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AICqNOHEPI4TE

AIAMAHT CtsPBIrIC rPYtr A'[

rp. CoQrrs

Eoxna4 Btspxy ifizaaxcoene oa,trerr

Tisa'sputzxrrae o4ur Ha [p]4JroxeHi4rr Qilnancon orqer na A,{tUAEf gLPBrlC fP:yn A[
c EllK : 202642023 (,,.[pyxecrBoro/' ) , BKrnrrBaul cqeroBo.uHrarr 6alaHc KLM 31

"ueKeMBpr4 2076 rio.ur4Ha, orqera 3a np:/.x;.o&ure v pa3xo.qure, orqera 3a

co6creeHr.q KariI{TaJI , orqera 3a napilqHl,rre noroul4 3a 20L6 r.olur.a, KaKTo I/t

o6o6uesoro onoBecrsBaHe Ha ctqecrBeHr4Te cgeroBogHl,, nolcr,ruKu u IIpyrHTe

IIO.qCHI4TeJIHI4 npilJIOXeHrlfi .

IIo Haue MHeHrze, npr4JroxeHil.rrr Qrxaucoa orqer npelcraB.c IlocroBepHo, Bt>B

BCrzqKr4['e My acneKrm QuHancoBoro c,bcras:aue ua lpyxecrBoro rcuc 31 aercerrepu

2076 r. u QuuaucoBrz pe3yJrra['vl or .qefiHocrra, KaKTo H napr4rrHure My noro4r
3a rlo.qr4Hara 3aB'LpruBaua Ha ra3r .Uara, B c'borBercrBl4e c HauronanHH?e

craH.qaprr4 3a Qzrianconr orr{err4 3a MaJrKr,{ vt cpe.uHl,, npeInpHHrI4rI u
Haur{oHaJrHoTo cqeToBo.4Ho SaKoHo.qaTeJIClr'Bo.

Owtoeopxocrl Ea 5:*xor,o4cne,ana sa ifiur,ar,conrla otf,veu

Psrronolc,r'Bo.r,o Hocr4 orloBOpHOCT Ba rsroltgrrHero pr .uocroBepHoro npe.ilcraErrHe

Ha ro3i4 QmHaucon orr{er B cBorBercrBme c H,aquoHaJIHI4Te cr{eroBorH}r craitlIaprr
(HCC) | tpvreru or 6'lnlapcKoro 3aKoHo.qarelcrBo, KaKTo u ga raKaBa cucreMa

3a B%TperxeH KoHTpoJr, KaKBaro pbKoBo.ucrBoro onpe.qeJl.s Karo xeo6xoEtra 3a

ocilryp.sBaHe r4r3rroTBsHeTo Ha sNHaucoeN oTqeTr4, Kor{To He cEIIbpxaT

cbrlecrBeHr4 HenpaBr,,'trlHw or.rvIEaHr4fl., He3aBr4cI4Mo .qaJII4 ce I'bJIxaT Ha H3MaMa UnU

rperrKa.

Ilpl,r r{BrrorB.EHe Ha Qmrianconrn orqer pibKoBoltttrBoro HocH orroBopHocr 3a

oueFrsBaHe Ha cnoco6socrra Ha ,{pyxecrBoro ila ilpontrff{.vt Ea Qyxit4rtrauhpa Karo

.uelZcteaqo npe.qnpr4+,rL4e, oiloBec{neafrr<u, Kor"ar(} ToBa e ilpl{Jloxl4uo, B1,fipoct4,

cB.bp3aHr4 c npe.uncJroxrer{vrero 3a JrertcrBarqo npeAnprrlTHe vl rsnoa3e&fiK}t

cqe,roBo.qHara 6asa Ha oc[IoBara Ha npernoJroxeHl4ero 3a ,qeficreaaqo

npe.unpil.qrr4e, ocBeH aKo p'bKoBo"ECTBoro He BBsHaMeprIBa Ila Jlu,(BulI}4Pa

,{pyNecreoro uJryr .qa flpeyc:TaHoBrz .uelZnocrra My, vflvt aro p'bKoBo.u,crBoro Ha
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npaKTr4Ka H.CMa .Epyra aJITepHaTfiBa,

