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JOKJIAL HA HE3ABUCHMHA OAUTOP

Egronndans coGCTBEHAK

Aproc EAJL
T'aGporo

JloKax BbPXY HHAMBHAYANHHAS PHHRACOB OTHET

Hre H3BbplIMXME OOMT Ha NPHIOKEHHA duHanco oruer Ha Aproc EAJ (,.[ApyxecTBoT0”),
BIUTIOURALI CHETOBOAHKS Gananc KeM 31 JekeMBpH 2007 roguHa, OTYET 32 NPHXOAHTE U PA3XOAMTE,
oT4eT 3a MPOMEHWTE B COBGCTBEHMA KanMTan ¥ OTHET 33 MApHHHHTE NOTOUM 3a ToAWHATA,
MpUIJTIOYBALNA HA TA3H AaTa, KaKTO W 0B06ILEHOTO ONOBECTABAHE H& CHUIECTBEHHTE CHETOBOAHH
TTOJMTHKK W APYFATE MOACHUTENHH npunioxkeHnd. DUHAHCOBUAT OTHET Ha JpyxectsoTo KbM 31
pexemepn 2006 ropvHa € 3aBepeH OT ApYr PETUCTPHpaH AMILIOMHpaH eKCTIEpT-CUCTOBOAMTEN, 32
KOETO € M3JaJIcH ORMTOPCKH aoknaj Ge3 pesepeu OT 14 1onn 2007 roauta.

Omzogoprocm Ha PLKOGOOCMEOMO 34 UHOUBUOYATHUA PUHAHCO8 Omyem

OTrOBOPHOCTT2 3a H3FOTBAHETO W [JOCTOBEPHOTO [PEACTaBAHC HA To3¥ (PUHAHCOB OTHET B
cboTBeTCTBME ¢ HauMOHATHH CTAHAApPTK 3a (PHHAHCOBH OTHETH 32 MANKH M CPeAHU NPEANpPUATHS
(HCOOMCIN) ), npuetn ¢ [TocTanoBnenne Ne 46 ot 21 mapr 2005 roauHa Ha MHHUCTEPCKHA CBBET,
obuapongann B JIB, 6p.30 or 2005 romMHa, ce HOCH OT PBKOBOACTBOTO Ha JIpyxecTBOTO. Tazu
OTFOBOPHOCT BKMIOWBA: pa3paGoTBae, BHEADABAHE M TOAAbLPKAHE HA CHCTEMA 3a BBTpELlCH
KOHTpOJI, CBbp3aHa ¢ W3TOTBAHETO H JOCTOBEPHOTO MPEACTABAHE HA ¢uHAHCOBH OTYETH, KOMTO Ja
HE CHIBPIKAT ChUIECTBEHH HETOMHOCTH, OTKIOHEHHS M HECBOTBETCTBHS, HE3ABHCHMMO A Te Ce
ABJTKAT HA 3MaMa WK Ha rpeuka, noafop 1 MPHAMKEHHE Ha MOAXO/ALLM CHETOROAHH AOAHUTHKH H
WArOTBAHE Ha NPUG/IMIMTENHH CUCTOBOAHHM OLECHKH, KOWTO na ca pasymHH TpH KOHKPETHHTE
ofcrosareacTsa.

Omzogoprocm na ooumopa

Hawara 0TTOBOPHOCT ¢€ CBEXK/IA [0 H3Pa3ABaHE Ha OJMTOPCKO MHCHHE BLPXY TO3H duHasHCOB OTUET,
OCHOBABAWIO Ce HAa M3BLPWIEHH OT Hac omut. Hawwst oaut Ge NpoBefeH B CLOTBETCTBAC C
NpoGdeCHOHATHUTE M3MCKBaHHA Ha MeXayHapoaHHTE OJUTOPCKH crajaptd. Tesn CTaHIApTH
HANaraT CnasBaHe Ha ETMYHHTS M3HCKBAaHHA, KaKTO M OAMTHT Aa Objie nfaHvpaH W NpOBEICH Taka,
ye Hue Ja ce yBeaum B pasyMHa CTENEH Ha CHIYPHOCT JIOKOJIKO (HHAHCOBHAT OTYET HE CHABPXKA
CBHIECTBEHH MPELIKH.

OAMTHT BKTIOUBA M3MTBIHEHHETO Ha MPOUSAYPH C Lea MojiyqaBaHe Ha OAWTOPCKH AOKA3aTe/CTsA
OTHOCHO CYMMTE M OMOBECTABAHHATA, NPEACTABEHH BB tunancosus orver. H3bpanure npoueaypH
3aBHCAT OT MpELeHKATa HAa OJMTOPA, BKIHYHTENHO OLEHKATa HAa PHUCKOBETE OT CHUIECTBEHM
HETOMHOCTH, OTKIOHEHHA H HECHOTBETCTBHMA BbB (MHAHCOBHA OTHET, HE3ABHCHMO Jaid Te CC
ALIDKAT HA H3MaMa WK Ha rpeiuka. [Ipy U3BBPWBAHETO Ha TE3W OLSHKH HA PHCKA O/IUTOPBT B3cMA
NOJ BHUMAaHME CHCTEMaTa 33 BBTPElIeH KOHTPOJ, CBLP3aHa C W3rOTBAHETO M JOCTOBEPHOTO
MpeAcTaBaHe Ha (QMHAHCOBHA OT4ET OT CTpaHa Ha JpyxectBoTo, 3a aa paspalOTH OAMTOPCKH
NpoueaypH, KOHTO ca NOAXOAAIM IMPA Te3n 00CTOATENCTSa, HO HE € LS HipasisaHe Bz
OTHOCHO ePeKTHBHOCTTA HA CHCTEMATa 3a BBTPELISH KOHTPO Ha JIpyiecTBOTO. Onn /¢

NpHG/IM3NTENHUTE CUYETOBOHH OlLIGHKHM, HanpaBeHW OT PBKOBOACTBOTO, KAaKTO
LANOCTHOTO NPEACTABSHE BbB PUHAHCOBHA OTUET. — -
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5. Cuurame, "€ M3RDPUWICHUAT OT Hac OAuT npenoc'raaa JocTaThiHa H IoAX0nAIma Dasa 32 uspasenom

OT HAC OJIMTOPCKO MHEHHE.

Mhnuenue

6. B pesynrar Ha TOB3, yHOCTOBEPSBAME, ¢ MHAHCOBMAT OTHET npepcTaBs AOCTOREPHO, BLE BCHUKH
CLUICCTREHM ACTIEKTH, PUHAHCOBOTO cpoTosnre Ha JIPYKECTBOTO KbM 31 nexemspu 2007 rondHa,
KAKTO W TOTyHueHHs QUHAHCOB pe3yIrTar ¥ MPOMJAHATA B NAPHHHHTE NoTOUM B CODCTBEHHA KANHTal

32 FOJMHATA, PAKTIOYRAIIA Ha Ta3H fata, B ChOTBETCTBHE C HaloHAHK CTAHapTH 32 (uHAHCOBH
OTYETH 32 MaNKH W CPElIHH npeanpuATHA (HCOOMCIT) ), IPHWIOKHMH B PBoarapui.

Obpouwjane Ha GHUMAHUE

7. Be3 fa uspasspame pe3cpBH, ofpblaMe BHUMAHHE Ha OTMOBECTEHOTO B MOACHUTETHH Genexku 12 B
19 THPrOBCKO 3aAbIKCHHE KBM 31 gexemspn 2007 u 2006 ronMHa, B pasMep Ha 2,214 xun. nB.
(1,132 xun. eBpO) KbM UYHKJACCTPAHEH KOHTPAreHT BbB BPB3KA ¢ HapyUIeHH KiaysH Mo Jorosop oT

2006 ronuHa 3a GopybpAHA npopaxkba KbM KOHTP

aredHra Ha MEIHH Karoin, pecneicmnﬂo NpU3HaT

pasxon npes 7006 roavHa, TNPEACTABNAABAll THProBcKa HeycTo#ika CBIIacHO jorosopa ¢
KOHTpareHTa. Bbrpeky, e KbM narata Ha fanaHca Tipy»ecTBOTO € B TIpOLEC HA nperosopH <
KOHTpAreHTa 1o OTHOWICHHE HA pascpouBaHe Ha ABDKMMATA Cyma H TIOTCHLMANHO HAMAICHNS Ha
ITB/DKUMATE HEYCTOHKA, OKOHUATENHMAT Pe3YNTAT OT NPEFOBOPHTE He Moxe na Obae onpeneicH Ha

HACTOALIUA eTarn.

Jloxaad svpxy Opy2u npasuu u pecyramophy USUCKBARUR — Todumen OOKIGd Ha PbKOBOOCMEOMO 34
deiinocmma Ha [pyscecmsomo CbedcrO w33 om 3axona 3a C¥emogoocmeomo

8. (CprnacHo W3UCKBaHWATA Ha 3aKoHA 33 CYeTOBOACTBOTO, . 33, anuHes 5, WHAWBHYANHWAT
ropMieH HoKtaj 3a AeHHOCTT2 M KOHCOMMAMPAHUAT AOKNAA 33 HEHHOCTTA morar ga Owpar
M3rOTBEHM ¥ TPEACTABEHY 3ae/HO, KaTo B 1034 Clyuali creuupuIHA undopmauma Tpadea 1@ oBae

BKTIOMEHA 33 APY/KECTBATa, KOHTO obpasysar I'pynara

KaTO LANO. PBKOBONCTBOTO € n3bpano aa

H3rQOTBH CaMo KOHCONHIHPaH TOooHIIeH JOKnan 3a JNeHHOCTTA.

JTu Ed Keii AnnA Kox

AnToanera ba3auKoBa
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Apeoc EAJ]

BAJIAHC
kpM 31 nexemepn 2007 rogana

JALArocpovHH AaKTHBA

JrnrorpaiiHi MaTepHAIHY aKTHBH
JsnroTpaliny HeMATePHATTHY AKTHEH
HHBECTHLHMOHHH HMOTH
HHBECTHLHH B ABLIEPHH APYKECTBA
IpemocTaBeHH THProBCKH 3aE6MH
Pazxoau 3a 61aelnH nepruoaH

O6I0 JBArocpouHHd AKTHEH
KpaTkxocpounu aKkTHBH

Croku

TuproBekH H IPYrH B3€MaHKA
IIpenocTaBeHH THPrOBCKH 3a¢MH
Pazxoau 3a 6bacH EPHOIH
IMapuunu cpeacrea

O6mo KpaTKOCPOYHN AKTHBH
KpaTkocpovnH 3a0b/DKeHAA

THproBcky 4 APYTH 3aABIIKEHHA
SagnioKeHus 0o NHXBEHH 33EMH
3anbmkeHus Mo GHHAHCOB AHIMHT
IMacuBu 1o OTCPOYCHH JaHbLH

O6m0 KPaTKOCPOYHHE 3ab/KCHAS
JBLIarocpovRd 3aIb/IAKCHHA

3aaBKeHHA IO THXBEHH 3aeMH
3anbmkeHHs No GUHAHCOB JIM3UHT

O6mo ABArocpoYHA NACHBH

Hernn aKTHBH

Deneacra
No

0o ~) v W K

12
13
14
21

13
14

31 pexemBpn
2007
XHJ, NB,

2,934
7

837
885
748

2

5,413

377
2,883
1,255

38

319

4,872

3,985
196
95

3

4,279

1,514
9

1,523
4,483

31 nekemBpH
2006
XHJI, 1B,

454

Huavsuayaned drHaHcoB oTdeT KuM 31 aexemspu 2007 roguna




Apzoc EAJ

BAJIAHC
KkbM 31 nexemspu 2007 roauna

Beneacka 31 gexemepn 31 JeKeMBDPH

Ne 2007 2006
XL 1B, XHJL. JIB.

