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AYTO UTAJIMSA EAJL
JOKJIAZ 3A JEMHOCTTA
3a roaunara, npukaroysania Ha 31 gexemspu 2012 1.

PBKOBOJACTBOTO MpENCTaBsl CBOS TOAMUIIEH HOKNaX M TOAMIIHMA (UHAHCOB oTyeT KbM 31 nekemepu 2012 r.,
H3TOTBEH B ChOTBETCTBHE ¢ MeXIyHAPOAHUTE CTAHIAPTH 32 (PUHAHCOBO OTUUTAHE, IPHETH OT ERponeiickus chbio3.

OPEJAEN HA JEMHOCTTA
Omlcalme Ha OCHOBHATA lleﬁHOCT

HpyxkecTBOTO € perucTpupato npe3 1999 roxyHa ¢ 0cHOBHa AeHHOCT NMpoaaxk6a Ha HOBM aBTOMOOMIH Mapku duar,
1 JIaH4Ms, OpUTMHATIHH PE3EPBHH YacTH 3a TAX, KaKTo M cepBH3Mpane Ha asTomobunu. Ot 2010 ronuHa Beue BHACA
u npozasa camo duar. CepBusHaTa KefiHOCT 00CTyXBa HTaIHaHCKuTe Mapku: Duar, Jlanaua u Anda Pomeo.

Pe3erraTn 34 TEKYIUA MePHox
Hpe3 TEKyluara roairiHa OCHOBHUTE aKLICHTHU B Pa3BUTHCTO BKJIIOUBAT!

+  Ayro Wtanmus orfeisi3a phCT B MpoJaxOUTe OT OCHOBHATA cU JeHHOCT /mpojax0a Ha HOBM aBTOMOOMIM,
pe3epBHU YacTH U cepBU3HO obcnyxBaHe/ ¢ 14% crpamo 2011 r.;

+ Tlpuxogute Ha ¢pupMara ce yBenauuaraT ¢ 446 xunsau Jnepa, kato gocturat 11 847 xun. nesa 3a 2012 r. cipsamo
11 401 xun. aB. 3a 2011 r., KOETO C& ABIDKH HA PBHCT B IPUXOAUTE OT OCHOBHA JEHHOCT Y CHaj Ha NPUXOAUTE OT
U3IONI3BAHETO Ha GUPMHU HOAM3IBIHMTENH. CTOMAHCKHUTE Pa3XO/M 3a EpPHO/ia HaMallaBaT, OT KOUTO 373 xull. jesa
HaMaJIeHHWE Ha BLHIIHWUTE YCIyrH, 29 XWl. JIB. HaMaleHHe Ha pa3sxoJure 3a MaTepuaid, 138 xun. nB. HamaneHue
pa3sXOAUTe 3a Bb3HATPAKAEHUS, 139 xui. JB. HAMAlICHHE Ha Pa3sXOUTe 38 aMOPTH3AIIMHM;

+ @upmMara pasnojara ¢ [o0pe faraHcHpaH CKIaj OT aBTOMOGHIM U PE3EPBHY YACTH 32 TAXHOTO CEPBU3UPAHE;

+  Ayro WUrtanus u ®uat kato NpOM3BOMUTEIN CE CTPEMAT [a 3aMa3iAT MOJNaralioTo MM Ce MSACTO Ha Ma3apa Ha HOBU
aBTOMOOUIM B Bhirapus;

*  OCHOBHMAT PHCK KbM TO3M MOMEHT € HalUYMEeTO Ha ONpPENENIEHO HMBO Ha HECHIYPHOCT, CBBP3AHO CBbC
CBETOBHATA UKOHOMMUYECKa KpH3a M HEMHUAT edext B bbirapua M BCHMYKM NMPOMEHM Ha MasapHaTa cpena, KOWTO
MOTarT Jia Bb3HUKHAT.

KbM aaraTa Ha M3rOTBSIHE Ha FoAMINHMA (uHaHCcOB oTdeT Munmano Motope EOO]I u I'pancnopt Ayro EOO/J ce
piasaxa B Ayto Mramus EAJl. OcHoBHaTa ILieNl HAa TOBa AEHCTBUE € MO-€(EKTUBHO OOCIY)KBaHE Ha KIMCHTUTE Ha
BCHUYKM WTANUAHCKM Mapkd, IOBHULIABAHE Ha e(eKTMBHOCTTA HAa CTPYKTypaTa W ONTUMM3ALKM 33 PAa3XOAHTE Ha
KOMITaHUATA.

KbM HacTOAIMAT MOMEHT HsAMA IIJIAHOBE 33 NPOMsIHA Ha IPEAMETA Ha JIefHOCT B O603pI/IMO Obpaelne.

CTpyKTypa Ha OCHOBHHS KalUTal

AKUUOHEPH Yuactue Bpoii aknuu HomMuuaana

CTOMHOCT (XUJI. JIB.)
Asto FOunon AJ] 100 % 715703 7 157 030
uBecTHIHM

KbM 31 nexemepu 2012 r. Ayto WUrtanua EAJ] uma yJactus B CJIEIHUTE IpYKeCTBa:
- Wta musunr EOO/L
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AYTO UTAJIUA EAJ
JOKJIAA 3A IEHHOCTTA
3a roavuHaTa, npuoyuBama Ha 31 nekeMepu 2012 T

BEPOSITHO BBAEIIO PASBUTUE HA IPEAITPUATUETO

PLKOBOJCTROTO CH € MOCTABIIO CIEAHMTE OCHOBHH LIETIH, KOUTO Aa ObAaT HocTurHaty npes 2012 r.:

+ Hanaranero Ha Ayto MTtanus kato BOIEII ThproBel Ha aBTOMOOMIIN U CKYyTEPH B bhirapus Ha BCHYKH
uranaHcku Mapku: @uat, Anda Pomeo, Masepatu, [Tnamxo, Becnia u Jhxunepa;

»  Craprupane ot M. Mapt 2013 r. cobcreeHo TBO B cBost 06exT B rp. Byprac;

+ PassuBaHe u NoMynspU3upaHe Ha cBouTe 00ekTu B rp. Byprac u rp. BapHa;

* HMsrpaxnane Ha cTaOWIHA AUIIbPCKA MPEXKA B CTPAHATA,

YIIPABJEHHUE

CornacHo aeifcTpaiuns ThproBeku 3akoH B Bbarapus, keM 31 nexemepu 2012 r., Ayro Wramua EAJL € akunoHepHO
JPYKECTBO C €IHOCTEINICHHA CUCTEMa Ha yNpaBlicHHUE.

KoM 31 nekemBpu 2012 r., CbBETHT Ha AUPEKTOPHTE CE CHCTOU OT CIEAHUTE YNICHOBE!
1. (Acen EmaHyuoB AceHOB)
2. (Croau I'eoprues Muxos)
3. (Cauxa Anrenoa lBaHoBa)

Usneanutenenn upektopu Ha JpyxecTBoTo ca AceH Emanyunos AceHos v CtosH ['eoprues Muxos.

OTFOBOpHOCTl/l Ha PbKOBOACTBOTO

Cnopen 6’bIIl"apCKOTO 3aKOHOATEJICTBO, PBKOBOACTBOTO Cil€Ba a H3roTBA (pI/IHaHCOB OTUCT 3a BCAKA (bHHaHCOBa
roayuHa, KOHTO Ja nasa BSApHA U 4YeCTHA MpeacTaBa 3a d)HHaHCOBOTO CbCTOAHHUE Ha pr)KCCTBOTO KbM Kpast Ha
rojiuyHara, Q)HHaHCOBOTO MY NPEACTABAHE U NAPUTHUTE MY ITOTOIIM.

PLKOBOACTBOTO IOTBBPXKIaBA, Ue € MPHIArago MOC/HeN0BATEHO aeKBATHU CUETOBOMHU MTOMUTHUKM NPU U3TOTBAHETO
Ha rojuiudus (QHUHAHCOB oT4eT KbM 31 aekemBpu 2012 I. ¥ ¢ HampaBHioO pasyMHH M NPEANasIMBH NPELEHKH,
PeAIION0KEHUS] U MPUOIU3UTENIHA OLESHKH,

PBHKOBOACTBOTO ChLUO HOTBBPKAABA, Y€ €€ € MPUABPKAIO KbM AeHCTBAlLUTE CYETOBOAHU CTaHAAPTH, KaTo
(pI/[HaHCOBI/I}I OTYET € U3rOTBEH Ha NPUHIUIIA Ha JEeCTRALLIOTO peaAnpusiaTue.

PLKOBOICTBOTO HOCH OTFOBOPHOCT 3a NPABUWIHOTO BOJSHE Ha CUETOBOIHMTE PETUCTPH, 3a LENECHOOPasHOTO
yIpaBIeHWe HA aKTUBUTE M 33 MpEANPUEMAHETO HA HEOOXOIMMHUTE MEPKH 3a U30ATBaHE M PASKPUBAHE HA
€BEHTYaIIHH 3J0YIOTPEOH 1 APYTH HEPEAHOCTH.

yd

@fogaT eoprues Muxon
w mﬂmm/ene JUPEKTOP
Ayto WUrtalis EAJT

rp. Codus

22.02.2013 r.

iit
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Jile
E/JHO/IMYHWUA AKLIMOHEP
HA AYTO UTAJIUA EAA

AOKJIAZL HA HE3ABUCUMUA OANTOP

Hue u3BbpLIMXME OAMUT HA MpUAOKeHMA dmHaHCOB oTyeT Ha AYTO UTAJIUA EAJ, BK/ioYBaLL, OTYET 3a
¢pmHaHcoBoTO CbeTOAHME KbM 31 gekemBpu 2012 roguHa v OTHYET 3a BCEOOXBATHMA A0X0J4, OTYET 3a
NPOMEHMTE B COBCTBEHMA KanuTaj, OTHET 3a MapuMyHMTE MOTOUM 3a roAuHaTa, 3aBbpluBalla Ha Tasu
JlaTa, KakTo M 0606LEHOTO OMOBECTABAHE Ha CbLUECTBEHWTE CYETOBOAHM MOJIMTUKU U Jpyrute
MOSICHUTETHMU NPUTIOKEHUA.

OTroBOpHOCT Ha PbKOBOACTBOTO 3a (PUHAHCOBMA OTHET

OTroBOPHOCTTA 3a U3rOTBAHETO U JAOCTOBEPHOTO MpeACTaBaHe Ha TO3U (DMHAHCOB OTYET B CbOTBETCTBUE
¢ MeXayHapoaHuTe CTaHAapTH 3a (MHAHCOBM OTYETH, NpreT oT EC ce HOCU OT PbKOBOACTBOTO, KaKTo
M 33 BbBEKJAAHETO HA CUCTEMA 3a BbTPEIlEeH KOHTPOJ, KOATO PbKOBOACTBOTO OMpEeAens Kato
JOCTaThYHA 3a U3rOTBAHETO HAa (PUHAHCOBM OTHYETM, KOMTO Aa HE CbABPHKAT CbLIECTBEHU HETOYHOCTH,
OTKJIOHEHUSA U HECHOTBETCTBUSA, HE3ABMCHMMO Jaiv Te Ce Ab/KAT Ha M3MaMa UM Ha rpellika.

OTroBOpHOCT Ha oAuTOpa

HawaTta OTFOBOPHOCT Ce CBex/ja A0 U3passBaHe Ha OAMTOPCKO MHEHWME BbPXY TO3M (DUHAHCOB OTYET,
OCHOBaBalll0 C& Ha M3BBbPIIEHMA 0T Hac oauT. Hawwumatr oautT 6e npoBeseH B CbOTBETCTBUE C
npodeCHMOHAHUTE M3MCKBAHMA Ha MeXAyHapoJHUTE OAMTOPCKM CTaHAapTu. Tesn cTaHAapTW Hanarat
Cra3BaHe Ha eTUYHUTE M3MCKBAHMA, KaKTO U OAUTHT Ja Gbje NnaHupaH 1 NPoBeAEH Taka, Ye HUe Ja ce
y6eaum B pasymHa CTEMEH Ha CMIYPHOCT JOKOJIKO (DMHAHCOBMAT OTHET HE ChbAbPXAa ChLIECTBEHU
HETOYHOCTH, OTKJIOHEHMSA U HECHOTBETCTBUA.

OMTBT BKJIIOYBA M3MbAHEHMETO Ha NPOLEAYPU C LEN NMoJlyYaBaHe Ha OJMTOPCKM A0Kas3aTe/ICTBa OTHOCHO
CYMMTE M OMOBECTABAHMATA, MPEACTaBeHW BbB (PUHAHCOBMA OT4eT. M3bpaHuTe npoueaypu 3aBMCAT OT
NpeLeHKaTa Ha OAMTOpa, BK/IOYMTENIHO OLEHKaTa Ha PUCKOBETE OT ChbIIECTBEHU HETOYHOCTH,
OTKJ/IOHEHUA Y HECHOTBETCTBUA BbB (DMHAHCOBMSA OTYET, HE3ABUCMMO Jasik Te Ce Lb/hKaT Ha M3Mama U/in
Ha rpetka. lpu U3BBPILBAHETO Ha TE3M OLEHKM Ha PUCKA OUTOPBT B3EMa foj BHUMAaHUE cucTemMara 3a
BbTPELLEH KOHTPOJ, CBbp3aHa C M3rOTBAHETO M JJOCTOBEPHOTO MPeACTaBAHE Ha (UHAHCOBMA OTYeT OT
CTpaHa Ha MpearpuATMETO, 3a Aa PaspaGoTv OJMTOPCKM MpoUeaypu, KOMTO Ca MOAXOASAWM NpU Tesu
06CTOATENCTBA, HO HE C Le/i u3pa3siBaHe Ha MHEHME OTHOCHO e(EeKTMBHOCTTa Ha cucTemara 3a
BbTPELLEH KOHTPO/ Ha MpeAnpuaTMeTo. OAWMTHT CbLIO Taka BK/OYBA OLEHKA Ha YMECTHOCTTa Ha
MPUNAraHMTE CHETOBOAHM MOJMTUKM WM Pa3yMHOCTTa Ha MNPUO/MIUTENIHUTE CYETOBOAHM OLIEHKM,
HaNpaBeHW OT PbKOBOACTBOTO, KAKTO M OLEHKa Ha LASIOCTHOTO NPeACTaBAHE BbB (MHAHCOBUSA OTHET.

CunTame, Ye U3BBPLIEHUAT OT HAC OAWMT NMpeAoCTaBA JOCTaTbyHa W NoAxoAsiwa 6asa 3a M3pa3eHoTo OT
HAaC OAMTOPCKO MHEHHE.

540 Brarapra 00 e cneuranmsypaHo OAMTOPCKO NPSANDHATHE, BRIIDYEHO B CMMCHKE Ha MHCTUTYTA Ha AMNAOMUPEHUTE eKCTepT- CHeTOBOAMTR/M B
Bwarapua nog Homep 16, unen Ha BDO International. BAQC Bwarapus 00/ e perucrpupano B Tuprosckua perucTsp ¢ EWK 831255576 w JAC Homep
BG831255576.

B0 Bbarapus Q0. APYKeCTBO ¢ OrpanvieHa oTrOBOPHOCT, e 4ieH Ha BAC MrTepHewbHba /IumUTIA, IOPUAMHECKO Mulle © HecTonarcka uen B O6egrHeHoro 1
KpancTso M NPeACTaBAABa YacT OT MEN(AYHAPOAHATA MPEXE HA HEIABUCHUMMI (DUpMK YneHikn Ha BAO
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MHeHue

Mo Hauie mMHeHne BUHAHCOBMAT OTYET JaBa BAPHA M YeCTHa NpeAcTaBa 3a (hMHAHCOBOTO CbCTOSHUE Ha
AYTO UTAIUA EAL kbm 31 pexkemBpu 2012 rogmvHa, KakTo M 3a HeroBute (MHAHCOBU pe3yaTatv OT
JeMHOCTTa M 3a MapuyHMTE MOTOUM 3a roAMHATA, 3aBbpluBallla ToraBa B CbOTBETCTBME C
MexayHapoaHuTe cTaHgapT1 3a MMHAHCOBK OTYeTH, NpueTH oT EC.

JoKknaa Bbpxy APYru NpaBHU U PerynaTtopHA U3MCKBaHUA
Hue usBbpLIMXME NMPOBEPKa Ha JoKAaja 3a AelHocTTa Ha AYTO UTAJTUA EAL kbm 31 aekemspu 2012 T.
OTHOCHO CbOTBETCTBMETO MEXAY JOK/aAa 3a LEWHOCTTA M (DMHAHCOBMA OTYET 3a CbIUMA OTYETEH NEPUOA

CbI/1aCHO M3UCKBaHMATA Ha 3aKOHA 3a CYETOBOACTBOTO.

B pesyntaT Ha mnpoBepkaTa yoCTOBEpsABame CbLOTBETCTBMETO MEXAY JOKNMaja 3a JelHocTTa M
¢uHaHcoBUSA oTHeT KbMm 31 aexkemBpu 2012 roguHa no oTHoleHue Ha drHaHcoBaTa MHGoOpMaLUA.

Cocumsa, 25.02.2013 rogmHa

CrosHKa AnocTtosioBa, ynpasmren
AEC, pernctpupaH ogurtop

BAO Buarapua 004 e CheuranusmpaHo OAMTOPCKO NPEANPUATHE, BK/HOUEHO B CNMCHRA Ha MHCTUTYTA Ha AMNAOMMPAHMTE eKCNepT- CHeTOBOAMTE M B
Buiarapma nog Homep 16, uned Ha BDO Intemational. 540 bwarapus 004 e peruncTpupario 8 Toprosckua perncibp ¢ EWMK 831255576 w A4AC Homep
BG831255576.

5A0 buirapua 00/, APYKeCTBO € orpaHiyeHa OTTOBOPHOCT, € uneH Ha BA0 UnTepHewrbhba JiuminTig, 10praryecko amue ¢ Hectonarcka Lyes s O6eanHenHoTo 2
KpanciBo 1 NpeacTas/insa 4acT OT MEXAYHAPOAHATE MPEXA Ha HE3ABMCUMM (DKpMM YneHri Ha BAC



AYTO UTAJIUA EAJ
OTYET 3A BCEOBXBATHHA 10X0[
3a romyHaTa, NpUuKIouBama Ha 31 rexemepu 2012 r.

Benexku 2012 2011
Xun. ne. XUn. 1.
I 6a 5.1
PORIDA Ha CToKH 10,820 10,220
[IpenocraBsiHe Ha yCIyru 269 208
I
pHX0AH 11,089 10,428
OT4eTHa CTOMHOCT Ha NIPOAAACHH CTOKH 9,787) (9,286)
BpyrHa neyan6a 1,302 1,142
52 758 973
Hpyru npuxonu
Pasxo/u 3a MaTepuanu 5.3 (174) (203)
Pa3xo/ 3a BLHIUHY yCIyTH 5.4 (1,255) (1,628)
Pasxomy 3a nepcoHana 5.5 (918) (1,056)
Pa3xomu 3a aMOpTH3aLKs 7,8 (108) 247)
Jlpyru pasxoau 5.6 (238) (124)
OnepatusHa ne4an6a/(3ary6a) (633) (1,143)
OUHAHCOBYU Pa3XOaU 5.7 (282) (191)
OUHAHCOBU MPUXOIU 5.8 15 16
IMeuanta/(3ary6a) npead JaHbUH (900) (1,318)
Pasxon 33 HaHbK BPXY AOXOIUTE 6 (1D )
IMeyan6a/(3ary6a) 3a roguuara 911 (1,319)
Hdpyr BceoGxBaTeH /[0X04 3a rOIHHATA, HETHO OT ) )
JAAHBIM
Q010 BeeoGXBATEH A0XOA 3a TFOAMHATA, HETHO OT ©11) (1,319)
JaHBIH

DUHAHCOBUAT OTYET € 0J[00peH 3a u3aapdHe ¢ peuleHue Ha CbBeTa Ha TUPEKTOPUTE OT 22.02.2013 .

Canka ViBaHoBa
DUHAHCOB MEHUAKEBP

CrosgH MuxoB
H3ITBIIHUTENEH JUPEKTO

3a3€pu%opcm JIOKJTaL:
" PAHO WT@FC}O \
/IP&M
7

CrosiHka Anioc ;‘OJI a,y Ten e\
{ =~
JEC, perucipup HOJmTr§a P \\
.;\ . Per, N0015 /]
W\ *-'{(» 5 0Q$\ ;/,
NXShararus
[TosiCHUTENHATE  GeNeRRAE=0TCTp a 7 10 34 cTpaHuua ca HepasJenHa d4acT OT (MHAHCOBHMA OTYET.



AYTO UTAJINA EALL
OTYET 3A ®PHHAHCOBOTO CbCTOAHHUE
3a ronuHaTa, npukioyBaiia Ha 31 nekemBpu 2012 1.

