
Y'{PEA]4TENEH AKT

HA

EAHOnhqHO APyH{ECTBO C OrpAH}t'{EHA
OTTOBOPHOCT

,,PEBE npoexr" EOOA

,,Ey.nna Hegarxrmocrn" EOOA, El4 K

130007973, clc ceAanhqe I aApec Ha
yn paBreH.,re: rp. Coorar, 6yn.,,Stnrapran" Ne

55, n peiq,cra Bnn Ba Ho or ynpaBlre/txre
Eoi(o MxrKoB Caqarcxr.t, EfH 6502066243,
n.x. Ne 626696870, re4a4ena na 17,03.2010
r. or MBP - rp, Cooxr, u Baxr,Qrxxosa
AxHeBa-CrpaHAXeBa, EfH 7712038593, n.x.
Ne 64629L126, r3AaAeHa Ha 20.01.2016 r.
or MBP - rp. Coolai,

Karo EAHo.nl4,{eH co6ctgesrx xa Kan[Tana Ha

,,PEBE npoeKr" EOOA,

n p14eMa HacToru.lt,|8

YqPEA14TETEH AKT:

npaBeH Gtaryc

tlr. 1. (1) ,,PEBE npoeKr,. EOOA e
edxonurruo dpyxecmeo c o?poHuqeHo
omzoeopHocm 3a {3B}pt!BaHe Ha TtproBcKa

AeiHocr Ha repxropr4era ra peny6arxa
Srrraprn Karo opxAr4qecxo lrqe no
cMHcbna Ha en. L73 A cneABau.l[re oT
Ttproecxln gaxoH, HapHqaHo no-Aony 3a
xparxocr ".Qpyxecreoro".

(2) Apyxecr8oro e |ophAxqecRo nxqe.
Bcexr orAe, v1^n noAeneHl4e Ha

,Qpyxecreoro HFMa Aa uMa qraryr Ha
lopxAxqecKo nxqe x u4e h38bpu8a
AeriHocrra cx or hMero Ha Apyxecr8oro.

(3) B n pa aoorHoute H rflra cr c rper[ .nxqa

INCORPORATION ACT

OF

SOLE OWNED TIMITED LIABII.ITY COMPANY

REWE Projekt EOOD

Billa Nedvishimosti EOOD, UIC 130007973,
with a seat and registered address: Sofia,55
Bulgaria Blvd., represented by the managers
Boiko Mitkov Satchanski, Personal lD No.
6502066243, lD card No. 626696870, issued
on 17.03.2010 by the Ministry of Interior -

Sofia, and Ms. Vania Dinkova Dineva-
Strandzheva, Personal lD No. 7712038593,
lD card No. 646291L26, issued on
20.0L.2016 by the Ministry of Interior -
Sofia,

as a Sole Owner of the capital of REWE
Proiekt EOOD,

adopts the present
INCORPORATION ACT

Legal Status

Art, 1. (1) REWE Proiekt EOOD /s o so/e
owned limited liobility compony for the
performance of commercial activities on the
territory ofthe Republic of Bulgaria as a legal
entity in accordance with art. 113 of the Law
on Commerce, hereinafter referred to as
"the Company".

(2) The Company is a legal entity. Any part or
department of the Company shall not have
the status of a legal entity and shall perform
their activities under the Company's name.

(3) In all legal relationships with third



ApyxecrBoro qe AeicTBa He3aaxo4Mo, or
cBoe l4Me 14 3a cBor cMerKa. Apyxecrgoro
xMa npa6o Aa cMoq8a AoroBopx r Aa
x3BrpuBa npasHx AeicrBln B paMKtre Ha
ppl4Axqecxara ch !,r cronaHcxa AeiHocr 3a

nocTt4raHe Ha cEoxTe qe/tu.

(4) B n pa BoorHoureH rera cr c rperl nlaqa

ApyxecrBoro qe 6bAe orroBopHo sa

3aAbnxeHxnTa cu c qflnoTo cl4 ,MyqecTBo.
EaHonlqHtnr co6crgexNx Ha Kanhrara
HnMa Aa oTroBapn 3a 3aAb.nxeHutla Ha

Apyxecr8oro, Ho Hocl4 pl4cx 3a cAenx[Te Ha

ApyxecrBoro Ao pa3Mepa Ha HanpaBeHvre

BHOCT{,I B KantTana.