Kanntan n peseppn
OcHoBeH KamuTan 15 50 5
Hatpynanu newan6n 15 4,433 2,184
OGmo xanATan W pesepsn 4,483 2,189

Henn Sluweha M\

H3nsamatenen unen na CHALL * DORHAHCOB THDPEKTOD

AnToanera Baznankosa,
PerncTpapan Arnaomny

24 108u 2008 roanna

IIpanoxennero or crpammma 12 ao cTpannna 31 e uepa:memﬁ“tra‘ﬁ T, TRAH B
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OTYET 3A NIPUXOJIUTE A PA3XOJINTE
38 FOHHATA, HPUK/I0IBAMA Ha 31 gexeMBpr 2007 FOaHHA

Beneoxcxa 31 pexemepn 31 JleKeMBpH

N 2007 2006

XHJL. JIB, XHJ. JIB.

Hernn npuxoanm ot nponaxon 16 21,357 16,324
Pazxonu 3a Marepuanu 9% (53)
Pasxonu 3a pBHIHK yeryru 17 (622) (807)
Pasxonu 3a amopTH3aUAH 18 (149) (8)
Pasxoaw 3a BL3HarpaxneHns (60) (6)
Pasxonu 3a coupanuu ocurypoku (14) (@)
Apyru pazxoau 19 (64) (2.219)
O0mo pasxoan 3a geitHocTTa (1,004) (3,095)
Banancosa cTofiHocT Ha nponanesy akTuey i) (16.758) (11,901)
O6wmo cymu ¢ kopexTHBeR xapakrep (16,758) (11,901)
DHHAHCOBH NPUXOAU 20 82 -
QuHAHCOBH pasxonu 20 {63) (64)
O6mo panancosn npaxoan (pa3xonn), ReTHO 19 (64)
ITegan6a npean o6narane ¢ gapsun 3,614 1,264
Pasxopn 3a aansk 21 365 _{190)
Herna newant6a 3a neproaa —3.249 1,074

To3n (bHrancos oTacT ¢ 0r0Gpen oT WMeTO Ha Aproc EAJf oT: W
"4 AN

Henu flngesny

Hznsaanrenen wien na QN * DHAHANCOB TAPEKTOP

24 orn 2008 roauna

Ilpunoxkennere oT crpanuna 12 no crpanuna 31 e HEPA3ALIHA YACT OT TO3H ANAKR o
—

dunancos oTver) —— .
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- Ahe L m——arL i aa - =

Humvsunyanen gunancos otver kb 31 aexemspa 2007 roguma 9
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OTYET 3A ITIAPHYHHUTE MOTOIX
3a roAMHATA, NpHKI0YBama Ha 31 aexemspu 2007

Iapaynn DOTOMH OT OCHOBHATA AeiiHOCT

TTocThIIEHHA OT KOHTPareHTH

TnamaHus KbM THPrOBCKH KOHTPareHTH
ITnamarus KeM [DEpCOHaTa

[Inatesy AHBHACHTH

TInaTteHn naHbUM BEPXY nevanbara

[TnateHu ApYTH JAHBLX

[MapauHy NOTOLH, CBbP3aHH C TPEAOCTABEHH JENIO3UTH
Brn3craHOBSHH ACTIO3HTH

Jlpyry NOCTHIUIEHHA OT OCHOBHATA ACHHOCT
Jlpyry nnauialusa 3a OCHOBHATA NeHHOCT
[TapudHH NOTOLM, CBBP3aHHU C KYPCOBH Pa3/IKH

HeTHE NapHYHH HOTOH 0T OCHOBHA XeHHOCT
IIapuYAA MOTOUH 0T HEBECTUIHONHATA ACHHOCT

HNocTewierus ot npoaaxkta Ha KBArOTPAAHH aKTHBH
[Tnamanus 3a npuaoGHBaHe HA ABJINOTPaiHU aKTHBH
[Mnaw@anus 3a npunobuBane HA IBLICPHA APYKECTBA

Hernr napA9AHA 0NOTONM OT HHBECTHOHORHATA AeHHOCT
TlapayaH NOoTONH OT PUHAHCOBATA ACHHOCT

[Mony4ery 6aHKOBH 3aEMH

UannateHn 6aHKOBH 3a€MH

I[NpeaoCcTaBeHK THPrOBCKH 32¢MH

BE3CTAHOBEHH THPIOBCKH 3a€MH

Tnam@Hus no JH3HHTOBH AOTOBOPH
TMocTeIUIEHHS OT eMHCHA Ha KaruTan

HannareHH TUXBH H KOMHCHOHHH

HomyveHH THXBH

JIpyr# napuyHH OTOLM OT (UHaHCOBATa ACHHOCT

BcHaxo NapAYHE NOTONH OT PEHEAHCOBATA AeHHOCT

Herno yBeqnveHne/(HAMANEHAE) AA NAPAYHATE CPEACTBA
npe3 nepnoaa

IlapnyHA CPEICTBA B HAYANOTO HA NEPHOAA
Hapnq%peucrna B Kpas Ha neproaa (Bmx Geaexka 11)

Toza@anancon giier e onoGpen or mmeto Ha Aproc EA/l ot:
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31 aexemBpH

2007
XHJI, NB.

25,970
(21,789)
(62)
(360)
(289)
(593)
(24)

24

29)
@

2,844

13
(3,105)
(885)

3,977)

3,135
(1,426)
(1,600)

126
(223)
45
(29)
1

2

NG

(1,104)
1,423

k

31 pexemMBpH
2006

XHA. JIB,

19,081
(15,821)
™

(135;

497
(1,629)
4))]

1,987

(339;

(389)

(587)
20)
29)

(%)

671

925
498
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ManbannTenen 4ieH iy

12 1onm 2008 roguaa

Aproanera bBasnaHKOBa

PeracrpupaH AHRAOMH -ﬁ

24 joun 2008 roaaHA
Mpuaoxennero oT crpannna 12 go crpanrna 31 ¢ nepasae
($HHANCOB OTYET)

Wnmmsuayaner GpUHAHCOB OTYET KbM 31 ieKeMBpH 2007 roavna
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OTYET 3A N3MEHEHUSTA B KAIIMTAJIA
33 roAMHATA, MPHKJIOYBAIA Ha 31 JekeMBPH 2007

Ocnosen Harpynana Hemoxputa O6mo
KamuTakt meuanba/ 3ary6a

XHJ, JIB, XHJL OB, X¥J1. AB. XHJ1. AB.

Caano Ha 1 smyapu 2007 roquna 5 2,186 ) 2,189
VBeqdveHHe Ha KanmuTaa 45 - - 45
PasnpeneneHne Ha AUBUIACHTH - (1,000) - (1,000)
@OUHAHCOB PE3YJ/ITAT 33 TeKyIHs NEPHOA - 3.249 - 3.249
Canno Ha 31 gexemspn 2007 roanna S0 4,435 ) 4,483

Tozn dp iancos oTyeT e oxoGpen or uMeTo wa Aproc EAJL ot:

7

Henn Slauena M \

DOuRaBCcoB JHPEKTOP

ABToaneTa Ba3zIAHKOPS
PeracTpapan AHNIOMK

24 onn 2008 rogaea

IpraoxenneTo OT cTpanANa 12 Ao crpanAna 31 e mepa3jesiHA 4acT OT TO3H H
(HuHaHCOB OTYET)

HuavBuLyaneH GpHHAHCOB OTHET KBM 31 nexempy 2007 roguHa
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Apzoc EAT
HPHIIOXKEHHE KBM TOAHIIHHA HHAHBHIVAIEH PHHAHCOB OTYET
3a z00unama, npuxniousawa na 31 dexemepu 2007

3. Hedprunnns n ouenka na esementure Ha cyero

BOAHHS GanaHc H oTveTa 3a nphxoam B
pasxoam

Tpes Texymma oryeren NEpHOA He ¢a NpaBeHH NMPOMEHH BLB BB3NPHETaTaTa CYETOBOAHATA NONHTHKA.
3a otpassBane ma dynpamentanuu TPEUIKH, KAKTO ¥ Ha NPOMEHHTE B CYETOBOZHATA TIOJINTHKaA, ce
Tpuara npenopbuHTeNnHuaT noaxon Ha CC 8 Herku ne4an6u u zary6u za nepHoaa, GpyHnamenranHu
TPELIKA H IPOMEHH B CYETOBOIHATA TIONHTHKA, B CITyuaii, Ye TaKHBa BL3HUKHAT.

3.1.  Jdwarorpaiinn MATCPHANHHA H HEMATEPUAHH AKTHBH

Marepuanuu aktieu ce KIaCHHUKMPAT KATO HETEKYINH AKTHBH, KOraTo ce AbPHKAT OT MPEANPUATHETO,

BK2 Ha CTOKH WNIH YCITyrH, 3a OTaBaHe Noj HaeMm Ha
KBa CC /la ce H3MON3BAT NIPe3 MOBEYE OT EIHH OTHETEH
CHa W NpPEINPHATHETO O4aKksa Na MONYwH Gnaemy

APYTH NHLIA WY 3a ANMHHHCTPATHBHH nenay, ova
NepHoA, CTOHHOCTTA MM € HAaACHKAHO H3YHCT
HKOHOMHYECKH H3TOIH, CBBP3aHH C TE3H AKTHEH.

Hemarepuanuu axrien (pasrpanuunMu  Henapwumm aKTHBH) Ce TPU3HABAT, KOTAaToO e BEPOATHO
NPEANPHATHETO fla NONYYM QYAKBAHHTE GBACINH MKOHOMHYECKH H3rOIM, KOHTO Ca CRBP3aHH C Te3u
aKTHBH M CTOHHOCTTA Ha aKTHBA MOXKe Aa GbIe oripefesieHa HafexaHo. Tosa u3nckBane ce mpunara u

KBM pa3xogure, HanpaBeHH BIIOCJICACTBHE 33 PaslIHpABAHETO, 3aMAHATA Ha HacT OT aKTHBA HIH
NonapeKKaTa My,

JIpy*ecTBOTO € BEINMPHENno monUTHKATA Aa KanHMTaH3Kpa aKTHBH, YHATO lleHA Ha npupofuBane e
CKBUBAJICHTHA MK HagBHIuaea 500 ne.

Branpuer e nogxox 3a knacuduimpane, TIPH3HABAHE H MbPBOHAYANHO OUEHABAHE Ha MATEPHATHUTE H
HEMATCPHANHWTE ABATOTPAHH aKTHBH B CHOTBETCTBHE C M3HCKBaHuaTa Ha CC 16 Hwarorpaitin
mareprainy axtied v CC 38 Hemarepuanum axtusn. [Ipu mocneasama OlLICHKA € BB3NPHET
NpenoprYHTeTHIAT nomxoa Ha CC 16 u CC 38, T.e. akTHBHTE ce OTYHTAT MO lieHa Ha npupobusane,
06pasyBaHa OT MOKYNHATAa UM CTONHOCT H AONBIHHTEHHTE PasxolM, W3BLPIWIEHH NO NpUAoGHBaHETO
HM ¥ Hama/ieHa ¢ pasMepa Ha HaYHC/ICHATa AMOPTH3alluA H ITPH3HATATA 3aryGa oT ofesleHKa.

