
,AKTI4B EI'JINLIH| CEPB]43" EOON
HHATZBIIAyAJIBH OI4HAHCOB OTqET 3A. fOnltHATA 3AB'bp[JBAlllA HA 31.12.2013

. K?MC@O 21 3.tdbr.|KeH1a 3a da 1i4u u maKclt (s clua 3a ?od uHunepuoduan01.01.2014r. Hee
npuln om EK). ToBa pa3rcHeHue aaBa Hacoku orHocHo r(pxrep,.luTe 3a npu3HaBahc Ha jaahrxeHff 3a
aap,fiaBHu raltcH, aaH1,qu, u Apyru nolo6Hr.r cyMl. Hrulo)KeHx or cTpaHa Ha llpxaBara 868 Bpt3Ka cbc 3aftoHll r{
perynaur{u;

. Ilodo6pequt G MCOO IIltKd 2010 - 2012 (jr.IeKe, sp 2Al3)-nodo'peHuAsMC@O2, MC@O 3,
MC@O 8, MC@O 13, MCC 16, MCC 24, MCC 33 (e cuna za ?a)uu nepuodu am A1.07.2011 e. - He ca
npuenu om ER). Te3n nolo6peEle BHacrr qacrnql]Il npoMeHr r.t pelakulll.r B cborBerHure craHAaprx, ocHoBHo
c IIen aa npeMaxHaT c6 .lecTByBarla HenocJIeaoBaTeJIHocT ttrl HetcHoTI't B npaBxnaTa Ha nplloxeHue I
I,t3ltcKBaHurTa Ha oTAerHDTe cTaHAapTfi, xaKTo Il Aa ce BHece no-npeurj3Ha TepMrHoJ.lofll, Ha floHtTl'tt,

. nodoqpeHut s MCOO lluKbn 2011 - 2013 (]'. leKet7pu 2013) - nodadpenta c MC@O 1, MC@O 3,
MCOO 13, MCC 40 (s c1.!,1a 3a ?oduwHu nepxtaDu om 01.07.2014 z. e ca npuem on ER). Te3u noAo6peHfit
BHaCTT tracTlrlrHH rlpoMeHri u peaakuuu B cloTDeTHnTe cTaHAapru, ocHoBHo c ue.n !a npeMa.\HaT c6ulecTByBaqa
Il€flooIeaoBaTelHocT lulu HetcHoTtl B npaBxnaTa Ha npuJIoxeHI,Ie u I,I3IcKBaHrdTa fla oTAeJlH Te cTaHAapTU.
xaKTo H aa ce BHece no-npeqGHa TepMxHonornr Ha noHrTltr.

Apyx(ecrBoro He npuram c no- paHHa aara HoBx craflAapru, npoMeHfi B craHAaprrrg I pa3rcHeHugTa,
3A KOX r O e qaAeHa r aKaBa Bt lMox.Joc I  3 peff ld\ teHt te Ha KovH! r  t  a.

Hacrorqurr OI{HaHcoB oller e u3forBeH npr.{ cna3BaHe a npr.{Hqr,rna Ha Hgrop,{qecxara ueHa,
MO.qUoUqHpaH B OlpeAereH} Cnyqa, c npeoqeHKaTa Ha Hrxor axruBl x nacrau no TrxHaTa cnpaBeanuBa xn
Apyfa cToxHocT, KaKro ToBa e nocogeHo Ha c6oTaeTHuTe MecTa,

Ap)r€crBoro Bolu cBoure cqeroBoAHu per[crpx B 66nrapckrn neB (BGN), KofiTo npueMa Karo HeroBa
oTrreTHa Ba"{)"ra 3a npeacTaBgHe. AaHHuTe 868 OuHaHcoBlrg oTqeT u npunoxeHruTa KEM Hero ca npelcTaBeHr.a B
xrnaan neBa, ocBeH aKo Heulo Apyfo H3pfi'rHo He e yKa3aHo.

CaeroBoAcrBoro Ha apyxecrBoro ce oclruecrBrBa u ol,HaHcoBnre or,rerfi ce cbcraBtr B csorBercrBue c
n3lcKBaHfitTa Ha 3aKoHa 3a cqeToBoacTBoTo npu cbo6ptBtBaHeTo cl,c cneaHuTe ocHoBHLI cqeToBoaHn
npnHqnnui TeKyxIo HaqrcrrBaHei AeicTBarqo npeAnpltrTne; npeAna3ntBocr; CbnocraBrMocT MexAy
[p[xo,qr{Te n pa3xoauTe: flpenlrMcrso Ha c!,q6pxaHueTo npea oopMaTa; 3ana3BaHe npr B63MoxEocT Ha
cqeToBoaHaTa noII,ITI,IKa oT [pe.4\o.qHxr oTgeTeH nepxoa: He]aBLIcHMocT Ha oTlerH le oTqeTHg nepuoal,I I1
cTofiHocTHa Bpc3(a Mex4v navaren n xpaen 6a,ralc.

Ap)r(ecrBoro oclulecrBrsa cqeroBoAcrBoro Ha ocHoBara Ha AoxyMeHTiurHara o6ocHoBaHocr Ha
cTonaHckuTe onepauul,l u QaKIu, kaTo cna3Ba u3ltcKBaHlitTa 3a cGcTaBtHe Ha aoxyMeHTnTe c6t-JlacHo
lefi cTBaltloTo 3?u(ogoaaTgjrcTBo.

OfiHaHcoBlrrr orqer e n3rorBeH Ha nprjHquna Ha AeicrBaulo npeAnpxrrlre, KoilTo lpelnonara, qe
npelnpnrTueTo llle npoabnxu aeiiHocTTa cfi B o6o3pxMoTo 66leqe,

2.2. C,reroBonHI npetrnonoxeHtrf l  u npn6nrr rx I  enHrr cqeroBonurr ouelKl l
flp{roxeHfieTo Ha MexlyHapolHrre craHAapTlr 3a OxHaHcoBo oTqllTaHe/MCOO/ rr3ncxBa oT

psxoBolcTBoTo Aa npllJloxlt Htkou cqeToBoaHLt npelnonoxeHut u npfi6M!?enHu crteToBoaHll, npelleH(u np,l
u3roTBtHe Ha IoalI[]HLtt onHaHcoB oTqeT fi npu onpeAeJltHe Ha cToiiHocra Ha Htkou oT aKTnBuTe, nactiBlITe,
flpr{xoAnre n pa3xoAure. Bcu'tKlt Te ce Il3B6prxBar Ha ocHoBara Ha Haii-Ao6paTa npeqeHka, korTo e HanpaBeHa
oT pbKoBoIcTBoTo K6M AaraTa lta rBroTBrHeTo Ha ohHaHcoBHg oTqeT. AeiicTBrTenHuTe p*ynTaT[ 6uxa Mofn,l
na ce pa3fl[qaBar or rlpeAcraBeHsre 868 O{HaHcoBur orqer,

2.3. I{oscotnAupaH +rnarcoB or'ter
,,AI(TI,IB EI'I]IAllHf CEPBI43" EOOA e lpyxecrBo - ManKa u e eAHoIr..LreH co6crBeHur( Ha kanura,ra

HacneIHI!Te'q!qepE!lIpyxecTBa:"EA3AJlT',EooAIp'XacXoBou..IcK,ETE'rII,1HA''EooArp.X
!3Or Crpasa e apy)KecTBo - MaiiKa (Mer\4rHHa MafiKa) x e eaHorxqeH co6cTBeHrK Ha KantT:ljra Ha cJle,qHr.{Te
noAA6rlepHu Ap)rkecrBa: "nLTHO IIO,UII,PXAIIE XACKOBO" EOOA rp. XacKoBo, "nbTHO I]OA,4AP)CAHE
XAPMAHII4" EOOA.p. XapMaHnn, "nbTHO [OA!]'PXAHE CBll/TEHfPAA" EOOA ry. CBnreHrpa!.

