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AOKNAL HA HE3ABUCUMWA OOQUTOP

Ao eaHonnyHuA cobcTBEHUK Ha KanuTana Ha CETA BI EOO[N

MHeHue

Huve usBbplIMXMe oguT Ha duHaHCOoBMS oT4yeT Ha CElA Bl EOOQN (.OpyxecTBoTO"), ChaBbPXKALL
OT4eTa 3a (PUHAHCOBOTO ChCTOAHUE kbM 31 AekemBpu 2022 ., OTYeTa 3a nevanbata Unu 3ary6ara u
Apyrvs BceobxBaTeH AoxoA, OTYETa 3a NPOMEHUTEe B COBCTBEHMS kanuTanm U oT4yeT 3a napudHuTe
notouusa roauHata, 3aBbpllBalla Ha TasW AaTa, KakTo M MOSACHUTENHUTE NPUNOXKEHWUS KbM
WHAVBUAYANHUA (DUHAHCOB OTYeT, CbAbPXAlW U O0BOGLIEHO OMNOBECTSBAHE HA ChbUIECTBEHUTE
CYETOBOAHM NOMUTUKM..

Mo Hallle MHeHWe, NPUNOXEHUAT PMHAHCOB OTYET NPeAcTaBs OOCTOBEPHO, BbB BCUYKW CbLUECTBEHU
acnekTh PUHaHCOBOTO CLCTOsIHME Ha [py>KeCTBOTO KbM 31 aekeMBpu 2022 r. U HeroBuTe hUHaAHCOBMU
pesynTatn OT AEHHOCTTa W NapuyHWTe My MOTOLM 3a roAMHATa, 3aBbpLUBALLA HA Tasw hara, B
CboTBETCTBME C MexayHapoaHuTe cTaHaapTM 3a (DUHAHCOBO OTYMTaHE (MC®O), npuetn ot
EBponeiickusa cobtos (EC).

Bbaza 3a U3passiBaHe Ha MHeHUue

Hue n3BbpwMxMe Hawusa oauT B CbOTBETCTBME C MexayHapoaHWTe OAUTOPCKU CTaHaapTu (MOC).
HaluuTe OTroBOpHOCTM CbrnacHo Tesn CTaHAapTH Ca ONUCaHM AOMBIHUTENHO B pasgena oT Hawwus
Aoknag ,OTroBOPHOCTM Ha oAUTOpa 3a oAuTa Ha (PUHAHCOBMS OTYeT'. Hue cMe He3aBucUMM OT
APpyXecTBOTO B CLOTBETCTBUE C ETUUHMA KOAEKC HA NPOdhecoHanHuTe cyetoBoauTenu Ha CbeeTa 3a
MexayHapoaHU cTaHpapTH No eTuka 3a cyeToBoauTenu (Kogekca Ha CMCEC), 3aefHO ¢ eTU4HUTE
W3MCKBAHWA Ha 3akoHa 3a HesaBUCUMUS MHAHCOB oanT (3HDO), NPUROXMMU MO OTHOWEHUE Ha
HalWWA oaWUT Ha ¢huHaHCOBMA OTYET B Bbnrapus, kato HUE M3MBLAHWUXME U HaLWTe ApYyrn eTu4HU
OTTOBOPHOCTU B CLOTBETCTBUE C U3nNckBaHuATa Ha 3HPO n Kogekca Ha CMCEC. Hue cYuTame, Ye
OAWTOPCKMTE [okas3aTencTsa, NoNyveHu OT Hac, ca AOCTaTbyYHU U YMECTHW, 3a 1a ocUrypsiT 6asa 3a
HalLeTo MHEeHKe.

Apyra nHgopmauus, paanuiHa oT hMHAHCOBUA OTHET M OANTOPCKUA AoKNag, BBLPXY Hero

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata MHOpMaLMs. [lpyrata WH(OPMaLMS ce CbeTon OT
AoKknap 3a [AeiHOCTTa, W3roTBEH OT PLKOBOACTBOTO CbrMacHo [nasa ceama oT 3akoHa 3a
CHETOBOACTBOTO, HO HE BKNIOYBA PUHAHCOBMSA OTHET U HALUKS OOUTOPCKM ACKNAA BbPXY HEro.

Izabela Dzhalazova
emalil: idzhalazova@isaaudit.bg
phone: +359 8 88 636 734
address: Sofia, 38A Hristo Botev bivd.,
Floor 4, Apt. 14



IZABELA DZHALAZOVA

HalweTo MHeHMe OTHOCHO (MHaHCOBMSI OT4eT He ObXBalla Apyrata MH(OPMALMA U HUe He
U3passiBame KakBaTo W fa € (hOpMa Ha 3aKIIOYEeHUE 3a CUIYPHOCT OTHOCHO Hesl, OCBEH ako He e
W3PUYHO NOCOYEHO B AOKMAAa HU M A0 CTENEHTA, 0 KOSITO € NOCOYEHO.

BbB Bpb3ka C HaLLWs OANT Ha (OUHAHCOBYA OTYET, HalLAaTa OTFOBOPHOCT Ce CCTOM B TOBA Aa NPOYETEM
ApyraTa UHhopMaLWs 1 NO TO3M HaYWH Aa NPELIEHUM AanK Tasu Apyra MHPOPMALMS € B ChLUECTBEHO
HECLOTBETCTBME C (hUHAHCOBMS OTUET UMK C HaLLWUTe NO3HaHMA, NPUAOGUTU Mo BpeMe Ha oauTa, NN
MO APYT Ha4WH nsrnexnaa fia CbAbpxa CbLUECTBEHO HemnpaBWNHoO AoknaasaHe. B cnyyaii e Ha GasaTa
Ha paboTaTa, KOATO CMe M3BBLPLINIM, HAE JOCTUIHEM [0 3aKIIOHEeHWE, Ye € Hanuue CbLIeCTBEHO
HeNpaBuUnHoO fokrazsaHe B Tasn Apyra uHopMaums, OT Hac ce U3NCKkBa Ja AoKnaasame Toau hakT.

Hamame kakso Aa AoKknanaBame B TOBa OTHOLLEHMeE.

JonbnHuTenHu BBbNpocuH, KOUTO NocTaBsA 3a filoknaaBaHe 3aKOHbLT 3a c4eTOBOACTBOTO

B AonbnHeHue Ha HaluMTe OTrOBOPHOCTM U AOKNaABaHe cbrnacHo MOC, No oTHOLEeHWe Ha Aoknaga
3a AeMHOCTTa, HWE W3MbIHUXMe U npoueaypuTe, Ao6aBeHU KbM uaucksauuTe no MOC, chbrmacHo
YkasaHuATa Ha npodecuoHanHaTa OpraHn3auMs Ha AUMNOMUPAHUTE eKCrepT-CYeTOBOAUTENU U
perucTpupaHuTe oanTopn B Bbnrapus — MHCTUTYT Ha AWMNNOMMpaHUTe eKcnepT-CHETOBOAMTENM
(MAEC), uspanern Ha 29.11.2016 r. / yTBBLPAEHU OT HEWHMS YnpasuteneH cbeeT Ha 29.11.2016 .
Tesu npouenypu KacasT NPOBEPKM 3a HAaNWYMETO, KAKTO M NPOBEPKW Ha dhopMaTa 1 CbAbPXaHNETO Ha
Tasu Apyra UHopMaLms C uen [a HU NOANOMOrHAT BbB hOpMUPaHe Ha CTAHOBWLIE OTHOCHO TOoBA
Aann apyrata MHOPMaUmMs BKNIOYBa ONOBECTSIBAHUSTA M AOKNaABaHWATa, npeasuaenv B nasa
ceAma OT 3akoHa 3a C4eTOBOACTBOTO, NPUMOXUM B Bbnrapus.

Cmanosuuie 8be 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emos8odcmeomo
Ha 6a3sarta Ha n3BbpLUEHWUTE Npoueaypy, HALLETO CTAHOBULLE e, Ye:

a) VIHCbOpMaIJMﬂTa, BKMO4YEHa B Aoknaaa 3a JenHocTTa 3a duHaHcoBaTa roguHa, 3a KosiTo e
W3roTeBeH (buHaHcoBUA OT4YeT, CboTBEeTCTBa Ha DUHAHCOBUS OTYeET.

6) HoknansT 3a AeNHOCTTa € U3roTBEH B CLOTBETCTBUE C nancksaHuATa Ha nasa cegma oT 3akoHa
3a C4eToBOACTBOTO.

OTI'OBOpHOCTVI Ha PBLKOBOACTBOTO 3a qWIHaHCOBMH oTyeT

PbkoBOACTBOTO HOCH OTroBOPHOCT 38 U3roTBAHETO U AOCTOBEPHOTO npenacTtassiHe Ha TO3W PUHAHCOB
OT4ET B cboTBeTCTBNE ¢ MC®DO, npuetn ot EC u 3a TakaBa cuctema 3a BbTpelleH KOHTPOoN, KakBaTo
PBKOBOACTBOTO onpefensa kato Heobxoguma 3a ocurypsasaHe W3rotBAHETO Ha (*)MHaHCOBM oT4yeTH,
KOUTO HE CbAbpPXKaT CbLUECTBEHU HernpaBWTHWM OTYUTaAHUA, HE3aBUCUMO Aanu avmkalum ce Ha uamama
nnu rpeLlka.

anI U3roTBAHe Ha PMHaAHCOBUSA OTYET PBKOBOACTBOTO HOCU OTrOBOPHOCT 3a OLEeHsIBaHe cnocobHOCTTa
Ha ﬂpy)l(eCTBOTO Ada npogvriku aoa (byHKLlMOHMpa KaTo AencTeallo npeanpuaTue, onoBeCcTsABaNKM,
KOraTo ToBa € NpuiioXknumo, BLNPOCK, CBbpP3aHn ¢ NpeanonoXXeHUeTo 3a AencTeallo npeanpuatue u
u3nonseankn cyetoBoaHata 6a3a Ha OCHOBaTa Ha NpeanonoXeHWeTo 3a AeUcTBalLlo npegnpuaTtue,
OCBE€H akKO pbKOBOACTBOTO He Bb3Hamepsasa Aa nukeuaupa [OpykecTBoTo Unu pa npeycraHosu

zabela Dzhalazova
email: idzhalazova@isaaudithg
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address: Sofia, 38A Hristo Botev bivd.,
Floor 4, Apt. 14



1ZABELA DZHALAZOVA

OenHocTTa MY, NN aKo PBLKOBOACTBOTO Ha NpaKkTUKa HAMa Aapyra anTepHaTuea, OCBeH Aa NOCTbNU NO
TO3U Ha4UH.

OTI'OBOpHOCTM Ha oguTopa 3a oauTa Ha d)MHaHCOBMﬂ oTyeT

HalwuTe uenu ca aa nonyynm pasymHa CTeNeH Ha CUrypHOCT OTHOCHO TOBA Aany hMHAHCOBUSIT OTYeT
KaTo UANo He CbAbpXKa CbLIECTBEHW HEMPaBWUMHU OTYUTAHWUA, HE3ABMCMMO Aanv Abkally ce Ha
“3mMama unu rpeluka, 1 Aa usgagem oaMTopCKM AoKNad, KOMTO Aa BKNIOYBA HALLIETO OAUTOPCKO MHEHME.
PasymHaTa cTeneH Ha curypHOCT € BMCOKa CTENeH Ha CUIyPHOCT, HO He € rapaHuusi, Ye oauT,
W3BBLPLUIEH B CLOTBETCTBIE CbC 3aKOHa 3a He3aBUcMMUS dMHaHCoB oauT n MOC, BMHarK Le paskpusa
CbLUECTBEHO HeNpPaBUNHO OTYMUTaHe, KoraTo TakoBa CbLUECTByBa. HenpaBunHW oTYMTaHUs MoraT aa
Bb3HUKHAT B pe3ynTaT Ha M3Mama WU rpeLLka 1 ce CYATAT 3a CbLUECTBEHW, ako 61 MOrno pasyMHo aa
Ce 04aKBa, Ye Te, CaMOCTOSITENIHO UMK KaTO CLBKYMHOCT, 6Uxa MOrMU A& oKaXaT BNWUSHUE BbpXy
WKOHOMWYecknTe pelleHWs Ha noTpebutenuTte, B3EMaHN Bb3 OCHOBA Ha TO3W (DUHAHCOB OTYeT.

KaTo YacT oT oguTa B CbOTBETCTBUE C MOC, Hve usnonssame npocecnoHanHa npeueHka n 3anassame
npodecuroHaneH CKenTUUU3®LM No Bpeme Ha uenust oauT. Hue cblyo Taka:

° MﬂeHTM(bVILIMpaMe W OleHsABamMe pUCKOBETE OT CbLUECTBEHW HernpasBuiHU OTYMTaAHUS BbB
CbVIHaHCOBVIﬂ OTHET, He3aBUCMMO Aanu AbikKallyu ce Ha u3Mama Unu rpeLuka, paapa60TBame n
n3nbnHABaMe OAWTOPCKU npoueaypu B OTroBOp Ha Te3u puckoBe U NoJflyvYaBaMe OAUTOPCKU
AokKa3aTenCcTBa, KOMTO Aa ca OO0CTaTbyHU U YMEeCTHU, 3a Aa OCUrypaT 6a3a 3a HaleTo MHeHMue.
PuckbT oa He 6bae Pa3KpUTO CbLLECTBEHO HEMpaBUMHO OTYUTaHe, KOeTo € pedynTaT OT usmama,
€ MNOo-BUCOK, OTKONKOTO pUCKa OT CbLUECTBEHO HenpaBWNHO OTYUTaHe, KOeTO € pe3ynTaT OT rpeLukxa,
TbI KaTo N3MamaTta Moxe 0a BKNKYBa TalHoO cnopasymMmsaBaHe, (*)aJ'ILIJVI(bVILlMpaHe, npeaHamepeHu
NPonycku, U3sIBNEHMs 3a BbBeXaaHe Ha oaunTopa B 3a6ny>|<,quMe, KakTo U npeHe6perBaHe nnun
3ao0bukansHe Ha BbTPELUHNS KOHTpON.

e [ony4yasame pa36MpaHe 3a BbTPpeLlHNA KOHTpOon, UMall OTHOLWEHWE KbM 0auUTa, 3a Aa paGDGGOTMM
OAWTOPCKWN Npolenypu, KOUTO Aa ca noAxoAsM Npu KOHKpeTHUTe obCcTosATencTBa, HO He ¢ uen
n3pasdaBaHe Ha MHEHNE OTHOCHO eq)eKTMBHOCTTa Ha BbTpellHNa KOHTpONn Ha ﬂpy')KeCTBOTO.

¢ OueHsiBaMe yMECTHOCTTa Ha W3NON3BaHUTE CYETOBOAHU MONUTUKU U pa3ymMHOCTTa Ha
cyeToBoaHUTE I'IpVIGJ'IVISMTeJ'IHM OLEHKM U CBbp3aHUTe C TAX OMNOBECTABAHUA, HanpaBeHU OT
PBLKOBOACTBOTO.

* AocCTWrame A0 3aKMioYeHne OTHOCHO YMECTHOCTTa Ha M3MoM3BaHe OT CTPaHa Ha PbKOBOACTBOTO
Ha cyeToBOAHaTa 6a3a Ha OCHOBaTa Ha NPeANONOXEHUETO 3a AENCTBALLO NPeanpuUsThe U, Ha
Gasata Ha nony4eHuTEe OAUTOPCKU [OKA3aTErCTBa, OTHOCHO TOBA Aanu € Hanuue CbluecTeeHa
HECUTYpHOCT, OTHacsLLa ce A0 CbOUTUA 1N yCcnoBwsi, KOMTO GUXa MOTMK 4@ NOPOAAT 3HAUUTENHU
CbMHEHUst OTHOCHO cnocoGHOCTTa Ha [IpyeCTBOTO fa npoAbmkM Aa (YHKUMOHMpa KaTo
AedcTBaLLO NpeanpusaTMe. AKO HWEe AOCTUIHEM [0 3aKIioYeHWe, Ye € Hamnuue CblIecTBeHa
HECWUIypHOCT, OT Hac Ce M3WUCKBa Aa MNpWBNIEYEM BHWMaHWE B OAMTOPCKUS CU AOKNag KbM
CBBbP3aHMTE C Ta3n HECUIYPHOCT OMOBECTABAHUA BbB (PUHAHCOBUA OTYET UNKU B CRyYail Ye Teaun
OMoBeCTABaHWA ca HeadekBaTHW, Aa moguduuMpame MHeHWeTo cu. HawwuTe 3aknioveHus ce
OCHOBaBaT Ha OAMTOPCKUTE AoKasaTencTsa, MOMy4YeHW OO JartaTa Ha OAUTOPCKWS HWU AoKnap.
Bwaeln cubuta unu ycnoeus obaye mMoraT Aa ctaHaT npuumHa [lpyecTBOTO Aa NpeycTaHoBU
(PYHKUMOHMPAHETO CU KaTo AeiCTBAaLLO NpeanpuaTHe.

lzabela Dzhalazova
email: idzhalazova@isaaudit.bg
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1ZABELA DZHALAZOVA

Contint P At € 9.4)
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® OueHaBame LANOCTHOTO NpeACTaBsiHe, CTPYKTypa W CbAbpXaHWe Ha (UHAHCOBUSI OTYeT,
BKITIOYATENHO OMOBECTABaHWUATA, U Aanu hUHAHCOBUAT OTYET NpeAcTaBA OCHOBONONaralmTe 3a
Hero caenku 1 cboMTNA NO HaYWH, KOUTO NOCTUra AOCTOBEPHO NpeaCTaBsHe.

Hue komyHMkvpaMe ¢ pbKOBOACTBOTO, HAapea C OCTaHanuTe BLNPOCH, NNaHUpaHus 06XBaT W BpeMe Ha
U3MbIHEHWE Ha OAMTa U CbLUECTBEHUTE KOHCTaTauMu OT OAWUTA, BKMIOYUTENHO CbLIECTBEHM
HEAOCTaTbLUU BbB BLTPELUHWA KOHTPOR, KOUTO MAeHTUdMLMpaMe No Bpeme Ha U3BLPLUBAHUA OT Hac
oaur.

PernctpupaH ogutop:

0422 prasena -

PerwcTpupan ogurop

U3abena Bacunesa [xanb3oBa

rp. Copun
24 Maprt 2023




CErA BI EOO[Q

OTYET 3A NEYANBATA UINWU 3ANYBATA U IPYTUA BCEOBXBATEH JOXO[ 3a 2022 roauHa

2022r. 2021 .
Mpwnoxenue BGN'000 BGN'000
HemHu npuxodu om npodax6u 1.1.1. 974 891
Mpuxoan OT AOrOBOPU C KITMEHTH 974 891
O6uo Npuxoau oT onepaTuBHa AEWHOCT 974 891
Pa3xodu no UKOHOMUYeCKU esleMeHmu (1 021) (920)
Pa3xoan 3a BbHLUHW ycnyru 1.2.1. (107) (104)
Pasxoaun 3a amopTusauun 1.2.2. 31) (32)
Pasxoawn 3a nepcoHana 1.2.3. (881) (783)
Opyru pasxoan 1.2.4. 2) )]
O6wWwo pa3xoav oT onepaTtuBHa eAHOCT (1.021) (920)
Meyan6al/(zary6a) or onepaTuBHaTa AeMHOCT (47) (29)
Hethn (sarybu)/neqanbu ot obesueHka Ha HUHAHCOBU aKTUBU 1.3. 7 11
®duHaHCOoBK pasxoau 1.3. 2) 1)
®duHaHcoBU npuxoau/(pa3xoamn), HETHO 9) 10
MNeyan6al(3ary6a) npeaun pasxoau 3a 4aHLLUMK (56) (19)
(Pa3xoau)/npuxoam 3a JaHbLLUM 1.2.5. 4 4
MNeuan6a/(3aryba) 3a nepuoga ot npoabInKaBalln
OeHHOCTHU (52) (15)
Mevano6al/(zaryba) 3a nepuoaa (52) (15)

MNpunoxexnusma om cmparnuya 19 do cmpaHuua 56 ca HepasdesiHa yacm om ¢huHaHcoeUsl omyem.
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MNpeacrasnasauw: 4 s e ¥
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CwcraButen: %
CeetnaHa Cna(aa\ i W

3aBepun:
Wzabena Dxkanb3oBa

HaTta Ha opo6peHue Ha chuHAHCOBUSA OTYET:
Codounsn, 24 dheBpyapu 2023 r.

JaBOpMI CLINACHD JAKTORCHA powaan or Aara:
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Waabana Omansacea
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CErA B EOOQ

OTHET 3A ®UHAHCOBOTO CBCTOAHUE kbm 31.12.2022 .

Npunoxenve 31.12.2022 r. 31.12.2021 r.

AKTUB BGN'000 BGN'000
HeTtekywm aktueun

IMOTHW, MALWNHKY, CLOPBXEHMA ¥ o6opyBaHe 21 38 5
AKTUBM NO OTCPOYEHV AaHBLV 2.2 18 14
06O HeTEKYLUK aKTUBHU 56 19
Tekyun akTuen

TeKyL¥ TbProBCkU U ApYr B3eMaHus 23 149 108
Tekyuwy AaHLYHN aKTusy 2.4, - 1
Mapuyhu cpeactea 25 1 2
060 TeKylun aKTMBU 150 111
0O6wWo aKTnBK 206 130

CErA BI' EOO[}
OTYET 3A PUHAHCOBOTO CHLCTOAHUE kbm 31.12.2022 1. - npoabIkeHUe
flpunoxenne 31.12.2022r. 31.42.2021r.

COBCTBEH KAMUTAJN n NACUBU

CobcTeeH kanuTan 26. 50 50
OcHoBeH kanuTan 261, 50 50
PemctpupaH kanutan 50 50
Pesepsu 262, (11) (11)
®duHaHcoB peayntar 26.3. (165) {113)
HepaanpeaeneHn neuanbu/(Henokputy aarybun) (113) (98)
Meyan6a/(3ary6a) aa roguHarTa (52) (15)
06uo co6eTreH kKanuTan (126) (74)
Hetexywyy nacueu

HeTvekywv THProBCcky U APYri 3afbitkeHua 2.7 6 =
HeTekyw 3aabnkeH1s KM NepCoHana n couMantoTo 18 18
OCHIypRBaHE 28

OGO HETEeKYLM NacUBKH 24 18
Tekywu nacuev
TeKyLw TbproBCky U APy 33 bMKEHUA 29 70 11
TeKyLM 3aAbIDKEHUs KbM NepcoHana v CoumManHoTo 216 167
ocurypsiBaHe 2.10.
TeKyLy AaHBUYHN 338 bIVKEHUA 211. 22 8
O6Wo TeKywWwKU Nacueu 308 186
O6uwo nacuen 332 204
O6wo cobcTaeH kanuTan 1 nacMeun 206 130

Mpunoxexusma om cmpanuya 19 3o cmpaHuya 56 ca Hepa3denHa yacm om puHaHCcO8US omyem.

2 e A
NpeacTasnsBaw; (/72’1/
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Bunsaua UeaHopa
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CucraBuren: .
CeeTnaHa %aaesa ), L
3asepun:

WUaabena [pxanbaoBa

[ata Ha opo6peHne Ha PUHAHCOBUA OTYET:
Codus, 24 peppyapu 2023 r.

3aB6PHII CLIMACHO OAUTONCHY GOKNAF OT AaTa:
2. MARDODS

H3alena Bansacea

lzakela Dzhalazova

Snann MW3aGena ™
( 0422 J:bxanbsoaaQ
S _Pervctpupan 0guTOp _




CErA bI' EOOJ1

OTYET 3A NAPUMHUTE NOTOLMU, NPAK METOJ 3a 2022 roauHa

2022r. 2021r.
Mpunoxexue BGN'000 BGN'000
NapuyHK NOTOLK OT ONEepPaTUBHA [EHHOCT
[MocTbNNEHNA OT KNMEHTU U LOCTABYMLN 1121 1181
MNnawaxna Ha 4OCTaBYULK U KNUEHTU (202) (237)
Mnawaxua Ha nepcoHana u 3a counanHo ocurypsisaHe (912) (841)
(MnaTeHwn)/BbICTAaHOBEHN KOPNOPaTUBHY AaHbLUU - 1)
Opyrv noctennenus/(nnatjasns), HeTHO ()] -
HeTHM napMyYHn NoToLM OT ONepaTMBHAa AeAHOCT 6 102
MapuyHKu noTouu oT puHaAHCOBA AENHOCT
MnawaHusa no nony4eHn saemm = (70)
MnawaHus Ha nuaunr - MCPO 16 (7) (33)
[pyru napuyH1 noTOUM OT PUHAHCOBA AENHOCT, HETHO 7 (1)
HeTo napu4Hu cpeacTBa M3NON3BaHM BLB hUHAHCOBATa AEHHOCT (7) (104)
HeTHo yBenuveHue/(HamaneHnue) Ha napuvHUTe CpefcTBa U NAPUYHKTE
€KBMBASNeHTH Npeay e eKTHLT OT NPOMEHUTE B 0GMEHHHUTE KypcoBe (1) (2)
HeTtHo yBenuuenue/(HamaneHue) Ha NapuYHUTe cpeacTBa U NapUyHUTE
€KBUBaMNEeHTH (W) (2)
MNMapuuHu CpeacTBa U NApPUYHU eKBUBASNICHTH Ha 1 AHyapuH 2 4
MapuyuHu cpencTBa M NAPUYHKU eKkBUBaNeHTH Ha 31 gekeMBpyU 2.5. 1 2
lMpunoxenussma om cmpaHuya 19 do cmpanuya 56 ca Hepa3denHa Yacm om ¢huHaHcosust omyem.
MpeacTaBnaBaw;: *
Bunaxa WBaHoBa g
/
Cocrasuren: é g /
Ceetnawa Criameslg | (YU 38BBPM ChITIacH0 OGHTONCHK: KOKN3A OT AaTa:
5 2% MAR 2023
aBepun: ]
WU3abena [xanu3oBa Haaﬂ_&n& ﬂ*anlﬂﬂaa
l2eheia Dzialazova

Harta Ha ogoSpeHue Ha hUHAHCOBUSA OTYET:
Codpus, 24 hepyapu 2023 r.

(0422 foatersee)
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CErA Br eoofi

OTYET 3A NPOMEHWUTE B COBCTBEHUA KAIMUTAI kbm 31.12.2022 1.

OcHosen Hampynanu O6wo
Pesepsau nevanb6u/ cob6cmeeH
Kanuman
3azybu Kanuman
BGN'000 BGN'000 BGN'000 BGN'000
Canpo kM 31.12.2020 1. 50 - (98) (48)
MpenayncneHo canao kum 31.12.2020 r. 50 - (98) (48)
MNeuyan6al(zaryba) 3a nepuoga - (15) (15)
[Hpy2 eceobxeamen doxod : (11) g (11)
Cango kbm 31.12.2021 r. 50 (11) (113) (74)
MpeunsuncneHo cango Kbm 31.12.2021 r. 50 (11) (113) (74)
Mevan6al(zary6a) 3a nepuoaa - - (52) (52)
Cango kbm 31.12.2022 r. 50 {11) {165) (126)
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DOK/MAA 3A AEMHOCTTA
3a roguHaTa, 3aBbpliBata Ha 31 aekemspu 2022 r.
NPUET CNMPOTOKO/ OT 24.02.2023 r. HA CA HA CETA EALL

HACTOALUMAT AOKNAL 3A AEMHOCTTA HA "CEFA BF” EOOA E U3TOTBEH B CbOTBETCTBUME C PA3MOPEABUTE HA
FNABA CEAMA OT 3AKOHA 3A CHETOBOACTBOTO U USUCKBAHUATA HA TbPTOBCKWA 3AKOH

PHKOBOACTBOTO NPEACTaBA CBOA FOAWILEH AOKAAA U UHAMBUAYAAHUA roauuied GUHAHCOB oT4eT KbM 31 aekemBpu
2022 r., U3roTBEH B CHOTBETCTBUE C MexayHapogHUTe CTaHAapTH 33 PUHAHCOBO OTYMTaHe, NpueTu oT EBponeiickna
Cbl03.

OnucaHue Ha geAHoOCTTA

LpyXecT80T0 e peructpupaHo 8 Penybnauka bbarapua ¢ EMK 205375223.

[pyXecTBoTo e CbC cefanuvule, aapec Ha ynpasaeHue v agpec 3a KkopecnoHaeHuma rp. Codus, yn.”duamn Kytes” No 1
MpeameTbT Ha AelWHOCT Ha [pyXKecTsoTo e Cb34aBaHe aBTOPCKO CbAbpyKaHUe Ha BeCTHUK ,Cera”.

OcHoBHaTa My J€MHOCT e CBbP3aHa CbC Cb3JaBaHe aBTOPCKO CbAbpXKaHUe Ha BeCTHUK ,Cera”.

[py>KecTBOTO U npes Tasn roguHa e NPoAbAXUI0 OCHOBHATA CU AEHHOCT,
[py>XecTBOTO HAMA PErucTpUpaHuy KJoHOBe B cTpaHata u/uam yyxbura.
JpyxecTBOTO He e NybAnyYHO Apy»KecTBo No cMUcbaa Ha 3NMLUK.
Jpy*KecTBOTO He e perncTpupaHo KaTo GUHAHCOBA MHCTUTYUMA.

®PUHAHCOBUAT pe3ynTaTt Ha [py»ecTBoTO 3a 2022 r. cheg, AaHbUM e 3aryba B pasmep Ha 15 xun. ns.
[JanbuHoTo obnaraHe Ha Jpy»ecTBOTO Ce M3BBPLLUBA CbIIACHO U3UCKBAHUATA HA MECTHOTO 3aKOHOATENCTBO.

Kbm 31 pekemspu 2022 r. lpy)KecTBOTO HAMa NPEKM YHacTUA B A4PYrY OpYyXKecTBa.

KanurasoBa cTpyKTypa

EpHonuueH cobcTBeHUK Ha KanuTana e Cera EA[]

Cob6CcTBEHUAT KanuTan Ha ApyKecTBoTo e 50 xuA. nB.
Ynpasuten Ha Cera bI' EOO/] e Bunsaxa Bnagumuposa MeaHoBa.

Mpes otyeTHaTa 2022 r. He Ca HACTBLMWUAWU U3MEHEHWUA B OCHOBHUA Kanutan Ha [pysKecTBOTO CAPAMO NPEAXOAHUA
oTyeTeH nepuoa,

31.12.2022r. 31.12.2021r.
CobcTBEHMK Bpoii bpoii
AAnose CToHHoCT Mnatenu % Aan aanose CtoiHocT | MnareHu | % Oan
CETA EAA 50 000 50 000 50 000 100% 50000 50 000 50 000 100%
06 0: 50 000 50 000 50 000 100% 50 000 50 000 50 000 100%

YnpasneHue

CbrnacHo percrsawipn TbprosckU 3aKoH B Bbarapus, kbm 31 gexkemspu 2022 r., ApyecTBOTO e C e4HOCTENeHHa
CUCTeMa Ha ynpaBneHue.

Kbm 31 nekemspu 2022 r. Ynpasuten Ha Jpy»KecTBoTo e bunaHa Bhagumuposa MiBaHoBa.

YoBewku pecypcu

lMepcoHan

MepcoHan®bT, € KOMTO e peasn3npaHa NPoM3BOACTBEHATA Nporpama npes 2022 rof,. e 27 YOBeKa, OT KOMTO OCHOBHUTE
paboTHuuM ca 24 aywu u npepctasnasaTt 89%, a octaHanute 11 % BK/OYBAT CNOMAraTe/sIHA U agMUHUCTPATUBEH
NepcoHan, KonTo e 1 yoBek.
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CErA 6r EOO4
Doknap 3a geliHocTTa U M_r!.qu_Bu.qyaneHOMHchos OTYET 33 rOAMHATA, 3aBbPILBALLAHA 31 AekemBpy @22

Pabomwna 3annama
Hauncnenute u n3nnateHun cpeactsa 3a paboTHa 3annaTta 3a usteksara roguHa ca 8 pasmep Ha 881 xun.ns., B 1.4, 129
XWI.NB. OCUTYPOBKM.

AHanu3 Ha npogaxom n cTPyKTypa Ha pasxogurte
OCHOBHUAT AAN OT NPUXOLUTE Ha [pYyXKEeCTBOTO ca OT Npogaxkb6a Ha ycnyru — cb3gaBaHe Ha aBTOPCKO CbAbPXaHUE Ha
B-K Cera — 100% - 974 xvnA. ns.

PasxoauTe 3a OCHOBHa AEWHOCT ca B pasmep Ha 1028 xun. NB. U ca CBbP3aHU OCHOBHO CbC Cb3aBaHETO HAa aBTOPCKO
CbabpXKaHue Ha B-K Cera — pa3xo/, 3a XOHOPapKW Ha aBTopwM, 3annati n ap. Cnpamo NPeAXoaHUA Nepuos, CblumTe ca ¢
107 xun.n8. NoBeye, KATO OCHOBHOTO YBENUYEHUeE € B pa3xoa 3a 3annatm u 7 xun.obesueHka Ha B3emaHua.
drHaHCcoBMTE pasxogm ca 2 XUN.NB.

OCHOBHU KAueHmu, CknoYeHu 8o2080pu
L pyKecTBOoTO NpeaocTaBs CBOA NPOAYKT eaUHCTBEHO Ha Cera EAJL, 3a oTrieyaTBaHe W pasnpocTpaHeHne Ha B-K Cera.

OcHogHU docmasyuyu
OCHOBHM Hawu AocTasuuMum ca: ,PeHecaHc” Afl, ,Metogua YEB” 00/, ,Osepra3z Mpexu” Af, Al bbarapus EAL u
apyru.

Mperneg Ha aeHOCTTa
Pesynamamu 3a mekywua nepuood
®DUHAHCOBMAT pe3yATaT Ha [lpy»KecTBoTo 3a 2022 r. e 3aryba npeaun gaHbum B pasmep Ha 56 xun. nB.

2022 r. 2021 r.
Mpuxoan 974 902
Pasxoam 1030 921
DUHAHCOB pe3ynTaT npean faHbUu (56) (19)

lMpuxodu, pazxodu u puHaHcos pesynmam
npedu daHsbyu

1200.00
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800.00

600.00

400.00

200.00

0.00 += ' . = .

-200.00 = -~
2022 . 2021r.