Pasxoaure 3a esxenneBHo ofciyxsane Ha akTHBE He ce TMpH3HABAT B GanaHcoBaTa UM CTOMHOCT, a ce
OTHHTAT KATO TEKYIH Pa3XOlM B MOMEHTA Ha W3BbpLuBaHeTo HM. ToBa ca npeauMuo Pa3xofH 3a TpyA ¥
KOHCYMATHBH M MOXE /g BKIIOYBAT CTOMHOCTTA HA MAIKH Pe3epBHM wacTH. Pasxonw, CBLP3aHH C
CKCILTOATALWATA Ha aKTHBHTE Ce KANUTAIM3MPAT, KOraTo BOJAT A0 YBEMHYABAHE HA MKOHOMMYECKATA
H3rofa OT CLOTBETHHA aKTWB CNIPAMO MEPBOHAYANHO OLEHEHATA,

AMODPTH3ANAOHHA NOJHTHKA

AMOpTH3aIMATA ¢e HauMchapa B OrTueTa 3a NPHXOIUTe W pa3xoauTe Ha Ga3za NHHEHHHMA MeTod Bb3
OCHOBA Ha OYaKBAHHMA CPOK HA MOJIE3€H MKHBOT HA AKTUBHIC. AMODPTH3AUMATA Ha aKTHB 3arI0YBa OT
Mecella, clenall Mecena, KOraro ToH e HajiHue 3a ynotpeba, T.. KOraTo € Ha MACTOTO H B
CECTOAHHETO, HEOOXOMHMHM 3a HEroBaTa eKCIUIOATAlHA MO HAYHHA, NPeABHACH OT PBKOBOACTBOTO.
AMOPTH3HPAaHETO HA aKTUBA Ce NpCYCTaHOBABA HA MO — paHHATa OT JATaTa, HA KONTO 4KTHBLT €
KAACHQHLUHPaH KaTO ALpXKaH 3a npoaaxGa u AaTaTa, Ha KOATO aKTHBLT € OTIIHCAH.
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Huppernyanen punancor oraet kbm 31 nexeMmepu 2007 ropuna



Apzoc EAJ

IIPHIIOXKEHHE KbM FOJHINHHAA HHAHBHAYATEH ®PHHAHCOB OTYET
3a 200unama, npuxniousamia na 31 dexemepu 2007

3.1.  OmarorpaiiBn maTepHaINH H HEMATEPHATHH AKTHBA (IPOIh/IKEHAE)

OnpepeneHuTe OT PBKOBOACTBOTO CPOKOBE Ha TONE3€H JKHBOT B FOIUHK 38 NPHTEXKABAHUTE OT
AAPYeCTBOTO aKTHEH, CHBNIANAT C HOPMATHBHO ONPEAEIEHHTE 1 ca, KaKTo cllesBa;

2007 2006

roguna rofHHa

Crpagu 25 roganm -
MalllusH ¥ CropbikeHHa 3 rogpnu -
[levarapcku Mamuuu 5 rogunn -
Jlexkn asToMoGuAn 4 ronuHu 4 roauHu
KoMmoThpHa TexHuka 2 roaunM 2 roaunn
Cronanckn MHBEHTAp M APYTd aKTHBH 6.7 rogunn 6.7 ronuun
Codryep 2 romuun 2 rognHu

JIpyKecTBOTO € onpeAenIo HyleBa OCTAaThUHA CTORHOCT Ha AKTHEHTE B ynorpeba.

3.2, HupecTHNNORRE HMOTH

MHBECTHIHORHHTE HMOTH Ca 3eMH ¥ CTpaH, AbLPIKAHK MO-CKOPO 32 NO/Ty4aBaHe Ha MPHXOAM OT HAEM,
OTKONKOTO 33 U3MON3BAHETO HM 3 NPOH3BOACTREHA, THPTOBCKA HIIH ANMHHHCTPATHBHA ACHHOCT.

[IbpBOHAYANHOTO OUEHSBAHE HA HHBECTHIUMOHHMTE HMOTH Ce H3BBPINBA N0 TAXHATA lIGHA Ha
npHIoGHBaKe, KOATO Ce CHCTOH OT MOKYNHATA LIEHA H BCHYKH Pa3sxol, KOMTO ¢a NPAKO CBBP3AHH ¢
npraoGuBaHeTO, B TOBa YHC/IO H PasXxOfMTe [0 CHENKATA. llocnenpamure pasxomu, cBbp3aHu ©
HHBECTHLHORHHTC MMOTH, KOUTO MOTAT Aa OBAAT HAJEHIHO H3MEPEHH, Ce OTPA3ABAT KATO YBEJIHYEHHE
Ha GanaHcoBaTa My CTOMHOCT, Thif KaTO BOIAT 10 YBE/IHHABaHe Ha QUAKBAHMTEC HKOHOMHYECKH M3rOaH
CNIPAMO MEPBOHAYANTHO NPEABUACHHTE.,

Ilpy npexBEPASHETO Ha JAPYT BHA MMOT B WHBECTHIMOHEH, TOi Ce 3aBENIA Che CTOIHOCT, paBHa Ha
GanatcoBaTa cTONHOCT Ha HMOTa, N0 KOATO €€ € OTUHTAT A0 MOMEHTA.

HpyxecTBOTO € BER3NPHENO MOAUTHKATA 3a MOCACABAUIO OLEHABAHE Ha MHBECTHLIHOHHHTE HMOTH MO
MOZena Ha LieHaTa Ha npuaobuBane. [1pn u360p Ha TO3H MOAEN MHBECTULHOHHHTE HMOTH CE OLICHABAT
HM3110/13BaHKH NPeNnopbyHTeNnHus noaxon B CC 16 Juarotpaiinu MaTepHallH{ aKTHBH, T, € TI0 LIeHa Ha
npuaobuBaHe MUHYC BCHUKW HATPYIIAHH GMOPTH3ALHOHHY OTUUCAEHWS ¥ BCAKAKBY HaTpynaHu 3arybu
oT 0Oe3LEeHKH.

HMHBECTHLHOHHHTE HMOTH CE AMOPTH3HPAT UPE3 HAIOA2BAHE HA IMHEHHHS METO[ 32 CPOKA Ha NOJIC3HHA
HM HBOT, KOHTO 3a CHETOBOAHHU LIE/H € ONpeneeH Ha 25 rofnHy,
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ITPHIIOKEHHE KBM FOJHIITHHA HHAHUBHIYAJTEH ®HHAHCOB OTYET
3a 200unama, npuxnioueaa na 31 oexemepu 2007

3.3. O0e3nenka Ha ALATOTPANENE AKTHBE ¥ HHBECTHIMOHEY AMOTH

B kpas Ha BCEKH OTUETEH MIEPHON JIBArOTPANHHTE AKTHBH U HHBECTHLHOHHHTE MMOTH Ce TIPOBEPSBAT 3a
ofe3eHkKa.

[Ipn Hanuuwe Ha WHAHKAUWH 3a ofeslenka, GamancoBara (npeHocHaTa) cTOHHOCT Ha aKkTMBa ce
HamajifBa 10 BEICTAHORMMATA My CTOHHOCT. ToBa Hamanenue ce oTpassBa karo 3ary6a ot obesueHka.
Cren w3sbpmBane Ha oGe3lieHKaTa, AMOPTH3ALMOHHATA CymMa Ha aKTHBA C€ KOPHIHpa 3a ObJcLIM
ICpHOAH, Taka H€ 1A MOXKE fAa C¢ pasNpeAe]H HOBAaTa NPEHOCHA CTOMHOCT HA AKTHBA, CHLIJIACHO
onpeneneHata 6aza 3a OCTAThKZ OT NONE3HHA MY HMKOHOMHYECKH JXHBOT, Chen NpHCNaJaHe Ha
OCTAaTHYHATA CTOMHOCT, aKO TaKaBa CHILECTBYEA.

l'Ipnema C¢ 34 BB3CTAHOBHMA CTOHHOCT NMO—BHCOKATAa OT HETHATA nponazKHa UeHa W ¢ToHHOCTTA B
ynmpeﬁa. Ol'lpe,ElBIlﬂHeTO Ha BB3CTAHOBHMATA CTOHHOCT ce H3IBBPIIRA 33 BCEKH aKTHB MQOTHEIHO.

AKo B cnepBalll OTHETEH NMEPHOJ, BHICTAHOBHMATA CTOHHOCT HA AKTHBA NpeBHiln GanaHcoBaTa My
CTOHHOCT, ce Bh3CTaHOBsABA 3aryba OT ofe3leHKa, KATO TeKyll NPHXOA OT AEWHOCTTA, 0 pasMepa Ha
npeaxoaHaTa oGesueHka, OTpaseHa Karo TeKyll pasxoXl 3a AeHHoctta. Hosara npenocHa croifHoct Ha
aKTHBA HE MOXKE J1a MPEBHULIABA IPEHOCHATA CTOMHOCT, KOATO 6K Gua onpeeneta, ako B NPEAXOAHH
roHHK He e 61na npu3HaBaHa 3ary6a or obesneHka.

3a 2007 u 2006 rogmHa pHKOBOACTBOTO Ha JIpyXecTBOTO CHUMTa, He He €3 HaTHIE oldcroaTencrea,
BOJiCIIH 10 00€31IeHKa Ha IBATOTPAHHN AKTHBH H MHBECTHLIMOHHH UMOTH.

34. HuBecTHNHEH B IbIIEPHN ApPYyxKecTBa

AbliepHo MpeanpuATHE € MPEANPHATHE, KOETO CE HAMMPA MOA KOHTPOJA Ha APYro MpeArnpHATHE.
Kontpon ¢ mpasoto fa ce onpenens M prkoBOOH (HHAHCOBATA W ONCPATHEHATA MMOJUTHKA HA €HO
MPEMNPHATHE, TaKa Y€ a C¢ U3BAHYAT H3TO/IH B PE3YIITAT OT feliHocTTa My.

JPYyXecTBOTO € BB3NPHENO MNOJHTHKATA Aa OTYMTA HHBECTHIMHTE B ABIIEPHH NPEANPHATAS IO
cebecTolHOCT,

3.5, PAAARCOBH HHCTPYMEHTH

(OuHAHCOB MHCTPYMEHT € BCOKH JOrOBOp, KOHTO MOpakia eXHOBPEMEHHO, KakTO (GMHAHCOB AKTHB B
CAHO MPEANPUATHE, TaKa W (HHAHCOB NACHB WIH HHCTPYMCHT Ha COBCTBEHHA KalWTan B APYro
NPEANPHATHE.

©HHAHCOBHTE aKTHBH M MAacHBH Ce NMPH3HABAT B CUETOBOAHMA GamaHc, xorato JIpy:KeCTBOTO CTaHE
CTpaHa B JOTOBOPHUTE YCJIOBHA HA HHCTPYMEHTA.

Tlpn mepBOHAYaNHOTO MM Npa3HaBaHe GUHAHCOBHTE AKTHBH H MACHBH CE OLEHABAT MO CNIPaBeLTHBATA
CTOAHOCT Ha JA/ICHOTO WIH HOMYUYEHOTO 32 HETO BJIOXEHHE M Pa3XOAMTE M0 M3BLPLIBAHE Ha CHENKA C
(HHAHCOBY MHCTPYMEHTH (XOHOPapH, KOMHCHOHHH M AIp.; WSINIATEHH Bb3HATDANICHHS HA GPOKEpH
KOHCYNTaHTH H JIP.; A2HLUH, TAKCH, PaspelieHus 1 Ap., H3ILTATCHH Ha GOPCH M PEry/IaLHOHHH OPTaHH;
TpaHCc(EPHH JaHbIH, MHTA H JPYTH),

B nnpeoHauanyata ougHka Ha GHHAHCOBHTE MHCTDYMEHTH HE Ce BKJTIOWBAT MOMYUCHHTE NPEMHH U
OT6uBH, GMHAHCHPAHMS W pa3NpeeneHHA Ha aAIMHHUCTPATHBHHA H OOLIH pasXoau.

e, A o T AL A S T
L A T A

sanuA M ANETRGARA
BATEGE R faﬁi’ihiaﬁi

AT Ll

T

e
s s e o)

Mnpusunyanen ¢punancos otueT koM 31 aekemspu 2007 roanua




Apzoc EAT

HNPHITOXEHHE KbM NOJHLIHHA HHIHBHAYAJIEH OHHAHCOB OTYET
3a 200unama, npuxioveawia na 31 dexemepu 2007

3.5. (PEHAHCOBR HHCTPYMEHTH (IPONLEKEHHE)

3a uemure Ha MOCTEABAIIOTO OUCHABAHE, Mpe3 TeKyWHs NepHop JpyXecTBOTO KnacHpHUHpa
(HHAHCOBATE CH aKTHBY W NaCHBH B C/EAHHTE KATETOPHH: KPEOHTH H B3€MaHHs, BL3HMKHAIM
WBPBOHAYANHO B NPSANPUATHETO, (HHAHCOBH aKTHBH, OOABEHH 32 mpomakba u duHaHCOBH MacHeH
BESHUKHAH MLPBOHAYATHO B NpeanpuarueTo. Knacuuumpaneto B choTBeTHaTa rpyna 3aBHcH or
LENITa H CPOYHOCTTE, € KOATO € CKIIOYEH ChOTBETHUAT NOFOBOP.

