33 BpPbLULAHETO
nm;

N36mnpa peructpupa oauTop 3a 3asepka
Ha roguWHUA OTYeT;

Bsema peweHus 3a npekpaTtABaHe Ha
LpyecTseoT0o M HasHauaBaHe  Ha
NUKBUAATOPM;

Bsema pewenuna u no gpyru sbnpocu B
CbOTBETCTBME CbC 3aKOHAa W  TO3M
Yupegutenex akr.

(2) Pewenusata Ha EQHONMYHMA COBCTBEHMK

10.

11,

12.

13.

14,

Incorporation Act;
Shall take decisions for increase and
decrease of the capital of the Company;

Shall determine the basic principles of
the operations of the Company;

Shall elect, appoint and dismiss
manager/s, shall determine their
remuneration, and shall release them
from liability.

Shall admit partners and shall consent to
transfer of shares while observing the
provisions of this Incorporation Act;

Shall approve the annual financial
statements and the balance sheet of the
Company and shall distribute profits;
Shall take decisions for acquisition and
expropriation of real estate, as well as
for establishment of material liens on
the real estate of the Company;

Shall determine the annual budget and
shall take decision for the establishment
and use of funds;

Shall take decisions for the opening and
closure of branches and representative
offices in the country and abroad, as
well as for the incorporation and
participation in other commercial
entities;

Shall take decisions to file claims of the
Company against the Manager or
against a partner and shall appoint a
representative to conduct lawsuits
against them;

Shall take decisions for additional cash
contributions while determining the
conditions and the repayment terms;

Shall appoint a registered auditor for
audit of the annual financial statements;
Shall take decisions for termination of
the Company and appointment of
liquidators;

Shall decide on other
accordance with the

Incorporation Act.

matters in
law and this

(2) The decisions of the Sole Owner shall be



ce CbCTaBAT B NUCMeEHa dopma.

(3) PeweHuaTa OTHOCHO noANeMallM Ha
BnucsaHe o6CTOATENCTBA Ce BnNuceaT B
TbProBCKMA PErMCTbP CbINacHo 6bArapckoTo
3aKOHOAaTencTso.

Ynpasurten/u

Yn. 10. (1) OpykecTBOTO Cce ynpasnasa oT
efiuMH  WAKM  OT  HAKO/IKO  ynpasuTenu,
Ha3Ha4YeHM OT EQHONMYHUA COBCTBEHMK.

(2) VYnpasutenat/ute morat pga 6bbgar
oceobogeHM NO BCAKO Bpeme Mo pelleHue
Ha EQHONMYHUA COBCTBEHMK,

Yn. 11. VYnpaeuTenatr opraHunpa u
ynpasnasa onepatMsHaTa AEWHOCT Ha
[ py»KecTsoTo, KaTo M3Nb/JHABA PELIEHMATA
Ha EAHONMYHMA COBCTBEHMK, @ UMEHHO:

1. OpraHusupa M3NBAHEHMETO Ha
peweHuaTa Ha EQHONUYHKMA COBCTBEHMK;
2. OpraHuusupa [AerHocTTa Ha
[pymecTsoTo, OCbLecTBABa
NOCTOAHHOTO My onepaTUBHO
PBKOBOACTBO " ocurypsasa

CTONAHUCBAHETO U
MMYLLECTBOTO MYy;

3. CknwouBa TPyAOBM  [0OrOBOPM  CbC
CNYXUTENNTE Ha APYKECTBOTO;

4. Boau KHurute Ha [lpy»ecTBoTO M HOCH
OTrOBOPHOCT 33 PEAOBHOTO UM BOAEHE;

5. [Joknagsa Ha EAHOAMYHMA COBCTBEHUK
3a CbCTOAHMETO Ha [pyKecTsoTo;