Benexku 2012 2011
XUn. 1. XU 8.
AKTHBU
Jbarorpaiiny akTHBU
NMOTH, MaIIMHU M CHOPBAKEHUS 503 641
OTcpoyeHy TaHbYHY aKTHBH 162 166
665 807
KparkoTpaliHu akTHBH
MarepuaiHy 3anacu 10 1,952 2,218
TBProBCKY U IpyrH B3EMaHUA 11 1,532 1,081
[TnateHu aBaHCH 103 90
TTapuuHy CPEACTBA U KPATKOCPOYHH JIETO3UTH 12 648 107
4,235 3,496
OBLIO AKTUBU 4,900 4,303
COBCTBEH KAIIUTAJ U ITACUBHU
CobeTBeH KanmuTal
OCHOBEH KalluTal 13.1 7,157 7,157
Hepasnpenenena neuanta (9,277) (8,366)
06110 cobeTBEH KanuTan (2,120) (1,209)
JABJIrocpoysy NacHBH
JIMXBOHOCHH 33€MHU ¥ MIPUBJIEYEHH CPEACTBA 14 313 962
3axbKeHUs 3a L10XO0AU Ha NepcoHaa Ipyu NEHCHOHNpaHe 15 6 6
3abIKeH s 10 PMHAHCOB JIM3UHT 16 136 217
OTcpodeHHn AaHbYHU [TACHBH 6 8 -
PascpoyeH NpUxo[1 N0 Mpoaax6u ¢ 00paTeH JIU3HHT - 9
463 1,194
KpaTkocpoyHu nacHeu
THProBCKU U APYTH 3abIDKEHUA 17 5,048 2,727
JIMXBOHOCHM 3a€MM U TIPUBJIEYEHH CPEACTBA 14 1,441 1,441
3abIDKEHUS 110 (PUHAHCOB JIM3UHT 16 68 150
6,557 4,318
0610 nacuBu 7,020 5,512
OBIIO COBCTBEH KAITUTAJI 1 TIACHUBHA 4,900 4,303

DUHAHCOBUAT OTUET € 0fI00peH 32 u3jdBaHe ¢ pellleHne Ha ChBeTa Ha aupexTopure ot 22.02.2013 r.
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AYTO UTAJIUA EAJY
OTYET 3A [TPOMEHHUTE B COBCTBEHU S KAITUTAJI
3a roauHara, npukmousama Ha 31 nexemBpu 2012 1.

OcHoBeH

A Hepasnpenenena 0610
(Benexka 13.1) neyanta

XUn. 18. XU 718. Xun. ne.
Ha 1 auyapu 2011 r. 5,000 (7,047) (2,047)
BceobOxBaTteH 10x0 3a roquHaTa - (1,319) (1,319)
Arniopra 2,157 - (2,157)
Ha 31 pexemepu 2011 r. 7,157 (8,366) (1,209)
Ha 1 suyapn 2012 r. 7,157 (8,366) (1,209)
BceobxBaTeH 10X0/ 3a TOAMHATA - 911) 911)
Ha 31 gexemepu 2012 r. 7,157, 9,277) (2,120

DUHAHCOBUAT OTUET € 0J00peH 3a H311aBaHe ¢ pewienre Ha CbBeTa HA AuUpekTopute ot 22.02.2013 r.
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AYTO UTAJIUS EAJL
OTUYET 3A TAPUYHMUTE ITOTOLH
3a roauHaTa, npukIoyBama Ha 31 nexemepu 2012 r.

2012 2011

XUun. 8. Xui. Jie.
MMAPUYHU MOTOLUM OT ONEPATUBHA JEMHOCT
[TocThIIeHUsS OT KOHTPAreHTH 13,803 13,700
[Tnamanus Ha KOHTPAreHTU (10,765) (12,181)
[InaiaHus 3a JaHbLU (1,887) (1,551)
[namanus 3a 3aliaT, OCUTYPOBKH U IPYTH (861) (1,051)
HeTHu napuyHH HOTOLH 0T/, H3MOJI3BAHM B ONlEPATUBHATA eHOCT 290 (1,083)
MAPAYHU NOTOLU OT MHBECTUIIMOHHA JENHOCT
Tnamadus 3a 3aKymyBaHe Ha JbATOTPaifHi aKTHBH (42) (52)
[MocThrienus ot npogax0a Ha IbIrOTpaiHY aKTHBU 57 25
[TonyyeHH JTUXBH [0 IPEAOCTABEHU 3aEMM 9 -
Hernu napuyHH NOTOUM OT/, H3NOJA3BAHH B HHBECTHUHOHHA
nefHoeT 24 27
IAPHYHH MOTOLM OT ®PUHAHCOBA JEMHOCT
WznnateHu AMBUACHTH
[TocTbIuneHHs OT 6aHKOBU U THPTrOBCKU 3a€MH 3,306 3,826
IMnamanns no 6aHKOBU W ThPTOBCKH 3aeMM (2,785) (2,415)
UznnateHy JTUXBH U KOMUCHOHHHU, HETHO (113) (113)
TTnamaHus 1o JIM3MHTOBU JOrOBOPH (114) (88)
Jpyru nocThIUIeHKs/ IIallaHus OT PUHAHCOBA NEHHOCT (67) (50)
HeTHH Napu4Hy HOTOLHU 0T/, M3MOJ3BAHM BBE (MHAHCOBA feiiHOCT 227 1,160
Herdo (mamaneHnue)/yBeJlMdeHHE Ha NApUMYHUTE CpeacTBa H 541 50
NapHYHHTE eKBUBAIEHTH
Mapuunu cpeacTsa M NAPpHYHH eKBUBAJENTH Ha 1 stHyapH 107 57
[MapuyHM CPeACTBA H NAPHYHH eKBHBANEHTH Ha 31 lexeMBpH 648 107

DUHAHCOBIAT OTUET € 0l00peH 3a u3aBaHe ¢ pelueHue Ha CrBeta Ha aupexTopute oT 22.02.2013 1.
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AYTO UTAJIMA EAJL
NOSACHUTEJJIHHA BEJEXKHU
3a ropuHara, npukIoysaia Ha 31 nexemBpu 2012 r.

1. KopnopaTusHa undopmanus

dunancouaT otaeT Ha Ayto Utanusa EAJL (,,JpyxecTBoT0”) 32 roAMHAaTa, NpUKMoYBama Ha 31 nexkemspu 2012 .,
¢ o1o6peH 3a u3laBaHe ChINACHO pelieHue Ha ChBeTa Ha Jlupextopute o1 22.02.2013 .

Ayto Wrtanus EAJl e akUMOHEPHO ApYXkecTBO, yupeneHo ¢ pemenne Ne 8609/1999 r. na Coduiicku rpajcku cbi,
cbe ceganume rp. Codus, obmact Cotus, Brarapus. durascoaTa roJnuHa Ha JIpy*ecTBOTO NPUKIOYBA Ha 31
IEeKeMBPH.

OcHoBHara AeliHoCT Ha JIpy:KeCTBOTO BKIIOUBA:
«  Tbproeus ¢ HOBY aBTOMOOMIH

+ CepBu3supaHe Ha aBTOMOGHIN

« Ilpopax6a Ha pe3epBHU YACTH U AKCECoapu

KoM 31 mexemepu 2012 r., akunoHepute Ha JIpy»ecTBOTO ca:
- Asrto Onnon AJl 100 %

KpaiiHara koMnaHus-Maiika e EBpoxonn benrapust A/l

2.1 ba3a 3a U3roTrBaHe
DUHAHCOBUAT OTUET € U3rOTBEH Ha 68.321 I/ICTOpI/I'-IeCKa cHa.

DUHAHCOBUAT OTHET € MPEACTABEH B GBIrapCKH JIeBa M BCHYKH [0Ka3aTeNH Ca 3aKpBIVIEHH 10 Hait-Giu3KuTe
XUNsaa GbJIrapck JeBa (XUIL JIB.), OCBEH aKo € yIOMEHATO APYTo.

HN3aBneHue 3a CbOTBETCTBHE

DuHaHcoBUAT oTUeT Ha Ayto Hramus EAJL e U3roTBeH B CHOTBETCTBME ¢ MeXIyHapoJHUTe CTAHAAPTH 32
(UHAHCOBO OTYUTAHE, IPUETH OT EBponeiickus Chro3 (. MCDO, npuetn ot EC”).

2.2 O6061uIenye HA CHIIECTBEHUTE CIETOBOMHH HOJHTHKH

a) [Ipespbiuane B YyKIAeCTPAHHA BANYTA

DUHAHCOBHAT OTYET € MPEACTaBeH B GBIrapCKH JIeBa, KOATO € (yHKIMOHANHATA BAyTa 1 BallyTaTa Ha IIPEACTaBIHE
Ha JIpyxectBoro. CleNKuTe B Uy /IECTPAHHA BalyTa MbPBOHAYAIHO CE OTPa3ABAT BB QyHKUNOHANHATA BAlyTa 110
0GMEHHHMA Kypc Ha JaTtaTta Ha CHelkaTa. MOHeTapHuTe aKTHBY 1 MTACHBH, JCHOMUHUPAHH B HYXKICCTPAHHU BaTyTH
ce MpeusvuC/IABAT BbB (QYHKUMOHANHATA BayTa, B Kpas Ha BCEKM MECEL MO 3aKIOUMTENHUA oOMeHeH Kypc Ha
Boirapcka Haposmsa Batka 3a HOCHe[HMA paGoTeH JeH OT CbOTBETHHA Mecell. Beudkyu KypcoBH pasiiku ce
Mpu3HaBaT B OTYeTa 3a BCEOOXBaTHUA NOXOA. HeMmOHETApHWTE aKTUBM M [aCHBH, KOMTO CE OUEHABAT MO
MCTOpHYECKa UeHa Ha NpuAoOuBaHe B HYXKACCTPaHHA BalyTa €€ MPEBPDLIIAT BBB ($yHKUHOHANHATA BalyTa [0
0GMeHHYS Kype KbM JIaTaTa Ha TbpBOHAYaHaTa c/enka (NpuaoGuBaHe).

6) [lpM3HaBaHe HA IPUXOAU

[IpuxomuTe ce NPU3HABAT O CTENEHTa, B KOATO € BEPOATHO MKOHOMMMECKM MON3M Ja ObaaT IOJydeHH OT
JIpy/KecTBOTO U CyMaTa Ha IPHX0Ja MOXe Ja Oble HAJEKIHO OLEHEHa, HE3ABUCHMO OT TOBA KOra & NOJYyHIeHO
nawaneto. [IpUXoauTe ce OlEHSBAT N0 CIPaBe/UIMBATA CTOMHOCT Ha MOMyHEHOTO WM AB/IKMMO Bh3HAMPAK/ICHNC
Ha Gasa HA JOTOBOPCHHTE YCJOBHS HA TUIAl@He, KAaTO C€ M3KMOYAT OTCTBIKH, pabaTd M NPYrH JAHbUM BBPXY
npoax6ute win Mura. JIpy’KEeCTBOTO aHanusupa NOTOBOPEHOCTUTE CH 33 npoxaxOu cropen crneuuduiHn
KPUTEpHUH, 32 ia OTPeIeNy Janu NeHCTBa KaTo NPHHLMIAT WM KaTO areHT. To e IOCTUTHANO [O 3aK/II0YEHHME, Ue
felicTBa KaTO NpPUHIMNAT BbB BCMUKM TakuBa JIoropopeHocTd. Ilpenu ma Obie MpH3HAT MPHXOL, CIEAHHMTE
crielubINHN KPUTEPHH 32 IPU3HABaHE TPA0Ba ChILIO Ja OBJAT yIOBIETBOPEHMU:



AYTO UTAJIMA EALL
NOACHUTEJHMU BEJIEXKKH
3a roguHaTa, npuktousama Ha 31 rekemspu 2012 r.

2.2 O000menne HA CHIIECTBEHUTE CUETOBOAHM NOJHTHKH (IPOABJLKEHHE)

6) IMpusuapaHe HAa NPUXOAH (IPOIBIKEHUE)

IIpodaxcou Ha npoOyKyuUsa 1 CMOKY

[puxopuTe OT TpoaaxGy Ha NPORYKLUHA M CTOKH CE€ MPU3HARAT, KOraTO CHUIECTBEHUTE PHUCKOBC U IMOJ3U OT
COOCTBEHOCTTA BBPXY NPOAYKIMATA i CTOKHTE ca IPEXBBPIICHH Ha KyITyBada, KOETo 00MUaiiHO CTaBa B MOMEHTa Ha
TAXHATA EKCIIEAUHHUS.

IIpedocmasane na ycnyau

[MpuxoauTe OT NMPEXOCTABSHE HAa YCHIyrH ce NMpH3HABAT Ha 0asa Ha eTana Ha 3aBbPLICHOCT HA CHENIKATA KbM
OTYeTHATa fAaTa. ETambkT Ha 3aBbPIUECHOCT HA ClekaTa ce ompelens Ha 6asa Ha oTpaGoTeHMTEe A0 MOMEHTa
OBEKOYACOBE KATO MPOLEHT OT OOIIMTE HOBEKOYACOBE, KOUTO e OBAaT oTpaboTeHH 3a Beeku noroeop. Koraro
PE3YNITATHT OT CHAENKATa (AOroBoOpa) He MOXe Jia Obie HAXEXKAHO OLUEHEH, IPUXOLBT C¢ NPH3HABA CAMO JOKOIKOTO
H3BBPLICHUTE PA3X0AH MONIEKAT Ha Bb3CTAHOBABAHE.

[Ipuxoou om nuxeu

[lpuxomure OT JMXBU C€ OTUUTAT KaTO CE W3MON3BA METOAA HA €(EKTUBHUS JUXBEH NPOLEHT, NPEACTAB/IABALL
MPOLEHTBT, KOUTO TOUHO AUCKOHTHDA OYaKBaHUTE ObACIIM NAPUUHE [UIAIMAHUS 32 04aKBAHMA CPOK Ha PUHAHCOBUA
MHCTPYMEHT WM 32 [0-KpaThk [EPHMOJ, KOraro € yMecTHo, 10 OanaHcoBaTa CTOMHOCT HAa (PMHAHCOBHS aKTHB.
T[IpUXONBLT OT JIMXBY CE BKIIOYBA BB (DMHAHCOBHA NPUXO/ B OTYETA 33 BCCOOXBATHUS JOXOL.

Ipuxoou om ousudenmu
TIpuxomuTe OT AUBHACHTH CE NPH3HABAT, KOTATO €& yCTAHOBH MPABOTO 32 TAXHOTO MOJyYaBaHe.

B) Janbuu

Texyuy 0anvk 8bpxy 00x00Ume

TekymuTe JaHbYHM aKTHBHU ¥ TACHBH 3@ TEKYIIUs 1 MPEAXOHU [IEPUOIY Ce IPHM3HABAT I10 CyMaTa, KOATO CE 04aKBa
na Objie BB3CTAHOBEHA OT MM NUIATEHa Ha JaHbYHUTE BlacTu. [Ipy u3umcnenue Ha TEKyIUTE JAHBIM Ce npuiarat
JAHBhYHUTE CTABKU M NaHBYHHTE 3aKOHM, KOUTO Ca B CUJIa MM €a B 3HAUHTEJIHA CTENCH PUETH KbM OTYETHATA JaTa.
PLKOBOACTBOTO AHANM3MPa OTAETHUTE MO3MIMHM B JaHbYHATA ACK/IApalus, 33 KOWUTO MNPUIOKHUMHTE JaHBYHU
pasnopendu ca NPeAMET Ha ThIKYBaHE U MPU3HABA NPOBU3UH, KOTATO TOBA € YMECTHO.

TCKYILII/ITE JAHbLM CE NpU3HaBaT AUPEKTHO B CcOOCTBEHUS KalUTal (a He B OTYETA 3a BCEOOXBATHUSA lIOXOlL), KoraTto
JAHBKBT C€ OTHACA 10 CTaTHH, KOUTO Ca 6un NpU3HATH JUPEKTHO B COOCTBEHUS KalUTall.

Omcepouen OanbK 8bpxy 00X00ume
OTcpoueHnTe NaHbL| ce MPH3HABAT MO OanaHCOBUS METOX 33 BCUUKM BPEMEHHHM Pas3vKM KbM OTYETHATa lara,
KOMTO BH3HUKBAT MEXIy AaHbYHATA OCHOBA HA aKTHBUTE U MACHBUTE U TEXHUTE GAllaHCOBH CTOMHOCTH.

OTCpOLICHI/I JaHbYHU NTACUBHU CC NPU3HABAT 3@ BCUIKH obmaraeMu BPEMEHHU pas3iMKu:

L OCBEH JI0 CTENCHTA, 10 KOSTO OTCPOUYCHUAT NaHbUECH IACUB Bh3HHUKBA OT MbPBOHAYATHO [IPU3HABAHC Ha
AKTUB WAM NacuB OT JaJcHa CHAEIKa, KOATO HE € OuszHec KOMOMHAIMS U HE BJHAE HUTO BBPXY
CYeTOBOIHATA Heqanﬁa, HUTO BBPXY HAaHbUHATA nmeyanba wiu 3ary6a KbM MOMCHTA Ha M3BBPIIBAHC Ha
cacnkara; u

L4 3a obnaraemMu BpPEMEHHU DPAas3/IuKY, CBBP3aHH ¢ UHBECTUIIMH B MBLUICPHU [APYXKECTBA, aCOLUMHUpAHH
NpeanpHATAI U yqacTUsd B CbBMECTHU MpeAnpusiTusA, OCBEH A0 CTEHOEHTA, N0 KOATO prmeCTBOTO €B
CbCTOSHUE N1a KOHTPOIHpa BPEMETO HaA 06paTHOTO NposABJICHUE Ha BPEMCHHATA pa3ildKa U CBUICCTBYBA
BEpOATHOCT BPpEMEHHATA Pa3/ikka Ja HE C€ NPOABU O6paTHO B NpE€ABUTUMO Ohaele.

AKTHBH 110 OTCPOYCHH NaHBLU C€ NMPU3HABAT 38 BCHYKU HAMAJIIEMH BPEMEHHH PA3JIUKU, NPEHECEHH HEU3IIOI3BAHU
JaHbYHK KPEeAUTU U HEM3NOJI3BAHU JTaHBYHH 3ary614, 10 CTENEeHTa, N0 KOSTO € BEPOATHO [Aa € HaIULEC obnaraema
neqan6a, cpelly KoATO Ja OLaaT W3MNOJ3BaHU HAMAJISEMUTE BPEMCHHHM pPa3lnUK{, NPECHCCCHUTC HEU3IION3BaHU
JaHBYHU KPEeAUTH M HEU3MNOI3BAHUTC JaHbYHHU 3ary61/1:
° OCBEH aKO OTCPOYCHUAT NaHbYCH aKTHUB Bb3HUKBA OT [TbpBOHAYaJIHO MPU3HABAHEC HAa aKTHUB WX IIACUB oT
JajicHa clellka, KOATO HE € om3Hec xOMOUHALUA U HE BJIUs€ HUTO BBPXY CUCTOBOIHATA neqan6a, HHUTO
BBpPXY AaHbYHATa nieyanda unu 3ary6a KbM MOMEHTA Ha U3BBPLIBAHE HA CACTIKATA; U



AYTO UTAJINA EALL
MOSCHUTEJHU BEJEXKH
3a roauuara, npukaoupama Ha 31 aexemspu 2012 r.

2.2 O6o0menne HA CHIECTBEHUTE CYETOBONHHU MOJMUTHKH (IPOABbILKEHHE)

B) Jlannuu (npoabIKeHNne)

Omcpouen 0anvk 8bpxy 0oxooume (npodviicerue)

e 33 HAMAIAEMH BPEMEHHHM pPa3lMKY, CBbP3aHH C HHBECTHUWH B JbLIEPHU JPYHKECTBA, ACOLMHPAHH
TPEANpPUATHS. M YYaCTUS B ChBMECTHU MPEANPUATHA, OTCPOUESH JIAHbUEH aKTUB CE NPU3HABA €IMHCTBEHO
10 CTENEHTA, 10 KOATO MMd BEPOSTHOCT BpeMeHHATa pasiiika Ja ce MPOABH o6paTHO B 0003puMO Objelle
u 1a 6bJe peanmsupana obnaraeMa neyan6a, cpelly KosSTo Aa ce ONOI30TBOPY BPEMEHHATA Pa3/InKa.

JIpy*ecTBOTO U3RBPIUBA NPETes Ha (aaHcoBaTa CTOHHOCT Ha OTCPOUYEHUTE NAHBYHH AKTHBH KbM BCAKA OTYETHA
naTa ¥ 1 HaMalsiBa OO0 CTEIEHTa, [0 KOATO BEYe HE € BeposTHO fa ObIe peanusupaHa JocTaThuHa obnaraema
neqanta, KOATO 1 IO3BOJIABA LEIMs WK JacT OT OTCPOYEHUS JaHb4YeH akTUB Ja ObJie Bb3CTaHOBEH. Henpusnature
OTCPOUEHH JaHbYHU aKTHBH Ce pepasrnexiaT KbM BCAKa OTYETHA AaTa U CE NPU3HABAT JI0 CTENEHTA, 10 KOATO €
CTaHano BepoATHO na Oble peannsupaHa Objelna obnaraema nedanbda, KOATO Jd MO3BOAW OTCPOYEHUA AAHbYECH
aKTUB J1a ObJte Bb3CTAHOBEH.