OxpMa

Yn,z. flpyxecraoro qe u3Bbpr! Ba

4efinocrra cr no4 Qrpmara,,PEBE npoeffi"
EOOA, ra3nhcBaHa Ha Krpl4nxqa v Ha

.|laTUHnqa, (onTo ce noco,rBa B'bB Bcuqx14

AOKyMeHTX 14 AenOBaTa My

xopecnoHAeHql4n.

Ce4anlrqe r a4pec Ha ynpaBneHxe

t{n. 3. (1) Ce4anru.lero ra p,pyxecraoro e rp.

Co$xn, Peny6nt4Ka E'bnrapxs.

parties, the Company shall act
independently, in its own name and on its
own behalf. The Company shall have the
right to enter into contracts and undertake
other legal activities and actions within its
scope of its legal and business capacity.

(4) In all legal relationships with third
parties, the Company shall be liable for its
commitments with all of its assets. The Sole

Owner of the Capital shall not be liable for
the Company's commitments, but shall carry
the risk ofthe Company's transactions to the
amount of its capital contributions to the
Company.

Firm Name

Art. 2. The Company shall operate under the
name of REWE Projekt EOOD written in

cvrillic and Latin, which shall be stated in all
documents and its business corresoondence.

seat and Registered Office

Art. 3. (1) The seat of the Company shall be

sofia, Republic Bulgaria.

(2) The registered office of the Company
shall be: Sofia, Triaditsa Region, 55 Bulgaria

Blvd.

(3) The Company shall have the right to open
branches on the territory of Bulgaria.

Line of Eusiness

Art. 4. (1) The Company shall have the
following line of business: acquisition and

management of real estates and equity
holdings, as well as any other transactions
with them, construction activities, design,

supervision, rental, property ma nagement,
real estate consulting; the Company may
perform any other activity not prohibited by

law.

(2) AApeGr Ha yn paBneHne

ApyxecrBoro e: rp. CoQrn,

,,T pua4uqa" , 6yn. ,,Ftnrapxn" Nq 55.

HA

Pa ioH

(3) ApyxectBoro Mox{e Aa orKp}4sa KnoHoBe

Ha repxropr4flTa xa 5'urapun.

flpe4rvrer xa 4eixocr

t{n. 4. (1) Apy}xecrBoro r4Ma npeAMer Ha

AeiHocr: npr4o6NeaHe x ynpaBneHxe Ha

HeABr!{r,tMr4 v,Moru u AAnoBvt yqacTIn, RaKTo

I BCfiRaKBl4 Apyt[ CAe,nKv C TnX,

cTpoxTencTBo, npoexTlpaHe/ HaA3op,

oraaBaHe noA HaeM/ ynpaEneHre Ha

HeABl,r)t{xM14 }rMorl,t, xoHcy^TaHTcHa AeiHocr
e o6nacrra Ha HeaBrxuMl4Te 

'4Morx;
ApyxecrBoro Moxe Aa ocbu{ecrBnBa !l

6cnxa Apyra AeiHocr, Konro He e

3a6paHeHa or 3aRoHa,



EAHonxqeH co6ctBeHhK

qn. 5, (1) EAHonli,teH co6crBeHr( Ha

KanlTana { Ha Bc}4qxH ,o,pyxecTBeHh rqnnoBe
B ApyHecrBoro e ,,6nnna He4arxrmocrr"
EOOA, Et4K 130007973, clc ceAanxule ,t
aApec Ha ynpaBneH4e: rp. Co$rn, 6ya.
,,6tnrapue" N9 55,, HaplqaHo no-Aony 3a
xparxocr,,EAHonx,{ex co6crgeHhx".

(2) Bo,rvxu npaBoMotql4s xa E4xonrvHun
co6cteexux no cMxcb,ta Ha ro3r,l
yqpeAlrenen axt r xa Trproacx!{n 3aKoH ce
ynpalxHFEaT OT nhqaTa, KouTo no
HaqxoHansa perl4cTpaL{l4r t{MaT npaBo Aa
npeAcraB,nsBar,,6rnna HeABxlt{nttoctu',
EOOA, unt ot nuqefnuqa, cneq[anHo
ynbnHoMou{eH[ Aa ynpaxHnBar npaBaTa Ha

EAHonxqHrn co6crBeHxx e,Qpyxecraoro.