,,AKTI{B EIZJI,4UHf CEPBH3" EOOA rBrorBr koHcon[IxpaH OuHaHcoB orqer. Bt3npflera e norrjruKa!
BCUqI(U IpyXeCTBa B rpynaTa aa npunafaT eauHHa cqeToBoaHa noJIuTuKa u3toTBeHa B caoTBeTcTBI{e c
u3rlckBaHurTa Ha MCOO u 3aKoHa 3a cqeToBoacTBo-ro. 3a aa MoraT aa nprao6urT nanHa npeacraBa 3a
QuHnHcoBom c6crorHfle, p*ynrarure or AefiHocrrar KaKTo ri npoMeHrre BbB ofiHascoBoro clcrorHhe Ha
fpynara xaro qrno, norpe6urerrfTe Ha ro3r.r lHAuBUIyaJreH ouHaHcoB orqer e Heo6xoAuMo Ia ro 'rerar 3aeaHo c
ko!{conu,4upaHlrt QLIHaHcoB oT.reT Ha fpynaTa 3a $ rixaacoaara ro4nuara, :aBbpujBalqa Ha 3 I AeKeMBpn 20 I 3 f.

2,4, Cpaanurelar aanuu
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Apyx(ecrBoro npe.qcraBr cpaBHurerrHa rHQopMaqur BbB 4uHaHcoB,rr orqer 3a eaHa npeaxoaHa roalBa.
Koraro e Heo6xoAuMoj cpaBHurerHure aaHHu ce peKJracnoxqHpar H nperr3qxcrrBar) 3a aa ce nocrrrHe
c6rrocfaBfiMocT cnprMo npoMeHu B npeacmBrHero B TexyulaTa foauHa.

2.5, OyHKqtlosanHa Ban'"Ta rr flprr3rraBaue Ha rcypcoBH pa3nnltH
OyHrquoHarHara u ofierHara Balrryra Ha fipelcraBrHe Ha orHaHcosrar orrrer Ha ApyxecrBoro e

66irrapcKurr neB (BGN). Or 01.01.1997 r. neBrrr e rl)xKcupaH B c'rrorBercrBre crc 3akoHa 3a EHE xbNl
repMaHckaTa MapKa B cboTHoureHxe BGN I : DEM l, a c BbBexAaHero Ha eBpoTo kaTo oQrunanHa Banyra Ha
Esponeficxnr cr,ro3 c eBporo B cborHonreHne BGN L95583 : EUR L

npu ntpBoHa,{a-rHo npr3HaBaHe! crenKa s qyxaecrpaHHa Banyra ce 3anncBa sbB Syuxunona,ruara
BarryTa, (aTo KLM cyMara Ha qyxAecrHaHHara sa,lJra ce npxnafa 06NreHHrr Kypc xbrlr Moi\4eHTa Ha clerKaTa uJru
onepaqnrra. napxqHnre cpelcrBa, 3aa6JrxeHfirTa. KaTo NloHerapH! orr{erHu o6emu,
AeHOMnHUpaHfi B qyKleCTpaHHa BaryTa Ce OT'JUTaT BrB $yHKqxoHanHara BMyra KATO Ce nplnara o6MeHHut
Kypc, ny6nuKyBaH or 6HE 3a nocre,qHxr pa6oreH AeH Ha cborBerHfir Meceu. KrNl 3l Aer(eMBpr re ce oleHtBar
B 6bnmpcl{n reBa, Karo ce ri3non3Ba 3ax?'rpqn, erHuqr o6MeHeH Kypc Ha BHE,

HeMolrerapHrre or.lerHli ooeKTu B orqera 3a OurrAHcoBoro cGcrorHl1e, nrpBoHaqarr H o .qeHoM xH u paH u B
qyrrAecrpaHHa BaqyT4 ce oTr{uTaT BaB fbyHnqrloHarrHara BaryTa Karo ce npxnara ucroprqecKlrr ooMeHeH Kypc
KbM AaTaTa Ha OrrepauurTa u noc?'reaBar{o He ce npeoqeHrBar no 3axn}orureieH Kypc.

EoeKrure or KlpcoBure pa3rxxx, cBl,p3aHx c ypexaaHero Ha c4enK B qyxlecrpaHHa Banyra utr
oTqIiTaHeTo Ha TIpTOBCKI'I c,qenKn B qyxAeorpaHHa Banlra no KypcoBe. KoxTo ca pa3r'IrqHr oT Te3I, no KouTo
nlpsoHaqanHo ca 6}ln}l nprr3HaTu, ce BKnHrqBar B orLrera 3a neq&q6ara &r'rl'l 3ary6ara H apyrrr Bceo6xBareH
Aoxo,l (B ne.ran6ala lrnu 3ary6ara 3a roluHara) B MoMeHra Ha B'rr3HuKBaHero fiM, xaro ce rperxpar xaro (xpyru

Aoxoxr{(3ary6 ) or.qeiHocrra (B neqar6ara l{nu 3ary6ara 3a ro/xrHara) u ce npeAcraBrr HerHo.

2.6. IIpnxoAII
flpuxoaure B npelnpurruero ce nprBHaBar Ha 6a3a npuHul{na Ha HaqucnrBaHe u ao crefleHTa, ao

KO'TO CTOnAHCkfiTe ri3rc,4u Ce npUAO6[BaT OT npetnpnrTneTo I AOKOJTKOTO npxxo]lr MOaaT Ha!eXIHO Aa Ce
r3MeprT, oueHrBaT ce no cnpaBeanHBaTa cToiiHocT Ha noryqeHoro unr noarexaulo Ha no?'IyqaBaHe,

npuxoaure BKlroqBar cnpaBean Bara ueHa Ha npo.qaneHnre npoayKrlllt, crotrt n ycnyrt, HerHo or
KOCBeH{Te AaHbUH /AaHAK Blpxy AO6aBeHam CTOfiHOCT/ ll npeAOCraBeH Te OTCTsnKU t pa6aTl,

flpfixo,u,r or npoaoKoara Ea nporyKrI{r ,i croKu ce npt3HaBa! Komro fipeanpxtrliero e npexBbpnuno
Ha KynyBarra 3HaqfiTenHlt pucKoBe n r.i3ro!h. cBrrp3aHh crc co6cTBeHocTTa Ha npoaJKrlnrra fi croKxre 11 He
3ana3Ba yqacrne B ynpaBneHuero rinn eoeKr|Bell Konrpon Bbpxy npo]laBaHuTe npoAyKu,rt l{ cToxx.