OTcpoueHnTe JaHbYHK aKTUBM H [ACHBH CE OLEHABAT 110 JaHBUHHUTE CTABKM, KOMTO CE OYaKBa na 6bIaT B Cuila 3a
epuona, B KOWTO aKTHBBT C€ peau3upa WM MacHBBT CE€ YPEIHu, Bb3 OCHOBA HA JAHbYHUTE CTaBKM (U JaHBYHH
3aKOHW), JeHCTBALIN WM BJIC3JIH B CUII4, B 3HAYUTENIHA CTENEH, KbM OTYETHATA JaTa.

OTcpoueHUTe JaHbLM, CBbP3aHH ChC CTaTHM, MPU3HATH W3BbH Nedanbara wiu 3arybata, ce NpU3HABAT H3BBLH
neyanbara uiaM 3arybara. OTCpOUeHUTE JAHbUU ce MPHU3HABAT B 3aBHCHMOCT OT CBLP3aHaTa ¢ TAX CHAEMKA WIH B
Ipyrus BCeoOXBATEH JOXOM, MK TUPEKTHO B COGCTBEHMS KANUTAIL.

JIpyecTBOTO KOMIIGHCHpPA OTCPOUESHM NAHbYHM aKTHBU U MACHBM CamoO TOraBa, KOraro MMa 3aKOHOBO MPaBO 1a
npHUcHana TeKYI| JaHbYHYI aKTUBH Cpellly TEeKylld JaHbYHM MACUBH U OTCPOUCHHUTE NaHbYHM aKTUBH M NaCUBH Ce
OTHACAT JI0 JaHbLH BEPXY JOX0/d, HAI0XKEHH OT €IHH U CbIL JaHBYEH OPraH 3a €/IHO U ChIO JaHbYHO3ATBIKEHO
NpeanpusiTUe.

Janvk evpxy 0obosenama cmoiinocm (IC)
[IpuxoauTe, pasxofuTe 1 aKTUBUTE C& Npu3HaBatT HeTHO oT JIJIC, ¢ H3KIIIOYEHNE Ha ClIyYauTe, Koraro:

e JIJIC, Bb3HMKBALL [IPH [TOKYIIKA HA aKTHBH WIH YCITYTH HE € Bb3CTAHOBHM OT NaHbYHUTE BIACTH, B KOUTO
cnyqait IJIC ce mpu3HaBa KaTO 4acT OT IeHaTa Ha npuao6uBaHe Ha aKTHBAa WJIH K4aTO 4acT oOT
CHOTBETHATA Pa3X0Ha NO3ULKA, KAKTO TOBA € YMECTHO; U

e B3eMaHUATA U 3aIBIKEHUATA, KOUTO ce otuuTaT ¢ BKmoueH J[JIC.

Hernarta cyma na JJIC, Bp3CTaHOBMMA OT WM NbJDKMMa Ha NaHBYHHTC BJIACTH, Ce BKMOYBA B CTOMHOCTTA HA
B3EMAHMSTA WIM 3aIBIKEHHATA B OTUETA 38 (PHAHCOBOTO ChCTOAHUE.

I‘) )IOXOHH Ha mepcoHaJia npy NeHCHOHHPaHEe

ChIacHo GBArapCKOTO TPYLOBO 3aKOHOATENCTBO, JpyKEeCTBOTO Karo paboTofatel, ¢ 3aIb/DKEHO 11a M3IUIATH [BE
WK LECT GPYTHH MECEYHH 3allIaTH Ha CBOMTE CJIYXUTENH NP [EHCHOHUPAHE, B 3aBUCHMOCT OT MPOCIYKEHOTO
BpeMe. AKO CTYXUTENAT € paGoTiil Mpy Chilus paboTonaten npes nocaexsure 10 roauHy or TPYAOBUA CH CTaxk,
Toif TpaOBa Aa MOJY4H IECT OPYTHH MECEYHHM 3aIUIaTH NPH [EHCHOHUPAHE, a axo € paboTun no-manko or 10
FOMMHA DpH Chluus paborojaren — aBe OpyThHu MecedHd 3amiaTd. [InawbT 3a 10X0AM Ha INepcoHana MpH
[eHCHOHMpaHe He € (uHaHcupaH. JIPYXecTBOTO ompefesis CBOWTE 3aAbJUKCHUA 33 K3IUIALIAHS Ha JIOXOAM Ha
TlepcoHaNa TpY MEHCHOHUPAHE KAaTO H3MOM3BA AKTIOEPCKA METOJ Ha OLCHKA. AKTIOEPCKUTE neyanbu U 3arybu ce
TPU3HABAT KATO NPUXOM WX PA3X0Jl, KOraTO HETHHTE KYMY/IaTHBHU HEMPUSHATH aKTIOCPCKH neuan0u Uy 3aryou B
Kpas Ha NpPEIXOAHATA OTYETHAa TOAMHA ca Mpepumasani 10% OT HaCTOAINATa CTOMHOCT HA 3aibIKCHMETO 32
M3MNAIIAHE Ha JOXOAU HA MepcoHaa NpH MEHCHOHHpaHe. AKTIOGPCKUTE Medantu WiM 3ary0u ce Mpu3HaBaT 3a
OUaKBaHUA CPEHO-0CTABAL GPOii FOAMHY TPYAOB CTaX Ha IEPCOHANA.

PasxojuTe 33 MMHAJ TPYIOB CTaX Ce NPU3HABAT KaTO Pa3XOf Ha JiuHeiHa 6a3a 3a CpeJIHUA CPOK, 0KATO AOXOMUTE
cTasat Ge3ycloBHO NpuaobuTH. JIo CTENeHTa, 0 KOATO TOXOHUTE ca Bede Ge3yCOBHO MPHA0OUTH, He3a0aBHO clell
BbBEXKIAHE MM NPOMEHH B IUIaHa 3a JOXOIM MpM NeHcHoHupase, [pyXecTBOTO MpU3HAaBa pasxoja 3a MMHal
TPYIOB CTAX BEAHAra.

3amp/HKEHUETO 34 JOXOAHU Ha IIEpCoHana Npy NeHCHOHUPAHe CC CHCTOM OT HACTOAINATA CTOMHOCT Ha 3aIbJIKEHUETO
33 M3MIaIade Ha Te3U JOXO0AH, HaMalleHa ¢ HeNPU3HATUTE PasxoaH 3a MUHAN TPYHAOB CTaX.



AYTO UTAJIMA EAJL
HNOsSICHUTEJIHU BEJEXKHA
3a roguHara, npukroysama Ha 31 nexemspu 2012 r.

2.2 O6o6menne HA ChIIECTBEHUTE CYETOBOIHH MOJUTHKH (IPOIAb/IKEHHE)
11) dunancoBu HHCTPYMEHTH — bPBOHAYAJIHO IIPU3HABAHE H nocjaeaBallo oueHsABaHe

o  (DuUHAHCOBH AKTUBH

[ILpBOHAYAIHO IPU3HABAHE

®unHancoBuTe akTHBU B oOxBata Ha MCC 39 Quuancosu uncmpymenmu: HNpPUSHABAHE U OYEHAGAHE C€
kIacHpULUpaT KaTo PUHAHCOBH aKTUBH, OTYUTAHH IO CIpaBEIBa CTORHOCT B Mevanbara uiy 3arybara, Wil KaTo
3aeMH U B3EMaHUs, HIM KATO MHBECTHLMK IBPXKaHH A0 NaleX HIM Kato (MHAHCOBH aKTUBU Ha PasMoOJIOKEHHE 3a
npoiax0a, WK KaTo AEPUBATHBH, ONPEAENCHH KaTo XeKUPAI HHCTPYMEHTH pH epEeKTUBHO Xe/UKHUPaHe, KakTo
TOBA € MO-YMECTHO. J[PY>KECTBOTO ONpeieis KIacH(PUKaIUATa HA CBOUTE (UHAHCOBM aKTUBH NPH TbPBOHAYAIHOTO
UM NPU3HABAHE.

(DuHaHCOBUTE aAKTUBU Ce IIpH3HABaT IIbPBOHAYAIIHO MO CIHpasBeliuBaTa UM CTOﬁHOCT, TUIKOC, B cnyl{aﬁ Ha
HUHBECTULIMU, KOUTO HE CC OTUHUTAT N0 ClpaBeyIuBa CTOMHOCT B neyajndata wiu 3ary6aTa, pasxoaure o caeiakara,
KOUTO C€ OTHACAT IIPAKO KbM HpPI}lO6I/IBaHeTO Ha (I)I/IHaHCOBI/I}l dKTHB.

[oxynkute Wid Npofax0u Ha (MHAHCOBM aKTHUBH, YMMTO YCIOBUS M3WCKBAT NPEXBBPJITHETO Ha aKTHBA IpeE3
nepuoa OT BpeMe, YCTAHOBEH OGMKHOBEHO C HOpMATHBHA pasnopenda WiH IeHcTalia MpakTHKa HA ChOTBETHUA
nasap (pelOBHU NOKYIKK), Ce IPU3HABAT HA JIaTaTa Ha ThpryBaHe (CAeJKaTa), T.e. Ha jaTaTa Ha KosTo JIpykecTBoTO
ce € aHraXHpao Ja Kynu Wik IpoJajle akTUBa.

QUHAHCOBUTE akTHBY Ha JIPYKeCTBOTO BKJIIOYBAT MAPHUHK CPEICTBA M NAPUYHH EKBHBAJICHTH, ThPTOBCKH H APYTH
B3EMAaHus, NPEROCTABIHM 3aeMU U APYTY GUHAHCOBH AKTHBU.

ITocneaBaino oueHsABaAHE
[TocneaBamoTo OLEHABAHE Ha (bI/IHaHCOBI/ITe AKTUBH 3aBUCH OT TAXHATA KJIaCI/I(bI/IKaI_lI/I}I, KaKToO cicliBa.

3aemu u g3emanus

3aeMuTe M B3eMaH¥ATA ca HeAEpUBATUBHK (HMHAHCOBU aKTHRU C (PHKCHPAHHU MWK ONpEIe/seMH ILIAIIaHiIA, KOUTO
He ce KOTHpAT Ha aKTUBeH nasap. Te Bh3HUKBAT, KOTaTo JpyXecTBOTO faBa MapuyHu CPE/CTBA, CTOKM MIIM YCIyrH!
IMPEKTHO Ha Jebutopa Ge3 HAMEPEHHE Ja ThPryBa ¢ Te3u pasueTd. Te ca BKIOYCHH B KPATKOCPOUHU aKTUBH, C
M3KIIOUeHIe Ha Te3y C Majiex noBsede oT 12 Mecela clied narata Ha GanaHca, KOUTO c€ KIACH(DULIHUPAT Karo
JBITOCPOUHH. 3aEMHTE 1 B3CMAHHATA CE BKIFOUBAT B THPIOBCKM M APYTH B3EMaHHUA B CYETOBOAHMA fanaxc.

OTnucsaHe
DUHAHCOB aKTUB (MUK, KOTATO € IPHIOKUMO, HaCT OT (JUHAHCOB aKTHB WM YacT OT IPyMa OT CXOAHU (huHaHCOBH

aKTI/IBI/I) ce OTIIHCBA, KOraro.

e  JIOTOBOpHHMTE MpPaBa BbPXY HapHYHUTE MOTOUM OT (PMHAHCOBUS aKTHB Ca U3TCKIIK;

e  JIOrOBOPHMTE MpaBa 3a [IOJy4aBaHe Ha MapuHH [0TOLM OT PUHAHCOBUSA aKTHB C2 MPEXBbPICHH WK
JIpy’ecTBOTO € NPHENO 3aAbIKEHHETO Aa [UIATH HATBJIHO MOMYHEHUTE NAPUIHH MIOTOLH 0e3 ChLIEeCTBEHA
3a0aBa KbM TPETa CTpaHa upes CropasyMeHHe 3a IIPeXBbpIiAHe; IPH KoeTo (a) JlpyxecTBOTO €
MPEXBBLPIMIO B 3HAYMTENHA CTENEH BCHYKU PUCKOBE U MONI3H OT COOCTBEHOCTTA BHPXY (hHUHAHCOBYS AKTHB;
win (6) JIpyXKeCTBOTO HUTO € IPEXBBPIMIO0, HUTO € 3ala3iiIo B 3HAUMTENHA CTETICH BCHYKU PUCKOBE
[IOJI3Y OT COOCTBEHOCTTA BhPXY (HDMHAHCOBUS aKTUB, HO HE € 3ala3uio KOHTPOJA BbPXY HETO.

Koraro JIpy’ecTBOTO € MPEXBBPIIMIO IOTOBOPHUTE CH MPaBa 33 MOJIy4aBaHe Ha [apiiHi IOTOHH OT (bUHaHCOBUSA
AKTHB MM € BCTHIIMIO B CIOpasyMeHue 3a MPEXBHPIAHE M HUTO € NPEXBBPIMIO, HUTO € 3aMa3uiio B 3Ha4UTClIHA
CTENeH BCHYKY PHCKOBE U TIOJI3H OT COGCTBEHOCTTA BhPXY (MHAHCOBHUSA aKTHB, HO € 3aa3uNo KOHTPOIa BHPXY HETO,
TO MPOIB/IKARA 1A PU3HABA [IPEXBBPIEHNA GUHAHCOB AKTHB 10 CTENEHTA Ha MPOABIIKABALIOTO CH yIaCTHE B HETO.
B Tosu ciyuail J[pyecTBOTO MpH3HABA ¥ CBBHP3AHOTO 3aibDkeHue. IIPEXBLPICHUAT aKTHB W CBBP3AHOTO
3aIBIKEHHE Ce OLEHABAT Ha 6a3a, KOATO OTpassABa PpaBaTa U 3a/bJUKEHIATA, KOUTO pyKECTBOTO € 3anasuio.

CremnenTa Ha [POABJDKABALIOTO YHaCTHE, KOCTO € nonx (1)opMaTa Ha rapaHiysa 3a MpeXBbPJICHUA aKTHB, CC OlcHABA
[0 [O-HUCKAaTa OT NbpBOHAYalIHaTa fajaHcoBa CTOHMHOCT HA akTHMBa K MakKcuUMalHaTta CTOMHOCT Ha

Bb3HArpaxJICHUETO, KOETO MOXKE Jla C€ HaJIOKH Ja ObJe BB3CTAHOBEHO OT ﬂpy)}(ecmom.
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AYTO UTAJIUA EALL
NOSACHUTEJHM BEJIEXXKH
3a roguHata, NpukTtoynaia Ha 31 nekemMepu 2012 1.

2.2 O000menne Ha ChIIECTBEHUTE CUETOBOAHM MOJUTHKH (IPOABJIKEHHE)
A) OUHAHCOBH HHCTPYMEHTH — I'bPBOHAYANHO NPH3HABAHE U MOC/IEABAULI0 OUeHABaHe (NPOAb/IKEHHE)

O6e3ueHka Ha (PUHAHCOBH AKTUBH

KbM Besika OTueTHa AaTa JIpy:KecTBOTO [PABU MpelieHKa Al ChIIECTBYBAT OOEKTHBHM JOKA3aTENCTBA, Y€ NaJeH
(PUHAHCOBR aKTMB WIH Tpyrna OT (UHAHCOBH aKTMBM MOXe Ja e obeslieHeHa. UHAHCOBUAT aKTHB WJIM TpynaTa oT
(GUHAHCOBM aKTHBH C€ CYMTa 3a OOe3LEHEHa, KOraTo ChUIECTBYBAT OGEKTHBHM J0KA3aTENCTBA 3a OGe3lEHKa B
pesynTat Ha eJH0 WIM HoBede ChOUTHA, KOWTO €2 BBb3HMKHANM CIEJ NMbPBOHAYANHOTO MpH3HABaHe Ha aKTHBA
("cwbuTHE 32 MOHeceHa 3ary0a™) u ToBa ChOUTHE 32 MOHECEHa 3ary0a OKa3Ba BIMSHHE BBPXY OYaKBaHWUTE ObIeiuu
MapWYHY NOTOUM OT (UHAHCOBHA aKTHMB WM IpynaTta oT (MHAHCOBA AKTUBH, KOMTO MOrar Ja ObJaT HalexIHO
oueHeny. Jloka3aTeNcTBaTa 3a 00e3IeHKa MOTAT Jia BKIFOYBAT HHAVKALMY, J€ JTLKHULY UM IPYyHa OT JUTbXKHUUK
M3MMTBAT CEPUO3HH (DMHAHCOBU 3aTPYIHEHHSA WIH €A B HEM3IB/IHCHHE WIH OPOCPOYME NPU M3NIAIIAHETO Ha JIMXBU
WIM TNaBHHULM, MIU BEPOSATHOCT Ja OBABAT HEILIATEXOCHOCOOHOCT/CBBPX3aMNbKHANOCT MIM Ja NpeanpHeMar
(MHAHCOBA PEOPraHM3al|s, MIM KOrato HabMoJaBaHW AaHHU UHIMKMPAT W3MEPHMO HaMaleHue B OYaKBAaHHTE
ObJeI MapuuHd TOTOUM, KATO HANpHMep NPOMEHH B MPOCPOYUATA WIH WKOHOMHYECKH YCIOBUS, KOUTO Ca
CBBP3AHU ¢ HEU3ITBJIHEHUS OT CTPaHa Ha JTbKHHLIMATE.

° DuHAHCOBH MACUBH

IILpBOHAYAIHO PU3HABAHE H OlEHSIBAHE

®UHAHCOBUTE macuBH, B obxmarta Ha MCC 39, ce wnmacupuuupaT kaTo (UHAHCOBM NACHBH, OTYMTAHU IO
CIIpaBeIHBa CTOWHOCT B Neyanbarta My 3arybara, WM KaTo 3aeMM U NIPUBJICUCHM CPE/ICTBA, WY KAaTO IE€PUBATHBH,
KOMTO ca e(eKTUBHM Xe/DKHMpAaIld WHCTPYMEHTH, KaKTO TOBA € [MO-YMECTHO. [IpyXecTBOTO oOfpenest
knacu(uKaIuATa Ha CBOMTe PUHAHCOBU NACHBH NPH [IbPBOHAYAIHOTO UM [PU3HABAHE.

DuHaHCOBUTE MACUBU C€ IPU3HABAT ITBPBOHAUAIHO O COpaBeAnuBaTa UM CTOUHOCT, IUTIOC, B cnyqaﬁ Ha 3a€MH U
MpUBJICUEHH CPEACTBA, PA3XOAWTE IO CHCNKaTa, KOUTO C€ OTHACAT IPSAKO KbM I'Ipl/IL[O6I/IBaHCTO Ha (bI/IHaHCOBI/IH
nacus.

DuHaHCOBUTE MMACUBU Ha ,pr)KCCTBOTO BKJTIOYBAT ThPTrOBCKHY U APYTHU 3abILDKEHHUA U IMXBOHOCHH 3aEMU.

Ortnuceane
DUHAHCOB TackB ce OTIHCBA, KOraTo TOil € moraceH, T.€., KOraro 3aJbJDKEHHETO OMNpPENeSieHO B JOroBopa €

OTNaHAN0 WIN € aHyJIMPaHO UM CPOKLT My € U3TCKBIIL.

Koraro chliecTByBaill (HMHAHCOB NacuB ObJIe 3aMEHEH C APYT OT ChINUs KPEAUTOP NMPU 3HAUUTE/IHO PasTHIHU
YCIIOBMS WIH YCIOBUATA Ha ChUIECTBYBAIMA MacHB GBJAT ChLIECTBEHO MOTMDUIMPAHH, Ta3H 3aMAHA HITH
Moau(HKaIHs ce TPETMpa KaTo OTIIMCBAHE Ha MbPBOHAYAHMA MACHB U MPH3HABAHE HA HOB MACKB, & Pas/iMKaTa B
CHOTBETHHUTE OGATAHCOBH CTOMHOCTH ce TPU3HABA B OTUETA 32 BCEOOXBATHMA HOXOL.

e) Komnencupade Ha GHHAHCOBH HHCTPYMEHTH

duHaHCOBUTE AKTUBU H CK)PIHaHCOBI/ITC acMBU €€ KOMIIEHCHpaT M HETHAaTa cyMa €€ IPEAcTaBsd B OTUETA 3a
(blleaHCOBOTO ChCTOSIHHE, KOraTo U caMO KOraro, € HaJlule RpHANICCKH YHOPaXHIEMO IPaBo 34 KOMIICHCUPAHC Ha
NPU3HATUTE CYMHU 1 ,Z[py)i(eCTBOTO “Ma HaMepeHHUE 3a ypexKaaHe Ha HCTHA 6&3&, WJIK 3a €IHOBPEMEHHO pealu3vpate
Ha aKTMBHUTE U YPCXKAaHC Ha [TaCUBHUTE.