Iuuara, HaroBapeHiz c o6uo

ocbrlecTB.cBaHero Ha Ha.q3op Ha,u

flpyxecreoro.

ocBeH JIa nocTt'nrl no To3r HatII{H.

ynpaBJreHr4e HOCsT OTTOBOpHOCT

nPorleca ro (lranaucoao orr{rrraHe

3a

HA

OtloeopHocrra 3a l43r,orB.Frnero r4 .qocroBepHoro npelCrae.rlHe Ha roara ernaHcoB
orr.Ier B cr,orBercrBl4e c HaUrosaJIHr4Te cTaH.UapTI4 3a QrHaHcoer oTqeTI4 3a

MarKI4 vr cpe.qHl4 npe.unpl4.srr4.c v HarliloHaJrHoro cqeroBo.qHo 3aKoHoIareJICTBO,

ce Hocr4 or pTrKoBo.qcTBoTo . TaSr4 OTTOBOpHOCT BKJITOqBa:

o pa=pa6orBaHe, BHe.4pgBaHe rA no.EJI'E,pxdH€ Ha cxcreMa 3a BtrpetreH
KOHTpOJI , CB.bp3aHa C il3r'OTBTTHeTO v7 IIOCTOBepHOTO npe.qcTaB.gHe Ha

Qruancoer orrterr4, KoI4To .qa He cbll'bpxar c.bIIIecrBeHH HeroqHocrH,

orKJIOHeHI4E. U HeC'.bOT.BerCTBr4.rr, He3aBvrCr4MO .uaJlr4 Te ce .rLrIxaT Ha H3MaMa

ul7r4 Ha rperrrKa;

. fro.u60p r{ npr4JioxeHl4e Ha flo.qxo.q.cllH cqeToBo.q[vr nofiuTuKu.,

. LI3rrOTB.qHe Ha npn6nnznreJrHr,l cqeToBo.uHr4 oqeHKrl, KoI,lTo ca pa3yMHly, npn

KoHKperHure o6cro.sreJIcrBa.

Psrcoeo.qcrlBo[o Hocyr orroBopHocr 14 3a .qpyrara rHQoplaauun. [pyrara
rgQopuaqmn e BKrmqeHa B ro.ur4rrrHr4.q .EoKJra.q 3a .qelZHocrra H3rorBeH or
p'bKoBo.ucrBoro c'brJlacHo llnana ce.uMa or 3aroga 3a crreroBo.ucTBoTo u He

BKJrroqBa QruaHcoer4rr orrrer u o4uropcKld,a IoKra.U.

Ontoeopaocs Ha ogxlropa

Orr,oeopuocrra ce cBex.ua Eo 143pa3.rrBaHe Ha o.qxropcKo MHeHHe B.r,pxy ro3H

@ruaucon orqe[, ocHoBaBa.rqo ce Ha r43BbpueHr4.rr o,qraT. O.q,utgt Seme npoBerreH

B cborBercrBlze c npoQeciloHafiHrlTe rd3ucKBaHrzrr Ha Mexayuapo.EH%Te o;1HTopcKH

craH.uaprr4. Tesv craH.uaprr4 HaJrarar cna3BaHe Ha err,IrrHuae u3ucKBaHrq, KaKTo

IA rrlta*upaHero I4 flpoBex,qaHeTo My Ia 6'u.qat TaKa, rJe o.UrrTopbT IIa ce y6eJlr

B pa3yMHa c['eneH Ha cr4r'ypHocr .uoKoJIKo @lrHaucosnRr orqer He cBIltpxa
C'bXIeCTBOH?I H€TOqHOCAI;I t O1I'KJIOH€HW$. U HeC'I,OTBeTCTB}1E..

