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roAr{rrrEH AOKIAA 3A AETiHoCTTA

AOKilAA HA HE3ABUCVTMLTfl oAt4TOP

CbKPATEH CqETOBOAEH EA/IAHC
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foduureu doxnad sa deilgocmma

1. O6ura HHQopMarrufl .

!)KIrl flnacr OO! (,,/{pyxrecrBoro") e r"bproBcKo Apyx(ecrBo, perucrplrpaHo B Pery6nl4Ka Er,nrapl4t

Brrr4caHo B Tr,proBcKnr{ perr4crbp r(T,M ATeHIIHTI no BIrI4cBaHIrtra c EVK 202351704.

.I{pyxecreoro e cbc ceAanr4qe n aApec Ha yrpaBneHue: fp. BapHa, yn. Xp. Cvupueucxn No 30.

,{pyxecrnoro ce ynpaBnrBa r4 rrpeAcraBJrrBa 3aelHo n rroor.uenHo or yrlpaBilTelnre feHaAu fyree ra

Veaftlo I4eaHos.

,{pyxecreoro HsMa pefI4crpl4paHl{ KJIoHoBe.

2. flpeueg Ha gefiHocrra ll QuHaHcoB aHaJrH3

llpegvemr sa Aelisocr Ha ,{pyxecrBoro BKrroqBa rrpor43BoIcrBo Ha npoQranr.r 3a ronJloI43oJrauI4oHHI4

cr4creMr4 14 r'bproBl4{ ctc cmxro$n6tpHl.t Mpexl,r.

flpea orverHr4q nepr4o.q l\pyxecrnoro e peanr43r4palo neqal6a cneA AaHr,ux B pa3Mep na 838 xI4JI.JIB.,

Koero [peAcraBJrrBa pr,cr or 41,1%o cnprMo neqa:r6ara cne.q .4aHbrlrr 3a rrpeAxoAHHt oTqereH nepuoA, B pa3Mep

sa 594 xr4Jr.JIB.

HerHHre npuxoAr4 or npo4ax6il BKllorrBar rpo4ax6a Ha npo.qyKrln{, croKl4 }4 ycnyn4. IIpe:2019 r.

lpyxecreoro npoAbn)KaBa ycnerxHo Aa piBBr4Ba Aefisoc'rra cr4, Karo Aocrl4fHarl{-flr o6ev Ha HerHHre rtpHXoAI4

ornpo4ax6w Bpa3Mep sa1521 9 xu,r.re. ec 12,10% noeeqeor peanl{3r4paHl4re npe320 l8 r. npogax6z, Bpa3Mep

sa 13 578 xr4Jr.JrB. Hail-ro:rsu Arn B npnxoAlrre or npo4ax6n tlMar npuxoAnre or npo4ax6n Ha croKll, Karo

.{eJrbr r4M 6e:rexz crraA rr BT,3Jrr43a sa 57,5%o sa2019 r., cnprvo 63,204:a 2018 r. ,{eltr Ha flpl4xoAlrre or
rpogax6ra Ha rrpo.qyKrlr.rs e cborBerHo 42,3o/o, cpeqy cr,orBerHo 36,1%o ga 2018 ro4. flpzxogl4re or npo4ax6u

Haycnyru BKJrloqBar npuxo1r4 or HaeMu B pa3Mep Ha 2l xnr.re. (20 l8: I xrzr. le.) u ca c Hecr,ulecrBeH AtJl B

o6ulns pa3Mep Ha npnxoAr4re or npoAax1u.llpn npilxoAl4re or npo4ax6H Ha croKl4 n npoAyKul4t e orr{ereH

pbcr cnpflMo npeAxo.qHl4t rrepl4o.q, Bb3JIu3auI cborBerHo ua 2oh u 29Yo.

Pea,rnrupaHnre npe3 2019 r. o6qo pa:xoAn 3a oneparueHa AefiHocr, B pa3Mep ua 14 318 xnl.le.,
HapacrBar c 10,2%o cnprMo pzBxoAure ga 20l8 f. B pa3Mep na 12 987 xuJr.JrB., Koero KopecnoHAupa c pl,cra Ha

HerHr4re npr4xoAr4 or npo4ax6u. PasxoAure 3a cypoBr4Hr4 il MarepilanH ce yBenil.{aBar c 22,9yo, piBXoAI4re 3a

Br,HrrrHH ycnyfr4 c 26,8Yo, pa3xoAr4re 3a nepcoHan a crc 4,80/o, a .qpyrr4Te pa3xoAl4 3a o[eparl4Bna Aeftnocr c 3,1Yo.

KrHl 3 1.12.2019 r. reKyilIure aKrnBr4 ftpeBalraBar reKyr(r4re 3aAr,Jr)I(eHut c 2 990 xIzJI. JlB.

Crpyxrypara Ha HereKyIqHTe aKTI4BI,I na,{pyxecrBoro e, KaKTo cJIeABa:

BaAoee HereKyuu aKTrrBu
2019 r. 2018 r. 14l*reneHrae

2019 r. 2018 r.

O'ruocure.leu
aqfl

OrHocHreleH
AqT

XIIJI.JIB. XI,IJI.JI B. oh o Vo

Hetnr areo ual u il aK'tABA 23 40 (42.50) I,6l 3.67

3eun 401 28.08

Mauruuu, npoil3BoAcrBeHo
o6opyAsaHe u anaparypa

555 672 (17,41) 3 8,87 6 1,59

Kovnrcr'spHa rexHUKa u no6ulsu
vcrpoficrga

8 t2 (33,33) 0,56 1,10

t DAHCNODTHI,I CDC.IICTBA t2l t78 (32.02\ 8.47 16.32

novrr -IIMA )t 25 48.0 2.s9 ))a
Ilpe4ocraeeHr aBaHct4 tt ,{MA e

nDouec Ha npu.ao6lrsaHe

t54 JI 396,77 10,78 2,84

[4HsecrHu14o gHH r,rMorr.r t28 133 (3.76) 8.97 12.r9

O'rcpoqeHn AaHr'ur4 0.07

O6uro | 428 I 091 30,89 100 100

Crpyxrypara Ha reKyllt4re aKrt4BI4 ua [pyxecrBoro e. KaKro cJIe,{Ba:



fodtmteu OoKnad n deuHocilmn

Crpyxrypara Ha 3aAbJrxeHVflTa Ha lpyxecrBoro e, r(aKro cJreABa:

OcHosHt{re tpnHaHcoeo-I4KoHoMl4qecKr,rre rroKa3areJru Ha lpyxecreoro ca, KaKTo crreABa:

Ba4oae reKyrun aKTHBrr

2019 r. 201 8 r. tr{:nrenenne
2019 r. 201 8 r.

O'rHocn'renen
nflJl

Oruocwtelen
AqT

XI{JI.JTB. XI'!'I.JI B. o 1'/o oh

Croxu 2 012 901 r23.31 38.r4 24,83
flpoAyxuras JO / 315 r6.5 I 6.95 8,68
CvooeuHrr H N4areDHaJIu | 088 958 13.57 20,62 26,41
flDe.uocraeeHr.r aBaHcr4 3

MaTeDUZUTHH 3AflAC|"1.

253 265 (4,s3) 4,80 7,30

BseN,r aur4q or KrueI-ITt4 1 254 987 27,05 23.77 )1 )1
flpeaocraeeHrr gaeN{H 100 I,89
.IIpyril sseN{aHzq 199 r53 30.07 177 4.22
[Iapil,]Hra cpe,qcrBa s 6poft 2 100 0.04 0,03
Ilapa.ruu cpeAcrBa no
pa3nJrauaTeJlHu cM eTKr4

48 (97,92) 0,02 1,32

O6uro 5 276 3 628 45.42 100 100

Burone 3a,lbflxeHlrq
2019 r. 2018 r. !Ir*reneHr.re

2019 r. 2018 r.

Ornocnre.nen
,tIqfl

Ornocr.rreren
IIq_TI

XHJI,JIB. XHJI.JIB. o/o , o/o

iloryueun 3aeNrH or cBbp3aHfi Jrilua 397 266 49.25 16.16 17.69
3a.u'srxeHur no daHaHcog Jllt3uHr 33 68 (51.47\ 1.34 4.52
baHKoBu 3aeMu 612 791 t03.79 65.64 52.59
fIorv,leHil aBaHct4 77 r 00) 0.00 5.t2
3a.qr,rxeHus Kr'M AocraBr{I{l-1il t4

KJI il EHTH

359 195 84,1 0 14,62 12,97

3aa'slxesas KbM nepcoHana .A l9 )6 7) 0.98 t.26
Ocltrypurelnr, 3a.[bJIxeHI4t ll 9 )) )) 0.45 0.60
.IIaxr.{r{rf 3a.II'bJIxeHHt 20 78 (74.36) 0.81 5.18
.[pyrrl sa.urJrxeHar I 100) 0.00 0.07
O6uro 2 456 I 504 63,30 100 100

N If orcarare,ru:
20r9 2018 201912018

XI{JI,JI B, xilJt.JrB. XI.IJI,JI B. nIroueHT
I @uHaHcog De3vrrar 838 s94 244 41.lYo
2 HerHa npuxo.uu or npoaaN6n 5 2t9 3 578 64r 2,1Yo
3 O6uto npnxoAvt or orreparuena aeftHocr 5 301 3 694 607 l-1Yo
A O6uto npzxoAr,l 5 302 3 694 608 l.7o/o
5 O6uto pasxort{ 3a oneparvBsa nefisocr 4 318 2 987 331 0,2Yo
6 OOuo pasxoan 4 371 3 034 JJ / 03%
7 Co6creeH Kannral 4 603 J /O) 838 22.3%
8 lJacue,l (rtl rocpoquu u roarxocoo'{Hu) 2 456 | 504 952 63.3%
o O6ura cvna Ha aKTnBr4Te 7 059 5 269 | 790 34.IYo
0 KPATKOTPAfiHH AKTI,IBI4 5 276 3 628 I 648 45.4Yo
I Kparxocpoqsrr 3allbJlxeHr4t 2 286 1 205 I 081 89.7%
2 KparxocpoqHI4 B3eMaHht I ))J I 140 413 36.2%
3 Kparrocpoq Hn d !rHaHcos14 aKTHBl.r (6es naorrq H H cDelcrBa 0.0%
A fJapu,rHa cpe.rlcrBa -t 49 -46 -939%
5 Mareouaruu 3anacv 3 720 2 439 | 281 \) 50/^

o ,Ilt lrocpoqnu 3a.rl'bJrxeHHt r70 299 -129 -43.1%
Penra6ursocr:

l7 Koe$. Ha peHra6zlnocr Ha nprrxoAnre or npolax6n ( l /2) 0,0551 0.0437 'o.o r r: 2s.9%
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foduwen doxnad n deiluocmma

Hrrcon HeQHHaHcoBr4 noKa3areJril Ha ApyxecrBoro ca, KaKro cJreABa:

tr{rAprxrca Ha eAHo JrHrIe or cpeAHo-cnucbqHllq c6craB Ha nepcoHaJra

foAuHu 2019 2018

Coe.uso-cn uctqeH cbcraB 48 A<

BrsHarpaxaeHhr H ocHryDoeKH (xHr.fl e.) | 389 1 325

I,lsaprNxa sa I lrue (xran.re.) 29 29

3. BrAeuIo pa3Brrrrre Ha Apy?KecrBoro

I-{elnre Ha ApyxecrBoro orHocHo HeroBoro pa3Br{Trie ca 3ana3BaHe H pa3rxuprBaHe Ha nurapHtrq Arr,
rrpoAbnxaBarqo nogo6pxBaHe Ha rrpoH3BoAcrBeHUr{ fipoqec, rrHBecrr4paHe B HoBa nporr3BoAcrBeHa 6uBa rr HoBo

TCXHOJIOTHIIHO O6OPYABAHE, KAKTO I4 O6YI]EHI4E HA TIEPCOHUINA.

4, Burnec pHcKoBe

Busuec pucxoee

OcHoseH KparKocpoqeH il cpeAHocpoqeH pr4cK npel lpyxecrBoro ro orHoureHlre Ha AeftHocrra My e

rraHgeMr4rrra or KopoHaBrapyc (COVID-19) u cBilBaHe Ha HHBecrr4ulroHHr,rre 6roAxeru B pe3ynrar Ha

T4KOHOMHqeCKaTa KpH3a, Ilpe.qrl3BilKaHa OT rraHAeMHflTa - BLI)K r. 6 nO-IOny.

Apyrz pr{cKoBe ca cBbp3aHu c KoHKypeHuvflTa B pefnoHa, 3aBncl4Mocrra or MurJIKI4t 6pofi 4ocrarvraqu
Ha cToKr4 rr ocHoBHr4 MaTepr4aJrr4, KaKTo r4 3aTpyAHeHr.rsTa frpr4 HaMlrpaHe Ha KtsalnQzqvpa:Hl|1l KaApr4.

t8 Koetb. ua pesrabnrHocr Ha co6creeHDn r<anura.ll, (l17) 0.r821 0. I 57& 0.0243 15.4%
t9 Koed. sa penra6uruocr Ha nacraeHre (l/8) 0.3412 0.3949 -0.0537 t3.6%
20 Koed. na Kanr.rril;rr{3auun na axrr.renre (l/9) 0.r r87 0.1127 0.0060 5.3o/o

EdrercrneHocr:
21 Koed. na edex'rvelrocr na pagxoafire (4/6) r,0648 t.0506 0,0141 1.3%;o

22 Koetbraurzesr ua edrerrneHocr Ha pa3xo.ur4Te or oneparnsHa lefiHocr (3/5) r,0687 1.0544 0,0142 l.3Yo
JIHrceuaHocr:

ZJ Koecb. ua o6ula rarcgnAHocr ( I 0/l I 2.3080 3.0 r08 -0.7028 -23,3o/o

24 Koerb. Ha 6bpsa rurxearHocr ( | 2+13+14)lll 0.6807 0.9867 -0,3 061 -31.0%
25 Koe0. Ha nesa6asHa rrr.rKBuAHocr (13+l4yl l 0.0013 0,0407 -0,0394 -96.8Yo

26 Koe6. ua a6corrcT ua rrHKBHAHocr ( I4lI l ) 0.00 t3 0.0407 -0,0394 -96,8o/o

@unaHcona aBToHoMHocr:
27 Koed, na daHaHcoea aeronoNrFrocr (7/8) 1.8742 2.5033 -0.6291 -25.|Yo
28 Koed. ua nJrarexocnoco6Hocr (9/8) 2.8742 3.5033 -0.6291 18.0%

IlpoureonnreJrHocr Ha rDvJIa

I-o.ur.rHll 20r9 20r 8

C pe.uHo- cntctr{eH c6craB 48 45

Hernu npuxo.uv or npo.qax6r4 (xun.nB.) l5 219 t3 578

Hersu npvxo.uz or npolax6u I 'l r.uue (xz,r.re.) 317 302

Penradlunocr Ha rovna
fornHH 20r9 201 8

Coe-uHo-cnltcr,q eH c6craB 48 45

OHuaHcoe oe3vrrar (xHn.ne.) 838 594

OnuaHcoe pe3vJlrar I I tluue (xul.re.) t7 t3
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Maxpouxouoauue cKu pu cK

MaxporxoHoMI4r{ecKIzflT pncK ce acoIII4LIpa cbc crerreHTa Ha cra6uJlHocr rd rrepc[eKrr4Bure 3a pacrex Ha
cBeroBHara l,lI(oHoMI4Ka, Koero BJlI4te c'bulecrBeHo npI4 Qoprvrrzpaue Ha HarlracHTe 14 rroBe.qeHr,rero Ha
norpe6l4Tenl4Te. O6rungr MaKpoI,IKoFIoMI4r{ecKr,r pt4cK cbrrlecrBeHo ce rroBr,nuaBa B ycJloBlrrra Ha naHAeMl4fra or
KopoHaBlapyc (COVID-19) n uanoNeHHre orpaH14qeHilr, rpelBnA peuecr4rraB HaqfioHaJreH u cBeroBer{ Marqa6
a cborBerHoro orpzDreHue Bbpxy norpe6leHuero u 14HBecrv\r4vre.

5. HayvHolr:c,'reAoBareJrcr{a u pa:nofiHa AeiiHocr

flpe: ro4rluara,{pyxecraoro He e lr3BbpuBaJro }{ayqHor{3cneAoBarencKa H pa3BoftHa AefiHocr,

6. BaxHlr cr'6urut, HacrbnrrJrn cJreA Aarara, KbM Koqro e cbcraBeH roAu[rHr.rq Qunancon orqer

l. B uaqatrorolr'a2020 foAI4HanopaArz pa3npocrpaHeHr{e HaHoBr,rs KopoHaBzpyc COVID - l9 e ceerose}r
uan1a6 ce no{Bl4xa 3arpy.qHeH[q s 6n:Heca u r4KoHoMr,rrrecKara Aeftsocr Ha pelr4qa npeAilpnrrr4 s v \enw
IIKoHoMI4qecKH orpacnil. Ha I I .03.2020 r. CeeroaHara 3ApaBHa opfaHa3arlr4q o6ssr4 Harrrqr4ero Ha rraHAeMlr-rr or
KopoHaBilpyc. Ha 13 vapr 2020 r., Hapo4noro cb6paHr4e Ha Peny6luxa Brrrapns o6nev rz3BbHpeAHo
noJloxeHne B crpaHara 3apal.v eilIrAeMl4flra or KopoHaBupyc (COVID-|9) n 6sxa BbBeAeHr4 3acrdJreHr4
rIporI4BoerlI4IeMI,IaIHI4 MepKil H OrpaHHqeHuf,, KOHTO OCTaBar B CI4JIa B p€BJIUqHa CTerreH II KtM Kpatr Ha Meceu
rcsu 2020 r.

Pa:npocrpaHeHl4ero Ha COVID- I 9 ce oqeHrrBa Karo crlvrrrre cbc 3Harrr4TeJrHo BJrr,rrrHr4e Bbpxy
rlo6arroro r:bpceHe II flpeAnaraHe Ha cror]aHcxr4 u QuHaHcour4 pecypcn, Karo cbrrlecrByBa 3Har{urenHa
Hecl,rrypHocr B I4KoHoMlrqecKara aKTnBHocr Ha MHoxecreo 6rsHecr,r 14 cronaHcKll cy6exrn. flan.Ievugra
IIpeAI{3BIIKBa qyBcTBItTeJIHo HaMZLIItBaHe Ha ,{KOHOMHTIeCKaTa aKTI,IBHOCT B CBeTOBeH rr,rarqa6 14 B CTpaHaTa r.r

ilopDl(Aa 3HaqnreJlHa HeI,I3BecrHocr ra 6tAeulure npouecx B MaKpor4KoHoMr,rKara lpez 2020 roAv Ha 
'r 

cJIeA ToBa.

Ptxonogcrnoro oIIeHtBa roea cs6ur4e Karo HeKopl4fr{paqo ct6}rr}Ie, Hacrbrrr4Jro cneA Aarara Ha
follrrxHllfl $wuaucon orqer.

florenqua,rnu pHcKoBe

O6urzsr eQerr sa COVID-I9 etpxy cBeroBHara r4KoHoMr,rKa 6n lrorsn Aa oKar(e BJrlrr{Hr4e r,r Bbpxy
4eilHocrra na flpyxecrBoro, Karo Herarr4BeH eQexr Bbpxy npr4xo1vre Ha,{pyxecraoro 6uxa Morrru Aa oKDKar
orpaHl4tleHara lIHBecrI,IUHoHHa aKTIzBHocr B crponrencrBoro Iz HaM€IJIflBaHe Ha norpe6zrelcKoro rtpceHe
BcneAcrBI,Ie Ha Hacr"bflBase sa o6ula I4KoHoMnqecKa Kpr43a. Tesu pncxore He Morar Aa 6r[ar v3trvlcrreHil 14

oueHeHI4 Kort4qecrBeHo, AoKoJIKoro KbM Hacrogull4r MoMeHT JInncBa Aocrarr,qHo HaAexAHa uHQopvarlnr.

BrHqnue Br,pxy gefi Hocrra

,{o 4arara Ha H3rorBtHe Ha roAhtxHHr (rnHaHcos orqer He ce Ha6mo.qaea c[a,q Ha HerHr4Te nprrxoAr4 or
npo4ax6n, KaKTo I4 3arpy.qHeHnt no orHoIIIeHne nacalupaeNrocrra Ha B3eMaHI4rra or KJrraeHrn. He ca Hanr4rle
cT,LqecTBeHn cbKpauleHlzf, Ha rlepcoHana. Kttr,t Kpat Ha MeceU rcHt4 npor43Bo.4crBeHutT frpouec e fi3rtrJlo
Bs3craHoBeH. lpyxecrnoro He orr{I4Ta 3a6aBsHe B rroracrBaHero Ha 3aAbJrxeHr4r KbM 6aHKr,r, IocraBr{r.rUy }t
6ro.qxer. Pr,'roroAcreoro Ha lpyxecreoro ocraBa yMepeHo onrur\4r4crr4qHo no orHolreHue Ha geilHocrra ua
lpyxecreoro B KparKocpollen rIJIaH, Karo B cpeAHocpoqeH [JraH He Moxe Aa ce HanpaBrrr HaAexAHr,r orIeHKr4,
[opanl4 MHo)KecTBoTo cbIrIecTBeHu HecHrypHocrn. Br,sNaoxHo e pbKoBoAcrBoTo Ia lpepa3rnella vnv oTJroxlr
HTIKOV CBOII I4HBeCTHIII4OHHI4 IIJIaHOBe V HaMepeHUS.

2. [Ipes M. arlpiln 2020 r., .{pyxecraoro e npe,qoroBopuno rpafiuure cpoKoBe 3a rroracrBaHe Ha
AsJr)KHMrre cyMr,r ro 6aHxosrre ousprpasrra, Karo re ca npo.qtnxeHlr Ao M. ailpvn2021 r.

3. flpea M. IoHI,I 2020 r., lpyxecreoro e cKrroqr.uro HoB AoroBop aa 6aHxoB 3aeM - KpeArrrHa rrrrHrrfl c
MaKcuMaJreH AofoBopeH pa3Mep or 150 xr.tr. eBpo.