KanxTan x Apyx{ecr8eHn AnIoBe

qn.5. (1) Kanrranbr Ha ApyxecrBoro e B

pasMep Ha 32 564 000 ns. (rpu4ecer I 4ea
MAnt4OHa neTCTOTXH UJeCTAeCeT A \efup[
xunegu neeal, pa3npeAereH B 325 040
(rpracra 4ea4ecer A nel xAlrAAn uJecrcrol4H
r verupr4ecer) 4raa ta croirocr 100 nB.
(cro neBa ) Bcexr,

(2) Kanrraatr e BHeceH B nbreH pa3Mep npx
perlacrpaqlaFra Ha ApyxecrBoro.

(3) [enrnr Kanuran u Bcx'{x}4 ,qpyxecroeHx
AnnoBe ca npHTexaHxe Ha EAHonuqH14fl
co6crBeH14x,

(4) Ha acexra,q,in or kanrlana cboraercrBa
nponopqroHaneH Afln oT ,tMyu4ecTBoTo Ha

ApyxecrBoro - ApyxecrEeH An.n.

(5) flo peruexue Ha E.qro.nr4vHrr co6craexrx
i0,pyxecrBeHt,tre AanoBe Morar 4a 6t4ar
npexBbpneHx Ha Apyro n/.qe Anh nrua np|4
CbOTBCTHO rpaucQopruupaHe Ha

Apyxecr8oro or EOOA I OOA.

Sole Owner

Art, 5. (1) Sole Owner of the capital and all
company shares is Billa Nedvishimosti
EOOD, UIC 130007973, with a seat and
registered address: Sofia,55 Bulgaria Blvd.,
hereinafter referred to as "the Sole Owner".

(2) All powers of the Sole Owner under this
Incorporation Act and the Commercial Code
shall be exercised by the indivjduals, who as
per national registration shall be entitled to
represent Billa Nedvishimosti EOOD, or by
person/persons who are specifically
authorized to exercise the competence of
the sole owner in the company.

Capital and Shares

Art, 5, (1) The capital of the Company shall
amount to BGN 32 564 000 (thirty-two
million five hundred sixty-four thousand
leva), distributed in 325 640 (three hundred
twenty-five thousand six hundred and forty)
shares with a value of BGN 100 (one
hundred) each.

(2) The capital has been fully paid-in at the
registration of the Company.

(3) The total capital and all company shares
are held by the Sole Owner.

(4) Each share of the capital shall correspond
to a proportionate share of the property of
the Company - company share.

(5) As per decision of the Sole Owner
company shares may be transferred to
another person or persons upon respective
transformation of the Company from EOOD
to OOD.

ll3MeHeHHe Ha Kanhra,|a Change in Capital



qn.7. (1) Kanrrarrr Ha ApyxecrBoro Moxe
Aa ce yBenuq, unu Hauanu no peueHre Ha

EAHonuqH!4n co6crBeH rx.

(2) Vaern,rerrero Ha Ran[rara Moxe Aa ce
143BlpuJ x q pe3:

1. yBenx,raBaHe 6pon ra ,qpyxecreetnre
AiroBe;

2. yBen[,{aBaHe pa3Mepa Ha

ApyxecTBeHrTe AnnoBe;
3. npxeMaHe Ha Apyl4 nuqa 3a

crApyxH!4 qt,l u rpancQoprurpane xa

ApyxecrBoro or EOOA I OOA.

(3) HaManf,BaHero Ha Kanrra.na Moxe Aa ce

r43BrpriJrl no Ha'{l4Hl4re t,| npx npoqeAypara,
npeAExAeH!,r B Tbpro8cxr4g 3axoH.