Ilenuue ca ogr4Topa ,Ea no.nysu pasyMHa creneH Ha curypHocr orHocHo roBa

Ealrvr QruaHcoemsr orrrer Karo urrJlo He c%.q'bpxa c'bqecrBeHr HenpaBunHH

orqrtTaHufl.t He3aBr4cr4Mo.qaJlr4 l{'bJlxaur4 ce Ha r43MaMa rlJIfi rpemKa, H Ila h3.q,a,Ie



o.ul4TopcKI4 .qoKraI, KoIZro ,qa BKrIoqBa o.qr4TopcKoro MHeHr4e. Pasyunara creneH
Ha CI4rrypHOCT e BI4COKa CTeneH Ha CI4ri)apHOCT, HO He e rapaHuHg, qe OWLT,

I43BbpIxeH B cBoTBercrBI,{e c'bc 3aKoHa 3a He3aBl4cl4u,re (}rHaHcoB o.Unr n MOC,

BIiIHaTIA IIe pa3KpI4Ba CBIIieCTBeHO HenpaBfiJIHO OTqrTaHe, KOraTo TaKoBa

c'bt[ecrByBa. Henpaer.nHh or.-Jjr'.raH]4.rr Morar ,Ea Bb3Hr4KHar B pe3yJlTar Ha ,/r3MaMa

rtJrlt TpeInKa 14 ce CqI4rI'ar 3a c.brrIecTBeHI4, aro 6r MorJIo pa3y![Ho.qa ce oqaKBa,
qe re r caMocro.qreJlHo yrltvr Karo cbBKyrrHocr, 6rxa laontu Ea oKaxar BnnF.P.ue

B'bpxy I4KoHoMI4rlecKI4Te peureHrr.s Ha norpe6rreJII4Te, B3eMaHH Bb3 ocHoBa Ha

rozu $uaaHCoB orqer.

Karo qacr or o.ur4Ta B cborBercrBr4e

npeueHKa l,r 3arta3BaMe npoQecr4oHaJ]eH

Csulo raxa:

c MOC, :al,r.e r3noJr3BaMe npoQecnoHaJlHa

cKenTuuI43'BM nO BpeMe Ha UeIHTI OI,{T.

u[e:r.vyr}uUr4paHe v oueHrrBaHe Ha pilcKoBere or ctqecrBeHH HenpaBHJIHII

orqzraHi4g BbB QrauaHcoer4g orqer, He3aBI4cr4Mo .EaJIyl Ebltxawt ce Ha HgMaMa

InJII4 rlpeluKa, paspa6orBaMe I4 H3nbJIHrIBaMe o.Ur4TopcKr,r npouelypt4 B oTnoBop

Ha Te3I4 pI4CKOBe U nofiyrlalBaMe O.qHTOpCKrr.qOKa3aTeJrCTBa, KOltTO.Ua Ca

.qocra["btrru rA ylaecanu, 3a .qa ocr4r,yp.cr 6a3a 3a o.qrrropcKo MHeHI4e. PNcrcgr

.Ea He 6tae pasKpl4To cbrIIecTBeHo HenpaBr4JIHo OTrrrdTaHe, Koel'o e pe3ynraT

oT r43MaMa, e lio-BrlcoK, oTKoJIKOTO pr{CKa OT C'bqeCTBeHO HenpaBHJIHO

orrrl4TaHe, Koero e pe3yJrrat or rtperllKa, rgrZ rato H3MaMara Moxe 11a BICnpqBa

rarZuo cEopa3yMrrBaHe, $a.nurQr4urrpaHe, npe.qHaMepeHr4 nponycKt4, tA3frBJileHr f,
3a B'r,Bex.uaHe Ha o.urlTopa n =a6.nyx.Eerrr4e, KaKTo n npeue6pepBaHe HJtn

3ao6r4Kar.{He Ha BbrpelrErr4.rr KoHTpor.

,[a nonyuaea pas6l4paHe 3a Btrpettrr e. KoHTpoJr, r4Mar[ orHorneHxe KbM olrra,
3a .ua ce pa:pa6ornr o.qr4TopcKr,r npo(e,D,yp%r Kor4To Aa ca norxo.u,rrtrH npr
KoHKperHr4Te o6cro.sreJrcrBa, HO He c II,er l43pag.qBaHe Ha MHeHI4e orHocHo

e$ercrrnnocrra Ha BtTpeu:aus KoHTpoJr xa .{pyxecrBoro.