7, Ananlr: u y[paBJreHue Ha QuuaHcoBtrre pHcKoBe

Bcle4crsne Ha u3nor3BaHero Ha $nuancoan uHcrpyMeHTrz lpyxecreoro e u3loxeHo Ha BanyreH pr4cK,
JII4XBeH pI4cI{, KpeAI4TeH H JII4KBI4AeH pr4cK, Koero ce.qT'n)Kn Ha oneparHBHarav IIHBecrI4uI,IoHHara geftHocr na
!pyxecraoro.



fodtnuex dorenad sa deiluoctttmu

Ynpaeleuzero Ha pr4cKa ce ocbulecrBaBa reKyulo or ynpaBurenuTe. flonHrr4Kara ira flpyx<ecrnoro sa
ynpaBneHrle Ha pxcKa e pa3BlrTa raKa, qe n.av!.eHTvqv:.].upaw aHull,1.3vpa pr4cKoBeTe, Aa ycTaHoBrBa TnMVTV 3a
rloeMaHe I{a pI4cKoBe I,r KoHTpon}I, Aa Ha6nroAaBa pl4cKoBere r4 cborBercrBl,Iero c ycraHoBeHI,ITe nuMI4Tr4. Te3I4
ro,rII4TI4KI4 rIOIneXar Ha rlepl4oAl4qHa npoBepKa c rleJr oTpa3qBaHe Ha HacT'brrr4Jrrr LI3MeHeHVfl B rra3apHrTe
ycnoBuf, r4 B lefrHocrra Ha ApyxecrBoro.

lpy>xecrsoro He rbpryBa c QI4HaHcoBH aKTI4BI4 3a cneKynarr.rBH14 rlenv H He uHBecrr.{pa B Aepr4BarvB1r4
$nuaucoan 14 HcrpyMeHrn.

Banymeu pucx

OcHosHrre cAeJIKH, ocbulecrB{BaHn or ,{pyNecreoro ca AeHoMr,rHr4paH}r e 6tlrapcxr neBa rr eBpo.
Btlrapcrvrr JIeB e rIpnBT,p3aH KbM eBporo, nopaAr4 Koero He cbulecrByBar B€uryrHr4 pHcKoBe rIpH
ocbtqecTBrBaHeTo Ha c.qeJlKr4 B eBpO.

Jluxeen pucx

Jluxeesnsr plrcK npe.qcraBltBa pI4cKr,T or xole6aHze B pa3Mepa Ha 3arbrrxeHuflTa ilo saovrr v Apyru
I43TO.IHHIII{ Ha (laHaHcupaHe Ha ,{pyxecreoro, A6nxau{o ce Ha r43MeHeHrzero Ha rra3apHr4re Jlr{xBeHr.r [porleHTx.
lpyxecraoro e I,I3JIoxeHo Ha plrcx or npoMrHa na na3apHr{Te JrrrxBeHr4 rrpoueHTn, nopaAn Qaxra, qe HMa
3aAr,[xeHl4q no 6anxoez 3aeMV 14 AoroBopI4 sa $HHaHcon Jrr,r3HHf c rrJraBaul[ Jrr,rxBeHr4 rrporleHTr4.

Kpedumen pucx

Kpegutuurr pI{cK npercraBJltBa pr{crbr AareH KoHrpafeHr Aa He rroracrr 3a.qbnxeHr4rra clr K6M
,{pyxecrnoro. .{pyxecrnoro e I43JIoxeHo Ha ro3r.r pr4cK BT,B BpB3Ka c pa3JrvqHu r}nuaHcoen }rHcrpyMeHTH, Karo
HanpI'IMep B3eMaHlIfl OT KJII,IeHTr,r, npeIOcraBeHI4 3aeMII H Aeno3npaHe Ha napl4qHrr cpeAcrBa

fpyxecreoro peAoBHo cnel't4 3a Hell3nbrHeHilero Ha 3aAbnxeHutra Ha cBor4 KJrr4eHTu r,t Apyrvl
KoHrpareHTH, ycraHoBeHn vu4nBwlyirlHo r4Jrri Ha fpyfrr4, t4 r43noJr3Ba ra:n nuQopMaqlrr 3a Kor{TpoJr Ha
KpeAHTHLTt pvtcx. fTolHTHKara Ha .{pyxecrBoro e Aa r43BbprxBa rpaH3aKur4r4 caMo c KoHTpareHru c 4o6rp
KpeII,IreH pefitnur. Kpe4urHuxr pI4cK orHocHo [ap[qHr4Te cpeAcrBa lro pa3rrJrar\arerrHr4 cMerK]f ce crrura 3a
HecbulecrBeH, rf ir Karo KoHTpareHrure ca 6asxw c go6pa penyrarlr4r ,t Br.rcoxa BbHrrrHa orIeHKa Ha Kpe.qHTHr4s
pefirnHr.

Jluxeudeu pucx

JTnxsurHlaqr pncK ce A3pa3flBa B HeraruBHara cvtryat\nfl lpyxecreoro Aa He 6r4e n cbcroflHxe Aa
locpeqHe 6e:ycloano Bct4rrKr4 cBou 3albnxeHilfl cbrracHo rexHilr flaAex.

,{pyxecreoro reHepl4pa I4 [oAAbpxa AocrartqeH o6en sa II{KBHAHTZ cpercrBa. IlolzrHxara B Ta3vl
o6:racr e Hacor{eHa Kl,M fapaHTrpaHe HaIIVvVero Ha Aocrarbr{Ho nHKBr{AHr4 cpe.qcrBa, c Ko}ITo ga 6rpar
o6clyxeHu 3a.4brxeHl,ttra, Kofaro cr,rlnTe craHar il3ncKyeMI4, BKJrIor.l4TeJrHo B I43BbHpeAHr4 x HerlperBuAeHt4
cnryauv\l. Toea ce Aonr,nBa or reKyx]o sa6,rroAeHae Ha naAexure Ha aKTIaBilTe n nacvBt4Te r4 KOHTpOn Bbpxy
t43xoA.rrqr4Te IIapr4rrHl4 IIOTOTII4.

llo-nogpo6Ha uHQopvaql4q ro orHolleHne Ha l43lroJr3BaHlrre or lpyxecrroro QuHaHcoBr4 r,rHcrpyMeHrr,r
I,I HeroBara eKcrIo3rIIIut lo oriromeru4e Ha pzBnr4vHnre $nHaHcoBr.r pr4cKoBe e npeAcraBewai- ITptuoaceuue 26
KT,M follrrxHHr QuuaHcoB orrrer.

fo4vruHnrr AoKnaA :a 4eftHocrra e lr3forBeH ctrJracHo r43[cKBaHr4qra Ha r{J]. 39 or 3axona sa
cqeroBoAcrBoro Ha 6aza a:nalug Ha prnB?rrrrero, rla3apHoro rrpr4cbcrBr.re u QzHaHcono-r{KoHoMr4qecKoro
cbcrorlHl4ero Ha [pyxecrBoro 3a 2019 r., KaKTo r{ nepcrreKTnB}rre 3a HefoBoro pa3B}rrr4e.
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AOKJTAA HA HE3ABVTCWI4iLT.g oAnToP

{o co6crneur4ur4re Ha A)KII Ihacr OOn

MueHue

Hue nsnrpnll4xMe OAI{T Ha QrauancoBl{q orirer Ha A}0,I fllacr ooA (,,ApyxecrBoro(.), cbAbp)Kaur cbKpareH fuattaHcruu 3l AeKeMBpI, 2019 r,I{ cbKpareH orqer 3a npuxo.qr4re r pa3xoArrre 3a roAr4Hara,3aB'prrrBarr{aHara3v Aara,KaKTo I{ npl4noxeHlle, Koero cbAbpxa o6o6qeHo olloBecrtBaHe Ha cbqecrBeHl,ITe cr{eroBoAHu rroJIr{TrrKH 14 ApynroqcHr.rrerHa rzn$oprvraqux.

flo Harue MHeHr,re, nprrJro)KeHrltr SuuaucoB orlrer:

' rlpeAcraBt AocroBepHo, BbB BcI'IqKIz cburecrBeHl4 acneKTH, Suuauconoro cbcrorHr4e na r{pyNecrBoro KbM
3l lereuapu 2019 r'14 HeroB,re $rzuauconu pe3ynrar' or 4efiuocrra 3a roAr4Hara, 3aBbpruBarrla Ha ra3r4
AAra: w

. C U3IOTBCH Cb|JIACHO II3IZCKBAHI4,TA

ocno6ox4anaHuflTa 3a npeAcraBflHe v
CIICTOBONCTBOTO.

Eaga sa r,r3pa3qBaHe Ha MHeHue

Hue usnrpurllxMe Halrlnfl' oAhrr B cborBercrBr{e c Mex4yHapoAHr,rre oAr4ropcKr4 CTaHAaprr.r (Moc). Haruure
orroBopHocrl4 cbrJlacHo re3I'I CTaHAapTII ca onucaHr{ AonbJrHr{TeJrHo B. pa3Aena or Ha111u.f, AoKnaA ,,orronopuoctrzHa oAllropa 3a oAl{ra ua QlruancoBllt orqer", Hpre cMe He3aBrzcr,rMr4 or ,{pyNecrnoro B cborBercrBr{e cMeN4ynapoAHLIt erIIqeH KoAeKc na upo$ecuoHaJrHr4re cqeroBoAureru (ernrourzreJrHo MeN4yHapo4 Hu craHAaprrl
3a He3aBl'Icl{tuocr) Ha Crnera 3a MexAyHapoAHI{ craHraprr4 no ervKa 3a cqeroBoAr,rrenu (Ko4er<ca na CMCEC),
3aeAHo c erllqHllTe u3ucKBaHLrA Ha 3ar<osa 3a He3aBl4clztrllrr $uuaucoB oAr,rr (3Hoo), [pr4rroxr4Mr4 no orHorxeHr4e
Ha HaIrII4t oAar rapu\ Apyrr4 err{r{Hrr orroBopHocrrz BcborBercrBl'e c Ko4er e oAvropcKr4re AoKa3are rerBa,[oJlyqeHx oT Ha ,3A IA e.

Apyna r.uQopnraquq, pa3r'rrxa or QnuaucoBuq orqer H oAr.rropcK'q AoKraA Bbpxy Hero
Ptrcoso'qcraoro Hocu orroBopHocr 3a Apyrara uuQopvraqur. .{pyrara r.rnQoprr,raqrz.fl ce cbcror{ or AoKJraA 3a4efinocrta, II3rorBeH or pbKoBoAcrBoro cbfJracHo hasa ceAMa or 3aroga 3a clleroBoAcrBoro, Ho He BKJrrcqBa
Suuauconu.r orqer r{ Harrru.s oAr4TopcKt4 AoKnaA Bbpxy Hero.

Haruero MHeHue orHocHo SlznaHconur orqer He o6xrarqa Apyrara rEHQoprr,raqu flu HueHe rr3pa:lrBaMe KaKBaro 14 Aae $oprr'ra Ha 3aKJIIoqeH ne ga curypHocr orHocHo He.r, ocBeH aKo He e r43pr4rrHo nocor{eHo B roKJraAa HH rr AocreneHTa,
AO KO.STO e [ocoqeHo.

Btn nprsxa c HarrIVfl .AHT Ha QHHauconua orr{er, Hauara orroBopHocr ce cbcror4 B roBa Aa npor{ereM Apyfarauu$opuaqur I'I ro ro3LI HaqHH Aa [peIIeHIzM Aanv ra:]r{ Apyra uu$oprr,raqzr e B cbrr{ecrBeHo HecborBercrBr4e c
$uHaucorur orqer uru c HaIxlITe rIo3HaHI4t' nprz4o6uru no BpeMe Ha oArrra, I4Jrrr no Apyr Har{I4H I43rJrexAa AacbAbpxa cblr{ecrBeHo HenpaBIIJIHo AoKnaABaHe' B cnyvafi qe Ha 6asara Ha pa6orara, Koqro cMe rr3Bbprrr r4Jrr4, Hue

it- |{Illfi'rs ffig
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Ha Haqnoualuure crreroBoAHu craHAaprv, BKJrroqrrreJrHo
onoBecr.rrBaHe rro re3rj craHAaprr,r 14 rro rtJr. 29 or 3aroHa sa
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AOcTI{IHeM AO 3aKlIOqeHLIe, lle e HaJII4IIe CbIIIeCTBeHO HenpaBI,IJIHO AOKnaABaHe B TAgv Apyra r4HQopMarlu.f,, OT Hac
ce n3r,rcKBa Aa AoKnaABaMe ro3}r oaKT.

Flsuaue KaKBo Aa AoKnaABaMe B ToBa orHorrreHr{e.

,{ontnnumanHu sbnpoctr, Koumo nocmann sa dorutadeaae 3axou'om 3a cqemonodcmaomo

B AonuHeHI,Ie Ha Halxllre orroBopHocrrr r,r AoKnaABaHe cturacHo MOC, lro orHorrreHr4e Ha AoKnaAa aa Aefisocrra,
HI4e n3rIbJIHI{xMe rI npolleAypr4Te, 4o6anenu KbM H3r4cKBaHr4Te rro MOC, cbrJracHo ,,YKa3aur4x orHocHo HoBr{ r4

pa3IxI.IpeHH oALITopcKI4 AoKJIaAI4 I4 KoMyHr,rKarlr4q or crpaHa Ha oAr{Topa" ua npo$ecr4oHturHara opraHr43aqr4q Ha
perllcrpl4paHl{re oAI,IropI,I n Etnraput, Llncrnryra Ha Ar.rnnoMr4paHr4re eKcnepr-cqeroBoArdrenu (LI[EC)". Tesu
npoqeAypl,I Kac€uIT rlpoBepKu 3a HaJrr4qvrero, KaKTo r4 npoBepKr4 ua Qopuara r{ ctAbpxaHkrero Ha ra3r.I Apyra
un$oprr,raqut c IIeJI Aa HI,I noAnoMorHar nrn Qopur,rpaHe Ha cTaHoBr4rrle oTHocHo ToBa Aturu ApyraTa r.rn$opnraqur
BKJIIoqBa onoBecrtBaHvflTav AoKJIaABaHLrrtra,npeABLrAeHr4 B frasa ceAMa or 3arcoHa 3a cqeroBoAcrBoro, npufloxr,rM
n Btnrapnr.

Cmauoeut4e sbs 6pb3Ka c .u. 37, an. 6 om 3arcoua sa cuemoeodcmlomo

Ha 6asara Ha r,r3BbprxeHr4Te nporleAypr,r, Haruero craHoBr.rqe e, qe:

a) ZHQoprr,raqzqra, BKJIIoqeHa B AoKJIaAa sa 4efiHoctra sa QuHaucoBara roAr,rHa, 3a rolrb e tr3rorBeH SuHaHconuxr
orqer, cborBercrBa ua $nHaHcoBr4r orqer.

6) ,{orua4tr sa 4efiHocrra e .Ir3rorBeH B ctorBercrBr,re c r4gncnBaHkrflTa Ha haea ceAMa or 3ar<oHa ga

CiIETOBOACTBOTO.

OrronopHocrr.r Ha pbKoBoAcrBoro 3a QuuaHconurr orrrer

PrxosoAcreoro HocI,I orfoBopHocr 3a r43rorBrHero rr AocroBepHoro npeAcraB{He Ha rosz QuuaucoB orrrer B

cborBercrBl,Ie c Haquou€IJlHure cr{eroBoAHr,r craHAaprrr, BKJlroqr,rreJrHo ocso6o}qaBaHvsra 3a npeAcraBflHe kr

olloBecrtBaHe rlo re3l4 craHAaprrr r{ no qJr. 29 or 3arcoHa 3a cqeroBoAcrBoro, pr ga raKaBa cr{creMa 3a BtrperxeH
KoHrpoJI, KaKBaro ptKoBoAcrBoro onpeAen.rr Karo neo6xogr,rlrra 3a ocnryp.f,BaHe r43rorBrHero Ha $uuauconu orrrerr,r,
KOI{TO He CbAbpXaT CSIqeCTBeH}I HenpaBunHr4 OTlII4TaHI,rg,, H?3ABVQVMO AanI,I AbDKaIIIU Ce Ha r43MaMa r4nl4 rperrrKa.

flpu usrorntHe Ha Qunauconur orrler pbKoBoAcrBoro Hocrr orroBopHocr 3a orleHrBase cnoco6socrra Ha

[pyNecrnoro Aa npoAbJDKI4 Aa Qynrcquonupa Karo 4eficrnaqo npeAnplrqrr4e, onoBecr.rrnafircu, Koraro roBa e

npllnoxl{Mo, BbIIpocH, cBbp3aHI,I c npeAnorro)KeHr4ero sa 4eficrnaqo npeAnpr4srrre H r.r3rrolssaftrr4 cqeroBoAHara
6asa Ha ocHoBara Ha rlpeAnonoxeHuero sa Aeftcrnaqo npeAnprdrrr{e, ocBeH aKo pbKoBoAcrBoro He Bb3HaMepflBa Aa
lI,rKBI4AI,Ipa lpyNecrroto LTJII4 Aa [peycraHoBu AefiHocma My, uJrvr aKo pbKoBoAcrBoro Ha npaKrrrKa HqMa Apyra
aJrTepHaTr,rBa, ocBeH Aa nocTbnr4 no To3r.r HaqLrH.

Orronopnocrr{ Ha oAr.rropa 3a oAHTa Ha Qr{HaHcoBnq orrrer

Haurure qeJII4 ca Aa [onyrII4M pa3yMHa crerreH Ha curypHocr orHocHo roBa Aanr{ $unaHconuar orqer Karo rl.flno He

c:bA:6pxa cbIIIecTBeHL HenpaBr{JrHI,I OT'fI,TAHI4A, He3aBI{CLIMO Aanr.r ASJIXaIqI4 Ce Ha r{3MaMa I,IJII4 fpeIXKa, V A&

Ii3AaAeM oAIlTopcKI,I AoKJIaA, rofiro Aa BKrroqBa H4rrrero oAr,rropcKo MHeHr{e. Pa:yvlnara creneH Ha cr{rypHocr e

BI4coKa creneH Ha cl,IfypHocr, Ho He e rapaHrlr4r, qe oAr{T, r,r3BbprrreH B cborBercrsrae c MOC, Br4Harv qe pa3Kpr.tBa

cbuecrBeHo HenpaBnnHo orirr4TaHe, Koraro raxoBa cbqecrByBa. Henpanumrl{ orqr{TaHr,Iq Morar Aa Bb3HI{KHar B

pe3yJITaT Ha I43MaMa l{nr,r fpellrKa I4 Ce Cqr{TaT 3a CBIrleCTBeHI{, aKO 6U rr.rOrlO ptByMHo Aa ce orIaKBa, qe Te,

caMocrotreJlHo IIJIII Karo cbBKyrrHocr, 6Lrxa uornlr Aa oKul:r€T BJIIITHT{e Btpxy r{KoHoMr{qecKI,ITe .pelxeHur Ha

norpe6urerlrre, B3eMaHr{ Bb3 ocHoBa Ha ro3lr rfunancon orqer.

tlil
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Karo qacr or oAl,rra B cr,orBercrBl4e c MOC, Hue lr3rIoJI3BaMe npoQecuoH€ulHa npeqeHra rr 3a[a3BaMe
[po$ecr4oHareH cKenrrrqtr3bM rro BpeMe Ha rleJrr/r.rr oAr.rr. Hrre cbrlo raKa:

u4eurvQraqupaMe 14 oIIeHtBaMe pl4cKoBere or cbrrlecrBeHr4 HenpaBr4JrHr4 orqrrraHzfl, B:oB SzHaHcornr orqer,
He3aBI4cIlMo Aa.'].U ATIIIKaqI4 Ce Ha a3MaMa UJII4 rpeIUKa, paspa6oreaMe [1 r43nbJlHsBaMe oAhTopcKr4 nporleAypr4 B

oTfoBop Ha Te3!I pI{cKoBe ?I [oJlyqaBaMe oArrTopcKl4 AoKzBaTencTBa, KOT4TO Aa Ca AOCraTT,qHr4 14 yMeCTH]1l,34 Aa
ocltryp.flT 6azasa Halrlero MHeHIre, Pzcrrr 4a ue 6r4e pa3Kpr4To cr,rrlecrBeHo HenpaBrlJ]Ho orlrr4TaHe, Koero e
pe3ynTaT oT Ir3MaMa, e ro-BIIcoK, OTKOJIKOTO pr.rCKa OT CbTUeCTBeHO HenpaBLrJrHO OTqr4TaHe, KOeTO e pe3ynTar oT
rpeIIIKa, mfi rcaro lr3MaMara Mo)I(e Aa BKrIor{Ba rafiso cnopiByMflBaue, SaluzQuqupaHe, npeAHaMepeHr.r
npollycKll, I43flBIIeHVfl 3a BT,BexAaHe Ha oALITopa n :a6:ryN4eHl,re, KaKTo a npeue6perBaHe vJru gao6zxalqse ga

BbTperrrHrrr KoHTpon.

lloJlyllaBaMe pas6upane 3a BbrpelxHl{r KoHTpoJI, r4Marrl orHolxeHrre KbM ol.ura,3a Aa pa3pa6orav ol}rropcKl.t
npoqe.qypa, KoI4To Aa ca [oAXoAtIqu rrpl4 KoHKperHI4Te o6cro.flrercrBa, Ho He c qen r43pa3rrBaHe Ha MHeHue
orHocHo eQexrnnuocrra Ha BbrperrrHr.rr KoHTpoJr na,{pyNecreoro.
oIIeHtBaMe yMecTHOCTTa Ha I43[OJI3BaHIITe CTTeTOBOAHU trOJII4TrlKU r4 pa3yMHOCTTa Ha Cr]eTOBOIHUTe
npn6ln:ureJlHl4 oI{eHKI,I II cBbp3aHl4re c rrx onoBecrrBaHr.{.rr, HanpaBeHrr or pbKoBoAcrBoro"

AOCTI{faMe AO 3aKlIOqeHI4e OTHOCHO yMeCTHOCTTa Ha r43noJr3BaHe OT CTpaHa Ha pbKoBo.qcrBoro Ha cr{eroBoAHaTa
6aza sa ocHoBara Ha IlpeAnonoll(eHlrero sa Aeftcrsaqo npeAilpnsrr4e t4, sa 6a:ara Ha fioJryqeHnre oAr{TopoKr4

AoKa3areJrcrBa, orHocHo roBa AaJII4 e HaJraUe cbrrlecrBeHa Hecr.rfypHocr, orHacrqa ce Ao cr6ltrvrflvrvt ycrroBl4r,
rouro 6nxa MofJILl Aa nopoAtr 3Har{r4TeJrHI,t cr,MHeHr.Lrr orHocHo cnoco6uocrra na,{pyNecrBoro Aa npoAbnxr4
4a $yHr<quoHl{pa Karo Aeficrsarqo Dpe1trpLrflTvIe. Arco Hrie AocrrrrHeM Ao 3aKnroireH?te, rre e Hanuqe c.bu{ecrBeHa
Hecl{fypHocT, oT Hac ce Ir3IrcKBa Aa [puBrer{eM BHr4MaHUe B OIrrTOpCKVrfl CU AOKJTaA KT,M CBbp3aHr,rTe C T€B}r
Hecl4rypHocr ofloBecrsBaHlzt B'bB Qnuauconur orr{er r4Jrr4 e clyvaft qe re3rr o[oBecr.sBaH wfl ca Hea2LeKBurHA, [a
uoAraQuqnpaMe MHeHuero cI{. Haunre 3aKJr}or{eHr4r ce ocHoBaBar.Ha oAr.rropcKnre AoKa3areJrcrBa, fioJryqeHH
Ao AaTaTa Ha oAl4ropcK[fl Hu AoKnaA. Er4equ cr6u"tus, vnv ycJroBr4q o6aqe Morar Aa cTaHar [pr4r{r4Ha

[pyxecrnoro Aa rlpeycraHoBl4 QynrcquounpaHero cr4 Karo 4eilcrnauqo npeA[pr,rrrr4e.
oIIeHtBaMe IlqrocrHoro rlpeAcraBsHe, crpyKTypa fi crA'bpxaHrre Ha QuuaucoBt4fl orr{er, BKJrror.tr4TeJrHo

o|loBecrqBaHr4',Ta, v 4alu QHHaHcoBIrtr orqer npeAcraB.s ocHoBonoJlararur4Te 3a Hero cAenKr4 n cr6urns to
HaquH, roftro rocrrrra AocroBepHo [peAcraBrHe.