AonbrHxtenHx naprqHn sHocxx

qr, 8, (1) flpra :ary6r Ha ApyxecrBoro x npl4

EpeMeHHa Heo6xoAl,lMocr or na pfiqHx

cpeAcrEa no peureHxe Ha EAHonxqH14f,

co6crBeHxK Morat Aa ce npaBsr

AOnbnHl4TenHx na pxqH 14 BHocKt4.

(2) B peuJeHlero Ha Ep,HonrqHxn

co6cTBeHt4x ce onpeAens pa3Mepa Ha

AontnHxrenHlTe napxqHu BHocKl4,

eBeHryanHo Ab.frxHMrre or ApyxecrBoro
/rr4xBl,t 3a TFx x cpoRoBere 3a EHacnHeTo x

BpbqaHero !1M.

(3) AonlnHhrenHHre napxqHt4 BHocKx He ce

oTpa3nBar s RanrTana Ha Apyx{ecT8oTo.

KoMnereHTHocr Ha EAHorl1,|qHxn

co6crBeHsK

t{n. 9. (1) Bc!4,{Kt.t peueHut, Roxro no

cMr4cb,na Ha TtproBcKl4t 3aKoH ca or
xoMneTeHTHocr Ha o6qoro ft6paH,|e Ha

cbApy*(Hl4q[re B ooA, ce B3eMar or
EAHo,nt.tqHt.tn co6crBeHuR. E4xon rv xlnr
co6cTEeHt4K:

1, l43MeHr n Aonln8a ro3r yqpeAl4Te/leH

Art, 7, (1) The capital of the Company may
be increased or decreased by decision of the
Sole Owner.

(2) The increase of capital may be carried out
th ro ugh:
1. increase of the

shares;
2. increase of the

shares;
3. admission of other persons as partners

{shareholders) and transformation of the
Comoanv trom EOOD into OOD.

(3) The decrease of the capital may be

carried out in the ways and under the
procedure provided for in the Commercial
Code.

Additional Cash Contributions

Art. 8. (1) In case of losses of the Company
and in case of temporary need of cash

additional cash contributions may be made

by decision of the Sole Owner.

(2) In the decision of the Sole Owner shall be

determined the amount of the additional
cash contributions, the interest due by the
company on these, and the terms for their
payment and repayment, as the case might
be.

(3) The additional cash contributions shall

not be reflected in the capital of the
Company.

Competency of the Sole Owner

Art.9, (L) All decisions, which in accordance
with the Commercial code are within the
competency of the General Assembly of the
partners in OOD, shall be taken by the Sole

Owner. The Sole Owner:

number of company

amount of company

1. Shall amend and supplement this



7.

2.

5.

5.

6.

A XT;

B3eMa peuJeHxn 3a yeerr'{aBaHe h

HAMA,Ng BA HE HA XANHTANA HA

ApyxecrBoro;
OnpeAenn ocHoBHXTe npuHqfinx Ha

AeiHocrra Ha ApyxecrBoro;
14:6upa, xasxavaaa u ocao6ox4aaa
ynpaamenf n, onpeAenn
Eb3HarpaxAeHxeTo aM v tu
ocBo6oxAa Ba oT orroBopHocT;
npheMa cD,qpyxHA\A u Aaaa crr.nache
3a npexEbpnnHe Ha AnnoBe, nph
cna3BaHe pa:nope46rre Ha rog rj
yq peAxreneH a Kr;

npxeMa roAxujeH cqeroBoAeH orqer x
6anasc sa ApyxecrBoro 14 pa3npeAenn
nevar6a;
Blena peuexrn ta npn4o6reaxe u

oTqyxAaBaHe Ha HeABl4}X],tM14 XMOTX,

xakro A 3a o6pemeHnaate Ha

HeA8l4xxMrre uMoru Ha ,Qpyxecreoro c
BeulH x Te)l{ecTx:

OnpeAenn roAt,ruJHt,tn 6rc4xer r esema
peueHte 3a cb3AaBaHe u ,l3non38aHe

Incorporation Act;
2. Shall take decisions for increase and

decrease ofthe capital ofthe Company;

3. Shall determine the basic principles of
the operations of the Company;

4. Shall elect, appoint and dismiss
manager/s, shall determine their
remuneration, and shall release them
from lia bility.