OueH.qsa ce yMecrHocrl'Ta Ha r43noJI3BaHHTe cqeroBoJrHt4 norturuKu u

pa3yMHocrra Ha cqeroBO.qHI4Te npvt6nuznreJlHr4 oueHKI4 14 cB'bp3aHI4Te c rrlx
onoBecT.sBaHriq., HanpaBeHil oa pbKoBo.trcTBoTo.

,locnrzlaue .qo 3aKJlroqeHr4e orHocHo yMec,r'Hocrra Ha r3noJI3BaHe or crpana

Ha pbKoBo.qcrBoro Ha cqeroBo.qHara 6a=a sa ocHoBara Ha npernoJloxeHxero

3a .uelZcrsauio npe.unpr4.srr4e vr, Ha 6trsara Ha noryqeHr4Te oIrHTopcKH

.4OKA3ATCJICTBA, OTHOCHO TOBA EAJII4 E HAJII4UE C'bIIIECTBEHA HECI4T}T)HOCT,

J
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orHac.qqa ce Ao c'b6r4Tufr. vfitu ycrroF.un, Korrro 6rxa MoruIH Ia nopo.rrrr

sHaqzreJIHI4 cbMHeHIz.q o'rHocHo cnoco6uo<lrra Ha ,[pyxecraoro ra npo,qtrxu

.Ea QynrcqroHrpa Karo .qelZcrnaulo npelnpr4rrrre. Arco Hr,re IocrHrHeM ,Io

3aKJIIOqeHIle, r{e e HaJIrUe CTTIIIeCTB€Ha HeChIrypHOCT, OT HaC Ce I43I{CKBa Ia
npl4Brerre BHI4MaHUe B O.qr4TOpCKvlfl CU .trOKJIa,q KBM CB%p3aHHTe C Ta3H

Hecl4FypHocr onoBecTgBaHl4fr, BBB QrHancoeux oTqeT r{Jrr4 B cJlyqaft qe TegH

onoBecr.cBaHur ca Hea.treKBarHr4, .qa l.aoI.y0tuttupaMe MHeHI4ero cH.

3aKJIIOT{eHI4HIa Ce OCHoBaBaTt Ha O.UI4TOpCKI4TC .qOKa3aTeJICTBa, nOJIyqeH}I .UO

.Uarara Ha olyltopcKl,lfl. Hvt.troKJIa.U. Br,.Uerya ct6ytrn* wtu ycltoel,tg o6a,{e MoFaT

.Ea craHar npvrl4rnlr,a .UpyxecrBoro .Ua flpeycraHoBrr QyHrcUroxrdpaHero cla KaTo

.uerZcrnauo flpe.urtpyre.\ne .

* Oqeu.sna ce u.rurocrHorro npe.ECTaBrrHe, crpyKTypa u crlltpxaHrre Ha

Qnuancoemx orqer, BKfinqI4TerHo onoBecrrrBaHt Ara, u AaJIr Quuaucoar,ret
orqer npe.ucraB.e ocHoBonoJlaraurlTe 3a Herlo c,qeJIKI4 14 ct6urrr no HaquH,

rcorZro [ocrr4ra rlocroBepHo npe.ucraB.rlHe.

llo epeue Ha o.EIZTa ce KoMyHvrKupa c Jrr4uara, HaroBapeHr c o6qc) ynpaBJIeHHe.

Hapeg c oc[aHaJII4Te B'brpoci4, nlraHl,tpaHr.q o6xear r4 BpeMe Ha H3nBJIHeHHe Ha

o.qvra fi c'brqecrBeHrre K.oHCTarauril or oI.r4Ta, BKrIoqrTeIHo cbuecTBeHH

He.uocrarbrlI4 B'bB BBTpeIIIHI4TI KoHTpoJI, Korrro uEearu@utlr4paMe rlo BpeMe Ha

I43B'.bprXBaHI4fl. OT HaC O.qI4T.