) CnpageluBa CTOHHOCT Ha (PUHAHCOBUTE HHCTPYMEHTH

KbM BCSKA OTUETHA JaTa CIpaBelMBaTa CTOHHOCT Ha (PMHAHCOBM WHCTPYMEHTH, KOUTO C€ ThPIyBaT aKTUBHO Ha
fia3apuTe, ce ONpeneNs Ha 0a3a Ha KOTUPaHH Ma3apHU LEIH WM KOTUPOBKU OT IMIBPH (uenw ,,KkynyBsa” 3a JAbITH
[O3VILMY U LeHU "fpoaasa” 3a KbCH No3uuun) Oe3 fa ce mpucrafat pasxouu 1o cAeikara.

CnpaBezmHBaTa CTOMHOCT Ha (I)I/IHaHCOBPI HHCTPYMEHTH, 3a KOUTO HAMa aKTUBCH Na3ap, Ce onpenend ¢ noMoiTa Ha
TeXHUKH 3a OlEcHIBaHe. Te31 TeXHUKU BKIIOYBAT U3I0J3BAHE HA CKOPOLIHH a3apHU IIPCKU CHEIKH, NPENPaTKu KbM
TeKyllara chpaBea/liBa CTOHHOCT Ha Jpyr HUHCTPYMEHT, KOHWTO € B 3HauuTeNIHa CTCHCH CbhIUMA, aHaliu3d Ha
JUCKOHTHPaHUTE NapUiHU NOTOIIM U JpyrHd MOJENH 3a OLCHKA.
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AYTO UTAJIUA EALL
MOACHUTEJIHU BEJEXKHA
3a roguHara, npukmoysaia Ha 31 nexemepu 2012 r.

2.2 O0o0menne HA ChIECTBEHUTE CYETOBOAHH NOJUTHKH (MPOABJLKeHHE)
3) OcHOBEH KamuTall

OCHOBHMSAT KallUTal € OpEACTaBCH N0 HOMUHAIIHATA CTOHHOCT Ha WU3JANEHUTE U NAaTeHU akiuu. [TocTbIuieHuaTa OT
M3aJeHU aKLUK Hal TAXHATA HOMUHAJIHA CTOMHOCT €€ OTYMUTAT KaTo HpeMHﬁHH pe3epBU.

1) IMoTHU, MAILIHHH U CHOPBKEHH S

WMOTHTE, MallUHUTE M CHOPBHMKCHUATA C€ OTHUMTAT MO IlieHa Ha NpHAoOHBaHe, HAMalleHa C HaTpyNaHuTe
aMOpTU3allK ¥ HATpyMaHuTe 3arybu oT o0e3leHKa, ako HMa Takusa. lleHaTa Ha npuro6HBaHEe BKIIOYBA M Pa3XOIH
3a MOAMSHA Hd YacTW OT MallWHHTE M CHOPHKEHMATA W Pa3sXoid IO 3aeMH IO JBJITOCPOYHM JOTOBOPH 3a
CTPOUTENICTBO, IPH YCIOBHE, Y€ OTTOBAPAT Ha KPUTEPUHTE 3a NMpy3HaBaHE Ha akTHB. I[Ipu M3BbpIIBaHE HA Pa3X0OaM
3a OCHOBEH IIperie]i Ha MalliHa W/HIH ChbOPBKEHHE Te ce BKIIOYBAT B GanaHcoBaTa CTOMHOCT Ha ChOTBETHUA aKTUB
KaTo Pa3sXo[u 3a MOAMSIHE, MPH YC/IOBUE 4€ OTroBapAT HAa KPUTEPUUTE 3a NpH3HABaHE HA aKTUB. Bcwuku apyru
pasXooy 3a PeMOHT M NOJJPbXKKAa Ce NPHU3HABAT B OTYETa 3a BCEOOXBATHHMA JOXOH B NEpHOia, B KOHTO ca
M3BBPIUECHH.

AMOpTI/ISaHI/II/ITC ce W3YMCIABAT Ha 0aza Ha JTHHEHHUA METOJ 3a CpoOKa Ha TIOJIE3HHUA KUBOT Ha aKTUBUTE, KOUTO Ca
OMNpEAEJICHU KaKTO CJIEABA:

Crpaau

Maununu, cbopbKeHUI U 00opyiBaHe 4-14 ropvHn
TpaHCTIOPTHY CpPeAcTRa 6-8 rognHM
CTonaHCcKu MHBEHTAP 12-28 roaunn

I/IMOT, MalliHa M ChOPBHAKEHHE CC OTIHCBA TPpU npogam6aTa MY HWIH KOTaTO HE €€ OYaKBAT HHKAKBH Obaemu
HWKOHOMMUYECKU M3roJyd OT HErOBOTO M3IOJ3BAHEC WM NpH ocBoboXaaBaHe OT Hero. Ileuanburte unu 3ary6me,
BB3HUKBAIUM MNpU OTINHUCBAHETO Ha aKTHBA (Hpe}lCTaBJ'I}IBaI.HI/I paznukata MEXAY HETHUTE I[TOCTBIUICHUMA OT
npoz:[a>i<6aTa, aKOo UMa Takuea, 1 0anaHcoBaTa CTOHHOCT Ha aKTI/IBa) ce BKJIIOYBAT B OTUETA 33 BCEOOXBATHUA JOX0n,
KOraTo akTUBHT ObJIC OTIIUCAH.

B Kpad Ha BCAKa (bl/IHaHCOBa roiMHa C¢ M3BbpLUBA IMpErjiel Ha OCTAThUHUTC CTOMHOCTH, IIOJIC3HUS KUBOT M
[pHaraHuTe METOAUM Ha aMopTH3alKd Ha aKTHBUTC U aKO O4YaKBaHUATA C€ pasid4yaBaT OT HPEAXOAHUTE
l'IpI/I6III/I3I/ITeJ'IHI/I OIICHKH, HOCHCAHUTE C€ ITIPOMEHAT B Ob e TIIEPUOHU.

i) JIusuHr

OnpenenﬂHeTo Jajid JAleHO cropasyMeHue IpeAcTaBlisiBa MM CbABPXKa JHU3HUHT CC 6a3npa Ha CBIIHOCTTA Ha
CIIOpPa3yMEHHUETO B HETOBOTO HAdallo M N3UCKBa OLIEHKA OTHOCHO TOBA JalX M3ITbJIHCHHCTO Ha CHOPasyMCHHETO
3aBUCH OT M3MOJ3BAHETO HAa KOHKPETCH aKTWB WIH AaKTUBH W Adld CIIOPasyMEHUETO MNPEXBBLPI MNPaBoOTO 3a
W3M0/13BaHE Ha aKTHUBA.

Hpysicecmeomo kamo nu3UH2ONORYHamen

JlpyecTBOTO Knacu(uuupa JTU3HHIOB IOTOBOP KaTo (JMHAHCOB JIM3HHI, aKO TOH NPEXBBPIA B 3HAYUTENHA CTENEH
BCHYKU PHCKOBE U H3TOJHM OT COOCTBEHOCTTA BHPXY HaeTHs aKTHB. B HayaoTo Ha JIM3UHIOBUSA CPOK (PUHAHCOBHUA
JM3HHT Ce NPHM3HABA KATO aKTHB U IIACHB B OTYETA 32 ()MHAHCOBOTO CHCTOSHHME C PasMep, KOMTO B HAYANOTO Ha
JM3HHTOBUA JIOTOBOP € PaBEH Ha CHpPAaBeJUTHBATA CTOMHOCT Ha HAETHs aKkTHB WK aKO € MO-HHCKA, 10 HACTOAATa
CTOMHOCT HAa MUHHAMANHHUTE JIM3MHTOBY IUIAMAHUS, JIM3UHTOBMTE THIALIAHKS Ce PasHpeNeNaT MexXIy (pUHAHCOBHMTE
Pa3XoIu U HAMANEHUETO Ha 3aTbIDKEHUETO MO NU3MHIA Taka, Ye Jia Ce MOMyUH MOCTOSHEH JINXBEH MPOLEHT BbPXY
OCTaBAIIOTO CANIO HA 3aIbiDKeHneTo. PUHAHCOBUTE PasXou Ce NPU3HABAT JAMPEKTHO B OTYETA 3 BCEOOXBATHHA

JOXON.

AKTUBMTE, NPUAOOUTH DPY YCIOBMATA HAa (PUHAHCOBM JIM3UHI CE aMOPTH3MPAT 33 CPOKA HA TMONE3HMA KHMBOT HA
aKTHBa. AKO 0Baue HAMA pa3yMHa CTElleH Ha CUTYPHOCT, ue JIpy:KeCTBOTO mie NpuaoGKe COGCTBEHOCTTa BHPXY TAX
JIO Kpas Ha CPOKa Ha JIM3UHIOBYs OTOBOP, AKTUBUTE € aMOPTH3UPAT NPE3 MO-KPaTKysA OT JBATa CPOKa - CpOKa Ha
MOJIE3HUA JKMBOT HA aKTURA WK CPOKa Ha TM3HMHTOBHA JOTOBOD.
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AYTO UTAJIUA EAJL
MOSACHUTEJIHHU BEJEXKHU
3a ropuHata, npukiouBama Ha 31 nexembpu 2012 1.

2.2 O0600meHHe HA CHIECTBEHUTE CHETOBOAHU NOJUTHKH (IPOJbIKEHUE)

i) JImsuHr (ApoALIKEHHE)

JIM3MHrOBUTE IUTAILAHKATA [0 JOTOBOPM 3a OIEPaTHBEH JU3MHL Ce MPH3HAaBAT KATO PasXoA B Hevanbata WM
3ary6aTa Ha 6a3a JHHEeHHIA METOJ 3a CpOKa Ha TU3UHIOBUS JOFOBOP.

Hpyoicecmaomo kamo nusunzooamer

JIM3MHroB OOTOBOp, mpu Koiito J(pykecTBOTO 3ama3Ba B 3HAYMTENHA CTENEH BCUYKM PHUCKOBE M H3rOAM OT
cOOCTBEHOCTTA BbPXY HAETUS aKTHB, ce KIacHpULMpa KaTo olepaTHBeH NM3UHT. [IbpBOHAYAIHUTE NPEKU Pa3XOH,
u3BbpLIEHU OT JIpyKECTBOTO, BbB BPb3Ka C JOTOBApSHETO M YPEXKIAHETO HA ONEPAaTHBEH JIM3HHT CE NPUOABAT KbM
Oanancosara CTOMHOCT Ha HAETHA aKTHB M C€ IPU3HABAT KaTo Pa3Xo[ Ipe3 LENud CPOK Ha JM3HMHIOBHsA HOTOBOp Ha
chlata 0a3d KAKTO JU3WHTOBUTE NMPUXOAH. YCIOBHUTE HAaeMH €€ NMPU3HABAT KAaTO NPUXOAM B NEPHOIA, B KOHTO
6baat 3apaboTeHu.

k) Pazxonu no 3aemn

Pazxoau 110 3aeMHu, MpAKO CBBP3aHU C HpI/IL[06I/IBaHCTO, H3rpaXAaHeTO UK MNPOU3BOACTBOTO Ha aKTUB, KOHTO IO
HEOOXOAMMOCT OTHEMA 3HAYMTECH nepuoa OT BpeMe, 3a Ja €€ MMOATOTBH 3a NPEAHA3HAYCHUETO CH WM 3a
npona>1<6a'ra CH, €€ KallUTAIU3MparT KaTo 4acT OT HEropara 1i¢Ha Ha HpI/IlIO6I/IBaHe. Bewaku APYry pasxoiu no 3acMu
C€ OTUMTAT KaTO pasxoj B epuofna, B KOWTO Bb3HUKBAT. Pa3sxoaure No 3a€MU BKIIIOUBAT JIMXBUTE U ApYyTrH pasxonu,
KOHUTO I(py)KeCTBOTO W3BbPIIBA BbB BPb3Ka C [NOJYHaBAHETO Ha MIPUBJICYCHHN CPEACTBA.

Jpy:XeCTBOTO KaNUTAIM3HPA PasXoHTe 110 3a6MU 33 OTTOBApSALIM HA M3HCKBAHUATA AKTHBH, KOTATO M3rPaXIaHETO
€ 3amoYHano Ha wiy ciex 1 auyapu 2009 r.

) HemaTepua/jiny aKTHBH

HeMmaTepuaiHWTE aKTHBH, NPUAOOUTH OTHACNHO, Ce OLEHABAT MbPBOHAYANHO MO IleHa Ha npuaobusane. Cren
TPBOHAYATHOTO [IPU3HABAHE HEMaTepHaNHUTE AKTMBM CE OTYMTAT MO LEHAa Ha MpuUAoOMBAHE, HaMalleHa C
HATpyNaHUTe aAMOPTH3ALIMY M HATPYNAHUTE 3aryon oT 06e3LeHKa.

[lone3HuAT )XKUBOT Ha HEMAaTEpHATHUTE aKTHUBHU € ONPEAEJIEH KaTO OrpaHUYCH, KaKTO CliC/ABa:

Jluuensu 4 ropyHU
[TaTeHTH 2 roguHa

HemaTepuaHUTE aKTHBH ¢ OrPaHHYEH IONE3EH JKMBOT C€ aMOPTU3UPAT 3a CPOKAa Ha MONE3HUS UM )KHBOT U Ce
TecTBAT 3a 0GE3LEHKA, KOraTo ChLIECTBYBAT WHAUKAIMM, Y€ CTOMHOCTTA UM € 00e3LeHeHA. AMOPTM3ALHOHHUAT
NEPHONL K METOIBT 3@ aMOPTH3ALIMS Ha HEMATepUaTHUTE aKTUBU C OTPaHNYEH MOJIe3eH KUBOT Ce NPETNIeNKIAT Hal-
MaJKo B Kpas Ha BcAka (uHaHCOBa rofyHa. [IpoMeHUTe B OYAKBaHUS IIOJIE3eH XKUBOT YUIH MOJIET HA KOHCYMUpPaHE
Ha ObcllTe MKOHOMHYECKH M3MOAM OT HEMATEPUAIHMS aKTHB ce OTYMTAT YPE3 NMPOMSAHA HA aMOpPTU3ALUOHHHS
CPOK HJTM METOJ1 M C€ TPETHPAT KaTo NPOMAHA B IPUONMSUTENHUTE CUSTOBOAHY OLieHKHU. Pasxoaure 3a aMopTH3aLus
Ha HeMaTepHaJHUTE aKTHUBH ¢ OIPaHMYEH MONE3eH XMBOT Ce KnacHpuuupar mo TAXHAaTa QYHKUMS B OTYETa 32
BceoOXBATHUA JOXO0, ChOOPA3HO H3MON3BAHETO (IPeAHASHAMEHUETO) Ha HEMATEPUATTHIS aKTHB.

Tleyanbure wiu 3ary6m'e, BB3HUKBAIIK NPHU OTIMUCBAHETO HAa HEMATCPHAICH aAKTHUB, IIPEACTaBIASBALLUA pa3IuKaTa
MEXAYy HETHUTE ITOCTBIUICHMS OT nponamGaTa U OamaHcoBaTa CTOHHOCT Ha aKTUBA, CE€ BKJIIOYBAT B OTUETA 34
BCEOOXBATHUA NOXOM, KOraTo akKTUBBT ObJe OTIHCAH.
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AYTO UTAJIUA EAJ{
MOACHUTEJIHHU BEJIEXKHU
3a ropuHaTa, npukiroysama Ha 31 nexemspu 2012 1.

2.2 O600eHne HAa CHIECTBEHUTE CIETOBOHM MOJUTHKH (IPOABLKeHHe)
M) MaTepuanHu 3anacu

MaTCpI/IaHHI/ITC 3aracy e OLCHABAT 10 MO-HUCKATa OT cebecTolfHOCTTA U HETHATA peanusupyema CTOMHOCT.

Pa3x0}1me, HanpaBeHHW BBB Bpb3KA C€ [OCTABAHETO HA MATEPUATIHMTC 3anacd A0 TAXHOTO HACTOALIO
MECTOIONOXKEHUE U CbCTOSHHUE, C€ OTYUTAT KaKTO CJICABA:

Marepuanu — J0CTaBHa CTOMHOCT, OMpefieNicHa Ha 6a3za Ha MeToAa ,,IbpBa BXOLAINA —
bpBa U3XOIAILA” .

AsTomMobunu —  upe3 MeTO/la Ha KOHKpETHA UIeHTU(YKALUA Ha ce0eCcTOHHOCTTa

Hetnara peanusnpyema CTOMHOCT € npearonaracMara npoJaKya LeHa B HOpMadHUA X0 Ha CTOIAHCKaTa JerHOoCT
MUHYC I'[pI/I6JII/l3I/ITeJ'IHO OLICHCHUTE pasxoir, KOUTO ca HEOOXOANUMH 3a OCHIHECTBABAHE HA npona>K6aTa.

H) O6e3nenka Ha HePHHAHCOBH AKTHBH

KbM Besika OT4eTHa jaTa, JIpyKecTBOTO OLEHABA Jajly ChIECTBYBAT MHIMKALWM, Y€ AIeH aKTHB € oOesueHeH. B
ciydait Ha TAKMBA MHIAMKAIMA WIH KOTAaTO Ce M3KCKBA EKETOEH TECT 3a 00e3LeHKa Ha JajieH akTHB, JIpyxecTBOTO
ompenens Bh3CTAHOBHMAaTa CTOMHOCT HA TO3M aKTWB. Bbh3cTaHOBUMATa CTOWHOCT HAa aKTHWBA € I10-BHCOKATa OT
CIIpaBeJIBaTa CTOMHOCT, HAMAJIEHa C Pa3XONHTe 3a Npojax0a Ha aKTHBA WM Ha 0OEKTa, reHepUpall MapUIHK
notouu (OI'TIIT) u croitHoCTTa MYy yrioTpeba. Bb3cTaHOBUMATA CTORHOCT C€ ONpEsieNs 3a OTAENIEH aKTUB, OCBEH B
crydali, ye Mpy W3MOJ3BAHETO HA aKTHBA HE Ce [EHEpUpAT MapHYHM MOTOLUM, KOWTO Aa Ca B 3HAYUTENHA CTENEH
He3aBUCHMH OT NapUYHMTE MOTOLM, FEHEPUpPaHH OT APYrH akTHBU WM TPyNH OT akTHBM. Korato GalaHcosara
cTolHOCT Ha gmameH axtu win OITII e mo-BHCOKAa OT HEroBaTa BB3CTAHOBMMA CTOHHOCT, TOHM ce cuura 3a
ofe3teHeH 1 6anaHcoBaTa My CTOHHOCT ¢e HaMaliBa J0 Herosara Bb3CTaHOBMMA CTOHHOCT.

HpI/I OIIPEOCIIAHETO HA CTOMHOCTTA B }/H()Tpe6a Ha aKTUB, OYAKBAHUTE Opaemu Mapyu4HH MOTOLUU C€ AUCKOHTHPAT A0
TAXHATa ceraliga cToHHOCT KaTO €€ M3M0JI3Ba HOpMa Ha JMCKOHTHpAHE MpeAd JaHbIM, KOATO OTpa3siBa TEKyLIaTa
rnaszapHa OLEHKa Ha CTOHHOCTTAa Ha MMAapUTe BHB BPEMETO U cneuncbanme 3a aKTHhBa PUCKOBE. CHpaBCIlHPIBaTa
CTOMHOCT, HAMAJICHA C Pa3X0JMTE 32 npo;la>K6aTa Ce OMNpPEAC/IIHETO Ha 0asa Ha CKOPOIIHY TIa3apHy CACIKH, ako MMa
TakuBa. AKO TakuMBa CAEJAKH He Morar Ja Oobaar I/IJICHTHCDI/ILII/IpaHI/I, Ce Inpunara noAXOonAil MOJAEI 3a OLCHKA.
HanpaBeHme M3YUCIIEHUS C€ MOTBBPKAABAT UPE3 U3NOJN3BAHETO Ha APYTrH MOJAC/IA 3a OIlCHKa MU OPYrH HAJIWIHH
W3TOYHHMLIM Ha HH(bOpMaLH/Iﬂ 3a clpaBeuiBaTa CTOMHOCT Ha aKTUB MIIH O6CKT, reHepupall napu4aHy noTomH.

UzuncneHnsTa 3a obe3lieHka ce 0asupar Ha JOAPOOHM OrOJUKETH U NPOTHO3HU KANKyNalliy, KOWTO Ca M3rOTBEHU
rooTaenHo 3a Beexu OITIN, KbM KOifTO ca pasmpeeieHd HHAMBHAyanHd akTvsu. Tesu OIOMKETH ¥ TPOrHO3ZHU
KaNKy/Talidi OOMKHOBEHO IOKDHBAT MEPUOA OT NeT rofunH. Ilpu Mo-Ibird NepUOAN Ce M3HMC/ABA HHICKC 3a
IBIITOCPOUEH PACTEX M TOH ce IpUiIara cliejl MeTara rojinHa KbM ObISIUTe NapUYHU NOTOLH.