5. Shall admit partners and shall consent to
transfer of shares while observing the
provisions of this Incorporation Act;

6. Shall approve the annual financial
statements and the balance sheet of the
Company and shall distribute profits;

7. Shall take decisions for acquisition and
expropriation of real estate, as well as
for establishment of material liens on
the real estate ofthe Company;

8. Shall determine the annual budget and
shall take decision for the establishment
and use of funds;

9. Shall take decisions for the opening and
closure of branches and representative
offices in the country and abroad, as
well as for the incorporation and
participation in other commercial
entities;

10. Shall take decisions to file claims of the
Company against the Manager or
against a partner and shall appolnt a

representative to conduct lawsuits
against them;

11. Shall take decisions for additional cash
contributions while determining the
conditions and the repayment terms;

12. Shall appoint a registered auditor for
audit of the annual financial statements;

13. Shall take decisions for termination of
the Company and appointment of
liquidators;

14. Shall decide on other matters in
accordance with the law and this
lncorporation Act.

(2) The decisions of the Sole Owner shall be

8.

Ha 0oHAoBe;
9. BseMa peuJeHxr ga orxpt{BaHe

3aHpfiBaHe Ha xnoHoBe

Ha roAhr! Hl4t oTqeT;

13. B3eMa peuleHxn 3a

u

n

r.0.

L1.

npeAcTaB[TencTsa s cTpaHaTa A
,{yx{6!aHa, xaxro t.l 3a yqpeArBaHe !4

yqacTl4e B Apyrx rbproBcK14 Apylf(ecrBa;

Btema peu:etun 3a npeAFBtBaHe Ha

xckoBe Ha ApyxecrBoro nporri B

ynpaBxre/tr t4n]4 cpeqy cbApyxHt4l( t4

Ha3Haqaaa npeAcTaBtTen 3a BoAeHe Ha

npoqeca cpeqy rnx;
Beema peuJeHl4n 3a AonbnHrrenHu
napuqHt4 EHOCXI4 KaTO OnpeAeng
ycnoBhrTa { cpoxoBeTe 3a BpbqaHeTo
NM;

14a6rpa perucrpr.rpaH oAurop 3a 3aBep(a11

npexpaTf,BaHe Ha

Ha3HaqaBaHe HaApy*{ecrBoro u

nAxBAAalOpVl;

14. B3eMa peuJeHxn r
cloTaelcTBxe cbc
YqpeAhrereH axr.

no Apyrr Bbnpocx B

3axoHa v1 103V

(2) Peruexr.rnra xa E4ronrvrun co6craexhx



ce c-bcTaBsT B nxcMeHa oopMa.

(3) PeureHurra orHocHo noAnexaull4 Ha

En c8aHe o6cToFTencTBa ce BnxcBaT I
TbproBckMn perxcT-bp clrnacHo 6-bnrapckoTo
3axoHoAaTencTEo,

Ynpasnrell.lrl

9n. 10. (1) ,0,pyxecraoro ce ynpaB./rnBa or
eArH AAn OT H9 KO.|I{O ynpaBl.r',fenr)

Ha3HaqeH I or EAHorurrHxn co6crgexrx.

(2) Ynpaerrennr/rre Morar Aa 6r,qar
ocBo6oAeHx no Bcir(o BpeMe no peuJeHxe

Ha EAHonu,.rH14r co6crBeHtax.

t{n. 11. YnpaBxrener opraHl43l4pa u
ynpaBnnBa oneparhBHara AeiHocr Ha

ApyxecrBoro, xaro H3nb,nHtEa peureHxnra

Ha EAHonh,.rHxF co6creexrx, a taMeHHo:

1. OpraHx3xpa r3nbnHeH[ero Ha

peuleHr4rra Ha EAHor l4q Hxn co6crBeHrx;
2. Opra{V3upa

Apy*{ecrsoro,
Ae i H ocrra HA

prepa red in writing.

(3) The decisions regarding circumstances
subject to entry shall be entered in the
Commercial Register in accordance with the
requirements ofthe Bulgaria n legislation.

Manager/s

Art. 10. (1) The Company shall be managed
by one or by several Managers appointed by
the Sole Owner.

(2) The Manager/s may be released at any
time by a decision of the Sole Owner.