npuxoar,r or 't3tsr,pllreHure ycnyru ce npu3HaBa B 3aBuoiNrocr or erana lla 3aBrplxeHocr r]a c,1erKara
Ktrrl Kpa, Ha oTqeTHur flepuoa, axo To3! eTan Moxe aa 6rte H0!et/]ro HrMepeH, xar(ro fi pa?xoarre,
14rB!pLrcHu no c,4enl(ara pa3ro!,1.e 3a np &nHJqBanero,.

flpnxoaure or HaeM, ce nprcfiaBar rra nlrHeeH nprHqnn 3a nepuoAa Ha Haerl1a.
flprxoaure or ruxBr'rre ce np 3HaBar reKyxlo nponopquoHarHo Ha BpeMeBara 6a3a, Korro orqura

eOeKTHBHhT loxoA or arruBa.
npnxoArre or rnBnteHrr.r ce npu3HaBar, Koraro ce ycraHoBu rlpaBoro 3a rrxHoro noJryqaBaHe.
npxxoaure or lrBulleHrH B arnoBe r{ leHHr KHxxa ce npeacraBrr B orqera 3a Bceo6xBarulrr aoxoa

KaTO (npnxo.qx oT yqacrur).
K'lu npuxoau, e or o6uqaiiHa aeiiHocr 3a npeanpr.rrrxero ce orHactr x QrHaHcoBnre lrpuxoArl,

2.7, Pa3xoan
Pa3xoaure ce nprBHaBar s OTgera 3a ne,{arr6ara Hir 3ary6ara u Apyrxr eceo6xeareH aoxoA }ra 6a3ara

Ha nprxs Bpb3Ka Mexly r13ts6pr[eH Tc pa3ro/rx H lapa6oTBaHero Ha KoHKpeTHhTe cTaT r Ha llpnxoltTe, T.e,
npu cna3BaHe Ha npxHrlxna 3a csrocTaBrMocT Ha par\oa re u npHxoIHTe. o6\Baulaul eaHoBpeMeHHo u
KoMbrH paHo npBHaBaHe sa nprxoax x pa3xo.qr, xonro ce rBrBar B p*yrrar or elHt L{ ct,ulr c,lerKlr,
cb6Hrur n onepaqnr. Pa3npeaeireHrrero Ha aaMuHxcrparuBrjxre paixo,qu ce I,I3BGpuBa Ha 6a3a pe3yrrarure no
BfiloBe o6eKTn,

Pa3xo,4I{Te ce oueHtBar no cnpaBe,qJluBara croiiHocr Ha flrareHoro linu npeAcroruo 3a nnallaHe.
flpe,qnpnrrvero orlrra renyulo pa3xo4rre 3a AeiiHocrra no xKoHoMlrqecKr erervreHTr tr cJrea roBa

cl,rlxre ce orHacrr lo $yururouaauo npelHa3HaqeHxe c qer OopMtpaHe pa3Mepa Ha pa3xo4lre no
!tanDaBJIeHut It tctHocTfi ,

KrM pa3xorure 3a reilHocrra ce orHacrr rl QxHaHcoBrre pa3xoau, Konro ce slcrorr or .nxxBeB
paBxon 3a neprroaa, BKrroqriTerHo 6aHKoBu KoMr'rcuoHHn n apyrx npgfil, pa3xolu no (peaI,ITt x 6aHKoBu
fapaHrlrn, KypcoBu Pa3nuKn oT BiuryTHn onepau r, parxonx no onepaurx c QxHaHcoBll aKTnBn fi apyntr.
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2.8. Pa3xon[ IIo 3reMx

Pa3xoAure no 3aeMx, Kouro Morar rprKo Aa ce orHacrr KI,M npuAo6&BaHeror crporre.JrcrBoro rirl{
npoq3BolcTBoTo Ha eauH aKTuBj ce BKlIoqBaT B cToilHocTTa Ha To3,l aKTI,tB, TakuBa pa3xoalt no 3aeMrl ce
xanuT8rM3upaT KaTo qacT oT cececToilHocTTa Ha aKruBa, t(ofaTo crulecTByBa BeporTHocT re Aa AoBeAar ao
crAeqH xKoHoMfi,recKr x3roAn 3a npeAnpurliero fi pa3xoArre Morar HaAexAHo Aa ce orleHrr. Apyafire
pa3xoafi no 3aeMrr ce rpu3HaBaT kafo pa3xoA B nepuoaa, npe3 (oiiTo ca q3Bbpuefln.

OTroBaptI{ Ha ycnoBnrra a{Tr,{8, e aKTIB KoiiTo HenpeMeHHo rr3licKsa 3Haqxreneu nep,joA or Bpe]\ie, 3a
4a crahe roroB la f lpe4BuxaaHdra M) ynorpe6a rni4 npon&{6a

B creneHTa, B Korro ce 3aeMar cpeAcrBa cn€qfla.flHo c qer no?.ryqaBaHe Ha eruH orroBaprul Ha
ycJroBltJITa aKTr{B, pa3MeprT sa p4jxoauTe no 3aeMu, Kor.rTo Mor4T aa ce kanrTa.nr{3rrpaT no T03r{ aKr}rB, creABa
aa ce onpeaenl{, KaTo oT AeiicTB TeJrHrTe pa3xoalr, lr3BrpueHr no Te3u 3aeMu npe3 nepr.iola, ce r,r3Baar,r
BCrXar(LB LIHBeCTIIqIOHeE AOXOA OT BpeMeHHOTO UHBeCTltpaHe Ha CpeAgTBaTa OT Te3r 3aet\41{,

B creneHTa, B norro cpeAcrBara ca 3aerr o6ulo r ca fi3non3BaHn c uen nonyqaBaHe Ha eAnH orroBaprul
Ha ycroBttTa akTn4 paSMepaT Ha pa3xoaxTe 3a 3aeMlr, Kor.aTo MoraT aa ce kanfiTallu3rpaT, cneABa aa ce
onpeaeru qpe3 npuraraHe Ha noe(bnufieHr Ha Kanxrarx3aqur K6rl pa3xoallTe no To3u aKTrB, Koe$nuueHTbr Ha
KanfiTarli3allltt cJleABa aa e cpeaHonpeTerJreHaTa BetuquHa Ha pa3xo.quTe Io 3aeMu, orHeceHr.a x]jM 3aeMrTe,
rcrGpuesu cnequalHo c rleJl nplaobuBase Ha eAr.{H orroBaprq Ha ycnoBxrra aKrr{B. Pa3Mepbr Ha pa3xoaxre no
3ae |'r, Korlro ca Kanr,rTaJrrr3r,rp:rHu fipe3 eAxH nepuoal He cneaBa 'qa npeBmuaBa pa3Mepa Ha pa3xoailTe no 3aeMr'
!3B6prXeHU npe3 TO3X nepUOA,

Kanrranr.r3xpaHero Ha pa3xoAr,rre no 3aeMu karo qacr or croiiHoclra Ha eA H orroBaprul Ha ycroBHrra
akTIB 3aDOgBa, l(oraTo Ca n3nbrHeHI cJIeaHITe ycjtoBHt: lt3BlpuaaT ce pa3xo,quTe 3a aKTtBa, Il3B6ptlBaT ce
pa3xoAuTe Ilo 3aeMl,r L B xoA ca AeiHocTu, xolrTo ca Heo6xoaxMr{ 3a noaforBeHe Ha akrdBa 3a npeaBrxaaHaTa
My ynorpe6a firfl npo,qax6a.