3211‘}/6I/ITC OT o0e3IIeHKa ce [IpHU3HaBaT KaToO pasxoay B OTHETA 3d BCEOOXBATHUS JOXOL.

KbM BCSKA OTYETHA 7aTta, Jpy»XecTBOTO NpeLeHABa Jald ChlIECTBYBaT HHANKALKM, Ye sarybata oT ofe3leHKa Ha
aKTHB, KOATO € TpU3HaTa B NPEAXOMHY NEPHOM, MOXE Beye Ja He CBIECTBYBA WM ITbK Ad ¢ HaMmalila. Axo
ChIIECTBYBAT MOAOGHM UHAMKALMH, JIpYKECTBOTO ONMpe/elis Bh3CTAHOBUMATA CTOMHOCT Ha aKTUBA WU Ha 00EKTa,
reHepypan IapuyHU HOTOIH. 3ary6ara oT 00€3LeHKa e Bh3CTaHOBABA 00paTHO CaMo TOTaBa, KOTaTo ¢ HACThIIMIA
POMSIHA B NPHOJIM3UTEIHUTE OUCHKH, U3NOI3BAHH [PY ONMPENCIAHE Ha Bh3CTAHOBUMATA CTOMHOCT Ha aKTHBa, CIIeN
MPM3HABAHETO Ha MOCJENHATa 3ary0a oT 06eslieHKa. BB3cTaHOBABAHETO Ha 3aryba oT o0e3LEHKa € OrpaHu4eHo,
Taka ue 6anaHCcORATA CTOMHOCT Ha aKTWUBA J1a HE HAJBMINABA HUTO HEroBATa BB3CTAHOBMMA CTOMHOCT, HUTO Ja HE
HaBHMINABA GanaHcoBaTa CTOMHOCT (c/e] HpyCaaHe Ha aMOpTM3alys), KOSTO IIele Aa ObJie onpeiesicHa, ako He
e Gmia mpusHata 3ary6a OT 0Oe3LEHKa 3a aKTWBa B MPEIXOMHHMTE [OJIMHH. Bb3cTaHoBABaHETO Ha 3aryba oOT
06e31IeHKa ce NPU3HABA B OTYETA 33 BCEOOXBATHUS IOXO.
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AYTO UTAJIMAS EAJL
MNOSACHUTEJHU BEJEXKHA
3a rogunara, rpukmoysama Ha 31 nexemspu 2012 1.

2.2 O6o61eHne HA ChIECTBEHHUTE CUETOBOAHU MOJTUTHKHY (IPOABbILKEHHE)
o) [MapuyHu cpexcTBa U NAPUYHH eKBHBAIEHTH

Hapwmme CpeAcTBa M KPATKOCPOYHUTE ACMO3UTH B OTHCTA 3a (bI/IHaHCOBOTO CbCTOSTHUE BKJIHOYBAT HNApUYIHU
cpeacrTsa o 6aHKOBU CMECTKH, B 6p0171 U KpPaTKOCPOYHH ACTMO3UTH € MbPBOHAYAICH TAAEXK OT TPH WIH IIO-MaJIKO
Mecena.

3a IeUTe HA OTYETA 3d MapPHYHUTE MOTOLH, NAPHYHAUTE CPEACTRA U MAPUYHUTE €KBUBATIEHTH BKIIOUBAT ApHIHUTE
Cpe/CTBa U MapUtHN eKBUBAIEHTH, KAaKTO Te ¢a Ae(UHMpPaHH 10-Tope.

n) ITposusHu

Obwu

TTpoBU3HH ce NPU3HABAT, KOraTo JPyecTBOTO MMa CEraIlHoO 3abjKeHue (MPABHO WK KOHCTPYKTUBHO) B PE3yNTaT
HA MUHAIH CHOUTHSA, KOraTo MMa BEpOATHOCT 3a MOracsBaHe Ha 3aJbIDKEHHETO ha ObJe HEOOXOAMM TOTOK OT
pecypcH, ChIbpPIKAI MKOHOMUYECKH MOJI3M M KOTaTo Moxe Ja Gbjle HarpaBeHa HallexIHa OLICHKa Ha CTOHHOCTTa Ha
saabikenneTo. Korato JIpy)KeCTBOTO OYaKBa, 4e HAKOW HIHM BCHYKM HEOOXOJMMMU 34 YPEKIAHETO HA MPOBH3UATA
pasxoau 1e GbAAT BB3CTAHOBEHH, HANPUMEP ChIACHO 3aCTPaxOBaTeseH JOrOBOP, Bb3CTAHOBABAHETO C€ MPHU3HABA
KATO OTHEJCH aKTUB, HO CaMO TOTaBa KOTaTo € MPaKTHYECKH CHIYPHO, 4€ TE3H pasxXoiu Iie ObAaT Bb3CTAHOBEHHU.
Pasxonure 3a NPOBU3UHK Ce NPEICTaBAT B OTYETA 32 BCEOOXBATHUA JOXO[, HETHO OT Cymara Ha BH3CTAHOBEHMTE
pasxoau. Korato e(pexTbT OT BpeMEBUTE pasjvk¥ B CTOMHOCTTAa Ha Mapure € ChINECTBCH, NPOBU3MUTE Ce
JUCKOHTHMpPAT Karo ce W3MOJ3Ba TeKyllla HOpMa Ha JWCKOHTMpaHe Npei JaHbLM, KOATO OTpassBa, Koraro €
YMECTHO, crelduuHuTe 32 3adb/DKCHHETO puckope. Korato ce n3nonssa AMCKOHTHPAHE, YBENHYCHHETO Ha
IIPOBM3UATA B PE3YJITAT HA U3MHUHAIIOTO BpEME CE NPEACTABs KaTO (MHAHCOB PasXof.

2.3 [IpoMeHH B CIETOBOHHUTE MOJUTHKH U OTIOBECTSIBAHH

Hopu 4 nu3MeHeHH CTAHXAPTH H pa3sicHeHMs
HoBH cTaHIApTH, pasicHEHNs ¥ H3MEHEHNs B ciia ot 1 suyapu 2012 roguna

CrieflHUTe M3MEHEHHsSI KbM ChILIECTBYBALIN CTAHAAPTU Ca B CHA 3a TEKYLIMA OTHETEH MEPHOR M HE ca OGunu
TPUNOYKEHU [IPH M3TOTBAHETO Ha TO3U (uHanCoB 0T4eT. He ce ouakpa Te3H NPOMEHH /12 AMAT 3HAYUTENCH edexT 3a
(punancoBus oTueT Ha JIpyxecTBoTo.

MC®O 7 ®UHAHCOBH HHCTPYMEHTH: ONOBECTfABAaHEe — MpeXBhp/iAHe HA (PUMHAHCOBH AKTHBH — B CHJIA 32
FOAMILHA MePHOIH, 3anmoyBaiqu Ha win ciex 1 foam 2011 r., npuer or EC na 22 HoemBpH 201t r. ,
ny6aukysan B Opuuuanuns Becraux (OB) na 23 noemspu 2011 r.

UsMenernero pa MC®O 7 Boay 10 NO-TONAMa MPO3PaYHOCT MPHU OTYMTAHETO HA CHENKH C MPEXBBPIIAHE HA
(HHAHCOBH MHCTPYMEHTH M YJICCHSBA Pa3GUPaHeTO Ha MOI3BATeNUTe Ha GUHAHCOBUTE OTYETH OTHOCHO M3/AraHeTo
Ha DHCKOBE NPH TPEXBbPIAHE HA (UHAHCOBH aKTMBM M e(eKTa OT TAX BbPXy (MHAHCOBOTO CHCTOAHME Ha
JPYKECTBOTO, 0COBEHO B CITyuall Ha CEKIOPUTU3UPAHE HA GUHAHCOBY AKTUBH.

CrangapTi, pa3sicHeHHs! H TIPOMeHH B CTAHAAPTH, KOHTO Ca U3Aa)eHH OT CMCC u ca npuers ot
EC, Ho Bce olIe He ca B cHJIa

Usmenenus na MC®O 1 “[Ipujarade 3a ObpBH IbT Ha MemxayHapoaHuTe CTaHAApPTH 32 ¢punaHcoBO
OTYHTaHe” - H3MEHEHHUSI OTHOCHO XHUEepHHJUIALMS U NPEMAXBAHETO Ha (PUKCHPAHH AATH 32 NpUJIaramure 3a
nepe T MC®O, B cuiia 33 TONMIIHA DEPHOH, 3a00UBALIM HA WM CJ1e 1 ssuyapu 2013 r., npuet ot EC na
11 pexemppu 2012 r., ny6mkysan B OB na 29 nexembpu 2012 r.

3MeHeHHATa BKIIOUBAT JIBE POMeHH B cTanapTa. Jlatara 1 siyapu 2004 r. € 3aMeHeHa ¢ aTaTa Ha IpeMHHaBaHe
kbM MC®O mpu crenku, CBbP3aHM ¢ OTMMCBAHE HA aKTUBYM U NAcHBM, M MpPH ONPEAENiHE Ha CrpaBelivBaTa
CTOMHOCT Ha (MHAHCOBM AKTHBH H NIACHBH, KaTO CE H3TIO3BAT TEXHMKH 33 OLEHABaHE. BTopata npomsHa ro3sosisa
Ha JIpyKeCTBa Clie IEPHOJ Ha CBPbXUH(NAINS A OLCHIBAT QUHAHCOBUTE AKTUBM H NACHBH, AbPKAHH ML/
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AYTO UTAJINA EALL
NMOACHUTEJIHHA BEJEXKHA
3a ropuHata, npuktouBama Ha 31 nexemspu 2012 1.

2.3 IIpoMeHu B CI€TOBOJHUTE MOJUTHKH H ONOBECTABANMSA (IPOAB/LKEHHE)

HOPMAJIM3UPAHETO Ha UKOHOMMKATa, IO CrpaBeyivBa CTOUHOCT U Ja A U3I0JI3Ba Karo npuera CTOMHOCT npu
M3rOTBAHETO Ha MbpBUsA oTyeT 1o MCPO.

Usmenenus Ha MC®DO 7 ®unancoBd HHCTpyMeHTH: OnoBecTsBaHEe — HETHPAaHe HA (HHAHCOBM AKTHBH U
(MHAHCOBH MACHBY — B CHJIA 34 TOJHILHH NEPHO/H, 3an04BalK Ha uiu ciex 1 suyapu 2013 r., apuer ot EC
Ha 13 gexempu 2012 r., ny6auxysad B OB na 29 gexemspu 2012 1.

HoBute onogecTsiBaHus ca CBBP3aHM C KOJTMICCTBCHA I/IH(I)OpMaL[I/I}I OTHOCHO TIPH3HATU q)HHaHCOBI/I HHCTPYMEHTH,
HETUpAaHM B OTUETA 3a (i)I/IHaHCOBO ChCTOSIHME, KaKTO U OHE3HU quchom/I WHCTPYMECHTH, 3a KOUTO HMa
CIOPa3yMEHHKE 3a HETUPAHE HE3AaBUCUMO OT TOBA Aallk TC Ca HETUPAaHU.

MC®O 10 Konconuaupanu GUHAHCOBH OTYeTH, B CHJIA 32 FOAMIUHM MEPHOIH, 3aM0YBALIM Ha wiu caen 1
sinyapu 2014 r., npuer ot EC Ha 11 gexemepu 2012 r., nyGauxysan 8 OB na 29 nexemspu 2012 r.

MC®O 10 ,Kosconuaupand (UHAHCOBH OTYETH’ BBBEXAa HOBAa NedUHMUMA Ha KOHTpona, OasvpaHa Ha
onpejiesieH TIPUHIMIY, KOSTO CIeABa Ja Ce MpUIara 3a BCUYKKM MHBECTHLHM TPU ONpElENSHETO Ha Oasara 3a
KOHCOJHAALHS.

MC®O 11 CbBMecTHH AHIAKMMEHTH, B CHJIA 33 FOAMIIHU NEePHOAH, 3a0YBALM HA WK ciel 1 sayapu 2014
r., npuet o7 EC Ha 11 gexemspu 2012 r., nybaukysan B OB Ha 29 nexemepu 2012 r.

MC®O 11 CuMmectan adraxumeHtn 3amectsa MCC 31 [IanoBe B CbBMECTHM MPEHNIPUATHSA U 3aMEHS TpUTe
KaTeropuy ,,ChbBMECTHO KOHTPOJHpAHY MPEANPUATHA®, ,,CbBMECTHO KOHTPOJIMPAHU ONepauyu” u ,,ChbBMECTHO
KOHTPOJNMpaHU aKTHBA® ¢ JBE KaTeropuM — ,,CbBMECTHH ONEPalMu“ H ,,CbBMECTHH MPEANpUATHA®. H360pBT
OTHOCHO IIPUIIATAHETO HA METOMA Ha MPONOPLUOHATHA KOHCONMAALMS IPH OTIMTAHETO HA ChBMECTHY NIPEANPUATHS
BEYE He € JOMyCTUM, MeToIbT Ha COOCTBEHMA KalMTal € 3a(bJDKUTENEH 38 NPUiIaraHe Npu OTUUTAHETO Ha BCUHKH
CBHBMECTHHU NPENTIPUATHUA.

MC®O 12 OnoBecTsiBAHE HA AANOBE B JAPYTM NpesNpHATHS, B CWJIA 32 FOAHIIHH [EPUOJH, 3aI0YBAIH HA
win cnen 1 ssuyapu 2014 r., npuer ot EC na 11 gexemspu 2012 r., ny6suxysan B OB na 29 aexemspu 2012 r.

MC®O 12 OnomecTsBaHe HAa AANIOBE B APYTH NPEANpPUATHS € HOB CTaHAAPT OTHOCHO H3MCKBAaHUATA 33
OMOBECTSBAHE NPU BCWYKM (OPMH Ha AANOBO YYacTWE B JPYTH NPEANPHATHA, BKIOUMTETHO CBHBMECTHH
NPEANpPUATHS, ACOLUUPAHH TPEATPUATYSA, APYXKECTBA ChC CIELMANHA LIS i APYTH HEKOHCOMMANPAHU APYIKECTBA.

MC®O 13 OueHsiBane HA COPABEMTMBA CTOHHOCT, B CHJIA 32 FOMMIIHH NEPUOH, 3aNI0YBALUM HA WK el 1
stuyapu 2013 r., npuet ot EC na 11 gexemspu 2012 r., ny6nuxysatn B OB na 29 nexemppu 2012 r.

MC®O 13 OueHsApaHe Ha cIpaBe/UIMBa CTOMHOCT AeMHUpPa CIIpaBeiuBaTa CTOMHOCT KaTo IIEHA, KOATO 6u duna
ToTydeHa TIpH NpofaxGa Ha JaJeH aKTUB WU IUIaTeHa NPH NPEXBBPIAHETO Ha 3ab/DKCHUE NPH obuualiina caenka
MeX[Iy Na3apHH yJacTHUIM KbM JaraTa Ha oueHkata. CTaHAapThT yTOUHdBA, Y€ CIpaBe/uiuBaTa CTOHHOCT Ce
6a3upa Ha CHeNKa, CKIIOYBAHA HA OCHOBHKA Ma3ap 3a akTHBU WM IaCHBA MM MPH JIANCA HA TaKbB — Ha Masapa ¢
Hal-GraronpuaATHY ycioBus. OCHOBHIAT nasap € 1asaphbT ¢ Hai-roisaM obeM M ASHHOCT 32 CHOTBETHMUS aKTHB WM

nacus,

Hamenenns B MCC 1 Tpeacrapsive Ha (UHAHCOBH OTYETH — HPEACTaBsIHE HA mepa B Apyr BceoOXBaTEH
JOXOI — B CHJIA 32 FOXMLIHM MEPHOIH, 3aI0uBalH Ha win cien 1 onu 2012 r., npuet or EC Ha 5 10HM 2012 r.,

ny6auxysad B OB na 6 ronu 2012 1.

HUsMmeHeHusTa M3UCKBAT MpeACcTaBsSHETO HA OTACIHHUTC CJICMCHTH Ha Opyrus BceoOXBaTeH AOXOHA B [IBE rpynu B
3aBUCUMOCT OT TOBa JaJid TC LIE CC npexnacmbnuupaT B mevyanbata WIH 3ary6aTa npe3 ciaeaBally EpUoaH.
EneMeHTH, KOUTO HE Ce npexnacmbnunpaT, Hamp. NPCOUCHKU Ha UMOTH, MallMHKU U CHOPBXKEHHUA, CC IPEACTABAT
OTHENIHO OT €JIEMEHTH, KOUTO LIE C€ Hpemacmbuuupal", Harp. OTCPOUYEHH neyanbun u 3ary61/1 OT XCIKHUpPaHE Ha
IIApU4HA HOTOLH. I[p}’)KGCTBaTa, 1/136pa.rm Jia NPEACTABAT CJIEMEHTUTE Ha APYTisa BceoOXBaTEeH H0X0 npeau IanbUy
cliefBa /la TTOKasBaT ChOTBETHATA CyMa Ha AAHBLUHWTE 3a BCAKA C¢iHA OT FPYIUTE MO OTACIHO. HaumeHOBaHUETO Ha
oT4eTa 33 BCeoOXBaTHUA AOXO/ € MNPOMEHEHO Ha ,,0THUET 3a neyanbarta wiu 3ary6aTa " apyrus BCEOOXBATEH MOXOM' ",
HO MOTAaT Ja ce U3Noy3BaT 1 APYrH 3arjiasusi. H3MmeHeHHsTa ciiefBa [a ce IpujiaraT peTPpOCIEKTHBHO.
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AYTO UTAJIMA EAJL
NMOACHUTEJHH BEJIEAKKH
3a roauHata, npukouBama Ha 31 nexemspu 2012 1.

2.3 IIpoMeHu B C4E€TOBOHUTE MOJUTHKH H OMOBECTABAHMSA (MPOALIKEHHE)

Hsmenenus na MCC 12 JlanbuM BBPXY A0X0AA — OTCPOYEHH AaHBIU: Bb3CTAHOBUMOCT HA AKTHBH, B CHUJIa 32
FOAMIUHY TEPHOAH, 3anousamy Ha wian ciex 1 suyapu 2013 r., npuer ot EC na 11 pexemspu 2012 r.,
ny6imkysad B OB Ha 29 nekempu 2012 1.

CTanmapThT W3UCKBA JPYKECTBATa A OLEHABAT OTCPOUCHMTE JaHbly, CBBP3aHM C AKTHBH, B 3aBHCHMOCT OT
HAYMHA, TI0 KOWTO ce 0YaKBa ia ObJie Bh3CTaHOBEHA TAXHATA GalaHCcOBa CTOMHOCT Upe3 M3IMOI3BAHE MM MPoAak6a.
3a MHBECTULMOHHM WMOTH, OTYMTAHU IO CrpaBeMTHBa cToiHOCT chriacHo MCC 40 MupecTHUMOHHU HMOTH, €
TPYyAHO U CYGEKTHBHO [a c€ ONpEeNeNH KakBa 4acT OT Bb3CTAHOBABAHETO IIE CE H3BBPIIM UPE3 IOC/IEABAIIO
M3MON3BaHe WM npofax0a. V3MeHeHHEeTO BbBEXAA M3KIIOYEHHE OT II0COYEHMS MPUHLHII - ONPOBEPXKHMOTO
MpEenNoNOKeHHe, 4e OanaHcoBaTa CTOMHOCT Ha MOCOYEHWTE HHBCCTULMOHHM HMMOTH INE 0bJe BH3CTAHOBEHA
CIMHCTBEHO upe3 npojaxGa. B pesynrar Ha usmeHeHueto B cradpapta [IKP 21 [awsimm BbpXy moxona —
BL3CTAHOBSIBAHE HA MPEOLICHEHUTE HEAMOPTU3UPYEMM aKTUBY € OTMEHEHO.

Hsmenenns B8 MCC 19 Jloxoan Ha HaeTH JMUa, B CWIa 3a FOAHIIHH NEPHOIH, 3aNI0YBAIIM HA MM ciex 1
siayapu 2013 r., npuer ot EC ua 5 1onu 2012 r., my6aukysan B OB Ha 6 1ouu 2012 .

Usmenenusta Ha MCC 19 mpemaxBat MeTo/a Ha KOPHUIOPA U UBHUCKBAT NIPEACTABAHETO Ha (PUHAHCOBHMTE PA3XONH M
TPUXOM Ha HeTHA 0a3a. AKTIOEPCKHTe Medyanbu u 3ary0u ca NpenMeHyBaHW Ha MPEOLEHKH U Cle/iBa fa ObaaT
NpU3HATH He3abaBHO B Apyrus BceoOxBateH moxod. Te He ce mpexacuduumpar B nevantara Wiy sarybara npes
crefBally nepuomy. V3MeHeHusTa ce mpmiaraT perpocnektuBHo cbracHo MCC 8 CueroBofHa NONMTHKE,
[IPOMEHU B CUETOBOAHHTE NPUONU3UTENHM OLEHKH U [PELIKH.