BNpuxoan OPazxoan DUHBHCOD pEsyATaT {'lpemlw

®PUHaHCOBU MHCTPYMEHTH
basnaHcoBUTE CTOMHOCTU Ha GUHAHCOBUTE aKTUBM M NACUBU (GUHAHCOBUTE UHCTPYMEHTU) Ha [pyecTBOTO MoraT Aa
6bOaT NnpeacTaBeHn B CNegHUTE KaTeropuu:
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CETA BT EOOA,
Aoknag 3a geliHocTTa U UHgMBNAYaneHOMHAHCOB OTUET 3a roAUHATa, 3aBbpluBalaHa 31 aekemepu 2022

PUHAHCOBU aKTUBMU 31.12.2022r. 31.12.2021 .
TeKyiwM TbproBCKU U ApYru B3EMaHUA 149 109 ]
MapwuyHu cpeacrea 1 2 |
[pyru HeTekywiu ¢duHaHCOBM aKTUBK 18 14 ]
06140 PUHAHCOBU AKTUBK 168 221
®duHaHCcoBM Nacusmn 31.12.2022r. 31.12.2021r.
TeKyLm TbproBCKU U APYIrU 334 bAXKEHUA 308 186

Apyr1 HeTekywwm pUHAHCOBU RAcKBK 24 18

06wwo dPUHAHCOBK NAacuBU 322 186

B npunoxeHuaTa KbM GUHAHCOBUA OTYET Ha [lpyxecTsoTo KbM 31 gekemspu 2022 r. e npeacTadeHa AOMbAHUTENHA
MHGOPMALMA OTHOCHO OLEHABAHETO U NPEACTABAHETO Ha GUHAHCOBUTE UHCTPYMEHTH.

®UHAHCOB OTUET U aHaNIn3

Kanumanosa cmpykmypa

Mpe3 oTyeTHaTa 2022 r. He ca HACTLMUAU U3MEHEHMA B OCHOBHWUA KanWTan Ha J1pyXecTBOTO CNPAMO MpeaxoaHus
oTyYeTeH nepuoa,

OCHOBHUTE MKOHOMUYECKM MOKA3aTeNU, XapaKTepusupawm geiiHoCTTa Ha [lpy»KecTBoTo, ca:

2022 r. 2021r.
Koed. Ha 06113 nMkBuaHOCT 0.4870 0.5968
Koed. Ha 6bp3a nukeuaHocT 0.4870 0.5968
Koed. Ha HesabaBHa NMKBUAHOCT 0.0032 0.0108
Koed. Ha abcontoTHa NMKBUAHOCT 0.0032 0.0108
JlukeudHocm
0.60
0.50
0.40
0.30
0.20
0.10
0.00 - .
2022 . 2021 r. } 5
D Koed. Ha obia AMKBHAHDET OM&! &pnnmnmmcr - A '
306, A HEsaBa A ARNSHAHOEH OKoeh.ba sbeonoria moowawoer ||
e
2022 . 2021r.
EdekTuBHOCT HA pasxoauTe 0.9456 0.9912
EdeKkTuBHOCT Ha npuxoauTe 1.0575 1.0089
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CETA BT EOOA

Doknap 3a geiHocrTa u UHAMBUAYaNeH PUHAHCOB OTYET 3a FOAUHATA, 3aBbplusailyaHa 31 gekemspu 2022

EpekmusHocm

1.10

1.05

1.00

0.95

0.90

0.85 +

2022r. 2021r.

O EDeNTHEHOCT Ha paznoauTe DEGeKTHOHOCT KA NPHXOAHTE .
T

=T L

2022 . 2021,
PeHTabuaHOCT Ha cOBCTBEHWA KanuTan 0.4127 0.2027
PeHTabMAHOCT HA aKTUBUTE (0.2521) (0.1157)
PeHTabunHOCT Ha nacusuTe (0.1566) (0.0735)
PeHTabUnHOCT Ha NpUXoAUTE OT NPEAAKOYU (0.0534) (0.0168)

Penmabunxocm

2022r. 2021r.
@Penra THa cofie TIPeNTaGHAHOCT Ha 31

© PenTabunuocT ma nacusmTe # PerTabuAHOT

NMpedsuxdaHo pazsumue Ha [pyxcecmeomo

[ pyecTBOTO NepUOaUYHO U3BbpLUBA Npernea n oleHKa Ha Cb6Mp39MOCTI'a TbpProsckuTe U Apyru B3emaHuA.
[Opy}ecTBOTO HAMA NNAWAHWMA BbB Banyta pas3niMd4Ha OT s1ieBa U €BpPO U CnegoBaTe/IHO He e MU3NpaBeHO npes

CbLLECTBEH BanyTeH puUCK

JpyKecTBOTO HAMA 3afb/XKEHUA NO KPeauTu Kbm GaHKu nan apyrn GUHAHCOBU MHCTUTYUMM, CNeS0BaTENHO HAMA

KPeaMTEH PUCK.

PbKoBOOCTBOTO He npeaBUKAOA APOMEHU B Pa3BUTUETO Ha OCHOBHATa ,D,et;lHOCT Ha [py*KecTBOTO B KpaTKOCPOYEH

naaH.

BakHu cbbuTHA, HaCTBNWAKW Cneg AaTtaTa Ha M3roTBAHE Ha GUHAHCOBUA OTHET

He ca Hactbnuan cubutua cnep partata Ha U3roTBAHE Ha (GUHAHCOBMA OTYET, KOUTO GUxa pedsiekTMpanu BbpXY

pesynTata Ha [pyecTBOTO npe3c/ensaluma oTyeTeH Nnepuoa,
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CETA Bl EOOL,
Boknap 3a peitHoctta u UHAMBMAYaNeHPUHAHCOB OTUET 32 rOAMHATA, 3aBbPLIBALLAHA 31 AeKeMBpYH 2022

Nudopmaumn no un. 247 ot TbproBCKUA 3aKOH

bunana Bnagumupoea UsaHoBa — Ynpasuten Ha ,Cera BI” EOOQ.

1. He yyacrBa KaTo HeorpaHU4eHO OTroBOPEH CbAPYKHUK B TbPrOBCKU APYKECTBA.

2. He MpuTexasa noseue o1 25 Ha CTO OT KanuTaaa Ha APYrv TbProBCKU APYKeECTBa.

3. He y4yacTtsa B ynpaB/ieHMETO Ha APYrU TbProOBCKU APYXKECTBA KaTo ynpasuTe, MPOKYPUCT U YJIeH Ha CbBeT.

OTroBOPHOCTU Ha PbKOBOACTBOTO

Cnopes, 6bArapcKoTO 3aKOHOAATE/CTBO, PHKOBOACTBOTO CAeABa Aa W3roTBA GWUHAHCOB OTYET 33 BCAKA GMHAHCOBA
roguHa, KOMTo Aa AasBa BAPHA W YecTHa NpeacTaBa 3a GUHAHCOBOTO CbCTOAHWE Ha [Ipy»ecTBOTO KbM Kpas Ha
roguHaTa, pUHaHCOBO My NpeacTaBAHE U NAPUYHKU MY NOTOLM.

PbKoBOACTBOTO NOTBBPHKAABA, Ye € NPUAAraio NocAe0BaTeNHO a4eKBaTHU CYETOBOAHM MOAUTUKKU NPYU U3TOTBAHETO
Ha rogvWHUA GUHAHCOB OTYET KbM 31 AekemBpu 2022 I. M e HaMNpaBWUNO PasyMHW U MNpeanas/iuBU NpeLeHKH,
npeanonoXKeHUA U NPUBANIUTENHUN OLEHKM.

PbKOBOACTBOTO CbWO NOTBLPNKAABA, Y€ Ce € NPUADbPKAN0 KbM AeWCTBalumTe CYETOBOOHW CTaHAAPTH, KaTo
GUHAHCOBMAT OTYET € U3rOTBEH Ha NPMHLUMNA ,AeMCTBALLO npeanpuaTme”.

PbKOBOACTBOTO HOCKM OTrOBOPHOCT 3a MNPaBMAHOTO BOAEHE Ha CYETOBOAHMTE PerucTpu, 3a uenecbobpasHoTo
ynpas/ieHWe Ha akTMBWTE M 33 npeanpuemaHeTo Ha Heobxogumute mepku 3a u3barsaHe W paskpuBaHe Ha
eBeHTya/iHU 3n0yNnoTpebu 1 Apyrv HepeaHOCTH.

PbKOBOACTBOTO CHLLO NOTBBPHKAABA, Ye NPU U3FOTBAHETO HA HACTOALLMA AOKANAA 33 AeHHOCTTA e NpeacTaBuao BAPHO
W YeCcTHO PasBUTMETO U pe3ynTaTuTe OT AeHHOCTTa Ha [pyKecTBOTO 33 M3MMHAAMA NEpUoA, KaKTO M HerosoTo
CbCTOAAHWE U OCHOBHUTE PUCKOBE, Npes KOUTO € U3NpPaBeHo.

5unnua=§;1agumuposa UsaHoBa
Ynpasurten Ha CETA Bl EOO[,
rp. Copun

m.02.2023 r.
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CETA BI EOO4
fAoknap 3a AeiHoctTa M UHaAMBKUAYyaneHPUHAHCOB OTYeT 3a rogMHaTa, 3aBbpLuBatyaHa 31 p,eKeMBpMEZZ

MHAUBUAYANEH TOAUWIEH ®UHAHCOB OTHET

. OBWLA MHPOPMALIUA

HanmeHosaHue Ha [lpy:kecrsoto: CEIA B EOO[,

Peructpauua B AreHuma no enucsaHuaTta: EMK 205 375 223

Ynpasuten: bunasa Bnagumuposa MBaHoBa

Cocrasuten: CeetnaHa Mltobuosa Cnasesa

Opuctu: UpnHa MNaHesa

AuprkaBa Ha perucTpauma Ha Apyxkecreoto: P. Bbarapua

Cepanuuie v agpec Ha peructpauma: rp.Coous, yn.”duaunn Kytes” No 1

MscTo Ha odu1c UK u3BbLPLUBAHE HA CTOMAHCKA AgeiHocT: rp.Codua, yn.”EBnoru n Xpucto Feopruesn” Ne 169

O6cnyBawm 6aHKK: YHUKpeanT BynbaHk A,

®DUHAHCOBUAT OTUET € UHAMBUAYANEH OTYeT Ha [lpy»KecTBoTo.

Mpedmem Ha OdeiiHocm u ocHoeHa OdeliHocm Ha [pywecmeomo: w3faTencKa, peknamHa, WMHPOPMAaLMOHHA,
MapKeTMHIoBa, nocpeaHuyecka geHOCT, TPOoyYBaHNA U U3CNeaBaHNUA, Cb3AaBaHe aBTOPCKO CbAbprKaHWe Ha B-K Cera.

Apyrcecmeomo He e nybauyHo dpyxcecmso no cmucovaa Ha MUK,
Jlpycecmeomo He e pe2ucmpupaHo Kamo GUHAHCOBA UHCMUMyyUa 8 Peaucmvbpa Ha GhUHAHCOBUME UHCMUMYYUU No
4n. 3, an. 2 om 3KU, sodeH npu bHE.

Jama Ha ¢puraHcosua omyem: 31.12.2022 .

Tekyw nepuod: roguHaTa, 3anoysaiua Ha 01.01.2022 r. 1 3aBbpwBawa Ha 31.12.2022 r.
MpedxodeH nepuod: roanHata, 3anousawa Ha 01.01.2021 r. v 3aBbplwBaLLE Ha 31.12.2021 r.
Jama Ha odobperue Ha uHaHcosua omyem: 24.02. 2023 roa.

Opzan 0006pun ¢uraHcosus omyem: CbBeT Ha anpekTopuTe Ha ECK — Cera EA/, upe3 pelueHne BNMCaHO B NPOTOKON
oT 24.02.2023 roa.

CTpYKTYpa Ha OCHOBHUA Kanutan:

31.12.2022 . 31.12.2021r. |
CobcTBeHUK Bpoii Bpoit
aAanose CToiHoCT MnareHu % Oan asnose CrouHoct | MNnatenu | % Oan
CEFA EAL 50 000 50 000 50 000 100% 50 000 50 000 50 000 100%
06wo: 50 000 50 000 50 000 100% 50000 50 000 50 000 100%

Il. BA3A 3A U3TOTBAHE HA ®PUHAHCOBUTE OTHETU U NPUNOXKEHU CHLLLECTBEHU CHETOBOAHU NOJIUTUKU

WHAusudyaneH puHaHcoBUSM OmYem e u320meeH Cb2/laCHO U3UCK8aHUAMA Ha 6ba2apckomo c4emosodHo
30KOHOOGME/CMBO 8 HAYUOHAIHAMA 8anyma Ha Penybauka bvnzapus - 6ba2apcKu nee.

OT1 1 anyapu 1999 roguHa 6barapckuaT nes e ¢ GUKCMpaH Kypc Kbm eBpoTo: 1. 95583 nesa 3a 1 espo.

ToyHocmma Ha cymume npedcmageHu 8b8 UHOUBUOYaneH (UHAHCO8UA omyem e xunadu 6vbnzapcku neea.

HactoawmaT uHanBMAyaneH GpUHAHCOB OTYET € M3roTBeH B CbOTBETCTBME C M3UCKBAaHUATA Ha MexayHapoaHu
CTaHdapTv 3a ¢uHaHcosK otyet (MCPO), npuetn oT Komucuata Ha EBponeitckun cbloz. PUHAHCOBUAT OTYET e
M3rOTBEH N B CLOTBETCTBUE C U3UCKBAHWUATA HA MeKAyHAapOAHUTE CTaHAAPTH 32 GUHAHCOBA OTYETHOCT, NY6UKYBAHM
oT MeXayHapoaHua CbBeT Mo CYETOBOAHW CTaHAAPTU. Bcuuku MexayHapoaHu CTaHaapTH 3a GUHAHCOBU OTYETM Ca
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CETA Bl EOOA
Aoknap 3a aeriHocTTa M UHAMBUAYaneH®UHAHCOB OTYET 3a rOANHATA, 3aBbPLIBALLAHA 31 AekemBpu 2022

ny6AnKyBaHu o1 MexayHapo4HWA CbBET MO CYETOBOAHW CTAaHAAPTH, B CMANA 33 Nepuosa Ha U3roTBAHE HA Te3n U
$UHAHCOBKM OTYETH, Ca NMpueTH OT EBponeickra cbio3 Ypes npoueaypa 3a oaobpeHue, yctaHoseHa o1 Komucuarta Ha
EBpOnencKkusa coios.

To3n HAnBMAyaneH GUHAHCOB OTHET € 3aKNlouUTENEH 3a [pyXKecTBOoTO.
NRANBUAYANHMAT GUHAHCOB OTYET € U3TOTBEH Ha NPUHLMNA - NPEANON0KeHUe 33 AEWCTBAWO NpeanpuaTUe, KoeTo
npeanonara, 4e [pysKecTBoTo We NPOABLAKM AeUHOCTTa CU B 0603pMMo Bbaeule.

M3roTBAHETO Ha MHAMBUAYaNHUA GUHAHCOB OTYeT B cbhoTBeTcTBUEe ¢ MCDHO, M3McKBa ynotpebata Ha CYETOBOAHM
npubansutenHu oueHku. Korato e npuaarano cY4eToBoAHaTa NOAWMTUKA, PbKOBOACTBOTO CE € OCHOBABano Ha
cobcTBeHaTa cM NpeleHKa.

Mpu NpunaraHe c4ETOBOAHA MOAUTMKA CbC 334Ha A4aTa, NPU NPEU3YUCNABaHe Ha CTaTUM (FpeLukn) Cbe 3adHa AaTa uam
KOraTo ce npekaacudpuumMpaT cTaTun BbB GUHAHCOBUTE OTYETH, CE NPEACTABAT TPU OTYETA 32 PUHAHCOBO CbCTOAHUE U
[Ba OT BCUYKU APYTU OTYETH, U CBBP3AHWUTE C TAX NOACHUTENHU MPUAOKEHUA,

OCHOBHMU MNOKA3ATE/IN HA CTOMNAHCKATA CPEAA
OCHOBHUTE NOKa3aTeAu Ha CTOMaHCKaTa cpefa, KOUTO OKassaT BAMAHME BbPXy AeWHOCTTa Ha [pykecTBoTo, 3a
nepuoga 2021 - 2022 r. ca npeacTaBeHu B Taﬁnuu_a_Tg no-gony:

Mokasaten 12022 | Kbm pata U3TOUYHMK 2021
BBl Npon3BOACTBEH METOA, B MNH. NB.* 139012 19.10.2022 HCK | 36 133

PeaneH Temn Ha pactex Ha BBM* 7.6 30.09.2022 HCH 3.9
MHdNauma B Kpas Ha roguHaTta* 16.90% 31.12.2022 HCU 7.80%
CpeaeH BanyTeH Kypc Ha WATCKUA Aonap 1.86014 31.12.2022 BHB 1.65802
BanyTteH Kypc Ha WATCKUA aonap 1.83371 31.12.2022 BHB 1.72685
Be3paboTuua B Kpan Ha roguHaTa* 3.90% 31.12.2022 HCU 4.50%
OCHOBEH NUXBEH NPOLEHT B KPas Ha roguHara 1.30% 31.12.2022 EHB 0.00%

*NaHHWTe 3a 2022r. ca npeasaputentu, UstouHuum HCH, BHB - nybaukaummn 2021/2022r.

HN3ABJ/IEHUE 3A CbOTBETCTBUE

[pyXecTBOTO BOAM CBOETO TEKYLWO CYETOBOACTBO WM U3roTeBA ¢GUHAHCOBUTE CU OTYETU B CHOTBETCTBUE C
MeayHapoaHuTe cTaHaapT 3a ¢uHaHcoBo oTunTaHe (MCPO), npuetu ot Komucuata Ha EBponeinckus cbios, 8 cuaa
Ha 01 aHyapu 2018 r.

NPUNOMEHN CBLUECTBEHU CHETOBOAQHU MOJTATUKN

basa 3a naroreaHe

Basa 3a usroteaHe Ha MHAMBUAYaAHUA GUHAHCOB OTYeT

UHANBUAYANHUAT rogvwieH GUHAHCOB OTYET Ha [lpy»KecTBOTO € U3FOTBEH B CbOTBETCTBUE C BCUUKN MexayHapoaHu
CTaHAapTV 3a puHaHcoeu otyeTn (MCDO), KOUTO ce CbCTOAT OT: CTaHAAPTH 38 PUHAHCOBU OTYETM U OT TbKYBAHUA Ha
KomuTeTa 3a pasfaicHeHMAa Ha MCPO (KPMC®O0), oaobpenu ot CbBeta No MexayHapoaHWU CYeTOBOAHM CTaHAApTHU
(CMCC), u MexayHapoaHUTE CHETOBOAHM CTaHAAPTH U ThAKYBaHMATA Ha MOCTOAHHUA KOMMUTET 3a pa3acHABaHe {[KP),
0p06peHn oT KomuTeTa o MexKayHapoAHU cYeToBOAHU cTaHaapTM (KMCC), KouTo edpeKTUBHO ca B cMna Ha 1 saHyapu
2022 r., u KOUTO ca npueTu OT KomwucuaTa Ha EBponedickua cbio3. MCPO, npuetn ot EC, e obwonpuetoto
HaMMeHOBaHMEe Ha pamkaTta ¢ obwo npegHa3HadyeHue-cueToBOAHA 6asa, ekBMBaNEHTHA Ha pamkaTa, BbBefeHa ¢
agebduHnumata cbrnacHo § 1, T. 8 or [donbaHUTenHuTe pa3nopedbu Ha 3akoHa 33 CYETOBOACTBOTO NOA,
HaumMeHOoBaHMETO ,MexayHapoaHU c4eToBOAHM cTaHaapTu” (MCC).

3a TekywaTta GpMHAHCOBA roanHa JpyKecTBoTo € NPpUeno BCUUKW HOBU /UK PEBU3UPAHU CTAaHAAPTU U ThiKYBaHMA,
u3gaaenu ot CbeeTa No MeXayHapoaHu cueToBogHu cTaHaapTM (CMCC) 1 pecnekTuBHO oT KomunTeTa 3a pasacHeHuA
Ha MC®O, kouTto ca 6unM ymecTHU 3a Heroearta AeMHOCT.

OT Bb3NPMEMAHETO Ha TE3U CTAHAAPTU U/UAU TbAKYBAHUA, B CUIA 33 TOAULUHM Nepuoan 3anoysalymn Ha 1 AHyapu 2022
r., He €a HACTbNUAKU NPOMEHU B CYETOBOAHATA MOAUTUKA HA APYHKECTBOTO, OCBEH HAKOU HOBMU W Pa3’lUMPABAHETO Ha
geye yCTaHOBEHW OMoBecTABaHWA, 6e3 ToBa Aa AoBede 40 APYrM MPOMeHW B KnacupuKaumata MM OLEHKaTa Ha
OTAENHW OTYETHU 06eKTH U onepauuu.

HoBuTe n/Mam npomeHeHUTE CTaHAAPTU U THAKYBAHMA BK/IIOYBAT:
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CETA Bl EOO
[Ooknag 3a geiHocTTa U UHgMBMAYaneHPUMHAHCOB OTUET 33 roguHaTa, 3aBbpLUBaliaHa 31 Aekemepu 2022

+ [lpomeHn B MCPO 3 BusHec kombuHaumMKu (B cuna 3a roguwHu nepuoam ot 01.01.2022 r., npuetn oT EK). Tesun
npomeHun akTyanusmpat MCPO 3, KaTo 3ameHAT npenpatka Kbm CTapa Bepcua Ha KoHuenTyanHata pamka 3a
$WHAHCOBO OTYMTaHe € nocaeaHaTa W akTyanHa sepcua ot 2018 r. Te po6aBAT M U3KAOYEHUE OT NPUHUMNA Ha
Npu3HaBaHe 33 NAacMBU U YC/NIOBHU 3a4bJIXKEHUA, KOMTO nonagat B obxsara Ha MCC 37 NpoBu3nmM, yCNOBHU NacUBU U
ycnoBHUakTMen u KPMCOO 21 3aabaXKeHUA 3@ AaHbUM M TAKCK, KaKTO U Ce NPaBU U3PUYHO YTOUHEHMUE, Ye YCNOBHUTE
aKTMBM He ce NPM3HaBaT Kbm AartaTa Ha npuaobusaHeTo. MpomeHUTe ce npuaaraT NePCNekTMBHO. PbKOBOACTBOTO €
Hanpasu/io Npoy4YBaHe W e ONPeaenno, Ye NPOMEHUTE He OKa3BaT BJMAHNE BbPXY cHeTOBOAHaTa NONUTUKA U BbPXY
CTOMHOCTUTE, NPeACTaBAHETO U  KAacuPMKaumATa Ha aKTUMBUTE, NacMBUTE, OMNepauuuTe W pe3ynTaTuTe Ha
APY*ecTBOTO. JpyXKecTBOTO He e 3acerHaTto ot npomeHute 8 MCPO 3.

* MpomeHn 8 MCC 16 VIMOTH, MALLMHU 1 CbOPDBKEHUA (8 cUAa 3a roanwHn nepuoam ot 01.01.2022 r., npuetn
ot EK). Te3an npomeHu 3abpaHsaBaTt Ha NpeaAnpuATAATa 4a NpUCNagat oT pasxoauTe CU 33 ,TecTBaHe A3anu akTUBBLT
GYHKUMOHMpPA NpaBUAHO", KOWMTO Ca 4acT OT NMpPeKuTe pasxodMm, OTHACAWM ce A0 AOBEWIAHETO Ha aKTuBa A0
MeCTONO/IOXKEHUETO U CbCTOAHMETO, HeobXxoouMMO 3a HeroBata eKkcnjoatauua Mo HauyMHa, npeaBuieH ot
pPbKOBOACTBOTO, HETHWU NPUXOAM OT NpoaaKkbu Ha NPoU3BeAEHUTE apTUKYAM NO Bpeme Ha CamoTO A0BEXJaHe Ha
aKTMBa [0 TOBA MeCTONOJI0XKEHUEe N CbCToAHUE. BmecTo ToBa NpeanpuATUETO NpU3HaBa Te3n NpUXo4u OT nposaxba
33 TakWBa apTUKYAUM U CbOTBETHUTE pPa3Xxodu, CBbP3aHU C TAX, B nevyanbata W 3arybata 3a nepuoga CbraacHo
npasunarta Ha APYruTe NPUAOKUMU CTAHAAPTU. NpOMEHUTE YTOUYHABAT, Ye TECTBAHETO AaNW aKTUBLT GYHKLMOHKUPA
NpaBUNHO, BCHLWHOCT NPEACTaBAABA OUEHKA JA3ann TeXHUYeCKUs U  ¢QU3MYEeCKUA CTaTyC M AEMOHCTPUpPaHU
Bb3MOXHOCTK 33 paboTa Ha aKTWBA ca TaKWUBA, Ye TOW A3 e B CbCTOAHWE Aa ce M3NO0A3Ba MO NpeaHas’HavyeHue npwu
npoun3BOACTBO, AOCTaBKA Ha CTOKU MAK YCAYTU, OTAaBaHe NoA Haem UK 33 AMUHUCTPATUBHU Uenun. [lonbaHuTenHo,
npeanpuataTa TpA6Ba ga onoBeCTABAT OTAENHO CYMMUTE Ha NPUXOAMTE U pasxoguTe, CBbP3aHU € NpoussegeHuTe
apTUKyAKW, KOUTO He ca pesyataT oT obuuyaiHuMTe aelHOCTM HA npeanpuatMeto. MpomeHuTe ce npuaarat
pPeTpoCNeKTUBHO, HO Camo 3a MMOTH, MALUMHU U CbOPDBKEHUA, KOUTO Ca AO0BEAEHU A0 MECTONO/IOKEeHUETO U
CbCTOAHUETO, HeobX0aAMMHM 3a TAXHATA eKCNA0aTaLMA Ha UK CNlel, HAYanoTo Ha Hal-paHHUA Nepuoa, NpeacTaBeH Bbe
$UHAHCOBMUA OTYEeT, KOrato npeanpuATMETO 3a NbPBU RbT MpUAara U3IMeHeHMeTo. PHLKOBOACTBOTO € Hanpasuno
npoy4saHe W e onpeaenuno, 4e MNPOMEHUTE He OKa3BaT BAUAHWE BbBPXY CYETOBOAHATA MNOAUTUKA U BbpXyY
CTOWHOCTUTE, NPEACTaBAHETO U KAacUOUKAUMATA HA aKTMBUTE, NAcMBMTE, oOMepauuutTe W pesyntaTuTe Ha
OPYKeCcTBoTO.

& Mpomenn 8 MCC 37 TpoBKU3MKM, YCAOBHU MAcMBU M YCAOBHM aKTUBKU (B Cuna 3a rOAMWHW nepuoau ot
01.01.2022 r., npuetn ot EK). NpomeHUTe cneumanHo U3ACHABAT, Y& PasxoauTe 33 U3MbAHEHNETO Ha 334 b/IKEHUATA
no obpemeHABall, AOTOBOP Ca Pa3XxoauTe, KOUTO Ca NPAKO CBbP3aHM C Hero, BKAIOUYBALM: a) NPAK Pa3xof Ha Tpya U
NPAK pasxog, Ha maTepuanu; U 6) AONBAHUTENHU PA3XOAM, KOUTO Ca NPAKO CBbP3aHK € U3MbAHEHUMETO Ha A0ro8opa Mo
NbTA Ha pasnpegencHueTo - Hanpumep pasnpegeneHue Ha pasxoAM 3a amMopTU3aAUMA HA UMOTU, MAWKHWK WU
CbOPbBKEHUA, M3NON3BAHU 33 U3NBAHEHUE Ha TO3M AO0roBop. He ce BKAOYBAT aAMUHUCTPATUBHM U Apyrn o6
pa3xoa4M, OCBEH aKO Te He €a U3PUYHO daKTYpUpyeMU KbM KOHTpareHTa no gorosop. MpomeHuUTe HaHacAT U gpebHa
KOPEeKUUA B YTOMHEHMATA 33 NPU3HABAHETO Ha pas3xoauTe 3a obe3ueHKa Ha aKTUBM, Npean da ce Cb3gage oTAesHa
NpoBuM3uA 33 0bpemeHABaLL, AOrOBOP, KAaTO NoagYyepTaBaT, Ye TOBa Ca aKTUBM, U3MNOA3BaHKU B U3MbAHEHWE HA AOroBopa,
a He aKTUBU NpeAHa3HaYeHun 3a 40roBopa, KaKBOTO € U3NCKBAHETO A0 BAU3aHE B CMAa HA npomaHara. MpomeHuTe ce
npuaarart 3a U3MEHEeHUA No A0roBOPY, 38 KOUTO NPeaNnpPUATUETO BCE OLLE HE € U3MBJAHUAO BCUYKU CBOU 330b/IKEHUA
KbM Ha4anoTo Ha roAuiIHWA Nepuos, Npes KOWTO 3a MbPBM NbT I'M Npunara. PbKOBOACTBOTO € HanpaBuao NpoyysaHe
M e onpeaenuno, 4ye MNPOMEHUTE He OKa3BaT BAUAHME BbPXY CYETOBOAHATA MOANTUKA U BLPXY CTOUHOCTUTE,
nNpeAcTaBAHETO U KNnacMdUKaLMATa Ha aKTUBUTE, MAaCUBUTE, ONEepaLUUTe U pe3ynTaTUTE Ha APYKEeCTBOTO.

& foguwHu nopobpeHna 8 MCPO 2018-2020 8 MCHO 1 MpunaraHe 3a MbpPBU NbT Ha MexKayHapogHUTe
CTaHAapTV 3a PpuHaHcoBO oT4MTane, MCDO 9 PuUHAHCOBM UHCTPYmeHTHU, UntocTpaTuseH npumep 13 kbm MCPO 16
Jnsunr u MCC 41 3emenenue (B cuna 3a roguwHy nepuogau ot 01.01.2022 r., npuetn ot EK). Teau noaobpeHuns
BHACAT YaCTUYHN NPOMEHU B CNeAHUTE CTAHOAPTMU:

. a) B MC®O 1 e npegoctaseHo obaekyeHUe NO OTHOLIEHWE Ha AbLUEPHO NpeanpuaTMe, NpUarawo 3a NbpPsM
nbT MCPO Ha no-KbcHa gaTa OT NPeanpUATUETO MaliKa. To oueHABa B CBOUTE UHAMBUAYAAHWU PUHAHCOBM OTYETH
aKTUBMUTE M nacusuTe NO 6anaHCOBUTE CTOMHOCTU, KOUTO GMxa 6MAM BKAOYEHW B KOHCONMAMPAHUTE GpUHAHCOBU
OTYETH Ha NpeanpuUATUETO-MalKa, N0 KOUTO NpeanpuATMETO MaiKa e npugobuno avuwepHoTo npegnpuatne. To
MOXe B CBOMTe PMHAHCOBM OTYETU A3 OUEHM KyMynaTMBHATa pasnkKa OT NpeBanyTMpaHe 3a BCUYKKU AeWHOCTU B
4ybuHa nNo H6anaHcoBaTa CTOMHOCT, KOATO 6U BuNa BKAIOUYEHA B KOHCOAUAUPAHUA GMHAHCOB OTYET Ha KOMNaHWATa-
Malika, Ha 6asata Ha fgaTaTa Ha NpemMuMHaBaHeTo Kbm MCHO Ha mpeanpPUATUETO-Maiika, aKo He ca U3BbPLIEHU
HUKaKBM KOPEeKUMK 33 ueanTe Ha npouesypute Ha KOHCOMAaUKUA U 3apaau ebekTuTe Ha busHec kombruHauuaTa. Toea
U3MEHEeHMe e ce npunara 1 3a acouumpaHd W CbBMECTHU NPeanpuATUA, KOUTO C€a npegnpuenn CcoblioTto
ocsobokaasaHe no MC®O 1. MpeanpuaTMETO NpUAara ToBa USMEHEHWUE 3a FOAMUILIHUTE OTYETHU NEPUOAH, 3aN0UBALIN
Ha uau cnea 1 anyapu 2022. Mo- paHHOTO npunaraHe e paspeleHo.; 6) 8 MCPO 9 e HanpaBeHO YTOYHEHWE BbB
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Bpb3Ka C TaKCMTe, KOWUTO ce BKAOYBAT B "10 npoueHTHMA TecT" 3a onpegenaHe Aanu Npu U3MeHeHWe Ha AafeH
($UHAHCOB NAcuB YCNOBMATA HAa HOBWMA WAM M3MeHeHUsAs PUHAHCOB MacuMB Ce Pas3nnyaBaT 3HAUMTENHO OT Te3U Ha
MbpBOHAYanHo npusHatMa. Cnopes NpoMeHUTe NpU ONPeAEeNnsHeTO Ha Te3wn TAKCH, NPeanpUATUETO BKIKOYBA Camo
Te3un, NA3TEHN AW NONYYEHU MEeX Ay 3aemononydaTten U 3aemogaten, BKAKUYUTENHO TaKCK, NNATEHN UK NOSYYEHN OT
33emMononyvaTens M 3aemogaTtens oT UMeTo Ha Apyrusa. NpeanpuaTUeTo npuiara nNpomeHuTe Kbm GUHAHCOBUTE
NacuBM, KOUTO Ce U3MEHAT B HAYaN0TO UAM C/lef, HaYaNoTo Ha FOAMLIHMA OTYETEH nepuoa, B KOWTO NpeanpusTUeTo
NMbPBOHAYANIHO M NPUAAra; B) B8 UNOCTPaTUBEH Npumep 13 kbm MCDO 16 e npemaxHaTo WAKOCTPATUBHOTO OTYMTAHe
Ha BbH3CTAHOBEHMW OT AUSUHIOAATENA Pa3xoau 33 NnofobpeHne Ha SIM3UHIOB UMOT € Lien eIMMUHUPAHE Ha BCAKAKBO
0bbpKBaHe OTHOCHO TpeTupaHe Ha CTUMYAWUTE NO AU3UHT. Tbi KaTo U3MEHEeHWeTO Ce OTHacA 3a WACTpaTUBeH
npumep, KOMTO Npuapy»Kaea CTaHAAPTa, @ He e YacT OT HEero, He e MOCOYEHa AaTa Ha B/u3aHe B cuna; r) 8 MCC 41 e
npemaxHaTo M3NCKBAHETO MpeanpuATUATA L3 MU3KAIYBAT NapuyHMTE NOTOUM 33 NNawaHe Ha AaHbuu npu
onpefenaHeTo Ha cnpaseanvBaTta CTOMHOCT Ha BUONOTUYHUTE aKTUBY U 3eMeaencKaTa NPoayKUWA. PbKOBOACTBOTO €
HanpasuWOo MpoyyYBaHe U e oNpeaennno, 4e NPOMEHUTE He OKa3BaT BAUAHME BbPXY CYETOBOAHATa NOANTUKA U BbPXY
CTOMHOCTUTE, NPEACTABAHETO W KAacMpuKauuATa Ha aKTUBUTE, facMBUTE, OnepauuMuTe U pesyaTature Ha
ApYyXecTBoTO. [Jpy>KeCcTBOTO He e 3acerHaTo ot npomeHute 8 MCPO 1.