Art. 11. The lvlanager shall organize and
manage the day-to-day business of the
Company by implementing the resolutions of
the Sole Owner and namely shall:

organize the execution of the resolutions
of the Sole Owner;
organize the activities of the Company,
manage the operative activities of the
Company and ensure the managing and
protecting of its property;

conclude labour contracts with the
Company's employees;
Keep the Company books and bear
responsibility for their regular keeping;
Report before the Sole Owner about the
Com pa ny's status;
Prepare and submit before the Sole

owner proposals for change of the
Company's capital, acquisition or
expropriation of real estates, using

investment loans, etc.

Prepare and submit for approval the
annual financial statement and balance
sheet of the Company.

noctoFHHolo My

plRoBoAcrBo v,

ocbulecTBrBa

oneparu BHo

ocrrypn Ba

1.

2.

3.

6.

3.

cronaHxc8aHero x ona3BaHero Ha

'4MyU{eCrEOrO 
My;

CxnpqBa rpyA,oB'l AoroBopn cbc

cnyxxrenrre Ha Apyx{ecTBoro;
BoAH kHxr[Te Ha Apyxecr8oro x Hocla

oTroBopHocT 3a peAoBHoTo r4M BoAeHe;

AoxnaABa Ha Ep,Ho.n!.r'{Hxe co6crBeH rK
3a cbcron HueTo Ha ApyHecrEoro;
noAror8 npeAcraBf, Ha EAHo,nuq Hvn

co6cTBeHxR npeMoxeH[9 3a

r3MeHeHt4e Ha kanfiTa,na Ha

ApyxecTBoTo, npr4o6raare vnvl

oTqyf{p,aBaHe Ha HeABhxr4Mr4 uMolv, 3a

nOn3BaHe Ha xHBeCTriq!'iOHHA RpeAl'tru;

143ror88 x npeA.'lara ra o4o6pnaaxe
roAtal! Hr4n OtHaHcoB or']er Ha

ApyxecrBoro.

5.5.

6.

7. 7.

tlr. 12. (1) npla Ha3Ha,.raBaHe Ha HeKonKo

ynpaBurenx EAHonxqHusr co6crBeH xK

MOXe Aa HanpaBr pa3npeAeneHue Ha

npaBoMoull4fiTa vM, xaTo ToBa vM'a

Art, 12, (1) Upon appointment of several

Managers the Sole Owner may allocate their
authorities, and this shall be important solely
in resoect of the internal relations between



3HaqeHfie caMo 3a BbTpeuJHUTe OTHOUeHUfl

MelKAy ApyxecT8oro u ynpaBhTen re.

(2) Ynpaerrennr/{Te orroBapnr 3a E}4HoBHo

n prqrrHeHlare Ha ApyxecrBoro BpeAl,l.

npoxygncrln

t{n, 13, (1) no peuleH!te Ha EAHo.nr4,{Hxn

co6craexnx Moxe Aa 6r4e xa:xa,ret e4rt
un[ HrxorKo npoxypr4crri Ha ApyxecrBoro,
KO!4TO rMaT Bchqxr4 npaBoMou{r4A Ha

ynpaB[Tenn, oc8eH npaBoro Aa
yn'bnHoMou4aEar Apyr npoKypr4cr x npaEoro
Aa orqyxAasar x Aa o6peanexnear c rexecru
HeABxxrM14 xMorl4 Ha ApyxecrBoro.

(2) flrnHomoqxoro xa npoxypucra/ure ce
clcTaBn I nficMeHa QopMa c HoTapHa/tHa
3aBepxa Ha noAnxca, noAnxcEa ce oT
ynpaeu'renefute t.l ce BnxcBa B TbproBcKr4s
pe rxcTbp.

(3) l-lpoxyprcrr/xre orloBapar 3a BhHoBHo
npuq14HeHrre Ha ApyxecrBoro BpeAx.

IlpeAcraBnrerfiBo

t{n, 14, (1) Apyxecr8oro ce npeAcraB/tssa
caMocToFTe,nHo or ynpaBhrerF.