3.5.1. Kpedumu u g3emanus, €v3HUKHANU NOPEOHAYATHO € nrpednpuamuemo

Kpenutnre u B3emanuATa, BHLIHMKHAIH NWHPBOHAYATHO B TIPEANPHATHETO ca GHUHAHCOBH aKTHBH,
CH3NANCHH OT NPEANpPHATHETO MOCPEACTBOM, AMPEKTHO MPEAOCTABAHE HA NapH, CTOKM WIM YCIyTH Ha
nazjieHn nebutopy, 6e3 PHKOBOACTBOTO A MMa HaMepeHHe 1a ThPryBa Bb3HWKHAIOTO BieMake. Tezu
B3CMAHHA Ca MPEJCTABEHH MO TAXHATA aMOPTH3MPAHA CTOHHOCT, ¢ M3KIIOYEHHME HA KPATKOCPOUHHTE
B3CMaHH4, KOUTO He ce aMopTH3NpaT. Ha Ga3a aHanus KbM Kpas Ha BCEKH OTHETEH MEPHOA CE H3BBPILIBA
nperjea 3a HHAHKALIAH 3a 3aryfa ot ofesteHka.

|
3.5.2. Qunancosu axmusu na pasnonoicenue 3a npodaxcba |

DHHAHCOBM aXTHBH, Ha PasMONOXEHHE 3a Npoiaxba ca aKTHBH, KOMTO He ca KAacH(HLMpaHH KaTo
ALPXAHHA 32 TLPTYBAHE, ALPKAHH N0 Nafex HIH KPEAHTH M BICMAHHS, Bb3HUKHANH [TBPBOHAYATHO B
npeanpudaTnero. Te BKIIOYBAT MHBECTHUMHM B JBINEPHHM JPYIKECTBA, KOMTO CE€ OTYHTAT [0
cebecroiiHocT.

3.5.3. Hapuunu cpedcmea

TTapuunuTe CPEACTBa 33 LIENIHTE HA CHCTABAHETO HA OTHETA 3a MAPHYHMS TIOTOK Ca NIapHYHHTE CPeicTBa
B Opoii H no 6aHKOBH CMETKH.

3.5.4. @unancoeu nacusu, EvIHUKHANU RBPEOHAUATHO 6 NPEONPUAMUEMO

DUHAHCOBHTE MNacHBH, BE3HHKHAIN MHPBOHAYANHO B IIPSANPHATHETO, Ca Ch3AAACHR OT NPEANPHATHETO
TOCPECTBOM IMPEKTHO NOTy4aBaHe Ha MapH, CTOKM WIM YCNyrH OT [AajeHH KpeauTopH. Te ca
NpeAcTaBeHH B 6ananca Mo HOMHHAIIHA CTOMHOCT.

3.3.5. Ocnogen xanuman

OcHoBHHAT KamHTA! Ha JIPYIXECTBOTO € NPE/CTABEH MO MCTOPHYECKA LICHA B JCHA Ha PErHCTPHPAHETO
MY.

3.5.6. Ouenxa u ynpaenenue na pucKka

Baaymen puck
HpyxecTBOTO OCBHILECTBSBA CAEAKM B UYMIECTPAHHA BaTYTA NPESHMHO B €BPO, MOPANH KOSTO TO HE €
H3JIOXKEHO HAa BATTYTEH PHCK.

JIuxeen puck
DHHAHCOBHTE HHCTPYMEHTH, KOMTO TIOTCHUHAJHO wu3narat JIpYKECTBOTO Ha JIMXBEH PMCK, ca
NPEAMMHO NOMYYCHHAT GaHKOB 3a€M, KAKTO H TPENOCTABEHHTE TBPIOBCKM 3aeMM. JIOrOBOPEHHS
JIMXBEH NPOUEHT no OaHKOBHA 3a€M € IU1aBail, KATO ce Gashpa Ha 3 MeceueH Eyputo
¢puxcupana nanGaska. JOrOBOpEHHTE NHXBEHH MPOLEHTH [0 NMPEOCTABEHHTE THPrOBCK
¢ukcupann, ¢ u3KkMOYEHHe HA eOMH OT 3aeMHTE, KOHTO C€ OJMXBABA CBC 3aKOHOBK
HpyecTBOTO € NOTEHUMAIIHO HINOXKEHO HA PHCK HA NaPUYHUS [IOTOK H Ha CIIpaBei/IMBaTa
CiydaH, e JIMXBCHHTE HHBA C& H3MEHAT 3HAYHTENHO CIIPAMQ_LOIG

NPHIOKHMHTE JIHXBESHH ITPOLEHTH ¢ ONMOBECTEHA B CHOTBETHHT
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HPHIIOXKEHHE KBM I' OAHLIHAA HHAHBHIYATEH ®HHAHCOR OTHET
3a z00unama, npurnioueama na 31 Oexemapu 2007

3.5.6. Oyenxau yrpasnenue na pucka (npodweascenue)

Kpeoumen pucx

3.6. Marepuannn 3anacu

Ilpu mypeoHavanHo npupoGuBane cTokoro — MartepuaniuTe 3anacu (CM3) ce ouenspat no MOKYITHA
CTOHHOCT, KOATO BK/TIOYBA BCHYKH PA3XOMH 110 3akyTyBaHeTO W npepaboTxaTa U Apyru pasxofn, npsixo
CBBP3AHH C A0CTABKATA ~ HEBBICTAHOBHMM IaHBUH, BHOCHM MHTA H TAKCH, Pa3xolH 3a MPeBO3H, TOBApPO
— PasToBapH onepaiMK U Ap.

K®M gaTtara Ha Gananca MAaTEPHANTHHTE 3aN1acCH ¢e OLICHABAT 110 NMO-HUCKATA OT OanaHcoraTa cTOHHOCT 1
HCTHaTa2 HM peaiH3HpyeMa CTOHHOCT.

OueHkara nHa l'IOTpeGJIeHHBTO Ha MaTepHaIHHTE 3arnacH ce M3BBPINBA 4Ype3 M3NONIBAHE Ha cpeaHa
[IpeTEericHa LIeHa, KaTo CpenHaTa LeHa ¢e W3YHCTABRA CJICO BCAKA HOBa JOCTABKA,

3.7.  Jlamsk BBLpXy aoxona
JaHBKBT BBPXY JOXOAA BKIIOYBA TEKYIIHA JAHEK BBPXY nedanGara H OTCPOYEHHTE AaHbBLH.

Texymusar nagek ce onpesens Bb3 OCHOBA Ha O6Jaraemara (nawpuHa) nevanba sa nepuoma Kato ce
mpunara eQ)eKTHBHATA JaHbYHA CTABKA CBIIACHO JaHBYHOTO 3aKOHOJATENICTBO KBM Jarara Ha
thrHaHcOBHA oTuer. OTCpoueHHTE AaHLIM ca CYMHTE Ha NLIDKHMUTE (BB3CTAHOBHMH) JAHBIM BbPXY
nNevanbara 3a GBACUIH NEPHOAM MO OTHOWIEHME Ha OGIAraeMHTe (HamanneMu) BpemeHHM pasTHKH.
Bpemennure pasnuxw ca pasnukure MKy OTHETHATA CTOHHOCT Ha €/IMH aKTHB WIH MACHB B GanaHea H
HEroBata NaHb4HA OCHOBa. OTCPOYEHHTE JAHBYHM NACHBH CE M3YHC/IABAT 38 BCHYKH obsaraemu
EPEMCHHH DasiuKH, ROKATO OTCPOMEHHTE JAHLYHM AKTHBH 33 HAMAJIACMHTE BPEMEHHH DazIuKM ce
MPH3HABAT, CaAMO aKO MMa BEPOATHOCT 34 TAXHOTO OGPATHO NMPOABNCHUE M aKo ApyxecTBoTO 1WE ¢ B
CBCTOAHME B GbJICLe Aa reHepHpa IOCTATHYHO eYanta, OT KOATO Te 2 MOraT na 6paaT npucnagHaTH.

OrcpouennTe JaHLIHM aKTHBY H NACHBH Ce MIYMC/IABAT KATO Ce MpHJIara npeanonaraeMara JaHb4yHa
CTaBKka 3a NEPHOZR, B KOHTO Te Ie CE PEATH3MPAT WM MOTACAT, CHITIACHO vH$opMalwATa, ¢ KOATO
JpyxectsoTo pasnonara KbM MOMEHTA Ha ChCTARAHE Ha (pHHaHCOBHTE OTYeTH. OTCPOYEHUTE NAHBIH
C¢ TIpM3HABAT B OTHETA 33 MPHXOJHTE H Pa3XONWTE, OCBEH B CIIYYaHTe, KOTATO Bb3HUKBAT BhE BpPB3Ka C
GanaHcoro nepo, koeTo ¢e oTpa3sea AUPEKTHO B coOCTBEHMA Karuran Ha JpyxecTBoTo. B To3m cayuah
W OTNOMEHUAT JaHBK C€ MOCOYBA AMPEKTHO 33 CMETKA HA TOBa Mepo (B KanuTtana), 6es na Hamupa
OTpaxK€HHE B OTUYETA 32 NPHXORAHTE H Pa3XOIHTE.

Ilpy H3UMCTIEHNETO HA OTCPOYEHMTE JAHLYHHW AKTHBH M NACHBH Kbm 31 Aexemppr 2007 ronuna
Hpy*ecTBoTO € H3MON3BaNo AaHbuHa cTaBka 10 %, npuiio:kuMa 3a 2008 roauna.

OTcpoueHHTe JaHDLYHH aKTHBH M MACHBH Ce TPCACTABAT HETHO, aKO MOAENKAT Ha SAMHEH DEXHM Ha
o0naraue,

Csriacxo neficTeaworo 3a 2007 i 2006 roguna JaHBYHO 3aKOHOZATENCTEO, JAHBYHHTE
Ce NpHUnaraT NpH H34YAC/IABAHE HA TEKYWIHTE NAHBUHH 3ab/LKEHHS Ha ApyxecTBoTO Ca {
% H15%,
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HPHIIOXKEHHE KbM FOAHITHAA HHIHBHAYAIEH O@HHAHCOB OTYET
3a zodunama, npurnioveawia na 31 dexemepu 2007

3.8. IIpm3naBaHe HA NPHXOAR H PAa3X0AH

l'Iponmne H pasxoaure €a HAYHC/IABAHH B MOMCHTA HA TAXHOTO BB3HHKBAHE, HE3aBHCHMO OT
MapHYHATE NOCTERIVICHHA H TINAallaHKA. OTYHTAHETO UM Ce H3BBPUIBA MIPH CNA3BaHE H& H3HCKBAHCTO 3a
NMpHYHHHA H CTOHHOCTHa BPB3Ka MEXAY THAX.