Ilpegocraex ce cbnlo raKa Ha Jrr4uara, HaroBapeHr4 c o6qo ynpaBneHHe,

u3g.BJTeHI/re, qe cMe I43nbll}lt J7IA npr,IJIOXr{MI4Te e[yrr-r,HL7 n3IlCKBaHI,df, B'bB Bpb3Ka C

He3aBVTCTAMOCTTa ir qe Ue KOMyHT{Kr4paMe C T.rrX BCI4I{KI4 B3ar{MOOTHOmeHHq U !,pyrtll

B'blpocr4, Kor4To 6mxa MorJIr4 pa3yMHo .qa 6r,Aar pa3r'JlerqtraHl4 Karo ulrawl

orHoIIIeHi4e K'bM He3aBTICLIMOCTTa HV, a KOTaTO e nprJIOX(,lMO, t7 CB',bp3aHI4Te C

TOBa npe"u[a3Hr4 MepKrl .

Baga oa uopag.ssetae raa Mrr,enlae

O.uzrrr BKJrror{Ba vrgnbJrHeHilero Ha npoqep'ypn c ueJI noryrraBaHe Ha o.u,}4Topctgt

.uoKa3aTeJICTBa OTHOCHO CyMr4Te U OnOBeCTtrBaHr4rrTa, npeICTaBeHH B.tB

(fmuaricoeux orqer, r43B'bprrIeH B c'rorBercrBr4e c Mexayuap.aHnre o.qrTopcKlr

craH,Eaprvr. Orroeopuocrra Ha o,EI4Topa e onr4caHa .qon'bJIHI4TeJIHo B pa3ller ,,



OrlonopHoct Ha ogmropa" " I4:6paxure npoqeJlyp,r 3aBncr{T or npeueHKara Ha

oJlI4TOpa, BKJIIOqI4TeJIHO OUeHKara Ha pucKoBere oT c.brllecTBeHH HeTOqHOC?H,

oTKJIOHeHVTA Vr HeC'bOTBercaPvrr a'rn QrHaHcoBr4.rI orqeT, He3aBI4CHMO .U,aJIH Te Ce

.EBJIxar Ha I43MaMa wJlu Ha rlpelxKa. IIpr r43BBplIIBaHeTo Ha re3l4 oUeHKH Ha pl4cKa,

o,tr,ITop'LT B3eMa nOE BHI4MaHI4e CI4CTeMaTa :la B'bTpeEeH KOHTpOJI, CB.bp3aHa C

r43roTB.cHeTO I/1 .qOCTOBepHO'rO [pe,4CTaBsHe ua @ruancoBus. o?qeT oT cTpaHa Ha

npe.UrIpl4.srilero, 3a .qa paepa6otl4 o.ql4TopcKr4 npouelyprrr KoHTo ca no,lxo.U,sql4

I1pu re3l4 oOcrorITeJICTBa, Ho He c qeJr r43pa3J{BaHe Ha MHeHI{e orHocHo

eOeKTI4BHocrra Ha cl4creMara 3a B'brperueH KoHTpoJr Ha npe,qnprrsx'r4ero. O,I1yr.lr

BKrIOrlBa V OIieHKa Ha yMeCTHOCTTa Ha npHJIaraHr4Te CqeTOBOAHH nOJII4THKH U

pa3yMHocrra Ha npn1nw|=wreJrHrlTe cqeroBo.qHH oueHKI4, HanpaBeHH OT

pbKoBo.ucrBoro, KaK['o I4 oueHKa Ha qrJrocrHoro npe.rcraBgHe aus @unaHcoBHg

orqer. Ogmtopa e He3aBi4cutM or .{pyxecrnoro w cna3Ba Erurtuufl, Ko.EeKc Ha

npoSecmoHaJIHJ4['e cqeroBo.qureJru Ha Cseeril 3a Mex,qyHapo]IHr4 craH.uaprH no

erl4Ka sa cqeroBo.qr4TeJrr4 (Kogercca ua CMCEC) , 3ae.qHo c erHqHHTe H3HcKBaHrrr

Ha 3arona 3a He3aBucul.[I A Qrnancoe o&tar, rrprrJloxr4M B EBrrapHq. no BpeMe

Ha o.EilTa HI4e I43II'bJIHI4XMe i4 HalIilTe .qpylH eTrIrIHI4 OITOBOpHOCTII B CbOTBeTCTBHe