(2) B cnyvai qe ca Ha3HaqeHh ABaMa unl
noaeqe ynpaB!4Ten!4 ApyxecrBoro ce
npeAcraBnflBa npeA rpeTx n!4qa oT ABaMa
ynpaBxTenx 3aeAHo x.nl4 ol Ecekn oT
ynpaBxTenrre 3aeAHo c eAxH npoxyp,cr,
aKo uMa Ha3HaqeH.

(3) Ynpaeurenerfure Molar Aa
ynbnHoMou4a BaT TpeTh.nyL{a 3a x38}pt!BaHe
Ha oTAe.nHn npaBHr AeicrBhn oT hMeTo Ha

ApyxecrBoro, Ho He Morar Aa
ynbnHoMoqaBaT Apyt'[ro c Bc!4qKI CBO14

npa Ba no 3axo8,

foAht!Ho np],lX,|X)qBaHe.

,Qoxna4 aa geixocrra x pa3npeAeneHre Ha
neqa,|6ara

the Company and the Managers.

(2) The Manager/s shall be liable for the
damages guiltily caused to the Company.

Procurator/s

Art, 13. {1) By decision of the Sole Owner
one or several Procurators of the Company
may be appointed, and they shall have all
powers of the Manager, except for the right
to authorize another Procurator and the
right to alienate and establish liens on the
real estates of the Company.

(2) The Power of Attorney of the
Procurator/s shall be prepared in writing
with a notary certification of the signature,
and it shall be signed by the Manager/s and
it shall be listed in the Commercial Register.

(3) The Procurator/s shall be liable for the
damages guiltily caused to the Company

Representation

Art. 14. (L) The Company shall be
represented by the Manager solely.

(2) In the event that two or more Managers
are appointed the Company shall be
represented before third parties by two
managers together or by each manager
together with a procurator, if such is

a ppointed.

(3) The Manager/s may authorize third
parties for the performance of separate legal
actions on behalf of the Company but may
not authorize another person with all of
their legal rights,

Annual Closing of Accounts.
Report on the Operations and Distributlon

of the Profit



t{r. 15. (1) fo4rruxure $rxaxcoBr4 orqer!4 ce
noArorBqr cnopeA o6qonplierxre
cqeToBoAHri nplrHqrnu r ce 3aaepFaaT oT

oA]4TopcKa xoMnaHun, axo e reo6xo4ralo
cbr,nacHo 3axoHa. C,.{eroBo AHAfi 6ara+c,
oTqeTbT 3a npuxoArTe I pa3xoA[Te,

,a,ouaAbr 3a AeiHocrra Ha Apyxecrooro x

AoKnaAbr Ha perucrpxpaHur oAxrop (aKo e
Heo6xoAllMo raxlB Aa 6t4e raroreex
cbr,nacHo :axoxa) ce npeAocraBnr cneA
l43r-orBsHero rM Ha EaHonl,|,lHx8

CO6CTBEH H K.

(2) foAnusrnr $uraxcoa orqer ce cbcraBF

KbM 31 AekeMBpl4 Ha roA Hara. [o4ruaoro
nprx,nnqBaHe ce cqxTa u3BbpueHo c

npxeMaHeTo Ha ropHriTe AoxyMeHTh or
E4HonuqHur co6crBeHHK,

(3) ne,{an6ara Ha ApyxecrBoro noAnexx Ha

paSnpeAe/lnHe/ AoHo/tKoTo 3a ToEa e BSeTo

peueHue or EAHonriqH!,tF co6crBeHyK.
143nnau{aHe Ha AtBIAeHTI ce l43BbpuBa

caMo cneA npxeMaxe xa 6aaaHca

Cpo|{

qn. 16, ApyxecrBoro e yqpeAeHo 3a

HeonpeAeneH cpor{.

npeKparrBaHe Ha ApyxecBoro

Art. 15. (1) The annual financial statements
shall be prepared in accordance with the
generally accepted accounting principles and
shall be audited by an auditing firm if
necessary by law. The balance sheet, the
income statement, the report on the
operations of the Company and the auditor's
report (if such report shall be prepared
according to the law) shall be provided to
the Sole Owner following their preparation.

(2) The annual financial statements shall be
prepared at 31 December each year. The
annual closing of accounts shall be
considered completed upon acceptance of
the above documents by the Sole Owner.