¢ Ilpu3naBare Ha NpHXOAR

[Ipuxonute oT nponaxbaTa Ha CTOKHM M AKTHBH CE HPU3HABAT, KOraTO Ca H3MBJIHEHH €LHOBPEMEHHO
CNIEZIHHTE YCNOBHSA:
® npojxaBaybT € MPEXBLPMAMI HAa Kynysaya 3HAYHTENHH PHCKOBE H H3rO[HM, CBLP3aHM CBC
co0CTBEHOCTTA HA AKTHBHTE,
¢ NpoAaBayhLT HE 3aMa3Ba YYacTHE B YNPABICHHETO HIIH ePEKTHBEH KOHTPON BEPXY NPOJABZHHTE
aKTHBH;
cyMa‘ra Ha npnxona MOJYKE aa 6']:)16 HaOCKIHO U3YHCIICHA,
l'IpO,[laBa'-['BT HMa HKOHOMHYECKa U3rojia, cnhpaaﬂa CBC COeNKaTa 110 nponaxcﬁa’ra;
HallpaBeHHUTE Pa3xOAH WIH Te3H, KOHTO uie ObaT HanpaBeHH BBB BPB3Ka CBC CAGNKATA, MOraT
HAJIEeXKIHO na 6paaT UIAUCIIEHH.,

Koraro npopaeaysT 3ama3sBa 3HAYHTEIHH DHCKOBE, CBBP3aHM CBbC CODCTBEHOCTTA, CHENKATa HE ©
nponaaxk0a ¥ NPUXOMET He C& MpH3HAaBA.

anXOIl'bT, CBBP3aH ChC CACNKATA 3a H3BLPLIBAHC HA YCJIYTH, €€ NMPH3HAaBa B 3aBUCHMOCT OT €T1ana Ha
38BBPHICHOCT HAa CAEnKara KBM JaTaTa Ha CBHCTABAHETO Ha CHECTOBOAHUA 6a_nch, MpH YCITIOBHE 4e
Pe3YNTATET OT CAC/IKATA MOXE A2 CC OLCHH HAACHKIHO,

ETarmsT Ha 3aBBPUIEHOCT HA CAENKATa ce onpegens Ha 6asa 4acTTa, KOATO HANPZBEHHTE AC MOMEHTA
Pa3XOAH NpeacTaBnsaBar ot obwus 06eM Ha NPeABUACHHUTE Pa3sXOM 10 CAEKATA KaTO CaMO pa3XxouTe,
KOWTO OTPa3fABaT H3BBPILEHHUTE 0 MOMEHTA YCIIYTH, ¢€ BIUTIOYBAT B HAIPABEHHMTE 0 MOMEHTA Pa3XOaH
M CaMO Pa3XOAHTE, KOMTO OTPa3fBaT H3BLPLICHUTE YCIYTH WIHM Te3H, KOHTO ule OBbAaT U3EBPLICHH, CE
BKJTIOUBAT B 061ust 00eM Ha npeJBUACHUTE Pa3XO/y MO CAeNKaTa.

HPHXO.IIHTC OT HaeM IO OOTOBOPH 3a ONCPATHBCH JIH3HHT CC IIDU3HABAT B Oruera 3a TNIPAXOOHTE H
PasXoaAuTe HA Basza nMHEWHHA MeTO[ 32 BPEMCTO Ha NMPOABIDKATC/IHOCT Ha MHUIHHIOBHA JOT0BOP.

ITpUXOALT, CH3AAAEH OT H3NOI3BAHETO OT APYIH JIHLA Ha JIHXBOHOCHH aKTHBH HA NMPESANPHATHETO (T.€.
MPUXOALT OT JHUXBH ce NPH3HABa 110 METOAa Ha €DEKTHBHATA JIXBA, KOraTo:

- € BEPOATHO NPENPHATHETO Jia HIMa HKOHOMHYECKH OM3H, CBbP3aHH ChC CAENIKATA; H

- CyMaTa Ha IPHXOAUTE MOXKE HaAEN/AHO Aa ObJe oleHeHa.

PasxofuTe 3a JIHXBY C& HAYHC/ABAT TeKyllo, Ha 0a3za Ha eeKTHBHMSA JIMXBSH NPOUEHT H CyMara Ha
B3EMaHETO WIH 3aiBJDKEHHETO, 33 KOETO CE OTHACAT.

Korato HKOHOMMYECKHUTE H3r0/1 CE OUaKBa Jla Bb3HUKBAT Npe3 HAKOJIKO (HHaHCOBY NEePHOM BPB3KATA
MM C IPHXOAWTE MOXKe fa BbAe onpeneneHa caMo Hali-o6MI0 HIIH KOCBCHO, PasXOJHTE ce MPH3HABAT B
OT4eTa 3a TPUXOAMTE M pasxoxure Ha GasaTa Ha NpoUEdypPH 3a CHCTEMAaTH4HO H PalHOHATHO
pasnpenencHHe.
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3.9. JoxoaH HA nepcoHAIa

Hnanoee 3a depunupanu 6HOCKU

Tlpasurencreoto Ha PemyGnuka Bmiarapus HOCH OTTOBOPHOCTTA 324 OCHIYPSBAHETO HA 3AKOHOBUA
MUMHHAMAJIEH NpPar Ha NEHCHH MO IUIAHOBE 33 AeQHHMpaHH BHOCKH. PasxoiuTe no aHraXuMeHTa Ha
JIpyecTEOTO Jia MpeBexia BHOCKH MO TUIRHOBETE 33 AePHHHPAHH BHOCKH Ce NPU3HABAT B Oruera 3a
[pUXOJK M PasXo[H MPH TAXHOTO BB3HHKBAHE.

Inamen 200unien omnyck

JIpy’ecTBOTO TpH3HaBA KATO 3aib/DkeHHe (KPaTKoCPOYHA MpPOBH3NA) HEAMCKOHTMPAHaTa Cyma Ha
OLEHEHUTE PasXoiM MO IUIaTeH FOAMINCH OTIYCK, OYaKBaHM ja OBAAT 3aIUIATCHH Ha CITYXKHTETHTC B
3aMAHa HA TPY/IA UM TIpe3 H3MMHATHA OTHeTeH NEPHO.

Apyzu ovnzocpounu 00xo00u Ha NEPCoHAnA

JIpyecTBOTO HMa 3a[L/DKEHHE 32 M3IUIALIAHE HA ROXOJW NpH HAMyCkaHe Ha TE3W CBOH CITYKHTCIH,
KOHTO C€ NIEHCHOHKPAT, paboTeliKH B HEro, B ChOTBETCTBHE C M3HCKBAHHATA HA yn,222, an.3 or Kogekca
Ha Tpy/a, & UIMEHHO: NpH NPeKpaTABaHe Ha TPYAOBOTO NPABOOTHOIWICHHE (HE3aBHCHMO OT OCHOBAHHETO)
¢ paboTHUK/ CITyXWTen cnel MpuacbHBaHe HA NPABO HA MEHCHSA 33 OCHTYDHTENEH CTaX M BB3PAcT
APYKECTBOTO My ABJIKH 0G€3IICTEHHE B pasMep Ha GPYTHOTO My TPYZOBO BB3HArpaXAeHYE 32 CPOK OT
IBa Mecena (3a WeCT Mmecela, ako PabGOTHHKBT € paloTHN B MPeANpPHSTHETO Npe3 MOCHeTHHTE 10
FOAMHM OT TPYOOBMA cH cTax). KbM narata Ha GamaHca PBKOBOACTBOTO OLEHABA NPHOHHZHTENHMA
pa3mep Ha NOTEHUHATHUTE Pa3XO/H, IUIATHMH NPH TEKYLIO HHBO Ha BL3HArPDLKAEHHATA.

[opany ronAMaTa HECHIYPHOCT 33 HaJeXIHO u3uucaeHue JIpyKecTBOTO HE € NPH3HAJIO MPOBH3KA 32
obesmereHns Ha nepcoHanta. Ilopanum ToBa C¢hoOpaxkeHWe, Kakro K C OrJie]l O4aKBaHaTa
HECHILECTBSHOCT HA TPHONM3MTENHHA pasMEp Ha MOTEHUMATHWTE pasxofd, [lpyKecTBOTO He ¢
HATIPABHJIO M3YHCIICHHA 38 pa3mepa UM.

3.10. JIm3mar

(DHHAHCOB JIM3HHT € JTH3HHIOB JIOTOBOp, NMpPH KOHTO HaeMOJAaTeNdAT NpeXBbpiA Ha HaeMaTeNs B
3HAYHUTEITHA CTENEH BCUYKH PHCKOBE H U3TOJH, CBBP3aHH ChC COGCTBEHOCTTA Ha aKTHBA,

DuHAHCOBUMAT JIU3HHT C€ MPU3HABA KATO aKTHB H IMACHB B CHICTOBOAHHA fanaHc Ha HaeMare/s ¢ pasMeEp,
KOITO B HAYAJIOTO HA NHU3IHHIOBHSA JOroBOP € PaBeH HA CIpaBEAJIHBATA CTOMHOCT Ha HACTHS aKTHB WIH,
aKO € MO-HACHK—IIO CeralllHaTa CTOHHOCT Ha MHHMMANTHUTE JIM3KHIOBH IIALAHKA.

PasnukaTa MEXIY ClpaBeAIHBaTa CTOMHOCT Ha aKTHBA (MM MHHMMAHHTE JTH3HHIOBY IUIAINAHHA, KO
ca ¢ Mo-HAICKa CTOHHOCT) M of1aTa cyMa Ha JOrOBOPEHHTS HAGMH FUIALNAHHS Ce OTYUTA KaTo HMHAHCOR
pasxon 3a Owaem; nepuof. YacT or dumancopus pasxon 3a Gpiemy nepuon, NMPONOPLUHOHANHA Ha
OTHOCHTETHHA AU1 HAa JBh/DKHMHUTE MMHHMATHH JIH3MHTOBH NUAlL@HHA MO AOroBOpa 3a MEpHOAA B
obmaTa cyMa Ha AOrOBOPSHHTE HAEMHH NNAIIAHNA, ¢ MPH3HABA KaTO TEKYLN Pa3xo/ 33 JTHXBH.

Pasxonu 3a aMOpTH3alMAd Ha aKTHBH, ﬂ'pP[IIOGHTH Ha d)PIHaHCOB JIH3VHT C¢ HAYHKC/IABA B CHOTBETCTBUC C

nonwTHkaTa Ha JIpy’ecTBOTO, BB3IpPHETA MO OTHOINEHME Ha MOZOOHH aMOpTH3MpyeMH coOCTBEHH
AKTHBH.
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Apzoc EAJ

ITPH/TOJKEHHE KBM FOJHITHHA HHAHBHAYATEH O®HHAHCOB OTHET
3a zoounama, npuxnioveawia na 31 dexemepu 2007

4., JAnarorpaiinn MaTepHaAJIHd AKTHBH
3emu Crpaan Mammnu  Kom- Tpancen. Cron. [JOpyrn Pasxia Obmw
n obopyas. moTpu cpeacTez HHB-p npuaJJA JMA
XHA, AB. XKL AB. XHA JB. XHA. B, XHJA, IB. XHL JIB. XWI. 1B, XHJ. JB. XWJ. JB.
Omuemna cmoiinocm
Cannoual
sAnyapu 2007 - 384 10 - 46 - 24 - 464
IMpunoburn 336 278 1,162 72 581 84 9 491 3,013
Tpancdep KbM HHB.UMOTH - (370) - - - - - - (370}
Hinesmu _ —= —{2) (1) (24) — - (28) {43)
Canago ra 31
Aekemspu 2007 336 292 1,170 71 613 84 33 463 3,062
Hampynana amopmusain
Canno va 1 auyapu 2007 - 3 1 - 3 - 3 - 10
HauucneHa - 1 2 16 100 - 4 - 123
Tpascdep KbM KHB.HMOTH - 2) - - - - - - (2}
Wsnxcana npes nepuosa - - - = 3 — S S )]
Cango na 31
aexemBpH 2007 - 2 3 16 100 - 7 - 128
BanancoBa cToiinocT
wbM 1 anyapn 2007 — = 381 e d — =43 — 21 - 454
Banancosa ¢rofiHocT
Kkbm 31 aexemepu 2007 336 _290 L1867 _55 S13 -84 26 _463 293

3akynenuTe ripes 2007 rogHHa 3eMH Ca 3a LEJIHTe Ha NPoeKT Ha I'pymaTa, CBBP3aH ¢ NPOU3BOACTEO HA
eNeKTPOeHeprus OT Bb30OGHOBHMH H3TOYHHLIH.