MCC 27 Uaausuayanuu GpuHancoBH oTdeTH (peBusupan 2011 r.), B cuiia 3a FOAHINHH NEPHOAH, 3aN04BAIIH
Ha uim ctex 1 suyapn 2014 r., npuer ot EC na 11 gexkemepu 2012 r., nyonuxysan B OB Ha 29 nexemspu 2012
r.

MCC 27 UnaMBnAyaiHyu (UHAHCOBM OTYETH (PEBM3MPAH) CE OTHACA BEYe CaMO 32 MHIAMBUIYalHH (QUHAHCOBH
OTYETH, M3UCKBAHUATA 33 KOWUTO HE €a ChILECTBEHO MPOMEHEHY.

MCC 28 UHBeCTHHHM B ACOUNMHPAHM M CLBMECTHH Npeanpusitusi” (pesusupan 2011 r.) .), B cuia 3a
roOAMLIHM TIEPUOAM, 3aM04BAIM Ha win ciex 1 smyapu 2014 r., npuer or EC Ha 11 nekemBpu 2012 r.,
nybaukysan B OB na 29 gexemspu 2012 r.

MCC 28 UHBECTULIMH B aCOLMUPAHU ¥ CHbBMECTHU MPEANPUATHA (DPEBU3MPAH) MPOAbJKABA Ja NMPEANKCBA METONR
Ha coGcTBenus KanuTal. [IpoMeHd B 06XBaTa Ha CTAHAAPTA Ca U3BBPIUCHH MOPafy NyOINKYBAaHETO Ha MC®O 11

CbBMECTHM aHTAXKUMEHTH.

Usmenenus 8 MCC 32 ®uHAHCOBH HHCTPYMEHTH: NpeJCTaBAHE - HeTHpaHe Ha GMHAHCOBH AKTMBH M
(HHAHCOBH MACHBH, B CHJIA 32 FOAHLIHU MEPHOIM, 3aN0YBALIH Ha WIH CAeN 1 sinyapu 2014 r., npuet ot EC
na 13 nexemspu 2012 r., ny6aukyean B OB na 29 nexemepu 2012 1.

M3MeHEHHETO YTOUHBA, Y€ MPABOTO Ha HETHpaHe Ha (UHAHCOBM AKTHBM U MACHBM TpsbBa 1a ObJie B cHlla KbM
MOMEHTa, a He [a Bb3HMKBA B 3aBHCHMOCT OT Obemo cwbutue. To chblo Taka TpAGBa Ja MOXe na 6n1e
YIpaXKHABAHO OT BCMYKM CTPaHM B paMkuTe Ha oOnyaiHaTta ICHHOCT, KAKTO M B CIyHYal HA HEH3MBIHCHUE,
HECHCTOATENHOCT UM OaHKPYT.

KPMC®O 20 Pasxoau 3a oTCTpaHsBaHe HA NOBbPXHOCTHMs CJI0H B NPOM3BOACTBEHATa (a3a HA OTKPHTA
MHHA, B CHJIA 33 TONMIIHH IEPHOH, 3aTI0UBAILH HA WM el 1 aHyapu 2013 r., npuet oT EC Ha 11 gexemMBpu
2012 r., nyonukysan B OB Ha 29 nexemepu 2012 1.

TTOSCHEHUETO M3KMCKBA CHUIECTBYBALIM KaMUTAIM3UPAHUTC Pa3XOIu 3a OTCTpaHsABaHE Ha MOBBPXHOCTHMA ciolt na
Obaar pexnacmbnuupaﬂn KaTo0 KOMIIOHEHT Ha aKTuBa, 34 KOHUTO ce OoTHacAd NOeHHOCTTa [0 OTCTPaHABaHE Ha
[TOBbPXHOCTHHA cJioi. AKO HAMA pasrpaHn4uMa 4acT OT PyAHOTO 11oJIe, KbM KOSITO TO3W KOMIIOHEHT MOXE Jd OBae
OTHCHCCH JUPCKTHO, TOMU ce [Ipu3HaBa B HEPA3NpeACIcHaTa neyanba.
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AYTO UTAJIUS EAJL
TNMOSICHUTEJIHU BEJIEXKKH
3a roxuHata, npuxouBama Ha 31 gexemepu 2012 r.

3. C’blIlCCTBeHI/l CUECTOBOJAHU NIPEICHKH, HpH6JIH3HTeJ1HPl OHECHKH U NMPEAIIOI0KCHUA

U3roTBsHeTo Ha (PUHAHCOBMSA OTHET Hallara PbKOBOJACTBOTO A HAMPABU MPELEHKH, MPUONU3UTENHU OLEHKU U
IIPEATIONOKEHUS, KOUTO BIMAAT BHPXY CTOMHOCTTA Ha OTYETCHUTE AKTUBM M NTACHBH, M OMOBECTABAHETO HA YCIOBHU
IacMBY KbM JIATaTa Ha OTYeTa 33 (PUHAHCOBOTO CHCTOSHHE, KAKTO U BBbPXY OTYETEHHTEe NPHMXOAH U Pa3sXond 3a
nepuona. HecurypHOCTUTE, CBBP3aHNM C HANpPaBEHUTE MPEANONONKEeHHs M NPUOIM3IHTEIHM OLEHKH OKMXa MOINH Ja
JoBeaT M0 (AKTHYECKH PE3YNTATH, KOMTO 1a HM3HCKBAT ChIIECTBEHH KOPEKLMH B OalaHCOBUTE CTOMHOCTH Ha
CHOTBETHHTE AKTHBU WM [TACHBH B CIIEABALIH OTYETHH NEPHOMM.

IIpenenku

[1pu npuiaraHeTo Ha BH3NPHETHTE CUETOBOJHHU MONUTHKH, PbKOBOJCTBOTO Ha JIpY»KECTBOTO € HANPABUITO CIIEHUTE
IpeleHKH, KOMTO MMAT Haii-chiuecTBeH edekT BbPXY CYMHTE, IPU3HATH BbB (DMHAHCOBHUS OTHET:

Heommenumu aneascumenmu no (ﬁuH(JHCOG JIU3UHS —ﬂpnyCECl’)’ZGOMO Kamo Juzurneonoaydamen

JIpy*ecTBOTO € CKIIOYMIO AOTOBOPH 33 JM3MHT HA aBTOMOOMIH. PBKOBOACTBOTO CUMTA, Y€ ThH KaTo BCHYKH
CBIIECTBEHY PUCKOBE U M3rOIH OT COGCTBEHOCTTA BBPXY Te3M aKTHUBM HE CE I0eMaT OT JIpyXecTBOTO, AOrOBOPUTE
ce TpeTHpaT KaTo (MHAHCOB JIM3UHTU.

Husecmuyuonnu umomu
VHBECTHIIMOHEH MMOT € UMOTHT (3eMATa WIH CTpanaTa), IbpKaH Mo-CKOpO 3a NoJydyaBaHe Ha IPUXOAM OT HAeM UJIH
3a yBelMuaBaHe CTOHHOCTTA Ha KalUTalla, UK U 33 IBETE, OTKOJIKOTO 3a:

(2) M3MOJI3BAHE MPH MPOM3BOACTBOTO MIIH JOCTABKATA HA CTOKU MM YCIIyTH WU 33 3/IMUHUCTPATHBHH LISJIH; WK
(6) mponax6a B pamMKkuTe Ha oOHyaliHaTa HKOHOMUYECKa NEHHOCT.

MHBECTUIMOHHUTE UMOTH Ca NPEACTaBCHHM N0 UCTOPHYECKA LCHA, HaMaJICHa ¢ HAUUCICHATa OT l'[pI’IZ[O6I/IBaHCTO UM
aMmopTu3anus. Ha rogumua 6asa HCTOpUYECKATa LIEHA C€ CpaBHsABA CbC CHpaBEIMBATA CTOHHOCT. CnpaBennuBaTa
CTOMHOCT € 6a314paHa Ha [elicTBailu nasapHyd LECHH, KOpUrupaHu, Hpu H€O6XOHI/IMOCT, C Pas3/IMKUTE B THI,
MECTOMOJIOXKEHHUE UJIM ChCTOAHUE Ha CHeI_lI/ICbI/I‘XHI/I}I aKTHUB. AKO I/IHq)OpMaLII/IﬂTa HE€ € Hallu4yHa, prnaTa H3II0JI3RA
AJITePHATUBHU METOMIM 38 OLICHKA, KATO TCKYIIH IICHH Ha no-cnabo akTUBHU nasapy Wivd IUCKOHTUPAHU IIPOrHO3HU
MapuyHi MOTOLU.

IMpubau3uTeIHA OUEHKH U MPEANO/IOKEHUS

OcHOBHUTE NPeANONOXKEHUA, KOUTO ca CBbp3aHu C ObAeI U JApyru OCHOBHM HU3TOYHULH Ha HECHTYpHOCTH B
HpI/I6HPI3I/ITCIIHI/IT€ OIlEHKU KBM OTUETHATA [iaTa, U 3a KOHUTO CHINCCTBYBA 3HAYMUTEJICH PUCK Ha [Ao0BeAaT IO
ChINECTBCHU KOPEKIWH B OaaHCOBUTE CTOMHOCTH HAa aKTUBUTE W NMACHUBUTE IIPE3 CACABAILMA OTUHCTCH NEPUOA, ca

MMOCOYCHHU NO-A0JTY!

Jloxodu na nepconana npu NEHCUOHUPAHe

3abHKEHUETO 33 JOXOIM Ha TNepcoHana fpH NMEHCHOHMPAHE Ce OMpeeNs upes akTioepcka oueHKa. Tasu oleHka
M3NCKBA Ja ObJAT HAMPABEHH NPEANOIOKEHHA 32 HOPMATa Ha IUCKOHTHpaHe, ObACIIOTO HApacTBAHE HA 3aAIUIATHUTE,
TeKyuecTBOTO Ha NePCOHalla ¥ HUBATa Ha CMbPTHOCT. JIopaan AbIrOCPOYHUA XapakTep Ha IOXOAMTE Ha [EpCoHala
Npu TNEHCHOHUpPAHE, Te3U NPEANONOKEHUs ca OOCKT Ha 3HAUMTENHA HECHIYPHOCT. KM 31 nexemspu 2012 r.,
3aIbJKEHHETO Ha JIpYKECTBOTO 3a IOXO[M Ha NepCOHaNa NpH MEHCUOHUPAHE € B pasMep Ha 6 xun. aB. (2011: 6
xusi. 7iB.). JlombaHuTENHA UHGOPMALKS 33 JOXOJMTE Ha MEpCOHaNa NPH NEHCHOHMPaHe € MpelcTaBeHa B benexka

15).

ITonesnu HCUBOMY HA UMOMY, MAUWUHY U COOPLICEHUA, U HEMAMEPUATHY AKINUBU

OUHAHCOBOTO OTYWTAHE HAa HMOTHUTE, MAalIMHWTe H CHOPBKEHUATA, M HEMAaTepuajHHATe aKTHBH BKIIOYBA
M3M0/I3BAHETO HA NPUONU3HTEIHU OLEHKY 38 TEXHUTE OYAKBAHM TOJIE3HY JKUBOTH ¥ OCTaTh4YHM CTOHHOCTH, KOUTO
ce GasupaT Ha MPELEHKH OT CTpaHa Ha PbKOBOJACTBOTO Ha JIpyxecTBOTO. MHQOpMALHA 32 MONE3HUTE KMBOTH Ha
MIMOTH, MaLIMHU 1 ChOPHKEHUS M Ha HEMATEPHATHITE aKTHBH € TIpeacTaBeHa B benexka 2.2.
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AYTO UTAJIUA EALL
NMOSCHUTEJHU BEJEXKKHA
3a rogunara, npukmouBaina Ha 31 nexemspu 2012 1.

4. My6uKyBaHH CTAHAAPTH, KOUTO Bee omie He ca npuern ot EC
Hoxymentu usnanenu or CMCC/KPMCQO, xouro He ca ogo0penu 3a npunarane ot EC:

CneJiHUTE HOBHM WIK PEBU3UPAHH CTAHJIAPTH, HOBU Pa3fACHEHMA U NPOMEHH KbM CBIIECTBYBALUM CTAHAAPTH, KOUTO
KbM OTUETHATA AaTa ca Beue m3najeHu oT ChBeTa [0 MEeXAYHAPOIHU cueToBoAHU cTaHaapTH (CMCC), Bee olue He
ca 6unu ofobpen 3a npwiarade oT EC 1 chOTBETHO HE ca B3€TH Ipejl BU OT J[pyecTBOTO MPH M3TrOTBSIHETO Ha
TO3H (PUHAHCOB OTHYET.

MC®O 9 ®dunancoBu MHCTPyMeHTH u3gameH Ha 12 HoemBpu 2009 r.) n Jombjnenus koM MCOO 9 u
MC®O 7 (uznageun na 16 nexemepu 2011 r.) , B cuia ot 1 ssmyapu 2015 r., Bee oute He e npuet oT EC

MC®O 9 npeacrapisBa IbpBaTa 4acT OT NpoekTa Ha ChBETa O MEXIYHApPOAHM cueToBOoAHU cTannaptu (CMCC)
3a s3aMsHa HAa MCC 39 , PUHAHCOBM MHCTPYMEHTH: NPH3HAaBaHE U OLeHsaBaHe” no kpas Ha 2010 r. Toil saMens
YeTHPUTE KaTeropun (MHAHCOBM aKTUBH NMPH TAXHOTO oueHssaxne B MCC 39 ¢ knacuukaiws Ha 6asara Ha eIMH
equacTBen npuHiun, MC®O 9 msuckBa BCHUKM (DMHAHCOBM AKTUBM Jia Ce OLEHsBAT WM IO aMOPTH3UPaHa
CTOMHOCT MJIM MO CIPaBeyIMBa CTOMHOCT. AMOPTU3MpaHaTa CTOMHOCT MPeNoCcTaBs MHPOPMALUS, KOITO ¢ NONe3Ha
IpU B3EMaHETO HA peIUeHMs, OTHOCHO (MHAHCOBM AKTHBH, KOMTO C€ IBbPXKAT OCHOBHO C L)l NONYYaBAHETO HA
MApHYHY [OTOLM, CHCTOSMIM Ce OT IUalllaHe Ha TIaBHMI@A M JIMXBA. 3a BCHYKU APYrM (PUHAHCOBH aKTHBU
BKJIOYMTEIHO Te3M, AbpKaHU 3a ThPryBaHe, CpPaBeANUBaTa CTOMHOCT NpeAcTaBisBa Hal-moaxonswiara Oasa 3a
ouenssane. MCPO 9 mpemaxsa HeoGXOIMMOCTTA OT HAKONIKO METOJIa 33 obe3leHKa, KaTo MpEelBIKAA METO/ 32
ofe3lleHka caMo 33 aKTHBHTE, OTYMTAHH [0 aMOPTU3MpaHa CTOHHOCT. JIONBIHWTE/IHU pasfiefid BbB BpPB3Ka C
o6e31ieHKa U CUETOBONHO OTYMTAHE HA XeMKHpaHe ca BCE Ollle B IMpoliec Ha paspaboTBaHe. PBKOBOACTBOTO Ha
JIpy’ecTBOTO clieiBa fa OLEHH cdekTa OT U3MEHEHUATa BbpXY (QUHAHCOBHA OTYET. BbIpekH TOBA TO HE OUaKBa
H3MEHEHUATA 1a ObJaT NPUIOKEHH TPeAd MyONUKYBAHETO Ha BCHYKH pasleliM Ha CTaHAapTa M Ipel a MOoXe Ja
ce OLIEHH TEXHUS HIATOCTEH edeKT.

Wsmenennss B MCOO 1 Tpunarase 3a ObpBM 0BT Ha MEKAyHAPOAHMTE CTaHAApTH 32 (UHAHCOBO
oTuuTane” (m3gafenu Ha 13 maprt 2012 roauua) - [lpaBuTencTBeHH 3aeMH, B cuiia oT 1 anyapu 2013 r., Bee
oie He ca npuern ot EC

MaMeHeHHeTO OaBa HACOKH Kak [a C& OTUMTAT MPAaBUTEJICTBEHUTE 3a6MU € IMXBA MO-HUCKA OT Na3apHUTe HUBA IPH
W3rOTBAHETO Ha hpBHA ordeT D0 MCPO. To chio Ao6asd 0cBOOOKIABaHE OT PETPOCIEKTUBHO MpUIAaraHe B
CHOTBETCTBUE ¢ M3uckBaneTo Ha MCC 20.

TopuurHn nogoGpenust 2009 - 2011 r. (u3aanenn Ha 17 mait 2012 roauna), B cuia oT 1 sHyapu 2013 r., BCE
ome He ca npuern ot EC

Hsmenenusta Ha MC®O 1 nosicHABAT, Ye AafieHO NpelnpusTie Moxe na npunoxu MCOO | noseue OT €AUH IBT
npu onpesneneHd ofcrogTencTa. BhBexaa ce NpaBo Ha u3bop npu mpunaraHeto Ha MCC 23 or jparara Ha
npeMyHaBaHe WK NMo-paHHa AaTa.

Hsmenennero Ha MCC 1 nosicHaBa, ye NPeANpHUATUS, KOUTO NPEACTAaBAT iBa CPABHHUTCIHU fnepyoaa B OTYETA 3a
(1)I/IHaHCOBOTO CBCTOSHUE CHIVIACHO U3UMCKBAHMATA HA MCC 8, HE cjieaBa Aa BKIIKOYBAT I/IH(bopMaLlI/Iﬂ 34 HAYaJTHHUTC
cainja Ha MNpeAXOoIHus NEpuoa B nogcHeHuaTa. B cnyqay“l 4¢ PBKOBOACTBOTO MPEIACTaBA MO COOCTBEHO XeNaHue
JONBJIHUTENHA CPaBHUTEIIHA I/IH(I)OpMaLII/IH B OTHETA 3a (bI/IHaHCOBOTO CBCTOSAHUE WM OTYETa 34 OOXOAUTE, TO U
NOACHCHHUATA Tpﬂ6Ba Ia BKIIFOYBAT AOITBJIHUTEIHA I/IH(bOpMaIIPIH.

Usmenennero sa MCC 16 moscHsBa, ue pe3epBHM 4yacTH M ofcayxBaiio ofopyasane ce Knacuduuupar Kato
MMOTH, MAIUMHH U ChOPBXKEHHA, @ HE KATO MaTepyalHM 3allacH, KOTaTo € NPHIOKUMA AeQUHHIMATA 32 UMOTH,
MalIMHY U ChOPBKEHMUs U TC CE U3ION3BAT 3a [0BEYe OT e/[HA FOJIMHA.

HsmenenueTo Ha MCC 32 nogcHsBa, Ye OTYMTAHETO Ha JaHbK Nevyanta BbB Bpb3Ka ¢ pasnpe/cieHue Ha JMBUACHTH
W PasXOMH TO cHeNKH cbe coGeTenumTe € B chorsercrere ¢ MCC 12. Jlawbk BhpXy N0XOIMTE BBB BPb3Ka C
pasmnpe/eneHue Ha AMBUACHTH Ce IPU3HABA B Mevanbara Win 3arybara, JOKaTO JaHBK BbPXY JOXOJAUTE BbB BPb3Ka C
Pa3XOJIH TIO CAENKH ChC COGCTBEHULUTE CE PU3HABA B COGCTBEHMA KaNuTall.

Hamenenuero Ha MCC 34 noscHaBa, ye oOmiaTa cyMa Ha akTMBMTE H IAaCHBUTE TO CErMEHTH C€ NPEACTaBsd B
MEXIMHHUS KOHCOMUANpPaH QUHAHCOB OTYET, B CTyuall ue Tasy uH(popManusa ce NPE0CTaBs PeryiapHo Ha JULATa,
OTrOBOPHH 32 B3eMaHe Ha OlIePaTHBHHU PEIIEHHUS, U Ts C€ € IIPOMEHMIA CBIIECTBEHO B CPABHEHNUE C ONOBECTCHATA
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AYTO UTAJIUSA EALL
MOACHUTEJHU BEJIEXKKHA
3a roauHaTa, npukiaroyBaa Ha 31 nexemspu 2012 1.

4. Ily6auKyBaHH CTAHAAPTH, KOHTO BCe Ol He ¢a B CHJIA (IPOIbIIKEHHE)
I/IH(bOpMaL[I/Iﬂ B MOCJIEAHUS FOAMIICH KOHCOJIHIMPaH (bI/lHaHCOB OTYECT.

Usmenenus B MCPO 10, MCD®O 11 u MCDO 12 (uznanenu Ha 28 ronu 2012 roxuua) Bau3at B cuiia oT 1 aHyapu
2013 r. ¥ ce OTHACHT 3a IPEXOAHUTE YKa3aHus..