3a NOCoYeHUTe NO-A0NY HOBU CTAHAAPTU, NPOMEHEHU CTAHAAPTU W NPUETU Th/IKYBAaHUA, KOUTO Ca U3A3AEHU, HO Bce
Ole He ca B CWAa 3a FOAVWIHU Nepuoau 3anoudsawm Ha 1 adHyapu 2022 r., PbKOBOACTBOBOTO € MpeueHuso, 4ve
cnepHuTe He 6UXa UMaAnKU NoTeHuuasneH edeKT 33 NPOMEHU B CYUETOBOAHATA MOAMTUKA U GUHAHCOBUTE OTYETM HA
OpYKecTsoTo:

. Npomenn B MCC 1 MpeacTaBaHe Ha PUHAHCOBU OTYETU U M3A0XKEeHMe 3a NpakTUKa 2 (B cus1a 33 rOAULLIHM
nepuogu ot 01.01.2023 r., npuet ot EK). MpomenuTe: a) HanaraT onosBecTaBaHe Ha CbliecTBeHa MHoOpmauuma 3a
CYETOBOAHMTE MOAUTUKA BMECTO Ha 3HAYMMUTE CYETOBOAHU MONUTUKU. 6) 0BACHABAT Kak npeanpuaTMaTa morat aa
MAeHTMONUMPAT CbWecTBeHa MHPOPMAUMATA OTHOCHO CYETOBOAHUTE MOAMTUKM W Aa [asaT NPUMepU Kora
nHpOpMaLMA 3a CYETOBOOHWUTE MONAUTUKA € BEpOATHO Aa Obae CblWEeCcTBEeHa; B) NOACHABAT, Ye MHPopmauuaTa 3a
CYETOBOAHWTE NOANTUKU MOXKe A3 6bae cbluecTBeHa, NopagM CBOATA CbUHOCT, AOPU U KOraTo CbOTBETHUTE CYMM ca
HEeCbLLECTBEHW; ) NOACHABAT, Ye UHGOPMALMATA 33 CYETOBOAHWUTE NOAUTUKM € CbLLeCTBEHA, aKo e Heobxoauma Ha
notpebutennte Ha GUHAHCOBUTE OTYETU Ha NPEANPUATUETO 33 Pa3bUpaHeTOo Ha ApYra CbluecTBeHa MHGOPMAUUA BbB
OWHAHCOBUTE OTYETH; W [A) NOACHABAT, 4Ye aKo NpeanpuUATMETO OMNOBECTABA HecbliecTBeHa WHboOpmauua 3a
CYETOBOAHUTE NOMUTKKK, TOBA HE CNeaBa Aa BOAU A0 NPUKPUBAHE Ha CbLECTBEeHa UHPOPMaLMA 3a CYETOBOAHKTE
NOAUTUKK. PbKOBOACTBOTO € HAMPaBU/IO MPOyYBaHE U € ONPEAENANUNO, Ye Te3U NPOMeHN He BKUXa OKa3au CbLECTBEHO
B/AMAHME BDBPXY CYETOBOAHATA NOAUTUKA W BbPXYy CTOMHOCTUTE M KAacuPUKauMATa Ha aKTMBWUTE, nacusuTe,
onepauunTe U pesyaTaTuTe Ha APYKeCTBOTO.

d NpomeHn B MCC 1 MpeactaBaHe Ha GUHAHCOBM OTYETU (B CMNa 3a roAUWHK nepuoau ot 01.01.2024 r., He
npuetn ot EK). Tean npomeHU ca HACOMEHU KbM KPUTEPUUTE HA KnacuduLMpaHeTO Ha 3a4b/KEHUATA KAaTo TEKYLWU U
HeTekywy. Cnopead, TAX NPegnpUATUETO KNacuduumpa 3a4b/XKEHUATA CU KATO TEKYLUM AN HETEKYLLU B 3aBUCUMOCT OT
npasaTa, KOUTO CHLLECTBYBAT B KpPaA Ha OTYETHMA NEpUoa U He Ce BAUAE OT BEPOATHOCTTA Janu TO WEe YyNpaxHU
NpPaBoOTO CU AA OT/IOKMU YPEXKAAHETO Ha 3a4b/KeHuATa. [IPpOMEHUTE YTOYHABAT, Ye Nog4, ,ypexaaHe" Ha 3d4b/mKeHus
ce UMa NpefBua NPEXBBPAAHETO Ha TPETA CTPaHa HA NapuyHK CPeACTBa, MHCTPYMEHTU Ha cobcTBeHmna KanuTan, apyru
aKTUBU UK yeayrn. Knacudukaumata He ce OTHACA 3a AepUBaTUBUTE B KOHBEPTUPYEMU NACUBU, KOUTO camu no cebe
CU €A UHCTPYMEeHTH HacobcTBeHuA KanuTan. MpomeHuTe ce NnpuaaraTt peTpocnekTUBHO. PbKOBOACTBOTO € Hanpasuao
NpoyYBaHe U e oNpeaenuno, Ye Tesm NPOMEHU He B1xa OKa3anu CobLULECTBEHO BAMAHUE BbPXY CHETOBOAHATA NOAUTUKA
W BbpPXY CTOMHOCTMTE U KnacudUKaLMUATA Ha aKTUBUTE, NACUBUTE, ONepauuuTe 1 pe3yaTaTuTe Ha APYKeCTBOTO.

i MpomeHn B8 MCC 8 CueToBOAHA NOAUTUKA, NPOMEHU B CYETOBOAHUTE NPUBAUIUTENHU OLEHKU U TPeLlKu (B
cuAa 3a roauiukmn nepuogm ot 01.01.2023 r., npuetu oT EK). NMpomeHuTe ca HACOYEHU OCHOBHO KbM NpubausutenHute
OLeHKM M ca CBbp3aHu C: a) ,aePUHULUATA 338 MPOMEHU B NPUOAU3UTENHUTE OLUEHKU" e 3ameHeHa ¢ ,aebuHnLmMA 33
npubansnTensuTe oueHkn". Cnopeg HosaTta AedUHULMA NPUOBIUINTENHUTE OLLEHKU Ca CTOWHOCTU BbB GUHAHCOBUTE
OTYeTH, KOWUTO ca 06EeKT Ha HeCUrypHOCT NO OTHOLWIEHWE Ha OLeHABaHeTO WMm; 6) npeanpuatueTo paspaboTtsa
NPUBAUIUTENHN OUEHKW, aKO CYETOBOAHUTE MNONWUTUKM M3UCKBAT NO3UUUM BbHB GUHAHCOBUTE OT4eTHM aa 6baar
OUEHEHU MO HaYMH, KOUTO BK/OUBA HECUIYPHOCT NO OTHOLIEHWE Ha OUEHABAHETO UM; B) NOAICHEHUE, Ye MPOMAHA B
npubAn3NTENHA OLEHKA, KOATO € Pe3yaTaT OT HoBa MHPOPMaLMA UK HOBO Pa3BUTUE, HE NPeACTaBAABA KOPEKUMA Ha
rpewka; u r) npomsaHa B NPUOAU3UTENHA OLLEeHKa MOXe Aa UMa OTpaykeHUe Bbpxy nevanbata unu sarybarta 3a TeKkywwmsa
nepvoa unau Bbpxy nevanbata u sarybata 3a Tekywma nepvoau u 6baelum nepnogu. PbKOBOACTBOTO € Hanpasuao
npoy4saHe U e onpeaenvso, Ye Teau npomeHu He 6Gmuxa 0Kasanu CbECTBEHO BAUAHUE BbPXY CHETOBOAHATA NOANTUKA
W BbPXY CTOMHOCTMTE U KnacudUKaumuaTa Ha aKTUBUTE, MacUBUTE, ONEpPaLMUTe U Pe3yATaTUTE Ha APYKECTBOTO.

- MCC 12 AaHbum Bbpxy Aoxoaa (B cuna 3a roauwHu nepvogu ot 01.01.2023 r., npuet oT EK). U3meHeHUs Ha
MCC 12 JaHbum Bbpxy Aoxoda - OTCPOYEHU AAHDBLKM, CBbP3aHU C aKTUBW U NAacMBU, NPOU3TUYALLM OT eAMHUYHA
TpaH3aKuua. U3meHeHUATa orpaHudasat 0bxeaTta Ha 0cBObOKAaBaHe OT NPU3HaBaHe HAa OTCPOYEHU AaHBYHU NACUBH,
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BCAEACTBME HA KOETO TO He Ce NMpWaara 3a TPaH3aKLUUK, NPU KOUTO NPY NbPBOHAYANHO NPU3HaBaHe, Bb3HUKBAT PaBHK
no pasmep obnaraemu U noanexawy Ha NpucnagaHe BpemeHHU pasnukn. TakMBa TPaH3aKUMK ca NPU3HABAHETO Ha
aKTMe "Npaso Ha Nos3BaHe" U 334 BbAKEHUA NO IM3UHT OT IM3UHIONOyYaTeNUTe Ha AaTaTa Ha CTapTUPAHE HA NIM3UHTA,
KAKTO W fIpU HAuMCNABaHE Ha 334b/DKEHUA 33 [AEMOHTaXK, NpemMecTBaHe W Bb3CTAHOBABAHE, BKAIOYEHU B
cebecToMHOCTTa Ha CbOTBETHUA aKTUB. C BAM3aHE B CMNA Ha UBMEHEHUATA NPeaNPUATUATA CledBa A3 NPU3HAAT BCEKK
OTCPOYEH AaHbYEH aKTUB (0 CTeMeHTa, A0 KOATO e BEPOATHO Aa CbulecTByBa obnaraema neuyanba, cpelly KoATo Aa
MOraT Aa Ce M3NO0N3BaT HaMaNAeMUTE BPEMEHHM Pas/IMKU) ¥ OTCPOYEH AaHbyeH NacvBW (3a BCUYKWM obBsaraemu
BpEeMEHHW pasnnku) cbobpasHo Kputepumute Ha MCC 12 3a caenku, CBbpP3aHU C aKTMBW M NACUBU, NPOU3TUYALLM OT
€AVHWUYHU TPaH3aKuUK Ha WAW Clej, HAYanoTo Ha Hal-paHHMA NpeacTaBeH Bbe PUMHAHCOBUA OTYET CPaBHUTENEH
nepuog. MpegnpuATUATa NpU3HABaT KymynaTMBHUA edeKT OT NbpBOHAYANHOTO MpunaraHe Ha M3MeHeHuATa KaTo
KOpEeKLUMA Ha Ha4anHOTO Canao Ha HepasnpeaeneHata neyanba Man Apyr KOMNOHEHT Ha COBCTBEHUA KanuTan, ako e
noaxoAAllo Kbm Tasu gata. U3meHeHUATa ca B CMNQ 33 FOAMLWHN OTYETHU Nepuoau, 3ano4Ballm Ha uan cnea, 1 aHyapu
2023 r., NO-paHHO NpPUJIOKeHUe e paspeleHo. PbKOBOACTBOTO e HanpaBuNo Npoy4ysaHe U e onpeaenuno, ye Tesu
nNpoMeHn He OuXa OKasajiu CbUWECTBEHO BAWAHWE BbLPXY CHETOBOAHATA NOJIMTUKA W BbPXY CTOMHOCTUTE W
KNacMPUKaLUaATa Ha aKTUBUTE, MAaCUBUTE, ONEPALUUTE U PE3YATAaTUTE Ha APYHKECTBOTO.

. MC®PO 10 (npomeHneH) - KoHconngmpanu ¢uHaHcoeu otyeth u MCC 28 (npomeHeH) - MHBecTUuuu B
ACOUMMUPAHN U CbBMECTHWU ApeanpuUATUA - OTHOCHO NPOAaXKbu MAM anopT Ha aKTUBU Mex Ay MHBECTUTOP U HEroBM
acoUMMUPAHU MU CbBMECTHU Npeanpuatus (C oTnoKeHa edeKkTMBHA AaTa Ha BAM3aHe B CWA, NOANENAWA Ha
onpegensaHe oT CMCC). Te3an npomeHU Ca HACOYEHU KbM pelaBaHeTo Ha CYETOBOAHOTO TPeTUpaHe Ha Npoaaskbute
MU aNOPTUTE HA aKTUBU MEXAY UHBECTUTOP U HETrOBU aCOLUUPAHN NN CHbBMECTHU NpeanpuaTuA. Te NOTBbLPKAABAT,
ye CYeTOBOAHOTO TpeTupaHe 3aBUCU Janu NPOAABAHUTE AKTUBM WMAN anoOPTUPAHUTE HEMOHETapHW aKTUBH,
CbCTaBAABAT UM He NO CbWECTBO ,,6u3Hec" No cmucbaa Ha MCHO 3. AKO Te3n aKTUBM KaTO CbBKYNHOCT HE OTroBapAT
Ha onpeaeneHueTo 3a ,6usHec" UHBECTUTOPBLT NPU3HaBa NevYanba uau 3aryba 40 NPOLEHTA, CbOTBETCTBALL, HA AeNna Ha
ApyruTe HecBbP3aHU UHBECTUTOPU B aCOUUMUPAHOTO UAN CbBMECTHOTO Npeanpuatue. B cayvyanTe KoraTo ce npogasar
aKTMBM MAWM Ce anopTUPaT HEMOHETAPHU aKTMBMU, KOWUTO KaTo CbBKYMHOCT ca ,6u3Hec”, MHBECTUTOPDBT Npu3Hasa
n3uAno nevanbarta unu 3arybara OT TpaH3aKuMATa. Tesn NPOMeEHU We ce npunarat nepcnekTusHo. CMMC oTn0Ku
HavyanHaTta [aTa Ha MNPUIOKEHWe Ha Te3u MPOMEHU 33 HeonpegeneHo speme. PbKOBOACTBOTO € Hanpasuno
Npoy4BaHe u e onpegennno, 4e Tesv NPOMeHU He B1xa OKa3asu CbLLECTBEHO BIMAHME BbPXY CHETOBOAHATA NOANTUKA
" BbpPXY CTOMHOCTUTE U KNnacupukaumuata Ha aKTUBKUTE, NACUBUTE, ONEPALUUTE U PE3YITAaTUTE HA APYIKECTBOTO.

& MpomeHn 8 MCDPO 16 NmsuHr (8 cuna 3a roguwHM nepuoau ot 01.01.2024 r., He ca npuetn oT EK).
M3meHeHKeTO K3UCKBA cned HayanHaTa AaTa Ha AM3UHIA (aaTaTa Ha NPeaoCTaBssHe Ha OCHOBHUA aKTUB) NPOAABAYLT
NIM3UHIONOANYYATEN AQ ONPEAENH ,IMSUHTOBU NAALWAHUA" 1 ,PeBU3UPAHN NM3UHFOBM NAALLAHUA" MO HAYMH, NO KOWTO
Oa He npusHae neyanba unu 3aryba, KOATO ce OTHACA 40 NPABOTO HA NON3BAHE, 3a4bPKAHO OT Hero. NpomeHuTe He ce
OTHACAT 3a Mpu3HasaHe Ha neyanbu u 3arybu BLB BPB3KA C YACTUYHO WKW MBJHO MNpeKpaTABaHE Ha SIU3UHIOBUA
porosop. [lpomeHuTe ce nNpuAaarat peTpocnekTUBHO. [lo-paHHO npuaaraHe e paspeweHo. PbKoBOACTBOTO €
HanpaBuMNoO MpoyuyBaHe U e onpegennno, 4Ye Tesu NpomMeHUM He 6uxa OKasanu CbLWECTBEHO BAWAHWUE BbPXY
CYeTOBOAHATA MNOANTUKA U BBPXY CTOMHOCTUTE U KnacupUKaLMATA Ha aKTUBUTE, MAacUBUTE, ONepaLuuTe U pesyntatmre
Ha Jpy»KecTsoTo.

* MNpomenn B MCC 1 nMpeacraBaHe Ha OGUHAHCOBM OTYETU, HETEKYWM 334b/KeHUsA, 06Bbp3aHn ¢
OrPaHUYNUTENIHU YCNoBUMA (B cMna 3a roguwHu nepvoan ot 01.01.2024 r., He ca npuetn oT EK). Te3an npomeHn
YTOYHABAT, Y€ CamMO OrpPaHUYUTENHU YCNOBUAR, KOUTO NPEeANPUATUETO € ANBXKHO Aa cnasBa Ha WKW Npeau Kpaa Ha
0TYETHUA Nepuros 3acaraT NPaBoToO Ha NPeANPUATUETO O3 OTNIOXKU YPEKAAHETO HA CbOTBETHUTE 3a4b/KEHUA 33 Halt-
Manko ABaHajeceT meceua cnel oT4eTHaTa AaTa U CbOTBETHO CaMo Te CAeaBa Aa ce B3emaT npeasu Npu oueHKarta
Ha KnacudukaumAaTa Ha 3a4b/DKEHUATA KaTO TEKYLIM MAM HeTeKyiluu. Tesn cnopasymeHusa BAUAAT BbPXYy TOBA Aanu
NpaBoTO CbUIECTBYBA B KPaa Ha OTYETHWUA Mepuos, O0PU aKO CNa3BaHETO Ha YC/NOBUATA Ce OUEHABa cnef Hero
(Hanpumep orpaHuMunTEeNnHO Yycnosue, 6asuMpaHo Ha GUHAHCOBOTO CLCTOAHME Ha NPEANPUATMETO KbM Kpas Ha
OTUETHUA MEepuoa, HO OUEHEHO cneg, Herosua Kpait). OrpaHUUUTENHN YCIOBUA, KOUTO Ce U3YMCNABaT Ha 6asa Ha
$UHAHCOBOTO CbCTOAHME HA NPeanpPUATUETO Clel, Kpas Ha oT4eTHUA nepuog, (Hanpumep Ha 6asa Ha GMHaAHCOBOTO
CbCTOAHME HA NPeanpUATUETO LWECT Mecelia cef, OTYeTHaTa 4aTta) He cefsa Aa ce B3emaT Npeasup, Npy onpeaensHe
Ha KnacuduKaumMATa Ha 3a4b/KEHUATA U NPaBOTO Ha TAXHOTO OTnaraHe. Bbnpeku ToBa npeanpuATUATa cneasa Aa
onosecTAT MHGOPMAUMA 33 OrpaHUYUTENHUTE YCNoBUA, 06XBalalm Habal4aem nepuog 8 pamKuTe Ha aBaHagecer
Mecela cfieg, Kpas Ha OTYETHUA Nepuoa C Uea OUEHKA Ha PUCKa OT TOBa Janu 3aab/keHusaTa Guxa craHanu
u3nckyemu. MNMpomeHute ce npunarat peTpocnekTUBHO. Mo-paHHO NpunaraHe e paspelleHo, HO eAHOBPEMEHHO ¢
npuaaraHeto Ha npomeHute B MCC 1 MpeactaBaHe Ha (UHAHCOBM OTYETM OTHOCHOKNACUULMPAHETO Ha
334b/MKEeHUATA KaTo TEeKylWM WU HeTeKylM. PHbKOBOACTBOTO € Hanpasuae npoyvysBaHe U e onpeaenuno, de Tesu
npomeHn He 6uxa OKasanu CbILECTBEHO B/AUMAHWE BbPXY CYETOBOAHATA MNOAMTMKA U BBPXY CTOMHOCTUTE W
KnacuobuKauuATa Ha aKTUBUTE, NACUBUTE, ONEpaLMnTe U PE3YNTAaTUTE Ha APYKECTBOTO.
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CETA bl EOOL,
Doknapg 3a aeitHoctTa M MHAMBUAYaneH®UHAHCOB OTYET 33 rOAUHaTa, 3aBbpliBauiaHa 31 gekemspu 2022

UHAMBUAYANHUAT GUHAHCOB OTYET Ha APYMKECTBOTO e M3roTeeH Ha 6a3a UCTopUYecKaTa LieHa C U3KMoUYEHWE Ha
UMOTHUTE, MalUMHUTE U 060pYABAHETO, UHBECTULIMOHHUTE UMOTU U GUHAHCOBUTE aKTUBM NOA GopMaTa Ha KanUTanoBu
MHBECTULMM Npe3 apyr BceobXBaTeH A0X0A, KOUTO ca oUeHeHn Ha Basa npeoueHeHa pecrn. cnpasej/iMea CTOMHOCT.
[py>KecTBOTO BOAM CBOMTE CYETOBOAHM pervcTpu B 6barapckv nes (BGN), KOMTO npuema KaTo HEroBa OT4eTHa BanyTa
3a npeacTaBaHe. [JaHHUTE B MHAMBUAYANHUA GUHAHCOB OTYET U NPUIOKEHUATE KbM HEro ca NpeacTaBeHn 8 Xuaaau
f1eBa, 0CBEH aKO HeLLo APYro U3PUUYHO HE e YKa3aHo.

Ba3a 3a n3roTeBsHe- MpomeHn B cHETOBOAHATA NOUTUKA

Bb3npueraTa cueToBOAHA MOAMTUKA € nocaegosaTenHa C NpuaaraHata npes npeaxoaHarta roguHa. MCPO 16 uma
NPaKTUYECKO NPUAOKEHNE, KATO € NPUIOXKEH 3a Nbpsu NbT npe3 2019r..

Kom 31.12.2022 2. [Apyiecmsomo e ausuHzonosayvdamesn no 002080puU 30 0nepamuseH aAu3uHz U CbOmMeemHo
npunazaHemo Ha MC®0 16 uma echekm 8bpxy huHaHcosuA omyem.

Egpekma om npunazare Ha MC®O 16 e onosecmeH 8 Pazden lll, m. 2.13.

MuHMmanHa cpasHuTenHa nidopmaums

C M3KAKYeHUe Ha chydauTe, Korato MCHO paspeluasat uau U3MCKBAT APYro, JpysKecTBOTO NpeacTaBs CPaBHUTENHA
UHbOPMALMA NO OTHOLIEHHUE HA NPEAXOAEH NepUoy, 33 BCUYKK CYMU, OTYETEHU BbB GUHAHCOBUTE OTYETH 33 TeKyLuma
nepuoga,

OpyXKecTBOTO NpeACTaBA KaTo MUHMMYM aBa OT4eTa 33 PUHAHCOBOTO CLCTOAHME, ABa OoT4eTa 3a nevanbarta wau
3arybaTa v gpyrus BceobxsateH 40Xx04, ABa OTAENHU OTYEeTa 3a nevanbarta wnu 3arybara (ako ce NpeacTaBAT TakuBa),
OBa OT4YeTa 3a NapuyHMTE NOTOUM M 4Ba OTYeTa 3a NPOMEHUTE B COBCTBEHMA KanuTan M CBbpP3aHUTEe C TAX
MOACHUTE/THU NPUNOMKEHUA.

KoraTo Tekctosata onucatesiHa uHdopmauma, CbabpKalLa ce BbB PUHAHCOBUTE OTYETM 33 NpeaxoaHvsa/npeaxoaHute
nepuoa(u), npogbakasa ga 6bae akTyasHa M 3a TEKYLIMA Nepuod Cce NPasu Bpb3Ka C NpeaxoaHus, ocobeHo Korato
TOBA € CBbP3aHO C HECUTYPHOCTH, NPUBAUIUTENHM OLEHKWU, NPOBU3UM NAN 0BE3LEHKM.

ba3u 3a oueHsABaHe, M3N0N3BaHW NPU U3TOTBAHETO Ha GUHAHCOBUTE OTUETHU

UcTopuyeckaTa LeHa 0bukHoeeHo ce 6a3upa Ha cnpaseiMBaTa CTOMHOCT Ha Bb3HArpaXaeHMeTo, KOeTo € Ab/MKUMO
(zoroBopeHo) Npu 3amaAHa Ha CTOKKU W YCAYTH.

CnpaBeanvMBa CTOWHOCT e UeHata, Koato 6u Ouna nonyyeHa npu npogaxkba Ha akTMB MAM NAateHa npu
NPexsbpAAHETO Ha 3aAb/KeHue Npu obuyaliHa caenka Mexagy NasapHUM yd4acTHUMLM KbM JaTata Ha OUeHsBaHe,
He3aBUCMMO OT TOBa A3aNW Ta3u LeHa e NPAKO HabaloaaBaHa MM OLLEHABA KaTo Cce W3NO0JI3Ba APyra TEXHWKA 33
oueHKa. lpu onpegensHe Ha cnpaBenAnMBaTa CTOMHOCT Ha €AUH aKTUB WK Nacus, [lpy*KecTsOTO B3ema NoJ, BHUMaHUe
XaPaKTEePUCTUKUTE Ha aKTUB WAKU MNacuB, TaKa, KAKTO Y4YaCTHULWUTE HA nNa3apa 6uxa B3esn Te3n XapaKTepUCTUKU
npeasug npu ueHoobpasyBaHeTO Ha aKTMBA MAM MacuBa KbM AaTaTa Ha oueHasaHe. Cnpased/MBa CTOWHOCT 3a
usMepBaHe M/MAK ONOBECTABAHE B TO3U GMHAHCOB OTYET, Ce onpeaens Ha Takasa 6a3a, € U3KNoUeHue Ha Ga3aTa Ha
aKLUMK, NAaTexxHW onepauumn, KouTo ca B 06xsata Ha MCDO 2, AM3UHIOBU CAENKKU, KOUTO ca B obxBaTa Ha MCC 17, u
M3MEPBaHUA, KOUTO MMAT HAKOM NPUANKM CbC CnpaseninBa CTOWHOCT, HO He ca NO CNpaBea/MBa CTOWHOCT, KaTo
HeTHa peanusnpyema ctoitHocT 8 MCC 2 uam cTotiHocT B ynotpeba B MCC 36.

KpUTUUHK CHETOBOHM NPeLeHKU

MpU NPUAAraHETO Ha CYETOBOAHWTE MONMTUKM Ha Jlpy»ecTBOTO, KOUTO Ca ONUCaHU B BenesKKUTe B HACTOALOTO
NPUNONKEeHWe, PbKOBOACTBOTO Ha JIPYKECTBOTO € [/TbXKHO Aa NpaBu npeueHKW, Npubv3uTenHU OUEHKU U
NpeanososkeHua 3a 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE U NacUBUTE, KOUTO HEe Ca NECHO BUAMMMU OT APYIU UITOUHULM.
MpeueHKUTe U CBbP3aHUTE C TAX NPeAnoNocXKeHUa ce HasupaT Ha UCTOPUYECKMA ONUT U ApYyrU GaKkTOpH, KOUTO ce
CUMTAT 33 NOAXOAALLM. JedCTBUTENHNUTE PE3YATaTU MOraT 3 Ce Pa3IMuaBar OT Te3n OLEHKN.

MpeueHKUTe U OCHOBHUTE NPEANONOXKEHUA Ce NperneaaT Ha Tekylwa basa. MpepaboTeHUTe CYETOBOAHU OLEHKM Ce
npusHaeaT B Nepuoaa, B KOWTO OUEHKaTa e NpepasfneaaHa, ako Nperneda 3acara camo To3u nepuoa, UAv B Nepuoga
Ha npepasraekgaHeTo u 6baelumn nepuoau, ako NPerneguTe 3acAraT KakTo Tekywua u 6baewmTe neproau.

OnosecTaABaHWA 32 KOMNNEKTa GUHAHCOBU OTHETH
MbAHWMA KOMMAEKT GUHAHCOBU OTYETH, BKNIOUBA CEAHUTE KOMNOHEHTHU:
*  UHAMBMAYaNEH OTYET 33 GMHAHCOBOTO CbCTOAHME KbM KPas Ha neproaa;
*  uHAMBMAYasNeH oTYeT 3a nevanbata uaK 3arybarta u Apyrua BceobxBaTeH 40X04 3a Neproaa;
*  WHAMBMAYaNEH OTYET 3a NPOMEHUTE B COOCTBEHUA KanuTan 3a nepuoaa;
*  MHAMBMAYANEH OTYET 33 NAPUYHUTE NOTOLUM 3a Nepuoaa;
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CErA Bl EOOJ,
Doxknap 3a geiiHocrTa 1 UHaMBUAYaneHDPUHAHCOB OTYET 33 roAUHaTa, 3aBbpluBawada 31 AEKEMBPM_ZOZZ

* NOACHUTENHU MPUNIOXKEHUA, NpeacTasaAsalln 0606LU,6HM€ Ha NO-Ba*XHWUTE C4ETOBOAHW NOAUTUKKU u Apyra
NOACHUTEHA MHd)OpMaLI,Mﬂ, CpaBHUTE/IHA VIH(I)OpMaLI,Mﬂ Nno OTHOLWEHWE Ha nNpeaxoaHna nepnosg wu

* oTyer 3a d)VIHaHCOBOTO CbCTORHUE KbM Ha4anoToO Ha Haﬁ-paHHMﬂ CpaBHUTENEH Nepnuos, Korato 4pyxKecrBoTo
npunara cy4etosogHa NOAUTUKA CbC 3a4HA AaTa UAW Npasu nNpensdymncieHme CovC 3aHa AaTa Ha CTaTuKM B
cBoute ¢MHaHCOBM OT4eTH, NAU KOraTo npeknacmd)mu,mpa CTatnuu B cBOUTE ¢MHaHCOBM OTHEeTHU.

MpeacTaBAT ce € e4HAKBO 3HaYeHWe BCUUKU GUHAHCOBU OTYETU B Mb/ieH KOMMAEKT OT PUHAHCOBU OTHETK.
PvkosoacTBOTO M36MpPa Aa NpeacTaBu eanH OTYeT 3a nevanbata unv 3arybarta v apyrua BceobxsaTeH A0X04,.
PvKoBoacTBOTO € 13bpano ga npeacTaBU KOMMOHEHTUTE Ha ApYrua BceobxsaTeH A0X04 Npeay CBbP3aHUTE AaHbYHU
edekTU. [JaHbKbT MeX/y KOMIOHEHTUTE e pasnpesencH Meskay Te3u, Kouto Buxa mMorau BnocneacTsve aa 6vaat
npeknacubuumpaHn B pasgena Ha nevanbata wam 3arybata, M Te3u, KOUTO HAMa BnocneactsMe aa 6vpaat
npeknacuduuMpanu B TO3n pasaen.

Jonyctumo anTepHaTUBHO TPETUpaHe

B onpeaenenu cnyyan, MCPO no3sonaBa noseye OT €4HO Bb3MOXKHO CHETOBOAHO TPETUPAHE Ha ONpedeneHa cae/Ka
unn cvbutne. fNluuata, M3roTBaAwM ¢GUHAHCOBUTE OTUeTH, Tpabsa Aa u3bepaT ToBa TpeTMpPaHe, KOETO Hall-TOYHO
CbOTBETCTBA HA AEMNHOCTTA Ha [ pysKecTBOTO.

CbrnacHo MCC 8, oT [pyecTBOTO ce W3UCKBA Aa noabepe W Aga npuaara cCBOUTE CHETOBOAHW MOAUTUKU
nocneoBaTeNHo 3a NOAO6HUTE CAENKU U/WUAK 33 APYTUM CbOWUTUA M YCA0BMA, OCBEH Korato gageH MCPO KoHKpeTHo
M3UCKBA WAW NO3BO/IABA KaTeropusauua Ha NO3MUMWUTE, 3a KOUTO MOraT Aa ca NOAXOOAWM PA3AUYHK TNONUTUKM.
Korato aaged MC®O u3ncksa Mn1 No3BoNABa TakasBa KaTeropusauus, 3a BCAKa eHa OTAE/IHA KaTeropua ce noaéupa
W nocneaoBaTesIHO ce NpMNara Ha-noaxoAawWwaTa cHeTOBOAHA NOAUTUKA. opaau ToBa, cled Kato Beve e usbpaHo
HAKOE OT anTepHaTUBHWUTE TPETUPaHWUA, TO Ce NPEBPBLLA B CYETOBOAHA NOAUTUKA M Ce npuaara NocnesosatesiHo.
[lpomeHn no cuyeToBOAHATa NOAMTUKA Ce M3BBLPLIBAT Camo KOFaTo TOBA Ce M3MCKBA MO cuaaTa Ha CTAaHAapT uau
TbAKYBaHe, UM aKo, B pe3yntaT Ha MPOMAHaTa, BbNPOCHUTE PUHAHCOBM OTYETU Le NPEeaoCTaBAT NO-HagewaHa U
penesaHTHa UHPOpMmaLuma.

Korato MC®O gaBsa Bb3MOXKHOCT 33 U360p, [py}KecTBOTO Bb3Npuema e4HO OT Bb3MOXKHUTE TPETUPAHUA, 8 UMEHHO
TOBA, KOETO € HAal-NoAXOAALLO 33 06CTOATENCTBATA, B KOUTO CE& HAMMUPa.

®uHaHcoB 0630p OT pbLKOBOACTBOTO

B monmbaHeHue kbm duHAHCOBUTE OTYETH, [pyXecTBOTO npeacrasaloaulueH AOKNaA 3a AelHOCTTa. B MCDO Hama
M3UCKBAHE Ja ce NpeacTaBa Takasa MHGOpmauua, makap dYe naparpad 13 ot MCC 1 cbabpKa KpaTKO onucaHue Ha
TOBa, KOeTo Moxe aa 6bae BKAOYEHO B eAWH rogulleH aoknag, Mpes aekemepu 2011r. CbBETHT N0 MEXKAYHAPOIHU
cyeToBOAHM cTaHgapTv (CMCC) usgage MCPO UsnomeHue 3a npakTMKaTa - KomeHmap Ha pvKkosodcmeomo, KOWTo
ouyepTaBa ejHa WMPOKa, HeobBbpP3BalLa pamKa 3a NPeaCcTaBAHETO HA KOMEHTapa Ha PbKOBOACTBOTO BbB BPb3Ka C
¢duHaHCOBUTE OTYeTW, U3roTBEHU B cboTBeTcTBUEe ¢ MCHO. AKko [pyXecTBOTO pelwu Aa cneApa yKasaHuATa,
CbAabpXKaluy ce B M310HeHUemo 3a npakmuKkama, To PbKOBOACTBOTO Ce HacbpyaBa ga 0bAaCHU cTeneHTa, B KOATO e
6uno cnepgaHo U3noxceHuemo 3a npakmukama. U3aBAeHUETO 3a CbOTBETCTBUE C M3/10H(eHUemo 3a npakmuKkama ce
[O0NyCcKa camo, aKo BbMPOCHOTO V3103 ceHue e BUNo cnepgBaHo U3LANGC.

CbabpraHneto Ha ¢uHaHcoBUA 0630p OT PBHKOBOACTBOTO Ce OMpeAena OT MECTHU U3MCKBAHWMA Ha Masapa u oT
BbNpocuTe, KOMTO ca cneunuduryHK 3a gaseHa wpucaukuma. Nopaay Tosa, ApyKecTBOTO He e NpeacTaBuno GpUHaHCOB
0630p OT pbKOBOACTBOTO, @ FOAUIIEH AOKAAL 3 AeWHOCTTa.