Tlpes 2007 roauua pyskectsoTo npuaoGusa MallMHu U obopyasaue, ¢ Ganancosa cTOHHOCT KbM 31
aekemepy 2007 roavRa B pasMep Ha 1,161 xun. 8., NpeACTABIABALIM NEYATAPCKA JHHHA H JIHHKA 32
MPOH3BOACTBO HA XapTHEHH IUIMKOBE, NPEIHA3HAUCHY 3a OTAABAHE MO/ HACM HA XBIISPHO APYXKECTBO
MO AOTOBOP 3a OTIEPAaTHBEH JIMZHHY.

PazxoauTe 3a npHAoOHBaHe Ha ABLATOTPAiHM AKTHBH BIUTIOYBAT Pa3XOJH 38 PEMOHTH Ha ABIrOTpaiHK
aKTHEH B pa3Mep Ha 294 Xui. JIB., HENPHKMIOUHH KbM 31 nekemepu 2007 roauHa H nnaTeHa CyMa B
pasmep Ha 169 xun. fiB., kosTo npeacTasiea 100% rnamate 3a npuio6UBaKe Ha Crpaja, KOATO clefka
e nipea GHHANU3MpAHe KbM JlaTaTa Ha GanaHca.

TlpupobuTHTe Ha PHHAHCOR JTH3KHT akTHBH Npe3 2007 ronuHa NpeACTaBIABAT TPAHCIIOPTHH CPEACTRA,
M3TIO/I3BaHH 33 OCBIIECTRABaHE JefiHocTTa Ha JlpyxectBoTo, O6IaTa CTOAHOCT Ha MPUAOOHTHTE 1Ipe3
2007 roguHa TPAHCMIOPTHH CPEACTRA IO IOTOBOPH 33 (QHHAHCOB JIMSHHT € 325 Xu1. JIB.

5. HemaTepuanHa AbAroTpaiHg aKkTasy

Tpes 2007 ropuna ca npHAOGHTH HEMATEPHATHH XbITOTPaHHN akTHBY — codTyep, Ha CTOAHOCT 9 XHIL.
JIB., 4 HAYHCJICHMTE AMOPTH3aLIMHK 3a nepHola ca 2 Xl AB. barancosaTa CTOMHOCT HAa HEMaTePHATHHTE
ABITOTpaitHH akTHBH KbM 31 gexemBpH 2007 roauna e 7 xan. JB. JIpy’XecTBOTO HAMa HEMaTepHAITHH
axTuBM KoM 31 aekemspH 2006 roarHa.
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Apzoc EAJ
IPRJIOKEHHE KM F'OQHUIHHA HHIMBHAYAIEH ®HHAHCOB OTYET
3a z00unarma, npuxtioseaia na 31 dexemepu 2007
6. HuBecTANHOHAEN UMOTH
3emn Crpaan Obfmo

XHJ, B, X4, 1B, X, AB.
Omuemna cmoilinocm
Canpo na 1 anyapn 2007 - - -
Pexnacudkaims oT ILITOTpaHH aKTHBH 45 323 368
Tpuno6uTh 58 435 493
Canpo Ha 31 aexemepu 2007 103 758 861
Hampynana aMopmu3ayun
Canao na 1 auyapu 2007 - - -
Hauncnena - 24 24
Canno na 31 nexemspu 2007 103 24 24
Banancosa cToiinocT kem 31 gexemepu 2007 103 734 837

WHBECTHLUMOHHHTE HMOTH TIPEACTAB/IABAT 36MH M CrpamM, 3akymeHd ot JlpyxecTsoTo ¢ uen
NPeOCTABAHETO MM IIOJ HAeM Ha JBLINEPHH QPYXKECTBa 3a H3MON3BaHe B TAXHaTa AckiHocT. Eqna ot
crpaguTe e 3aKyneHa B kpas Ha 2006 roauna B pesynTaT Ha IIPHBATH3ALMOHHA CAENKA C O6mwHa Bapna
(BHX CBILO NOACHHTENHA Genexxka 23).

Kakto € onoBecTeHo B npuioikeHwe 3.2, 32 MOCTEABAII0 OLEHABAHE HA WHBECTHLIHOHHHTE HMOTH
Jipy»ecTBOTO M3M10A3Ba MOJIENA Ha lieHaTa Ha npugobusane,

7. HaBecTHNEH B IHIONEPHH APYKECTBA
31 aexemBpn 31 pexemBpH
2007 2007
XHJ1. JIB. AN B KANIHTana
JAninepeEn JpyxecTBa
®enukca ALj 875 99.42 %
Esponak bnnrapua EOOJ] 3 100.00 %
Apryc EOOJ _3 100.00 %
O6mo 83

B nauanoro Ha 2007 roauHa JIpy>KecTBOTO y4acTBa KaTo yupeauten ¢ 95 % yvacTue B KanmdTana Ha
®emuxca AJl (¢ npeaumno HawmeHosanue Ata Omepeitrsac AJD). Ilpes mecen okromspu 2007
roIMHA KAMHTATLT HA JLIIEPHOTO APYKECTRO € YBENHYEH C ANOPTHA BHOCKA HA 3EMH OT (PU3HUYECKO
JIHLE, NpH KoeTo aentT Ha Jpyxecteoro Hamanasa ao 10.96 %. Ilpes cemms mecen pyxecTBoTo
CIUTIOYBA JIOrOBOP 34 H3KYMyBaHe Ha Jiena Ha TOBa (H3WUECKO JHUE, NPU KOETO YWacTHETO B
ABLIEPHOTO APYXKECTBO c¢ yBennuasa no 99.42 %. [IpenmersT Ha peiinoct Ha Dennkea All e CBBp3aH
OCHOBHO ¢ MPOH3BOACTBO M TBPrOBHA CBC CENCKOCTOMAHCKA TPOAYKIIMA, EKONOTHYHO rpo3fie H
NPOAYKTH OT Fpo3ie, CepTHOHIMPAH N030B MOCAfbUYeH MATEPHA H JPYTH.
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Apzoc EAL
[IPHTOXKEHHE KM FOJHUIHAA HHAHBHAVA/IEH @HHAHCOB OTHET
3a zodunama, npukniousaqa ua 31 dexemepu 2007
8. IpegocrapeRd THProBCKHA 3AeMH
31 nexemap# 31 gexemMBpH
2007 2006
XHJL, Ji8. XU JIB,
HAsArocpovnn B3eMannAs
Bzemarus 110 3aeMH OT TPETH JIMUA 713 276
JInxsy o 3a€MH OT TPETH JIHLA 35 -
O6mo 748 276
KpaTkocpounn B3eMaHAS
BseMaHud Mo 33eMH OT TPETH JIHLia 1,209 173
BaeMaHH# 10 JIHXBEHH 33€MH OT CBBP3aHH JIHLA 1 .
JIMXBH 10 3a€MH OT TPETH NTHLA 45 -
O6mo 1,255 173

Kbm 31 pmexemepu 2007 u 2006 rogmHa JlpyXecTBOTO MMa NPEJOCTAaBEHH TBPrOBCKH 3aeMH IO
CKITIOYEHH JIOTOBOPH ¢ THPPOBCKH ApYyXecTBa. J(OrOBOpEHHTE JIHXBH TIO NPEOCTABSHHTE 3acMH Ca
GHKCHPaHH B IHANa30Ha MEAILY 6 % u 7.5 %, ¢ MIKTIOMEHHE Ha €IHH OT 3aeMHUTe, KOHTO CC ONUXBABA
¢ne 3akoHosara guxsa (OJIT rmoc HanGaska 10 mynkra). CpoKBT Ha ABITOCPOYHHTE 3a€MH € 36
Mecewa, a MaAeKbT UM A0 Kkpad Ha 2009 — Havanoto Ha 2010 roauHa.

[IpemocTaseHHTE 3a€MU KbM CBBP3aHH JHLIA Ca OTIOBECTEHH B MOACHHTEIIHA Oenexka 22.

9, Crokn

Crokute xbM 31 aexemppu 2007 rofiHa BKJIIOYBAT HEMPOJAACHA KbM AaTaTa Ha bananca muieHuua Ha
cTOMHOCT 356 XWA. JIB. M JAPYTH CTOKH 3a npenpojaxGa B pasMep Ha 21 xun. jis. HanuunuTe KbM 31
AckemBpu 2006 ropmHa CTOKH B pasMep Ha 50 XM, 7B, MpeAcTaBNABAT CTOKH 3a npenponakba,
peanusupany npe3 2007 roauxa.

10. THprosckn n APYrd B3eMaHHASA
31 pexemBpH 31 nexemBpn
2007 2006
XH/. JB. XHJ. AB.
B3emaHuis 110 npoaaxon 2,218 2,551
[fpenocTaBeHH aBaHCH 607 436
B3emaHusa 0T AOCTABUKLK 51 -
Basemanua OT CBLpP3aHH NHLA 2 -
Jpyru B3eMaHHs 3 - -
Obmo 2,883 2,987

B3eMaHHUATa OT CBLP3aHH JIMIIA Ca ONOBECTEHH B NoACHMTeNHa Genexcka 22.
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Apezoc EAJ

TIPAIOKEHHE KbM TOJHIIHAA HHIHBH] YATEH ®HHAHCOB OTHET
30 200unama, npuxnoueaia na 31 dexemepu 2007

11. Mapu4Hu CpeacTBa

[MapuuHETE CPEACTBA NPESACTABCHH B Gananca Ha JlpyxectBoTo KbM 31 aekemepn 2007 n 31 pexeMEpH
2006 roguHa, ca KaxKTo CiIe/Ba.

31 pexemspn 31 nexkemBpH

2007 2006

XHJI, 1B, XWJL. 1B,

Tlapuunn cpeacTsa Mo GaHKOBH CMETKH 177 434

IMapuunu cpencTsa B Gpoi 97 989

Brokupanu MapH4YHU CpPEJICTBA _45 -

O6mo 319 1423
BrokdpaHuTe NapH4HH CPEACTBA KbM 31 nexemepu 2007 roAHHa NPEACTaBIABAT BHCCCHH MapHYHH
cpeacTRa no HabuparenHa cmeTka Ha JIpy:ecTBOTO, BBS BpL3KA C YBEIHUCHHETO HA KanuTana Ha

Ipy»xecTBOTO (BIDK CHILO MOACHATENHA Genexxka 15).

12. THLProBCKA B APYTH 3aAL/IKCHES

31 aekeMBpH 31 pekeMBpH

2007 2006

XHJ1, JIB, XM, JIB.