Hue rcouynaKl4paMe c pbKoBoAcrBoro, HapeA c ocraHarrr,rre B6rpocn, rulalupaHzfl, o6xsar r4 BpeMe Ha r43rrbJIHeHr4e

Ha oAI4Ta I{ CbIqeCTBeHUTe KOHCTaTA\An OT OAUTa, BKJIIOqT{TeJIHO CbtrIeCTBeHtr HeAocrarT,IlI4 BT,B BbrpeIIIHZt
KoHTpoJr, Kor4To r4AeHTlrQraqrzparue [o BpeMe Ha v3BT,prxBaHr,rr or Hac oArrr.

PerncrplrpaH oArdrop :

yl. B-nara Hoeunpu 7
rp. Bapna 9000

!am: 14totu2020 r.
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34 frPtxo,qllTE 14 PA3XOAI4TE
Ha A)KI4IIJIAC'f OOA

3a 2019 |

A. Parxoau

I Pasxo.ur
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3 Pa:xo,u.u 3a aMoprx3ault H o6esuesra

4 .{pyru paoxo.qu

06u1o putxoott ta onepanueua deiuocnt

5 Pa:xo.{H or o6e:qeHxa Ha Qunaxcoru
aKmBu,BKJmqgTentso fi HBecTHutrnTe, trpH3Ham

Karo reKyulr (xparxocpouHu) amran

6 Paxo.qr :a nwxav u Ap1r'ru $rnarcoeH pa:xo,4N

O6u1o ltunaucoeu potxcfiu
7 flecu6a or o6ucaina aeisocr
O6ul0 pd3xodu

8 Cqeroao,uxa necu6a (o6uto nprxoau - o6ruo

pa3xoan)

9 Pagxoju 3a,[aHb(il or necd6ara
I0 flecu6a
Bcnvro (O6uto pa3xo.qu + 9 + l0)

rz 46-1'1 3786

rr 1389 1325

tc 406 ll3
r 't 846 '1 563

14 318 12987

5, [IpuxoaH

I Herwu npuxoaH or npogax6l

2 VgelNqenne ga 3anscxre or npoayK(kt H

He3aBbpueHo npots3BoAcno

3 llpyrH npmo,uu

064o npuxoou om onepolnusHq ()ei\ocm

3 .(pytn ruxur a QffHaHcoBx npnxo,[fl

( )64o rfuuancocu npuxodu

O6ul0 npilxu)u

BcHvro (06uro nptrxoAil)

11219 13 578

58 114

242
15 301 t3 694

l-

ts 302 t3 694

ls 302 13 694

3848

53 ia

931 660

1431t 13034

93 I 660

:,r 93 66

838 594

15 302 13 694

.[,ara na cucraanne:30 nHu 2020 roa

cr'racHo o,qxropcK' aoKna,q or aara , 14 uo^t* LO LO r '

Saza ilil:'
\. EerhcrphpaA oE fi 0p,-/

Ynpmurer : .{rvrrpurxa Kaparopora

"Ef,3H?G r Oailxct
xoflcynrr E0olq

rp. BapH!

6rcD

w
\OJ
rAlE

(;3< ns)



I
FI|t-t
t
I|
I
Ir
I
t
I
r|
t
I
I
r|
I
T
r

. IIPI4JIOXEHIIE

KbM roArrurHuq Qlluaucon orqer

3a rogl.rHara 3aBbpruBaula ua 3L AeKeMBplI 2019 r'



Ifpunotrceuue xtu zoduwuun cpunaucoe omuem

Cr,ilrpNrarlple

2.Baza3a li3forBtHe Ha roAHtxHHr rpuHaHcon orqer"""""' """"""""'3

3. O6o6urenue Ha cblrecrBeHure cr{eroBoAHl4 noruruKl4 """"""""""'3

5. [rnro'rpainlt varePna-n

6. [rnrocpovuu QuHaucoBH aKrHBI4 """""'15
1S

I L ParxoAu sa 6tAeula

14. Hersr.r npI4xoAI4 or npo4ax6u """""""' 18

15. [pyru rpI4xoAI4 or oneparuBHa AeftHocr """""""""18

I 6. Pa:xo4ra 3a cypoBHHIl, MarepI{zIJIH }I BIHIITHI4 ycJryrl4 """" """""""""""""""' 18

| 8. PagxoAn 3a aMoprr43alluq ?r o6e:qeHKa'.........'... """" 19

19. flpyna piBxoAl.t 3a ofieparlrBHa 4efiuocr.. """"""""" 19

20. Pa:xoAH or o6esqeHra Ha QIauaHcoB[I aKr[BIa """"""""""' """""20

21. Pasxo4ra 3a JII,IXBI4 14 Apyrl4 QuHaHcoev pa3xoAl4.""" """"""""""20

22. Pazxolvt 3a AaHblrI4 or ne'laJ6ara..'.....".......' """"""20

25. Asanur il yilpaBneHl4e na $wHaHcoBl4tl pLIcK.'. """""22

26. Cr6urus cneA Kpafl Ha brqerHnt nepl4oA.."..,. """""24

27. Ogo6peulae ua QunaHcoBI'It orqer """"'25



I7 pun o,xc e u ue xatt .t o dut tt ttu.n rpuH a H c o a o m 4 e m

1. O6qa lrHQopMauuq '

l{}KI4 fl:racr OO! (,,[py>xecrBoro") e TbpfoBcKo ,qpyx(ecrBo, perncrpl{paHo B Peny6nl4Ka EbJIrapHfl

14 Brrr4caHo B Tr,proBcKr4q perucrbp Kr,M AreHIII4q rTo BrHcBaHvflra c EVK 202357104'

,{pyrxecreoro e cr,c ce,qaJrnule H aApec Ha ynpaBneHlle: rp. Bapna, yn. Xp. Cr'lnpneHcxn No 30.

.{py>xecrroro ce ynpaBnfiBa fl npeAcraBJrflBa 3aeAHo u noorAenHo or ynpaB}ITeJII4Te feHagu fyree ra

VIsaiaJro tr4eaHon.

flpe.4verur Ha Aefisoc.n Ha,(pyrxecrBoro BKJrloqBa npoH3BoAcrBo Ha npoQHnu 3a ro[JIoI43oJIaIII4OHHI4

cr4creMl4 Iz rr,pfoBnt ct'c clsxloQu6tpttu Mpexl4.

3a 2019 r. cpeAHo-cnHcbr{Ht4rr cbcraB Ha nepcoHaJla e .(pyxecrBoro e 48 pa6orHnrlv v ary>K[Terl'l

(31.12.2018 r.:45).

2.Baza 3a I,r3I-orBqHe na noArarunlrr QuuancoB orqer

<DnHaHcoengr orqer e H3forBeH B cborBercrBtle c n3HcKBaHVflTa Ha HaqnogalHure cqeroBoAHl4

craHAaprl{ (HCC), npl4erl4 e Peny6:ruxa Et:rrapnr.

3a 201 9 roAlrHa ,{pyxecreoro ce x,racufinqr,rpa Karo MzuIKo npeAnpl4flrne cbfracHo ql. l9 or 3axoHa

3a cqeroBo.ucrBoro r,t B cborBercrBfie c qr. 29, asl.6 or ctulur 3aKoH, roAhtrlHl4tr $uHancor orqer ce cbcrol4

or cbKpareH 6atauc lro pa3Aen]r 14 rpyrrfi, cbKpareH ol'qer 3a rtp[IXoAHTe H pa3xoAl,Ire u rlpHnoxeHl4e.

@unaHcosr4gT oTqeT e r{3roTBeH nprr cnBBaHe Ha npLIHIII{nI4Te 3a oUeHqBaIIe Ha BcI{[IKH BI{AoBe

aKTr4Bl4, racvlBl4, rrpr4xoAl4 q p€t3xoAn, cbrJlacHo HCC. Eagfire 3a oueHKa ca olloBecrenn no.qpo6Ho IIo-HararbK

B cqeroBorHara IIoJI'ITIIKa xtv $lrrlaHcoBI,tl orger.

@BHaucoenqr orqer e I43forBeH B cr,orBercrBl4e c np[HIII4na Ha.qeftcrBalqo upeArlpvflTl'4e.

Krv Aarara Ha r43rorBrrHe Ha Hacrosulnl (ruuancoa orr{er pbKoBoAcrBoro e HanpaBHJIo npeIIeHKa Ha

cnoco6socrra Ha lpyxecrBoro ,qa [poAbnxr4 cBotra lefisocr xaro Aeficreauo flpeAilpr4srve Ha 6asa Ha

HarqqHara nHsopvaqrar 3a rrpeABr4Ar4Moro 6tneule. C:reg u:atpuIeHl4fl npefneA Ha 4efrnocrra Ha

,{pyNecreoro pbKoBoAcrBoro oqaKBa, qe [pyxecreoro MMa AocrarbrlHo QHuaHcoau pecypcl4, 3a Aa

npoAbnxlr o[eparr4BHara cu Aefiuocr s 6rprgro 6tAeule ]r npoAtn](aBa Ia rpvnara [pI4HIII4IIa sa ,{eficrnalqo

npelnpl4f,Tt4e IIpu l,r3rorBtHero Ha QuHaHcorur orqer.

.{py>xecreoro npeAcraBs cpaBHurelrHa unSopvrarlHr B To3t4 QuHaucou orqeT 3a Kpaf, Ha TeKyull4t

rrepr4oA t4 Kpafl Ha npeAxoAHara rlnHaHcoBa foAI4Ha. Koraro e seo6xoAuMo, cpaBHI4TeJIHI4Te AaHHI4 ce

pex,lacuQraqnpaT, 3a Aa ce nocTltrHe cbilocraBl4Mocr crtpflMo npoMeHu B npeAcTaBtHero B TeKyqaTa roAilHa'

@vHaucoer4sr orqer e npeAcraBeu n 6rlrapcKl4 JIeBa n BcI,tqKI4 IloKa3areJIH ca 3aKpbfneHu Ao safi-

6rusxtare xvls1a 6tlrapcxr neBa (xun.nB.), oceeH aKo e yrloMeHaro Apyro.

3. O6o6ureHne Ha cblrlecrBeHrrre crreroBoAHu rIoJI HTITKI'I

Hai-sHa.{nr{"r" 
"uaro"oAHlr 

[onr4TlrKr4, npr4JrafaHu npu il3l-orBqHero Ha ro3l4 SnHaucoe orr{er' ca

npeAcraBeHI4 no-Aony.

flpn u:rorsrHero Ha QuHaucoeur oTqer ca n3nor3BaHl{ cqeToBoAHH oUeHKI4 l4 AonycKaHnt.

Br,npercu, r{e re ca 6azupauu Ha un$opuaqr4rr rrpeAocraBeHa Ha pbKoBoAcrBoro Kt'M Aarara Ha H3rorBqHe Ha

QuuaHcoenr oTqeT, peanHilTe pe3ynTarn Mofar Aa ce pzl3nuqaBaT oT HanpaBeHI{Te oUeHKH tl AoIIycKaHHt'

3.1. Or.rerHa BaJIyTa n eQercrtl oT IIpoMeHHTe BbB BaJIyTHHTe KypcoBe

Orqersa Banyra Ha rrpeAcraBfiHe Ha roAr4rxHr4flT QnuaHcoe orqer Ha ,{pyxecruoro e 6tlrapcrczxr

,ree. Or |.0'7.1997 r. JreBbr e tfuxczpaH B cborBercrBHe cbc 3axosa :a BHB KbM repMaHcKara MapKa B

cr,orHorxeHHe BGN I : DEM l, a c ebeexAaHero Ha eBporo xaro oQaqnalHa BaJryra Ha EaponeficKl'It cblo3

- c eBporo B cborHoueHue BGN 1,95583 : EUR I '



ilpunotrcenue Kbr\t zoduwHu, QulaHcoe omqem

Tlpu rn proHar{zurHo rrpl43HaBaHe, cAeJIKr4Te B qyxAecrpaHHa BaIyTa, c I,I3KJIK)II€HHe Ha Te3H 3a

noKynKa u npoAax6a Ha BaJryra, ce orqilTar B JreBoBe Karo KbM cyMara B lly)KAecrpaHHa Bzrnyra ce flpuJlafa

UeHrpanHI4.tIr Kypc Ha BbnrapcKa Hapo.qHa Banxa (BHE) K.bM Aarara Ha cAeJIKara' tr(tn'r 31 4exeunpu

IrapHrIHnTe CpeIcTBa, B3eMaHHtTa II 3aAbJIlKeHI4STa, KaTO napIIqHI4 [IO3I'IIII4I4 AeHOMT{H}IpaHI4 B rIyXAecTpaHHa

BaJIyra, ce orqr{Tar B orrrerHara Barryra, Karo ce H3rIoJI3Ba 3aKJI}oqHTeJIHtrtr o6MeHeH Kypc na BHE.

Henapnvunre IIo3r{IIHn B cqeroBoAHrfl 6ataqc, Ko]4To ce orql4Tar no I,Icropl4qecKa IIeHa I'I ca

n.bpBoHaqaJrHo AeHOMHHApaHV B r{yxAecTpaHHa BaJIyTa, ce oqel{gBaT Karo ce [pI4JIara I4CTOpHqecKI4sT

o6vesen Kypc Kr,M \aTaTa Ha cAeJrKara r{ nocrreABauo He ce [peoIIeHtBaT IIO 3aKIrcr{I4TeneH Kypc.

Helapnunnre ro3I,IrIr4H B cr{eroBoAHrlfl 6anaHc, KoHTo ce orql4Tar no cnpaBeAnl4Ba crofrHocr v ca

ilbpBoHar{zuHo AeHoMr4H:,ilpa]Hi1. B qyXAecTpaHHa BaJryra, ce oueHflBaT KaTO Ce [puJlafa BuuIyTHlIf Kypc K6M

IATATA, K6M KO'ITO e OnpeAeneHa cllpaBe.qnuBaTa cTorHOCT.

E$exrrare or KypcoBr4re pa3nHKr{, CB6p3aHil C ype)KAaHero Ha CAeJIKI4 B qyxAecrpaHHa BaJIyTa' nntl

orqr4TaHero Ha rbproBcKlr cAeJrKH B rryxAecrpaHHa Bajryra no KypcoBe, KOI4TO Ca pa3rI4r{HI4. OT Te3I4' IIO KOI4TO

flr,pBoHaqalHo ca 6nlH npn3HaTr4, Ce BKJrrcqBar B orqeTa 3a npnxoAHTe u piBXoAI4Te B MOMeHTa Ha

Bb3HI4KBaHeTO HM 14 Ce [pe,4gTaBsr 6el Aa ce KOMIIeHCt',fpaT'

3.2. Ilpuxogn

flpuxo4nre a,{pyNecreoro ce flpx3HaBar Ha 6ara npunqI]rla 3a HaqHcJItBaHe 14 Ao crerleHTa, Ao Kotro

uKoHoMr.rqecKr.rre r43roAr4 ce npu4o6uaar or [pyxecrBoro 14 AoKoJIKoro npl4xoAr{re Morar HaAexAHo .qa ce

143MeptT.

fTpuxo4vre or npo.4ax<6aTa Ha [poAyKur4r, cToKI{ 14 Apyrfi aKTI4BI4 Ce npI43HaBaT, KofaTo 3HaqI4TeJ]Ha

qacT oT pt4cKoBeTe H IIOJI3I4Te, Ce [pexBT,pntT Ha KynyBaqa' He ce 3ana3Ba yqacTHe B ynpaBneHHeTo I4JIH

e4ercrnseH KoHTpon Bbpxy npoAaBaHure aKTr4Br4, cyN4ara Ha npuxoAa Moxe Aa 6tAe saAexAHo lr3r{llcleHa'

Hanr.Iue e HKoHoMUT{ecKa H3fo,qa or cAeJIKara 14 Ha[paBeHI4Te pa3xoAn I4JII4 Te3I'I, KolITo Iqe 6rAar HanpaBeH]I

Br,B Bpb3Ka cbc cAenKara, Mofar 4a 6tAar HaAexAHo tt3ql4cJleHfi'

IIpu npe4ocraBrHero Ha ycnyrul, npilxoAlire ce npil3HaBat, otlutafixH erana Ha 3aBbpueHocr Ha

c.ueJlKara KT,M Aarara na 6alauca, aKo ro3l4 eraft Moxe ra 6rre HaAex.uHo 
'I3MepeH, 

KaKTo 14 pa3xoAHTe'

n3BbpueHu no cAeJIKara il pil3xoAl4re 3a np14KnloqBaHero il' ;

Ilpnxo4rz, cb3AaAeHn oT noJt3BaHero Ha aKTnBr4 Ha ,{pyNecrBoTo oT ApyrH nl4lla BbB Bl4A Ha rI'IXBrl'

JrI.rueH3HoHHr4 TaKcr4 !r AHBHAeHTT4 ce ilpr43HaBar, Koraro cyMara Ha npHXoAI4Te Mo)Ke Aa 6tAe HaAexAHo

H3qltcreHa n e HaJIHUe I4KOHOM14qecKa u3fo,4a, cBbp3aHa cbc cAerKara'

flpuxogure or Jrr4xBr4 ce rrpt43HaBaT reKyulo nponopUl4oHzu]Ho Ha BpeMeBara 6asa, rolro oTrtI4Ta

eqerrunHul AoxoA or aKrHBa. EsexrrenHrr AoxoA ce onpeAeJlr{ qpe3 nI4xBeH}Ifl rlpoIIeHT, c rofiro ce

At{cKoHTr4pa floroKbr or 6rAeulvre nap[qHr.1 fiocrbnJleHut, oqaKBaH14 llpe3 cpoKa Ha rlor3BaHe Ha aKTI4Ba' Ao

cyMara Ha HatlzllHara orrlerHa crofrHocr Ha aKTI{Ba.

JlflqensnoTrnflre 
""rrrurpu*4arr" 

ce npt{3HaBar crlope.q pasnopeq6ure Ha cborBerHoro

cnopa3yMeHMe.

flpuxoAure oT AliBuAeHTr4 Ce np'l3HaBaT, Koraro Bb3Hl4KHe npaBoTo 3a TtxHoTo noJlyqaBaHe'

3.3. Pa:xo4l.t

pasxoArare e [pyxecreoro ce [pr43HaBar B MoMeHra Ha rxxHoro B63HI4KBaHe u wa6aza [pI4HUH[a Ha

Har{ilcrqBaHe.

ParxoAure ga 6rAeulu nepr4oAl4 Ce OTrafa-f 3a npu3HaBaHe KaTO reKyut pzBxo.q 3a nephoAa' npe3

xOfirO AOrOgopfiTe I4nI,l aHfaXI4MeHTI4Te 3a KOI4TO Ce OTHaCI{T, Ce H3IIIH,IBaT.

(DuHancosnre pa3xo.qH ce BKJTIOTIBaT B OTqeTa 3a nplfxoAlr I4 pa3XOAH B MOMeHTa Ha Bb3HI4KBaHeTO

HM t4 ce cbcrosr or KypcoBr4 pa3nuKx no BaryrHt4 onepaul4l4, ll4xBeHu put:XoAH, o6esUeHxa ua QnHancoeu

aKTuBH n 6aHrcoeu raKcn H KoMHctloHHtl.
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3.4. HervrarepHaJIHIr aKTHBLT

Axrye ce npI,I3HaBa I,I orql4Ta Karo HeMarepilaneH aI(T]4B, Koraro orfoBapr{ Ha oilpeAeneH}Iero 3a

HeMarepuzueH aKrr4B cr,fJracHo CC 38, [pr4 rrpr4/lo6uBaHero My Mox(e Ha,qe)KAHo Aa ce oIIeHI4, or

t43IIOr3BaHeTo Ha ar(TI4Ba ce oqaKBaT r.rKoHoMI4qecKH H3foAl4 14 UeHaTa Ha npHAo6I4BaHe Ha aKTI4Ba e

EKBilBAJICHTH A UTV HATB}|U]ABA 7OO NEBA.