NPU3HABAHE HA NPUX04

MNpuUxoaun oT JOroBOpPU C KNUEHTH

[loroBop e cbrnaweHne mexay ABe UAN nosedve CTPaHW, KOETO Cb3Aasa NPaBa M 3a4b/IKEHUA 33 CTPAHUTE MO Hero.
KnneHT e cTpaHa, KOATO e CkAYMNa A0roBop ¢ Apy*KecTBOTO Aa NOJYYM CTOKKU UK YCAYTU, KOUTO Ca MPOAYKUMA OT
obuualiHaTa geliHoCT Ha [lpy»ecTBOTO, B 3amMAHa Ha Bb3HarpaskaeHue.

[py<ecTBoTo Npu3Hasa NpuUxoau, Oa ca 0Tpasu NpexBbpasHeTo Ha obewaHuTe ¢ AOroBOpa CTOKU WUAM YCAYyrU Ha
K/JWEHTH, B pasmep, KOMTO 0Tpa3ABa Bb3HArPa)/AeHWeTo, Ha KoeTo [py)ecTBOTO OYaKBa Aa MMa NpaBo B 3amAHa Ha
NpexsbpAeHUTE CTOKW UK YCAYTH.

MNpexBbp/IAHETO Ha CTOKUTE UM YCAYrMTe Ce OCHOBABAa Ha KOHLENUMATA 3a NPexBbpAAHE Ha KOHTPOAa BbpXy TAX,
cnocobHOCTTa A3 ce pbKOBOAM U3MON3BAHETO Ha aKTUBa M Aa Ce No/yYaBaT No CbLLECTBO BCUUKM OCTaHaNWU NOA3M OT
Hero. KOHTpoAbT BKAOMBA WM cnocobHOCTTAa 33 NpepoTBpaTABaHE HA TOBA APYrM APYMKECTBa Oa PbKOBOSAT
W3MON3BaHETO Ha aKTUBA M MOyYaBaHETO Ha NOJI3MN OT Hero.

NpuxoauTe OT 40rOBOPU C KNUEHTHU CE NPU3HABAT, KAKTO CAeaBa:
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Doknap 3a geliHoctTa M UHAaUBUAYaneH®UHAHCOB OTUET 32 roAMHaTa, 3aBbpluBalaHa 31 aekemspu 2022

- 8 TeUEHME Ha BPeMeTo NO HaYMH, KOWTO 0Tpa3nBa M3BbpPLIAHATa oT JpyecTBoTo paboTa no A0rosopa;

- B onipeaeneH MOMEHT, KOraTo e NPexBbp/if KOHTPOALT BbPXY CTOKUTE UM YCAYTUTE Ha KNAUEHTA.

MpuxoauTte OT AOrOBOPM C KAMEHTH ce NpU3HaBaT Ha H6a3a 5-eTaneH moaen 3a npu3HaBaHe, NpeacTaBeH No-40y, KaTto
pasrpaHuyeHue ce npaBu B CAeAHUTE [BEe HACOKW Cnopef, MOMEHT3 Ha YAO0BAETBOPABAHE HA 3a4b/IKEHWETO 33
M3NbAHEHWE:

- 3a4b/KEHUE 33 U3NbAHEHME (NPexBbPAAHE HA KOHTPO/) B TeYEeHUEe Ha BPEMETO — B TO3U CAyvav npuxoguTte
ce NMpW3HAaBaT MOCTEeNeHHO, CNeaBalikM CTeNeHTa Ha NPexBbpAsHEe Ha KOHTPO/Aa BbpXY CTOKUTE WAW YCAyruTe Ha
KNNEeHTa;

- 334bKEHUE 32 U3NDbAHEHUE, YA0BNETBOPEHO (NpexsbpieH KOHTPOA) B ONpeaeneH MOMEHT — K/AMEHTLT
noay4yaBa KOHTPOM BbPXY CTOKUTE MAKN YCAIYTUTE B ONpeseieHo BpeME U NPUXoAUTE Ce MPU3HABAT U3LIAN0 HaBEeOHDbXK.
S5-eTanHWUAT MOAEN 33 NPUM3HAaBaHE Ha NPUXOAUN OT AOTOBOPU C K/IMEHTHU BKJIKOYBA CAedHUTE eTanu:

*  Evan 1 — uaeHtTMduumpaHe Ha O0OrOBOPA — AOrOBOP C KAMEHT Ce OTYMTA, KOraTo ca U3NbAHEeHW BCUYKU OT
cnegHUTe KpUTepuu:

- OroBop®T e og06peH oT CTpaHWUTe NO Hero;

- morat ga 6vpat ngeHTMPUMUMpPaHU NpaBaTa Ha BCAKA OT CTPAHUTE NO AO0FOBOPA MO OTHOWEHWE Ha CTOKUTE
WK YCAYTUTE, KOUTO CE NPEeXBbLPAAT;

- moraT ga 6baaT uaeHTUPULMPaAHU YCNOBUATA HA NAALLAHEe 33 CTOKUTE UAKM YCAYyruTe, KouTo Tpabsa aa 6bvaaT
NPexXBbpPACHHU;

- OrOBOPBT MMA TbProBCKa CbLUHOCT;

- UMa BePOATHOCT [lpy»ecTBOTO Aa NOAYYM Bb3HAMPAXKAECHUETO, HA KOETO TO UMa NPaBo B 3aMAHA Ha CTOKUTE
UAK yCAyruTe, KOUTO We 6bAaT NPexBbpeHN Ha KANEHTA.
AKO He 6bAaT M3MbAHEHW BCUYKU OT NOCOYMEHUTE MNO-TOpPe KPUTepuu, AOrOBOPLT HE ce OTYMTA B CbOTBETCTBUE C
n3nUcKkBaHnaTa Ha MC®O 15 Mpuxoam OT 4OrOBOPYU € KAUEHTH.
KoraTo gageH O0roBop C KAWEHT He OTroBapsA Ha rOpHUTE KpUTepuu u [pyXecTBOTO NOAy4yaBa Bb3HarpaxaeHue ot
K/IMeHTa, TO NPU3HaBa MOJYYEHOTO Bb3HarpaXaeHue Kato NPUXoA, Camo KOraTo € HacTbNUAO HAKOoe OT caegHute
cbbuTuA:

- [pyKecTBOTO HAMA OCTaBalLM 334b/KEHUA 32 NPEXBBPAAHE HA CTOKU UNU YCAYTU KM KJIMEHTa U e Noay4Ynno
LANOTO UAW NOYTU UANOTO OT 0BELAHOTO OT KAUEHTA Bb3HArPaXAEHUE, KOETO He NOANENM HA Bb3CTaHOBABAHE;

- [0TOBOPHT € NPEeKpaTeH U NOAYYEHOTO Bb3HATPaXKAEHMUE He NOO/NEKM HA Bb3CTAHOBABAHE.

Jpy»KecTsoTo NpU3HaBa NOMYYEHOTO Bb3Harpa)KAeHWe Kato Nacue, AOKATO HAaCTbAM ef4HO OT CbBUTUATA, NOCOYEHU
no-rope unan JoKaTo KpuTepuuTe 3a Npu3HaBaHe, usbpoeHun no-rope, 6b4aT U3MBAHEHU.

*  Evan 2 — uaeHTudMuMpaHe Ha 3adb/KEHUA 33 U3NbBIIHEHWE — NPU BAIM3aHe B CMAa Ha Aorosopa [py»KecTsoTo
OUEHABA CTOKUTE UAK yCayruTe, obel@aHn No AOroBopa C KAWEHT, U onpeaens KaTo 3aAb/KeHUe 33 U3NbAHeHue
BCAKO obewaHne fa NPexXBbLPAN Ha KNMEHTa Uau:

- CTOKa MK ycayra (unm Habop OT CTOKU MAM YCAYTU), KOATO € OTAENHA;

- nopegvua OT OTAENHWU CTOKM WUAU YCAYTWM, KOUTO NO CbLLECTBO €a e€AHaKBM M MMAT CbUWMA MOAEN Ha
npexsbpAaHe Ha KAMEHTA.

+  Etan 3 —onpegensHe Ha LeHaTa Ha cae/ikaTa — Npu onpegensHe Ha UeHaTa Ha caenkarta Jpy»ecTtBoTo B3ema
npeasua ycnosuatTa Ha AOroBopa ¥ obMYailHUTE CU TbProBCKU MPaKTUKW. LieHaTa Ha caenkata e pasmepbT Ha
Bb3HArpaXKAeHWeTo, Ha KOTo [pyKecTBOTO OYaKBa Aa MMma NpaBO B 3amAHA Ha NPEXBbPAAHETO Ha KAWEeHTa Ha
obewaHnTe CTOKM AU YCAYTH, C USKAKOYEHUE Ha CyMUTe, CbOpaHu OT UMETO Ha TPeTU CTPaHu (Hanpumep AaHbK BbpXy
pobaseHata croifHocT). O6elaHoTo B A0roBOpPa € KAWEHTa Bb3HArpasKaeHUe MOXKE Aa BKAOYBA PUKCUMPaHU cymu,
NpOMEHANBU CYMU, UN N ABETe.

+  Etan 4 - pa3snpegensHe Ha LLEHATa Ha CAENKATa KbM 3a4bNXeHUATA 3a U3NbAHEeHUe — LeHaTa Ha CaenKkaTa ce
pasnpeaens Kbm BCAKO 3ab/KeHWe 3a UsnbjHeHWe (MAM Kbm BCAKA OTAE/NHA CTOKA UM yCayra) B pasmep, KOWTo
OTpa3ABa CymaTa Ha Bb3HarparkAeHWeTo, Ha KoeTo [py:KecTBOTO OYaKBa Aa MMA NPaBO B 3aMAHA Ha NPEXBbPAAHETO
Ha obellaHnTe CTOKU UK YCAYTU Ha KAMeHTa. PasnpeaenaHeTto Ha LeHaTa Ha CAe/IKaTa ce U3BbpLUBaA Ha Bb3 OCHOBA Ha
OTHOCUTE/IHA eAUHWYHA NPOAAXKHA LieHa Ha BCAKA OTAEeNHA CTOKA UAu yeayra.

*+  Etan 5 — npu3HasaHe Ha NpuxoAa, KoraTo (Mau pokarto) [py»KecTBOTO YAOBAETBOPU WMAU YA0BAETBOPABA
334b/XKEHNETO 3@ WU3NBbAHEHUE — NPUXOLbLT ce NpU3HaBa, Korato (MAM 4o0KaTo) [pyXKecTBOTO YyA0BAETBOPU
334 b/KEHUETO 3a U3NbJHEHWEe, KaTO NPexXBbPAM CTOKUTE UK YCAYIUTE Ha KNUeHTa. Te ce cunTaT 3a NpexBbpaeHu Ha
KAWEHTa, KOraTo TOM MOAYYM KOHTPOA BbPXY TAX. 3a BCAKA 3aAbXKEHUE 33 U3MbJHEHUE Ce ONpeaens Npu BAU3aHeTo B
CUNa Ha Jorosopa, Aanu TO YAOBNETBOPABA 33a4b/KEHUETO 33 M3Nb/AHEHUE C TeYeHWe Ha BPemeTo WA KbMm
onpeaeneH MOMEHT BbB BPEMETO.
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Jpy»<ecTBOTO NPEXBbP/A KOHTPOAA BbPXY CTOKA MAM YCAYra C TeUeHWe Ha BPEMEeTO U NPU3HaBa NPUX0AM C TeYeHue Ha
BPEMETO, aKo e CrnaseH eguH oT CNegHUTE KpUTepuu:

- KIMEHTBLT eAHOBPEMEHHO NoAyYaBa U NoTpebsBa NoN3UTe, NOAYYEeHU OT AeiHOCTTa Ha [lpyecTBOTO B X043
Ha U3NbAHEHME HA Te3U AEWHOCTU — TOBA HA-YeCTo Ca PYTUHHY W NOBTApsALW Ce YCAYru;

- B pe3yaTaT Ha AeWHOCTTa Ha [Ipy»ecTBOTO ce Chb34aBa Uau nogobpasa akTMB, KOMTO KAMEHTLT KOHTpo/IMpa
B XOfa Ha Cb3JaBaHeTO WM NogobpABAHETO Ha aKTMBA — TOBA Hal-yecTo e CTPOUTeNCTBO Ha CTpagu uam
HEe3aBbPLIEHO NPOU3BO/CTBO, BbPXY KOETO KAMEHTA MOMKE a3 UMa KOHTPO;

- B pe3ynTaT Ha AeWHOCTTa Ha [lpy»ecTBOTO He ce Cb3gasa akTUB C anTepHaTUBHa ynoTpeba 3a [lpy)kecTBoTo
M To pasnonara ¢ o66bP3BALLO NPABO A3 MNOAYHK MAULAHE 33 M3BbPLUEHATa KbM CbOTBETHATa AaTa AeMHOCT — ToBa
Hall-yecTo e Cb3AaBaHe Ha CMeuMann3npPaH akTUB, KOMTO MoXe fa 6bae NoN3BaH eAMHCTBEHO OT KAUEHTa.

PA3XoOAN

[py)KecTBOTO OTUMTa TEKYILO PasxoauTe 3a AEHHOCTTa N0 MKOHOMWUYECKW efleMeHTW U caeq, ToBa M OTHacA Mo
OYHKUMOHANHO npeaHasHadeHne ¢ uen ¢opmupaHe pasmepa Ha pasxofguTe NO Hanpas/ieHMA W AeidHOCTU.
MpM3HaBaHETO Ha Pa3xoaM 3a TEKYLWWMA Nepuos, Ce U3BbLPLIBA NPM HAUUCAABAHE HAa CbOTBETCTBALLMTE UM NPUXOAN.
Pa3sxoauTe ce OTYUTAT Ha NPUHUMNE , TEKYLWO HauucaasaHe”. OueHABaT ce No cnpaBeaiMBaTa CTOMHOCT Ha NAATEHOTO
WX Ha NPeaCTOALLOTO 3a NallaHe.

061K M aAMUHUCTPATUBHU pa3xoam
Ta3u pasxofHa KaTeropus BK/0YBA BCUUKK Pa3xodu OT 06LL U aAMUHUCTPATUBEH XapaKTep.

Pa3xogu 3a NOCTUraHe v M3NbAHEHUE HA AOTOBOP C KANEHT
[pyXecTBOTO NMpU3HaBa KaTo aKTUB AONBAHUTE/HWTE Pa3xoAu 3a NOCTMIAHETO Ha [OroBOP C KAMEHT, Camo aKko
Jpy»ecTBOTO 04akBa Te3u pasxoam Oa my 6baat sb3cTaHoBeHW. ToBa ca pasxoauTe, KOUTO [lpyXXecTBOTO Npasu 3a
NOCTUraHe Ha A0rOBOP C KAKEHT, KOMTO TO He 61 HanpaBuAOo ako Aorosopa He Hewe daKT. AKO pa3xoguTe 3a NOCTUraHe
Ha J,OroBOpP He OTFOBaPAT HA NOCOYEHUTE YCAOBUA, TE Ce MPU3HABAT KaTo Pa3xol B MOMEHTa Ha TAXHOTO Bb3HUKBaHE.
AKO pa3xoauTe, HanpaBeHW NPK U3NbJAHEHWETO Ha JOroBOpP € KAUEHT, He nonagat 8 obxsata MCC 2, MCC 16, MCC 38,
MCC 40, MCC 41, OpyxecTBOTO NPU3HABa aKTUB OT pa3xoguTe, HanPaBeHKU 3a U3MbjIHEHWE Ha AOTOBOP, CAMO aKo Te3un
pPa3xoAu OTTOBAPAT Ha BCEKU 4UH OT CNeHUTE KpUTEPUN:

- pasxoamTe ce OTHACAT NPAKO KbM AafeH AOr0BOP MM KbM QUYaKBaH A0rosop, KOWTO [ipy)XecTBOTO MOXe fa
NMOEHTUOULMPA KOHKPETHO;

- pasxoaute cb3gasaT uaM nogobpasat pecypcute Ha [pyKectsoTo, KouTo lie 6bAaT M3NOA3BaHM 3a
yaoBnetsopsaBaHe B 6baetle (MAn 3a NPOABLANKABAHE Ha yA0BAETBOPABAHETO) Ha 3a4bAXKEHNA 3a U3MbJIHEHUE;

- O4aKBa ce pasxoauTe Aa 6baaT Bb3CTaHOBEHM.
AKTUBMTE, NPU3HATU B CLOTBETCTBUE C FOPHUTE TEKCTOBE, C& aMOPTU3MPAT HA cucTemaTnyHa 6asa, KOATO CbOTBETCTBA
Ha NPexXBbPAAHETO KbM KIMEHTA Ha CTOKUTE WK YCAYTUTE, 3a KOMTO Ce OTHACA aKTUBDLT.
[pyskecTBoTO nNpu3Hasa 3aryba oT obesueHKa Ha NOfO6HKM akTUBM, 40 CTENeHTa B KoATo GanaHcosaTa CTOWHOCT Ha
nopobeH akTMB NpeBuLLaBa:

- OCTaTb4HUA pasmep Ha Bb3HarpaxgeHueTo, KoeTo [pyKecTBoTO OYaKBa Aa MoAy4M B 3amAHA Ha CTOKUTe

WAN YCAYTUTE, 338 KOUTO Ce OTHACA aKTUBDLT;

- pa3xoauTe, KOUTO Ca MNpAKO CBbP3aHU C NPEeAOoCTABAHETO Ha Te3W CTOKWU UKW YyCAYyru U KOUTO He Ca 6unn
NPU3HATU KAaTO pa3xoaun.

Pa3xoau 3a o6e3ueHKa

[pyecTBOTO M3BbPLWBA MNEPUOAMYHO MNOHEe BeAHbBX KbM gaTtata Ha ¢UHAHCOBMA OTYET npernegnm 3a
Hanuune/oTcbCTBME Ha ycnoBuAa 3a obe3ueHKa Ha OGUHAHCOBUTE U HedUHAHCOBUTE cuU akTmsM. Pasxogute ot
obesueHKa Ha aKTMBMUTE ce Npu3HaBaT B oTyeta 3a nevanbGata uau 3arybata m apyrus BceobxsaTeH [0X04, KaTo
pa3xoau OoT AeWHOCTTa B CTaTUMTe,pa3xoau 3a 06e3UeHKY Ha HepUHAHCOBM aKTMBKU® U ,HeTHU 3arybu/neyanbu ot
obesueHKa Ha GUHAHCOBK aKTMBK”. MpMHUMNUTE Ha o6e3LeHKa ca NoAPOBHO Pa3ACHEHU B NOACHUTENHUTE Henerkkn
KbM CbOTBETHWUTE rPynu OT aKTUBM.

Meuanbu/(3ary6m) ot npoaak6u Ha BaemaHUa (GUHAHCOBU AaKTUBM)

Mevyan6u/(3arybun) ot npoaaskbu Ha B3emaHUA U Apyr GUHAHCOBKM aKTUBM Ce NPU3HABAT B OTYeTa 3a nevasnbaTa Uan
saryb6ata M apyrua BceobxBaTeH [A0X04 Ha AaTaTa, HAa KOATO [PYKecTBOTO e NpexBbpAnio npasaTa CuM BbpXy
B3emaHuMATa (PMHAHCOBUTE aKTUBM) M Beve HE MOMKE A3 MOJlyyaBa Bb3BPbLLAEMOCT OT Tax. MeuvanbaTa/(3arybaTta) ot
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npoaaxbata e pasnuMkaTa meway cnpasegnuBaTa CTOMHOCT Ha MNOJIYYEHOTO Bb3Harpaxaernue 3a npogarkb6ata Ha
B3emaHeTo (PUHAHCOBUA aKTMB) U Herosarta HeTHa 6anaHcoBa CTOMHOCT KbM MOMEHTa Ha NpoaaxbaTa (cToltHoCTTa no
KOATO Ce OTYUTA B3emaHeTo (PUHAHCOBUA aKTUB), HAMANEHA C HAYUCNEHUTE 3a Hero 06e3LeHKU U Apyru KOPeKLuK).
MNeuanbute oT Npopaxbu Ha e3emaHusa (PUHAHCOBM aKTUBM) ce NPM3HABAT B OTYETA 3a nevyanbata wau 3arybarta u
Apyrua BceobxBaTeH A0X0ZL KaTo GUHAHCOBM MPUXOAM KbM ,NPUXOOM OT ofnepaumm ¢ GUHAHCOBU WUHCTPYMEHTU".
3arybute o1 npogaxbu Ha B3emanua (PUHAHCOBWM aKTMBU) ce Mpu3HaBaT B oT4eTa 3a nevanbata uam 3arybata u
Apyrna BceobxeaTeH A0x04 KaTo GUHAHCOBM Pa3xoam Kbm ,,pa3xoau oT onepauun ¢ UHAHCOBU UHCTPYMEHTU.

MAawaHna no IM3MHroBu 40roBOPH

MnauwaHUATa NO onepaTMBEH NIM3UHT Ce NPU3HaBaT B nevyanbu u 3arybu Ha 6asa AMHEMHUA MeToa 33 nepuoaa Ha
JIM3UHTOBMA A0roBop. [ONyYEHU AOMBLAHUTENHW MNALE@HWA Ce NPU3HABAT KaTto HepasdenHa 4act oT obwmTe
JIN3UHIOBM PA3X0AM Npe3 Nepuoaa Ha A0roBopa.

MUWHUMANHWUTE IM3UHTOBK BHOCKM NO GpMUHAHCOB JIM3UHT Ce pasnpeaenat mexay GUHaHCOBU pa3xoan U HamanssaHe
Ha HeypeaeHUTe 3aab/KeHNA. PUHAHCOBUTE PA3X0AM Ce Pa3npPeaesaT KbM BCEKW Nepuos 3a BpEMETO Ha IM3UHIOBUA
CPOK TaKa, Ye fa ce NOCTUIHe NOCTOAHEH NEPUOANYEH NUXBEH NPOLLEHT HA OCTaTbKa OT 334 b/IKEHUETO.

YCnoBHUTE IM3MHIOBM NAALLAHUA CE OTYMTAT KATO Ce PEeBU3NPAT MUHUMAIHUTE IU3UHIOBM NNALLAHUA 33 OCTATbYHUA
CPOK Ha IM3UHTa, KOTaTO KOPEKLMATA NO IM3UHIa € NoTBbpaeHa.

dUHAHCOBU NPUXOAN U PA3XOAU

®PUHaHCOBMTE NPUXOAM BKAOUBAT NPUXOAU OT JIMXBU MO WHBECTUPAHU CPeacTsa (BKAKOYMTENHO WHBECTULMW, HA
pa3snonoxeHne 3a npogarxba), npuxogn OT AMBUAEHTU, nedanba OT npogaxba Ha GWHAHCOBM aKTUBM HaA
pa3nonoxeHue 3a npogaxba, NPpoMeHu B cNpaBeAiMBaTa CTOMHOCT Ha GUHAHCOBU aKTUBM, OTYMTAHKU NO CNpaBeA/IMBa
CTOWHOCT B nmevanbata unu 3arybata, neyanba OT onepaumu B YyAEeCTPaHHa BanyTa, MPU3HATU KaTo neyanbu u
3arybu. Mpuxoa, oT MMXBM Ce NPU3HABA B MOMEHTA H3 HAYMCNABAHETO MYy NO MeToaa Ha edbeKTUBHATa Mxea. MNpuxog,
OT AUBMAEHTW Ce MPU3HaBa Ha [aTaTa, Ha KOATO € YCTAaHOBEHO MPasoTO Ha [py:KecTBOoTOo A3 NOAYYM NAAWAHETO,
KOATO B CAy4aA Ha KOTUPAHW ULEHHW KHWXKa e AaTtaTta, cned, KoATO akuuuTe ctasat 6e3 npaso Ha nosayyaBaHe Ha
NoCNeaHUA ANBUAEHT.

Kbm pasxoanTe 3a AeMHOCTTA ce OTHACAT U GUHAHCOBU Pa3xoau, KOUTO [py»KecTBOTO OTYMTA U KOUTO Ca CBHP3AHMU C
obuyaitHata aeiHOcT. MPUHUMNBT Ha Ha4YMCAeHWe ce OTHAcA A0 (GUHAHCOBUTE Pa3XoaM, Taka KakTo ce OTHaca 4o
BCUYKW APYrM KOMMNOHEHTU Ha OTYETa 3a AoX0AuUTE. Te BKAYBAT U BCUUYKKU 06e3LLeHKM Ha GUHAHCOBM aKTUBU.
PriHaHCOBM pa3xoAm BKAKOYBAT pa3xoam 3a IMXBKU NO 3aemu, 3arybu oT onepaumu B YyKaecTpaHHa BanyTa, NPOMeEHU B
cnpasepn/insBaTa CTOMHOCT Ha GUHAHCOBU AKTUBU OTYMTAHU NO CNpaBedIMBa CTOWHOCT B nevyanbarta mnu sarybata u
3arybu oT XeaXXMHroBU UHCTPYMEHTH, KOUTO ce NpM3HaBaT KaTo nevyanba wnu 3aryba. Bcuuku pasxogu no naatumwu
JINXBY NO 3aeMu Ce Npu3HasaT KaTo nedanba nam 3aryba, KaTo ce U3N0N3Ba MeTo4a Ha ePEeKTUBHUA NUXBEH NPOLLEHT.
Pasxogu no 3aemu, KOUTO He MoraT a ce OTHecaT NPAKO KbM NpUA0BUBaAHETO, CTPOUTEACTBOTO UAN NPOU3BOACTBOTO
Ha OTroBAapALL HA YC/OBMATA aKTWB, C& MPU3HABAT B nevyanbu U 3arybu, Kato ce U3MNoa3Ba METoAa Ha edeKTUBHUA
JINXBEH NPOLEHT.

MNeyanbu 1 3arybu OT KYPCOBM PA3JIMKKN Ce NPeACTaBAT Ha HeTHa 6a3a BbB GUHAHCOBUTE OTUYETU.

MEYAJIBN /TN 3ATYBU 3A MTEPUOLAA

BCMUKKM NPUXOAHM U Pa3XOOHU CTaTUK, NPU3HATK 3a Nepuoaa, ce BrAYAT B nevanba mav 3aryba, ocBeH ako cTangapT
nnm passacHeHne ot MCPO nsucksaT gpyro.

Mevanba nau saryba e obulata cyma Ha NPUXOAUTE MUHYC PasxoAuTe, KaTo Ce M3K/IOYBAT KOMMOHEHTUTE Ha Apyr
BceobxBaTeH 40x04,

UMOTU, MALLNHU, CbOPBXEHNUA U OBOPYABAHE

Mpv NbpBOHAYaNHO NPU3HABAHE UMOT, MALLIMHA, CbOPDBKEHWE UK 06opyABaHe ce OTYMTAT NO LeHa Ha npuaobuBaHe,
KOATO BK/IOYBA MOKYMHATa LLeHa, KaKTO M BCMYKW NPEKM Pa3Xxo4M 3a NPUBEXKAAHETO Ha aKTUBa B PaboTHO CbCToAHME
3a npegsuaeHarta my ynotpeba oT pbKoBOACTBOTO.

Cnep, MbpBOHAYANHOTO MY NPM3HaBaHE MMOT, MALUMHA, CbOpbKeHWe uau obopyasaHe ce oT4MTaT NO UEeHa Ha
npuaobuBaHe, HaManeHa ¢ HaTpynaHata amopTu3auma u 3arybu ot obesueHka.

AMOpTU3aUUATA Ce M3UYUCAABA TAKA, Ye LeHaTa Ha ﬂpMA06MBaHe Ha aKTnBa, HamaneHa C 0CTaTb4HaTa My CTOﬁHOCT, aa
ce oTnulle 3a Nnepnoaa Ha NoAe3HNA My NKOHOMMYECKHK KUBOT, KaKTO cneaBa.
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Crpaaw 4% NnuHeeH meToy,
MalunHU, cbopbXKeHus n obopyasaHe 30% nnHeeH metoa
KomnioTbpHa TexHUKa 50% nnHeeH metop,
MoOTOpHM fnpeBo3HK cpeacTaa 25% nuHeeH meTon,
Opyru 15% nnHeeH metog,
3ema He ce amopTu3mnpa

MONE3HUAT XMUBOT, OCTaTbuHaTa CTOWHOCT U METO[, Ha aMOPTU3ALIMA Ce NPernexaa, Kopurupa, ako e Heobxoaumo, B
Kpas Ha BCEKU OTYETEH Nepuroa,

[ageH MMOT, maluKHa, CbOpbKeHUe UM obopyaBaHe ce OTNUCBA Npu Npoaaxba UAKM KOoraTo akTUBBHT OKOHYATENHO
6bae n3BageH OT ynoTpeba M He ce 04aKBaT HUKAKBW APYrM MKOHOMMYECKW NOA3W OT HerosaTa NpoAbaKaBalla
ynotpeba. Mevanbute nan 3arybute, nonydeHn npu BpakyBaHETo UM U3BaXKAAHETO oT ynotpeba Ha UMOT, MalLUHa,
cbopbeHue wau obopyaBaHe, ce ONpeaensT, KaTo pasAuka Mexgy npubau3uTenHo W3YUCAEHUTE HETHU
nocTbnaeHun ot npogaxkbata u GanaHcosata Ccyma Ha akTUB3 M Ce NPU3HABAT B OTYeTa 3a NevyanbaTa uu sarybata u
Apyrua sceobxsaTeH 4oxod,.

Korato pesepBHW 4acTu, pesepsHo o6opyapBaHe u cepBU3HO obopyasaHe OTroBapAaT Ha onpeaeneHUeTo 3a UMOTH,
MalLUMHK, ChOpbKEeHUA U obopyasaHe ce NPU3HaBaT B CbOTBETCTBUE C ONUCAHWUTE MO rope MOAUTUKK. B npoTuseH
CNyyai Te3n NO3MLMKU ce KAACMPUUMUPAT KAaTo MAaTEPUANTHU 3anacu.

MocnegsawmTe pasxoam ce Nnpnbasat kbm HanaHcoBaTa CTOMHOCT HA AKTUMBA UM Ce OTYMTAT KaTo OTAE/IEH aKTMB, Camo
KOraTo ce 04YaKBa, ye [pyKecTBoTo Wwe noayun 6baeium MKOHOMUYECKW U3roaM cBbp3aHu ¢ ynoTpebaTa Ha TO3U aKTUB U
KOraTo oTtueTHaTa UM CTOMHOCT MOMe Aa Oble AO0CTOBEpHO onpeaeneHa. PasxoauTe 3a TekywoTo obcaywsaHe Ha
MMOTH, MALLKMHK, CbOPBIKEHWUA 1 060pyABaHe ce OTUUTAT KaTo TEKYLLYM 3a Nepuosa.

JIN3UHTOBU aKTUBYU

JNinaudrute ce KnacMdpuumMpat Kato GUHAHCOBMU /IM3MHIK, KOTaTO NO CHbLWECTBO Ce MPEXBbP/AAT BCUYKW PUCKOBE U
M3roau, NPoU3TMYALLM OT COBCTBEHOCTTa BbPXY AAAEH aKTUB HA /IUMHIONOAYYaTeNa. BcMukM OCTaHann AU3UHM ce
KnacnduuMpaT Kato onepaTusHU IM3UHIK.

AKTUBUTE W NacuBuTe, NPOU3TUYALLM OT JOTOBOPU 33 GUHAHCOB AM3MHI MbPBOHAYAJIHO Ce NMPU3HaBaT B OT4YeTa 3a
$UHAHCOBOTO CLCTOAHWE NO TAXHATa CNPaBeAMBa CTOMHOCT MPU 3aNOYBAHETO HA IM3UHTA UK AKO e NO-HWUCKA — No
HacToALLATa CTOMHOCT Ha MUHUMANHUTE IM3UHTOBY NNALLAHUA.

Cnen, nbpBOHAYasnHO MpuU3HaBaHe, npunaraHata amopTM3aUMOHHA NOAWTMKA e nocnegosatenHa ¢ Tasu 3a
fipuTexasaHuTe OT [PY>KeCTBOTO aKTUBM, KOUTO CE€ amopTM3upaT. B pesyataT npu3HaTUTE pa3xogy 3a amopTU3auma
Ce M34uCnABaT B CbOTBETCTBME C MNOJIE3HMA KMBOT Ha aKTMBA NO CTaBKaTa, onpegesnieHa 3a WMOTH, MALIUHM,
CbOpbKeHUA A obopyasaHe Jpy)KecTs0TO He NpUTEXKaBa JIM3NHIOBU HEMaTepUanHU akTMBU. AKO He CbluecTByBa
[OCTaTbyHa CTEMEH Ha CUrypHOCT, Ye [py»KecTBoTo e npuaobue cobCcTBEHOCTTa A0 Kpasa Ha CPOKa Ha JIM3UHTOBUA
AOroBop, aKTMBBLT Tpabea Aa 6bae U3UAN0 aMOPTM3MpPaH Mpe3 No-KpaTKWA OT ABaTa CPOKa — CPOKa Ha JIN3UHIoOBMA
[A0Tr0BOP MK NONE3HWA KMBOT HA aKTUBA.

dUHAHCOBUAT pa3xon ce pa3npeaens no nepuoay 3a CPoka Ha IM3UHIOBMA A0roBOp, TaKa Ye Aa ce NoAyYH NOCTOAHEH
JIMXBEH NPOLEHT 3a MepMOoAUTE MO OCTAaTbYHOTO CaNL0 HA 3a4b/IKEHUETO.

JIN3UHIOBUTE MAalLaHUA NO onepaTUBeH AM3UMHI ce NPWU3HaBaT KaTo pPa3xod B oTyeTa 3a neuyanbata uau 3arybata u
4pyrua sceobxBaTeH A0X0A, MO IMHERHWUA METOS, 3a LIe/IMA CPOK Ha JIM3UHTOBUA AOTOBOP.

CTMMynMTe NpW A0rOBapAHETO Ha HOB ONEpPaTMBEH JIM3MHI Ce KPeguTupaT B oTdyeTa 3a neyanbata wau 3arybata u
Apyrva BceoBxBaTeH [,0X04 MO IMHEHHUA METOA NPe3 LLeAUA CPOK Ha IM3UHTOBUA J0M0BOP.

MpOoBM3MK Ce NPaBAT B OTYETa 32 GUHAHCOBOTO CbCTOAHME 3@ CerallHaTa CTOMHOCT Ha obpemeHABalWMA enemeHT Ha
onepaTMBHUA M3KHT. TOBa 0BMKHOBEHO Ce CyyBa, Korato Jpy»ecTBOTO NpecTasa Aa M3no/sBa NomelleHns u Te
octasaT cBO6OAHM B KpaA Ha /AIM3MHIOBUA AOrOBOP WAW Ce NpPeoTAaBaT 33 HAEMHM CYMW, KOWTO He HagBuLLaBsaT
pasmepa Ha CymaTa naaTuma oT [IpysKecTBoTO Cbl/1aCHO OCHOBHWA IM3UHIOB A40TOBOD.