3aab/KEeHHS KBM CBEP3IaHY IMNA, B T.4.. 657 17
3a Jusudenmu (benescka 15) 640 -

3a CMoKY K ycryeu 17 17
3aBIDKEHYA 32 TBPrOBCKH HEYCTOHKH 2,214 2,214
3aanioKeHHA KbM TOCTABUHLH 889 479
JanbuHH 3axbmkeHHs 3a JIC 20 308
3agbDKEHNS 38 KOPIOpaTHBEH JIAHBK 189 117
JIpYTH NaHBYHH 3adb/DKEHHA 1 -
3aab/UKeHHA KEM [IEPCOHana 9 1
3axb/KEHHA KBM OCHTYPHTEJIHH IPEANPHATHA, B T.4.! 3 -
3G COYUQTHO OCUZYPABAHE 2 -

30 30pasHo OCUZYPABAHE 1 -
Jpyry KpaTKOCPOYHH 33 bJKCHHA _ 3 _9
Odmo 3,985 3,145

KuM 31 mexemspu 2007 u 2006 ropuna JIpyKecTBOTO UMa 3aIbikeHHe B pasmep Ha 2,214 Xuil. 1.
(1,132 Xu. €BpO) KBM HYXKAECTPAHEH KOHTPAreHT BHE BPb3Ka C HAPYILICHH KJay3H [0 J0rosop o1 2006
roauHa 3a (QopyspAHa npoiakba KbM KOHTPArcHTa Ha MEIHH KaToaM. Kum parara Ha GamnaHca
JIpy>XeCTBOTO € B MPOLIEC HA TMPEroBOPH ¢ KOHTPareHTa Mo OTHOIISHHE Ha Pa3cpo¥BaHe Ha Jb/KMMATA
CyMa H NIOTEHUMANHO HAMAICHHe Ha AB/DKHMATA HeYCTOHKA (BIDK CHILQ NIOACHHTEHA Genexxka 19).

3ab/KCHUSATA KbM CBBP3aHH JIHLA ¢4 OMOBECTEHH B NOACHUTeHa Genedxka 22.

H])G'S TEKYIiHA MepHoa ¢a MpH3IHATH Kato pa3xoHd CyMH 33 OOXO[H Ha NepcoHana OT HEMOJ3BaHHu

otnycku 38 2007 r. B pasmep Ha 2 Xxun. nB., NPeICTaBEHH 3aCAHO ¢ OCTAHANWTE 3aJb/LRCHIA
nepcoHana.
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Apeoc EAJ

TIPHIOKEHHE KbM FOAHIHHAA HHAHBHIYAJIEH ®HHAHCOB OTYET
3a zodunama, npuxnoueawia na 31 dexemepu 2007

13. 3alL/CKenas 10 JJMXBEHH 3aeMA

KbM 31 nexkemepu 2007 roauna JipykecTBOTO WMa YCBOCH 3aeM OT Guarapeka Ganka B pasMep Ha 1,710
XWI. 1B, 3a€MBT NPEACTaBIARA KpeAUTHA JIHHHA 32 0oGOpOTHH CPeAcTBa C JAOrOBOPEH pasMep 1,000,000
eBpO M CpOK 3a moracsBate 12 mecela ¢ ONMUMA 32 YAL/DKABAHE ¢ [Ba efgHoroaMuiHK niepuona. Cnea
nartara Ha GanaHca CPOKBT Ha 3aeMa € YAB/DKEH 0 MapT 2009 roguHa, 3aeMbT ¢ 00€3MeUeH C UMOTEKA
Ha aKTuBM, COOGCTBEHOCT Ha TPETO JHLE. JloroBopeHaTa TO 3acMa NTMXBAa € Ha 6aza 3 MeceqHHA
EURIBOR u dukchpana HaaGaska ot 2.5 %.

14. JaabKcARd N0 PHHARCOB JIH3HHT

31 nexemMBpH 31 pexeMBpH

2007 2006

XHJ. B, XHJ1. JIB.

JIBArocpovHH 3aIBDKECHHA N0 GHHAHCOB JIM3HHT 9 23
KparkocpouHH 3aIbJKEHUs N0 (HPUHAHCOB JTU3HHT 93 6
O6mo 3aIL/LKeHHd N0 JIHA3AHI0BH A0TOBOPH 104 22

3ambDKEHHATAa [0 JOTOBOPA 32 (PHHAHCOB JHM3WHI Ca BBB Bpb3ka CBC 3aKyTICHH apTOMOOHAN,
OGHKHOBEHO JIOTOBOPHTE €€ CKIIFOYBAT 32 CPOK OT 12 Mecena, ¢ U3KIIIOUSHHE HA €AHH OT JOTOBOPHTE,
KOHTO € CBC cpoK 48 Mmeceua, CpelHHTe JIU3HHTOBM MPOLCHTH 0 JW3HHIOBHTC ZAOrOBOPH BapHpaT B
auanazona 3-mecednus EURIBOR nimoc HapGaeka mexay 2.75% u 3.00%.

15. OcHOBEH KANHTAN

OCHOBHHAT KAIIATAN € MPEACTaBeH MO HEropaTa HOMUHATHA CTOHHOCT, CBIVIACHO ¢cbAeOHOTO peleHHe
3a perKcTpaiyd. BHECEHHAT HAITHIHO OCHOBEH KANMTan B pasMep Ha S0 xun. 1B, ¢ paznpeneneH B 500
AKLIMM, BCAKA ¢ HOMUHANHa cTolHocT ot 100 neBa. CTPYKTypaTa Ha KallHTana KeM 31 nekemspu 2007 1
2006 roayHa e, KaKTo CIEABA:

31 nexemMBpH 31 gexemMBpH

2007 2006

XHJL J1B. XHJ. NIB.

3npaBka XpucroBa ATaHacOBa 100 % 50%
XpucTo AHrenos XpucToB - 50 %
O6mo 10 % 100 %

Jpy*ecTBOTO MBPBOHAYANHO € PErHCTPHPAHO Mpe3 2000 roguHa KaToO APYXKECTBO C OFpaHHYeHA
orropoproct (OO). Mpes okromepy 2007 rojuHa e H3BbPIIEHA NPOMAHA B CTPYKTypaTa Ha Kanwurana,
B pesymrar OT KosTo Jpymecrsoro ce mnpeoGpasysa B EAHONMHYHO JpYXKeCTBO C OrpaHUteHA
otrosoproct (EQOJD). C pewerne 2120/ 21 nexempu.2007 romuna JIpyxecTsoTo o€ npeobpasysa B
ERHOMMYHO aKUMOHEPHO Apyxkectro (EA).

Ipes 2007 roguna B pesysTat oT pewenne Ha OOmoTo ceOpanue Ha ChAPYXHHLMTE JlpyXecTBOTO
pasnipesens auspaeHTH Ha ofwa crofinoct 1,000 xui. . CHOTBETCTBAUMAT JAHBK NPH H3TOYHHKA €
yAbpKAH M HM3IUIATEH KBbM OroKeTa. Kem 31 nexkemepu 2007 roauMHa HeW3aTeHara  up =
JTUBHACHTHTE KEM ABaMATa CHLAPYKHHLM € B pasMep Ha 640 xun. n1B. (BHK MOSCHHTENHA Genafidta IEA.Q
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Apzoc EAZ

TIPHIOXEHHE KbM FOAHIIHHA HHAHBHIAYAJIEH ®HHAHCOB OTYET

34 200URAMA, RPUKAIOYEAla Ha 31 dexemepu 2007

15. OcHOBeR KAUMTAJ (MPOALIIKEHNAE)

JiperneTo Ha nevanbure H aaryGure nipes 2007 u 2006 roauHa €, KakTO CIIEABA.:

Hepasnpenesena neqanba

Hepasnpesenera nevan6a kem 1 aHyapu

VBenueHre Ha HepasnpeseteHaTa nevanba 3a cMeTKa Ha
Tleyan6arta OT NpeAXOJHATa rOJHHA

Hamanenue Ha HepasnpejeneHara neyanta, B TOBa YHCIO:
Pasnpeaenenue Ha ABBHICHTH

Hepasnpene/ena neuaiba kom 31 1exeMBpH

Henoxpura 3aryba
Henoxpura 3ary6a kbum 1 aHyapH
Henokpnra 3aryba ke 31 AekemBpa

Heuwanta 0T TEKYINATA MOAHHA

16. HeTHHE npuxoA¥ OT npoaaxty

Ipexozau oT npoaaxGa Ha ACPHBATH Ha 3aXapHaTa ¢pykro3a
ITpuxonwm ot npofax6a Ha APYTH CTOKH

TIpuxoau oT npojaxba Ha ALIFOTPAKHH AKTHBH

Hpyru npuxonm

O6mo

BaaHcoBaTa CTOMHOCT HA MPOAAACHKTE CTOKY ¥ ABATOTPAHHA 2KTHBH €, KaKTO C/eaBa:

31 pexemBpH
2007
XHJL. JIB.

1,112
1,074

(1.000)
1,186

(2)
@

3.249

31 pexeMBpH
2007
XHJL, JIB.

21,175
166

11

3

21,357

31 nexemMBpH

31 aexeMBpH
2006
XH1. B,

691

421

31 zexeMBpH
2006
KW, NB.

16,324

31 pexemBpH

2007 2006

XHJ. JB. XHI. AB.

BanaHcoBa CTOMHOCT Ha JIEPHUBATH Ha 3axapHaTa Gpyxro3a 16,581 11,901
Banancoea CTOWHOCT Ha ApYTH CTOKH 166 -
BanaHcosa CTORHOCT Ha IPOAALEHH ABATOTPaHHU aKTHBH 11 -
Omo 16,758 11,901
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Apeoc EAJ
[IPHJIOXEHHE KM FOAHUIHHA HHAHBHAYAJIEH OHHAHCOB OTHET
7a 200unama, npuKIOusauwia na 31 dexemepu 2007
17. Pa3zxons 33 BbHIIHHE YCITYIH
31 pexemBpH 31 nexeMBpH
2007 2006
XHJI. JIB. X, JIB.
TpaHCMOPTHH YCITYIH 403 603
FOpHarYeckH, KOHCYITRHTCKA YCIYrh M 0T 85 8
Wsrepuer u TenedoHus 34 18
Oxpana 23 19
3acTpaxoBKH 21 -
Pasxoau, CEBP3aHA ¢ NEKH aBTOMOOHIN 20 -
Haemn 13 151
HApyru 23 8
O6mo 622 807
18. Pa3xonu 332 aMOPTH3ANHAS
31 aexemBpH 31 nexemMBpH
2007 2006
XH1a. a8, XHJI. I8,
Pasxoau 32 aMOPTH3aLMs Ha ABJITOTPaliHH MaTePUATHH aKTHEA 123 8
Pa3sxofM 3a aMOPTH3ALMA HA HEMATCPHAIHH aKTHBH 2 -
Pa3sxoau 3a aMOpTH3alks HA HHBECTHLIMOHHH HMOTH 24 -
O6mo 149 8
19.  Jpyrs pasxoad
31 nexemppH 31 nexemBpu
2007 2006
XHA. 8. XHJL. 1B,
Twproeexu HEYCTOHKH 2 2,214
KomaHaupoBKH 20 -
Pa3xonu 6e3 NOKYMEHTH 17 .
Bpax Ha MaTepHaJIHH 3amnacu 14 -
Jlapenus 5 -
JHanbiug no 3KIIO, MeCTHY JaHbilH ¥ TAKCH 4 -
JpyrHu pasxomu 2
O6mo 64 2,219

IMpes 2006 romwHa JIpyKecTBOTO € MPU3HANO PasXxofl B pasMep Ha 2,214 xun, nB., NPEACTABJINBAL
THProBeKa HEyCToHKa 3a HapyILeHW Kiaysd 1o ROrosop ¢ uyspecTpaHeH KoHTpareHT. Kbm 31
nexemBpy 2007 roguua JpyxecTBOTO € B MpPOUEC HA MPEroBOPH € KOHTpareHTa N0 OTHOLICHHE Ha
pascpovBaHe Ha ABDKMMATA CYMa W MOTEHUHMATHO HAMANCHHE HA ILIKHMATA HeyCcTOHKa (BIDK ChHIUO
noscuATenHa Genexkka 12).
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Apzoc EAJ