(3) The profit of the Company shall be
subject to allocation, provided the Sole

Owner has taken a decision in this relation.
The dividend payment shall be made only
following approval of the balance sheet.

Term

Art. 16. The Company is established for an
indefinite term.

Termination of the Company

Art. 17. The Company may be terminated:

L. By decision of the sole Owner;

2. In case declared insolvent;
3. Upon merger or dilution in another

compa ny;
4. By decision of the Court in the cases

provided for by law.

Liquidation

Art. 18. (1) Upon termination of the
Company on the grounds of art. 17, point 1

and 4 liquidation proceedings shall be

initiated.

(2) The Sole Owner shall appoint a liquidator

qn. 17. ApyxecrBoro
n pexpaTeHo:

1. no peueH l4e

co6clBeH14x;

2. npx o6nBnBaHe B HecbcroFTenHocr;

3. npx c.nxBaHe l4nx Bnt,lBaHe s Apyro
Apyx(ecrBo;

4. no peuJeHHe Ha cbAa B npeABrAeHrre
oT 3akoHa cnyqax.

tlxKshAau,xe

t{n. 18, (1} npu npe{parnBaHe Ha

rqpyxecrBoro Ha ocHoBaHl4e \A. 17, r, I A 4

ce oTKpxEa npor3BoAcrBo 3a nrKBxAaqxff.

(2) E4ronra.rnrnr co6creexux Ha3HaeaBa

rnoxe 4,a 6t4e

Ha EAHonr,rHl4fl



nuKBuAaTop, KoiTo ce EnxcBa I TlproBct{xf
pe rricTrp.

TpaxcQopmrpaxe Ha Apyx{ecrBoro or
EooA B OOA

tln, 19. (1) Apyxecr8eH, AnroBe Morar ,qa
6t4ar npexatpneHl4 Ha Apyro nrq,e uAA

nxqa npx qborBeTHo rpaHcQopM[paHe Ha

Apyx{ecrBoro or EOOA B OOA.

{2} Ilpr rparcQopanrpaxe xa,Qpyxecraoro e

OO,Q, xacronqunr yqpeArrereH axr ce
3aMeHr c ApyxecrEeH AoroBop MexAy
c-bApyxHhr.l14re.

nprnoxxMo npaBo

qn.20.3a Bcl4r{xu HeypeAeHx or ro3x
yqpeAure.neH aKT Bbnpoch ce npunara
AeicrBaqoro 6tnrapcxo rtproBcxo
3aKOHOAaTenCTBO.

3aKrlor,threnHh pa3nopeA6x

t{r,21. To3r yqpeAlreneH axr Bn[3a I cvra
oT AaTaTa Ha Bnl4CBaHeTO My B TbprOBCXl4s
perHcTbp npx AreHql4r no Bn[cBaHxnla.

9n. 22. To3!.i Yrpe4rrenex axr e r3rorBeH B

ABa opl,trxHanHu ek3eMnnnpa Ha 6bnrapcxr4
A aH(nuictlt4 e3xK, TeKcrbr xa atrnuicxu
e3ux e caMo npeBoA t4 HnMa npaEHa cx.na.

gara / oatea: )-6' d' Q- zorc

who shall be listed in the Commercial
Register.

Transformation of the Company from EOOD

into ooD

Art, 19. (1) Company shares may be

transferred to another party or parties upon
respective transformation of the Company
from EOOD into EOOD.

(2) Upon transformation of the Company
into OO0 this Incorporation Act shall be
replaced by Articles of Association signed by
the Partners.

Applicable Law

Art.20. The Bulgarian commercial legislation
shall apply to all matters not governed by
this Incorporation Act.

Closing Provisions

Art.21. This Incorporation Act shall become
effective on the date of its entering in the
Commercial Register of the Registry Agency.

Art.22, This Incorporation Act is signed in
two original counterparts in Bulgarian and
English language. The English version is only
a translation, and shall not have any legal
effect.

3a EA,Hon[qHha co6creexrx / For the Sole Owner

xo MurxoB Caqaxcxr,l
Boiko Mitkov Satchanski

Ar He6a - CrpaHAx<eBa

Dineva - Stra ndzheva