6. MoaroTes u npeacrasa Ha EAHONAMYHMA

OnaseaHeTo Ha

cobCTBEHUK NpeanoKeHus 3a
U3MEHEHMe Ha Kanutana Ha
APYHEcTsoTO, npuaobusanHe nnm

OTUYXOaBaHe Ha HEeABMHKUMM MMOTH, 32
MON3BaHe Ha MHBECTULMOHHW KPeauTH,;

7. MUsrotea u npegnara 3a opobpasaHe
roAuwHAA dbUHAHCOB  OTYET  Ha
[ pyxecTsoTo.

Yn. 12. (1) Npu Ha3Ha4yaBaHe Ha HAKOJKO
ynpasutenu  EAHONMYHMAT  cOBCTBEHMK
MOME [a Hanpasu pasnpeaeneHve Ha
npaBoMOWMATa MM, KaTo ToBa MMa

prepared in writing.

(3) The decisions regarding circumstances
subject to entry shall be entered in the
Commercial Register in accordance with the
requirements of the Bulgarian legislation.

Manager/s

Art. 10. (1) The Company shall be managed
by one or by several Managers appointed by
the Sole Owner.

(2) The Manager/s may be released at any
time by a decision of the Sole Owner.

Art. 11. The Manager shall organize and
manage the day-to-day business of the
Company by implementing the resolutions of
the Sole Owner and namely shall:

1. organize the execution of the resolutions
of the Sole Owner;

2. organize the activities of the Company,
manage the operative activities of the
Company and ensure the managing and
protecting of its property;

3. Conclude labour contracts with the
Company’s employees;

4. Keep the Company books and bear
responsibility for their regular keeping;

5. Report before the Sole Owner about the
Company’s status;

6. Prepare and submit before the Sole
owner proposals for change of the
Company’s capital, acquisition or
expropriation of real estates, using
investment loans, etc.

7. Prepare and submit for approval the
annual financial statement and balance
sheet of the Company.

Art. 12. (1) Upon appointment of several
Managers the Sole Owner may allocate their
authorities, and this shall be important solely
in respect of the internal relations between



3Ha4YeHWe Camo 3a BbLTPEWHWTE OTHOLIEeHWA
mexay [lpyKecTBoTo 1 ynpasuTenure,

(2) Ynpasutenat/ute oTrosapAaT 3a BMHOBHO
npuunMHeHuTe Ha [py»KecTBoTo Bpeau.

Mpokypuct/u

Yn. 13. (1) No peweHne Ha EAHONWMYHMA
cobcTBeHMK Moe Aa 6bae HasHaueH eauH
WKW HAKOMIKO NPOKYPUCTH Ha [py»ecTBoTo,
KOMTO WMMaT BCMYKM NpPaBOMOLWMA  Ha
ynpasuTens, ocBeH npasoTo Aa
YyNbAHOMOLLABAT APYT MPOKYPUCT U NPaBoTo
Aa oT4y»aasaT U fa 06pemMeHABaT C TeXecTH
HEeABWXUMWU UMOTU Ha [ pyecTsoTo.

(2) MbaHoMOWHOTO Ha mpokypucTa/uTte ce
CbCTasA B nucmeHa dopma ¢ HOTapuanHa
3aBepka Ha nognuca, MNOANMCBA Ce OT
ynpasuTensa/ute W ce BNUCBA B TbProBCKMA
perucTop.

(3) NpokypucTbT/WUTE OTrOBapAT 3@ BUHOBHO
NPUYMHEHUTe Ha [l py)KecTBOTO Bpeau.

MpeacrasuTencreso

Yn. 14. (1) OpyxecTBoTo ce npeacTasnssa
CaMOCTOATE/IHO OT YNpasuTens.