KaDxra"'rrBarl rm Ha pa3xoar'rre no 3aeMr cneaBa ra ce npeycraHoBu 3a ya6nxeHure nepxoan, npe3
KO rO e npeKbcHa,o aKrrBriolo no4o6penxe,

2.9.IIMorri,Maurusl| crop6xeHn'r

IIpu3HaBarre rl oqerrca
ApyxecrBoro orqxra Karo uMorL, MaurHr,r r{ clop}xeHur ,44MC/ ycraHoBrMrre HeQuraHcoBr axruBr{

c Haryp:urHo BeLr{ecTBeHa oopMa, npflIo6qTD u npuTexaBaHI, or Hero, xo}rro ce x3not38aT B npor{3BoacrBeHara,
TrproBcKara x aAMuHucTpaTxBHara aei llocr u oT KollTo ce qaKaT 6a!eu]!r rrKoHoMnqecl(u nor3r,r.

CToilsocrHrjr npaf, HaA KoiTo aKTr,rBrre ce nprr3HaBar 3a I4MC e onpeao'reH Ha 700 JlB, r.{ noa ro3u npar
aKrxBtlTe ce oTqr{rar KaTo reKyul pa3xon,

flr,pBoHa{anfiara oqeHna Ha I4MC ce onpelerr Kaxro creABa I
3a puAodumu \pB nakJrrxd - OqeHKara e no rreHa Ha npr,rao6rrBaHe! Korro BXrroLrBa nokynHara ueHa

(BMxrqnrenHo Murara l,I HeBb3craHoBHMrre AaHrr{y) u BcfiqKfi npeKfi palxoA}, Ao BbBexAaHero rM B
eKcnJIoaTaqut.

3a c8dadeHu B npeOnpumuemo - ceoecro iiHoc, -ra. He ce BK|Ircqaar Barpe[rHfi neqan6x,
aaMuHucTpaTr.rBHr.rTe x apyfi{ o6lqu pa3xoau /HecBrrp3aHr{ nprKo c npoqeca Ha npr,rao6r,rBaHe/,

IIoc,renBauro oueHqBane
C,1ea nrpBoHaqanHo np!3HaBaHe! apyxecrBoro np rara MoaeJra Ha ueHara Ha npuao6r.rBaHe Karo cBo,

cqeToBo,qDa norr{ruKa, npn KoeTo cnea npmHasaHe xaTo aKTuq BcrKa no3urlrr oT IJMC ce orqr.rTa IIo HeiiHaTa
ueHa Ha rlpuao6uBaHe MuHyc EaTpynarraTa aMoprn3aurs r.r HaTpynaHr 3ary6fi oT o6e3qeHr€,

floc.reaBarqII pa3xoax
flocneABarqure pa3xoau no I4MC ce Kanuranrj3fipar /yBenuqaBar croiiHocrra uNr/ caMo s cnyqai, qe

BOATT AO yBenrqaBaHe Ha uKoHoMtqecKaTa li3loaa oT lr3non3BaHeTo Ha caoTBeTHHt akTtlB, 3a KoffTo ca
H3BrprugHU, BCU.{Kri OCraHanX rOCreABaLUn pa3XOAr,r nOA OOpMaTa Ha fiO.qAprxxa! peMOHT X,qp. Ce OTqITTaT
KaTO TekJluU S nepnoAa, B kOiiTO Clt U3B6pUj9HU,

AMoprn3aqnc
AMopru3arrrrra ce Ha.rrcJrrBa B OTlrera 3a neqar6ara uax :ary6ara u 4pyrrd Bceo6xBareH aoxo! Ha 6a3a

nfiHeitllul Mero,q 863 ocltoaa Ha oqau(BaHltt cpo( Ha ltone3eH xuaor Ha l4Morure, MauuHxre, c?,opbxeHxrra ri
o6opylBaHero, AMoprr.BauuoHHara cyMa Ha BceKri aKTuB ce onpeAenr cnga nphcnalaHe Ha ocrarLqHara
croitHocr Ha aKruBa. IpeAnpurrr'rero e onpeAerrro HyneBa ocrarr,qHa croxHocr Ha aKTuBrrre B ynorpe6a,
AMoprBaqHsra ce or.rBTa or MoMeHTa, koraro HMC ca roroBr I BbBeaeHr B excnroararlxr, AMopr 3r,rpaHero
lra aKrusa ce [peycTaHoBrsa Ha no-paHHara oT aaTaTa, Ha KorTo aKT]rBrrT e MacuoruDpaH (aTo /qlpxaH 3a

l 3
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npoa$x6a, cr,rnacHo MC(DO 5 n aarara, Ha xoero aKr B'LT e ornncaH AMoprrcaqxtra !e ce npeycraHoBtBa
KOTATO 4KfrBr,T e B npecmil urq ce r3Baafi oT axTuBHa yfloTpeba, ocBeH al(o aKTllBsT e fi3utno aMopr]t3upaH.

Aonycxa oe aMoprr4allfol{Horo orqlcreHue aa 6atre Hyila, Koraro HtMa l]pou3BorcrBo 3eMtra I'i pa3xoaxre 3a
npuao6riBaHe sa I4MC He ce aMoprB[par.

Ipyxecmoro flpr.{tafa u raKa HapeqeHara "oraerHa aMoprtBalrrt Ha eAttHrlqHu KoMnoHesrti", xoero

I,I3UCKBa Aa H3lrngmBa OTAeIHO aMOpT@aUXqTa Ha AeJIril\tXTe I(OMnOHeIlTt Ha OnpeaeneHa eluHulla, KoIlTo
KoMnoHeHTx nMar pa3j iqeH note3eH xfiBor nnu pa3ruqHa creneH Ha norpeoneHue Ha fiKoHoMl{qecKI{ noJl3ll
BceKIt oraeJreH noMnoHeHT cac 3HaqurerHa crofiHocr cnptMo o6uara croiHocr Ha aKTuaa, KhM Koiro roii ce
oTHacr, ce aMopnr3upa oTAeJrHo,

B aMoprlt3aquoHH t nnaH ce BoAqr n HanbnHo aMoprri3npaHll akrfiBH Ao MoMeHTa Ha npeKpartBaHe Ha
TrxHora ynorpe6a.