c re3yr tA3yrcKBaHuA. Hrte cqr4TaMe, qe o.urrropcKilTe .qoKa3areJlcrBa, noryqeHr
OT HAC, CA .EOCTATBqH'I IA YMECTHIz, 3A ,qA OCUTYPU 6ASA 3A HAtrETO

rceanr$rqrrpaHo MHeHure .

Cqrrarvre, He r43B'bpueHr4.rrr or Hac o.qr4T npe.uocraBg rlocrarbqHa u no,u,xo.q,eqa

6asa sa r43pa3eHoro o.qr4Tollcro MHeHre.

Ognnopcxo MHeHs.e

OraHaHcoeil.cr orr{er .qaBa B.spHa yr qecrHa npelcraBa 3a HMytrecrBeHoro u

QmuaHcoeo cbcro.EHrde Ha fipyxecreotro K'bM 3I .72.20L6 r'o,[.r KaKTo Ba HeroB]rre

SizHaHcoeId peByJITarI4, npoMrlHara B napI4r{HI4Te nororln r co6craeHrn Kan}4TaJI

Ba 2076 r1o.Er,{Ha, B c'borBercrBrae c HauroHanl:.ure craH,qaprr Ba QuuaHcoan

olr{eTI4 3a MaJIKI4 ti cpe.qHu npe.qnpl4sTl/t.E n HaIII4OHaJIHOTO CqeTOBO.IHO

3aKOHOEaTeJICTBO .

,floxuag Brrpxy flpyru nt)rErrr{ !{ perryratropHl[ ra.grtcrBanrs*

IlpelnegaxMe npr4JroxeHr4s lo.umuen .uoKJraJI 3a .qerzHocrra Ha ,Epyxecrnoro, rcofiro

He e rlacr or Qrauaucoeux orr{er. ILc,topuqecKara @ruancoea raxQopuaurn,
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flPC.qCTABEHA B I1O.qI4IIIHI4'I .EOKJIAJI 3  IICIZHOCTTA, {]'bCTABEH OT P11KOBOACTBO?O,

C'bOTBCTCTBA B C'bIIECTBEHI4I'C C'4 ACNCKT'I HA OI4HAHCOBATA HHOOPMAU}4g, KOf,TO

ce cb.q.bpxa BBB Qiauaucoerdj{ orqer rrrra 31 AerceMspu 2016 nogrga, HgriorBeH B

cbonBercrBr4e c HaquonaJrHr4Te craH.uaprr4 :3a Qrnanconr orrlerl4 3a MaJIKH u

cpe.qHil npe.qnprlcrl4rr v7 HaqrroHaJIHoTo cr{eroBo.qHo SaKoHo,uaTeJIcTBO.

OrlonopHocrra 3a yr3r'orBrIHero na lo.uruHr4rr JloKJra,q 3a .ueftgocrra ce Hocu ot
pbKoBo.ucrBoTo ua .lpyxecrBoro.

Onrosopaoc*u Ha o4u,rop,a ga u'poBeE xaaa Ea r.o4rlre;rrtre Bor:zalf

OrloeopHocrra Ha o.qr{Topa ce cBex,qa .qo 143pa3sBaHe Ha MHeHI4e orHocHo

rro.ql4i[H]4re .qoKJla.qrt B cto[BercrBr4e c r43]rcKBaHuATa Ha qr. 37 , aJI . 6 or
3axos ga cr{eroBo.qcrBoro

28 .0 6 .2011 r, .

rrp. CoQn N [AO'!E

.qr4nroMt lpa H e KCnepr - cq e roBo.q,r4TeJr

perr4cTpr4paH oAHTop