(2) B cnyyait 4e ca HasHauyeHW gBama uAU
noseye ynpasutenu [pyecTtsoTo ce
NpeacTasnasa npes TPeTH AWLA OT ABama
ynpasuTennM 3aefHO WM OT BCEKW OT
ynpasuTenMTe 3aeAHO C e4WH MPOKYPWUCT,
aKO MMa HasHa4eH,

(3) Ynpasutenar/ute morar Aa
yMbAHOMOLABaT TPETH /LA 3a U3BbPLIBAHE
Ha OTAE/IHW NpaBHWU AEWCTBMA OT MMETO Ha
[OpyxecTBorto, HO  He  moraT  Ja
YyMbAHOMOLW@BAT APYrMro C BCUYKU CBOM
npasa no 3aKoH,

FopuwHo npuknousaHe.
Aoknap 3a peiHocTTa U pasnpegeneHue Ha
nevyan6ara

the Company and the Managers.

(2) The Manager/s shall be liable for the
damages guiltily caused to the Company.

Procurator/s

Art. 13. (1) By decision of the Sole Owner
one or several Procurators of the Company
may be appointed, and they shall have all
powers of the Manager, except for the right
to authorize another Procurator and the
right to alienate and establish liens on the
real estates of the Company.

(2) The Power of Attorney of the
Procurator/s shall be prepared in writing
with a notary certification of the signature,
and it shall be signed by the Manager/s and
it shall be listed in the Commercial Register.

(3) The Procurator/s shall be liable for the
damages guiltily caused to the Company

Representation

Art. 14. (1) The Company shall be
represented by the Manager solely.

(2) In the event that two or more Managers
are appointed the Company shall be
represented before third parties by two
managers together or by each manager
together with a procurator, if such is
appointed.

(3) The Manager/s may authorize third
parties for the performance of separate legal
actions on behalf of the Company but may
not authorize another person with all of
their legal rights.

Annual Closing of Accounts.
Report on the Operations and Distribution
of the Profit



Yn. 15. (1) FloguwHUTe GUHAHCOBM OTHETH Ce
NOArOTBAT cnopes obuwonpuetute
CYETOBOAHM MPUHUWMNK W Ce 3aBepasaT OT
OAMTOPCKA KOMMaHUA, ako € Heobxoaumo
CbrAacHo 3aKkoHa. CyeToBOAHMAT 6anaHc,
OTYETBT 3@ NPUXOAUTE U  pasxoauTe,
AOKNaALT 3a AeMHOCTTa Ha [lpyecTsoTo M
AOKNAABLT Ha perncTpupaHus oauTop (ako e
HeobxoguMMo TakbB fAa 6bae  M3roTseH
CbrnacHO 3aKoHa) ce npeaocTasAT cnepn
M3roTBAHETO MM Ha EaHONWYHMA
COBCTBEHMK,

(2) ToAWMWHMAT GUHAHCOB OTYET Ce CbCTasA
KbM 31 aekemspu Ha rogmHata. MloguwHOTO
NPUKAKOYBAHE Ce CYUTa M3BBPLIEHO C
NPUEMAHETO Ha TOPHUTE [OOKYMEHTM OT
EaHONMYHMA COBCTBEHUK.

(3) Newanbarta Ha [pyKECTBOTO NOANEIKU HA
pasnpegensHe, AOKONKOTO 3a TOBa € B3eTO
peweHue 0T EAHOAMYHMA COBCTBEHMK.
M3nnawaHe Ha A[MBUAEHTU Ce W3BbPLWBA
camo cneg npuvemaHe Ha banaHca.

Cpok

Yn. 16. [pyxectBOTO € Yy4ypepeHo 3a
HeonpeaeneH Cpok.

MpekpataBaHe Ha [pyecTBOTO

Yn. 17. [pyxecTeoto Moxe ga b6bae

npekpaTeHo:

1. Tlo peweHue Ha
cob6CTBEHUK;

2. [pu obagasaHe B HECLCTOATENHOCT;

3. MMpu cnuvBaHe WNM BAMBaHe B ApPYro
OPYecTso;

4, T[lo peweHue Ha cbha B nNpeaBUaEHUTE
OT 3aKOHa cnyyau.

EaHONMYHUA

Jinkenpauun

Yn. 18. (1) Mpu npekpataBaHe Ha
[pyecTBOTO Ha OocHOBaHWe 4n. 17, 7.1 un 4
ce OTKpMBA NPOM3BOACTBO 3a IMKBUAALUA.