AMopru3aqlloHHara nofillTuKa ce cna3aa Haii-Ma'Ko npe3 e,qnH orqereH nepuon llpe4nprrTHero

npepa3aficr(Aa aMopTBaqloHHaTa cr nojlnrnxa fi]rM Haqa.qoTo Ha BceKlt oTqeTeH nepuoa
Cporc Ha roaHocr
flr,pBoHaqanHo none3H t cpok Ha I'IMC ce onperent Ba3 ocHoBa Ha aoKyMeHTaui{9Ta npeaocraBeHa or

npou3Boaurem 3a nopMoJIHaTa eI(cnJIoaTaIIuoHsa npoal?'lxi{TerHocT Ha aKTnBa flpu nunca Ha noao6Ha

uHoopMarrrr pl,KoBoacrBoro Ha fipeanpntrrlero onpeAent non$H]rt xltBor Ha ]4MC u3non3Bailxlt aaHHr 3a

ooJle3HBs cpoK Ha cxoaHlt amuEr.
Ilone3Hrr )KxBor Ha HMC ce npepa:mexaa s xpat Ha noa{Hara Karo ce orqurar HallpaBeHfiTe peMoHTll

i,l noAoopeHllt no aKTnBaJ kaKTo H TexHoro tqHnre npo]vteHfi x npoMeHI{Te Hacr?,nxnx Ha na3apa 3a

c6orBeTIrIiTe aKTflBU. AKO OqaKBaHUtTa CA pa3ruqaBar 3HaqxrenHo oT npearjulHx oqeHKn, aMopTll3aul',loltHrre

oTqr-{creHhr 3a Teryrlut fi 66aeu.l Te oTqeTHll neproln ce KoptrupaT, npol\leHuTe ce orpa3tBaT xpoHoJlorllqHo
B uHBeHTapHnre KHfffi, 3a 3HarrurerHt ce npueMar oqaKBaHrgra B npoMtHa Ha norle3Hlrt cpoK Ha ro4Hocr,
(oxTo ce pa3ruqaBar noBe,re or 5 0% oT npealrllrHfi oueHKti.

IlperfleA 3a o6$qeHKa
EanaHcoBIITe crofiHocrtr Ha [4MC no,4ncxar Ha nperneA 3a o6e3I{eHKa, Koraro ca Harr qe c!61]Tltt llJll'{

npoMeHu s o6cTorTencrBara, I<oI{To noKa3BaT, qe 6a"'raHcoBaTa cToiiHocT 6r, Mo.na aa ce oTtLIlaBa TpaiiHo or
B63cra oEr{Mara uM crofigocr. AKo ca Hanxue raKIlBa HHAxKaroplt! qe nprl6nx3lrenHo onpeAeneHara
B!3CTaHOBfiMa CTOi1HOCT e nO-HI,ICKa OT TtXHara 6a,IaHCOBa CTO;HOCT, TO nooreAHara C9 Kopurrpa AO
H)3CTaBOBfiMara CTOiHOCT, nOCreAHaTa e nO-BnCOKara MeXAV HerHaTa IiM npoAalrl{Ha UeHa H cToiHocTTa rNl B
ynorpe6a. B clyq:MTe, KoraTo se e Bb3Mo)ItHo aa ce onpgae'rfi HeTHaTa npoAaxHa ueHa Ha laleH aKruB.
croiiHocrra My B ynorpe6a ce npHeMa 3a Ba3craHoBuMa croiHocr, AIto HtMa AoKa3arencrBa, qe crotHocrra B

ynorpe6a HaaxBr,pnr derHara npoaarKHa rteHa lra AaAeH aKTHB, nocJre,qHara ce npueMa 3a HeroBa B63craHoBuMa

BlicraHoBfiMara crofiHocr ce onpeAeflt 3a BceKI{ al(TrlB noorAenAo, l43KrloqeHrt ce aonycl(ar 3a

a(THB", nplr qrero ll3non3BaHe He ce nopax,qm pa3rpaHnquMlt naptqHx nocTbn,']eHut
3ary6ara or o6e3qeHKa Ha aKTr.B ce npn3HaBa Be,qHara Karo rexylll pa3xoA 3a AetHocrra
Aro cn"A urarpruena o6eguenra sa axrlB seroBara Bb3craHoBIiMa croiiHocr npeBuuJx 6anaHcoBara My

croiiHocr, ce orpasrBa B!3craHoBtBaHe Ha 3ary6ara or o6e3ueHKa - Karo reKylll lpuxoa or aeiHocrra _ ao
pa3Mepa Ha npeaxoAHala o6BqeHKa, KotTo e 6una orpa3eHa Karo reKy!l pa3xoA 3a AeiiHocrra.

2.10. HeMarepnanHu ar(TrBu

IIpn3HaBaHe tr oqeHxa
,{pyxecrBoro cglira Karo HeMarepxzl,rHlt akrxBh,IHMAJ HeSLIHaHcoB,i pecypcu 6e3 MarepuareH

xapaKTep, npuAo6urn u KoHTponupaHl,r oT Hero, oT Koriro ce qaKaT 6'baeul! uKoHoMrrlecKu DoJl3! 3a noaege oT

eIuH oTqeTelr neptoa,
CToilHocrHnr npar, Ha,q KoiiTo aKTlBrire ce npn3daBar 3a HMA e onpeaeileH Ha 700 tB. D noa ro3u npar

aKTUBUTe Ce OTqtTaT KarO reKyq pa3xoA,
flprl n]pBoHaqarHo npuro6uBaHe HMA ce oues,iBar no lreHa Ha npuao6l{BaHe, Korro BKtlrot{Ba

nokynHara rleHa q Bc{qKIr pa3xoAlr no aocTaBKaTa It l,lHcrarHpa]JeTo rM. Pa3xoauTe 3a obyqeHxe Ha nepcoHalrla

3a pa6ora c nporpaMHfiTe npoAyKTIt, KaKTo u aaM Hr4crparHuHrre aPyf[ o6ulr pa3xoall He ce B&lloqBar B

nr,paoHaqzL,lHaTa oqerlka.
CJrea nlpsoHaqansoro npx3lraBaHe HMA ce oqeHtBar IIo Moaena ueHa Ha np ao6uBaHe, HaMa"'IeHa c

Hg{ltcleHaTa aMoprr€a4tl u eBeHryiulHo c HaTpynaHuTe 3afy6u oT ooe3lleHKu B Kpat Ha Bcexn oTqeTeH

flepuoa ce npaBr{ [pefJreA 3a 6aaelqraTe ll3rcAu oT HMA,
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LlocnelBarqxre pa3xolu 3a noAnbpxaHe Ha mpBoHaqajHo ycraHoBe8ara eoekrjrBHocr Ha HMA ce
oTrIuTaT KaTO Tekyulr pa3xoau,

Pa3xo,4!ire, KouTo Morar Ia 61,AaT Hal:rexHo t3vepeHx u oTHeceHr Kl'M onpelleneHu HAA ce
Kan firarr x3npaT /yBenuqaBaT cToilHocrTa Fa HMA u,,tu ce oTqr.rTaT KaTo oTleneH HMA/ caMo B cJryqaii! rle Bo,qrT
ao yBer.luqaaaHe Ha oqakBaHuTe n3foAu n ce TpeTupar Karo pa3xoar 3a yclBbpueHcTBaHe.

rIpeAcraBrHe
HeMarepnanHure aKTnBu ce (nacn(bxqlpar u npeAcraBrr BrrB O[HaHcoB]r, or.qer B cneAH[Te rpynu:

npaBa 3a uHAycTuMHa co6cTBeHocT, npaBa Brpxy nHreneKryaurHa co6cTBeHocl, KorLl€cuoHHu noaBa.
TexHoror[qq! flpaBa, HeMareprajrHu ar(Tr.tBr,r B npouec Ha pasBr,tTfie u lpyl.ll HMA.