Hamenenns 8 MCPO 10, MCPO 12 u MCC 27 (uznaxenu Ha 31 oktoMBpu 2012 roamHa) BNIM3aT B cuna ot |
syapu 2014 r. ¥ ce OTHACAT 32 MHBECTULIMOHHUTE NPEATIPHATHS
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AYTO UTAJIUA EAJZL
TMOSACHUTEJIHHA BEJIEXKHA

3a roxunata, npukmoysaa Ha 31 gexemBpu 2012 1.

5. Illpuxoau u pa3xoau

5.1 Ipuxoau ot npoaax6a Ha CTOKH

Ilpuxoou om:
ApTOoMOOMIH

PC3€pBHI/I YJacTH M aKkcecoapu

5.2 Ipyru npuxoan

Apyru
IMpuxonu ot npoaaxda na JIMA

OTyeTHa CTOMHOCT Ha nponaaeHute JIMA

5.3 Pasxoau 3a MaTepHaJm

I'opusa

Tok, Bojia U oTOMJIEHHE
Oouc KOHCYMaTHBU
PexiraMHu MaTepranu

Apyru

5.4 Pazxoau 3a BBHIUHY yC/Iyru

Haemu

Pexnama

Tpancnopr
3acTpaxoBKH

Tenedonu

Pazxonu o npojaxou
[NpodecroHaHM yCIyTH
OxpaHa

Kypuepcku ycnyru
Hpyru

2012 2011
XU, 6. XU, N18.
9,712 8,984
1,108 1,236
10,820 10,220
2012 2011
XUn. 18. XU, 18.
735 947
39 50
(16) 4)
758 973
2012 2011
XUun. nie. XUl 8.
29 34
68 86
5 5
21 25
51 53
174 203
2012 2011
XUJ. J18. XUl ne.
448 718
362 238
19 35
36 42
17 19
10 50
240 434
45 45
7 8
71 39
1,255 1,628
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AYTO UTAJIUA EAJL
MNOSACHUTEJHHU BEJEXKKH
3a rogunara, npukmoyBaina Ha 31 gexemspu 2012 1.

5.5 Pa3xoau 3a nepcoHana

Bb3HarpaxaeHus

CouuallHi OCUTYPOBKHU

5.6 pyru pasxoau

Apyru
3ary6u ot 06e3leHKa Ha:

THProBCKy U JPYTH B3EMaHuA
ITpoBusum

5.7 ®MHAHCOBH Pa3XolH

Pa3xopu 3a IMXBH 110 3aeMU U [IPUBIIEIEHH CPeCTRA
Pasxoy 3a JIMXBY [10 JTOTOBOPH 3a (PMHAHCOB JIM3UHT
Obwyo pasxoou 3a 1uxeu

HApyru

5.8 ®uHaHCOBM HPUXOIU

HpI/IXOLlI/I OT NIPEAOCTABECHHU 3a€MHU U B3CMaHUA

2012 2011
XU, 118. XUJ. J18.
807 922
111 134
918 1,056
2012 2011
XUJl. N6. XUNn. 18.
190 81
3 -
45 43
238 124
2012 2011
XUl 8. XU, J18.
196 133
26 32
222 165
60 26
282 191
2012 2011
XUl n8. XU, 16.
15 16
15 16
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AYTO UTAJIUA EAQ
NOSACHUTEJIHU BEJEXKHA
3a roauHara, npukaouBama Ha 31 nexkemepu 2012 1.

6. lasbK BHPXY A0X0AUTE

OcHOBHHUTE KOMIIOHEHTH Ha pa3xofa 3a JaHbK BbPXY A0XOJa 3a FOJMHKTE, NpUKIodBaly Ha 31 nexkemspu 2012 r.

n 2011 r. ca:
2012 2011
Xun. 8. Xun. 8.
Pa3xof 3a Tekyll JaHbK BBPXY A0X0Aa
(Pazxon)/TIpuxo/ 0 OTCPOYEHH NAaHBLM 11 (1
Pa3xo[ 3a JaHBK BBPXY A0X0Ja, OTUETEH B OTUETA 38 JOXOIUTE an (1)
[MpriiokMMaTa CTaBKa Ha laHbka BhpXy noxojute 3a 2012 r. e 10% (2011 r.: 10%).
2012 2011
OTcpoueHu JaHbYHU AKTHBH: Xui. 8. Xun. 1.
TlanbueH e)eKT OT 33XBJIKCHUS 32 HEU3ION3BAHHU OTIYCKU - 1
JlanbueH edekT OT perynupaHe Ha crnadarta KalnuTalu3ali 101 94
HaupueH edexT oT 00e31eHKa Ha B3EMaHKs1 U MaTepHaIHH 3anacH 53 61
HanbueH epext -MCC 37 8 10
00110 OTCPO4CHH JAHBYHHM AKTUBHU 162 166
2012 2011
OTcpoveHU JaHBYHH ACHBH: XU 78 Xus. 8.
IanbuyeH edekT BBPXY NPEBHUIICHUETO Ha CUETOBOAHA Haj MaHbYHA (8) -
fanaHcoBa CTOMHOCT HA HETEKYIUU aKTHBH
06110 0TCPOYEHH NaHBYHH ACHBH (8) -
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AYTO UTAJIMA EAJL
MNOACHUTEJIHU BEJEXKH
3a romuHara, npuksousania Ha 31 rexemepu 2012 1.

7. UMOTH, MAIIUHH U CHOPbKEHHS

OryeTHa cTOHHOCT:
Ha 1 sayapu 2011 1.
[Mpunobutn

Ornucanu

Ha 31 nexemspu 2011 1.
[Ipuno6uru
[TpeoueHeHu

Otnucanu

Ha 31 nexemepu 2012 r.

AmMopTH3anus:

Ha 1 styapu 2011 r.
Hauucnena aMmopTu3anus 3a
rofvHaTa

Ornucana

Ha 31 nexemspu 2011 1.
Hauucnena amoprizanus 3a
roiMHaTa

Otnucana
Ha 31 gexemBpu 2012 r.

BanaHcoBa cTOHHOCT:
Ha 1 sayapu 2011 1.
Ha 31 nekemBpu 2011 r.
Ha 31 gpexemBpu 2012 1.

Maruuu 1 TpaHcnopTH Hpyru Ob1to
obopyngaHe W CPE/CTBA
Xun. 18. XUl 78. XUl 716 Xuj. ne.
428 444 466 1,338
15 339 13 367
(48) (194) - (242)
395 589 479 1,463
50 133 24 207
(221) (376) (25) (622)
224 346 478 1,048
(371) (108) (222) (701)
43) (136) (66) (245)
46 78 - 124
(368) (166) (288) (822)
(10) (63) (35) (108)
221 139 25 385
(157) (90) (298) (545)
57 336 244 637
27 423 191 641
67 256 180 503

Obesyenxa Ha umMomu, MAWUHU U CoOPBLICEHUS

Tpes 2012 r., JIpyXecTBOTO He € NPHU3HAaNo 3ary6a oT obe3ueHka Ha MaIIUHH, ChOPBXCHHUS 1 obopynBaHe, Thil KaTo
Ha 6asa Ha M3BBPINEHMs Nperiex 3a o0e3leHKa Ha IbJIrOTpadHHUTE MaTepHAllHU aKTHBH, PBKOBOACTBOTO HA
JIpy*ecTBOTO HE € YCTAHOBMIIO MHIMKATOPH 32 TOBA, Ye OanaHcoBaTa CTOHHOCT Ha aKTHBUTE HAJBHINABA TAXHATA

BBb3CTAaHOBUMA CTOMHOCT.

Kbm 31.12.2012 T. IpyXecTBOTO HMa CKIIOYEHHM IOrOBOPY 33 (MHAHCOB JIM3MHI 33 TPAHCHOPTHH CPEACTBA C
OTUeTHA cTOMHOCT 346 XUl JIB., HAUKCIEHA aMOPTU3allys 3a 63 Xui. JB. ¥ GalaHcoBa cToHHOCT KbM 31.12.2012 1,

256 xun. nB.
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AYTO UTAJIMA EAY
MNOSICHUTEJIHUA BEJIEXKKHA
3a roauHaTa, NpukMoyBama Ha 31 gexemBpu 2012 1.

8. HemaTtepuanuu akTHBU

[Tporpamuu Hpyru O61mo
TIPOIYKTH

Xun. 8. Xun. n8. XU 8.
OTueTHA CTOHHOCT:
Ha 1 sauyapu 2011 1. 6 12 18
[Mpunoburu
Ormnucasu
Ha 31 nexemBpu 2011 r. 6 12 18
[Ipuno6uru
OtnucaHu (6) (11 {17
Ha 31 gexemepu 2012 1. - 1 1
AMopTH3aLud:
Ha 1 sxyapu 2011 1. ®) (1D (16)
Haupcnena aMOpTH3aIKA 32 TOAMHATA 1 (D @
Ornucana
Ha 31 nexemspu 2011 r. (6) (12) (18)
Hauucena aMmopTH3alys 3a roiusara
Ornucana 6 11 17
Ha 31 aexemBpu 2012 1. - 1) 1)
banaHcoBa CTOHHOCT:

1 1 2

Ha 1 snyapn 2011 r.

Ha 31 nexemepu 2011 1.

Ha 31 nexemepu 2012 1.

Obe3yenka Ha HeMAMePUWTIHY AKMUEU
JIpyecTBOTO € HW3BBPUIMIO Nperien 3a oOe3LeHKa Ha HEMaTepuajHUTe aKTUBU KbM 31.12.2012r. He ca

YCTAHOBEHHM WHIMKATOPU 33 TOBa, Ye GanaHcoBaTa CTOHHOCT Ha aKTHBUTE HAJBHIIABA TAXHATA BbH3CTAHOBHMA
CTOMHOCT U B Pe3yJITaT Ha TOBa, He ¢ PHU3HaTa 3ary6a oT 06e3LieHka BbB GHUHAHCOBUSA OTHET.
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AYTO UTAJIUA EA{
NOSICHUTEJIHU BEJIEJKKH
3a ropuHara, npukIoypama Ha 31 gekemepu 2012 r.

9. UuBecTHIINH

HpyxecTBo Jdn B
xanuTana %
Wrta nuzuar EOO/J] 100 %

2012

XU, N18.

2011
XU 78.

HpyxectBoTo mputexkasa 100% ot ocHoBHUA Karatal - 500 xui. nesa Ha Hra JIusunr EOOJI. Mta Jiususr
UMa OCHOBEH MpeAMET Ha NEHHOCT OTAaBaHe Ha (PUHAHCOB JU3UHT Ha aBTOMoOMIU Mapku OHAT, Jlanuus u
Anda Pomeo. Kem 31 nekemepu 2012 r. unsectuuusara B Mra Jlusuur EOOJI e obe3ueneHa Ha 100%, nopaau

CBILICCTBCHHU CI)I/IHaHCOBI/I 3aTPYAHECHUSA Ha ABHIEPHOTO APYXKECTBO.

10. Marepuanuu 3anacu

ABTOMOOUIN
PesepBHU yacTu

CTOKH Ha ITbT

11. Twsproscku M APYIrU B3eMaHHS

TBHProBeky B3eMaHUs, OpYTHO

B3sematua OT CBbP3aHU MLA, 6pyTO
BsemaHust OT CBbP3aH# JIMLA 110 IPeJOCTaBEHH JIMXBOHOCHH 3aEMHU

Munyc: Hatpynasa o6e3leHka 3a TpyAHOChOpaeMu ¥ HECHOUpaeMu
B3EMaHHsA

B m.y. Hampynanama obesyenxa 3a mpyoHo cvbupaemu u HecvOupaemu
63eMaHUsl OM CEBP3AHU TUYA NO MbP2OBCKY 83eMAHUA U 3aeMU

TBproscku B3eMaHus, HETHO
HanpHeceH KOpropaTuBeH JaHbK
Hpyru B3eManus

T'pr“OBCKIdTG B3cMaHMA HE Ca JIMXBOHOCHH.

2012 2011
XUl J16. XUn. 1e6.
1,373 1,653
455 565
124 -
1,952 2,218
2012 2011
XUn. 18. XUl. 16.
1,362 537
224 758
262 177
(466) (465)
(383) (383)
1,382 1,007
2 2
148 72
1,532 1,081
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AYTO UTAJIUA EAZT
MOSICHUTEJIHH BEJIEXKN
3a roguHara, npukirodsama Ha 31 nexemepu 2012 1.

12. IlapuyHu cpeacTBa U KPATKOCPOYHH AeNO3HTH

2012 2011

xu. 6. Xun. 6.
ITapuunu cpeacTsa B 6aHKOBU CMETKU 639 97
[Mapuunu cpencTea B Opoit 9 10
648 107

Happrqﬂme CpeacTBa B 6aHKOBM CMETKU C€ OJMXBSABAT C IUIaBAIllM JUXBEHU IIPOUEHTH, 6a3I/IpaHI/I Ha OHCBHHUTE
JIUXBEHH IIPOLEHTH 1O 6aHKOBU JCTIO3UTH.

13. OcHoBeH kanuTaJa U pe3epBH

13.1 OcHoBeH KanuTAajl

2012 2011

Xun. 8. Xun. ne.
715 703 6post OOMKHOBEHM aKiMK ¢ HOMUHAIHA CTOHHOCT 10 NB. BCsiKa 7,157 7,157
7,157 7,157

H3MeHEHHETO B OCHOBHUS KalmuTal € MpEACTaBCHO MIO-A0MY:

Peructpupat u

Bpoit E€MUTHUPaH
OOMKHOBEHM  KaniMraln (B XU
aKIHHU (B XWIL.) JIB.)
Ha 1 sanyapu 2011 . 500 5,000
Ha 1 aryapu 2012 1. 716 7,157
Ha 31 pexemspu 2012 1. 716 7,157

Bermuky 0OMKHOBEHH aKIMHU Ca W3IS0 TUTATEHU.

13.2 PesepBu

3axonosu pezepeu

3aKOHOBHTE pe3epBH ce (OPMHPAT OT aKLMOHEPHUTE IPYKECTBA, kaTo AyTo UTanus EAJl, kato pasnpejesicHue Ha
nevyanfara no peda Ha 4i. 246 ot Tsproeekus 3akoH. Te ce 3a/enaT A0KaTo JOCTUTHAT €/IHa AeceTa WM Mo-roisiMa
YacT OT KanuTana. M3Tounumy 3a GpopMupase Ha 3aKOHOBHTE pe3epBH ca Hali-MaNko €/1Ha JECETa YacT OT HeTHATa
reqanta, IPeEMME OT eMHUCHH Ha aKLMK U CPEACTBATA, IPeBUJEHH B YCTaBa WM 10 PElleHUe Ha 06LIOTO ChOpaHue
HAa aKIFOHEPHTE. 3aKOHOBUTE PE3epBU Morar Ja ObJaT U3MON3BAaHM €IMHCTBEHO 3a IIOKPUBAHE Ha 3arybu oT
TeKYIUHs ¥ IPEAXOAHN OTUETHU [IEPUOMU.

27



AYTO UTAJIUSA EALL
MOSICHUTEJIHU BEJEKKH
3a ronuHaTta, npukoyBaiia Ha 31 gexemepu 2012 1.

14. JIuxBOHOCHH 32€MH U HPHUBJICYECHH CPEACTBA

2012 2011
XU 18. XU 8.
KpaTkoepounu
1,441 1,144
BaHKOBHU U ApyTH 3aeMH, OBbpApadTH
1,441 1,441
Abarocpounu
3aeMu OT CBBbP3AHM JIML@A 313 962
313 962

banadcoBaTa CTOMHOCT Ha KPATKOCPOYHUTE 3a6MHU € OIM3Ka 0 TAXHATa ClpaBeIMBaTa CTOMHOCT

Bcuuky IBATOCPOYHE 3a6MH LIe TOCTHTHAT Najexa ci B cpok oT 1 go 10 rogunmy.

Ha 6a3a na Jloropop 3a roemMaHe Ha KpeIMTeH aHTKMMEHT [0 JIMHUA Ha peBonBHUpau kpeaut Ne 243/21.12.2009 r.
Ha ABTo IOumnoH AJl B nomsa Ha Ayto Utanus EAJ] uma u3naseHa 6aHkoBa rapaHuus B pasMep Ha 2 000 xui. espo
3a MOKpUBaHe Ha 3aab/okeHns kbM Fiat Group Automobiles S.p.A.; OTIYCHAT KPaTKOCPOYEH KPEAUT B pa3Mep Ha
1 441 xun. nB. CpoKbT 3a MOracsBaHe HA KPSAUTHATA NUHMA, U IPU MPEANIOCTaBKA, € CHIUMAT HE € YIbIDKEH, €
KaKTO CllefiBa: HA TPH PaBHHM BHOCKH, ABIKHMH choTBeTHO Ha 31.10.13 1., 30.11.13 r, 31.12.13 r. FopmiuHusT
NUXBEH NPOLEHT 34 PEOBEH ABJT IMpeAcTaBlsiBa cOopa oT 6a30B JMXBEH NPOUEHT, (OpMUpaH U TPOMEHSM ce
chrnacHo yctaHoseHoTo B OV, ocHOBaH Ha 6a3oB jmuxseH uMHAekc 1-meceuen EURIBOR, mmoc Hanbaska oT 6%
(wect mpouenTa). ChIACHO LMTHPaHUs Mo-rope goropop Ayro Mramusa EAJ] 06ocobsBa ocobeH 3anor no peia Ha
303 Bopxy coGCTBEHM ABMKMMH BEIIM — MOTOPHM NPEBO3HM CPEICTBA, C MUHHMAlHa HECHHXKaeMa HaNHYHOCT
1 800 xum. eBpo.

15. 3axn/kenus 3a J0X0AH HA NIEPCOHAIA NPH MEHCHOHUPaHe

CBITIacHO GBIrapcKkoTO TPYAOBO 3aKOHOAATENCTBO M KONEKTUBHUA TPYIOB HOr0BOp, HpyKECTBOTO € 3aAB/IKEHO 1
U3IIATH HA CHY)HUTENUTE CU [PH NEHCHOHMPAHE OT ABE JAO WECT OPYTHH MECEUHM 3aIUIaTH, B 3aBUCUMOCT OT
TIPOCITYKEHHsT CTAX B NPEANPUATHETO. AKO cayxuten e pabotun B Ayro HUramus EAJL B npoxbibkenyue Ha 10
FOIMHH, TOW TOJydYaRa LIECT OpYTHH MECEYHH 3alUiaTH, IPH TNEHCHOHMPAHE, a ako € paboTul mo-maiko or 10
TOHHH — /B¢ GPYTHH MECEUHH 3arUiaTy. ILTaHbT 32 0XO0IU Ha epCcoHaa PH NEHCHOHUPaHe He ¢ QHHAHCHPaH.

KommnoHeHTUTE Ha pazxoaMTe 3a OOXOIU Ha ICpcoHana Ipu [ICHCUOHMpPAaHE, NPU3HATH B OTHETA 34 BCEOOXBATHUS

TOXOJ ¥ 38[b/IKEHHATA, IPU3HATH B OTYETA 32 (PMHAHCOBOTO CheTosHME KbM 31 nmekemspu 2012 r. u 2011 r. ca
000061ICHH [0-0ITY:

Pa3zxoau 3a 10X0AM HA NlepcoHAaJIa NPU NIEHCHOHHPaHe

2012 2011

XU, J8. XUn, n8.

Pasxou 3a TeKyIl CTax - 1

Pasxoau 3a JIMXBH - 1

Hetnu akTioepeku (meuanou)/3arybu NpusHaty Ipe3 rofuHaTa - (10)

[Tnarenu noxXoau - 2
Pasxo/u 3a JOXOAM Ha [epcoHaNa Mpy IeHCHOHUPaHe, NPU3HATY B OTHETa

3a BceOOXBaTHUA 1OXO - (10)
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AYTO UTAJIUA EAJL
MOSICHUTEJHHA BEJIEXXKHA
3a ronuHara, npuknodBaiia Ha 31 nexkemepu 2012 1.