Onpegensade aanv pafeHo cropasymeHue CbAbpiKa MN3IUHT

fpr Bb3HMKBAHe Ha cnopa3ymeHueTo [pyKecTsoTo onpegenn Aaau T0 € UAU CbAbPXKa IN3UHT. KOHKpeTeH akTuB e
npegmeTt Ha AU3UHI, aKO U3NBJIHEHUETO Ha Cnopa3ymMeHUeTo 3aBUCU OT U3NON3BAHETO Ha TO3U onpeaeneH akTus.
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Cnopa3symeHue npeacTaBnAsa npejasaHe Ha NPaBoTO HA NON3BAHE Ha aKTUBA, aKo CNOPa3yMeHNeTo NpeaocTaBa Ha
[py»XecTBOTO NPasoTo Aa yNpakHABa KOHTPOA BbpXy ynotpebata Ha 6a308uMA akTuB.

MNpu Bb3HUKBAHE WAW cNep MOBTOPHA OUEHKA Ha crnopas’ymeHueto [lpyecTsoTo pa3aena nnawaHua v gpyrm
WM3UCKBAHKU Bb3HArpaXKAeHWA No TOBA CNOPa3ymeHne, Ha TaKMBa 33 IM3UHT W TaKMBa 3a APYry eIEMEHTN Bb3 OCHOBA
Ha OTHOCUTENHWUTE UM CMPaBeA/IMBUM CTOMHOCTU. AKO [ pyXecTBoTO 3aktouu, Ye 3a AageH GUHAHCOB NU3UHT e
HEeBb3MOXHO [a ce pasfenar nNAallaHWATa HageXaHo, akKTMB W NacuB ce NPW3HaBaT B pasmep, paBeH Ha
cnpaseasiMeaTa CTOMHOCT Ha 6a30BMA akTMB. Cned TOBA NACUBLT Ce Hama/IABa, KOraTo Ce M3BLPLWBAT NAALAHUATA, U
ce npu3HaBa BMeHeH OUHAHCOB Pa3Xxof, BbPXy NacuMBa KaTo ce M3Non3Ba AudepeHumanHua AUXBEH MPOUEHT Ha
[pyxecTtBOTO.

HEMATEPHUAJIHU AKTUBU

OTpaenHo npuaobuT HematepmnaneH aKkTMB

[pn NbpBOHAYaNHO NPU3HaABaHE, OTAENHO NPUAO6UTUTE HemMaTepPUaNHU aKTUBK Ce OTYMTAT NO UeHa Ha Nnpuaobusane.
LlenaTa Ha npugobuBaHe Ha BCEeKU OTAENHO NPUAOOUT HemaTepuaneH aKTUB Ce CbCTOM OT MOKYyNHaTa my ueHa,
BK/IOYUTENIHO BHOCHUTE MWUTA W HEBBH3CTAHOBMMWTE AAHDbUM BBLPXY NOKYNKaTa, caed npucnajaHe Ha TbproscKkuTe
OTCTBNKM U BCUUYKM CBBbP3aHU Pa3xoau 3a NOArOTOBKATa HA aKTMBA 33 HEroBOTO M3NON3BaHE NO NpeJHa3HayYeHue.
Cnef, MbpBOHAYaNAHOTO NPWU3HAaBaHe Ha OTAENHO NPMAOOMT HeMaTepuaneH akTMB TOW ce OTYMTa MO UEHa Ha
npuaobusaHe, HamaneHa C HaYUCJIEHUTE aMOPTM3aLMK U HaTpynaHaTa 3aryba oT obesueHka. MONE3HUAT KUBOT U
aMOPTU3ALUMOHHMAT METOZ Ce MPepasrNexaar B KpaA Ha BCEKM OTYETEH nepuog cnpamo edexta OT NpomsaHa B
NpubAM3UTENHATa OUEHKA, aKO MMA TaKaBa U TO B NepCcneKkT1Ba.

HematepuaneH akTWB ce OTNMCBA MPU M3BAKAAHETO My OT ynoTpeba wnu Korato He ce o4aksaT OGvaewm
MKOHOMMYECKWU MOA3N OT HEerosoTO W3MOM3BaHE WMAM W3BAKAAHETO My OT ynotpeba. MNevanbata unu 3arybara,
NPOU3TUYALLM OT OTNMCBAHETO HAa HemMaTepuaseH aKkTMB, ce onpefena Kato pasavka Mexay HeTHUTe npuxoau oT
n3BaXKaaHeTo my ot ynotpeba u 6anaHcoBaTa CTOMHOCT Ha aKTMBA, pa3/iMKaTa ce NpM3HaBa B neyanbara unu 3arybara,
NP1 U3BaXKAAaHETO Ha akTMBA OT ynoTpeba.

AmopTusauusa

3a HemaTepuanHUTe akTUBU C OrpaHUYeH NojeseH XMBOT amopTU3auMATa ce M3YMCANABA TaKa, Ye fa ce oTnuwe
CTOMHOCTTA Ha aKTMBa MUHYC Npeanonaraemata My 0CTaTbyHa CTOMHOCT 32 BPEMETO Ha NOAE3HUAT My UKOHOMUYECKH
HUBOT KAKTO cnegsa:

NnueHsnn 15% NuHeitHa 6a3a
Mapku 15% nuHeiiHa 6a3a
Pa3xoam 3a pa3BoitHa aerHoCT 15% nnHeitHa 6asa
Codryep En 50% nuHeliHa 6a3a
EPYI'M_ ) 15% nuHeilHa 6a3a

OBE3LEHKA HA HEOQUHAHCOBU AKTUBU

MMOTH, MalUMHK, CbOPBNKEHUA WAM 00OpyABaHe, HemaTepuasHWUTE aKTUBM, KAaKTO WU WUHBECTULMOHHUTE UMOTH,
OTYMTaHU MO LLeHa Ha NpuaobusaHe ca 06eKT Ha TecTBaHe 3a obesLeHKa.

BanaHcoBaTa CTOMHOCT Ha TE3M aKTUBU Ce NPOBEepABa eXEeroAHO 3a MHAMKauMA 33 obe3leHKa M KOraTo aKTUBDLT e
obesueHeH, TOM Ce OTNUCBA KaTO Pasxoh B oTdera 3a neyanbarta uau 3arybata u apyrus BceobxsaTeH AOXOA4 A0
pasmepa Ha HeroBaTa OYaKBaHa Bb3CTAHOBMMA CTOWHOCT. Bb3CTaHOBMMATa CTOWHOCT € no-BUCOKaTa oOT
cnpaBeannBaTa CTOWHOCT, HaManeHa ¢ pa3xoauTe No Npoaaxba, U CTOWHOCT B ynoTpeba Ha aKTUB WK Ha eauHULa,
reHepupallla NnapuMyHyu notouu. Bb3ctaHOBMMATa CTOMHOCT ce onpeaens 3a OTAE/eH aKTUB, OCBEH B CAy4aW, ye npu
M3MO0N3BAHETO HA aKTUBA HE Ce reHepupaTt MapuyHK NOTOLM, KOMTO A3 ca B 3HauyuTesHa CTeneH He3aBUCUMU OT
MapuyHUTE NOTOUM, reHepMpPaHn OT APYIM aKTUBU WK rPYyNu OT aKTUBK. AKO TOBa € Taka, Bb3CTaHOBMMA CTONKOCT ce
onpenens 3a eAMHUUATA, FfeHepupaLLa NAapUUHK NOTOUM, KbM KOATO aKTUBBLT NPUHAONEKMN.

CroitHocTTa 8 ynoTtpeba e HacToAlaTta CTOMHOCT Ha 6baewmTe NapUYHU NOTOLM, KOUTO ce o4aKea Aa 6baat nonyyeHu
OT Ta3u eaMHMLA. HacToAlmMTe CTOMHOCTU Ce U3YUCAABAT NOCPEeaCTBOM AUCKOHTOBM MPOLEHTH, KOUTO ce onpeaenat
npeay aaHbuyHo obnaraHe M OTpasABa TeKywiata NasapHa OLEHKA Ha CTOMHOCTTa Ha Napute BbB BPemeTo U
cneunduryHUTE 33 €AMHMLIATA PUCKOBE, YNATO 0be3uEeHKa ce u3mepBa.

3arybute oT obesueHKace NpPeacTaBAT KaTo HanaHCOBaTa CTOMHOCT HA CbOTBETHUAT aKTUB Ce HamanABa A0 pasmepa Ha
Bb3CTaHOBMMATA My CTOMHOCT.
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3ary6uTe oT obesueHka ce oT4MTaT B OTYeTa 3a nevanbata uam sarybata u Apyrua BceobxsateH goxo4 (B neyanbara
unum 3arybaTa 3a roMHaTa), OCBEH aKo 33 AafleHUs aKTMB He e GopMUpaH npeoLeHbueH peseps. Torasa obesueHkara
Ce TpeTMpa KaTo Hama/jieHue Ha To3u peseps (npe3 Apyr BceobXBaTeH A0XO0A), OCBEH aKO TA He HAAXBbPNA Herosus
pa3smep, 1 HaABULWEHWETO Beye Ce BK/IKOUYBA KaTo Pasxof B 0TYeTa 3a nevanbarta mau sarybata u apyrua sceobxsaten
noxoAa.

Mocneagallo ysenuueHue BbB Bb3CTAHOBMMATa CTOMHOCT (3a aKTMBM, 3a KOUTO ca Buau npusHatn 3arybu ot
obesueHka B nevanbarta wau 3arybara), NpeansBUKaHW OT NPOMEHU B NpUOAUIUTENHUTE OUEHKW, Ce MPU3HaBa KaTto
npuxoA B oTyeTa 3a neyanbata unu 3arybata u Apyrua sceobxsaTeH Aoxod, A0 CTEMeHTa A0 KOATO Te Bb3CTaHOBABAT
obe3ueHKara.

MATEPUANHN 3ANACH

MaTepuanHuTe 3anacu ce OTYMTaT B OTYETa 33 PMHAHCOBOTO CbCTOAHME NO NO-HWUCKaTa Mexay cebecToiHocT u
HeTHaTa peanusyema croHoct. CeGecToliHOCTTa ce onpegenn Ypes M3MOA3BaHETO Ha MeToda ,CpefHonperterneHa
ueHa". CebectoHOCTTAa Ha He3aBbPLWEHO NPOM3BOACTBO W rOTOBA NPOAYKLMA BKAOYBA MatepUany, Npaxk Tpya u
CBbP3aHN NPOU3BOACTBEHW Pa3xoam Bb3 OCHOBA Ha 06U4aiHOTO HMBO Ha AENHOCT.

MpoBW3MA ce Npasu 3a 06E3ABMKEHN W 3aCTOSANN EIEMEHTU Bb3 OCHOBA Ha o4YaksaHaTa Um 6baella ynotpeba n HeTHa
peanu3npyema CTOMHOCT.

HeTHaTa peanusyema CTOMHOCT e npeafnofiaraemara NpojaxkHa LieHa B obuuaiiHuA xog Ha Ou3Heca, cneg Kato ce
M3BaJAT BCUYKU JOMbAHUTENHU Pa3XOAM 32 3aBbPLUBAHE U peannsauma.

AKTUBU U MTACUBU 110 LOTOBOPU C KITIUEHTU

B cvoTtBetctBue ¢ MCHO 15, Kkorato egHa OT CTPAHUTE NO AOrOBOP C KAUEHT € U3NBLAHW/A 33a4b/MKEHUATA CU MO
[oroBopa, JpyKecTBoTo NpeacTaBA AOroBOpa B oTyeTa 33 GUHAHCOBOTO CbCTOAHME KAaTO aKTUBWM NO AOr0BOp MU
nacvs Nno ZOrosop B 3aBUCUMOCT OT Bpb3KaTa Mexay AeWHOCTTa Ha [pyKeCTBOTO U NAALLaHeTO OT CTPaHA HA KAUEHTA.
JpyXecTBoTO NpeacTasa OTAENHO BCAKO 6e3yCNOBHO MPaBO HA Bb3HarpamaeHWe Kato B3emaHe oT npoaaxbu no
[0r0BOPU C KNIMEHTHU B CTaTUATA ,, THPrOBCKU U APYTH B3emMaHUA“ Ha oTyeTa 3a PUHAHCOBOTO CLCTOAHME.

AKTUB MO A40rOBOP C KAKEHT CE NPU3HAaBa aKo JlpyXecTBOTO U3Mb/IHABA 3aAb/IKEHUETO CKU, KATO NPEXBBPAA CTOKN NN
YCAYTU Ha KAUEHT, Npeay KAWMEHTHLT Aa NAaTH Bb3HArpaXKaeHue nan npegy NaawaHeTo 4a € Ab/MKUMO, C U3K/I04eHne
Ha CYMUTE, KOMTO Ca NPeaCcTaBeHu KaTo B3EMaHe Mo A0TOBOP C KAUEHT. AKTMB NO A0TOBOP € NPaBoTo Ha [lpyKecTsoTo
[a NOAYYU Bb3HArPaXKAEHUE B 3amMAHa Ha CTOKUTE UM YCAYTUTE, KOUTO TO € NPEXBBLPAUAO Ha KAUEHT. TO3U aKTus ce
OlLEeHABa B CbOTBETCTBME C M3UCKBAHUATA Ha MCPO 9. ObesueHka Ha aKTMB NO AOrOBOP C KAWEHT Ce OLEHABA U
npeacTaBA KakTo o6e3ueHKUTe Ha puHaHCOBUTE aKTUBU B cboTeeTcTBUe ¢ MCDO 9.

Macus No AOrOBOP C K/AWEHT ce NPU3HaBa aKo KAMEHTHT 3an/alld Bb3HarpaxaeHve uav [pyxecrsoto ma npaso Ha
Bb3HarpaskaeHue, Koeto e 6e3ycnoBHo (T.e. BzemaHe), npean [pyxecTBOTO Aa NPEXBbPAU CTOKA WMAM yciyra Ha
KNMEHTa, KOraTo NAalaHeTo € M3BbPILEHO UAU AbMKUMO (KOeTO OT ABeTe HacTbnu no-paHo). Macus No Aorosop e
3a4b/XKEHNETO Ha [lpy)KecTBOoTO A3 NpPEXBbpAU CTOKM WUAU YCAYrM KbM KAMEHT, 33 KOUTO TO € nojayvyuno
Bb3HarpakaeHue (MAn Bb3HArpaXKAeHUeTO € Ab/BKMMO) OT KIeHTa.

B3emaHeTo no AO0roBOp € KAUEHT e 6e3ycnoBHO NpasBo Ha [pyKecTBOTO Aa MOJIiYYM Bb3HATPaXKAEHWETO N0 TO3U
porosop. ToBa npaBo ce cuyuta 3a 6e3ycnoBHO, aKO eAMHCTBEHOTO YCNOBME 3a TOBa, MNAaWAHETO Ha
Bb3HarpaK4eHNeTo Aa CTaHe Ob/HKUMO, € U3TUYAHETO Ha onpeaeneH nepuog ot speme.

OUHAHCOBU MHCTPYMEHTU

MbpBOHAYANHO NMPU3HABAHE U OLEHABAHE

[ py>KecTBOTO NpuU3HaBa ¢UHAHCOB aKTMB MW GUHAHCOB Nacus B OT4eTa 3a GUHAHCOBOTO CbCTOAHME, CAMO KOraTo
[Jpy»ecTBOTO CTaBa CTpaHa Mo AOTOBOPHWUTE KNay3uM Ha CbOTBETHUA GUHAHCOB MHCTPYMeEHT. [lpu nbpBOHAYaNHO
npu3HaBaHe [py)XecTBOTO MpU3HaBa BCMUYKM GUHAHCOBM aKTUBWM M GUHAHCOBW MAcMBW NO CrpaBeAaMBa CTONHOCT.
CnpaseaMBaTta CTOWHOCT Ha AafeH PUHAHCOB aKTMB/MacMB NpU MbpPBOHAYANHOTO My NpU3HaBaHe O0B6WUKHOBEHO e
[0rOBOpHATa UeHa. [orosopHaTa UeHa 33 GpMHAHCOBM aKTMBKM/MAcMBM, OCBEH Te3M, KOMTO ca KnacubuumpaHu no
cnpaseAnnBa CTOWHOCT Npe3nevyan6aTta uam 3arybarta, BKAOYBA PasxoauTe Mo CAEKATa, KOUTO Ce OTHACAT NPAKO KbM
npuao6uBaHeTo/U3aaBaHeTO Ha PUHAHCOBMA MHCTPYMEHT. PasxoauTe No CAENKATA, HaNpaseHU npu npuaobueaHeTo
Ha GUHAHCOB aKTUB M WU3AaBaHETO Ha GUHAHCOB NACcUB, KNAacUGULMPAHK MO cnpaBeanBa CTOAHOCT npesnevanbara
unu 3arybata ce otTymTat He3abaBHO KaTo pasxog,.
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[py»ecTBOTO Npu3HaBa GUHAHCOBMU aKTUBM, U3NOM3BANKKM AaTaTa Ha CETLAMEHT Ha CAe/ikaTa, KaTo Mo TO3U HauuH
efluH aKTUB Ce NPM3HaBa B JleHs, B KOUTO e NoydeH oT Jpy»KecTBOTO U ce OTNNCBA B AEHA, B KOWTO e NpeflocTaBeH oT
JpyKecTBoTO.

NocnepBauia oueHKa Ha GUHAHCOBU AKTUBMN

MocneaBauiata OUEHKA Ha (GUHAHCOBMTE aKTUBM 3aBUCU OT TAXHATA KnacuduKauMAa NPU MbPBOHAYANHOTO UM
NpW3HaBaHe KaTo akTUBK. JpyKecTBoTo Knacudpuumpa GUHaHCOBUTE aKTUBW B eHa OT CNeaHUTE KaTeropun:
1.0UeHABaHM NO amopTU3MpaHa CTOMHOCT, 2. OueHABaHV No cnpaseainBa CTOMHOCT Npes Apyr BceobxBaTeH foxo4 U
3. OueHABaHK No cnpaBeaAnBa CTOMHOCT Npe3 nevanbara uav 3arybara.

Knacudukaumarta ce onpegens Ha Gasa 6usHec moaena 3a ynpasieHWe Ha A3feHUA Knac GpUHAHCOBU aKTMBMW K
JOTOBOPHUTE XapaKTEPUCTUKU HA MAPUUYHUTE NOTOUU. MHBECTULMU, AbPXKaHU OT [pyXXecTBOTO C Len nojiydyaBaHe Ha
neyanba oT KPATKOCPOUHM NPoAAKOU MM 0BPaTHM NOKYNKK, Ce KAACMPUUNPAT KaTO GUHAHCOBU aKTUBU, AbPXKAHU 33
TbprysaHe. HBECTULMM B OBATOBU UHCTPYMEHTU, KOUTO [IpY)KECTBOTO AbPKM B pamKuTe Ha BusHec moaen ¢ uen
cbbupaHe Ha J0rOBOPEHUTE NAPUUHM NOTOUM, Ce KaacuduuupaT KaTo GUHAHCOBM aKTUBM, OTHMTaHM nO
amopTH3upaHa CTOWHOCT. MHBECTULMU B OBATOBU UHCTPYMEHTH, KOUTO [IpY)KecTBOTO AbPXKM B pamKkuTe Ha GusHec
mogen ¢ uen cbbmpaHe Ha AOrOBOPEHUTE NAaPUYHK MOTOLUM M Npodaxba ce Knacuduumpart KaTo GUHAHCOBU aKTMBHK,
OTUMTAHU NO CNpaBea/iMBa CTOMHOCT B Apyr BceobxsaTeH 40X0A.

DuUHAHCOBU aKMUeU, omyumanu No amopmusupada cmoiiHocm

JbAroBu MHCTPYMEHTH, KOUTO [IPYIKeCTBOTO AbPKM B pamkuTe Ha OGU3Hec mogden ¢ uen cbbupaHe Ha fOrosopeHurte
MapuyHK NOTOLM U NPU KOMTO AOrOBOPHUTE NAPUHHK NOTOLUM NOPAXKAAT NAAWAHUA eAMHCTBEHO Ha TNaBHULA 1 NWXBA
ce oTYUATaT Mo amopTU3UpPaHa cToiHOCT. Cnes, MbPBOHAYANHOTO NPU3HABAHE aKTUBUTE Ce OTYMTAT NO aMOPTU3UPaHa
CTOMHOCT.

OTYMTAHETO MO AMOPTM3UPaHa CTOMHOCT M3UCKBA NpPU/IAraHeTo Ha MeToda Ha ePeKTUBHUA JIMXBEH MPOUEHT.
AMOpPTU3MpPaHaTa CTOMHOCT Ha PUHAHCOB aKTUB € CTOMHOCTTA MO KOATO GUHAHCOBMAT aKTUB € OTHETEH NbPBOHAYANHO,
HamaneHa c NoraweHnATa NO FNaBHULLATA NAKC UAW MMHYC HaTpynaHata amopTu3aLma C M3NoN3BaHe Ha meToaa Ha
edeKTUBHMA NIMXBEH MPOLEHT Ha BCAKA Pa3/ivka MexAy NbpBOHAYaNHaTa CTOMHOCT M CTOMHOCTTa Ha Mnagex u
HamaneHa ¢ obesueHKaTa.

B Tasu KaTeropus MoOraT ga nonagHaT cnegHvte GUHAHCOBM aKTMBW Ha JpY)KecTeoTo, B 3aBUCMMOCT OT M36paHun
BU3HEC MOAEN U XapaKTEPUCTUKUTE Ha MaPUYHUTE NOTOLM OT TAX: TbPrOBCKU B3eMaHWA, KPeauTn U 3aemMn, B3eMaHuUs
MO AN3WHIOBW AOrOBOPK, B3EMaHUA NO NPEACCTaBeHN Aeno3uTH, B3EMaHUA NO LECUM, B3EMaHUA, Npnaobutu upes
LEeCUU, KPpeauTn 1 3aemu, NpuaobuTy Ypes Lecuu, UHBECTULUW, ObPXKaHN A0 Najex.

duHaHCo8U AKMUBU, OMYUMAHU No cnpasedausa cmoliHocm npe3 dpyz eceobxeameH 00x00

[bAroBU WHCTPYMEHTH, KOMTO [pYsKeCTBOTO AbPKM B pamkuTe Ha 6u3Hec mogen ¢ Uen KakTo cvbupaHe Ha
[OTOBOPEHUTE NAPUYHM NOTOUM TaKa U NPoaa)k6a Ha aKTMBA U MPU KOMTO AOTOBOPHUTE NapUHHKU NOTOLM Mopaxaart
MNaW@AHMA eAMHCTBEHO Ha MMaBHULA W IMXBA, Ce OTYUTAT MO CrpasesiMea CTOMHOCT Npes3 Apyr BceobxsaTeH foxod.
Cnef, MbpBOHAYaNHOTO MPU3HABAHE aKTUBbLT Ce OUEHABA MO CNpaBef/nBa CTOWHOCT € OTYMTAHE Ha NPOMeHUTe B
cnpaBeannBaTta CTOMHOCT B MPEOLEHBYHMA Pe3epB.-Ha MHBECTULMUTE B LUEHHW KHWKa {(apyr BceobxBaTeH goxoa).
KOraTo AbAroBUAT MHCTPYMEHT ce OTMNULUE, HATpynaHuTe neyanbu uam 3arybu npusHat B apyr sceobxsaTeH 40xos, ce
npexsbpnaT B nevyanbarta unum sarybara.

B Tasu KaTeropus moraT ga nonagHart caegHute GUHAHCOBWM aKTMBW Ha [Ipy»KecTBoTo, B 3aBMCMMOCT OT M3bpaHua
6U3HEC MOAEeN M XapaKTepUCTUKUTE Ha NAaPUYHUTE NOTOLM OTF TAX: TbPrOBCKW B3EMaHUA, KpeanTn U 3aeMu, B3emaHna
Mo AU3UHIOBW AOTOBOPW, B3€MaHUA MO NpeaoCTaBeHN AEen03UTH, B3EMaHWA NO LEeCUK, B3emaHua, npuaobutn ypes
Lecun, Kpegutu U 3aemu, npuaobutu upes uecun, GUHAHCOBU aAKTUBM, OBAFOBU WHCTPYMEHTH, KOWUTO ca Ha
pasnonoxeHune 3a npogaxba.

DUHAHCOBU GKMUEU, OMYUMAHU no cnpasednuea cmoliHocm npe3 nevyanbama unu 3azybama

Ta3u Kateropvs ¢UHAHCOBU aKTUBM, Ce Pa3nens Ha ABe NoAKaTeropuu: GUHAHCOBM aKTUBM, ObPXKaHWU 33 TbpryBaHe u
$VHAHCOBM aKTUBM, KOUTO HE ca KNacudUUMpPaHu B rOpHNTE ase Kateropvu. faneH GUHAHCOB aKkTMB ce Knacuduumpa
B Ta3W KaTeropua, ako e npuaobut ¢ uen npopaxkbda B KpaTbK CPOK WAN [AOrOBOPHUTE MYy XapaKTEPUCTUKK He
OTrOBapAT Ha YCNOBMETO Aa NopaxAaaT NAalaHUA eguHCTBEHO Ha MNaBHMLA U AUXBa. [lepuBaTtmsBuTe CbLIO ce
KaTeropusmMpart KaTto AbpsKaHW 3a TbpryBaHe, OCBEH aKO He ca onpeaeneHu 3a XeQXMUpaly WHCTPYMeHTH. Tesu
$UHAHCOBM aKTHBM moraT ga 6baaT AbATOBU UAN KaNUTAN0BU UHCTPYMEHTH.

32



CETA BT EOOA
[oknapg 3a gerHocTTa U MHp,uBu,qyanemDuﬂicos oT4eT 3a roauHaTa, 3abpLuBawiaHa 31 gekemspu 2022

Kanumanosu uHcmpymeHmu, omyumaxu no cnpaseednusa cmoiiHocm npe3s 0py2 eceobxeameH doxod

JpyXecTeoTo MOXe fa Hanpasu HeoTmeHum u360Op Aa Npu3HaBa NPoOmMeHWTe B CnpasegnuBata CTOWHOCT B
WMHBECTULMUTE B KANUTANOBN UHCTPYMEHTU B ApYr BCceobxsaTen 4oxon BMecTo B Nevanbarta unm 3arybarta. Nevanbure
wnu 3arybute OT NpomeHu B cnpaBeanuBaTa CTOMHOCT Wie ce NpeacTaBaT B Apyr BceobxBaTeH 40X04 U HAMA 4a morat
Ja ce npeknacuouumpat B neyanbata uamn 3ary6ata. Korato KanuTanoBUAT MHCTPYMEHT ce OoTnuLle, HaTpynaHuTe
ne4yanbu wau sarybu npusHatm 8 aApyrua BCeobXBaTeH AO0X04 HaMpaBo Ce NPexBbpAAT B APYIU PEe3epBu K
Hepa3npegeneHa nevanba.

O6e3ueHKa Ha $UHAHCOBU aKTUBU

Mogenbt 33 obe3sueHKa ,04akBaHW KpeauTHU 3arybu” ce npunara 3a PpUHAHCOBUTE AKTUBK, OLLEHABAHU nNO
amopTusMpaHa CTOMHOCT MAM NO CNpaBeAsvBa CTOMHOCT Npe3 Apyr BceobxsaTeH A0X0A, C W3KAOYEHUE Ha
MHBECTULMN B KANUTaNOBU UHCTPYMEHTH U J0rOBOPHU akTUBU. ChraacHo MCPO 9, 3arybuTe ce usmepsart nNo eaHa oT
apete 6asun: 1. oyakBaHu KpeaAUTHU 3arybu 3a cneggawmte 12 meceua cneg partata Ha GUHAHCOBUA OTYET Uaun 2.
OYaKBaHWUTE KpeauTHU 3arybu 3a uenus CPoK Ha GUHAHCOBUTe aKTMBU. [TbpeaTa Hasa ce nMpuaara Korato KpeauTHUA
PUCK He e HapacTHaAn 3HauyuTesIHO OT JaTaTa Ha MbpPBOHAYaNHO NpU3HaBaHe A0 gaTaTa Ha PuUHaAHCOBMA OTYeT (M
KpeauTHUA PUCK € HUCBbK Kbm gataTa Ha ¢uHaHcoBMA oTdyeT), B obpaTHua chayyas ce npuaara stopata Oasa.
JpykecT8oTO Npunara BTopata H6a3a 3a TbProBCKUTE B3eMaHUA U AOTOBOPHUTE aKTUBU (HE3aBUCMMO AN Ca CbC UM
6e3 3HauuTeneH GUHAHCOB KOMMOHEHT). HapacTBaHeTO Ha KpeauTHWUA PUCK ce cieau wu onpegenss Ha 6Gasa
MHOOPMaLMA 32 PUCKOBU DAKTOPU KAaTO HAAMYME Ha NPOCPOUMNE, 3HAUUTENHO BAOLWABaHe Ha PUHAHCOBOTO ChCTOAHUE
Ha ONbXKHUKA U ApYTU.

Camo 3a Tbproscku B3emaHus BanaHcoBaTa CTOMHOCT ce HamManABa, Ype3 W3NOA3BAHE Ha TPaH3UTHA CMeTKa U
nocnegsalwoTo Bb3CTaHOBABAHE HA OTMWMCAHWUTE MPEeAy TOBAa CYMWU CE KpeauTupa cpelly Tasv TPaH3UTHA CMmeTKa.
MpomenuTe B 6anaHcoBaTa CTOMHOCT HA TPAaH3UTHATA CMETKa ce NpuU3HaBaT B neyanba uau 3aryba.

3a scuuKkM apyrn GUHAHCOBM akTMBM BanaHcosaTa cyma ce HamanABsa ¢ pa3mepa Ha 3arybarta ot obesueHkKa.

3a ¢UHAHCOBM aKTMBM, OTYUTAHM NO amoOpTU3MPaHa CTOMHOCT, aKo B C/AeAsal), Nepuos cymaTta Ha 3arybata or
obesueHKaTa Hamanee U CNAgbT MOXe Mo 0O6EeKTUBEH HAaUMH @ Ce CBbpKe CbC CbBUTUE, KOeTO BbL3HUKBA, Ced KaTo
obesueHKaTa e npu3HaTa, Npeau To8a NpU3HaTUTE 3arybu oT 06e3ueHKa ce Bb3CTaHOBABAT (MAN OUPEKTHO, UAK Ypes
KOPUrMpaHe Ha KOPEKTMBHATa CMeTKa 3a TbProBCKM B3emaHuA) B nevanbata unm 3arybata. Bbnpekn TOBa
Bb3CTaHOBABAHETO He MOXe fAa Bodu A0 6anaHcoBa CTOWHOCT Ha PUHAHCOBUA AKTUB, KOATO A3 HAABMLLIABA OHA3M
amopTU3MpaHa CTOMHOCT, KoATO 6uM OWna Ha fgaTaTa Ha Bb3CTAHOBABAaHETO, aKo He e 6una npusHaTta 3aryba ot
obesueHKa.

OTnuceaHe Ha GUHAHCOBU AKTUBHM

PUHAHCOB aKTMB Ce 0TNKUCBA OT [IPYECTBOTO, KOrato 4OrGBOPHMTE NPaBa BbPXy MapuMuHUTE NOTOLM OT TO3U aKTUB
nagexupaT UAn Korato [pyecTBoTO € NMPexsBbpAWMo Te3u Mnpasa uypes CAENKA, NPY KOATO BCUYKW CbLLECTBEHU
PUCKOBE U U3roau, NPOU3TUYALLM OT cOBCTBEHOCTTA Ha aKTUBA ce MPexXBbPAAT Ha Kynyeaya. BcAKo yyacTue BbB Beve
npexsbp/ieH GUHAHCOB aKTUB, KOeTo [py»KecTBOTO 3anas3sa MW Cb3AaBa, C€ OTYUTA CAMOCTOATENHO KaTo OTAesieH
aKTUB MU NAcuB.

B cnyuaute Korato pynaTa e 3anasuna BCUYKU UAM MO-TOIAMA YacT OT PUCKOBETE U U3roAMUTE CBBP3aHU C aKTUBUTE,
nocnegHUTE He Ce OTNMCBAT OT OTYeTa 3a pUHAHCOBOTO CbCTOAHUE (NpUMeEpP 33 TaKMBA CAE/KU Ca PEeno CAeNKUTe —
npoaasba ¢ yroBopka 3a 06paTHO U3KynyBaHe).

Mpy caenku, npu KouTto [pyKecTBOTO HUTO 3aMnasea, HUTO NPEXBbPAA PUCKOBETE U U3TOAUTE, CBbP3aHK ¢ GUHAHCOB
3KTUB, NOCNEAHUAT ce OTNUCBA OT OTYETa 3a PUHAHCOBOTO CbCTOAHME TOrasa M CamMo TOrasa, KoraTto JpyecTeoTo e
3arybuno KOHTPoA BbpXy Hero. MpaBaTta v 3a4b/PKeHUATa, KOUTO [lpy)KeCTBOTO 3amna3ea B Tesu C/y4Yaun ce oTyuTart
OTAENHO KaTo aKTUB uau nacve. Tpu caenku, npyu Kouto [py»ecTBOTO 3ana3Ba KOHTPOA BbPXY aKTUBa, HEroBOTO
OTYMTaHe B OT4eTa 3a GMHAHCOBOTO CbCTOSAHWME NPOABL/KABA, HO A0 pasmepa OnMpeaeneH OT CTereHTa, A0 KOATO
[py*KecTBOTO e 3anasunso y4acTUeTo Cv B aKTMBa U HOCU PUCKA OT NPOMAHA B HEroBaTa CTOMHOCT.

Mocnepgalya oueHKa Ha GUHAHCOBU MacuMBuU

MocnegBawata oUueHKa Ha GUHAHCOBUTE NAaCMBU, 3aBUCK OT TOBA KaK Te ca BuAn Knacuduumpanu npu NbpeoOHayanHo
npu3HaBaHe. [py»KecTBOTO KnacupuumMpa GMHaHCOBUTE CU NACUBU B €4,HA OT C/IeAHNUTE KaTeropuu:
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Macusu, omyumanu no cnpasedausa cmoiiHocm npe3nedanbama unu 3a2ybama

MacueuTe ce KnacupuuMpaT B Ta3n KaTeropma, KOraTto Te NPUHUUMNHO Ca AbpXaHu ¢ uen npogaxba B 6an3Ko 6baewe
(ThbproBCKM 3aAb/MKEHNA) UAK Ca AePUBATMBM (C U3KNIOUEHUE Ha AEpMBATUB, KOWTO e NpeJHa3sHaveH 3a 1 € edbekTuseH
XeMKUpall, MHCTPYMEHT) WAM OTroBapA Ha yCnoBUATA 3a MoMajaHe B TasW KaTeropua, OnNpefeneHy npu
NMbpPBOHAYaNHOTO NpU3HaBaHe. BCUUKM NPOMEHMW B CipaBeanMBaTa CTOMHOCT, OTHACALM ce A0 NacuBK, OTYUTAHK Mo
cnpasegauMBa CTOMHOCT npesnevanbata uau 3aryBaTta ce oTuMTaT B OTYeTa 3a neyanbata maum 3arybata u apyrus
BCeOoOXBaTEH A40X04, KbM AaTaTa, Ha KOATO Bb3HUKBAT.