AMoprn3aqnJI
AMoprll3aqurra ce Har{xcrsBa B OT.iera :a ne,ja,l6ara u,,tu 3arv6ara u Apyru, Bceo6xBareH loxoa ra

6a3a nr{Hei'H}u MeroA B,},3 ocHoBa Ha oqa(Bafiur cpoK Ha noJlc3cH xtjBor Ha llMA,
flore3Hur xr{Bor Ha HMA ce npepa3rrexAa B xpar Ha roAuHara, Axo oqaKsauulra ce pa3ntqaBar

3rlaquTerHo 0T npeAuuHr.r orIeHKu, aMopTu3aquoHHtre orqucreHrr 3a TeKyul|r r 66aelqrTe oT,.{eTHu nepfioAr

UperreA 3a o6$qeHI(a
EanaHcoBrrc croiiHocrr.{ Ha HMA nolJte}riar Ha npeDtel3a o6e3r{eHka, noraro ca Han}lue c1j6ur* xn}l

npoMeH[ B o6cTorrercrBaTa! Kouro noKa3BaT, qe 6:uaHcoBara croiuocr 6u Morfla !a ce oTrllqaBa rparHo oT
BT,3CTaHOBUMaTa r.rM CTOi1HOCT. flpuaraT Ce npaBrraTa 3a IJMC.

2.1 LI,IH BecrfiunoH B II nMorfi
HHBecrnqnoHHr uNjor,l ca rMor, /3etrju D crpa!r/, lr,pxaHu c qeJt nonyrraBaHe Ha npfixolr'I or orlaBaHe

noa HaeM nllr, 3a yB€nuqenue cToliHocTTa Ha kanxTala! HJII ti 3a ABeTe.
ApyxecEoro r(JlacuQull pa fiMorlrre cnopeA npelrroraraeMoro uM npelHa3HaqeHre Karol

. non3raHn 3a AeiHocrra xMorr,r - orrrnrar ce l(aro UMC no pera Ha MCC l6;

. IrMor! 3a npoAor{6a - orqtrar ce Karo M3 no pe,qa Ha MCC 2, B cJryqaii Ha He3aBlpueHo
npou3BoacrBo no pela Ha cc I l;

. HHBecruultoHHu LIMoTL - orrjurar ce l(aro ,]tnrocpo.tHu SfiHaHcoBll al(TxBL lro peAa Ha MCC
40.

flpu npoMrHa Ha rpeAHa3HarleHrero Ha Dljora, Bcexa eAuH Moxe.qa 6r,qe npeKracaQuqupau s 4pyr,
I€TO nplt OTqHTaHeTO Ce npr4naraT npaBuraTa Ha cboTBeTHuTe cgeToBOlHX CTaH,qapTt.

l |bpBoHaLIiuIHaTa oqeH[a Ha nHBecTlILltioHHfiTe DD'OTU Ce U3BtprXBa nO UCTOpri'lecKa qeHa,
flocreABaulUTe pa3xoAx, cBrp3aHr,t c uHBecrrrlr.toHHfiTe j1Morr ce Kanl1.rur!:rlpar /yBenxqaBar

cToiiHocTTa Hnt/ caMo B cryqaii, qe BoAtT,qo yBenuqaBaHe Ha ,{KoHoMllqecKara u3roaa or t3nor3BaHeTo Ha
croTBeTHur r!(TuB, 3a Koiiro ca u3B,bpureHu. BcuqKr ocTaHanr{ nocneaBaulr pa3xoar{ no4 oopMara Ha peNroHr x
ap, ce orquTar raro TeRyu!.

npu nocreAsalqo oqcusBaue Ha rrHBecruurioHHr,rre uMoru! npeAnprrrrero npxJrar.a More,ra Ha qeHara
Ha npuloouBaHe.

I4HsccTuqfioHHuTe uMoT[ ce ornrcBaT oT roArrruH r QuHaHcoB or,]eT, KoaaTo ce r3BaArT TpaijHo oT
ynoTpeoa u He ce oqarGaT or Trx 6rAeutit cTonaHcKr u3ro,qr uJlr ce npoAalaT, ne,{an6},Te uru 3ary6uTe oT
npoAax6fi Ha OrAeJrHr,r aKrtBn oT fpyflara Ha JlHBecrrUljoHHUTe,JNroTx!! ce onpelenrl epc:r opaBHrBaHeTo Ha
npHxoluTe oT fipoaax6ara u 6a,rascosara croilHocr Ha aKrrBa xbM larara lla npoaax6ara. Te ce flocoqBaT
HerHo, KaTo neqa[6a./3ary6a oT npoAoK6a Ha HereKyr! aKrxBH Ha JlrqeBaTc crpi"u ua orr"ra 3a neqanbara
n,rr rary6ara u gpyrnr eceo6xeareu Aoxoa,

2.12.I{HBecrnuHu BIr,ulepHx acoqunpaHn I IpeAnpHqrnn
ArffocpoqHrirg r.iHaecruur,tlt B AlllrepHll u acoqurpaH! npe,qnprrrHr ce orqxrar B1,B $lnarcoarr

oTqeT no qeHa ua npr4o6ueane /cc6ecroiifiocT/, Ha^taneHa c HaTpynaHhrg 3ary5[ or o6*qeHka,
Ce6ecroiiHocrra npelgraBlrBa cnpaBe,qrrrBara croiiHocr Ha Bb3HarpaxreHrero, Kl,ero e nJlareHo!
aMror{urerfio npcKxre pa3xoA| no Dp,{!o6llBaHe Ha uHBecrrrlrrra,

r rprTexaBaHr,rTe oT AplxecTBoTo hHBecTr,[lul,l B atxrepDx x acouuupaHr apyrKecTBa noAnexaT Ha
nperne,q u o6e3!eHxa, npr ycTaHoBrBaHe Ha ycnontl 3a o6e:ueuna, cr,utaTa ce rp[3HaBa B oTqeTa 3a neqanoaTa
Irnlr 3ary6aTa tl npyMr rceo6xsareH loxon,

Ilpx noKynKa u npoA&x6a Ha uHBecrxrlr.trr B !!Il]epH!{ ApyxecrBa ce flpr1nara ,,Aarara Ha c&,lrorrBaHe!! Ha

15



,,AKTHB BHJIAUHf CEPBI43' EOOA
I4HAI4BUAyAIEH OUHAHCOB OTqET 3A |OAhHATA 3ABbPnrBArlA HA i l.l2.20 ri

l,lllBecTl{qu}tTe ce oTnHcBaT, I(oraTo ce npexBlpntT npaBaTa, KoIJTo npou3T qaT oT Ttx Ha apyrt nuua
Ipr HacTr,nBaHeTo Ha npaBHriTe ocHoEaH r lJ rL'Bi x n0 ro]|r NrqrH ce riry5sJ hoHTpo.Jra B6pxy cTonaHcKfire
u3fo]lu oT uHBecTllllrlETe.