IIPHTOXXEHHE KM FOJHIIHHA HHIHBHAYAJIEH @HHAHCOR OTYET
3a zodunama, npuxmoveatia na 31 dexemepu 2007

20. DERaHCOBH NPHX0JAH H Pa3xoaH

3 pexemepu 31 aexembpn 31 pexemepu 31 aexemBpH

2007 2007 2006 2006
XBJI. AB. XHA. JAB. XHJA. JB. XHJL. JIB.
HAYHCJIEHN IINIATEHH HRYUCACHHN NAATEHH

IMprxoau oT JINXBH N0 MPEAOCTABEHH
3aeéMH Ha IPYTH JIHLA 81 - - -
Npuxoa# oT JIHXBH N0 pAsIalIaTeNHA CMETKH 1 1 - —
O6mo pHHAHCOBH TPHXOAH 82 1 - -
Pasxoau 3a NUXBH 1o GaHKOBH 3aEMH 23 23 29 29
Pasxoau 3a IMXEH N0 PHHAHCOB JIH3MHT 12 12 - -
Pasxoay 3a TUXBH N0 pEBH3AOHEH aKT 6 6 - -
OTpHUATETHH KYPCOBH Pa3IHKH 4 4 1 1
Jpyru puHaHCOBM pa3xoau 18 18 34 34
O6110 PUHAHCOBH pa3Xxoan 63 63 64 64

21. Jannano obnarane

Or 1 anyapu 2007 roaHHa ChIrIacHO ASHCTBALIOTO 3aKOHOAATENCTBO 3a ONpeAe/IAHe Ha KOPNIOPaTHBHHA
naHbK BLPXy Meuantata ce npuiara JaHbYHA CTasKa B pasmep Ha 10%. PasxonsT 3a JaHBK B 0TYETA 32
OPUXO/JHTE H Pa3XOJHTE BKIIOYBA CYMaTa Ha TeKYLUMA PasXOA 3a J@HBLK W OTCPOUEHHTE NaHbLy OT
reyanfara, ChrAacHO H3IUCKBAaHHATA Ha CuetoBoseH cranaapt 12 Jlawbuy ot nevanbara.

31 pexemBpH, 31 pexemBpH,

2007 2006

XM, JIB. XML 1B,

Tekym pa3xon 3a JaHbK 362 190
Vi3MeHeHHe B OTCPOYEHHTE AaHBLH _3 -
O06moe pasxol 3a RAAHBK 365 190
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Apeoc EAJ

TIPHIOKEHHE KbM FOQHIIHHA HHAHBHIYATEH OHHAHCOB OTHET
3a 200unama, npurniousmma Ha 31 dexemepu 2007

21. Janbuno obaarane (upoabJkenne)

OTcpoueHMAT IaHELYEH aKTHB, NpeAcTasen B GanaHca, BH3HHKBA 8 PESyATAT HA HAUHCICHUTE JAaHBLU
BBpXy nevanara BEPXY HaMalIeMH BPEMEHHN PasiIHkY, eheKXTBT OT KOUTO €, KaKTO CeaBa:

31 aexeMBpH,

2007
XHJE. JB.
Bpemenna Janbuen
pasnnkKa edexT
Canjo B HAYANOTO HA HEPHOAA - -
Bu3HEKHANN NIpe3 NepHOAa
Obrazaemu epeMeRR PAITURY
PasHka MeXIy CYETOBOIHA H AaHBYHA
fanaHcoBa CTOWHOCT Ha ABATOTPaiHA aKTHBH 39 4
Hamannemu spemennu pasnuky
KoMneHcupyeM# OTITyCcKH (2) (1)
Hemnnarenu noxoau Ha GHIHYECKH HLA (1 -
Pasxoam 6e3 BOKyMeHT ) -
O6mo HamasseMH BPpEMEHRHA Pa3IHKH (5} [00)]
O0mo Bb3IHNKHANH Npe3 Neproaa 34 3
Canpo B Kpas Ha nepaoga
Pasnuka MeXIy CHETOBOAHA H IAHbYHA
6anancoBa ¢cTOHHOCT HA ABIroTpaiHH aKTHBH 39 4
KoMneHCHpyeMH OTITYCKH (2) 4}
Hewnsnnarend A0X0AH Ha (HU3HYECKH Hua ) -
Pasxoau 0e3 JOKyMEHT (2) -
Qb6mo 34 ]

22, CheskH ¢b¢ CBBLP3aHN JIAHA

TTpes 2007 n 2006 roauuna Jpy»KecTBOTO MMa CJAEAHHTE CBBP32HH JIHLA:

Crbp3aHo aHne Bua ua cebp3aHOCTTA
Genurca EALL JipuiepHO ApY»KECTBO
Espomnak buarapus EOOJ] JBIepHO ApYKECTBO
Apryc EOOJ] JBImepHO APYKECTBO
QHU3IMYECKH JIHLA CrApYKHALUH

OCHOBHHMTE CJEJTKH ChC CBBP3aHH JIMLIA CE CHCTOAT OT:
¢ [IpepocTaBsHe H MOMYYaBAHE HA 3aCMH;
e Ilpogax6a Ha TEArOTpPaHHU AKTHBH,
¢ [IpenoctaBeHn ycnyru;
¢  HannatenH AHBHACHTH.
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Apeoc EAJ

[IPAJIOKEHHE KM FOAHIUHHAA HHAHBHAYAJTEH @HHAHCOB OTHET
3a 200unama, npuxoweauia na 31 dexemepu 2007

22, Caenkna ¢bc CBbP3aHH JHOA (nNpoaLKEHHE)

O6emuTe Ha CACIKUTE, OCHIIECTBEHH ChC CBbP3aHH JHUA 33 2007 u 2006 roanHa ca, KAKTO CACABA.
e IlponaneH NBATOTPacH aKkTHB Ha ®enuxca AJL npes 2007 roauHa B pasmep Ha 11 xun. nB. Oes
JIC. Ot caenxata HE € peanusnpat (HHAHCOB Pe3yNTaT;
¢ Tipenocrasenu ycruyru Ha Qesnkca AJl npe3 2007 rofuua B pasMep Ha 2 Xui. JB. 6e3 JIC,
e TlpenocraseH 3aeM Ha EBponak Brarapus EOQ/] npe3 2007 roauHa B pasmep Ha 1 xnn. 58,

PasxoauTe 32 BBIHATPAKACHUA (BKIIOUHTETHO OCHIypHTENHH pHOCKH) Ha Ynpaeurenure 3a 2007
rORMHA BB3NTH3AT Ha 16 XKL, JIB.

Kbm 31 mexemspy 2007 1 2006 roaMHa HEYpEASHHTE PAa3HETH ChC CBLP3aHH JIMIIA Ca, KaKTo CleaBa:

I'pyun cBbP3aHy NANA 31 gexemppu 31 nexemspu 31 jeKeMBpH 31 fexeMBpH
2007 2007 2006 2006

XM, B, XHJL. JIB, XHA, JB. XHJ. AB.

Biemauus  3aabLmkeHHs Biemauus Janb/oKeHHA

®enukca AJl 2 - - -
Esponak buarapus EOO/ 1 - - -
ET Aproc — 3apaska XpHCTOBa - 17 - 17
CoapyHHHLH = 640 - -
Q6mo 3 657 z 17

23. IToTeHONAJHNA 3aABKEHAN

BLB BpBE3IKA CBC 3AKYNEH MHBECTHIMOHCH MMOT B PE3y/ATAaT OT TNIPHBATH3ALMOHHA CAenka npe3 2006
roguHa (BIK noacHuTenHa Gesexxa 6), JIpyXKeCTBOTO HMa CIEAHHTE MOTCHIMATHA 3aQB/KEeHHA:
UHBECTHpaHe B MMoTa Ha cymaTa orT 180 xun. nis., OCHrypABaHc Ha 35 pabotHu MecTa cnea
TNIPHKJIIOYBAHE Ha CTPOMTEITHO-MOHTAXKHATS paboTH M HacoUBaHE Ha CUIM CPEACTBA B PAIBUTHETO HA
uMoTa. JIPY’KECTBOTO HMa MPaBo A& NMPOJdBa MMOTE, AOKATO HE USMLJIHHW TOSTHTE AHT2KHMEHTH,
KOETO e YAOCTOBEPABA C TIPOTOKON 0T ATEHLMATA 32 CIIEANPHBATH3ALHOHEH KORTPOIL.

JIpy’KecTBOTO € COMMAAPEH JUTHKHHK, 3aCAHO C HETHPH du3MMecKy AMHA O 1B3 IOTOBOPA 33 KPEAKT OT
meécew, HoemBpH 2007 roauHa, NPEAOCTABEHH OT Gbarapcka 6anka Ha TpeTo Juue. EAMHHAT A0rOBOp €
33 CPEAHOCPOUCH PEBOJIBMpAl KPEaUT, Ha obwa croifHoct 1,000 Xun. JIB. H KpaeH CPOK 3a MOJI3BAHC
Mecell HoeMBpH 2009 roauna. Bropusat KpeAUT & HHBECTULHOHCH - ¢ Pa3peLlCH pasMep 5,770 xun. eBpO
M KpaeH CPOK 3a 1oracasaHe HOSMBPH 2011 roguna.

VinaveuyaneH GUHaHCOB oTdeT kKbM 31 nexemepn 2007 roauna
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Apeoc EAA
TIPHJIOKEHHE KBM I' OQHLIHAA HHIWBHAYAJIEH OHHAHCOB OTHET
3@ 200UKAMA, RPURTIONEQULR HA 21 dexemepu 2007
24, OEBEARCOBH NOKA3ATE/H
2007 2006
roanea rogn=Ha
IokazaTesn 3a peaTabaanocT
Koeduuuent Ha peHTa0HIHOCT Ha MPUXOUTE OT npopaxbu 0.15 0.07
KoedmupeHT Ha peHTaOIIHOCT HA cOBCTBEHHA KATIATA 0.72 0.49
KoedHIMeHT Ha peHTaGHIHOCT Ha NacHBUTS 0.56 0.33
Koe(HUMEHT Ha KanuTaIH3aL|A Ha aKTHBHTS 0.32 0.20
Hoka3aTenn 3a epeKTABHOCT
EdexTHBHOCT Ha Pa3XOANTE 1.20 1.08
EdeKTHBHOCT Ha NPUXOAUTE 0.83 0.92
[loxa3aTesid 3a JIHKBHAHOCT
KoeduupeHT Ha o611a THKBHAHOCT 1.13 1.43
KoeduuueHT Ha 6bp3a NTMKBHAHOCT 1.04 1.41
KoeguupenT Ha HezabaBHa THKBHAHOCT 0.07 0.45
KoeduumeHT Ha a0CONOTHA THKBAAHOCT 0.07 0.45
IloxaszaTenn 3a pHEARCOBA ABTOHOMHBOCT
KoeduimeHT Ha (pHHAHCOBA ABTOHOMHOCT 0.77 0.69
KoeduIHeHT Ha 3a/UTbKHANOCT 1.29 1.45
HoxasaTead 3a 00pbIIaEMOCT
BpeMeTpaeHe Ha €XHH 06OPOT B JIHH ' 4.60 17.8
Bpo#t Ha ofopoTHTe 78.3 20.3
3aeTOCT HAa MaTepUaHHTE 3allacH 0.01 -
TNepron Ha crOHMpaHe Ha B3EMaHUATA OT KJIHEHTH B JHH 49.5 46.7
Tlepuoa Ha rOracsBaHe Ha 3aALIDKCHUATA KBM JIOCTABYHLA B AHH 60.9 62.5
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HunvBHIYyaneH GUHAHCOB OTUCT KbM 31 pexemepn 2007 roousa