Macueu, omuyumaxu Mo amMopmu3upaHa cmoiliHocm

BCUYKM 334B/IKEHUA, KOUTO He ca KnacuduuuMpaHu B NpeduilHaTa KaTeropusaTta NONagaT B Ta3un Kateropua. Tesu
3a4b/IKEHWA Ce OTYMUTAT NO amMOPTU3MPaHA CTOMHOCT MOCPEACTBOM MeToAa Ha ePEKTUBHUA INXBEH NPOLEHT.
EnemenTuTe, KnacupuumpaHm KaTto TbProBCKU U APYTH 3a4b/IKEHUA 0OUMKHOBEHO He ce OLUEHABAT OTHOBO, Tbid Kato
3a4b/IKEHUATA Ca U3BECTEHU € BUCOKA CTENEH Ha CUTYPHOCT U YpeXaaHeTo e KpaTKOCPOUHO.

B Tasu Kateropva 06MKHOBEHO monagHaTt ciegHuTe GUHAHCOBM NacuBU Ha [py:KeCTBOTO: TbProOBCKU 3a[b/KEeHUs,
KpeanTu W 33aeMH, 3aAb/DKEHUA MO JIM3UHIOBM AOTOBOPM, 3aL4bJXKEHUR MO NOAYYEHU AEeNO3UTH, 3a4b/KEeHUA no
uecuu.

OTnucBaHe Ha pUHAHCOBU NACUBU

[IpyectsoTo oTnucsa GUHAHCOB NAcMB, KOraTo AOTOBOPHUTE 3a4b/XKEHMA NO HEro ce MoracaT, ustekaT uan bbaar
OTMEHEHMU.

PaznukaTta mexagy 6anaHcoBaTa CTOWHOCT HA OTNMCAHMA GUHAHCOB NAcMB M U3MNIAaTeHaTa npecrtauua ce NPU3HaBsa B
neyanbata unu sarybara.

NuxBu, auBUAEHTH, 3arybu n neuanbu

NInxeu, auBMAEHTH, 3arybu u neyanbu, c8bp3aHn ¢ GUHAHCOB UHCTPYMEHT UM KOMNOHEHT, KOWTO € GUHAHCOB Nacus,
ce npu3HaBaT KaTo NpUXoau vAM pasxogun 8 neuyanbata unu sarybata. Pa3snpepeneHvaTa 3a nputexatenuTe Ha
MHCTPYMEHTU Ha cOOCTBEHUA KanuTas ce NPU3HaBaT AMPEKTHO B COBCTBEHMA KanuTan.

Pa3xofuTe No onNepaumaTa 3a KanuTanoBa CAe/Ka ce 0TPa3ABaT CYeTOBOAHO KAaTO HamaneHne Ha cobcTBeHna kanuTan.
Knacudukauuata Ha GUHAHCOB MHCTPYMEHT KaTo GUHAHCOB NAaCUB WM UHCTPYMEHT Ha cobcTBeHMA KanuTan onpeaens
Janu NnxBuTe, AUBUOEHTUTE, 3arybuTe u neyanbuTe, CBbP3aHN € TO3U MHCTPYMEHT, Ce NPU3HaBaT KaTo NPUXoau uan
pa3xogu B nevyanbata uau 3arybarta. MNnawaHusaTa Ha AMBUAEHTU 33 aKUUKM, U3UANO NPU3HATU KaTo Nacueu, ce
NPU3HaBaT KaTo Pa3Xxofu MO CbLMA HAUMH KaKTO MxBu no obauraumna. MevanbaTa v sarybaTa, cebp3aHa ¢ o6paThu
U3KYMyBaHWA WK peduHaHCUpaHe Ha GUHAHCOBM NacMBM, ce MpPU3HaBa B neyanbaTta unm sarybara, gokato obpatHute
U3KYNyBaHWA WUAU pedUHAHCUPAHETO HAa MHCTPYMEHTUM Ha COOBCTBEHWUA KanuTan ce MNpPU3HaBaT KaTo NMpomeHu B
cobcrBeHna Kanutan. MNpomeHWTe B cnpaBedsiMBaTa CTOMHOCT Ha WHCTPYMeHTa Ha cobCcTBeHWMA Kanutan He ce
npusHaeaT 8bB PUHAHCOBUTE OTUETH.

PasxoauTte npu n3gasaHeTo UAn NPuao6MBaAHETO HA CBOU MHCTPYMEHTH Ha cOBCTBEHUA KanuTan ce oTUnTaT B KanuTan,
Hanpumep MNpu KanuTanoBa CAE/Ka pasxoamMTe No cAesKaTa ce OTYMTAT CHETOBOAHO KaTo HamaneHue Ha coberaeHus
Kanuran.

Pasxoau Mo caenka, KOMTO Ca CBbP3aHU C EMUTUPAHETO HA3 CbCTaBeH GUHAHCOB MHCTPYMEHT, ce pasnpeaenaT Kbm
MacUBHUA U KanuUTaNoBUA KOMMOHEHT, MPOMOPUMOHANHO Ha pa3snpedeneHneTo Ha nocrbrnaeHnaTta. Pasxoaute no
COE/IKa, KOUTO Ca CbBMECTHO CBbP3aHM € NOBeYe OT eAHa cAenKa (Hanpumep pasxoguTe 3a CbBMECTHO Npej/iaraHe Ha
HAKOW aKUMK M KOTUpaHe Ha ApyrM akumm Ha doHgosa 6opca), ce pasnpenenat mexay Tesu CAeNKu, Kato ce
M3N0/38a PaLMOHANHA U OTHOCMMA KbM CXOAHU caenkn 6asa 3a pasnpegenexue.

Neyanbute n 3aryburte, cebp3aHu ¢ NpomeHu B GanaHcosaTa CTOMHOCT Ha GMHAHCOB nacus, ce MpPuU3HaBaT KaTto
NpUXoaM unm pasxoau B nevanbata uam 3arybarta 4OPY KOraTo ce OTHACAT A0 UHCTPYMEHT, KOIMTO BKKOUYBA NPaBo Ha
OCTaTbyeH AAN OT aKTUBMTE Ha NPeanpUATMETO B 3aMAHA CPeLLy NapuyHU CpeacTBa UAKu apyr GUHAHCOB aKTUB.

KomneHcupaHe Ha GUHAHCOB aKTUB U GUHAHCOB NacuB
®UHaHCOBMTE aKTUBK U GUHAHCOBMTE NACKMBM CE& KOMNEHCUPAT U B OTYETa 33 PUHAHCOBOTO CHCTOAHUE Ce MpeacTaBs
HeTHaTa Cyma KoraTo:
Y' MMa I0PUANYECKH YNPAXKHAEMO NPaBo 43 KOMNEHCMPa NPU3HATUTE CYMK; U
v" MMa HamepeHWe UAK Ja ypeau Ha HeTHa 6asa, Wau Aa peasn3npa akTUB U eaHOBPEMEHHO € TOBa Aa ypeau
nacus.
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MpW CHETOBOAHOTO OTYUMTAHE Ha NPEXBBPAAHETO Ha ¢UHAHCOB aKTUB, KOWTO HE OTroBapA Ha W3MCKBAHWATA 3a
oTnuceaxe, [py>KecTBOTO He KOMNEHCUPA NPEXBBHPAEHWUA AKTUB U CBBP3aHMA Nacus.

KoMneHcUpaHeTo Ha Npu3HaT GUHAHCOB aKTUB W NPU3HAT GUHAHCOB MacuBe U NpPeacTaBAHeToO Ha HeTHaTa CTOMHOCT ce
pa3nMyasat oT OTNUCBAHETO Ha GPUHAHCOB aKTUB MAN GUHAHCOB NacuB.

MpaBOTO Ha KOMMEHCMPAHEe e IoPUAMYECKO MPaBo Ha ANBXHMK MO AOTOBOP fJa ypeau Wau No Apyr HaumH A3
eNMMMUHKPA LANATA WK YacT OT CyMaTa, Ab/IKMMA Ha KPeauTop, Ypes NpucnagaHeTo oT Tasu CyMa Ha Cyma, Ob/KUma
OT KpeauTopa.

AKO MMa 10pUAMYECKO NPaBo Aa NpUcnagHe cyma, Ab/KMMA OT TPETO Anue, OT CymaTa, Ab/KUMA Ha KpeguTopa, npu
YCNOBUE Ye MEXKAY TpUTe CTPaHU CbLLEeCcTBYBa CNOPAa3yMEHKE, B KOETO ACHO € YCTAHOBEHO NPasoTo Ha AJ/TbXHUKA A3
M3BBLPLUK KOMNEHCUPAHETO, aKTUBUTE U NACMBUTE CE NPEeACTaBAT KOMMEHCUPAHO.

Napu ¥ NAapU4HM eKBUBANEHTH

Mapn M NapyyHW EKBWUBANEHTWU BKAKOUBAT napu B Opoi, Aeno3nTM U ApYrn KPaTKOCPOUYHW BUCOKO NUKBUOHW
MHBECTULMKU, KOUTO ca necHO obpbllaemn B onpefeneHa cyma napud W ca NpeameT Ha He3HauuTesNleH puck oT
NPOMEHU Ha CTOMHOCTTA.

33 UeAUTe Camo Ha OTYeTa 3a MapWUYHWUTE NOTOLM, Napu M NapUYHU eKBUBANEHTU BKAKOYBAT HaHKOBU OBbPApPadTH,
MAaTUMYU NPU NOUCKBaHE. Tbid KaTO XapaKTePUCTUKMTE Ha NOAO06HN 6aHKOBM cnopasymeHua ca, Ye 6aHKOBOTO canao
4eCTo ce NPOMEHA OT MONIOKUTENHO A0 0BbPAPadT, Te ce cuMTaT 3a HepasaenHa 4acT OT YyNPaBAeHUMeTo Ha NapuTe Ha
JpyxecTsoTo.

PA3XOA4U 1O 3AEMU

PasxoauTe no 3aemu 3a GUHaAHCMPaHe Ha NOKYMKa M Pa3sBUTME Ha aKTMB, KOMTO OTrOBaps Ha yC/0BMUATa 33 aKTus (T.e.
aKTWB, KOMTO HENpemMeHHO U3WCKBA 3HAYMUTE/NIeH Nepuoj OT Bpeme, 33 Ja CTaHe roToB 3a NpeapwKaaHata my
ynotpeba uan npogaxba) ce BKAOUBAT B CTOMHOCTTA Ha 3KTMBA 40 MOMEHTA, 0 KOWUTO aKTUBMTE Ca 3HAYUTESHO
rotoBu 3a ynotpeba unn npogaskba. Takusa pasxo4u MO 33eMW Ce KanWUTanM3npaT HETHO OT KakbeTO W aa 6uno
MHBECTULMOHEH A0XOZ MOAYYEH OT BPEMEHHOTO MHBECTUPAHE HA CPEACTBA, KOUTO €a B U3IULIBK.

B pa3xoguTe NO 3aemu, KOUTO MOLNEHKAT HA KanuTanusauus o6MKHOBEHO Ce BK/KYBAT Pa3sxoauTe 3a NIMXBU U TaKcu,
CBbP3aHU C NoNyyeHuTe PUHAHCUPaHKUA, NON3BAHU 33 NPUACOMBAHETO Ha OTrOBaPALLIM Ha YCNOBUATA aKTUBHY.

B 3aBMCMMOCT OT KOHKPETHWUTE HYKOM Ha [pysKecTBOTO, OTrOBapAlIM HAa YCAOBUATA aKTMBM moraT aa 6baart:
MaTepUasiHW 3anack, MaWnHK, CbopbKeHus, obopyasaHe, Crpagu, KOMTO Aa ce NMoA3BaT B OCHOBHaTa AEMHOCT Ha
OpyXecTBoT0, UHBECTULMOHHU UMOTHU, HEMATEPUAHU aKTUBU.

B cayyauTe, B KOMTO [lpy»<ecTBOTO NoN3Ba GUHAHCHPAHUA KaTo UAAO, KOUTO Ce NO/I3BaT He camo 3a NpuaobusaHe Ha
OTrOBapPALLM HA YCNOBUATA aKTUBYU UM C eaHO NoayvyeHo pUHaHcUMpaHe ce NpuAc6UBaT HAKONKO OTrOBApPAWM Ha
YCNOBUATA aKTMBM, PasMEPDBT HA Pa3xoauTe NO 33eMM, KOUTO JONYCTUMM 3a KanuTanusupaHe ce onpeaens uypes
fpuaaraHe Ha MPOUEHT Ha KanuTanusauua Kbm pasxoguTe NO CbOTBETHUA aKTMB. [POLEHTLT Ha KanuTanusauua e
cpeaHO npeTerneHata Be/MYMHA Ha pPa3xogmMTe MO 3aemMu, OTHECEHM KbM 3aemuTe Ha [py)KecTBOTO, KOWTO ca
HenoraceHu npes Nepuoga, KaTo Ce M3KIYaT 3aemuTe, M3BLPLWIEHW CMeuuanHo ¢ uen npuaobusaHe Ha eauH
OTroBapALL, Ha YCIOBUATA aKTUB.

PasmepbT Ha pa3xoauTe Mo 3aemMu, KOUTo Jpy>KeCTBOTO KanuTanusupa npes eauH nepuog, He Tpabea na npesuilasa
pasmepa Ha pa3xoauTe No 3aemu, U3BBLPLUEHU Npe3 TO3U Nepuoa,

HauyanHata fOaTa Ha KanuTaau3vMpaHe Ha pa3xof4uTe No 3aemu e JataTta, Ha KOATO [lpyXecTBOTO 33 NMbpBU NbT
YZ,0B/1€TBOPU CNeAHUTE YCAOBUA:

- MU3BbPLUM Pa3xoamTe 3a aKTUBA;

- U3BBLPLUM PasxoauTe No 3aemMuTe;

- npeanpueme 4eMHOCTH, HeO6X0AMMM 33 NOATOTBAHE Ha aKTMBA 3a NpeasuKaaHaTa my ynotpeba nnm npogasxba.
KanutanusuMpaHeTo Ha pasxogmTe Mo 3aemu ce MpeycTaHoBABA 3a AbArM Nepuoau, Npes KOeTo € NpeKkbCHaTo
aKTUBHOTO NogobpeHne Ha OTroBapALL Ha YCIOBUATA aKTUB.

[pyecTBOTO NpEeKpaTABa KanuTanu3aumaTa Ha pPasxoauTe NO 3aemMu, KOraTo €a MPUKOHEHU B 3HAUUTENHA cTeneH
BCMYKM AEHHOCTM, HEOBX0AMMM 33 MOATOTBAHETO HA OTTOBAPALLMA Ha YC/IOBUATA aKTUB 3a NpeasmkaaHaTa ynotpeba
nnn npogaxba

BCUUKWK ApYrY pa3xoay No 3aemu ce NpusHasaT B nedanba unu 3ary6a B nepuoaa, npes KoWTo ca Bb3HUKHANN.
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CAE/IKU B HYKAECTPAHHA BAJ/IYTA

MapuyYHUTE aKTUBMW WM MACKUBM B YyXKAECTPAHHA BanyTa ce NpesanyTupat BbB GyRKUMOHANHATa BaayTa Ha [lpyxecTBoTo
C NomolLTa Ha 0BMEHHMTE KypcoBe Ha AaTaTa Ha oTyMTaHe. Meuanbute u 3arybute, NPOM3TUYALLM OT NPOMeHUTE B
o6MEHHUTe KypCcoBe Ced Aatata Ha caenkaTa ce npu3HaeaT 8 neyanba munu 3aryba (ocseH KoraTo ca OTCPOYeHU B
Opyr BceoBXBaTeH A0X0A, KaTO X Ha NapUyeH NOTOK).

HenapuuHWTE aKTMBM M NACUBK, KOUTO Ce OLLEHABAT MO UCTOPUYECKA LIeHa B YYXAeCTpaHHa BanyTa ce npesanytupar
no 06MEHHMA KypC Ha AaTaTa Ha TpaH3akuuaTa. PasnukuTe, Bb3HWMKHAAW OT NPeBanyTUpaHe No HenapuiyHU No3nuuy,
KOWUTO C€ OLUEHABAT No CNpaBeavBa CTOMHOCT B YymaecTpaHHa BanyTa (Hanpumep KanuTanoBU MHCTPYMEHTU Ha
pasnonoxeHue 3a npogaxba) ce npesanyTMpaT, Kato ce M3non3saT oOMeHHUTE KypcoBe Ha faTaTa, Korato ce
onpeaens cnpaseanuBaTa CTOWHOCT.

MapuyHUTE NO3ULMK B UYKAECTPAHHA BanyTa Ce NPEU3YUCNABAT, U3MON3BANKM 3aKNIOUNTENHUA KypC. HemapuuHute
NO3MUMY, KOUTO Ce BOAAT NO WCTOPUYECKA LLEHA B YyKAECTPaHHA Ba/yTa ce NPEU3UUCNABAT, U3NoN3BaKWKN 0bMeHHUA
KYPC KbM faTtaTta Ha caenkata. HemapuuyHuTte No3numu, KOUTO Ce OLUEHABAT NO cnpasefvBa CTOWHOCT BbB BanyTa, ce
npen3yncaaBaT NocpeacTBomM 0BMeHHUTE KypcoBe KbM JaTaTa Ha OLLeHKa Ha cnpasejiMeaTta CTOWHOCT.

MEHCNOHHN U APYTU 3AABJ/IKEHNA KbM NEPCOHAJIA 10 COLNA/THOTO U TPYJOBO 3AKOHOAATE/ICTBO
TpyLoBUTE U OCUIYPUTE/IHUM OTHOWEHUA ¢ PaboTHULMTE W cayxuTenute B [lpy)KecTBOTO Ce OCHOBABaT Ha
pasnopeabute Ha Kogekca Ha Tpyaa (KT) u Ha pasnopenbute Ha AeiCTBALLLOTO OCUTYPUTENHO 3aKOHOAATe/ICTBO.
OCHOBHO 3ab/MKeHUe Ha paboToaaTens e Aa U3BbPLBA 3a4b/IKUTENHO OCUTypABaHe Ha HaeTUA nepcoHan 3a GpoHa,
“NMeHcnn”, LOMBAHUTENHO 3aAB/HKUTENHO NEHCUOHHO ocurypasaHe (3M0), doHg, “Obwwo 3abonssaHe M MaitunHcTB0”
(03M), dpoHa “BespaboTnua”, bong “Tpyasosa 3nononyka u npodpecuoHanHa 6onect” (T3MNB) u 3apasHO ocurypasakHe.
Pa3smepuTe Ha OCUIyPUTENHNUTE BHOCKM CE YTBBLPMKAABAT KOHKPETHO Cbc 3akoHa 3a 6rogxeTa Ha 00 v 3akoHa 3a
6rompketa Ha H30K 3a choTBeTHaTa rogvHa. BHOCKUTE ce pasnpeaenar mexay paborogarena u ocUrypeHoTo auue B
CbOTHOLUEHUE, KOETO C& NPOMEHA E3KETrOAHO U e onpeaeneHo B Y. 6, an. 3 ot ,Kogekca 3a coumanHo ocurypasaHe”
(KCO). O6wmat pasmep Ha BHOckata 3a doHa “Mencun”, A3MNO, dong “O3M”, boHa “Bespabotmua” u 3apasHo
ocurypasaHe npes 2022 r., e KakTo cieasa:

3a nepuoda 01.01.2022 2. —31.12.2022 2.

*  32,30% (pasnpegeneHo B choTHoweHue paborogaten:ocurypero avue 18,52:13,78) 3a pabortewmTe npu
ycnoeusTa Ha TpeTa KaTeropua Tpya,;

*  42,30% (pasnpeneneHo B CbOTHOWeHMe pabortogaten:ocurypeHo nvue 28,52:13,78) 3a paboTtewmTe npu
YCN0BUATA BTOPA KaTeropus;

*  47,30% (pasnpenencHo B CbOTHoWeHMe paboTogaten:ocurypeHo avue 33,52:13,78) 3a pabortewmTe npu
YCNOBUATA MbpBa KaTeropms.

B OOMbAHEHWE, M3UANO 33 CBOA CMeTKa paboTopatenaTt npaBu ocuryputenHa sHocka 3a ¢oHg “T3MNB”, koavo e
AndepeHUMpaHa 3a pasanuHuTe npeanpuatua ot 0.4% no 1.1% B8 3aBUCMMOCT OT MKOHOMMYECKaTa AeiHOCT Ha
OPYKecTsoTo.

HAma npomeHn B pasmepa Ha OCUTYPUTENHUTE BHOCKK 3a 2022 .

Kbm [py»ecTBOTO HAMa Cb3AaaeH U QYHKUMOHUpaLL, YacTeH gobposoneH ocuryputeneH GpoHa.

OCUrYPUTENHUTE U MEHCMOHHW NAHOBE, NPUAaraHn OT ApY>KecTeaTa B Ka4ecTBOTO MM Ha paboTopgaTen ce ocHosasar
Ha 6BAraPCKOTO 3aKOHOAATENCTBO U Ca NAaHoBE C AedUHUPAHU BHOCKM. FlpM Tesn nnaHose pabotoaaTenat nnawa
MeCe4HO onpeaeneHu BHOCKM B AbpkaBHuTe doHa “TeHcun”, dpoHg “O3M”, dpoHa “Bespabotnua”, dong “T3NB",
KaKTO M B YHUBEPCANAHU U NPOdECUOHaNHN NEHCMOHHN doHaoBe — Ha 6asa PpUKCMPAHM NO 3aKOH NPOUEHTU W HAMA
NpasHO UM KOHCTPYKTUBHO 3aAb/KeHWe a3 Aonnalla sbe GpoHgosere Gbaelim BHOCKK B CyyanTe, KOraTto Te HAmat
AOCTaTbyHO Aa U3NAATAT Ha CbOTBETHMTE Auua 3apaboTeHUTe OT TAX CyMWM 33 NEpPMoAa Ha TPYAOBUA UM CTax.
AHANOMMYHO ca 3a4b/IKEHUATA NO OTHOWEHMWE Ha 34PpaBHOTO OCUTYpABaHE.

Jlpy)KecTBaTta OCUrypaBaT BCAKO HAaeTo NIMLLE, HA OCHOBATa Ha CK/IOYEH J0T0BOP C APYIKECTBO 3a A06POBONHO 3/1paBHO
ocurypasaHe, 3a 4060NHUYHU U BONHUYHU MEeJNLIMHCKKN YCAYTK,

CournacHo pasnopeanbute Ha Kogekca Ha Tpyda paboToaatenat uma 3agb/ikeHne Aa U3nnatv npu npekpatasaHe Ha
TPYA0BUA AOrOBOpP cnegHute obeslereHna:

*  HecnaseHo NpegusBecTUe —3a Nepuoaa Ha HecnaseHoTo Npeaun3BecTue;

*+  nopady 3aKPUBaHE Ha APYXKECTBOTO M/IM Ha YacT OT Hero, CbKpallasaHe B WATa, HAaManABaHe Ha obema Ha
paboTa u cnupaHe Ha paboTa 3a noBeye oT 15 AHKM W Ap. — OT egHa bpyTHa meceyHa paboTHa 3annaTa;

*  [pu npekpaTtABaHe Ha TPyAO0BUA A0roBop nopagu 6onect — B pasmep Ha OpPyTHOTO Bb3HarpaxaeHue Ha
paboTHWKa 3a ABa Meceua NpU YCA0BKE, Ye UMA HAW-ManKo neT roaguHU TPyAoB CTaxK M He e noJsyyasan
obesleTeHne Ha CbLLOTO OCHOBAHME;

+  [py NeHcMoHupaHe — ot 2 4o 6 BpyTHU meceyHn paboTHK 3annaTh cnopes TpYA0BUA CTaxK B APYXKECTBOTO;
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* 33 HeM3NON3BaH NAATEH roaMlieH OTNYCK — 3@ CbOTBETHUTE rOAWHM 33 BpPemeTo, KOeTO Ce NPM3HaBa 3a
TPYAOB CTax.

Cnep u3nNnaw@HeTo Ha nocouyeHute obeswereHna 3a pabortogaTens He NPOU3TAYAT APYIM 330b/IXKEHUA Kbm
paboTHULMTE 1 CAyXXUTEAUTE.
KpaTKOCpOYHUTE A0XOAM 3a nepcoHana nop dopmata Ha Bb3HarpaxaeHwa, BOHycM U counanHu AoNnallaHua u
NPUAO6WBKM (M3UCKYEMM B pamKMTE Ha 12 mecela cied Kpas Ha nepuoja, B KOWTO NepCoHa bT € NONOXUA TPy, 3a
TAX WAU € U3NBAHUA HeoBXOAMMUTE YCNOBWA) Ce MPU3HAaBaT KaTo pasxoa B oTdyeTa 33 neuvanbata mau 3arybata u
apyrua sceobxsaTeH [0XO4 B NEepUoAa, B KOWTO e MoNoXeH TPyAbT 3a TAX MMM €3 M3MBAHEHM U3MCKBAHUATA 33
TAXHOTO NOJlydaBaHe, KaTo TEKyWO 3aAb/KeHue (cel npucnagaHe Ha BCUYKM NAATEHU BeYe CYMM W Mmonarauim ce
YAPBKKK) B pasmep Ha HeAMCKOHTUPaHaTa UM cyma. [JbakumnTe BHOCKU NO COLMANHOTO U 34paBHO OCUTYPABaHe ce
NPU3HABaT KaTo TeKyll pasxod U 3aAb/KeHWe B HEAWCKOHTUPaH pa3mep 3aeflHO M B NepuoAa Ha HaYUMCNeHue Ha
CbOTBETHUTE A0X0AM, C KOUTO Te €3 CBBP3aHM.
Kbm paTtaTa Ha BCeKM (GMHAHCOB oOTdYeT [lpyKecTBOTO NpaBu OUEHKAa Ha CymaTa Ha O4YaKBaHWUTE pPasxogn no
HaTpynBalMTe ce KOMMNEHCUPyemMmn OTNYCKKU, KOATO ce ovaKBa Aa bbae M3nnaTeHa Kato pesynTaT oT HEU3NON3BAHOTO
npaBo Ha HaTpynaK OTNycK. B oueHKaTa He ce BKNOYBAT NpubnusuTenHata npeueHKka B HEAMCKOHTUPAH pasmep Ha
pasxoAuTe 3a BHOCKM NO 334 b/MKUTENHOTO 06LLEeCTBEHO OCUTypABaHe.
CbrnacHo Kogekca Ha Tpyaa paboTosatenaT e 3a4b/KeH ga U3naalla Ha AMua OT nepcoHana Npu HacTbnBaHe Ha
NEeHCMOHHa Bb3pacT obe3leTeHne, KOeTO B 3aBUCUMOCT OT TPYZAOBUA CTaK B CbOTBETHOTO MPeanpuaTME moke Aa
Bapupa mexgy 2 u 6 OpyTHM meceyHu paboTHM 3annaTM KbM JaTtata Ha MpekpaTaBaHe Ha TPyAoBOTO
npasooTHoLWeHKe. 1o CBOUTE XapaKTEPUCTUKM Te3n CXxemu NPeacTasnasaT nnaHose ¢ AeGUHUPaHN A0X0AH.
M34MCNEHMETO Ha pasMepa Ha Te3un 3aAb/IKEHUA Hanara y4acTmeTo Ha KsanuduLMpaHn akTioepu, 3a Aa MoxKe aa ce
onpeaenu TAXHaTa ceralHa CTOMHOCT KbM AaTaTa Ha OT4EeTa, NO KOATO Te ce NpejcTasAT B 0T4eTa 33 GpUHAHCOBATO
CbCTOSIHME KOPWUIMpaHa € pasmepa Ha Henpu3HaTUTE aKTIoepcKM nevanbu un 3arybw, a pecn. usmeHeHueto B
CTOIHOCTTa MM BKAIOYBA NPU3HATUTE aKTIOepCKM nevanbu u 3arybw — B oTdyeTa 3a neyanbata wam sarybata u apyrua
BceobxBaTeH Ooxo4.

AAHBLU BBPXY 4OXO4A U 44C

JbMKUMUAT TEKYLLO JaHbK Ce M3YUCAABA C MOMOLITA HA A3HBUYHWTE CTaBKW B CMAA WM MpUeTUTE 33 AeiicTBawm
CTaBKM KbM daTaTa Ha otuuTaHe. Obnaraemarta neyanba ce pasnnuyasa OT CHETOBOAHATA nevanba UK 3aW0TO HAKOK
JOXOAM U pasxoau ce cuuTaT 3a obnaraemn MAM JAHBLYHO MPU3HATM WAKW 3aLLOTO BPemMeTo, 3a KoeTo Te ca buau
obnaraemu UaM AaHBUYHO NPU3HATU CE Pa3/IMYaBa NPU TAXHOTO JAHBYHO U CHETOBOAHO TPEeTUpPaHeE.

MocpeacTBOM NacMBHUA METOA B OTYETa 33 GUHAHCOBOTO CHCTOAHME, OTCPOYEH AaHbK Ce MNPU3HABA 3a BCUYKK
BPEMEHHM pPas3nKn mexay BanaHcosaTa CTOWHOCT HA AKTUBUTE W NMAacUBUTE B OTYETa 33 GUHAHCOBOTO CbCTOAHUE U
CbOTBETHaTa AaHbyHa OCHOBA, C U3KAKOYEHME Ha penyTauuAaTa, KOATO He e Npu3HaTa 3a AAHDYHU LESU, KAKTO U 33
BPEMEHHM Pa3/INKK, Bb3HUKHAMM MPWU MbPBOHAYANHO NPU3HaBaHe Ha akTMBM M MACUBM, KOUTO He BAWUAAT BBPXY
obnaraemaTta uau cuetoBogHa nedanba.

OTCPOUEHUAT AAHBK Ce U3UNCNIABA MO JAHDBYHUTE CTABKM, KOUTO ce o4Yaksa Aa 6baaT NpUNoXKMMKU 3a Nepuoaa, Korato
aKTUBBT ce peasn3unpa uan NacuBbT ce ypeay Bb3 0CHOBA Ha AaHbYHUTE CTAaBKM (M AaHDBUYHU 3aKOHM), AeiCTBalLM UK
B/1€3/11 B CUNa, B 3HAUUTE/IHA CTENEeH, KbM AaTaTa Ha oTyeTa.

AKTUBM MO OTCPOYEHU AaHbLM Ce NPU3HABAT CamMo [0 CTeNeHTa, A0 KoATo JpyXKecTBOTO cHUTa 3a BEPOATHO (T.e. e no-
BEPOATHO) Aa e Hannue obnaraema nedanba, 3a 4a Ce peann3npa akTMB OT CbilaTa AaHbuHa rpyna (lopucanKuma).
OTCpOYEHUTE AaHbYHU aKTUBM U MACKBM Ce MPUCMAZaT camo TOrasa, KoOrato Mma 3aKOHOBO NpaBo Aa npucnaaat
TEKYWM JaHDUYHM aKTUBY CpeLly TEKYLM AaHbYHU NacuBy U OTCPOYEHUTE JaHDbYHWU AKTMBU WM NACUBU C€ OTHACAT A0
OaHbUM BbPXY A0X0Aa, HaNOMEHW OT eAMH M Cbll JaHbYeH OpraH 3a efHO [PYXKeCTBO W HamepeHWeTo Ha
[py»ecTBOTO € Aa ypeau cymata Ha HeTHa 6asa.

Pa3xo4bT 33 AaHBLLM 3a NepUOAa, BKAIOYBA TEKYLL U OTCPOUEH AaHbK. [laHbK ce NpusHasa B oTYeTa 3a nNevanbarta unu
sarybaTta unn apyrma BceobXBaTeH A0X04, C M3KAIOUEHUE Ha CNy4auTe, B KOUTO TOW MPOM3TUYA OT CAENKU WUAM
cbBUTUA, KOUTO ce MpW3HaBaT B APYr BceobxsaTeH AOXOL WM AMPEKTHO B KanuTan. B TO3W cnydaW, AaHBKBLT ce
npu3HaBa B Apyr BceobxsaTeH A0XOA, UK CbOTBETHO AWPEKTHO B COBCTBEHUA KanuTan. Korato AaHbKbT Bb3HWKBA OT
MbpPBOHAYaNHOTO OTYMTAaHe Ha bu3Hec KombuHauumsa, TO Ce BKAOYBA NPU OCYETOBOAABAHETO Ha 6u3Hec
KombuHauuaTa.
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Janbk Bbpxy gobaseHarta croinHoct (AAC)
MpuxoauTe, pa3xoanTe U aKTUBUTE Cce NPWU3HaBaT HeTHo oT AJC, ¢ usKkioYeHUe Ha cnydanTe, Koraro:

V' []C, Bb3HWUKBALL NPY MOKYMKa Ha aKTUBWM WAWU YCAYTU, HE e Bb3CTAHOBUM OT AaHbYHUTE BAACTM, B KOWMTO
cayyait AAC ce Npu3HaBa KaTo 4acT OT ueHata Ha npuAaobusaHe Ha aKTMBa MAM KaTo YacT OT CbOTBETHaTa
pasxofHa Nno3uuma, KaKTo TOBA € MPUAOKUMO; U

v B3eMaHWATaA U 334b/KEHUATA, KOMTO ce OTYUTaT ¢ BKAtoueH AAC.

HetHaTa cyma Ha [/C, Bb3CTaHOBMMA OT M/IM Ob/DKVUMA Ha JaHBYHUTE BNACTU Ce BKAIOYBA B CTOAHOCTTA HAa B3@MaHMATa
WAW 334b/KEHUATA B OTYETa 33 PUHAHCOBOTO CbCTOAHUE.

nrPoOBU3UN

KoraTo Ha gaTtaTa Ha oTuMTaHe JpysKecTBOTO MMa CerauHo 3aabkeHne (NPaBHO WK KOHCTPYKTUBHO), KaTo pesyntat
OT MMHaNO cbbUTME U e BepoATHO, ue [IPY)KecTBOTO Lie MOracu TOBA 3afb/UKeHWe, T.e. le Bb3HUKHE M3X0A4All,
napuueH NOTOK, ce NpaBu NPOBU3MA B 0TUETa 32 GUHAHCOBOTO CbCTOAHME. POBU3UM Ce NPaBAT KaTo Ce U3N0A3Ba Hal-
pobpata npubausnMTenHa OLEHKa Ha CymaTa, KOATo We e Heobxoguma 3a moracaBaHe Ha 3a4bJ/IKEHWETO U ce
JMCKOHTUPAT [0 cerallHa CTOMHOCT C MOMOLLTA Ha AMCKOHTOB MPOUEHT (Npeay JaHblM), KOUTO OTpa3sBa TekylmTe
na3apHK OLEHKM Ha CTOMHOCTTA Ha NAapWUTE BbB BPEMETO U CneunduyHuTe 33 3aaDb/IKEHNETO puckose. [IpomeHuTe B
NpuBM3UTENHNUTE OLLEHKKM Ce OTpasfeaT B oTyeTa 3a nedanbara unuv sarybata U Apyrua BCeoOXBaTeH AOXOA npes
nepuoaa, B KOWTO Bb3HMKBAT. [POBM3MMTE NO rapaHUMKM Ce u3MepBaT C MOMOLWTAa Ha BEPOATHOCTHU MOAENM,
6asupaHu Ha mMuUHan onut. NMpoBM3UKUTE 33 NPECTPYKTYpUpPaHe ce NMPU3HABAT Camo CNes KaTo 3acerHaTuTe CTpaHu ca
6unun nHpopmupaHm 3a GopmanHua NaaH 3a NPecTpyKTypupaHe.