KoraTo npeAflp,IgTtero craHe Lracr oT rpyna r e uHBecrrrop s acoqrupaHo npeAnpurTue.
Bllecruu,{rra B acoquupaHoro npeanpurrHe KoHconx,DxpaHxr $ruauroa or.rer no ugroAa Ha
CO6CTECH!I' XANI,ITAJI,

2.13. OrfiaHcoBu aKTuBu Ha pa3noroxeHrre !a rrpoailr{6a
fI6pBoHa'{MHo ,q6nrocportHure uHBecr}rqur Ha pasnoroxeHr're 3a nporax6a (npe,lcraBnrBaulU

MaIJIIUHCTBeHO yrraCTxe B KarqTara Ha npelnphgTlrero-eM TeHT) ce npmHaBaT no ueHa Ha npurlobr{BaHe,
I-lcHara Ea ltpuro6riBaHe e cnpaBeanuBara croiiHocr Ha Bb3HafpaxleHriero, koero e nrareHo, Bru orrurenHo
pa3xoa,{rg ro npfi,lobnBaHe Ha }rHBecrrrlxrra.

Fjqrcronre or nocreABauara npcoqeHKa rL' !npaBe!rrBara croiiHocr Hc AbIrocpoqH,JTe fiHBecrriurrr Ha
pajnonoxeHxe 3a npo,qaxba ce npeacrasr, s co6crBeHre npeoueHrqeH pe:epa ua tluuaucosu
aKTDBn, B orllera 3a neqan6ara unu 3ary6aTa x,qpyrx, Bceo6xBareH Aoxo! ce npx3HaBar npx ocBo6ox4aBaHe
(npoAa,x6a) or rueecruqutra Karo ce nocoqBar Kr,M crarurra "Kope{urr or npetnacndrKarlur".

flpHTexaBaHr.rre or apyxecrBoro uHBecrruxu. npe,qcraBnrBarlr ManuuHcrBeHo y'{acrue B apyrn
aPyxccTaa, ftonrc He ce TlpryBar Ha aKrrBcH na3ap r1 3a Trx HrMa KorlrpoBKx Ha na3apHu ueHu ce orIeHrBaT I
npeacraBrr no ce6ecToilHocT,

BcI'I'rKll norqnktr ]t npoAaxox Ha xHBecrruru (OrHaHcoBfi aKrfiBn) Ha pasnonoxeHue B 3a npolax6a
ce npr3BaBaT Ha <aaraTa Ha TbpfyBaHe) Ha cteJrKaTa, r,e. larara, Ha KorTo lpyrKecrBoTo ce aHfaxfipa !a
3axynx uru npoAaae aftTuaa.

flpu ornucBaHero Ha ar{!ru nopaaH npoad(6a ce r3nor13Ba Meroaa Ha cperHo-nperemeHara ueHa,
onp9leneHa KtM xp:u Ha Meceqa, B kollTo ce u3Bbp[rBa ornucBaHeTo.

IlpnrexaBaHrne fiHBecr,iqnn Ha pa3nonoxeHxe 3a npoAax6a ce Ipernex,lar 3a o6e3rreHxa KrM kpau Ha
BCeKU OT'rereH nepuoa, flpu ycTaHoBrBaHe Ha ycnoBlr' 3a o6e3ueHKa! c6lqaTa ce onpeaenr xaTo ptBnxxa Mex,ly
6a"taHcoBara croiiHocr t B!3craHoBfiMara crofirrocr rra fiHBec uutra, T, ce orpa3tBa B orqera 3a lteq&!6ara
nnu 3ary6aTa fi apyrlrr Bceo6xBaTeH loxoa kaTo OrHaHcoB pa3xoA, ocBeH aKo npe3 npeAxoaHr nepro,lx n\ja

OopMHpaH floroxurereH npeoqeHrqeH pe3epB 3a re3r nHBecrrr]r{H, B To3n cJry.raii o6e3qeHxara nrpBo ce
rloKpxBa 3a cMeTka Ha To3u p$epB,

2,14, ArrnoBe B cMecerr rpeAnpnsrnq
CMeceHoro npelnp!.urxe ce ocHoBaBa Ha toroBoprro B3alMoorHorxeHne! no crnara Ha Koero aBe x)r{

noBeqe cTpaHfi ce 3ae^raT crrc cfolarrcxa letiHocT, Kotlo no-1.lexx Ha crB^lecTeH KoHTpon. c\receHoTo
npeanpmTfie Moxe Ia 6rae: crrBMecrHo xoHTponrpara,qeiiHocT, c!BNlecTHo (oHTponupaHx aKruBu fi
CbBvec.HO KOHTpO,nHpoHa CTOndhCda er  HHJJ.

2.14.1. Korrro aplrKecrBoro e crrp!'1(Hrrr{ B cMeceHo npeqnpnflTle
B ro3,{ cny.raii, ApyxecrBoro cnotene c'bDNlecrrrxr KoHrpon Brpxy crleceHoro npeAnputrue,

Cr,BMecrrro rcoHTponIrp:rnrr aerinocrn
CrBMecrHo KorJTponnpaHma reiiHocr ce 6a3upa Ha eKcnnoaraqrirra Ha aRTuBrl ,r lpyfli pecypc! Ha

c1,lpyruuquTe! KaTo c6ulaTa He npelc,aBJrrBa o6oco6ena cronarora e,q Hrrtc, Korro aa e oraenHa or caMure
cl,IlplxHuIIx.

Koraro npeanpur?uero e clapyrnHHl( B cr,BMecrHo r.oHTponllpaHa leiinocr, or.rrra u orpa3rBa Br,B

Q[HaHcoBure cu orqerrl
. KoHTpotlrpaHnre or Hefo aKThBu r noerure or Hero 3aarnxeHntl
. HanpaBeHxre or Hero pa3xo,4u li oo6orBeHr'rr cu ltrr B npr'rxoa[Te or npoaax6fiTe Ha

rlpo4vKrllt'Ta, cToKuTe u ycnyruTet npox3BgxaaH oT cMeceHoTo npelnpurTxe;
3a lenure Ha c6BMecrHo KonrponnpaHara aeiiHocr He ce Boau or.qejlHo cqeroBoacrBo I,I He ce I,I3rorBt

oTAeneH (puHaHcoB oTLreT. c qen ouedrBaHe eoeKTuBHocrTa oT cMeceHoTo npelnpurTne, cblpyxHuurTe 3a
cBor{ uerr onpeaemr Br,raa Ha oTqeTlrTe, KoHTo cre4Ba rfa ce rcrorsrr x nH{opMaqurra. Koero re crertBa !a
C6N!DI(aT.