Pa:xoAure 3a Aei{Hocrt4 rro pa3BHTr4e, pe3ynrarl4Te or KoHTo ce n3rloJl3Bar 3a rrpol43BoAcrBo }I

peanx3aqy{ Ha HoBr4 }4nil noAo6peHr4e Ha cbllecrByBaUl4re npolyKTl4 HJII4 npoqecu, ce Karll4rzllll43r4par,

Kofaro ca HulJrlrqe o6exruenu AoKzBareJIcrBa, r{e [po.qyKT6T ]IJIr npouecbr e rexHur{ecxn 14 HKoHoMI4qecKI4

peanu3r4pyeM 3a rlenr4re Ha npou3BoAcrBoro 14 ApyxecrBoro pa3nonara c AocrarbqHo pecypcl4, 3a Aa

Suuatuzupa pa3Buruero. KanvrarnsnpaHnTe pa3xoAl4 BKJIlor{Bar HanpaBeHI4 pa3xoAl4 3a MarepI,Iz}JIx,

AupeKTHO BJ]O)KeH TpyA 14 CbOTBerHara nponopllr4oHaJrHa qacT or HenpeKfiTe rIpoI43BOACrBeHI4 pa3xoAl4.

OcraHa,rnre pa3xoAH 3a pa3BnTr4e ce npr43HaBar Karo pa3xoA B MoMeHTa Ha rqxHoro B63HlIKBaHe.

KannrallltHpaHr4Te pa3xoA14 3a pa3Br4Tile ce orqnlar no ce6ecrofrHoct, HaMaJIeHa c HarpyttaHara

aMopTlr3arln f v 3ary6v oT o6e3ueHKa.

Il.r,pnoHavalHara oUeHKa Ha HeMarepr4a;rHr4re aKTI4BI4 ce onpeAenfl no IIeHa na npuqo6nnaHe, Kotro

BKJrloqBa noKyrlHara qeua (exlrovr4TeJrHo MI4Tara u HeBb3craHoBItMHTe 4antqn) 14 BcHqKu rlpeKla pa3xoAl4.

IlrpsoHava-nHara orIeHKa Ha cb3AaAeH B npeAnpuflTrrero HeMarepl4alleH aKTIIB ce onpeAent no ce6ecroftnocr

rr npeAcraBnrna c6oprr or pzBXoAr4Te, H3BbpureHr4 Ao MoMeHra, B KoftTo HeMarepI,IaJIHltf,T aKTIIB 3a rlpbB nbr

e IIocrr4rHaJI KpLrrepI,Ir4Te 3a rrpr43HaBaHe. iltpeoHavaJlHara oueHxa Ha HeMarepI,IalIeH aKTItB, IlonyqeH B

pe3ynrar Ha 6e3Bb3Me3AHa cAenKa, ce onpeAeJrr rro cnpaBeAruBara My crofiHocr. llrpeoHaualHara oueHKa

Ha HeMarepHaJIeH aKTr4B, npHgo6Hr H nplr3Har s 6[gHecroNa6wta\ux, e HeroBara cTrpaBeAnI4Ba crofrHocr B

IeHfl Ha npu4o6unaHero.

Cle2, nrpeoHaqaJtHoro rrpn3HaBaHe, HeMarepi4anHrre aKTHBIz ce orrlttrar no ueHa Ha npH.qo6unaue,

HaMaJreHa c HaqncJIeHI4Te aMopru3auHl4 I4 HarpyIIaHaTa 3ary6a or o6eslleHra.

flocreAsarlure pa3xoAr4, cB6p3aHr4 c orAeneH HeMarepuaneH aKTI4B, KoI4To Morar Aa6TAar HaAexAHo

I43MepeHr,I, KOfaTO BOITIT AO yBeIHrraBaHe Ha orraKBaHHTe LIKOHOMI.{rIeCKH H3I-O.UII CnpgMO ilbpBoHaqaJrHo

oueHeHara craH.{aprHa e$eKTr4BHocr Ha aKTr4Ba, ce orpiBqBar Karo yBeJrtrqeHl4e Ha orqerHara My crofHocr
r4Jil.r Karo orAeneH HeMarepr4aneH aKrr4B il ce olpeAensT Karo pa3xoAl4 3a yctB'bplxeHcTBaHe. BcHqxlt Apyfrl
nocle,qBalqlr piBXoAr4, B T.r.t. H 3a noA.{bpXaHe Ha [T,pBoHarIa!']HO ycTaHoBeHaTa cTaHAapTHa e(beKTHBHocT Ha

aKTr4Ba, ce [prl3HaBar 3a pil3xoA B rtepl4oAa, npel xolilo ca HanpaBeHI4.

AvoprntaqHrr ce Haqr4c[{Ba rr rrpn3HaBa Karo pa3xoA B orqera 3a rtpllxoArTe 14 pl3xoftrrre Ha 6iBa

]I.uHeitHuq MeTo.q BT,3 ocHoBa Ha oltaKBaHV,{ cpoK Ha rIoJIe3eH xI4BoT Ha HeMaTepHarIHI4Te aKTI,IBI4.

Avoprz:aqHflTa Ha HeMarepr{€rJIH}ITe aKTIIBI4 ce Haqr4crtBa or Meceua cneABaIII Meceua Ha BbBexAaHero HM

B eKCTrJrOaraIIUt.

PasxoAzre 3a KoHcepBupaHe (useexAaHe or ynorpe6a 3a onpe,qeneH rIepHoA rI nocneABaulo

BT,BexAaHe r ynorpe6a) ce oTrlr4rar Karo reKyqr4 pa3xoAI4 B rteplloAa, Irpe3 Kofiro ca B63HI,IKHanvt. B xpar Ha

BceKil orqereH nepuoA BpeMeHHo r.r3BeAeHHTe HeMarepnaJrHn aKTVBn ce rlpoBeptBar 3a o6e3ueHKa.

3.5. .{ulnorpaftHu MareprraJrHrr aKTHBrr

Arrus ce npu3HaBa vt or-cr4Ta Karo AbtforpaeH Marepl4aneH aKTnB, Koraro orroBapf Ha

onpeAeneHriero 3a AbJrrorpaeH Marepr4a-neH aKTfiB cT,fJracHo CC 16, crofiHocrra Ha aKTI4Ba Mo)I(e HaAe)I(AHo

Aa ce H3ql4cnu, ,{pyxecrBoro oqaKBa Aa nonyqlz uKoHoMI4r{ecKI{ I{3roAH cBT,p3aH}I c aKTI4Ba u IIeHara Ha

npu.4o6aeaHe Ha aKTHBa e eKBHBZLIIeHTHa I4JII4 Ha.qBauaBa 700 reea.

fltpeouaualHara oUeHKa Ha AbJrrorpailHHre MarepuEInHil aKTnBH ce onpeAenfl Ilo UeHa Ha

npngo6unaHe, Kogro BKJllor{Ba noKynHara qeHa (nxrroqI4TeJIHo MI4Tara I4 HeBb3craHoBHMI4Te,qaHtqu) r
BcI4rIKlr IIpeKI4 pitgxoAn, KoHTo ca Heo6xoAr4Mfi 3a npl4BexAaHe Ha aKTI4Ba r pa6orHo cr"croqHne B

cborBercrBl4e c npe.qHa3HaqeHl4ero vy. Koraro gtrrorpaftHllTe MarepzzuIHI,I aKTI,IBH ca cb3AaAeHII B

f]pyNecreoro, re ce oqeH{Bar no ce6ecrofiHocr. floryueHHTe B pe3ynrar Ha 6e3Bb3Me3AHa cAenKa aKTuBI4 ce
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orleHrBar rro c[paBeArrlrBa cTofrHocr. flonyqeHl4re B pe3yJITaT Ha anopTHa BHOCKa ilo peAa Ha Tbp]-oBcKI4S

3aKOH aKTr4Bil Ce oLIeHqBaT oT He3aBr4CI4MI4 BeuII4 JIUUa' KaTO nbpBoHaqzrnHaTa I4M OUeHKa He MOII(e Aa 6bAe

rro-Br4coKa oT Ta3r4 Ha BeuIr4Te JrHrIa I4 BKJIIOiIBa, 14 BCI4sKlt npeKl4 pa3xoAH. Koraro npI4AO6I'IBaHeTO Ha aKTI{Ba

e B pe3ynrar Ha 3aMflHa HJrr4 sacTr4qHa 3aMsHa cpeuy Apyf Hecxo.{eH aKTHB' UeHara Ha npuAo6l4BaHe ce

olrpeAenr fro cilpaBgAnr,rBaTa cToiHOCT Ha floJlyqellflt aKTI4B' KOqTO e eKBHBaJIeHTHa Ha cIIpaBeA]II',IBaTa

croiHocT Ha oTAaAeHut aKTI4B, Kopl4rqpaHa c BcuqKn npexBbpneHy nap4qH14 cpeAcTBa' Koraro

npr4.qo6HBaHeTO e B 3aMrrHa r{a noAo6eH aKTI4B, KOfiTO I4Ma CxoAHa ynoTpe6a B cbIIIaTa coepa Ha cToIIaHCKa

.nerHocT t4 CXOAHa CIIpaBeAnuBa cTofiHOCT, UeHaTa Ha IIpl4AO6I4BaHe Ha HOBI4t aKTI4B e 6alalrcosara cTofiHocT

Ha oT.[aleHlltl aKTI]B'

cle4 nr,peoHaqa;IHoTo IIpI,I3HaBaHe, AT,nfoTpafrHI4Te MaTepI4aIHn aKTI4BII ce oTqHTaT IIO UeHa Ha

npuAo6r,lBaHe, HaMaJreHa c HaqHCneHl4re aMopril3auuil il HaTpynaHaTa sary6a or o6e3ueHKa'

c nocIeAeaLIIr4Te pa3xoAl4 CBl,p3aHu c oT.[eIeH AbnfoTpaeH Ma',repuaJleH aKTUB Ce KopVlf[pa

6aIaHcOeara CTOfiHOCT Ha aKTI4Ba' KOfaTO e BepOtlTHO ,{pyXeCrnOro Aa UMa qKOHOMI4T{9CKa I43fOAa I{aA Ta3I{

or [r,pBoHarraJrHo oueHeHaTa cTaH.qapTHa eoeKTI4BHOCr Ha aKT]lBa. Bcuqxpt ApyIil flocneABalql{ pa3xoAl4 Ce

npn3HaBaT 3a pa3xoA B ileplioAa' [pe3 Koilro ca llanpaBeHl'l'

Avoprusaqnt ce HaqqcJltBa il [plI3HaBa KaTo pa3xoA B oTqeTa 3a npHxoAI4Te t.I pa3XoAHTe Ha 6a3a

Jrr4HeftHr,rfl MeTOA. 3eN{sra lr BpeMeHHO H3BeAeHI4Te OT ynoTpe6a aKTI4BH He ce aMopTI'I3HpaT' AUOpru:aqurra

Ha AbnroTparHrrTe MaTepI4zInHI,I aKTI4BI4 Ce HaqI4CIqBa oT Meceqa, cJIeABaIq Meceqa Ha BbBex',{aHeTO I{M B

eKcnJIOaTaIII4t.

PagxoAnre 3a KoHcepBHpaHe (I43BexAaHe or ynorpe6a 3a onpeAeneH IIepnoA I4 nocneABaluo

BbBexAaHe B yflorpe6a) ce oTr]zTar KaTO TeKyIqI4 pa3xo.u4 3a IIepHoAa, Irpe3 KOftTO Ca B63HI',IKHZIJIfi' B Kpar

Ha BCeKr4 oTqeTeH nepl4oA BpeMeHHO I43BeAeHHTe lltnroTpailHl4 MaTepI4iIJIHV AKTI/IBLI Ce [poBepsBaT 3a

o6e3ueHKa.

3.6. HHeecruql{oHHrr I'lMorll

KarO 14H3eCTHIIIIOHHI4 I4MOT7 Ce KnacnOI4UI4paT aKTI4BII (:eVr UIU CrpaAa' HJIH qaCT OT CfpaAa' HJIH

H ABere.), A],p)r(aHH no-cKopo 3a nonyqaBaHe Ha tlpHXOAu or HaeM Ar.A 3a yBeJlnqaBaHe Ha cToTHOCTTa Ha

KaIII4TaJIa'VJI|I1^3aABeTe'oTKoJIKoTo3ail3IIoJI3BaHenpI4IIpoH3BoAcTBoToHanpoAyKII]l'II4nI,{oKa3BaHeToHa

ycnyrl4, AocraBKara Ha Marepl4iulu, croKl4 I4JII4 ycJIyrI4, 3a aAMHHicrparI.{BHI4 IIeJII4' or nepcoHzlJla vrflu 3a

n poAax6a B paM KI4re Ha 14 KOHoMI4qecKara .qefr Hocr H a npe'qnpl4trl4ero'

B clyvanre, B KOUTO AaAeH I{HBeCTI4UHOHeH 
'4MOT 

BKJI}OqBa qacT' [peAHa3HaqeHa 3a IloflyqaBaHe Ha

IIpI4XO.qlI oT HaeM (BKJIlOqr4TenHO OTAaBaHe no onepaTllBeH nI43I',IHI') V rTACT) npeAHa3Har{eHa 3a IIOJI3BaHe B

AerHocTTa I4 He e HZIJTI4IIe Bb3MOXHOCT Te3I4 qacTn C pZBnI4tIHO npeAHa3HaqeHue Aa ce oTrII{TaT IIOOTAeJIHO'

uenr4rrr aKTHB ce Knacr46r4rlr4pa Karo r4HBecrlrrlr4oHeH I4JII{ Karo Iror3BaH B AefiHocrra' cbo6pa3Ho npelreHKa

Ha oocrorreJrcrBoro AOKOIIKO qacrra 3a noJr3BaHe B AefiHocrra e He3HaqI4TenHa cnp'IMO npeAHa3HaqeHuero

Ha I4MOTa Karo rIrJro. 3a uenra ce o6cneABar KpHTepr4r4 Karo rIJIOlq, B63MO)KHOCT 3a orAeJItHe Ha pa3JIlIqHI4Te

qACTI'I 14 AP.

IlrpuouauarHo BceKr4 r4HBecrHIlr4oHeH t{Mor ce oueHtBa ilo IIeHa Ha rlpI4Ao6I4BaHe' BKJIIoqHTeJIHo

pa3xoAure no cAeJIKaTa'

cleq nrpsoHaqarHoTo npI43HaBaHe, HHBecTuuHoHHnTe I4MOTu Ce oueHtBaT no MoAena Ha ueHa Ha

npr{Ao6I4BaHe.

flocre,4eaulil pa3xoAH, cBr,p3aHI4 c I{HBeCrr4uI4OHeH [MOT' KO]ITO MOraT HaAexAHO Aa 6b'qaT

r43MepeHil 14 C'L,OTH9CeHu Kt,M l'IHBeCTHUI4OHHHt HMOT, Ce OTpa3tBaT KaTO yBeJII4qeHI'Ie Ha 6alatrCOnara ny

cTorHOCT, KOfaTo Bo.qtT AO yBenl4r{aBaHe Ha oqaKBaHUTe HKOHOMHqeCKI'I }13|OAH CilpqMo nbpBoHaqaJIHO

flpeABnAeHr4re. Bcr4..rKl4 ApyfH nocneABaUH pa3xoAl4 Ce npH3HaBar Karo TeKyuII4 pa3xoA]4 3a nepltoAa' IIpe3

KOfi TO CA BT,3HI4KHZIJII4.
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Alroprusaquf,ra ce Haqr4clrflBav nprr3HaBa r(aro pa3xoA B orrrera 3a npuxoAlrre rtpa3xoAr.rreHa6a3a
rr4HeeH MeToA B1,3 OCHOBa Ha OyaKBaHMt CpOt( Ha rOJle3eH )r(I,rBOT Ha UHBeCTT4UHOHHTZTe r.rMOTr4. 3eN.rSra H

BpeMeHHO rr3Be.qeHHTe OT ynoTpe6a r.rHBecTlrrIHoHHr4 I,rMoTH He ce aMopTrr3HpaT. Arrropru:aqnflTa Ha

r4HBeCTr4Ur4OlrHr,rTe r,rMOTr..r Ce Haqr4cJrflBa oT Meceua, cneABarq Mecerla Ha BT,Be)KAalIeTo IIM B el(cIlloaTaql4t.

tr4HeecruquoHHr,rre r4Moru ce orrrlrcBar npu rpoAOK6a ulu qpe3 Bcrr,rrBaHe BbB {trHaHcor Jrr{3I4Hr

r4Jrr4 KOfaTO r,rHBeCTr{rIr4OHHrrTe r,rMOTr4 Ca TpaftHO il3BeAeH}r Or ynOrpe6a U Hr{KaKBr{ 6rAeUln r{KoHoMlrrrecKrr

I43|O.III4 HE CE OI{AKBAT OT T'IXHOTO OCBO6OX.IIABAHC.

I4HeecrnqnoHHr{Te r,rMorr,r ce npeAcraBqr B cseroBo.{Hxfl 6alaHc B r-pynara Ha "AbrfocporlHnTe

QanaHcoen aKTI4BI4".

3.7. OuHascoBr.r nucrpyMeHTr{

O[HaHcoe aKTr4B r4Jrfi (rnnaHcoe nacnu
cTpaHa B AoloBopHr4Te ycnoBr4r Ha r,rHcTpyMeHTa.

Aara Ha ype)KAaHe.

OunaHcoeure aKTI4BI4 ce xlacnQaur4par Karo rluHaHcoaa aKrHBr4, Abp)KaHH 3a rbpryBaHe,

Qnuaucoen aKTI4Br4, .qbpxaHl4 Ao HacrT,nBaHe Ha naAe)K, KpeA[Trr 14 B3eMaHlrr, Bb3Hr4KHulJlr4 ntpBoHaq€urHo B

npeArlpnsrllero n QllHaHcoBr4 aKTHBrr, o6sBeH[ :a npo4ax6a.

OaHaHcoeure rac\rBr4 ce rlacuQuqlrpar Karo t[HHaHcoev r.acvBn, AbpxaHr,T 3a rtpryBaHe,

QunaHcoan racvBz, Abpx(aHr4 Ao HacrbnBaHe Ha naAe)r( u $nHaHcoau nasvBr, Bb3HI.IKHarr4 [bpBoHaqanHo B

npelnp14flrr4eTo.

OunaHcoel4re I4HcrpyMeHTlr ce orleHrrBar npa lrbpBoHaqaJrHoro npu4o6HeaHe rro IIeHa Ha

npwgo6nzaue, ftorro BKrloqBa cnpaBeAnr,rBara crofiHocr Ha AaAeHoro r4IlA noJryqeHoro BJIolKeHrre 14

pzl3xoAr4Te rro tr3BT,pIUBaHe Ha cAenKaTa.

C:re4 ntpeoHaqaJlHoro rrpr43HaBaHe, SnHaHcoanre aKTr4Br4, IbpxaHr4 3a lbpryBaHe 14 QnHaHcoBr4Te
aKTI4Bl4, o6lBeH14 :a lpo.4ax6a, ce oueHqBar no cflpaBelrfiea crofrHocr, Korro He ce Kopnrl4pa c oqaKBaHr4Te

pa3xoAl4 lo npo4ax6ara vrw Apyr Br,rA oceo6ox4aeaHr4r or (rnHaHcoeure aKTr4BH. Cle.4 ntpeoHaqzlrrHoro
IIpfi3HaBaHe, ilHBeCT[qXr4Te, A],p]KaH14 AO HaCTb[BaHe Ha IlaAeX I4 3aeMHTe U B3eMaHiltTa, npe.4OCTaBeHil OT

npeAnpr4rlTuero H HeAbpxaHr{ 3a rr,pryBaHe, KoHTo tMar QrarcnpaH lta.qex, ce oueHflBar rro aMoprr43r4pyeMa

crofiHocr c noMor-IITa Ha MeroAa ua eQercrneuara ruxBa.

Cle4 lrpnoHar{zlJlHoro fIplI3HaBaHe, QuHaucorrre r.acrrBvt, macnQuqnpaHr,r Karo AbpxaHr.{ Ao
HacrbrlBaHe Ha naAex u QnHaHcoarrre racr4Bl1 macu{rnqvpa+v Karo Bb3Hr4KHuurr4 nbpBoHairiurHo B

npeAttp14trl4ero, ce oqeHlBar lo aMoprr43r4pyeMa crofiHocr. CneA nbpBoHaqaJrHoro rrpr,r3HaBaHe,

rpunaHcoeure rracvBw, xlacz(lnqrapaHlr Karo IT,p)KaH14 3a rbpryBaHe, ce oueHqBar no cflpaBegnr,rBa crofiHocr.

Pa:lnxure or npoMeHI4Te B oueHKI,Ire na (ruuancoBnre LrHcrpyMeHTr4, orrrr4TaHrr no cilpaBeAnnBa

crofiHocr (urcrrounrerHo frpor43BoAuure SnuaHcoBr4 r4HcrpyveHrl) rl rclacuQnqilpaHu Karo lbpxaHu 3a

TbpryBaHe u,ru o6qseHn 3a npoAax6a, ce orr{Hrar Karo rexyrrlu SHuaHcoez np}rxo.qr4 Hnr4 TeKyrrILr

r[nuaHcoeu pa3xoAu.