(2) EgHOAMYHMAT cOBCTBEHMK Ha3Havaga

Art. 15. (1) The annual financial statements
shall be prepared in accordance with the
generally accepted accounting principles and
shall be audited by an auditing firm if
necessary by law. The balance sheet, the
income statement, the report on the
operations of the Company and the auditor’s
report (if such report shall be prepared
according to the law) shall be provided to
the Sole Owner following their preparation.

(2) The annual financial statements shall be
prepared at 31 December each year. The
annual closing of accounts shall be
considered completed upon acceptance of
the above documents by the Sole Owner.

(3) The profit of the Company shall be
subject to allocation, provided the Sole
Owner has taken a decision in this relation.
The dividend payment shall be made only
following approval of the balance sheet.

Term

Art. 16. The Company is established for an
indefinite term.

Termination of the Company
Art. 17. The Company may be terminated:
1. By decision of the Sole Owner;
2. Incase declared insolvent;
3. Upon merger or dilution in another
company;
4. By decision of the Court in the cases
provided for by law.
Liquidation
Art. 18. (1) Upon termination of the
Company on the grounds of art. 17, point 1
and 4 liquidation proceedings shall be

initiated.

(2) The Sole Owner shall appoint a liquidator



NVKBUOATOP, KOWTO Ce BMNUCBA B TbProBCKUA
perucrsp.

TpaHcpopmupaHe Ha [lpy»KecTBOTO OT
EOO4 8 OO

Yn. 19. (1) OpykecTBeHn ganose moraTt aa
BbAaT NpexsbpAeHM Ha APYro AuUe WAu
NMua nNpu CbOTBETHO TpaHChOpMUpaHe Ha
OpywectsoTto oT EOO/L 8 004,

(2) Npu TpaHchopmupare Ha [ipyxecTsoTo B
004, HactoAwWMAT YuypeguTeneH akT ce
3aMEHA C [JpPYKeCTBEH A0r0BOp Mexay
CbAPYMHULUTE,

Mpunoxumo npaso

Yn. 20. 3a BCMYKWM HeypeaeHW OT TOo3u
YypeauteneH axkT BbNpocM ce npwunara
AeWcTBawoTo bvarapcko TbProscko
3aKOHOAaTencTso.

3aknouuTenHu pasnopesbm

Yn. 21. Tosm YupeauTeneH akT BAM3a B cuna
OT Aartata Ha BNWUCBAHETO MYy B TbProOBCKUA
perucTop Nnpu AreHuus no BNMCBaHUATA.

Yn. 22. To3un YupeauTeneH akT e U3roTeeH B
AiBa OpUrMHaNHW eksemnaapa Ha Bbarapcku
W aHTNWACKU e3UK, TEKCTbT Ha aHrAUNACKM
€3MK € Camo NpeBoA U HAMa NpaBHa cuAa.

Dara/Dated: 206 - €2 2016

who shall be listed in the Commercial
Register.

Transformation of the Company from EOOD
into 00D

Art. 19. (1) Company shares may be
transferred to another party or parties upon
respective transformation of the Company
from EOOD into EQOD.

(2) Upon transformation of the Company
into OOD this Incorporation Act shall be
replaced by Articles of Association signed by
the Partners.

Applicable Law

Art. 20. The Bulgarian commercial legislation
shall apply to all matters not governed by
this Incorporation Act.

Closing Provisions

Art. 21. This Incorporation Act shall become
effective on the date of its entering in the
Commercial Register of the Registry Agency.

Art. 22. This Incorporation Act is signed in
two original counterparts in Bulgarian and
English language. The English version is only
a translation, and shall not have any legal
effect.

3a EaHonuyHua cobereeHuk / For the Sole Owner

__Boiiko MUTKOB CauaHcku

Boiko Mitkov Satchanski

a [lnHesa - CTpaHaKeBa
Vanya DinKova Dineva - Strandzheva