KAMUTAN

Kanutanosute MHCTPYMEHTU Ca A40roBOPU, KOUTO NMopaxKaaT OCTaTb4ER MHTEPEC B HETHUTE aKTUBU Ha ApyecTsoTo.
OOMKHOBEHUTE aKLUUKU Cce Knacudmu,mpaT KaTto KanuTtan. Kanvtanosute UHCTPYMEHTU Ce NpPU3HaBaT NO CymaTa Ha
nonyyeHUTe NOCTbNAEHUA, HETHO OT pa3sxoguTe, NPAKO CBbP3daHW C TpaH3aKUUATa. JOKONKOTO Te3u NocTbnaeHUuA
npesuLlaBaT HOMUHa/IHATaA CTOMHOCT Ha eMUTUPAHKN aKUUK, Te ce KpeauTupaT Nno CMeTKa NpeMueH peseps.

PaznpegenaHe Ha auBnAeHT

AVBUAEHTUTE Ce NPU3HABAT KaTo NacuB, KOraTo Te Ca Aeknapupanu (T.e. AuBuAEHTUTE Ca paspelleHn No CboTBETHUA
Hau¥H M Beve He ca B 0bxBaTa Ha NPEUEHKa Ha PUANMYEcKoTo auue). O6UKHOBEHO AUBUAEHTW Ce NPU3HABAT KaTto
nacvs B nepuoda, B KOiTO e 0f06peHo TAXHOTO pasnpegeneHue no Bpeme Ha roavWHOTO obwoTo cbbpaHue Ha
akunoHepute. MexauHHUTE AUBUAEHTU Ce NPU3HABaT, KOraTo ce u3naallar.

ONPEQENIAHE HA CMTPABEA/IUBA CTi OHUHOCT
Cnpaseanusa CTOMHOCT €: ,UeHaTta, KoaTo 6U Guna nonydeHa npu npoaarkba Ha AafeH aKTUB WAV NnateHa npu
NPEXBbPAAHETO Ha 3aJb/KeHne Npy 06MYaitHa CAEKA MEXAY NAa3apPHKU YYaCTHULM KbM JaTata Ha oueHKaTa“.
CnpaseanuBarta CTOMHOCT NpY NbPBOHAYaAHO NPUSHABaHe KaTo UAAC Ce PaBHABA HA LEHaTa Ha cAenKkaTa OCBEH B
Cny4auTe, B KOUTO:
CaenkaTa e MexXay CBbp3aHv Avua;
Cpaenkara e ck/lYeHa No NPUHYLa Uau Npu GOpPCMarKopHU 0BCTOATENCTBA;
MasapbT Ha KOMTO Ce e CAyYmMAa caesnkaTa e PasiMueH OT OCHOBHUA UNK Hail-u3roAHUA nasap;
PasuyeTHaTa eAvHMLUa, NpeACTaBeHa OT LleHaTa Ha cAeskarta, ce passinyasa OT OTYeTHaTa eIMHULA 33 aKTHUBa
WAV nacusa, KOMTO ce oLeHABa No CnpaBeannBa CTOMHOCT.
OnpegaensHe Ha cnpaseanMBa CTOKHOCT NPU NAa3apy € HUCKO HUBO HA aKTUBHOCT:
Mpu Nasapyu ¢ HUCKO HUBO HA aKTUBHOCT:
v' OnpefensHeto Ha cnpasepiuBa CTOMHOCT 3asucK OT akTuTe, 06CTOATENCTBATa U XapPaKTEPUCTUKUTE Ha
nasapa M M3UCKBa 3HAYWUTEIHA NPELEeHKa OT CTPaHa Ha OUEHUTeNA;
v CAenkuTe 1 KOTMPOBKWUTE MOTaT A3 He ca NPeACTaBUTe/IHV 33 ONpejenaHe Ha cnpasea/inea CTONHOCT;
v Heobxoaum e JOMbAHUTENEH aHa/U3 BbPXY CAENKUTE U KOTUPOBKUTE. AKO € Heobxoavmo Te moraT aa 6baar
KOPUrMpaHH, 3a Aa AaBaT NO-ACHA KAapTUHa NpU ONpegensiHeTo Ha cnpasesAnBaTa CTOMHOCT.
B3emaT ce Npeasus xapakTepUCTUKUTE Ha akTUBEH fNasap, KOWTO y4aCTHUK Ha Nasapa Le B3eme Npeasua Ha jatata
Ha oLLeHKaTa, KaTo:

ANERNER NI
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* lpeanonara yroBOpeHa CAefKa MexAy yd4acTHMUMTE Ha Ma3apa Kbm AaTata Ha OLeHsABaHe MO Tekywmure
nasapHU YCNOBHUA;
* lpeanonara caenkata aga 6ban M3BbPLLEHA HA OCHOBHUA Na3ap, B NPOTUBEH CAYYail Ha HA-U3roAHWA Nasap;
*  3a HedUHAHCOB aKTUB Ce B3eMa NpeaBua, HeroBaTa Hai-epeKTMBHA WM BUCOKaA ynoTpeba;
*  3anacuB OTPasABa PUCKa NPW HEM3NMbJHEHWE, BKNIOUYUTENHO COOCTBEHUA KpEAUTEH PUCK.
M3non3BaHe ¢ Len MakCMMU3MpPaHe Ha CTOMHOCTTa, @ OHOBA W3MNON3BAHE Ha aKTUB, OT Ma3apHUTE Y4acTHULM, KOeTo
MaKCUMMU3MPa CTOMHOCTTA Ha aKTUBA, U KOETO e:
—  ®U3KYECKU BB3MONKHO;
— [paBHO AoONYyCTUMO;
—  ®UHAHCOBO OCHLECTBUMO.
M3n0N3BaHETO € Uen MakCMMMU3UpaHe Ha CTOMHOCTTa OBUKHOBEHO € MAEHTUYHO C (HO He BUHArKM) TekywaTta ynotpeba.
AKO HAMA@ OCHOBEH nasap, M3XoAHaTa cAenKa ce WM3BbpLIBA B HAW-U3roAHMA nasap, T.e. Ha nNas3apa, KOUTO
MaKCMMM3KPa CyMaTa, KOATO We ce NoAyYu npu NposaxbaTa Ha aKTUBa U CBEXAA A0 MUHMMYM Ha CymaTa, KoATo 6M
6vna nnateHa 3a NpPexebpasHe Ha Nacuea (Hal-NUMKBMAHMA Nasap 3a AkTueu/NacvsuK).
OCHOBHUTE U HA-U3rOAHUTE Ma3apu Ca eAHU ¥ CbLUIW B MOBEYETO C/IyYau.
Mpemun/oTcTbnkn ce cbabpxaT B CnpasegsuBata CroliHoct (CC), ako Te OTpPas3nBaT XapaKTepucTMKa Ha
aKTMBa/NacuBa, KOATO yH4aCTHULMTE HA Ma3apa We B3emaT NPeaBua, Npu CAeKa ¢ akTvBeH nasap.
MpunaraHeTo Ha 6aokupaw, pakmop e 3abpaHeHo — BAOKMpaLy GAKTOP: KOPEKLUMA HAa KOTUPAHa LIeHa Ha aKTUMBEH
nasap, 3auo0To HMBOTO NPU HOpPMaNHa AHEBHA TbProBUA Ha Masapa He e A0CTaTbyHO Aa abcopbupa KonuuvecTsaTa
NPUTEKaBaHW OT APYXKECTBOTO.
AKO nasapHaTa aKTMBHOCT cNaja ce U3NoN3BaT METOAM 3a OLEHABAHE.
Korato uma Habnogaema naszapHa aeliHocT:
v' KoraTo uma cnag B Habnogaemara nasapHa geiHocr;
v" KoraTto 06UKHOBEHO HAMa Npocneauma nasapHa aelHocT;
v" ®OKyCcbT e BbpXy TOBa AanNU LEHUTE NPU CASNKUTE ca CPOPMUpaHN B pe3ynTaT Ha obuuaiiHa aelHocT (He
npoaaxbu npu AMKkeuaaumna uav 6eacTsre); aKTMBHOCTTA Ha Nasapa He e 3aab/kuTeneH Gokyc.
CblpTe NPUHLMNN Ca NPUNOKUMKU 33 GUHAHCOBU U HeduHaHCcoBU AKTUBU/TacnBun.
ApyXecTBOTO U3N0N3Ba NOAXOAALWM cnoped obcrosaTencreata MeToay 3a0CTOMHOCTABAHE, 33 KOUTO UMa AOCTaTbYHO
Ha/M4YHM JaHHM 33 OUEeHsABaHe HacnpasegNuBaTa CTOMHOCT, KaTo M3MO0A3Ba MaKCUMAZAHO CbOTBETHUTE
HabNAaEMUXMNOTESU U CBEXKAA 00 MUHUMYM U3MON3BAHETO HA HeHabno daemuTe.
Noaxog Ha NasapHUTe CPaBHEHMSK — U3NOA3BAT Ce LUEHW U gpyra nonesHa MHGOpmaUus, reHepupaHa OT MasapHu
COENKN C UAECHTUYHU UK cpaBHuMMK (T.e. noao6Hu) AkTusu/Macusn.
Noaxoa Ha 6a3ata Ha pa3xoauTe — OTPa3ABa aKTyanHaTa cyma, KoATo 6M ce U3UCKBaNa TEKyLLo, 32 Aa Ce 3aMeHU
rOgHOCTTa HAa aKTMBA (YeCTo Hapu4aHa TekyLwWwa LeHa 3a NoagMsHa).
Moaxoa Ha 6a3aTa Ha AoxoauTte — Npespblua 6baeim cymn (Hanpumep NapUyHKU NOTOLM UK NPUXOAM U PA3XOaW) B
e4VHHa TeKyLWa (T.e. CKOHTUPAHA) CyMa, KOATO 0TPa3ABa TeKyLMTe NasapHW OYaKBaHUA 3a Te3u bbaeLm cymu.
BCMUYKM aKTMBM M NMACcUBK, 33 KOUTO Ce U3MEpPBa cnpaBeannBaTa CTOMHOCT UM ONOBECTEHU BbB PUHAHCOBUTE OTYETH
ce KaTeropusupar B epapxuaTa Ha crnpaseanMBaTa CTOMHOCT, onucaHa no-goAny, Ha 6asata Ha HaW-HUCKOTO HUBO
BXOZ, KOMTO e OT 3HayeHue 3a OLEeHABaHETO Ha CpaBednBaTa CTOMHOCT KaTo Lano.
Mepapxuata Ha cnpaBeAAMBMTE CTOMHOCT ce KaTeropusvpa B TPYM HMBA Ha XMMOTE3U, U3MON3BAHU NPU METOAMTE 3a
oueHsBaHe Ha CnpaBeaAWBaTta CTOMHOCT. KateropusauuaTa € B pa3/M4HM HUBA B iiepapxuata Ha cnpaseaunsaTta
CTOMHOCT Ha Ha3aTa Ha CTereHTa, B KOATO BXOAAWMTE OAaHHM 33 U3MepBaHeTo ca HabnwgasaHW U 3HAYEHMETOo Ha
BXOAALMTE AaHHW 33 OLEHABAHETO Ha CrpaBeA/iMBaTa CTOMHOCT B TAXHaTa UANOCT. MepapxuaTa Ha cnpaseaausuie
CTOMHOCTM NPeaoCTaBALLM HalW-BUCOK PaHr Ha 06saBeHUTE (HEKOPUIMPAHW) LEHW HA aKTUBHUTE Na3apu 3a MAEHTUYHU
aKTUBYW WM Nacuen (XunoTesu oT 1-B0 HUBO) U HA-HUCBK - Ha HeHabalgaemuTe xMNoTesu (XMNoTe3u oT 3-TO HUBO).
HwBaTa OT fiepapxuaTa ca cnegHUTe:
- Xunotesu oT 1-80 HUBO — 06ABEHU (HEKOPUTUPAHW) LEHW Ha aKTUBHUTE NasapM 33 UAEHTUYHU aKTUBU UAKN NACUBU,
[0 KOUTO NpeanpuATUETO MOXKE Aa MMa AOCTbI KbM AaTaTa Ha OLEHABAHE;
- XMnotesu ot 2-po HUBO - APYrK XMNOTE3N OCBEH BKAOUEHWUTE B HUBO 1 06ABEHU LUEHM 32 aKTUB UK NACKB, KOUTO €a
HablaaeMu NPAKO WU KOCBEHO;
- XvMnoTte3n oT 3-T0 HUBO - HeHabAAaemMU XMNOTE3NW 33 aKTUB MUK NACUB. MOAYYEHU OT TEXHUKKU 33 OLEHKA, KOUTO
BKJ/IIOYBAT BXOA0BE 33 aKTUBA WM NACMBA, KOUTO HE CE OCHOBABAT Ha Na3apHM AaHHW (HenaszapHu GaKTopHK).
TpaHchepn mexay pasnuyHUTE HUBA Ha lepapxua Ha cnpaBeaanBaTa CTOMHOCT ce NPU3HaBaT OT [pyKecTBOTO B Kpas
Ha OTYETHWA NEPUOA, NPE3 KOMTO € HAaCTbNKUANA NPOMAHATA.

39



CElA bl EQOA,
Joknag 3a geiHoctta u UHaMBuayaneHOUHAHCOB OTUET 33 rOgMHaTa, 3aBbpluBawaHa 31 gekemepu 2022

KPUTUYHU CHETOBO4HU NPEUEHKN U NPUB/TU3UTE/IHU OLLEHKN

Mpy WM3rOTBAHETO HA CBOUTE GUHAHCOBM OTYETH, [JPYKECTBOTO € HanpaBWaO 3HAYUTENHU MpEueHKW, NPOrHO3M W
NpeanoNoXeHUa, KOUTO OKa3BaT BAUAHUE Ha BanaHCOBaTa CTOMHOCT HAa HAKOW aKTUBU M MacuMBM, AOXOAM U pasxoaum,
KaKTO W Apyra MHGOPMaUuMA, ONOBECTEHA B NOACHWUTEAHUTE MPUNOXKEHUA. [py>KeCTBOTO NEepuoandHO cieamn Tesu
NPOrHO3u U NPEAMNONOXKEHUA U CE YBEPABA, Ye TE CbAbPIKAT UanaTta Heobxoauma MHPOPMaLMA, HANWYHA KbM aaTaTa,
Ha KOATO ce W3roTeaT GUHAHCOBMTE OTYETU. BLNPEKW TOBa He npeun peanHuTe uudpu aa ce pasnuyasat or
HaNpPaBeHUTE OLLEHKM.

MpeueHKUTe, NPOrHO3UTE M NPEANO/IONKEHUATA, 38 KOUTO CbLLECTBYBA 3HAYUTENEH PUCK A3 NPUUMHAT CbLUECTBEHM
KopeKuun B8 6anaHCOBMTE CYMM HA aKTMBWUTE WM MacuMBWTe, B pamkwuTe Ha cnefBawata ¢$WMHAHCOBA roAMHa, ca
pasrnegaHu no-gony.

MpusHaBaHe Ha npuxoguTte
Mpun A0roBOPM C KNUEHTH, 06EAHOTO B OTOBOPA Bb3HarpaXaeHue mMoxe Aa BK/IOUYBA NPOMEH/INB pasmep. Torasa
JpyXecTBoTO oueHnABa NpUBAM3UTENHO pa3mepa Ha Bb3HArpaXAeHWeTo, Ha KOeTo We MMa npaso B 3amsaHa Ha
NPexsbpAsiHETO Ha OBelaHnTe CTOKU UK YCAYTM Ha KAuMeHTa. PasmepbT Ha Bb3HArpamKAeHWeTo MOoXKe Aa Bapupa
nopaan OTCTBbMKU, HamaneHus, Bb3CTaHOBABAHMA, KPEAUTHN, CTUMYAKU, BOHYCH 338 NOCTUrHATW pesynTatu, rnobu uaw
apyrn noaobHn enementy. O6EWAHOTO Bb3HArpageHue MoXe Ja Bapupa W ako NpaBoTo Ha [lpyKectBoTo Aa
NC/YYM Bb3HArpaKAeHUe 3aBUCK OT HaCTbMNBAHETO WU He Ha Bbaello cbbutue.
[ pyXecTBoTo Npasu NPUBAM3NTENHA OLEHKA Ha pasmepa Ha NPOMEHANBOTO Bb3HarpaXAaeHue, Kato U3NON3Ba eauH
OT CNegHUTe MeToau, B 3aBMCKMOCT OT TOBa KOM METOJ, Ce OYaKBa Ja moxe no-gobpe Aa npeasmaun pasmepa Ha
Bb3Harpa)K4eHMeTo, Ha KOeTo [1py»KecTBoTo MMa NpaBso:

- OyYaKBaHaTa CTOMHOCT — c6OpbT OT CymuTe, mpeTerfieHW cnopepj BEpOATHOCTHOTO pasnpeaeneHue B
Mana3oHa C Bb3MOXHU Bb3HArpaXKaeHus;

- Hali-BEPOATEH pasmep — eAMHCTBEHATa Hal-BEPOATHA CTOWHOCT B AMANasoH OT Bb3MOXHMU CTOMHOCTU Ha
Bb3HarpaskaeHue, T.e. eQUHCTBEHUA HA-BEPOATEH pesynTaTt oT Jorosopa).

Mo OTHOWEHWE Ha MPU3HATUTE NPUX0AM B HAcToAlWMs GUHAHCOB OTYET, He ce e Hanarano [JpyxecTteoTo Aa npasu
CbWECTBEHU NPELEHKU U NPeaNON0NKeHU.

MeToa Ha aMOpPTM3aLKUA U NONE3EH KUBOT HA AbATOTPARHUTE AKTUBH

AMOPTU3MpPYEMUTE LbATOTPANHU aKTMBM HA [PYXKECTBOTO BK/IOYBAT HETOBUTE WMOTW, MALUUHKM, CHOPBIKEHUA WUAM
ob6opyaBaHe, UHBECTULIMOHHU UMOTH U HemMaTepranHu akTueu. MNpu npuaobusaTe Ha HOB aMOPTUIUPYEM AbArOTPAEH
aKTnB, [lpy»KecTsoTO onpeaens HeroBuTe OCTaTbYHA CTOWHOCT, METOZJ Ha amopTU3UpaHe M MOJEe3eH KUBOT. 3a
ONpPeAenaHeTo Ha BCEKW eAWH OT MOCOYEHMTE MOKasaTesn Ce MOA3BaT 3HAYMTE/IHU CYETOBOAHU M HECHETOBOAHU
NPELEHKHM, KaTo yyacThe C TAXHOTO ONpeaenaHe B3eMaT KaKTo Crneuuanncti oT JpyXecTBoTo, KoMTo ca MHoro gobpe
3aM03HaTU CbC CNeUUPUKNTE M XaPaKTEPUCTUKMTE Ha OTAENHWTE aKTUBM, TaKa M ako e Heobxogumo morat aa 6bvaat
NON3BaHWU BLHWHYM 3a [pysKeCTBOTO CNeUManucTi, Hanpumep CNeumannucTu oT JoCTaBUMKA Ha CLOTBETHUA aKTuB. lpu
onpeensHeTo Ha MOCOYEHWUTE MOKAas3aTe/Nn ce B3emar npeasus cneunduKUTe W XapakTEPUCTUKUTE Ha aKTUBa,
OYaKBaHUATA Ha PHKOBOACTBOTO Ha [py*ecTBOTo 3a HerosaTa ynotpeba B Ae#HOCTTa, MECTONONOMKEHUETO, Ha KOeTo
aKTMBa Le U3BbPWSBa csoaTa paboTa u apyrm daxktopu. CblWo Taka ce B3emaTt B npeasuj AaHHWU U dakTopu 3a
nogobHW akTUBM, KOUTO [pyKecTBOTO Beye NpUTExaBa M eKCNaoaTMpa WUAM 3a KouTo morat ga 6baat HabaseHu
HafeXAHW BbHWHKU AaHHW. B3ema ce B NpeaBua M ONUTHLT, HaTpynaH B Jpy»KecTBOTO Npes rogunHuTe.

TectoBe 3a o6e3ueHKka Ha HedUHAHCOBU aKTUBHU

AHanu3bT 3a 06e3UEeHKa Ha penyTaLusa, maTepuaaHu U APyrM HemaTepuasHM akTMBU U3KUCKBA OLIEHKA Ha CTOWHOCTTa B
ynotpeba Ha aKTMBa WAM Ha eAMHMLATA reHepupalla NapuyHu NOTOLM, KbM KOMTO Ca pasnpejeneHu akTusuTe.
OueHKaTa Ha CToiHOCTTa B ynotpeba ce NpaBW Hall-Beye Bb3 OCHOBA HAa AMUCKOHTUPAHUTE MOAEAN HA NApUYHUTE
NOTOLM, KOMTO M3WUCKBAT [Jpy»KeCTBOTO 43 HaNpaBu OLEHKa Ha OYaKBaHWUTe Obael NapuyHU NOToUM OT aKTMBa WK
OT eAMHMLATa reHepupalla NapuyHU NOTOUM, a CbUio M A3 ce usbepe Nogxoasul OUCKOHTOB NMPOUEHT 3a Aa ce
U34MC/IN HACTOALLA CTOMHOCT Ha NAPUYHKUTE NOTOLM.

40



CEFA Bl EOO
Doknag 3a geitHoctta M UHguBnayaneH®OUHAHCOB OTUET 3a roguHaTa, 3aBbpLuBawaa 31 gekemspu 2022

Tectose 3a 06e3ueHKa Ha PUHAHCOBM AKTUBU

®DUHAHCOB aKTMB MW Fpyna oT GpUHAHCOBM aKTUBM, Pa3nNWYHK OT TE3W, KOUTO NONajaTt B KaTeropuata Ha akTMBW No
cnpasegavnBa CTOMHOCT npesnevan6arta unu 3arybata ce oueHABaT 3a MHAMKATOPMU 3a 06e3UeHKa B KPas Ha BCEKU
oTueTeH nepuog. ObesueHkace onpeaens Ha 6a3a moaena Ha ,04aKkBaHUTE KpeaUTHU 3arybu”.

Mo OTHOWEHWe Ha KanuWTanoBWM MHBECTULMM, KaTeropusMpaHW KaTo Ha pasnosioxeHue 3a npogaxba JpyxecrBoTo
CMATA, Ye Te3n aKTUBK 3a 0Be3LeHeHU, KoraTo e UMano 3HauYMTeNeH AW NPOLB/KUTENEH Claj B cnpasBeanmMBaTta um
CTOMHOCT Nog, cebecToMHOCT. OnpeaenaHeTo Ha TOBa, 4afW UMA ,3HauuTeNner” WaW ,Npoab/mKUTeneH” usuckea
3HaYWUTENHA NpeLeHKa OT CTPaHa Ha PbKOBOACTBOTO.

Pasmep®bT Ha 3arybata oT obe3ueHKa, NPU3HAT 3a GUHAHCOBM aAKTUBM, OTUMTAHU MO AMOPTU3UPAHA CTOWHOCT, €
pasnuKata mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBA W CerailHaTa CTOWHOCT Ha OYaKBaHuTe Obaely napuiHKU NoTouu
ANCKOHTUPaHM C MbPBOHAYANHUA eHEKTUBEH NUXBEH NPOLLEHT.

OnpeaenaHeTo Ha Bb3CTAHOBMMOCTTA Ha Ab/MKUMUTE Ha [pyXecTBOTO CYMWM OT CTpaHa Ha HETOBU KANEHTH,
33eMonoNyyYaTenn M Ap. AMbXHULKM, BKAOUYBA ONpejensHeTo Ha TOBa Janv Ca Hanuue HAKAaKBUM 0OeKTMBHM
JoKasaTenctsa 3a obesuenka. JlowunTe B3emaHUs ce OTMUCBAT, KOraTto ce UAEHTUGUUMPAT AOKONKOTO € Bb3MOXHO
obesueHKka n HecbbrMpaemocT ga ce onpeaenaTt oTAeNHO 33 BCEKM enemeHT. B ciydyanTe, Korato TO3u npouec He e
Bb3MOXKEH, Ce WU3BbPILIBA KONEKTUBHA OUEHKa Ha obesueHKa. B pe3ynTat HauMHBLT, NO KOMTO WHAMBWAYaNnHWU U
KONEKTUBHU OLLEHKM Ce W3BbPLBAT U CPOKOBETE OTHACALM ce 40 UAeHTUPUUUPaHeTO Ha 0BeKTUBHN AOKa3aTencTsa
3a 06e3leHKa U3UCKBAT 3HAUYNTENHU NPeLeHKa N MoXe A4a NOBAUAAT 3HaUUTeIHO Ha HanaHcosata cyma Ha B3emaHus
Ha JataTa Ha OTYMTaHe.

- NPefoCTaBeHN KPeauTV U 3aemu U KpeauTu U 3aemu, npuaobuty upes uecun — obwy, (TpUcteneHeH) cTaHaapTU3MpaH
noaxoa, 6asuMpaH Ha meToda ,BepPOATHOCT OT HeU3NbAHEeHUe", KaTo Ha BCAKAa OTYeTHa AaTa cned MbpPBOHAYaNHOTO
npusHaBaHe [Ipy)KecTBOTO OLUEHABA KbM KOW eTan ce OTHacA GpUHAHCOBUA aKTUB, KOMTO e NpeameT Ha NposepKa 3a
obesueHka. MoaxoawbT e onosecTeH B Pasgen ,Basa 3a usrotsaHe- NpomeHu B cueTOBOAHATA NOANTUKA"

HeTHaTta peanv3ayema CTOAHOCT Ha MaTepMaNHUTE 3anNacK

OnpegenaHeTo Ha obe3ueHKa Npu maTepuasHUTe 3anack BK/OYBA MPOUEC Ha OueHKa. banaHcosaTa CTOMHOCT Ha
maTepuanHuTe 3anacu ce obesleHABa 10 HETHaTa peanusyema CTOMHOCT, KOraTo TAXHaTa cebecTOMHOCT Beye moke
Ja He 6bae BbL3CTaHOBAEMAa — Hanpumep, KOraTo maTepuasnHuTe 3amacu ca NOBPefeHU UAKU OCTapenn U3UAN0 Wau
YACTUYHO WM MMA CNafA B NPOAANHUTE MM LLeHU. BbB BCEKM CAyyall HeTHATa peanusyema CTOMHOCT NpeacTasansa
Haii-gobpaTa OUEHKa Ha Bb3CTaHOBMMATa CTOWHOCT M CE OCHOBABA Ha HAW-CUIYPHUTE CbLUECTBYBALLM KbM AaTtaTa Ha
OTYETa AaHHWU M NPUCHULO BKAKOYBA OLLEHKM OTHOCHO 6bAelumTe O4aKkBaHWA 3a peanusyema cToiHocT. Kputepuure 3a
onpegensHe Ha pasmepa Ha ob6e3ueHKaTa MAU OTNUCBAHETO Ce OCHOBABAT Ha aHaNW3 3a cTapeeHe, TeXHUYecKa OueHKa
u nocneasawm cbouTMA. 110 NPUHLMN TaKLB NPOLEC HA OLLEHKA U3NCKBA 3HAUUTENHU NpPeLeHKa U MoXe 43 nosaunae
Ha 6anaHcoBaTa Cyma Ha MaTepuasiHUTeE 3anacy Kbm JaTtaTa Ha oTyerTa.

Mpnban3nTenHa oueHKa 3a OTCPOYEHM JAHBLMU

Mp13HaBaHeTO Ha OTCPOYEHNTE JAaHBYHU AaKTUBU U NACMBU BKAIOUBA CbCTABAHETO Ha cepua OT AONYyCKaHUA. Hanpumep
OpyxecTBOTO TpAbBa A0 OUEHM BPEeMETO HA Bb3CTaHOBABAHE HA BPEeMeHHU Pa3IMKK, 43NN € Bb3MOXKHO BpEMEHHUTE
pa3NuMKKM aa He 6bae BbL3CTAHOBEHU B MpeaBMAMMO bbaeule uMau AOKOAKO AAHBYHUTE CTaBKM Ce QUYaKBa fa ce
npunarar 3a nepuoaa, Korato akTUBLT LWE ce peannsnpa Uan NacusbT We ce ypeau.

o ce oTHacA 40 OTCPOYEHM OaHBUHU aKTUBM, PEANIM3UPAHETO UM B KpaiiHa cmeTKa 3aBucn oT obnaraemusa aoxoa,
KOWTO We e Ha pasnonoxeHue B 6baeue. OTCpoueHUTE AaHBUYHU aKTUBKM ce MPUM3HaBaT Camo KOraTo € BepOATHO, Ye
we Mma obnaraema nevanba, cpeuly KOATO MOXe Ja Ce YCBOW OTCPOYEHUAT AAHbYEH aKTUB U € BEPOATHO, Ye
Lpy*ecTBOTO Lle peannsupa AocTaTbyHO obnaraem poxoa B 6baewy nepuoau, 3a ga ONOA30TBOPU HamManeHUETO
npy NNalWaHeTo Ha AaHbK. ToBa 03Ha4YaBa, ve [pyKecTBOTO Npasu NPeANnoNOKEeHUA 33 AaHBYHOTO CU NAaRUpaHe U
MEepMoOAUUHO MM OLEHABA NOBTOPHO, 3a Ja 0TPa3ABaT NPOMAHATA B 06CTOATENCTBATA, KaKTO U AaHbYHW pasnopenbu.
OcBeH TOBa M3MEpPBaHETO Ha OTCPOYEH AaHbYeH aKTWMB MM NacuB OTpasABa HauMHa, NO KOWTO APYNKECTBOTO OYaKBa
[ Bb3cTaHoBU HanaHcoBaTa CTOMHOCT Ha akTMBa MK ypeau nacusa.

Kbm 31 gexkemspun 2022 r. [py>ecTBOTO UMa NPU3HATU U HAYUCIAEHU aKTUBU MO OTCPOYEHMU gaHbuu no MCC 12 ot
poxoau no 4n. 42 ot 3KNO, KoUTo ca HeusniateHn Kbm 31 AekemBpu, OT nonarauy ce Henos3BaH KOMNEHCUpyem
OTNYCK Ha nepcoHana 3a 2022 r., ot obe3ueHKU Ha B3emaHua oT 2022 r., OT AOXOAM BbPXY AbBATOCPOYHN A0X0AU Ha
nepcoHana U NacuBy MO OTCPOYEHU AaHbUM OT NPEBULIEHWETO Ha CYETOBOAHMUTE pPa3xoan 3a aMOpTM3auuMu Ha
HETEeKYLLW aKTUBU Hag U3YNCAEHUTE A3HDYHU aMOPTU3aALLUN 38 CbLUTE aKTUBW.
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Mpoensun

MNposusunute morat ga 6baat pasrpaHMyeHn OT ApyruTe Nacusu, 3alOTO CbLECTBYBA HECUTYPHOCT OTHOCHO
NPOABAGHUETO UM BB BPEMETO U CymaTa Ha caenkaTa. [1o-TMNMMYHUTE NPOBM3UK, KOMTO Ce 0TPa3ABaT OT [JpyxecTBoTo
MPOM3TYAT OT 33a4b/KEHMATA Ha NPOU3BOAMTEAA NO rapaHuUWu, BbH3CTAHOBABAHWA Hacymun, A06pOCHBECTHO
M3Nb/IHEHKe Ha J,O0roBOPU, HeypeaeHK cnopose n BU3Hec NpecTpyKTypupaHe.

Npn3HaBaHeTO U OuUEHKaTa Ha NPOBU3UUTE U3UCKBAT OT [Jlpy*KecTBOTO A3 Hanpasu NpeueHKa OTHOCHO BEPOATHOCTTA
(ako cbbUTHETO € NO-BEpOATHO, OTKOAKOTO A3 HEe HaCTbIMM) U3XOAALL, NOTOK OT pecypcu Aa ce M3UCKBAT 3a NoracasaHe
Ha 3afb/keHne u ganu 61 morna aa ce gafe HafexAHa OLEHKA Ha CymaTa Ha 3a4b/iXKeHUeTo.

OcBeH TOBa cyeToBOAHATA NOAUTUKA Ha [lpy)KecTBOTO M3UCKBA NMPU3HABAHETO Ha Hal-pobpaTta oueHKa Ha cymarTa,
KOATO WE Ce U3UCKBA 3a MOTacABaHEe Ha 3a4b/HKEHUMETO U OLEHKaTa MOXe Ja ce 0CHOBaBa Ha MHbOpmaLUa, KOATO
NOKa3Ba AManasoH OT CTOMHOCTU. Tbil KATO NPMU3HABAHETO CE OCHOBABa Ha CerawHaTta CTOWHOCT, TO BK/OYBA
CbCTaBAHE Ha MNPeAnoNoXKeHWA MNpU afekBaTHa AMCKOHTOBA CTaBKa, € UeA Aa OoTpasu npu  noaxoasul
AVCKOHTOBNpPOUeHTCNeuMUUHMTE 32 3a4b/KEHUETOPUCKOBE.

B 4acTHOCT WO ce OTHacA 40 NPOBM3MUTE NPU NPECTPYKTYpUPaAHe, U3UCKBA Ce 3HauUTeHa cybeKkTUBHA NpeLeHka, 3a
43 ce onpegenu Aanu 3agbakasawo CbOUTME e HacTbnuMAo. BCUMUKKM HanuuHM goKasatencrea Tpabsa ga 6baar
OLEHEeHM 3a Aa ce onNpegenn Aanu e AoCTaTbuyHo noapobeH NnaHa 3a Aa cb3gaje BafnAHO OUYaKBaHe 33 aHraXKumeHTa
Ha PbKOBOACTBOTO OTHOCHO MPECTPYKTYPUPAHETO — TOECT 4a Ce 3arno4He U3NbAHEHWe Ha N/1aHa 33 NPeCTPyKTypupaHe
1nu aa ce o6ABAT OCHOBHWUTE MY XapaKTEPUCTUKK Npen OHE3W, KOUTO LWe Ca 3aCerHaTu OT Hero.