B xpar Ha BceKli orqereH nepxoA, npe.qnpurrr4ero onpeAenfl Aanv cbuecrByBa HrKaKBo o6extusHo
o6crosrelcrBo 3a o6e3IIeHrIBaHe Ha Ia eHrrfl SwHaHcoe aKTVB vrrrl rpyna QuuaHcoBlr axTlrBrr. (DnHaHcosusr

aKTuB e o6esUeHeH, axo 6a,raHcoBara My crolHocr e ilo-forrMa or oqaKBaHara My BT,3craHoBr4Ma crofruocr.
O6esrleHxara ua QnHaHcoBrzTe aKTVBr4 ce orqr4ra Karo reKyr! (tuuaHcoe pa3xoA.

lpyxecrroro orlrl4cBa ,{3rlrno vrv .racrvsuo SuHaHcoBr4re cn nHcrpyMeHTn (nxlrcvnrelHo
npox3rr4qarql4re or o6e3ne*reHufl); e4uucrreHo Kofaro AoroBopeHHTe npaBa unil 3aAbnxeHr4fl no rsx 6r.qar
rofaceHH.

ce rrpr43HaBar eAr.IHcrBeHo, Kofaro ,{pyNecreoro craHe

floxylxala Ha QnuaHcoB aKTHB ce npH3HaBa no MeroAa

I
I
I
I
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3.7,1,Tt'pzoecKu KeMaHun '

Ttproscxyre B3eMaHI4fl ce npeAcraBflT H orqr4Tar rlo crofirlocrra Ha opnruHzIJIHo H3.qa.qeHara

$axrypa, HaMurJreHa c pa3Mepa Ha o6e3qer{Kara 3a Hecb6npaeMl'{ cyMI4. B cryrlal4re Ha pa3cpoqeHl4 IIJIaITIaHI4fl

Ha.4 o6r4arafiHr4t KpeALITeH cpoK, npH Kor4To He e npeABl4AeHo IIonbrHHTeJIHo ulaulaHe Ha JII4xBa vnr4 ltvxBaTa

3HaqHTerHo ce pa3nur{aBa or o6zqafiHuq na3apeH JIHXBeH IIpoUeHT, B3eMaHI,Itra ce oIIeHtBar iltpBoHaqailHo

no rqxHara cnpaBe.qn7Ba crofiHocr, a nocneABarlo -- no at\4opru3t4pyeMa crofiHocr, cJIeA npl{cnaAaHe Ha

L{HKopnopr4paHara B TflxHara HoMI,IHzuTHa crofiHocr rtt4xBa, onpeAeneHa no MeroAa Ha eqleKTI4BHara rvxBa.

flpr6lusureJrHara oUeHKa ra :ary6z or cbMurireJrHu r4 Hecr'6r4paeMl4 B3eMaHul ce rlpaBrl, Koraro 3a

cb6r4paeMocrra Ha uqrara cyMa unr4 uacr or Her cbulecrByBa BucoKa Hect4rypHocr. Hect6upaeMl4Te

B3eMaHHfi Ce OTIII{CBaT, KOfaTO Ce ycTaHoBrT [paBHI4Te OCHOBaHHII 3a TOBa, I4J]I4 KOfaTO AaAeHO TbproBcKo

B3eMaHe ce IpeueH]4 Karo HarrbJtHo Hecr,6HpaeMo. Ornr4cBaHero craBa 3a cMerKa ua Qoptr.upaHus KopeKTI4B

3a o6e3rleHKu. 3ary6nre or o6esueHrn Ha rbpfoBcKl4 B3eMaHHf, ce BKJIloqBar B orsera 3a rIpHXoAI4 I'I pa3xoAl4

B CTaTVfl,,Pa3XOgU OT O6e3UeHKa Ua QTHaUCOBIa aKTl4B14".

3.7.2. JluxeoHocHtr 3aeMu u dpyzu npedocmaaeuu rpuuaucotu pecJ)pcu

BcH.rxu 3aeMu v Apyrr4 npeAocraBeHu rpwuaHconn pecypcn ce orr{I4Tar nbpBoHaqanHo rlo

ce6ecrofiHocr (HorvrnHalHa cyva), Korrro ce npl4eMa 3a cnpaBe.qnuea crofiHocr Ha rlpeAocraBeHoro no

cAeJrKaTa, HeTHo or npeKr4Te pa3xoApr, cB6p3aHr4 c Te3I4 3aeMI4 H IIpeAocraBeHI4 pecypcll. Cle4
nbpBoHarraJtHoTo nplr3HaBaHe, JTT4XBOHOCHLTTe 3aeMI4 U Apyfl4 npeAocTaBeHI,I pecypcl4, IIocJIeABaIqO Ce

orleHrBar rro aMoprrr3rrpyeMa crofiHocr, onpeAeneHa qpe3 rtpnrlafaHe Ha I\{eroAa ua eQexruanara JI}IXBa.

Avoprr.r:rapyentara croftHocr ce lI3rIHcJI{Ba Karo ca B3eMar npeABHA BcI4qKH BHAoBe raKcl4, KOMI4CI4OHHI4 14

Apyrr4 cyMr4, acoqflnpaHr4 c re3r4 3aeMr4. fleqal6nre w zary6wre ce [pH3HaBar B orqera 3a rlptrxoAuTe 14

pa3xo.qr4Te raro.QnHaHcoBl,l npilxo4u (luxea) nJIil pzl3xoAr4 rtpe3 nepuoAa Ha aMoprll3atu4fl lz.Irt4 Koraro

B3eMaHr.lrITa ce IrofacgT, oTrll4uaT I{nI{ peAyllupaT.

JlnxeoHocsltre 3aeMr4 14 Apyrr4 rrpeAocraBeHn SwHaHcoeu pecypcl4 ce xlacnQnqupar Karo reKylqll,

ocBeH 3a qacrra or rflx, 3a Koqro .{pyxecrnoro I4Ma 6e3ycJIoBHo npaBo .qa ct6epe B3eMaHero cI4 B cpoK Ha.q

l2 veceua or l(pa[ Ha orr{erHuq nepzoA.

3. 7, 3. 3 ad'unrce Hun KbM do cmaeuuqu

3a4tlxeulrrra KbM AocraBrllrqrr ce orr{}ITar rro crofiHocrra Ha opI4rxHuLIIHI4Te Qaxrypn, Koqro ce

rrpueMa 3a cnpaBeAluBara crofHocr Ha cAerKara u ule 6tAe l43fiJlareHa e 6r,Aeqe cpeqy flonyqeHHTe croKla

r.r ycJryry. B clyvaure Ha pa3cpoqeHu rrJrarrlaHrr s HaA o6v\airHl4t KpeAnreH cpoK, npl4 KoIITo He e npeABI4AeHo

AOIIbJIHI4TeJTHO rrJlaulaHe Ha JIIIXBa r4JII4 [HXBaTa 3HaqI4TeJIHo ce pa3nl4qaBa or o6uqafiHus [a3apeH JTI4XBeH

IIpoUeHT, 3aAT,JIxeHI4rTa ce oUeHsBaT IIT,pBoHaqzLIIHo rlo TfxHaTa crlpaBeAnllBa cTofHocT, a nocneABalllo - IIo

aMoprr43r{pyeMa crofiHocr, cneA npnc[aAaHe Ha r4HKopnopvpanura B rflxHara HoMxHiuIHa crofinocr rrrxBa,

orrpeAeneHa ro MeroAa Ha e$exrneHara rr4xBa.

3.7.4. IluxeoHocHu.3aeMu u dpyzu npusnetteHu (tunarucoeu pecypcu

Bcl,t,{rcn 3aewvlnApyru np}.lBneqeHu 0nHaHcoBn pecypcu ce orqHTar flbpBoHaqanno no ce6ecrofiHocr

(HorrluHalHa cyva), Korrro ce npneMa 3a cnpaBeAnr4Ba crofrHocr Ha rtonyqeHoro rto cAeJIKara, HerHo or
npeKuTe pa3xoAt4, cBr,p3aHn c Te3u 3aeMu H IIpr4BJleqeHu pecypcH. C:reA nlpeoHaqilJlHoTo npI43HaBaHe,

JTHXBOHOCHT{re 3aeMH u Apyfr4 rpr4BreqeHu pecypcr4, nocneABallo ce oueH[BaT no aMopTH3plpyeMa cTofiHocr,

onpeAeneHa qpe3 npunaraHe Ha MeroAa Ha eQexrueHara JlHXBa. AvoprH:upyeMara croilHocr ce ll3qxcrtBa

KaTO Ce B3eMaT npeABHA BCr.{rlKr4 BI4AOBe TaKCZ, KOMI4C}IOHHI,{ [4 IJ'pyl?t pa3XO.qI4, BKJI. AI'ICKOHT I4J1I4 ilpeMHtr,

acoqr4r4paHr4 c re3r4 3aeMr4. fleqal6ure w zary6ure ce npl43HaBar B orqera 3a rIpHXoII,ITe I4 pa3xo.ql4re Karo

QnHaHcoen pa3xoAtr (mlxru) r4rrz [pr4xoAr4 rrpe3 nepr4oAa Ha aMopru3aul{fl HJII4 Kofaro 3a.Ur,JIx{eHHtra ce

ornr4rrraT r{nr4 pe.qylll4paT.

JlzxsoHocHr4re 3aeMr4 rr lpyrr4 [pHBneqeHI4 QnHaucoru pecypc]I ce rcnacuQnqupar Karo reKyulu,

ocBeH 3a r{acrra or rflx, 3a Koqro ,{pyxecruoro nva 6erycJloBHo fipaBo Aa ypeAl4 3aAbJIxeHI{ero cI4 B cpoK

uap^ 12 Meceua or Kpat Ha oreerHut fiepiloA.
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3.8. Marepr.raJrHr.r 3arra cu

MarepzanHare 3anac[ ce oIIeHtBar rro no-HncKara or AocraBHara
croftHocr. Hernara peanr43r,rpyeMa croftIrocr e npeAnonafaeMara npoAaxHa
croraHcKara AetHocr, I{aMaJteHa c Heo6xoAl,tMilTe pa3xoAt4 3a 3aBbprltBaHe Ha
pa3xoAr.rTe, Heo6xoAr,rMH 3a ocbrrlecrBsBaHe Ha [poAD(6ara.

llocroslrHl4re o6qo[pol43BoAcrBeHr{ pa3xorr4 ce pa3npeAerflr Ha 6ara uopvalHr4r Kanarlr4Ter Ha
npou38oAcTBeHilTe MOTUHOCTI4.

Ce6ecrofiHocrra Ha fipo.qyKlll4tra ce orrpeAenr or crofiHocrra Ha BJrox{eHr,rre Marepvurv, piBxoAraTe
ra npepa6orKa I,I Apyrt'Ire pa3xo.qn, cB6p3aHlr c rrpor43BolcrBoro Ha cr,orBerHara rlpoAyyrlfir.

B ce6ecrofiHocrra Ha npor43BeAeHara

$rHancorzre r4 pa3xoArzre no npolax6ure. Tezn
HanpaBeHH.

H HerHaTa peanr43HpyeMa

ueHa B HopMzuH'I_s xoA rra

npox3BoAcTB9Hr4f, Ut4KbJt t4

IrpoAyKrIHf, He ce BKJrrcqBar aAMrrHtrcrpaTZBHr4Te,

pa3xoAr4 ce oTqlrTaT KaTo TeKyrqn B rreprroAa, B KOETO Ca

HA AKTI4BI4TC 14 TIACI4BI4TE TIO

nepnoA Ha reKyuu4 AaHbr_lt4

MarepualHare 3aIIacu ce ortrllcBar npr rrxHoro norpe6reHne rro MeroAa Ha nbpBa BXoArqa-rrbpBa
fi3XO.{qUIa CTOftHOCT.

3.9. IIapravHr,r cpeAcrBa

flapnvHure cpelcrBa BKJIloqBar KacoBr4Te ttarilqHocru, pmflnauarerHure u .qefto3]ITHt4 cMerKrr B

6awxu.

3.10. nanr,qn or rrerraJr6ara

Pa:xogr,r 3a IaH'bqr4 ot neqalbata BKJIlortBa cyNtara Ha reKytlt4r AaHbK or neqiir6ara, I43MeHeHnflTa

orcpor{eHr4 AaHBrIr4 Or ne,{alr6ara v ilperBrtvlcflel{HflTa, ilptir,Harvt npe3 TeKyIIII4q
or ne.Ial6ara 3a ttpeAXoAH14 orr{erH14 ttep].toAu.

Texyqzrr AaHbK or ne.ran6ara e cyMara Ha AaHbr{nre or neqalOara, Kor4ro ca onpeAeneHr4 Karo
nr,lI)KI4MI4 (etrcraHoenvw) no orHolrIenr4e Ha AaHbrlHara neqar6a (rary6a) 3a rreprroAa, Karo ce fipr4narar
.qaH'r,rrHltTe craBKr4 B cr4Jra KbM Aarara ua $nHancounr orr{er.

Axtrzsure 14 nacrIBI4Te no orcpoqeHl4Te AaHT,rlt4 ce orqrrrar Karo ce npnnafa 6araHcosurr MeroA.
Axrzeure 14 rIacHBI,ITe no orcpoqeHl4 AaHT,uH ce oqeHtBar no AaHbrIHlITe craBKH cbfJracHo AaHbqHoro
3aKoHoAareJlcreo, 4efrcreatqo 3a rtept4oll4Te, B Kor4To ce oqaKBa aKTlIBbr Aa ce peanl43vpannn [acHBar.4a ce
ypeAH. OueHqeaHero orpa3rBa AaHT'sHure eQexrra Ha Havl+a, no xofiro .{pyxecruoro oqaKBa Aa Bb3craHoBr4
aKTnBHTe finA AA ype.qx nacuBr4Te.

Onpegeleuntr Bbpxy HaMarqeMure BpeMeHHfi pa3nr4Kl.r AaHbK or neqar6ara ce [pr43naBa Karo aKTnB
no orcpoqeHH .qaHbII[. AxrHs IIo orcpoqeH]I AaHbULr ce [pr43HaBa Ao crerreHTa, Ao Kosro e Bepo.srHo Ia vMa
6t.qeu1r,t AaHbqHI4 netat6z, cpeqy Kor4To Moxe ra ce npr4claAHe HaMaJrreMara BpeMeHHa prB;luKa,
AaHbqHara zary6a HJIv raHbr{Hntr KpeII4r. Henpn:lnarnre aKTHBr4 ilo orcpoqeHv AaHTrJn v 6utawcosara
crofiHocr Ha npI43Harltre airuau no orcpoqeHr4 IaHbqH ce npepzBfnelrnar KbM larara Ha BceKH SuuaHcor
orr{er, 3a Aa ce npeIIeHI4 orHoBo crelreHTa Ha BepoflTHocr Aa I4Ma Aocrar6qHl4 6tgeqn AaHbqHH neual6u,
cpeqy Kor4ro Mo)Ke Aa ce npucftanHe HaMzlnreMara BpeMeHHa pa3n!lKa, AaHbrlHara zary6a urv AaH:lqHnflT
KpeAr4r.

Onpe4ereHutr BT,pxy o6laraelrare BpeMeHHr.r pa3nvKrr AaH6K or neqal6ara ce rlpr.r3HaBa Karo nacrrB
flo orcpoqeHl,I IaHbLIl4. lacns no orcpoateHa AaHbur4 ce npH3HaBa 3aAbJr)r(r4TeJIHo 3a BcH.tKI4 BT,3HItKHzuIr4

o6naraeMn BpeMeHHu pasnvrKvr.

3.11. Ilpoura3url, ycJroBHn 3aAbJrr(eHlrfl r.t ycJroBHr.r aKTHBrr

flpoenrun ce np[3HaBar, Koraro ,{pyNecrnoro aMa npaBHo Hnr4 KoHcrpyKTr.rBHo 3aAr,JrxeHr4e B

pe3ynrar Ha MI{HZLII}I ct'6wrun, I4Ma BeporrHocr 3a floracflBaHe Ha 3aAbJIx(eHI4ero Ia 6tge Heo6xo4Htu
flapuqeH noroK or pecypu4, BKJ]]oqBau-u4 HKoHoMHqecKH noJ13r4 H Moxe 4a 6t4e HanpaBeHa Ha,qe)KAHa oqeHKa
Ha pa3Mepa Ha 3aAbJrxeHveTo.



I
tt-
I

T
II
I
II
I|
II
I
I
I
I
II
I
I
I
I

I

T
It
rt-!

ll lttu o.xce n ue xr't t z o dttw u uS tp u u a u c o e o m u e m

flporu:uzre ce oIIeHrIBar Ha 6a:a ua Haft-4o6para npu6nr43r4TeJrHa orIeHRa Ha pa3xoAr4Te,

Heo6xo4nvr 3a noKpHBaHe Ha reKyuloro 3a.{T,Jr)r(eHr4e KbM Aarara ua Suuauconur orqer. Koraro eQexrur or
BpeMeBI4re pa3nHKH e crofruocrra Ha pa3xolr{Te e c6r{ecrBeH, pa3Mepbr Ha npoBlr3}rr{Ta [peAcraBnqBa
cefallrHaTa crofinocr Ha pa3xoAHTe, KoHTo ce orraKBa .{a 6tAar HanpaBeHpl 3a iloKpHBaHe Fra 3a.uT,Jr)KeHlIeTo.

Krv 4arara Ha BceKLI $uHaHcoe orr{er TrpoBr43r4xTe ce [pepa3rne)KAar 14 npen3r{ucJrrrBar c uen Aa ce orpa3r4

TeKyrqara uafi-4o6pa oUeHKa. B cly.tanre, B Kot4To ce ycraHoBtz, r{e 3a noracflBaHero Ha 3aAbJl)I(eHI4ero Beqe

He e BepoqrHo Aa 6tAe Heo6xo.qzv l43xoArru noToK pecypcrr, BKJrloqBarqH r4KoHoMr{qecKrn rroJr3r4, rrpoB}t3trrTa

ce OTIIt4cBa.

YcrosHu aKTuBI4 ca Bb3Mo)KHr4 aKTuBr4, Kor4To npor43Jlli3ar or MriHZUu4 c't 6urus u qnero

cT,[IecTByBaHe ule 6b.4e norsT,pAeHo caMo oT HacTbfrBaHeTo vr|tv HeHacTSI]BaHeTo Ha e.qHo I4nr4 rroBeqe

HecI4rypH]4 6tAeIlIu cr6vrrur,, Kor4ro He Morar Aa 6r4ar u:quo KoHTpon]rpaHr.r or,{pyxecraoro. VcrogHt4re
aKTI4BI4 He Ce [prI3HaBaT, HO Ce O[OBeCTqBaT, KOfaTO TTOCTSIIBaHeTO Ha I]OTOK I,IKOHOI\{}IqeCKI4 ITOJI3I4 e

BeporTHo.

Yc,ToeHI4 3aAT,JIxeHHt ca Bb3MoxHI4 3arbJIXeHHt, npoH3JII43aI{H or MI4HzIJITI cb6I4TI,Is, rll4ero

cT,lIecTByBaHe ule 6bAe noreT'p,qeHo caMo oT HacT'r,nBaHeTo rJrn HeHacTT,IIBaHeTo Ha eAHo HnlI IIoBer{e

HecHfypHLI 6tAeruv cr6urux, Kouro He Mofar Aa 6rAar u:qslo KoHTporrrapaHr4 or [peAnpusrr4ero rrrrv

Hacrotrqo 3a.qr,JlxeHae, Koero npor43nr43a or MT4HaJIH ct6urun, Ho He e nplr3Haro,3arrloro He e BeporITHo 3a

noracflBaHero My .qa 6tAe geo6xoAr,rM napr4rreH roroK or pecypclz, BKntoqBaulr4 HKoHoM?rqecKr4 rroJl3l4, I,|JII{

pa3Mepbr Ha 3a.[bJIXeHLrero He Mo)Ke Aa 6t4e onpegenen c Aocralbr{Ha crerreH Ha HalexAHocr. VcnosHl4re
3aAbJu(eHuf, He ce npu3HaBar, Ho ce oroBecrrBar, ocBeH aKo BeporrrHara Heo6xoAr4Mocr or r43xoAsul

ilapl4qeH noToK pecypcl4, BKJItor{BalIrr r4KoHoMr4r{ecKr4 noI3I,I 3a TrofactBaHe I{a 3a,4SJIXeHZeTo e oTAaleqeHa

BbB BpeMeTO.

3.12. [oxogn Ha nepcoHaJra

Tpy.uoeure 14 ocfirypxrerrHr4 orHorrreHrfl c pa6orHuqure 14 cnyxfire;rlrre n ,{pyxecreoro ce

ocHoBaBar Ha piBilopel6ure Ha Ko4erca Ha rpyAa 14 Ha pa3nope.q6nre Ha Aefrcrsarqoro ocrrrypr4TenHo

3aKOHO.IIarencrBo.

3. 1 2. 1. Kpamxocpo,ruu doxodu

KparxocpovHure AoxoAr4 3a rrepcoHzlna noA Qopvara na rtsHarpaxAeHrrfl,6oHycn 14 corlr4€rnHr4

AonJIarqaHI4r n npugo6naxu (u:t'tcxyelrt,t B paMKr4Te sa l2 lreceua cneA Kpar Ha Treprro4a, a xoftro nepcoHanbr
e loJIolKI4JI Tpy.q 3a rrIX I4JIH e r43rrbJrHrzJl Heo6xo4rzvtzre yclonur), ce nplz3HaBar Karo pa3xoA B orr{era 3a

npI{xoAI4 14 pa3xoAv B nepl4o.qa, a xofrro e [oJIo)KeH TpyA 3a rflxr4rrvt ca rr3rrbJrHeHr4 rrr3vcKBannJrra 3a rrrxHoro
noryr{aBaHe, il Karo reKyrlo 3a.q},JrxeHlre (cle4 npucnaAaHe Ha BcHqKH IIJIaTeHH Beqe cyMI4 14 rloJlararrlr4 ce

y.qpbxKl4) B pa3Mep Ha HeAr4cKoHTr4paHara r,rM cyMa. f{t lxzvnre or .{pyNecrBoro BHocKr4 rro coqrraJrHoro 14

3.qpaBHo ocurypqBaHe ce npil3HaBar Karo reKyul pa3xo.A 14 3a.4bJrxeHr,re B HeA[cKoHTHpaH pa3Mep, 3aeAHo 14

B [epHoAa Ha Har]HcJIeHr4e Ha cboTBeTHI4Te IOXOAI4, C KOHTO Te Ca CBbp3aHI4.

Kr"v garara Ha roAr.lluHHr Qzuaucoe or,rer r{pyxecrBoro npaBn oueHKa Ha oqaKBaHure pBXoAz no
HarpynBa[Inre ce KoMreHcl4pyeMr4 orrrycKr4, Korro ce or{aKBa Aa 6tle v3nJlareHa Karo pe3yJ]Tar or
HeI43noJI3BaHoro lpaBo Ha HarpynaH ornycx. B ouesxara ce BKJr]oqBar npultuzurerrHara rrperleHKa B

HeAI4CKOHTHpaH pa3Mep Ha pa3xoArrre 3a CaMr4Te Bb3Hafpax,qeHrrr H pa3xoAr4Te 3a BHocKH rro
3aAbJIxIITeJIHoro o6tqecrBeHo ocr4ryprBaHe, xonro pa6oroAarenrrr lbnxr4 Br,pxy re3r4 cyMlr.