15. 3agb/okenus 32 I0XOIH HA NEPCOHAJA NPH NeHCHOHUPaHe (NPOXbJLKEHHE)

3aan/skeHUd 32 JOX0AHM HA epcoHajia npu NeHCHOHHUPaHe

2012 2011
xXun. n8. Xua. 8.
Hacrosmia cTofHOCT Ha 3afBKEHUETO 3a JAOXOAM Ha TNepcoHalla IpU
[NIEHCHOHHpaHE 6 6
3aapiDKeHUs 3a JTOXOAM HAa MepcoHana NpH MEHCHOHHUpaHe, NPH3HATH B
oTyera 3a PUHAHCOBOTO CHCTOSHUE 6 6
16. 3agbixenus Mo GUHAHCOB JTH3HHI
2012 2011
3agpmwkenusaTa Mo GUHAHCOB JIM3MHT CE AaHATU3UPAT, KaKTO CEeBa:
BpyTHU 3aBIIXKEHUS 204 367
HepeanuzupaH GpHUHaHCOB pa3xon
HeTHu 3agbakenus 204 367
B ToBa uncsio:
HeTHu 3agbnxenus
Jo 1 ronusa 68 150
Ot 1 go 5 rogusu 136 217
204 367
EQeXTHBHUAT TMXBEH MPOIICHT Bapupa B paMKuTe Mexay 6.1% u 8.5%.
HeTHu 3aib/keHNUS 110 PUHACOB JIM3UHT KbM TPETH JIMLA CE aHANM3UPAT, KaKTO CleBa.
2012 2011
HertHu 3anb/xeHust
Jlo 1 ronuHa - 2
Ot | g0 5 roaMHu -
- 2
HetHute 3aabJKeHus 0 (UHAHCOB JIM3UHT KBM CBbP3aHM JIMLA €4, KAKTO C/le/iBa:
HeTHu 3a0bKEeHUS
Mo 1 ronuHa 68 148
Ot 1 1o 5 roauHH 136 217
204 365
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AYTO UTAJINA EANY
IOSICHUTEJIHU BEJIEXKKU
3a ronuHarta, ripukiIouBama Ha 31 gexemepu 2012 .

17. TobproBeku U XPyry 3aAbJKEHUNA

3aabIKeHHT KbM IOCTABYMLIU
3ambKeHs KbM CBBP3aHM JIMLA
3amb/okeHs KbM epcoHana
3agbinKeHs KbM OI0/KeTa
3aabIDKEHIA IO COLMATHE OCUTYPOBKH
HauucneHus 3a HeM3NoJA3BaHU OTITyCKH
ITostyueHu apancu

Apyru

VcnoBusTa Ha MOCOYEHNTE 1o-rope (bI/IHaHCOBPI 3aab/OKCHUA Ca KaKTO ClCaBa:

2012 2011
XU, 6. XU, 6.
2,896 1,745
1,580 308
74 68
246 268
18 18
- 6
156 214
78 100
5,048 2,727

THprosekuTe 3aabIDKEHUATA HE ca TUXBOHOCHHM U o6u4alino, ce ypexaaT B 90 IHEBEH CPOK.

18. OmnoBecTsiBaHe HA CBBLP3aHU JHIA

Kpaiina komnanus- maiika
KpaitHara komnaHus-Malika Ha JIpyxxecTBoTo e EBpoxoin boarapus AJL

[Ipeonpusmus ¢ KOHMPOAHO yuacmue 6 pysicecmeomo
100 % ot axkmmute Ha Ayto Urtanus EAJL ce nputexanat ot AsTo IOHHOH A/

Jvuepnu npednpuamus
Wrta aumsusar EOOJ] e eAHOMMYHO ABIIEPHO APY*xecTBO HA AyTo Mranus EAJL.

Hpyau cevpsanu nuya

JIpyruTe cBbp3aHH JIMLA ca Mo 0611Ms koHTpon Ha EBpoxona Bbnrapus AJl (kpalinata komnanus-mMaika).
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AYTO UTAJIUA EAJL
NMOSACHUTEJHUA BEJIEXKHA
3a ropuHarta, npuiouBania Ha 31 gexemepu 2012 .

18. OmnosecTaBaHe HA CBHP3aHH JHIA (IPOABLKECHHE)

O61arta CyMa Ha CHOCJIKMTE CbC CBBP3aHU LA U AbIDKUMUTE calila 3a TCKYIIHS U MPEAXOJICH OTUETEH NEPUOA Ca
NPEACTABCHHM KaKTO CJi€ABa:

Cymy, Cymu,
[Mponax6bu Ha I[loKymKH OT  IBIDKMMH OT  JBIDKUMH Ha
CBBP3aHU CBbp3aHU CBBP3aHU CBBP3aHU
nuua JTHHA JTULA JIALA
xun. Je. Xun. 8. Xun. 8. XU 8.

ITpona:k6u Ha / HOKYNKYU OT CBbP3aHH
JMua
Kpaiina komnanusa-maiixa
Espoxonn Bearapus AJ] 2012 - 2 - 26
Espoxonn bbarapus AJl 2011 - - - 1
Komnanus-maiixa
Asto IOunoH ALl 2012 1 18 - 2
Agto IOnuon AJl 2011 14 14 - 6
Lpyeu cevpzanu nuya (nod obuy KOHmMpPon)
Morto6yn EQOJ 2012 21 85 12 -
Moro6yn EOO/] 2011 19 63 - 23
Moto6ya Excripec EOO/]], 2012 - 2 - 3
Morto6yn Excnpec EOOJ] 2011 - - - -
Hucau Codus AL 2012 - 24 - 36
Hucan Codus AL 2011 - 32 - 17
Crap Motopc EOOJI 2012 27 6 5 -
Crap Motopc EOOJ] 2011 26 2 7 -
pancnopt ayro EOOL 2012 1 - - -
paucriopT ayro EOOJL 2011 7 - 6 -
Apro [Ouuon Cepuz EOO]|(mpenuimno
ume Ecnac Ayto EOO/) 2012 99 55 - 1,450
Asto IOnuon Cepsuz EOO/(mpeauiHo
ume Ecniac Ayto EOOJT) 2011 4 277 3 33
Ecnac Ayro EOO/J] 2012 - 2 - 5
Ecnac Ayro EOO/] 2011 - - -
Espoxonz Umotu EOOJ 2012 - 304 - 9
Eepoxona Mmot EOOJT 2011 - 551 - 157
3]1 Espourc A} 2012 76 4 33 -
3/1 EspouHc AJ] 2011 379 3 45 22
EspouHc -31paBHo ocurypssane AJl/30K/ 2012 - 5 - 5
EspouHc -3/pasHo ocurypsasase AJl/30K/ 2011 - 14 - -
Erponuiis ayto EAJl 2012 4 - 6 2
Esponuits ayto EAJL 2011 46 - 102 44
Bynsapust xoaauHr EAJT 2012 5 1 1 -
Bynsapus xonauur EAJL 2011 1 6 -
Munano Motope EOO/] 2012 44 47 75 -
Munaso Motope EOO/], 2011 83 45 169 -
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AYTO UTAJIAS EAZ
MOSICHUTEJHU BEJEXKKA

3a romuHaTa, NpukIouBaia Ha 31 gexkemspu 2012 .

Byneapusa Pent A Kap EOOJ] 2012
Bynsapus Pent A Kap EOOJL 2011
Esponuits Peur A Kap EOO/] 2012
Esponuits Pent A Kap EOO/] 2011
Epponuits Ayto ®@unanc EOOJ 2012
Esponuiiz Ayro Qunanc EOOJ] 2011
Ayromnaza EAJ] 2012
Aytomnaza EAJl 2011
Bynsapus Bapra EOO/] 2012
Byneapus Bapua EOO/]] 2011
Ayto 1 OO[L 2012
Ayto 1 OO[] 2011
Mapy xap ALl 2012
Hapy xap ALl 2011
Epponuiis Ayro Ckomue 2012
Erponuits Ayro Ckomnue 2011

2012

2011

3aemMu oT / Ha CBbLP3aHH JMUA

Lpyeu cevp3anu nuya

Asto FOHMoH AT 2012
Asto FOHuOH A{ 2011
Munano Motopc EOOJ] 2012
Munaso Motopc EOOJ 2011
[pancnopt ayro EOOJ] 2012
[pancmopr ayro EOOJ 2011

2012

2011

72 1 - -
105 27 88 -
185 1 33 -
1 - - 3
- 6 - -
- - 3 -
5 17 - 17
1 - - -
13 22 - -
8 9 B 2
14 35 - 25
- - 4 -
1 - 1 -
415 662 224 1,580
847 1,012 375 308
Cymu, Cymy,
IOBDKMMM OT  ABJIKMMU Ha
Mpuxonu Pasxonu CBBbP3aHU CBBP3aHH
OT JIMXBHU TIO JIMXBH nina Jina
XUn. 18. XU 8. Xun. 8. XU n8.
- 62 - 313
- 33 - 962
14 - 238 -
15 - 177 -
- - 24 -
- 2 - -
14 62 262 313
15 35 177 962
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AYTO HTAJIUA EAL
MOSICHUTEJIHU BEJEXKU
3a ronuHata, npukaouBamia Ha 31 gexemepu 2012 1.

18. OnoBecTaBaHe Ha CBBP3aHH JHUA (NPOABLKEHHE)

IMpuxonu Pazxoau Cymu, Cymu,
OT JIUXBH, O JTUXBH, JBIDKUMU OT  OBIKUMH Ha
TaKCH M TaKCH U CBBP3aHU CBBP3aHU
HEYCTOMKH  HEYCTOMKH Jiua JMna
XU, J8. XU 18. XUn. J6. XU, 118.
DUHAHCOB JTU3HHT
Lpyeu cevpzanu nuya
Esponuits Ayro ®aitnenc EOO/J] 2012 - - - -
Epponuitz Ayto ®aitnenc EOO/] 2011 - - 1 11
Eppomnuiiz ayto AL 2012 - - 25 204
Eponuiiz ayto AJl 2011 - - 14 354
2012 25 204
2011 15 365

YciaoBus HA CAENKUTE ChC CBBp3aHy JHua

[MpopaxOure Ha U MOKYMKHTE OT CBBP3aHM JHMLA C€ M3BBPLIBAT 110 JOrOBOPEHY LEHH. Heusmbibkenure canja B
Kpas Ha TOAMHATA ca HeobesNeueHU, OE3NUXBEHH (C M3KITIOYEHHE HA 3a8MHUTE) M YPEXAaHETO UM CE M3BBPILBA C
NapU4HHE CPe/ICTBA. 3a B3EMaHUATA OT WM 3aIbIKEHUATA KbM CBbDP3aHH JINLA HE Ca NPEAOCTAaBEHH WM MOJIyYeHH
rapaduud. pyXecTBOTO € M3BBPHIIMIO oGe3LeHKa Ha B3eMaHuA OT CBbp3aHd Juua KbM 31 jmexemspu 2012 .
[Ipernen 3a o6e3teHKa ce U3BbPILIBA BCAKa (PMHAHCOBA OAMHA Ha 0a3a Ha aHANM3 Ha (PUHAHCOBOTO CLCTOAHME HA
CBBP3aHOTO JIMLE U N1a3apa, Ha KOHTo To onepupa.

19. eau u MOJMTHKA 32 yIpaBJieHHe HA GHHAHCOBUS PHCK

OcHopHATE (UHAHCOBH NAcuBH Ha JIpyXKECTBOTO BKIIOYBAT JMXBOHOCHH 33€MH M IIPUBJICUEHH CPEACTBA, M
TBPrOBCKU 3abibkenus. OCHOBHaTa LNl Ha Te3M (PMHAHCOBUM MHCTPYMEHTH € fa C€ OCHUrypv (UHaHCupaHe 3a
JeitHocTTa Ha JIpy*ecTBoTo. [JpyKecTBOTO NpUTEKaRa (UHAHCOBHM aKTHRU KaTO HAPUMED, THPTOBCKU B3EMaHUs U
NApUYHY CPEICTBA M KPaTKOCPOUHH 33eMHU, KOUTO Bb3HUKBAT MPSAKO OT AEHHOCTTA.

TIpes 2012 r., kakro u mpe3 2011 r., JIpyXecTBOTO He MpUTEXaBa WU HE THPTyBa C JEPHUBATUBHM (UHAHCOBH
HHCTPYMEHTH.

OCHOBHHUTE PUCKOBE, NPOM3THYAILY OT (PUHAHCOBUTE MHCTPYMEHTH Ha JpyKeCTBOTO ca JIMXBEH PUCK, JIMKBHICH
pHCK, BalyTeH DUCK M KPEIMTeH pHcK. IloauTHKaTta, KOATO DPBKOBOACTBOTO Ha JIpyXecTBOTO MNpHiara 3a
yIpaBJIeHUe HA Te3W PUCKOBE, € 0000IIeHa 110-10ITy.

Jluxeen puck

JIpy»€CTBOTO € M3IOKEHO HAa DUCK OT [POMSHA B NA3apHUTE JIMXBCHH MPOLEHTH, OCHOBHO, IO OTHOMIEHHMC
KPAaTKOCPOYHUTE ¥ ABJIrOCPOYHN CH PMHAHCOBH MACUBH C IPOMEHNUB (IIIaBall) JIMXBEH NMpoueHT. llomuTikara Ha
JlpyXecTBOTO € Ja yNpaBiiBa DasXOMTE 33 JNUXBU 4pe3 W3M0J3BaHe HA (QUHAHCOBU HHCTPYMEHTH, KaKTO C
¢uKcHpaHy, Taka 1 ¢ IIaBalld JIMXBEHU MPOLEHTH.

Jluxeuden puck
E(eKTHBHOTO yNpaBieHHe Ha JIMKBHAHOCTTA Ha J[Py/KECTBOTO Mpe/anoNara OCUrypsABaHe Ha JOCTaTh4HO 0GOPOTHH
CPEeACTBa, TPEIMMHO, Ype3 MOIbPIKAHE HA PaspElICHH KPEAMTHH JIMHWU W KDPATKOCPOYHO (uHAHCHpaHe OT
CBBP3aHH JIULA.

Banymen puck

JIpy’ecTROTO M3BbPLIBA MOKYNKK K MONY4aBa 326MU B UYXIECTPAHHU BalyTH — eBpo. Thit KaTo BAyTHUAT Kypc
nes/epo e duxcupad Ha 1.95583, BaTyTHMAT PUCK, NMPOM3TUYAIL OT €BPOBUTE EKCNO3HLMH Ha JIpykecTBOTO €
MUHHUMAaJICH.
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AYTO UTAJIAA EAJ
NOACHUTEJHU BEJEXKH
3a roavHaTa, NpuKJiroyBaa Ha 31 gexemspu 2012 r.

19. Ileau u mOJUTHKA 32 yIpaBJ/jeHue HA GHHABCOBUS PUCK (HPOALIKEHHE)

Kpeoumen pucx

Hpy*ecTBOTO ThPryBa €IMHCTBEHO € IUIATEXOCTIOCOOHN KOHTpareHTH. Herosara MoJuTUKA €, Y€ BCHYKH KIMEHTH,
KOMTO JKeNasT Oda TbpryBaT Ha OTINOKEHO I[UIAllaHe, MOUleXaT Ha MPOLEAYpPH 3a MpOBEpKa Ha TIXHATA
nnaTexocnocodHoctT. OCBeH TOBA, canjiaTa o THPrOBCKUTE B3EMaHUsATA Ce CIEAAT TEKYINO, B PE3YNTAaT HA KOETO
EKCTO3UUMATa Ha JIpyXKecTBOTO MO TPyAHOCHOMpaeMH M HechOMpaeMH B3eMaHds HE € ChilecTBeHa. Hsma
3HAUMTEJIHM KOHLUEHTPALMU HA KPEAWTCH PUCK B [JpyxecTBoTo. KpeaUTHUAT pHCK, KOWTO Bb3HHKBA OT APYIHTE
¢uHancoBu akTHBM Ha J[py’eCTBOTO, KaTo HaNpuUMep, NapHYHU CPEeIcTBA M APYrd (UHAHCOBH aKTHBH,
NPEICTAaBIABA KpEAWTHATA €KCNo3uumsta Ha JIpy)KeCTBOTO, MNpPOM3THYAIA  OT Bb3MOXHOCTTA HETOBHTE
KOHTPareHTH Aa HE M3IbIHAT CBOMTE 3aIbIIKESHUS.

MakcumanHata KpeauTHa eKCIo3Miua Ha J{py»KecTBOTO 110 MOBOJ HA NPH3HATUTE (PUHAHCOBM aKTHBH, BH3NIU32 HA
CbOTBETHATA MM CTOHHOCT 110 OTHeTa 332 PUHAHCOBOTO CHCTOSIHUE KBbM 31 mexemspu 2012 T

YI’IPGGJIEHMQ Ha Kanumaia

OcHoBHaTa Lien Ha YIOpPaBJaCHUETO Ha KaluTala Ha ,llpy)KCCTBOTO € Ja c€ OCUrypu crabuneH KPEAUTCH peﬁmﬂr "
KallUTaJI0BU NOKa3aTeNy, ¢ OrJIEX NPpOaLJXKABaLLOTO (bYHKLlHOHHpaHe Ha Ou3Heca u MaKCUMHU3IUpAHE HA CTOHHOCTTA
MY 32 aKHHOHEPUTE.

JpyKECTBOTO yNpaBlABa KaNHTAJOBAaTa CH CTPYKTypa M s M3MEHA, ako ¢ Heo0XOOUMO, B 3aBUCHMOCT OT
NPOMEHHUTE B MKOHOMHYECKUTE yCNoBuA. C Ornel NMOAAbDKAHE WM MPOMSHA HA KallUTajloBaTa CU CTPYKTYpa,
JpyXecTBOTO MOX€ [a KOPUIHpa M3IUIALIAHETO Ha AMBUACHTH Ha aKLHOHEpUTe, a M3KYMd 00paTHO cOBCTBEHU
aKLKH, O3 HAMAIM WK YyBEJIMYM OCHOBHES CH KallUTal, N0 pelieHye Ha akuuonepure. Ilpes 2012 r., xakto u npe3s
2011 r., HAMa NPOMEHH B LIEJUTE, MOJUTHKHTE WK MPOLIECUTE M0 OTHOIHEHHE Ha YIPABICHHETO HA KamuTala Ha
HpyxecTBOTO.

20. ®uHaHCOBH HHCTPYMEHTH

CnpaBe/IMBU CTOHHOCTH

CrpaBennusa CTOHHOCT € cyMaTa, 3a KOSATO eIHH (MHAHCOB MHCTPYMEHT MOXe [a Obje pasMeHeH WIH ypeleH
MexX Iy HH(GOPMUPAHU U JKelael CTPaH!U B UECTHA CIACIKA MEX/IY TAX, M KOATO CNYXKU 33 HAU-T00Bp MHAMKATOD 3a
HeroBaTa Ma3apHa LieHa Ha aKTHBEH nazap.

JpyXecTBOTO ompefeNs clpaBe/IdBaTa CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH Ha 6a3a Ha HaMYHATA Ma3apHa
uHopMalys WM aKo HiAMa TakKaBa, 4pe3 MOAXOAAINM MOAenu 3a olieHka. CrpaBeinuBaTa CTONHOCT Ha
(MHAHCOBUTE WHCTPYMEHTH, KOUTO CE€ ThPIyBaT aKTUBHO Ha OpraHM3MpaHu (MHAHCOBM Ma3apH, ce OMpenels Ha
fasza HAa KOTHpaHWTe LieHH ,,KyIyBa” B Kpas Ha MociedHus paboTeH AeH Ha OTYETHHA mnepuol. Crpasemnvpara
CTOMHOCT Ha (HPUHAHCOBH HHCTPYMEHTH, 33 KOMTO HAMA aKTMREH Hasap, ce oIpeleis upe3 MOAeH 3a oueHka. Te3u
MOJIEIM BKITFOUBAT M3MOJI3BAHE Ha CKOPOIIHM Ia3apHU CHEIKM MexXAy WHGOPMUpPAHH, YECTHH ¥ JKeTaellli CTPaHHu;
M3MI0JI3BAHE HA TEKYIAaTa CHpaBe/UIMBa CTOMHOCT Ha APYr HHCTPYMEHT, CbC CXONHU XapaKTEpPHUCTHKH; aHAJIN3 Ha
IHMCKOHTUPaHKTE MapHiHH MMOTOLY WK APYTH TEXHHKH 38 OLEHKA.

PrkoBocTBOTO Ha Ayto Utanua EAJl cuurta, ye CrpaBeIuBUTEe CTOMHOCTH HA (HHAHCOBUTE HHCTPYMEHTH, KOUTO
BKJIIOUBAT MAPWYHH CPEACTBA, THPrOBCKM W JpYrd B3eMaHMA, JIMXBOHOCHHM 33a€MM M IPHBIEYEHU CpPEICTBa,
THPTOBCKM M APYTH 3aIbJUKEHUS HE Ce OTIMYAaBaT OT TEXHHTEe OalaHCOBH CTOMHOCTH, 0COGEHO ako Te ca C
KPaTKOCPOYEH XapakTep WIM IPUIKHIMHITE TUXBEHH NPOLIEHTH Ce MPOMEHAT CIIOPE/ Na3apHUTE YCIIOBHA.

21. CrOuTHA cjiel Kpas HA OTYETHUSA MEPHOI

C Llen ONTUMU3MPAHE HA PasxXOAWTe U CHCTEMAaTH3UpaHe Ha JAelHOCTTa Ha uTanuaHckute GpanpoBe Fiat, Alfa,
Maserati, Piaggio, Vespa u Gilera ¢pupmu Munaso Motopc EOOJl u I'pancniopt Ayro EOO/] ce Bisaxa B AyTto
Wranus EAJL ot 23 Anyapu 2013 1.
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