Cr,BMeclHo KoH r  por l lpaHx nKTrrBn
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CtBMecrHo koHTponupaHtre axrltar ce 6a3upar Ha cbaMecreH xoHTpoJI, a Llecro !I Ha c6BMecrHa
co6crBeHocr Blpxy eAuH I,lnq noBer{e oT aKTqBuTe, BHeccHH B cMeceHoTo npeAnp{rTre unu npuao6rirx
cneurarlHo 3a Hero,

KoraTo npeAnputTHeTo e cbApyxHr,rK B TaKoBa cMeceHo npeAnpmrue, 6a3upaHo Ha cbBMecTHo
(oHTporHpaHu a{TxBlr oTqr.{Ta H oTpa?rBa 868 orHaHcoBuTe cu oTqeT :

. CBot AtJl B clBMecrHo KoHTponrpaHure axr],IBn! Knacu4uuupaHn cnope4 ecrecrBoro Ha
akTIIBItTe! a He KaTO UHBeCTUULt;

. CBor lrn or noHeceH Te nacuBfi npn oxHaHcupaHe Ha co6crBeHxr My Arn;

. CBot al'I or racuB Te, noHeceHn cGBMecrHo c apyj'ure c6apy)KHllllt Bl,B Bp63Ka c6c cMeceHoro
npeAnpr.rrrrre;

. Ka(rBTo I{ Aa e nptxoa or npoaax6ara Ha ro3u ArJr or npolyKrlHrra 3aeaHo cbc cBor arn B
pa3xolltTe, HanpaBeHu oT c receHoTo npeanprarue;

. KaKBuro t, Aa e pa3xoAr,r! cBap3aHU crc co6crBeBrr My ,Irjr B cMeceHoro npearrpurrne.

Cr,sMecrHo KoHTDo,rnDaIll| crotaHcRl' eaIlHHuu
Cr,BMecrHo noHrponxpaHara cronaHcka ear.rHr{ua e caNrocrorrerHo c63AaAeHo! o6oco6eHo

npeanPr.rrTue, s KoeTo BceK, or cbApyxHuur{Te xMa !rn. TaKaBa eariHrua ,qeiicTBa no cllllrr HaquH r(aTo
BCUqkrr ocTaHalu npeAfipruTru, Ho c Ta3r, pa3nrKa, 9e aofoBopHoTo B3ar{MoorHorxeHue Mer(ay ctapyxHxrlxTe
ycTaHoBrBa c6BMecTerr Kor.lTpon Blpxy aetHocTTa My,

Komro npe,qnpurruero e crapyxHuk B c6BMecrHo r(oHTponupaHo npelnp rrne, B uHll{BrrayanHllr c,I
(DuHaHcoB orqer or.{nm yt{acrl,Iero clr B Hero Karo uHBecrl,Iqlu no ce6ecroilHocrHrt Meroa,

Koraro npe,qnplrrrrero - clApyxHur{ B caBMecrHo KoHTpoJrupaHoro npeanpurr}ie craHe qacr or rpyna
r{ noHe e.qrjH oT ocTaHaluTe cr,apyxHr,rlln He e npeanpr,rrTlre oT rpynaTa, B KoHconuaxpaHur Q|,luaHcoB oTqeT
yqacTHeTo ce oTq{Ta no NleToaa Ha nponopquoHiulHaTa KoHconuaauur,

3a uerfiTe Ha c6craBrHe Ha r(oEcoJllrrhpaHug OliHaHcoB ofier, npeanpurruero c]apyxHnK B crBMecrHo
lloHTponupaHaTa cTonaHcKa €al,tHl,tqa u3norBBa cJIeaHIit HaqrH 3a KoHcoJluAupaHe:

. O6eArtII'Ba peA no peA cBos !9r BaB Bcerd oraeJreH aKTuB, nacr,rB! nprrxoa uJru pa3xoa Ha
ccBMecTHo koHTponnpaHaTa cTonaHcKa eauH qa crc cxonHu no3urluu oT uHAuBuayaIHx9 clr
QHHaHcoB or'{er nnr.r

2.-[4.2, Komro apy(€crBoro € nHBecrrrrop B cnreceHo npeanprrsrHe
B To3x cnyqaii, apyxecrBoro He cnoaerg clBMecrHrrr KoHTpon B6pxy cMeceHoro npe,qnpxrrue. B cBot

ouHaHcoB orqer apyxecrsoro orqura ArroBoro cn yrlacrxe B cMeceHoro npeanpxrrue Karo OuHaHcoB
uHcTpyMeHr. KoraTo ToBa y,{acTHe rMa 3HaqrjTeJlHo BJllDHne B cMeceHoro npeAnplriue - KaTo rHBerJTxrv{r B
acour.lspaHo npe,unpnrTHe,

2.15. MnrepnanHu 3anacn
Marepua"lHnre 3anacv ca reKyxru (FparxorpanDx) MarepxarHn aKrxBr noa QopMara Ha: .

. MaTepHarfi, npuao6rrTu rnasHo qpe3 noKynKA l{ DpeIHa3HaqeHu ocHoBHo 3a BJraraHe B npor3BolcTBeHxt
npoucc c qen nporsaexaaHe Ha npoAyxurr l{nri ycnyru, lr,,rlt ca o6ekT Ha npeklJ npoaa)k6ri, koraro roBa
ce nperleHE oT fipeanpr,rrTueTo;

. npoayxuxr! c!3aaaeHa B p*ynrar sa npou3BoacrBeH npouec B npe,qnpurruero M npeAHa3HaqeHa 3a
npoaax6a;

r croKr{! nprao6rTfl rraBHo qpe3 noKynKa n npeaHa3HaqeHfi 3a flpola)k6a;
r He3aB6puleHo npon3BoacTBo. IrpeacTaBjltBarlo ctBKynHocT oT pa3xoau, oT xoraro ce oqaKBa aa ce

npor,r3Be!e npo,4vKunr;
r tHBecTItIIllg B MaTepUaJIeH 3anaC - MarepfiarH aKTxBi{. nptino6 T 3a HBecTuutloHHI,I IIeJIr, a He 3a

MarepsarHme 3anacu ce oqeHeBar IIo no-HricKara or AocraBHara croiiHocr r HerHara pea"rrlr3xpyeMa
croilHocr, Pa3nuxara ce orqHTa xaro lpyrL TeKyu[i pa3xoAr 3a aeiiHocrra,

AocraBHara croiHocr BMrorrBa cyMara or BctI.JKu pa3xoAx no 3aKynyBaHero, npepa6orxara, KaKro x
apyfu par3xoa}l. HanpaBeHlt BIB Bpl,3Ka c aocraBrHero llM ao cerauHoTo c]rcTorH e tt MecTonojtoxeHfle.

Pa3xo,qtre 3a npepa6or&a Brlrrcqaar flpex pa3xoarl u ctcreMartitlno HaqncrtBaHl,t fiocrorHHrl x
npoMeHnrBll o6uonpo!3BoacrBeHn pa3xoa[.
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