3,12.2. ,{tnzocpoauu doxodu npu neHcuoHupaHe

Ilrauoee c de(tuuupaHu zHocKu

OcHoeHo 3aAT,JIxeHHe Ha lpyxecrBoro B KaqecrBoro My Ha pa6o'rogarer e Aa H3BT,prxBa

3aAIJIXHTeJIHo ocl4rypqBaHe Ha Haervfl nepcoH€In ra Qon4 "fleHcI4H", AoIIBJIHT4TeJIHo 3aAIJIXHTeJIHo

IIeHcHoHHo ocurypqBaHe (A3flO), SoH4 "O6r-qo ga6o:rqeane H Naafi.ruHcrno" (O3M), SosA "Be3pa6orzqa",

QoH4 "TpyaoBa 3nononyxa n lpoSecvorurHa 6olecr" (T3ilE) r.r 3.qpaBHo ocr4fyprrBaHe.
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3.12,3. f,oxodu npu HanicKtHe

Cr,r,racso pasnope46rare ua Ko4exca Ha rpyAa H

3aAr,rx(eH[e Ia vl3r,rl,urv npl4 npeKparflBaHe Ha rpyAoBl'Ifl

o6e:urereHur.

3. I 3. 2. Excn toamuquoHeH nu3ttHz

IIr aulaHttqra (uauH cleu I4Te HaeMHI4

e HaeMaTeJr, ce IIpH3HaBar KaTO pa3XOA 3a

JtI{3HHfOBHt AOIOBOp.

ITpuaotrceuue xtu zoduwuua rluuaucoe omuem

Pasvepure Ha ocr4rypureJrHr4re BHocKr{ ce yrBbp)K.qaBar cbc 3arosa ga 6roAxera Ha ,{OO }r 3aKoHa

sa 6ro.u>xera Ha I{3OK 3a c'borBerHara foAl4ua. Buocxute ce pa3npe.uenflT Me)I(Ay pa6oro4arela u

oq4fypeHoro .Jrr,rrle B cborBercrBr4e c rrpaBn;Iara or KoAeKca 3a coIII4aJIHo ocnrypflBaHe (KCO).

Teru ocarypr4TenHn TreHcrlonHr4 nJraHoBe, npunafaHil or lpyxecrBoro B KaqecrBoro My Ha

pa6oro.[arer ca rrJrar{oBe c 4eQraHrapaHil BHocKI4. [1pt rrx pa6ologareltr nJ]aula MeceqHo orlpeAenel{H

BHocKr4 B Abp)KaBHr.tre rloH4 "f[eHclru", r[oH4 "O3M", Qoul "Be:pa6ornqa", tpoH.4 "T3] T8", KaKTo 14 B

yHr4BepcalrHn r4 npoQecr4oHzlJrHr.r rreHcr{oHHtr t[oHgore - Ha 6a3a QuxcnpaHa I]o 3aKoH rIpoIIeHTI4 14 HflMa

npaBHo r4[r.r KoHcrpyKTr4BHo 3albJrxeHue .{a Aonnaua nrn $oHgoeere 6rAeulu BHocKII B cJIyqaI4Te, Koraro

Te HtMaT AocTaTbrlHo cpeAcTBa Ia H3nIaT.sT Ha cT,oTBeTHI{Te JlilUa 3apa6oTeHl,lTe oT Ttx cyMl,l 3a nepuoAa Ha

Tpy.qoBZq taM criDK. AHarorn.{Hr,r ca I{ 3aAT,nxeHVflTa rro orHolxeHtre Ha 3ApaBHoro octrfypr{BaHe.

IfnaHoee c decPuuupaHu doxodu

CruacHo u3r4cKBaHHflTa Ha KoAerca Ha rpy4a rrpr4 npeKparflBaHe Ha rpyAoBoro rlpaBoorHoIIJeHI4e,

cJreA Karo clyxr4rerqr e npu4o6nl ilpaBo Ha rreHcr4rl 3a ocI4rypHTeJIeH crzDx I4 Bb3pacr, ,I{pyxec'reoro e

3aAbJrxeHo Aa My H3nnartr o6e3uereHr4e, Koero B 3atshcr4N4ocr or rpyAoBl4t crtDx B rtpeAflpl4flTl4ero Moxe Aa

Bapupa Mex{ny ABe tz Ixecr 6pyrnra pa6orHn 3an;Iarpt.

cKJrroqeHHre .uoroBoptt, pa6oro4arel flT I4Ma

.qoroBop, npeAl{ neHcl4oHHpaHe, oilpeAeJIeHI'I

,{pyNecrroro npr43HaBa 3aAbJrxeHHr KbM nepcoHzlna no .qoxoAn IIpl4 HanycKaHe rrpeAil HacrbnBaHe

Ha IIeHcI4oHHa Bb3pacr, Kofaro e AeMoHcrpr4pau o6ntp:nalIl aHfDKrIMeHT, Ha 6asa aHoHcupaH nJIaH, Aa ce

npeKparr4 rpyAoBl4f,T AoroBop cbc cr,orBerHure JIHqa 6es Aa uMa Bb3Mo)KHocr Aa ce orMeHu, unv rpv

QopvalHoro lr3AaBaHe Ha AoKyMeHTr4Te 3a 4o6poeoruo HailycxaHe. [oxo.4z npl4 HarlycKaHe, illIarrtrMr

noBeqe or | 2 veceqa, ce AncKoHrnpar u flpeAcraBflT e 6anaHca tto rtxHara cefauHa croilHocr.

3.13. JIU:unr

3. 13. 1, @unaucoe Jru3uHz

Arrusn Haeru rro $uHaHcoeoo6nrpsauu AoroBopr4, 3a KoI4To ,{pyxecreoro loeMa B 3HaqI,ITeJIHa

creIIeH Bcr4r{Kr4 pr.rcKoBe 14 v3lo/irl, cB6p3aHr4 cr,c co6crBeHocrra BT,pxy aKTI4Ba, ce xlacuQnunpar Karo

SnHaHcoe Jrr43r4Hf. Arrnnzre, npH4o6urn vpe: SraHaHcoB JII43HHI, ce orqnTar [pLI nbpBoHaqzl]IHoro I,IM

npu3HaBaHe ctc croftnocr, KoflTo B HaqaJloro Ha lrl43ttHroBl4tt lot-oBop e paBlla Ha crlpaBeAnngara crofrT{ocr

Ha Haerug aKTI4B I,IJII4 ct c croftHocrra Ha MI4HI4MZIJIHT4Te JII43I4tifoBlI rJIaIrIaHI4tt,, aKo re ca fto-HIrIcKH. Pa:lzxara
Me)KAy cnpaBelnl{Bara croigocr Ha Haernfl aKTr4B l,rJn4 croilHoctra Ha MHH[MzIJIHI4Te JII43HHToBH rlJlaqaHl{q,

aKo re ca TIo-HlrcKI4 14 onpe.4eJleHara B .qofoBopa o6qa cyva Ha HaeMHI4Te TUIaUIaHI4-fl ce orqnra Karo

rpnHaucoe pa3xoA sa 6tAeuu neprroAl,r. (DuuaHcoeilgr pa3xoA:a 6r,geu1u nepuoAt4 ce orr{ura Karo reKyul

QnHaHcon pa3xoA 3a frepr4oAa, npoflopuxoHzlJlHo Ha oTHocr4TenHl,i'fl Arr Ha AbJlxxMI4Te MHHHMUIJIHI4

Jrr43r4HfoBl,r rrJraqaHuf no AofoBopa 3a rrepzoAa e o6ulara cyMa Ha AoroBopeHI4Te HaeMHu rIJIauIaHI4t.

suocxn) no eKclrJloaratlnoHeH JII43I.IHr, no rcofiro .{pyxecreoro
BT,HrrrHr4 ycnyrl4 Ha 6asa ruueixtuq Merol 3a rJervfl cpol( Ha

ll:rar11auusra rro eKcfrJroaraqr4oHeH Jlr43r4Hf, no rofito ,{pyxecrnoro e HaeMoAarer, ce [pI43HaBar

Karo HerHr{ rrpnxoAr4 or npogax6n Ha ycnyil4 (Haevu) sa 6aza tuseirutrs MeroA 3a:Jervs cpoK Ha JII43I{HIoB}II

AoI.oBop.
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3. I 4. IIpa eureJrcrBeHlr Aa peH Hfl rf flpa B[TeJr c'rBeHa rroMorq

ilo,ryveHnre [paBnrencrBeHr4 rapeHr{fl ce orqr4rar nbpBoHaqzu]Ho Karo $uHaHcrapane, Koraro r4Ma

3HaqIrreJIHa cI4rypHOCT, r{e ApyxecTBoro ule [onyr{]4 rpllHaHcupauero r4 Iqe ,tgfrr:rqr4 ycJroBI{flTa, rIpI4 Kotrro
TO e OTIyCHaTO.

IlparrtrelcrBeHo AapeHHe, IIeJItIlo ra o6e3ulerv lpyxecreoro 3a rexyrqo Bb3HHKHuurH pa3xolu ce
npI43HaBa KaTo IrpITXo.{ Ha cHcTeMaTI,Ir{Ha 6tsa e cbrrlr4rr flepilo/I, e xofiro ca Bb3HI4KHanI,I pa3xoAr4Te.

flpaeurelcrBeHo AapeHI4e I4nu AapeHilq or rperu nilua, uenflulr Aa KoMrreHoapar,I{pyxecrBoro 3a Ha[paBeHrl
pa3xo.ql4 no npu4o6nBaHe Ha aMoprI43I4pyeMI4 aKrt{Br4, ce [pr,r3HaBa KaTo npHXoA or QuHaucupaHe
npo[opur4oH€lJ]Ho Ha Haqr4creHara 3a nepuoAa aMopru3auurra Ha aKTuB]rre, npugo6uru c nonyqeHoro

QnHaucnpaue.

flpannrelcrBeHzre AapeHrfl, [onyqeHr4 no4 cpopnara Ha npexBbpnrrHe Ha HertapuqHn aKTrdBrd, ce

oueHflBar no cnpaBe4nilBara ilM croiluoct.

Ilpaettre,lcrBeHllre AapeHHfl, nonyr{eHr4 or,{pyxecreoro Karo KoMneHcarlr4fl 3a MlHzrrn pa3xoA?r r4Jrr4

zary6n, ce npt43HaBar 3a [pr4xoA npe3 nepilo.4a Ha [onyqaBaHeTo Hv. IlpaerareJlcrBeHu AapeH[rr or rperu
nI4IIa, cBbp3aHa c npn4o6l4BaHero Ha HeaMopTI43HpyeMr4 aKTr4Brr, ce rrpH3HaBa Karo rrprrxol or tpuHaacnpaHe
Ha onpeAeneua or lpyxecrBoro 6a:a, csr,psaHa c ycnoBHflTa Ha AapeHuero. ilpaeurelcrBeHo AapeHr4e,
cBbp3aFlo c npeorclbneHri AaHT,rIr4 ce lrpr,r3HaBa s o6eMa Ha frpr{xoAl4Te [pe3 nepr4oA[Te, [pe3 Kor4To ca

orpa3eHl4 pzBXoAI4Te 3a I43rrtJrHeHr,re Ha yc;roBlrf,Ta r]o rrpeorcrbnBaHero Ha AaHbrl]rre. OnpocreHure AaHtuH
ce orp€Bf,Bar Karo IlpuxoArz or (uuaHcHpaHe 3a rrepr4oAa, e xoilro e HanpaBeHo onpoulaBaHero, KofaTo Te

reKyulo ca 6wlu orpa3eHu Karo piBxo.4 3a .qeilHocrra. OnpocreHr4Te 3aeMH 6es ycloenr ce orarr4Tar Karo
TeKyrqu fipl4xo.qv. OnpocreuHre 3aeM]r rrp]i onpeAeneHr4 ycJroBrzr ce oTrrr4Tar xaro tpnHaHcr4paHe v rIprr3HaBar
Karo npHXoAn or QzuaHcnpaHe npu r43nr,irHeHr4e Ha cborBerHr4re ycnoBr4r.

Axo npaeureJlcrBeHo AapeHr4e craHe Bb3craHoBZMo nopa.{r4 HecIIa3BaHe Ha ycnoBl4r{Ta lto Hero,
rolJle)Kaqure Ha BpbulaHe cyMr4 ce orrJHTaT Karo 3a.4bJrxeHuflJ a Henpt43Harara KaTo [pHXoA qacr oT

Qlruaucnpauero ce ornncBa. Aro :agtrxeHr4ero e no-roJrrMo or Henpu3Harara Karo reKyul [pHXoA r{acr or
QnnaHcupaHero, puBJrlrKara ce orrruTa Karo Apyr pa3xoA.

3.15. IIpomeHH B cr{eroBoAHara rroJtlrrlrKa, KopeKLIuq Ha lp"eu]Krl

/{pyxecreoro npe.qilp14eMa npoMlHa B npl4raraHara crleroBoAHa froJIHTHKa, caMo aKo roBa ce I43HcKBa

rlo 3aKoH, oT cr{eToBoAHI4 cTaHlapTu, r4Itr4 aKo IIpoMtHaTa ule IoBeAe Ao no-IIoAXoAruo npeAcTaBrIHe Ha

ct6r4rraqra r4JrH cAeJrKr4re ern QnHaHcoBr4re orr{err4 na lpyxecraoro.

B lpyNecreoro He ce rperl4pa Karo rrpoMtrHa Ha cqeroBoAHara rroJrr4TnKa:

- npr4eMaHero Ha cgeroBoAHa noJlr4TilKa 3a cb6nrnr n cAenKH, Kol4To ce pmnuqaBar ro cbulecrBo
oT frpeArrrxHwTe; v

- rlpl4naraHe Ha HoBa cqeroBolHa ToJII4THKa sa cr,6vrrws. z cnenxu, KoHTo He ca ce cnyllBiurr{ fipeAr{
vrw ca 6unrz He3na.{r4TeJIHH.

.{pyxecrnoro ilpl{nara npoMr{Hara B crreroBoAHara cv rroJrr4Tl4Ka c o6parua cura, ocBeH B clyr{ar.rre
KOfaTO TOBa e HeBb3MO)I(HO. BCrra KOpeK(r,1r BCJIeACTBne Ha npOMrHaTa Ce OTqhTa KaTo KopeKuzr Ha czIJrAoTo

Ha Hepa3npeAerleHaTa neqal6a oT MI4HZIJII4 roAHHH. CpaeHnreluara rzHrpopvarlr4r BbB $uHaHconure oTrreTr4

ce npeti3qt4cJltBa, ocBeH B cnyqalrre, B Kor4To roBa e HeBb3MoxHo. llo asalorilqeH HaqI4H ce orqura t,t

[peAcTaBrl KopeKIIHqra Ha QyH4aveHraJrHr4 :a QwHaHcoBHTe orr{eTH fperuKr{. Karo QyH4aMeHrarrHD ce

onpeAentT fpeuKn, ycTaHoBeH14 npe3 TeKyulr4r oTLreTeH nepl.rol, Kor4To ca oT TaKoBa 3HaqeHne, qe

(rHnaHcoaare orqerl4 3a epl4r l4Jrr4 rroBeqe npeAXolIHH nepnoln Beqe He Morar Aa ce cqurar 3a AocroBepHu
Kr,r\4 Aarara Ha rflxHoro ny6llrrcyeaue.

3.16. O6e:ueHKa Ha HereKyrrlrr aKTHBH

BaraHcosilre crofiHocrl4 Ha HeMarepHaJIHI4Te aKTHBu, 4r,lrorpaftHure MarepIluuIHI4 aKTHBII

uHBecrriqr4oHHtaTe nMorr4 froAJrer( Ha rperneA sa o6eruenrca, Kofaro ca HaJ]nqe cr1urLlt I4JII4 rlpoMeHu

12

T4

B
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flpuorceuue xt'u zodutunun fuuuaucoe omuem

o6crorrercrBara, Korrro rroxa3Bar, '{e 6anar{coBara croiiHocr 6I,I MofJIa Aa ce orJII{rIaBa rpafiHo or
Bb3CTaHOBI4MaTa r4M CTOfrHOCT. AXO Ca Ha.rr4ue 14HAUKarOpI4, qe npr46r143HTeJ]HO OnpeAeneHaTa Bb3CTaHOBI4Ma

crofiHocr e rIo-HI4cKa or rqxHara 6a,rarrcoea crofiHocr, To rIocJIeAHara ce Kopl4rlrpa Ao Bb3craHoBl{Mara

crofHocr Ha aKTnBr4Te. BrgcraHoelrMara croiiHocr Ha aKTr,rBr4Te e Tro-Bl4coKara or ABere: HerHa npoAzDKHa

rleHa nJrl4 crofiHocr e ynorpe6a. 3a onpe4elrHero Ha crofiHocrra a ynorpe6a Ha aKTHBrIre; 6t.qeulure

napilrtHl.t I|orour4 ce Al4cKoHTr4paT /lo r.rrxHara HacTorrula crofiHocT I(aTo ce nplrnara AI4cKoHroB tparrop npeAu

AaHbIIt,t, KofiTo orpa3rrBa reKyrrlr4Te na3apHr4 ycnoBr{l 14 oueHKH Ha BpeMeBara crofHocr Ha napl4Te }I

pt4cKoBere cneqn$uuHu 3a cborBerHr4s aKruB. 3ary6ala or o6e3ueHKa ce npil3HaBa Karo reKy! pa3xoA 3a

4efinocrra. Axo cleA r{3Br,prxeHa o6egueHxa Ha aKTr4B, HetoBara Bb3craHoBI'tMa croiiHocr IIpeBI4IxIr

6araHcoeara vy croftHocr, ce orrtr4ra Bb3craHoBrBaHe r-ra zary6ara or o6e3(eHKa Ao pa3Mepa Ha npeAxoAHara

o6erqenxa, Koqro e 6ula orpa:eHa Karo reKyrq pa3xoA 3a AefiHocrra. Bb3craHoBsBaHero ua:ary6ara or
o6e3ueHKa ce orr{r4Ta Karo reKyul npilxo.q or Aei.iHocrra.

4. Henrarepvarulr aKTHBIT

tr4:veueHugra B HeMarepr4aJrHr4Te aKTr4Br4 npe3 ofierHr4r nepl4o.{ ga, KaKTo cneABa:

Ilporpa n'r rr rr

r|poAyrffrl

2019 20t8
xlfJr. xt|Jt.

JlB. JtA.

17

-17

Iloao6penun
HA HACTI

AKTtr Btr

2019 20t8
xilJc. xHJt.

JI B. JlB.

llpe4ocraaenn llpyru
aBaHcu ll
AKTIIBE B

npouec Ra

npugo6nnare

2019 2018 2019 2018

xt|Jt. xlrJl. xuJf, xltJt.

JIB. JIB, JIB. JIB.

t4 16 16

3

(17)

O6qo

2019 2018

XIfJI. XIIJI.

JfB. J]B,

Orqerua croiiHocr
CarAo ra I rHyapr

flpago6rrra

Tpanc$ep

Ca,r,ro Ha 3l qerceunpu

l{rrpynaHa aMoprll]aultq
Ca,rao sa I ruyapu
Haqrcnerra aMopril3auxr 3a roAnHara

Canao Ha 3l 4ereruapH

Earancoea crofiHocr na 3l gereunpn

EaraHcosa crofiHocr Ha I nnyaplr

56 30

-26- LJ

t7 5656l6l62323l7

l633lll2t3
402322l5l3
2140l422t3

4

9

I

1 1l

II 9

2

t6

t7
9

1

Br,snpuerurr MeroA Ha aMopru3aur4r Ha HeMarepr4€rJrHure aKTI4BII e JII4HeeH. tr4gnorgeaHl,tre

aMoprr43aIIHoHHI4 HOpMrr Ha 6A3a OrIeHKa Ha rIOrIe3HIf fl XIiBOT IIa aKTITBITTe Ca, KaKTO CJIeABa:

2019 2018
o o/o

Ilpnparrrura npoAyKrr4 50 50

floqo6peHur Ha Haeru aKrr4Bu' 30-33 30-33

Ipyru 20 20-33

Or'rerur4re croftHocrr.I Ha HarIbJrHo aMoprlr3r4paHl4Te aKTI4BI{ rlo rpyrll4 ca, KaKTo cneABa:

2019 r. 2018 r.
XHJ'I. JTB. XI,IJI. JIB,

Apyrn
O6uro

flpe: orqerHr4r nepuoA He e npoMeHrH npunaraHilt JluHeeH MeroA Ha aMopru3aqnt Ha

HeMaTepr4zLrIHnTe aKTr,rBr4 v He ca r43BT,puBaHr4 rlpoMeHr.r B IpH6nH3I'ITeJIHI,ITe OUeHKII Ha [OIe3HI4.S XI4BOT Ha

aKrr4Brrre. B ,{pyxecreoro H{Ma BpeMeHHo r43Ba,{eHr4 or ynorpe6a HeMarepI4zInHI4 aKTHBII. ,{pyxecraoro ne

r43froJl3Ba B lefrHocrra cr4 HeMarepr4aIrHV aKTr4BV c orpaHl4r{eHnt Bbpxy flpaBoro Ha co6crBeHocr, KaKTo I,I

IJ

I
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HeMaTepzzUIHr4 aKTr4Br4, KoI4To ca qy)KAa co6cTBeHocT. He ca I'I3BT,pilBaHH pa3xoIIH 3a I'I3cIeAoBaTeJIcKa

AefrHocT 14 pa3BldTile.

5. .{r,rrorpafi nn lrlarepHaJlHu aKTlIBrr

tr4sr4eHeuusra B AbnfoTpafiuure varepuaJlHu aKTl4Bu npe3 oTrleTHI4q nepuO.U Ca, KaKTO Cne.{Ba:

3euu Mauruxrl, Kounnrtpxa Tparcnoprxn

nDo!138. TexHllKa !l cpeAcTBa

o6opygsate u uo6rnxu
anaparypa ycTporlcTsa

Apyrr AeaHcr r 06qo

IMA e npoqec

HA

npuAo6ugane

20't9 2018 2019

x!tn. xln. xlln.
nB, nB. nB.

1119

401 179

ZJ

(10)

2018 2019

xl,rJr. xun.

ns, nB,

517 26

368 6

234

2019 2018 2019

xun. xlljl. xun.

nB. nB, nB.

355 308 33

- 130 19

26

(48) (10e)

2018 2019

xln, xhn.

nB. nB.

24 31

I 146

- (23)

2018 2019 2018

xun, xun. xun.

nB. nB, nB.

279 1564 1142

12 7s1 531

(260)

- (58) (10s)

20 18

xun.
nB,

14

12

3352LO32401 't 311 31 2251 1 564

0r,{erHa croixocr
Cango Ha 1 nryapr

llpu4o6uru

TparcQep

Orn!rcaHI

CanAo xa 31 gexetteplt

HarpynaHa aMoprl43aqun

Cango na 1 rxyapr

Ha,l!,rcneHa aMoprH3aq[9

3a loAilHaTa

TpaHc$ep

Ornurcala aNoprusaqun

CanAo na 31 gexer,lePu

EanaHcoea croisocr xa

31 pexeuepu

SaflaHcoBa crottHocr Ha 1

flHyapx

447

309

5

I
177

58

208

67

11

(1 0s)

117

455

300

646

384

oa{
(4e;

186

154 31 1 276 91825178121401

T
rl
t
t
I
I
I
I
T
T
FIt-I
F
T
F
T

672 ZIJ 918

Ktru 31.12.2019 r. aeaucoet4re rraulaHr4r 3a flpr4Ao6aeaHe Ha AbnroTpafrnu uarepnalHl4 aKruBI{ ca

o6rro B pa3Mep Ha 143 xI4JI.JIB. (31 .12.2018 r.: 3l xl4n.nB.).

Bt:npllerurr MeroA Ha aMopru3auilrI Ha AbnforpafrHI4Te Marepl4anHl4 aKTllBIz e JII4HeeH I'I:norgsaHUte

aMoprr43ar{r4oHH14 HopMr,t Ha 6a3a oLleHKa Ha rore3H14t xt4Bor Ha aKT}IBHTe ca, KaKTo cneABa:

2019 2018
th o/"

25 -30 25 -30
50 50

l0-30 l0-30
15 15

OtreTsure croilHocrt4 Ha Ha[bJ]Ho aMoprr43r.{paHI4Te AbJIrorpanHV MareptranHl4 aKTI4BI4 rlo rpyilI4 ca,

KAKTO CIE,[BA:

2019 2018

XHJI. JIB. XIIJ'I. JIB.

223 138

14 8

116 6

353 152

2512

MauruHH, npol3BoAcrBeHo 06 opy,IlBaHe 14 ail apary pa

KovnrompHa rexHuKa u Mo6llrlHH ycrpoiicrBa

TpaHcnoprHIz cpeAcrBa

Apyf H

MaurnHr, npou3BoAcrBeHo 060pyABaHe t anaparypa

KounrompHa rexHHKa n lto6HttHtl ycrpoftcrra
Tpaucnoprun cpeAcrBa

O6uro

BaraHcoeara crofiHocr Ha noJr3BaHr4re B AeiiHOCTTa .qT,nfOTparHI4

qyx.4a co6cTBeHOCT e, KaKro creABa:

MarepI4zIJIHtI aKTI4BI,I, KOIITO Ca
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llptuocrceuue KbM zoduLuHw (puHaHcoe onqem

TpaHcnopruu cpeAcrBa
Kovnrortpna rexHI,IKa u Mo6I,InHlI ycrpofr crBa

O6ruo

llpluoxeHr.re

1A 1

2019 2018
XI,IJI. JIB. XI{JI. JIB.

82 1ll
l-

lll

r43

10

133

r39

83

t43

15

128

t33

Axrrztnre, Kol4To ca qyxAa co6crBeHocr ca npfiAo6uril no AoroBopra :a QuHaucoB JIn3HHf.

flper orverHr4s nepr4oA He e npoMeHr{H npunaraHng JIHHeeH Mero.[ Ha aMopru3a\rrfl Ha.qbJlforpafiHl4Te

MaTepZaJrHr4 aKTr4Br4 14 He ca I{3BT,pUBaHI.I ilpoMeHl4 a npu6lnrHrellHl4Te olIeHKI4 Ha nOIe3HI'Iq XI4BOT Ha

aKrr4BilTe. B .{pyNecrBoro HrMa BpeMeHHo r43BaAer{H or ynorpe6a .4tlrorpaftHil MarepI'{aJIHH aKTnBI4.

.{pyNecrnoro He r43froJr3Ba B AefiHocrra cn AbnrorpafiHH MaTepuzlrHH aKrl4Bl4 c orpaHI4qeHI4fl Bbpxy npaBoro

Ha co6crBeHocr.

6. [r,rrocpovHu QlnraucoBu aKTrrBI'l

,{tmocpovHr4Te Or4HaHcoByt aKTWBvr Brr}or{Bar crpaAa, Knacil0}1Ul4paHa Karo IrHBecrl4lII4oHeH I{Mor'

Crpa.uu

2019 2018

XHJI. JIB. XIIJT. JIB.

O.rqerna crofrHocr
Cargo Ha I ruyaPu

CanAo wa 31 qerceuepu

HarpynaHa aMoprIr3aunn

CarAo Ha I ruyapu

Haqncleua aMoprn3aunt 3a roAHHara

Ca,rAo Ha 3l AerceDlspu

Ealaucona croilnocr na 3l gercevnpu

6a,rancoea ctoftHocr ua I nHYaPa

Crpa4ra

7. OrcpoveHu AaHbIITI

OrcpoveHure AaHbIII4 I{ BpeMeHHI4Te pa3nnKtl. BKJT}oalBar:

2019
Bpenreuua 

/(anurc
pa3JIHKa

XHJf . JIB. XHJI. JIB'

BseN4aHHq

O6uro

BgevaHng

O6ruo

143 143

10

5

4

6

Bt:npneruxT MeToA Ha aMoprl43a\vA Ha ilHBecruu,aoHHure uMoTI4 e JIuHeeH.

aMoprtr3arllroHHa HopMa Ha6a3a oIIeHKa Ha noJIe3HI4t xl4Bor Ha aKTI4Ba e, KaKTo cneABa:

hsnorgeaHara

2018 r.
o/o

A

2019 r.

"/o

4

201 8

BoeuesHa' AaHbK
pa3JIHKa

XI,IJI. JIB. XIIJI. JIB.

tr4gveseHrero B czlrtJloro Ha orcpoqeHure AaH"bull 3a2019 r. e, KaKro cneABa:

CanAo ua llPn:uarlr e CarAo
01.01. ne'raa6ara/ sa 31.12.

3ary6ara
XI.|JI. JIB. XI'JI. JIB.XI,IJI. JIB.
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I4gvesenueto B caJI.IIoTo Ha oTcpoqeHl4re AaI{bUI4 za20l8 r. e, KaKrO cJIeABa:

CanAo sa
01.01.

XI,IJI. JIB,

3aArlxenus K6M nepcoHaaa

O6uro

8. MarepuaJIHH 3arractr

CyporuHu fi MarepI,IaJII4

CroxH
llpo4yxuHr
flpe4ocraeeuv aBancv

O6uro

9. BseN{aHuq

BaeuaHnr or KJTHeHTH

O6es4euxa Ha ase.MaHu, om KnueHmlt

BgevaHuq or KJI[eHT]I, HerHo

Bgevauuq or AocraBquulr
AeaHct4 Ha .uocraBquuli
Ilpe4ocraeeH u Kparxocpoq H H 3aeM u, BKJI, Jt t4xBI4

[aHtuu 3a B63craHoBtBaHe

Apyru
O6uro

f[pe4ocraneHl,ITe KparKocpor]H14 3aeMu BKJt]oqBar e.qHH

,{oroeopeHara JIuxBa e 30% roAuurso.

lauuqume sa 6b3cmaHozfl6aH e BKJTloqBar:

HaleHeceu KopnoparnBeH AaHbK

TAC
O6ruo

10. Ilapnvrur cpeAcrBa

KoHr n oH estnre H a napH qH l4re cpeAcrBa n peAcraBeH 14

llapravua cpeacrBa e 6pofi
Ilapuuuu cpeAcrBa no pa3nna[IareJlHz cMerKl

O6ruo

IlpnrHaru s Ca.'tAo

neqa.n6ara/ rna31.12.
sary6ara
xuJr. JlB. xlrJl. JfB,

2019 2018

XI4JI. JIB. XI{JI. JTB.

r 088 958
2012 901

367 3 ls
253 265

3720 2 439

2019 2018
flpunoxeuue xnJt. JtB. xl{Jt, JrB,

2s | 259 992(5) (s)

| 254 987
57

L

9l
J

I 553 l r40

Heo6e:re.reH 3aeM Ha HecB'l,p3aHo nnue.

2019 r. 2018 r.
XI,IJI. JIB. XI.IJT. JIB.

117 84

l7

B clleroBoAHnn lalauc ca, KaKTo cJIeABa:

2019 2018
xI4Jt. JrB. Xl.lJl. JlB,

8l

100

I l8

2

I
I

48

Krrr,r 31.12.2019 r. erpxy ilaprrqHr4re cpeAcrBa no pa3nnarqarerlHH cMerKu e yqpeAeH 3zulor Karo

o6erneqeHl4e no AoroBopl{ sa 6aHxoeu zaevu (llpuotrceuue I3).
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llpunolrceuue KbN zodut'uHrlt QuHaHcos omgem

11. PasxoAH 3a 6bAerlu reprroArr

Haenvt
JINxsu no gaevlt

JlHxeu no AoroBopH 3a QHHaHcoB Jln3l4HF

Apyru
O6nro

flpnroxenne

242

2018 2011

XHJI. JIB. XHJI. JIB.

317 536
zz

raIJ

15 11

355 550

50%
50%

299170

12. Co6creeH KarIuraJI

perucrpnpaHVsr Karvrur Ha,{pyxecrBoro e pa3npeAeneH e 100 Asra c HoMIlHzuIHa crofisocr or 20

nB. 3a Atn. BcI,I.{ru A.sJ]oBe ca c npaBo Ha noryqaBa}le Ha AI,IBI4.qeHT H JII4KBI4AaTIilOHeH .{rn H npeAcTaBJlf,Bar

eAr4H rJrac or O6trloro ct6paHne Ha c6.qpyxHI4IrI4Te n,{pyxecrnoro'

Ct4pyxHuqrare n lpyNecrBoro ca, KaKro cnelBa:

2019

,[nloee Croiisocr
6poil xHJI.ra,

V.racrile
th

5jYo
5UYo

20r8

/lr.noee Crofirocr
6pofi x[Jt. JtB.

50 I
50 I

V.racrue
o/

feHa4n fyree
Veaitto I4saHos

O6uro

50
)U

100 2 100,h 100 1000

,{enxeHuero Ha Hepa3npedeneuqma ne\aJt6a e' KaKTo cJIeABa:

Ca.rAo ua I nnyapn
flpexrtplrue Ha neqan6a or lrpeAxo.rHara roAltHa

Ca,nAo na 31 qexeuapu

[3. 3aatrxeHltq

{ulrocpo.rHra 3aAbrxeHltq
3aAtlxeuur no Aot-oBopl4 ra QuuaHcoe JIH3I4HF

3aArrxeHnq no AbnrocpoqHn 3aeMu or cBtp3aHu JIuua

Kparrocpovxt.r 3aAbrt(eHr'lq

Kparr<ocpo.run 6aHKoBn 3aeM il

KparxocpovHa qacr or 3aA.snxeHl'lt no AoroBopil ra {lrluaHcor JItl3HHr

KparrcocpouHa qacr no 4tlrocpovun 3aeMH or cBbp3aHu nHua

flonyueuu aBaHcu

3a,qrrxeHl4q K6M AocraBql{qu, B T.tI.:

Kb.M C6bp3AHU 'tluvQ
3aArlxeurr KbM KJII,IeHTU

3aA'snxeHH.t K'bM nepcoHzlna

O c u ry p n'ren u A 3a4blrKeHAA

,{aHr,.rH u 3aA6JI>reHLtt

Apyru

O6uro

llpu.noxeune

25

242

25

z>

2019 2018
XIIJI. JIB. XIIJI. JIB.

3 169 I 481

594 I 688

3 163 3 169

2019 2018
XI,IJI. JIB. XIIJI. JIB.

-JJ

r70 266

| 612
JJ

227

310
)1

49
24
ll

791
35

77
138

57

l9
9

78
I

2 286 I 205

2 456 t 504

K.blvr 3 1.12.2019 r. o6ulara cyMa Ha 3aAbrxeHnrrra B crleroBoAHns 6alasc, 3a Kolrro ca npeAocraBeHll

o6egneqeHus e B pzr:Mep na 1 645 xl4JL JIB.

Ycroeilgra \o daHKosume 3aewu ca, KaKTo cne,{Ba:
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Bud ua xpeduma

Kpamxocpotuu xpedumu

OeqdpaQn
OetpdpaQn

0etpdpaSm

0etpdpaSm

)etpdpaQm
OetpdpaQm

)eapdpa$m no xped xapma

O6qo

floeoeopexa
cyMa

e xun,

elpo 665

neea 575

neea 292

neea 200

neea 250

neea 260

neea 2

fladex fltnzocpo
tHa qacm

xun,nB.

2020

2020

2019

2019

2015

2019

2020

31.12.2019

Kpamxocp
otHa tacm

xun,nB,

1 207

405

O6t4o fltnzocpo
qHa qacm

x!tn.nB, x]{n,nB.

1 207

405

31.12.2018

Kpamxocpot
Ha qacm

06uo

xIn.rB. x!tn.nB.

n; n;
200 200

241 241

218 218

1 612 I 612

Ktnr 31.12.2019 r. oBbp.{paQrl4re ca AoroBopeHr4 rrpu nr4xBeH rrporleHr onpeAeneH Ha 6asa lM
Euribor nmoc Ha.q6aBKa.or 2,75 nyuxra roAr,rrrruo.

3a4rnxenHrra no 6aHKoBHre 3aeMZ ca o6e3ner{eHrr c r4TroreKr4 Ha HerBr4xrzMn r,IMorrr, co6crBeHocr
Ha cBbp3aHH Jrvrlau c oco6eH 3anof Bbpxy ilapHrrHD B3eMaHr4rr Ha npyxecrBoro 3a HajrHqHocrr4re rro 6aHKoBH
cMerKa rrpH 6aHKara KpeAr4rop (llpaaoaceuue I0).

3agtlxerutrra no AofoBopLI 3a (rzHaHcoe JTil3r4Hf ca o6e3[eqeHr.i c r,r3raAeHa 3arrnc Ha 3arroBeA,
aBanl,tpaHa oT cB6p3aHo nI4IIe.

,nauuq u um e 3adbnJ{:eH w BKntoqBar:

791791

AAC
laHrx nrpxy AoxoAnre ua Qn:nvecxn lnqa
,(aHrx utpxy pirxoAr.rre no 3KflO
O6ruo

14. Heruu rprxoArr or npoAa?r(6n

flpuxo4n or npo4ax6n Ha croKt4

flprxo4n or npo4ax6u Ha npoAyKut4t
flprxo4r.r or npo4ax6u Ha yclryrr4

O6uro

llpuxo4ure or npoAax6r4 Ha ycnyru BKJtloqBar npr4xo.qn or HaeMr4.

15. lpyru [puxoAr.r or orreparuBHa AeftHocr

flpnxo4r,r or npoAax6u Ha,{MA
flpnxogr,r or n oJryqeHH 3acrpaxoBarenHrr o6e3rrlereHrrt
Ilpaxo4r.r or ueycrofixH
Ilpnxo4n or npo4ax6u Ha Marepr.{€rnrr

IIpuxo4H or ornvrcaHn 3aAcJrxeHr.tt

O6uro

16. [pyrn JrtrxBH u Qr.tHaHcoBH rrp]rxoAu

flpr.rxo4n or Jrr4xBH no npeAocraBeHil 3aeMH

O6uro

2019 2018
XIIJI. JIB. XHJI. JIB.

-57
20 19

-2

2019 2018
XINJI. JIB. XIIJI. JIB.

8 758 8 588
6 440 4 989

2tl
l5 2r9 13 578

2019 2018
XI{JI. JIB. XI'Jf. JfB.

2

2019 2018

XIIJI. JIB. XIIJI, JIB.

7820

ll
J

2

5

J

T

24
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flptuotreuue rctu zodutuuw ltwuncoe omuent

17. Pa:xogl.l 3a cypoBrrHrr, Marepua.llrr r.r Br,HrrrHH ycJryru

Pasxo4u 3a cypoBr4Hn u MarepxaJru

PagxoAu 3a BbHruHH ycJryrlr

O6uro

Pasxodume sa cypotuHu u Mamepucuu 6Klrou6am:

OcnosHn M{repuurvl
CnouanarelH u Marepvult r

Pa:xo.uz 3a o[aKoBaHe vI peuru3alqils,

fopnaa
El. eueprnr
Pe:epaun qacrn t-t KoHcyMarnB14 3a cnyxe6H14 aerorMo6Hrl.t

Pe:epaHn qacrn u KoHcyMarHB14 3a npou3BoAcrBeHr.t MauHHH

MarepHaru 3a reKyul14 peMoHTH

Apynu
O6uro

Pffixodume 3a rbHlaHu vcttyzu 6Klrou6am:

Haerr,tu

TpaHcnoprHu ycnyrrl
3actpaxoexu
Cveroeogul.r, oArropcKrr, rcpr4AuqecKu rr KoHcyJrraHTcKy ycJryrr,t

K orr,ryuuxauuoHHr4 ycJry rr4

CoQryepura ycnyru
PevoHruH ycnynr4

Apyru
O6uro

18. Parxogr.r 3a rrepcoHaJra

Teryuru BE3HarpaxleHrrt
Tercy utra ocurypr,rrelrHH BHocKra

O6uro

19. PasxogH 3a aMoprrr3arlvfl v o6e3rleHKa

Pasxo.4u 3a aMoprn3aqlt14

Oduro

20. [pyru pa3xoAn 3a o[eparrrBHa AefiHocr

2019 2018

XI,IJI. JIB. XI.IJI, JIB.

3 906
771

3 178

608

I

4 677 3 786

2019 2018

XHJI. JIB. XI'JI. JIB.

3 470 2841
13 30

105 59

61 74

129 89

32 27

47 37

35 5

t4 16

3 906 3 r78

2019 2018
XHJT. JIB. XIIJI. JIB.

420 346
223 \57
38 29

39 36

88
l5
94

JJ ZJ

771 608

Ilpn,roxenne

24 1

flpr,roxe n ne

4.5.6

2019
XIIJI. JIB.

l 308
8l

20t 8
XHJI. JTB.

r 389 | 325

T

I 256
69

406

l
l
I
l
I

2019 2018

XINJI. JIB. XIIJI. JIB.

406 313

313

20r9
XHJI. JIB.

7 800

2018
XI.IJI. JIB,

/ )t)
l9

Ea-naHcoea croilnocr Ha npoAaleHu crotc4
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93
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ITpuaolreuue ruu zoduwxun QuHaHcoe om4em

Eaaancoea crofHocr Ha npoAaAeHH AbnrorpaftHu aKTHB14

EaraHcosa croinoc.r Ha npoAaAeHI4 Marepllanu

PasxoAra 3a KoMaHAlrpoBKI,I

Epar Ha MarepuzrnHu 3aflaell
IIpegc'ranurelrlH ptrxoAll

ApyrH
O6ruo

21. PasxoAu or o6esqeHKa ua QnHaHcoBrr aKTI,IBII

O6esuenxa Ha B3eMaHlIt

OrpuuarelHvr ptnII,IKH or IIpoMtHa Ha BanyrHH t(ypcoBe

O6uro

22.Pasxo1u 3a JII{XBI{ It Apyrn QuHanconu pa3xoAl

JIflxsfi u raKcl{ no 6anxosu gaeNlI,I

Jlrrxsu no Apyrr,I 3aeMlt

Jlzxsu no AoroBopu sa QruaHcoa JIu3zHr

Eanxosfl TaKcil lt KoMI,IcuoHHI4

O6uro

23. Pasxoara 3a AaHbIIrr or rleqaJr6ara

TeKyq AaH6K or neqa-n6ara - 10%(2018 r.: l0%)
Vsueqeuan Ha aKTHBure H nacaBure no orcpoqeHn .uaHbul.t

PasxoA 3a AaHbK or neqalOara

'10
)

t7
l0

1

3

l8

30

7 846 7 563

2019
XIIJI. JIB.

2

J

2018

XHJI. JIB.

5

4

llpn.noxeune

242

Ilpn.roxeuRe

7

2019
XHJI. JIB.

24

t6
2

6

2018
XHJI. JIB.

18

4

t6
38

2019 2018
XI,IJI. JIB. XIIJI. JIB.

94
(1)

58

8

66

24. Jluzsnr

24.1. ExcnloaraIlHoHeH JIrr3ltHr

,\pylrce cme omo Kam o ru3uHz onoryv ameJt

Ercnloaraql4oHHqTe Irr43uHtv ca cBbp3aHII c Haerv rlpor{3Bo.qcrBeHl,I }I cKnaAoBI4 rIoMeIIIeHI4t, oQI4cI4

14 TpaHcnoprHn cpeAcrBa. ,{pyxecrBoro HflMa onur4rl ra npra.qo6uBaHe Ha aKTI,IBI4Te crleA u3TI{qaHe Ha

HaeMHllr cpoK.

Ktrvr 31.12.2019 r. o6ulara cyMa Ha 3aAbrxeHH.rra rro AoroBopr{re 3a eKcnJIoaraII}roHeH JIrr3I,IHr e B

pa3Mep Ha 63 xur.rs . (31 .12.2018 r.: I 2 xur.re.).

,[py trc e cm a o m o K am o nusuu z o d qm e n

Ercnloaraq[oHH]ITe rv3r4]dtpl ca cBGp3aHL{ c orAaBaHe [o.q HaeM Ha ilHBecrI4II[oHHHq I4Mor.

Kru 31 .12.2019 r., 6araHcoeara croftHocr Ha aKrfiBI4re npeAocraBeH14 rlo AoroBopl4 3a

eKcnJroaraIIHoHeHJIII3I4HIeBpmMepsal28xuJI.JIB.(2018r.: l33xran.le.).

Kt,rnl 31.12.2019 r., o6tUara cyMa Ha B3eMaHI4flTa no AoroBopn 3a eKcuIoaraIIlIoHeH JII43}IH| e B

pa3Mep Ha 25 xilr.re . (31.12.2018 r.: 2 xul.ln.).

24.2. @urg.ascoB Jrrr3lrHr

,\pycrce cme omo K am o nu3uH e o noryv am eJl

I



Ilptuo,xceuue xru zoduwuun Quuaucoe omuem

Krru 31.12.2019 r. ApyxecrBoro e Jrr{3r4HforroJryqarer no .qoroBopu 3a OI4HaHcoB JI}I3I{Hr Ha

aBTOMO6ITJT rr Mo6HJrHr.r yCTpOfi CTBa.

Krna 31.12.2019 r. 6araHcoBara crofiHocr Ha aKrl4Br4re, rollyqeHl4 no AoroBopl4Te 3a Qunancoe
rrlr3fiHr e B pa3Mep Ha 83 xl4n. nB. (31 .12.2018 r.: lll xul.ra.).

Krtr 31.12.2019 r. o6rqara cyMa Ha 3a,qbJrxeHr4rra no Aor-oBopl4re 3a QuHaucoe JII43IIHr e B piBMep

na 33 xNr. nB. (3 I .12.2018 r.: 68 xnr.re.).

Cyvara orpa3eHa raro SuuaucoBrz pa3xoAr4 ga 6tAeuln flepiloAn, no AoroBopr4 ra $uuaHcor JIIl3t4Hr

E. KAKTO CJTE.4BA:

2019 2018
llpnaoxenne xHJt. JIB. x14,'t. JtB.

3-Carao tcuu 01.01.
BreHuxHa,lu npe3 nepiloAa
Ilpasnarr.r B TeKyrrltre pa3xoArl 3a JII{xBr4

Ca.nAo ruu 31.12.

25. Cerp:aurr Jrrrqa

HauueHonanile Ha -cBbp3aHoro JIrlue

lxu fpyn Ef OOA
O6gax EurapHr EOO.{

HaarueHoeaHHe Ha cBbp3aHoro Jrnue

[xu fpyn Bf OOA
O6sax E'urapus EOOA

BUA sa cAeJrKara

flonY'leHu :aeuu
Jluxsu no norryqeHil 3aeMu

flpolax6r Ha ycrryrvr

O6ruo

22 (2)

Bse${aHe 3aAr.nxeune
XI{JI. JIB; XI{JI. JlB.

-34

He ca Haluqe B3ar4MoorHoureHr4r cbc cBbp3aH n Iwlua, rrpr4 Konro e H€uInIIe KoHTpon.

CAerxnre r,r Heype.qeHl4Te pa3qerl4 cbc cBbp3aHV nvrla ca, KaKTo cneABa:

Cdenrcu u HeypedeHu pa3Hemu rcuu 31.12.2019 e.

BaA na cAeJrKara

noKynKli Ha ycJryrn

noKynKH Ha ycJryfn

BnA sa cAeJrrcara

noKynKr.r Ha ycJryrvl
[oKy[K]r Ha ycJryrr4

O6opor
XI,IJI. JIB.

45

t7
34

Cdenxu u ueypedeuu pq3ltemu rcuu 3 L l 2.20 1 8 e.

Odopor Brerrrase
XI,IJI. JIB. XINT. JfB.

122

t2

3aArlxenue
XI,IJI. JIB.

Kr,u 3 1.12.201 9 r. catp:auure ruqa ca npeAocraBxnu o6e3neqeHrrr 14 ca cbArbxHllull no AofoBopl4 3a

6aHxosu KpeAHrH Ha Apy)KecrBoro.

Cdenxu c qneHooeme Ha opzaHume Hs ynpssneHue u ad.uuHucmpamuoHun nepcoH&n

Crcrasrr Ha qleHoBere Ha opraHlrre Ha ynpaBneHne Ha ,{pyxecrao'ro e onoBecreH B npwoztceHue I.

Cdenxu u ueypedeuu pa3uemu xau 31.12.2019 z.
I

O6opor BseNraHe 3aAr.nxenr.re
X]IJI. JIB. XHJI. JIB. XI,IJI. JIB.

263 - 396
39-l
16 19

x 19 397

2l
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Ilptuotrceuue xtu eoduwuun QuHaHcoa ont+em

flo,ryveHNre 3aeMrr BKJnoqBar Heo6e3rreqeHr4 3aeMI4 c TraAexH rp* 2020 14 2021 r. JluxBure rlo 3aeMI4Te

ca B pa3Mep sa 4o/o roAl{IUI{o.

Cdenrcu u HeypedeHu pasuemu xau 3 l. I 2.20 I 8 z.

Buq lra cAeJIKara

flonyverwr raeun
Jluxefi no flolryqeHu 3aeMH

O6uto

floryveuure 3aeMI4 BKJIloqBar He06e3neqeHI4

pa3Mep Ha 4Yo I'oAlIIxHo.

O6opor Bselr{aHe 3aAt.nxeHHe
XT,IJI, JIB. XHJI, JIB. XHJI. JIB.

360 - 266
A-

266

3aeMr4 c rraAexr4 npez 2020 r. JIrxBIITe rlo 3aeMnre ca B

Ktu 31.12.2019 r. .{reHosere Ha opraHlrre Ha ynpaBneHr4e ca npeAocraBwIlrr oOe3lleqeHl4t I4 ca

conuAapHrd AJrbxHlrutr rro AoroBopr,r 3a 6aHKoBr4 Kpe4urr4 u QI4HaHcoB JIH3I4HT Ha ApyxecrBoro.

26. Ar.a:r.ut u y[paBJrenne Ha QI{HaHcoBnfl pHcK

BcreAcrsue Ha lr3noJr3BaHero Ha QvuaHcoeu r4HcrpyMeHTI4 ApyxecrBoro e lI3JIoxeHo Ha BarryreH

pHcK, IrlrxBeH pHcK, Kpe.qI4TeH r,r JTHKBI4AeH pr4CK, KOeTO Ce AbJIXU Ha O[epaTIIBHAra V IdHBeCT]IIII4OHHaTa

AefiHocr Ha,{pyxecraoro.

VnpaaleHraero Ha pr{cxa ce ocbulecrBrBa reKyulo or yrpaBI4TerIIITe. IloJII4TVKuraHa,{pyxecreoro

3a ylpaBneHr4e Ha pucKa e pBBr4Ta raKa, qe 4a rz4eHrrzQwgpa n avutr43l4pa pacKoBere, Aa ycraHoBqBa

ltvlMt4Tvr 3a noeMaHe Ha plzcKoBe r4 KoHTpoJTH, Aa sa6lroAaBa pucKoBere 14 cborBercrBl,Iero c ycraHoBeHllTe

JtrrMrrrtr. TegH nonnrl4Kl4 noAJlexar Ha nepr4oAr,rr{Ha rrpoBepKa c IIeJr orpa3lBaHe Ha Hacrbr{I,IJIH I43MeHeHI,Ifl B

rra3apHr4Te ycJroBr4r H B AefrHOCTTa Ha,{pyXeCTBOTO.

lpyxecrroro He rtpryla c QuHaHcoBlr aKrr4Br4 3a cneKyJIaruBHI4 I-leJIlr ta He I4HBecrI4pa B

AeplrBarr4BHr{ QnuaHcoen l{HcrpyMeHTH.

EaraHcoeHre croiHocrlt ua QnHaHcoBI,ITe aKTI4BTI I{

ftpe.qcraBeHfi B cJIeAHI4Te KaTef OpI4lI:

(DuHaHcoen aKTHBIT

(DuHaHcosH aKTnBrI no aMoprn3npyerrra crofrHocr, B T.q.:

Bseuauua om KIIueHmu u docmasvu4u

A ped oc m aee uu RpamKocp oq Hu 3 aeIilu

ITapuvuu cpedcmea

O6tuo tluHaHcoBu aKTHBtl

Ousarlconll nacrrBlt

(DltuaHcoeu rracnBu no aMoprn3upyeua croftHocr, B T.q,:

Kparxocpovnil 6awxosfi gaelMIz

3aA'snxeuur no AtarocpoqHl4 3aeMz or cBt'p3aHI4 JI{ua

3a.utlxeHus K6M ,uocraBr{Llun 14 KJIHeHTU

O6ruo QnuancoBH rracuBt

|,acvBu ua flpyxecrBoTo MofaT .qa 6tAar

2019 2018
llpn,roxenue xnJt. JtB. xI{Jt, JtB.

1 438 | 044
9

9

l0

I 335

100

3

| 044

49

I

1 438 I 093

2019 2018
flpn.noxenne xLtJI. JIB. XHJI. JIB.

2368 1 252
l3

IJ

IJ

791

266

195

| 6t2
397

359

2 368 | 252

Banymeu pucx

OcHoeHr.{re cAeJrKr4, ocbrlecrBrBaHu or ,{pyxecrnoro ca AeHoMuHI4paHI4 B 6bnmpcKlt neBa 14 eBpo.

Brlrapcxurr JreB e npr4Bbp3aH KbM eBpoTo, nopaAld Koero He cbIIecrByBaT BzIJryrHIt pI4cKoBe rlpu

ocbulecTBtBaHeTo Ha cAeJIKI4 B eBpO.

22



flDwotx:euue KbM zoduuHrtt QuHaHcoB otu\enl

Jluxeeu pucx

Jl}{xseHutr pt4cK rrpeAcraBJrrBa pHCKbr or KoneoaHne B pa3Mepa Ha 3aAbJlxeHfifra no 3aeMI'I 14 ApyfI',I

v3ToarHr4ur4 Ha {rnuaHcupaHe Ha ,{pyxecrnoro, Asnxarqo ce Ha I,I3MeHeHI4erO Ha lla3apHnre JII4XBeHH

nporleHrr4. {pyxecreoro e H3roxeHo Ha pHcK or rrpoMrrHa Ha IIzBapH}ITe JII4xBeHH npolreHTrl' IIopaAI4 Qaxra'

qe r4Ma 3aAbrxeHl,r.fl uo 6aHxosu 3aeMr4 14 AoroBopr4 sa (uuaHcoe JII43I4HI- c [naBaIrII4 rII4xBeHIr IIpoUeHTI{'

Kpedumen Pucx

KpeAurHurr pr4cK npeAcTaBJrrrBa plrcKbT AaAeH KoHTpafeHr Aa He llofacil 3aAbnxeHl4'flTa cll KbM

,{pyxecreoro.,{pyxecreoro e }l3JIo)t(eHo Ha To3l4 pllcK Bt'B Bpb3Ka c pa3nuqHu Quuauconu I4HcTpyMeHTlt'

Karo Hanpr{Mep B3eMaHut or KJrueHTr,r, [peAocraBeHl{ 3aeMI4 14 Aeno3l4paHe Ha ilapl4tlHl4 cpeAcrBa' I4slaranero

na lpyxecrBoro Ha KpeAnreH plrcK e orpaHrrr{eHo Ao pa3Mepa Ha 6a-naucoeara crofinocr ua $uHaHcoanre

aKTuBtr{'npI{3HaT'|BKpagHaoTqeTHI4fl]epuoA'KaKToefiocol{eHono-Aony:
2019 2018

XIIJI' JIB. XI,IJI. JIB.

Quuaucoau aKmueLt - 6atancoeu cmouHocmu:

BseN4aHHn or KJIUeHTH 14 AocraBqHun

rIpe4ocraeeHu KparKocpoqHu 3aeMH

Ilapnunu cpeAcrBa (6es napuunra cpe.IlcrBa e 6pofi)

O6uro

l 335 | 044

100

148
| 436 | 092

,{pyxecrnoro pe.{oBHo cJre.Ur4 3a Her43rIbJIHeHI4eTo Ha 3a.4bJIxeHI4flTa Ha cBoH KJII'IeHT'1 14 Apyrrl

KoHTpareHTr4, ycraHoBeHl vH;ivrBu1yzurHo I4JII4 Ha rpyIII4, I{ }I3TIoJI3Ba rarn uHQopMaql4t 3a KoHTpon Ha

*pag"r""" pucx. flolurr4KaTa Ha ,{pyxecrroro e Aa u3Bt,puBa TpaH3aKUrII4 CaMO C KOHTpafeHTI4 C 4O6tp

KpeAnreH peilruHr.

Kpe4wruurr pr4cK OTHOCHO napHrrHr,rTe cpeAcrBa no pa3rlJraIqaTeJIHI4 CMerKI4 Ce ctTlITa 3a

HecbulecrBeH, rsfr xaro KoHTpareHrlrre ca 6asrn c 4o6pa peilyralll4s I{ BI,IcoKa BbHITIHa oUeHKa Ha KpeAI4THI4t

pefrrnur.

Jfuxeudeu Pucx

JluxehAHrasr pr4cK ce u3pasflBa B Herarr4BHara cl4Tyauut ,{pyxecreoro Aa He 6tAe e cbcroflHue Aa

nocperrlHe 6e:ycloeuo Bcrlr{Kr4 OBOU 3aASIIXeHI,Iq CbfJIacHo TexHI4.fl naAex.

,{pyxecrnoro reHepupa H no.qAr,pxa Aocrarr,qeH o6eru sa rtnKB}IAHI4 cpeAcrBa. flolzrurara B Ta3I4

o6lacr e HacoqeHa KbM rapaHTlrpaHe Hanuquero Ha Aocrarbr{Ho Jl.rKB}4AHr4 cpeAcrBa' c KoI{To la 6r\ar

o6clyxenn 3aAbr)KeHlrqTa, Kotaro cbtur4Te craHar I43I4CKyeMI4, BKJITOqI4TenHO B I43BbHpeAH14 
'I 

HenpeABI{AeHI4

cmryarryv. Toea ce AonbnBa or reKyulo na6lro.qesue Ha [aAex(I4Te Ha aKTI4BHTe H nacl{Bl,Ire 14 KoHTpoJI Bbpxy

],I3XOATIIII'ITE NAP'IIIHN NOTOIII4.

MamypumemeH aHqrlt3.

Ilo-Aony ca npe.qcraeeHn QTHaHCOBHTe fiacI4BV Ha ,{pyxecrBoTo' rpynupaHfl no ocraTbqeH

MarypureT, onpeAeneH cnprMo AofoBopeHilfl MarypHreT KbM AaTaTa Ha cqeToBoAHUs 6a:rauc. Tadtu\aTae

r43foTBeHa ua 6asa Ha HeAr4cKOHTpIpaH[ napI4qHI{ IIOTOII'j n Hafi-pauHa AATa, Ha KO'ITO 3aASnXeHHeTO e

143t4CKyeMo.

Tercyuru HereryurH O6rqo
T

31 gercervlnpa 2019 r.

3aevu or cBT,p3aHL JII'Iqa

BaHxoeH aaevil

3aA'urNeHnq KbM AocraBLll4ul4 l'l KJIHeHTH

O6uro

,I[o 6 rvleceua MexaY 6 u

12 neceua

XU,TI, JIB, XI,IJI. JIB.

227

Orlao5 Haa5roAnHu
roar.lHtl

XIIJI. JIB. XHJI. JIB. XI{JT'JIB.

1 612

359

397

| 612

359

t70

2 368| 971 227 110
LJ
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IIpuaotcexue KbM zoduruHwl rlunaucoe ontuem

31 Aercetrepr 2018 r.

3aevu or cBbp3aHH nuua

EaHxoeH gaeMn

3a,urrxeHuq KbM AocraBqHuI,I 14 KJII4eHTI'I

O6uro

Texyrulr Herexyuln O6ruo

[o 6 rueceua Mexay 6 u
l2 ueceua

XH,'I. JIB. XIIJI. JIB.

O'rlao5 Haa5roAnnr'r
roAI.rHll

xr.rJl. JlB.

266

XHJI. JIB. XI.IJI.JIB.

791

195

- 266

- 791

- 195

| 252

27, Ct6uruq cJeA Kpar Ha orrrerHl'Is [eplroA

l. B Haqaro-to Ha 2A20 roAr4Ha nopaAu pa3npocrpaHeHue Ha HoBl4tl KopoHaBLIpyc COVID - l9 s

cBeroBeH Matrla6 ce rorrBr4xa 3arpyAHeHr4q B 6r43Heca 14 14KoHoMHqecKara.qefrHocr Ha peAHIIa [peAnpnt{Tl'rfl I{

qeltil 14KoHoMtrqecKr4 orpacnll. Ha 11.03.2020 r. CaeroBHara 3ApaBHa opfaHl43a\L't[ o1flBu HaJll4qnero Ha

rraHAeMllr{ or KopoHaBI,Ipyc. Ha l3 rr,rapr 2020 r., Hapo4Horo ct6paHue na Perry6nraxa Btrrapus o6ssu

lr3BbHpeAHo rroJroxeHr4e B crpaHara 3aparr4 erruAeMnrrra or KopoHaBnpyc (COVID-19) u 6qxa srse.qeHla

3acl{JreHu npoTrrBoelrr4AeMurrHl4 MepKtr 14 OfpaH'IaIeHHs, KOI4TO OCTaBaT B CUIa B pa3nI'IaIHa CTeneH H KbM Kpat

Ha Meceq rclg.u 2020 r.

pa:npocrpaueHuero Ha COVID-19 ce oqeHrBa Karo c'b6t4Tte cbc 3HaqurerHo BJIIlfHlre BbpxJ

rno6aJrHoro rbpceHe H npeAnafaHe Ha crorraHcxu n QuHaHcoBI4 pecypcl4, Karo cr,ulecrByBa 3HaqHreJIHa

HecurypHocr B r4KoHoMr,rqecKara aKTr,rBHocr Ha MHo)I(ecrBo 6t{3Hecl4 14 croflaHcK[ cy6erru. ilaHAeuugra

lpeAli3BrzKBa qyBcrBr,rTeJrHo HaMiullBaHe Ha HKoHoMl4r{ecKara aKTHBHocr B cBeroBeH lraula6 H B crpaHara I4

nopaxAa 3Harrr,rreJrHa Her43BecrHocr ga 6r,AeuIHTe npoueclz B MaKpouKoHoMI4Kara npe.: 2020 roAI4Ha 14 cneA

TOBA.

prxoeo1creoro orleHflBa roBa cb6t,true Karo HeKoplrrupaIrlo ct6urue, Hacrbnl'IJlo cJIeA Aarara Ha

f oAr4rrlHr4f r[aHaHcoe oTr{er.

llorenqualHlr PllcxoBe

O6IIIilqr etpexr Ha COVID-I9 erpxy cBeroBHara HKoHoMI4Ka 6u lrorul Aa oKa)Ke BJII{'HI'Ie u Bbpxy

AeftHocrra na .{pyxecrBoro, Karo Het-art{BeH e(rexr etpxy npuxo.4rare Ha ,{pyxecrBoro 6HXa Mornl4 Aa

oKzDKar ofpaHyr{eHara HHBecrr4UIroHHa aKTr4BHocr B crpo}rreJlcrBoro I4 HaMzuIqBaHe Ha [orpe6urelcxoro

r:bpceHe BcrreAcrBrre Ha HacrbrrBase Ha o6ula I4KoHoMHqecKa KpI43a. Te:u pucxoBe He Morar Aa 6\Aur

I43qI{CISHU H OU9H9HU KOIlI4qecTBeHO, AOKOJIKOTO K}'M HaCTOtUIl4t MOM9HT JlI4nCBa AOCTaTSqHO HaAeX'qHa

uuQoptrraqnr.

Blllsnlre Bbpxy AefrHocrl'a

,{o 4arara Ha n3forBrHe Ha toAt4rlHrar QnuaHcoe orqer He ce Ha6lro4aBa cnaA Ha HerHI4Te npuxoAl4

or npoADr{6il, KaKTo H 3arpyAHeHur no orHorJeHne Ha ct,6Hpaevocrra Ha B3eMaHutra or KnHeHr?I. He ca

Hlnilue cbulecrBeHn cbKpaueHnr Ha flepcoHirna. Klu Kpafl Ha MeceI{ IoHu npou3BoAcrBeHhtr npoqec e

t43rlrJlo BbcraHoBeH. ,{pyxecreoro He orqura 3a6aBflH[e B rloracflBaHero Ha 3aAbrlxeHHt KbM 6aHKI4,

.[ocraBr{Hur4 H 6ro,qxer. Ptxoso.ucreoro Ha,{pyxecreoro ocraBa yMepeHo otIT}IMlIcrI4qHo no orHoIIreHI4e Ha

4efrHOcrra Ha [pyxecrBoro B KparKocpoqeH r]JraH, KaTO B Cpe.qHocpoqeH IIJIaH He MOXe Aa ce HaIIpaBtT

HaAexAHH orIeHKr{, rropaAr4 MHoxecrBoro ctlqecrBeHl4 Hecl4rypHocr}l. Bt:uoxHo e pbKoBoAcrBoro Aa

IIpepa3fne.qa trJII4 OTJIO)Kr4 HSKOI4 CBOtl IIHBeCTI{IIHOHHI4 IIJIaHOBe I4 HaMepeHl4fl.

2. IIpe: M. anpun 2020 r., ,{pyxecrnoro e npeAofoBopl4no KpailHl4re cpoKoBe 3a noracf,BaHe Ha

rrJrxr4MqTe cyMtl 11o 6anxoeure onr,pApaQru, Karo re ca npoAtrlxeHl4 Ao M. anpI4JI 2021 r.

3. flpe: M. roHr4 2020 r., [pyxecreoro e cKJr]ovHJro HoB AoroBop :a 6aHxoB 3aeM - KpeAI4rHa ruHrrfl c

MaKcr4MzIJIeH AofoBopeH pa3Mep or 150 xl4n' eBpo.
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28. Ogo6penlre Ha QI.IHaHcoBIrs orqer

fo.quususr (lunaucon orrrer e [p]rer 14 oAo6peH 3a ny6nlrKyBaHe or pbKoBoAcrBoro Ha ApyxecrBoro
Ha 30 loHI4 2020 rox
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