YCcnoB8HU aKTUBU U MAaCUBU

YCNOBHWUTE NAacMBU Ha [pyKecTBOTO He Ca NPM3HATU, HO Ca ONOBECTEHMU, OCBEH aKO Bb3MOXHOCTTA 33 U3XOAALLY, NOTOK
Ha Pecypcy CbAbpKaL MKOHOMUYECKU NOM3N € OTAaNAeYeH BbB BPEMETO.

YCNOBHUTE NAacUBU NPEACTABAABAT Bb3MOXKHU 3a4b/IKEHNUA, Bb3HUKBALLM OT MUHAAW CbOMTUA, YNETO CbLLECTBYBAHE
ue 6bae NOTBbPAEHO CAMO OT HAacTLNBAHETO MW HEHACTbMNBAHETO Ha eHO UK NoBeYe HeCUTYpHU Obaelln chbutua
He U3UAJ0 B PpAMKUTE Ha KOHTPO/A Ha OPMANYECKOTO nuue. Te He ce NPM3HABaT 3aLWO0TO He € BEePOATHO, Y& U3XoaALL,
NOTOK OT pecypcu e Gbae HeobXxoaum 3a NOKPMBaHE Ha 3a4b/KEHUETO M CymMaTa Ha 3afb/MKEHUETO He MOXe Aa
6bae oueHeHa ¢ A0CTaTbuHa HaAeXAHOCT.

HensbexHOo onpesensiHeTo Ha YCI0BEH NACUB M3NCKBA 3HAaYUTEAHU NPELEHKA OT CTpaHa Ha PbKOBOACTBOTO.
LpY>KeCTBOTO He Npu3HaBa YCNOBHUTE aKTMBU. Te 0GMKHOBEHO Bb3HMKBAT OT HEMIaHUPaHW WU OPYIM HEOYaKBaHU
CbOUTMA, KOUTO NOPANKLAT Bb3MOXHOCT B [PY)eCTBOTO Aa NOCTbNMU BXOAAL, NOTOK MKOHOMUYECKKU NOA3U. YCNOBHUTE
aKTMBU He Ce NPU3HABaT BbB pUHAHCOBUTE OTUETH, Thil KaTO TOBA MOXE A3 MMA 3@ PE3YNTAT NPU3HABAHETO Ha J0XO0A4,
KOWTO MOXe HUKOra Aa He 6bae peanuanpaH.

AKTIOEPCKM NpeanonoKeHus 3a gedrHUpaHu NNaHOBE NPU NEHCUOHUPaHE

NnaHoBeTe 33 4OX04AM mMoraT ga 6baaT CNOXHN NOHEXKE CE U3UCKBAT aKTIOEPCKU NPEANOJ/ICKEHUS, 33 A3 ce onpenenu
pasmepa Ha 3a4b/MKEHUETO U pa3xoaa. Bb3moxKHO e baKTMueckuTe pe3ynTaTu Aa Ce pa3fnMuasar oT npeanosaraemurte
pesyntatu. Te3nm pa3/iMKM ca WM3BECTHM KaTo aKTioepcku neyanbu W 3arybu. 3agbakeHusTa no
LedUHUPAHU/KOHKPETHN J0X0AM Ce U3MEepBaT C NOMOLLTa Ha METOZ 33 KpeauT Ha NPOTHO3HWUTE eAUHWUUM, cnopes,
KOITO [pyecTBoTo TpA6GBa Aa HaNpaBW HaJewAHa OUEHKa Ha pasmepa Ha 06e3lLeTeHNATa, KOUTO €a CnevyeseHn B
3aMAHA Ha NPEAOCTaBEHU YCAYTU B TEKYLLMA M NPEAX0AHW Nepruoau, U3NON3BaNKKU aKTIOEPCKU TEXHUKMN.

B pgomb/iHeHWe B caydaute, Korato ce duHaHcUpaT naaHoseTe 3a AeduHupanu doxoau, [pyxectsoto Tpabea ga
onpeaenu cnpasejnnpaTta CTOWHOCT Ha aKTUBMTE MO NaaHa, Ha 6a3aTa Ha OYakBaHaTa Bb3BPbLILAEMOCT OT aKTMBUTE MO
NnaHa, KOWTO Ce U3YMCAABA, KAaTo Ce M3N0/I3Ba NPOrHO3HaTa Ab/r0OCPOYHA HOPMa Ha Bb3BPbLIAEMOCT.

B pesyatat mMeToabT 3a KPeauT Ha NPOrHO3HWTE eAuMHUMUM BK/YBA Nopeauua OT aKTIOepCKU npeueHku. Tesu
NpeanonoXKeHUs BKMOYBAT AeMorpadCku NpeanooMeHus KaTo CMbPTHOCT, 0BOpOT, MEHCUOHHA Bb3PacT M
$UHAHCOBM NPEANONONKEHUA KaTo NPOLEHTU HA OTCTBMKA, HUBA Ha 3ani1aTuTe U goxoauTe. Te3n nNpeanosoXeHua ca
npegmer Ha NPEeLEeHKU ¥ MOoraT A3 ce Pa3BMUAT CbLECTBEHO Pa3/NIMYHO OT OYAaKBAHOTO U MOPajM TOBa MOXe Aa
40BeaaT A0 3HaYUTENHO Bb3AeNCTBUE BbPXY 3a4b/KEHUATA N0 AePpUHUPAHN KOHKPETHU O0X04M.

TPELLIKN U MTPOMEHU B CHETOBOAQHATA MNMOJINTUKA

pewkun no cmucbna Ha MCC 8 moraT Aa Bb3HUKHAT BbB Bpb3Ka C NPM3HABAHETO, OUEHABAHETO, NPeACTaBAHETO AU
ONoOBECTABAHETO Ha KOMMOHEHTU OT ¢PUHAHCOBUTE OTYeTU. MOTEHUMANHUTE TPEeLKKU 33 TEKYWMA Nepuos oTKpUTU B
CblUMA, ce KopurnpaT npegu GUHaHCOBUTE OTHETU Aa ce 04006pAT OT pbKOBOACTBOTO Ha [pyKecTBoTo. Bbnpekun ToBa
rPewWwKn NOHAKOra ce OTKpPUBAT B NOCNeABaALL, MEPUOA U TE3U IPELLKKU OT NPeAXoaHU Nepruoamn ce Kopuripar.
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[Apy»KeCTBOTO KOpUr1Mpa Cbe 3a4Ha 4aTa CbWECTBEHUTE TPeLlky OT NpeAxoAHWU Nepuoaun B Nbpsua GUHAHCOB OTUeT,
og06peH 3a nybanKyBaHe cnel KaTo ca OTKPWUTU upe3 NpeusuncifABaHe Ha CpasHUTENIHUTE CYMU 3a NpeAcTaBeHus
npeaxofeH Nepuog, B KOUTO € Bb3HUKHANA rpeLuKa.
B cnydai, ye rpewxata e Bb3HWKHANA npeau Hali-paHHO NpeAcTaBeHUsA NpeaxofeH Nepuoj, npensducinsaHe Ha
HavaNHOTO CaNdo Ha aKTUBUTE, NACUBMUTE M KanuTana 3a To3u nepuoa.
MpelKa OT MPeaxoAeH Nepuos, ce Kopurupa NocpeacTsom NpensyncinaBaHe Cbe 3aHa 0aTa, OCBEH ako € NPaKTUYECKK
HEeNPUNOXNUMO [a ce ONpPeae/n HAKOW oT cneunduuHuTe edeKTH 3a Nepuoja UNM KymynatusHuA edekT oT Tasu
rpewkxa.
KbM MUHUMANHWUTE CpaBHUTENHW (GUHAHCOBM OTYETM [pyKecTBOTO NpeacTaBA TPeTu oTyeT 3a PUHAHCOBOTO
CbCTOAHME KbM Ha4yanoTo Ha NpeaxoAHuA Nepuoj, ako ce Mpuaara c4eToBodHa NOAMTUKA CbC 3aAHa AaTta, Npasu ce
npen3ynucieHme CbC 3afHa AAaTa Ha CTaTUM uAKu ce npeknacuduumpart cratuv BbB GMHAHCOBUTE OTYETH WU aKo TOBa
OKa3Ba CbLIECTBEHO BAMAHWE BbPXY MHGOPMAUMATA B OTYETa 33 QUHAHCOBOTO CLCTOAHME KbM Ha4anoTo Ha
npeaxoaHua nepwog. MNpy Haanume Ha TakMBa 0OCTOATENCTBA Ce NPeACTaBAT TPU OTYeTa 33 PUHAHCOBOTO CbCTORHME
KbM:

v\ Kpas Ha TeKyLMAa nepuoa;

v' Kpas Ha NnpeaxoAHuA nepuoa; u

v/ HavyafnoTo Ha NpeaxoAHWA Nepuoa.
[atata Ha TO3M BCTbNUTE/EH OTYET 33 (GUHAHCOBOTO CbCTOAHWE CbBMAAA C HavyanoTo Ha NpeaxoAHua nepuog,
HEe3aBMCUMO OT TOBa Aann GUHAHCOBUTE OTYETU Ha [lPYXKEeCTBOTO NPeACTaBAT CPAaBHUTENHA UHGOPMALUA 33 NO-PaHHK
nepuoau.
KoraTto oT [lpy»ecTBoTO Ce U3MCKBa W NPEeACTaBA AONbAHUTENEH OTYET 332 PUHAHCOBOTO CLCTOAHUE B CbOTBETCTBUE Ce
onosecTaABa:

v’ xapakTepa Ha npeknacuduumpaHero;

v' cymarta Ha BCAKA CTaTUA WK rpyrna CTaTMK, KOUTO ca Npekaacubuumpadi;

v/ npuvuuHaTa 3a npeknacupuumpaHeTo.
Moxe Aa Bb3HMKHAT 0BCTOATENCTBA MPU KOUTO € NPaKTUYECKU HEBB3MONKHO A3 ce npeknacuduuupa cpasHuTenHa
MHPOPMaALKA 32 KOHKPETEH NpeaxoleH Nepuog, 3a 4a ce NoCTUrHe CbMNOoCTaBUMOCT C Tekylma nepuog,. BbamoxHo e 8
NpeaxoAH1A Nepuoj AaHHUTE MOXKe 4a He ca 6uau cbbupaHn No HaYKMH, KOMTO NO3BOAABA NpeknacuduumpaHe.
Korato npeknacuduumpaHeTo Ha cpaBHUTENHA MHPOPMALMA € NPAKTUUECKU HEBB3IMOXKHO, APY>KECTBOTO ONoBecTABa
NpMYMHaTa, NOPaay KOATO He e npeknacuduumpaHa MHGopMaumMaTa M CbULHOCTTA Ha KOPEKLUUTE, KOUTO € credsanco
Aa 6baaT HanpaBeH!, ako cpaBHUTeHaTa MHPopMaLma e buna npeknacuduumpaHa.
Jpy»ecTBoTO He MpeACTaBs NOACHUTEAHUTE MPUAONKEHWUA, CBbP3aHW C BCTLNUTEIHWA OTYET 338 (PUHAHCOBOTO
CbCTOAHME KbM HAY4aNnoTo Ha NpeaxoaHusa nepuos.

PEKJTACUDOUKALUU U NPEN3YUCSIEHNA

PeknacudurkaumuTe NpeacTasiasaT NPOMEHN B NPEACTaBAHETO Ha OTAENAHU MO3ULMK BbB PUHAHCOBUTE OTHETU C LieN
NOCTUraHe Ha NO-BAPHO W YeCTHO npeAacTaBaHe Ha WMHOOpMauMATa B TAX. Te3n peknacupukauuu ce npasat
PETPOCMEKTUBHO, KaTO Ce KOPWUrMPaT HadaNHUTE Canfa Ha BCEKU 3acerHaT eNeMeHT OT oT4eTa W ce npeacrasa
OOMbAHUTENIEH OTYET 33 PUHAHCOBOTO CLCTOAHME KbM HauyasnoTo Ha Hail-paHHWUA CPaBHUTENEH NEPUOL,

CBbP3AHU JTIULA U CAENKN MEXAOY TAX

OpyxecTBoTO cnassa uanckeaHuata Ha MCC 24 npu onpegenaHe U oNoBeCcTABaHE Ha CBbP3aHuTe auua.

Coenka mexagy CBbp3aHu AL € NPEXBbLPAAHE Ha Pecypcu, YCAYrM MW 3ab/BKEHUA MeXay CBbp3aHu nuua bes
pa3niMKa Ha ToBa Januv ce NpUara HAKaKBa LieHa.
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. AOMBbAHUTENHA UHOOPMALIUA KbM CTATUUTE HA ®UHAHCOBUA OTHET
1, UHdusudyanen Omuem 3a newanbama unu 3azybama u dpyeus sceobxeamenr doxod
1.1. MNpuxoau

1.1.1. Hemnu npuxodu om npodaxicbu

Bug npuxop, | 2022r. 2021r.
Mpuxoam OT AOrOBOPM C KAVEHTU 3a NpoAaKOK Ha ycnyru, B T.u.: 974 891
MpoAaa)kbm Ha ycnyru 974 891
06wo 974 891

LonbHATENHU ONOBECTABAHUA BbB BPb3Ka c NPUXOAN NO AO0TOBOPU C KIUEHTH
MpUXOAM OT AOrOBOPU C KIMEHTH No reorpadcky permoHy, B T.4.: 2022 . 2021 r.
MNpopawbu B cTpaHaTa 974 891
0O6uwo 974 891
Mpuxoau oT [OroBOPHU C KIMEHTH NO BUAOBE Na3apw, B T.u.. 2022r. 2021r.
Mpoaax6bu Ha BbTpeLweH nasap 974 954
o6uwo 974 954

Mpuxoau o1 fOrOBOPU € KIMEHTHU NO BUAOBE K/IUEHTH, B T..: 2022, 2021r.

Npoaakbu Ha YaCTHU KAUEHTH 974 891

Obuwo 974 891
Mpuxogm oT OrOBOPH C KNUEHTU NO BUAOBE [OrOBOPY, B T.M.: 2022 r. 2021r.
Mpopaxobu no gorosopu ¢ GUKCUPaHU LEeHU 974 891

O6uwo 974 891

Mpuxoau oT AOros8OPU C KIMEHTU NO CPOK Ha AOroBopUTE, B T.4.: 2022 r. 2021r.
Npoaabu No KpaTKOCPOYHU A0r0BOPU 974 891

O6wo 974 891
MpuxoAaKn OT AOrOBOPH C KANEHTU NO CPOKOBE 3a NPEXBBLP/IAHE HA CTOKUTE 2022r. 2021 r.
WK YCNYTUTe, B T.4.:

Mpuxoay OT CTOKK UAUN YCAYHH, KOUTO Ce NPEXBbPAAT Ha KNUEHTUTE B TOYHO 974 891
onpeaeneH MOMeHT

obuwo 974 891
Mpuxoau oT AOrOBOPK C KAUEHTH N0 KaHanu 3a npogax6a, B T.u.: 2022r. 2021r.
Mpoaaxbu Ha CTOKN U YCAYTU AUPEKTHO HA KNANEHTa 974 891
0Obwo 974 891
1.2. Pa3xoan
1.2.1. Pa3xodu 3a 8bHWHU ycnyau
Bupg pasxopn 2022r. 2021r.
KoHCyATaHCKV W ApYyry A0rosopu 14 12
IpaXOaHCKK AOrOBOPU U XOHGPapK 93 92
o6uwo 107 104
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1.2.2. Pa3xodu 3a amopmu3auuu

‘Bupg pasxoa, 2022r. 2021 r.
Pa3xoau 3a amopTU3au MM Ha AJMUHUCTPATUBHU 31 32
AbArOTPaNHU matepuanHu akTusn MCOO 16 31 32

O6wo 31 32 _
1.2.3. Pasxodu 3a nepcoHana

Pa3zxogum 3a: - . 2022 . 2021 r.
Pa3xogu 3a 3annartu, B T.u.: 752 662

Ha NPOU3BOACTBEH NEPCoHan 736 647

Ha aAMUHUCTPATUBEH NepCcoHan 16 15

8 M.4. pasxoodu 10 Heu3no3eaHu omnycku 33 24
Pa3xoam 3a OCUTYPOBKH, B T.4.: 129 121

Ha NPOU3BOACTBEH NepCoHan 126 118

Ha aAMUHUCTPATUBEH NEPCOHanN 3 3

@ m.4. pasxodu no Heu3no3eaHu omnycKu 6 4

O6wo 881 783

1.2.4. Aipyau pazxodu

Bug, pasxog, 2022, 2021r.
Tpygosa meanuuHa 1 1

Opyru pa3sxogum 1 =

Oo6uwo 2 1

1.2.5. Pazxodu/npuxodu 3a daHvuu om npodvaxiasawu deiliHocmu

CbrnacHo AeMcTBaWOTO 3aKOHOAATeNcTeo nevyanbute ce obnaraT ¢ KoprnopaTMBeH JaHbK 8 pasmep 10%. 3a
M3uncnnABaHe pasmepa Ha OTCPOYEHMTE AaHbLM € NOoA3BaHa craBka 10%, KOATO ce OYaKBa fAa e Ba/mMAHA npu

0bpaTHOTO NposBAeHUe.

Bupg pa3xogs

2022 .

2021 r.

Apyr1 KOMNOHEHTU Ha TEKYLY, AAaHDbYEH pasxon

(4)

(4)

Pa3xoa/(npuxoa) no 0TCPoOHEHM AaHbLM, OTHACALLA Ce 40 Bb3HUKBAHETO U
06paTHOTO NPOABNEHUE HA BPEMEHHU PA3NUKK

(4)

(4)

O6wo

(4)

(4)

1.3. duHaHcosu npuxoaun/drUHaAHCOBU pasxoam

HetHu (3ary6u)/neuanéu ot obe3ueHKa Ha GUHAHCOBU aKTUBU

Bua npuxopn

2022r.

2021 r.

Bb3cTaHOBeHa 06e3LeHKa Ha TbProBCKU U ApYyrv B3eMaHua, NpusHaTta 8
nevyanba mnnu saryba

Bb3cTaHOBeHa 06e3LeHKa Ha ApyrM GUHAHCOBM aKTUBM, NPU3HaTa B nevanba
unu 3aryba

Bb3craHoBeHa 0683Ll,eHKa Ha UHBECTUL MU, OTYETEHU NO MeToda Ha
cobCcTBEHMA KanuTan

Bb3cTaHOBeHa obe3sLeHKa Ha B3emaHus Mo A0roBOPU C KAUEHTH

Bb3cTaHoBeHa obe3ueHKa Ha akTUBK MO A0rosopu C KIMEHTU

11

O6uwo

11
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| HetHw (3ary6u)/neuan6m ot o6esyeHka Ha GVMHAHCOBM aKTUBH i
Bupg pasxopn, 2022 . 2021 .
Pa3xoau oT 0be3ueHKa Ha TbProBCKW U APYru 83emMaHus, NPU3HaTa B
neyanba unu 3aryba = B -
Pasxoam oT obesueHKa Ha ApyrM GUHAHCOBM aKTUBM, NpU3HaTa B nevanba
nnu 3aryba 7 -
Pasxogu oT 06e3LeHKa Ha MHBECTULMK, OTYETEHU NO MeToAa Ha cobcTBeHnA
KanuTan - -
Pasxogu oT 0be3LeHKa Ha B3eMaHUA NO AOTOBOPU C KAUEHTH = -
Pa3xogu oT obe3LeHKa Ha aKTUBM MO A0r0BOPU C KAUEHTH - =
Obwo 7 5
[?e'n-m (3ary6m)/neyanbu ot 06e3ueHKa Ha PUHAHCOBU aKTUBU (7) | 11
Bua, pa3xoa B 2022 . 2021r.
Pa3xoav 3a IUXBY, B T.uU.: 2 1
no AnM3nHrosu gorosopn MC®0O 16 2 1
Opyrn duHaHcoBu pasxoau - -
o6wo 2 1
2. MHOusudyaneH Omyem 30 hUHAHCOBOMO CLCMOAHUE
HeTeKkyuiun akTrBmn
2.1. Umomu, MaWUuHU, Cbopb}eHus u obopydeatie
Kbm 31 sekemspu 2022 roArHa IMOTUTE, MaLLWHWTE CbOPBKEHWATE U obopy/iBaHeTo BKAKOYBAT:
AKTHBM C NpaBo
Ha NON3BaHe O6wo
MCPO 16
Omuemua cmoiiHocm
Canpo Kbm 31.12.2020 55 55
Canpo kbm 31.12.2021 55 55
Moctbnuau 64 64
M3ne3num ot ynotpeba (55) (55)
06uwpo ysennueHus/(HamaneHuna) 3a nepuoaa 9 9
Cango kbom 31.12.2022 64 64
Amopmu3ayun u obe3yeHka
Cango Kbm 31.12.2020 18 18
AmopTun3auma 3a rognuHaTa 32 32
AmopTu3auma Ha u3nesnu ot ynotpeba - -
06wo ysennyenus/{HamaneHun) 3a nepuoaa 32 32
Canpgo xbm 31.12.2021 50 50
AMOpTU3auuMA 3a roguHata 31 31
AMOPTH3aUUA Ha U3ne3nu ot ynotpeba (55) (55)
06uo yseanueHuna/(HamaneHus) 3a nepuoaa (24) (24)
Cango kbm 31.12.2022 26 26
banaxcosa cmoliHocm
banaHcoBa cTOMHOCT Kbm 31.12.2021 5 5
banaHcoBa CTOMHOCT kbm 31.12.2022 38 38

Kbm 31 aekemspu 2022 r. Apy>KeCcTBOTO MMa AKTMBM C NPaBO Ha NoA3BaHe, cbrnacHo MCHO 16.
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2.2. AKmuegu rno omcpoveHu 0aHbYU

BpemeHHa pa3nuka, 31 peKemspu 2021 [BWKeHWe Ha OTCPOMEHUTE AaHbLM 3a 2022 31 gexemepy 2022
Heunlnon3BaHu ysenw_quMe HamaneHue
AQHDBYHMU 3ary6u, OaHbuHa [JaHbyHa JanbuHa [laHbuHa
Hen3no/sBaHu BpemeHHa | OrcpoueH | BpemeHHa | OTcpoyed | BpemeHHa | OTtcpoueH | BpemeHHa | OrvcpoueH
AaHDYHN KpeauTn pa3ninka AaAHDK pasauka AdHbBK pa3nuKa AdHDBK pa3snunka p,aHbIS |
ﬂTMBM no OTCPO4EHU AaHbLUU B
ObesueHkn 14 2 7 L - 5 21 2
Noxogyn Ha dJ1 2 0 _ 2 0 (2) (0) 2 0
f::crgﬁgz:“” AOKOLU Al 10 10 100 10 (60) (6) 142 14
AKTIOEP 18 2 - - - 18 2
06,0 aKTUBK NO
OTCPOUYEHU flaHbUMU 136 14 109 10 (62) (6) 183 18
NacuBm No OTCPOYEHH JAHDLN
06wo nacueu no
OTCPOYEHU AAHDLUM i i i i i i )
OTCcpoYeHn gaHblM
(Heto) 136 14 109 10 (62) (6) 183 18
TeKyLLM aKTUBHU
2.3, Tekyuju mup206cKuU u dpyau 83emaHun
Bua tekyuim B3emaHmuAa 31.12.2022 . 31.12.2021 .
B3emaHuA OT CBbp3aHM NPeANPUATKS, B T.u.: /HeTO/ 148 108
B3emaHua oT Npogakbu no A0roBopu € KAUEHTU 169 122
O6e3ueHKa Ha B3emMaHWR OT NPoaaXXbu No AOroBOpPU C KAUEHTH (21) (14)
Opyru B3emanua, B T.u.: [HeTo/ 1 -
Dpyrn B3emaHuna 1 -
O6uo 149 108
2.4. Tekywu OGHBYHU aKMUsU
Bug 31.12.2022r. 31.12.2021r.
Apyrv gaHbum = 1
0buwo - 1
2.5, MapuyHu cpedcmeaa
Bug, 31.12.2022 r. 31.12.2021r.
NapuyHu cpeacTBa B pa3nsawlaTe/IHu CMETKH, B T.4.: 1 2
B neBa 1 2
O6uwo 1 2
BbanaHcoBa CTOMHOCT HA MAPUYHUTE CPEACTBA 1 2

MapuyHMTE HaAMYHOCTM Ha [lpysKeCTBOTO ca Abp)KaHu B GaHKM ¢ KpeauTeH pedTUHr BBB-, cbrnacHo KpeautHute

peruTuHIM Kbm 31 gekemspu 2022 .

[py»KecTBoTO CUMUTA, Ye NapUdHUTE HATUMHHOCTK Ca U3/TOXKEHU HA HACBK KPpeaUTEH PUCK.
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CobcrBeEH KanuTan
2.6.CobcmeeH ranuman

2.6.1. OcHo8eH Kanumain

31.12.2022r. | 31.12.2021.
CobcTBeHMK Bpoii Bpoii
Asnose CToiHOCT MnateHun % Oan Aanose CroiiHoct | MnateHn | % Oan
CETA EA[, 50 000 50 000 50 000 100% 50 000 50 000 50 000 100%
0O6wo: 50 000 50 000 50 000 100% 50 000 50 000 50 000 100%
2.6.2. Pezepsu
Peseps ot Bcuuko
npeoueHKn
Pezepsu Kbm 31.12.2020 . . .
Apyrm {11) (11)
PezepBu kbm 31.12.2021 r. (112) (11)
PesepBy Kbm 31.12.2022 r. (11) (11)
2.6.3. ®uHaHcos pesynTaT
PHUHAHCOB pe3yaTaT CroiAHOCT
3ary6a kbm 31.12.2020 . (98)
YBeNUYEHUA oT: (15)
3ary6a 3a roguHaTa - 2021 (15)
HamaneHwusa oT: -
3ary6a kbm 31.12.2021 r. (113)
YBenuueHus or: (52)
3aryba 3a roguHaTa - 2022 (52)
HamaneHusa ot: n
3aryba kbom 31.12.2022 r. {165)
®dUHaHCOoB pe3ynTaTt Kbm 31.12.2020 r. (98)
®PUHIHCOB pe3ynTar Kbm 31.12.2021 r. (113)
duHaHCOoB pe3yaTaTt Kbm 31.12.2022 . (165)
Hetekywm nacusu
2.7. Hemerkywit mup20o6cku u 8pyau 300bAXeHUs
Bua HeTeKyLLM 3aabmKeHUA 31.12.2022 . 31.12.2021 r.
3aabnXKeHUA KbM CBbP3aHU NpeanpuATUA, B T.4.: 6 -
3agbmkeHu no MCPO 16 6 -
06wo 6 -
2.8. Hemekrywu 3a0baxMeHUA KbM NePCoHand U coyuanHomo ocu2ypasaHe
HeTeKywm 3aabNKEHUA CBbP3aHU C NepCOoHana 31.12.2022 . 31.12.2021 .
3aab/KeHMA No A0X0AM cnes HanycKaHe Ha HaeTuTe anua 18 18
B T.4. 3aAb/IXKEHUA MO NJIaHOBe ¢ AedUHUpPaHU 40X0AHU 18 18
O6wo 18 18

CymaTta Ha 3a4b/IKeHMeTo € onpegeneHa Ha 6a3za Ha aKTIOEpPCKa OUEeHKa, 633MpaHa Ha AO0NYCKaHUA 3aCMDBPTHOCT,

MHBaAUAHOCT, BEPOATHOCT 3a HaNyCKaHe, PbCT Ha 3anNaTuTe U Apyrin.

HacroAwara CTOMHOCT Ha 3agb/MHKEeHNeTo € U34yucaeHa npu npunaraHe Ha ANCKOHTOB ¢3I-(T0p. npOU,EHTbT, C KOHTO
cneaBa Aa ce AUCKOHTUPA 3a4b/KEHUeTo TpﬂﬁBa Aa CbOTBETCTBA HA NA3apHWTE AO0XOAU KbM AaTa Ha CHETOBOAHWA
6anch, KOUTO HOCAT NbPBOKAYECTBEHUTE KOPNOPATUBHU o6nmrau,um. Mpwn ycnosuve, 4e HAMA Pa3BUT KannMTanos nasap
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ce M3MoAn3BaT nasapHuTe AO0XOAM Ha npaBuTesicTBeHuTe obnurauun. KoeduumeHnTa Ha AMCKOHTMpaHe cneasa Aa
0Tpa3ABa NpeanonaraemMua MOMEHT Ha M3niawaHe Ha aoxogute. EdexTMBHaTa roAmuiHa AOXOAHOCT HAa UEHHUTe
KHUXKa, M30aaeHu U rapaHTMpaHmn oT Abpikasata ¢ 10 roguiieH matypuTteT e B pasmep A0 0.15%roaniuHo. Npouentst
Ha OMCKOHTUPaHEe, U3NOA3BaH NPU U3UMCAABAHETO Ha 3aab/xKeHWeTo Ha paboTogatens e onpegeneH Ha 6asarta Ha
OYaKkBaHuUA cpegHo-npeterned 6bael, CPoK Ha 3agbmkeHueTo. flemorpadckute AOMNYyCKaHMA ca CBbP3aHu C
BEPOATHOCTTA AMUATa 4a OTNAAHAT npegn NEHCMOHWPAHe MO PasAnYHU MPUYMHU: OTTETNAHE, CbKpallaBaHe Ha LWaT,
3abonnaBaHe, CMbPT, MHBaAUAM3UpaHe M ap. Te ce 6asupaTt Ha cTaTUCTAYecKa MHPOpMauMa 3a HaceNeHUeTo Ha
CTpaHaTa M Ca NMPUNOXKEHU KbM CTPyKTypaTa Ha nepcoHana no no/jl U Bb3pacT KbM MOMEHTa Ha W3BbPLUBAHE Ha

oueHKaTa.

2.9. Tekywu mep206cKU U dpyau 3a0bAWeHUR

Bua Tekywim 3aab/KeHUn 31.12.2022 . 31.12.2021 .
3agbnXKeHnA KbM CBbP3aHU NpeanpUATUA, B T.u.. 69 11
3a4b/MKEHUA NO AO0CTaBKU 37 6
3agbaxkenu no MCPO 16 32 5
3agbsiKeHUA No AOCTaBKU 1 -
o6uwo 70 11
2.10. Tekywu 3a0bAXEHUA KbM NEPCOHAAT U COYUANAHOMO ocuzypasaHe
Bupg, - 31.12.2022 . 31.12.2021r.
3aabaXKeHNA KbM NepcoHana 175 134
B T.4. 334b/IXKEHUA NO HEU3NO/3BAHU OTNYCKU 120 86
3a4Ab/KEHNA KbM OCUTYPUTE/THU NPEeaNPUATUA 41 33
B T.4. 334bJ/IKEHUA N0 HEU3NOA3BAHU OTMYCKHK 22 16
O6uto 216 167
2.11. Tekyuiu OGHBYHU 3A0bANEHUA
Bup, 31.12.2022r. 31.12.2021r.
KopnopatuseH 4aHbK -
[aHbK Bbpxy AobaBeHaTa CTOMHOCT 16 8
JaHbuy BbpXY A0X0AMTe Ha PU3nUeckuTe nuua 6 -
O6uwo 22 8

V. APYTU ONOBECTABAHUA

1. Cebp3aHu AuYa u céenKu Cbe C8bP3AHU Auya

[OpyecTBOTO OMNOBECTABA CAEAHUTE CBBP3aHU NNLaE:
Cob6CcTBEHUK Ha KanuTana Ha [pyXKecTBoTo, ynparkHasal, KoHTpon e CETA EALL

C_B1F3a|-m nua
Cera EA[I._ r
AN OV AV XONOUHIC NUMUTED,
OBépras XOﬂp,VlHI’K,U, T

_OBepras MH)KeHepviHr AL

_Oi/ xxu UnxeHepuHr EOOL,
Tastek B Afl
4334 Fastex — MoBBMK
_ PenecaHc Af]
I'IqenFiE_Aﬂ,

Bupg cebp3aHoCT

Knioyos pbKOBOAEH NepcoHan

KNKYO0B PbKOBOAEH NEPCOHAnN

KAKOY0B PHKOBOAEH NEPCOHAN

K/040B PbKOBOAEH NEPCOHan

KNHYOBPBKOBOAEHNERCOHAN
KN04Y0B pbKOBOAEH NEepCoHan

KAIOY0B PbKOBOAEH NEPCOHan

KA04Y0B PbKOBOAEH NEPCOHAN
KNo4Y0oB pbKOBOAEH NEPCOHanN
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Osepra3 TexHnka ALl
OyxuTex EOO/[,
OseprasKanutan A}
OysxknCekioputn Al
Osepgpatis AL

Osepra3s UHK. A}

Osepra3s Cepsus ALl
Osepras Mpexu A/l
Oseprasupekt EOO/]
Osepras lMpoekTt EOO/
EcAniNpogekt AL,
Tonnopukauua Al- rp. MoHTaHa
TonnoduKkaums Pasrpag AL
ApseHTubp AL

PernoHanHa lNasosa KomnaHua 6I EAL

BuntpoHuk AL,
Bl Wkono EAL
OAOM Ecteldit EOO/,

CAaenKku cbe CBbpP3aHK Mnua

KKOYOB PHKOBOAEH NEPCOHAN
KNKOYOB PbKOBOAEH NepcoHan
KNO40B PbKOBOAEH NepCoHan
K/110408 PbKOBOAEH NEepCoHan
K/IOYOB PbKOBOAEH NepcoHan
KMOYOB PHKOBOAEH MepcoHan
KNIOYOB PbKOBOAEH NepcoHan
K/IOYOB PbKOBOAEH NepcoHan
K/I040B PbKOBOAEH NepCcoHan
KNIOYOB PHKOBOAEH NEPCOHaN
KAOYOB PHKOBOAEH NepcoHan
K/IIOYOB PbKOBO/AEH NepcoHan
K/I0Y0B PbKOBOAEH NepCcoHain
KOYOB PbKOBOAEH NEPCoHas
KMOYOB PHKOBOAEH NepcoHan
KNOYOB PbKOBOAEH NEPCoHan
K/OYOB PbKOBOLEH NepcoHan
KNIOYOBPBHKOBOAEHNEPCOHAN

Mpopax6u Ha cBbP3aHM AMLa B rPYNaTa - IPUXOAN

CBbp3aHO NMnue - KNINeHT Bua caenka 2022 . 2021 .
Cera EAL} ycayra 974 891
O6wo 974 891
MoKynNKK OT CBbpP3aHU AKLLA B rpynara - pasxoau
CBbp3aHO NnLe - AOCTABUUK Bupg caenka 2021r. 2021r.
Osepra3 Mpexu. All, ycnyra 12 12
Osepra3 XonauHr A, ycayra 1 -
MeTtoamsa Yeb 00[, Haem obopyaBaHe 6 6
PeHecaHc Al Haem oduc 27 27
O6wo 46 45
Heypepaehu canga ¢be cBbP3aHu nLa
3aabNKEeHUA KbM CBbP3aHU ML B rpynaTa
CBbp3aHo nuLe - 40CTaBYMK 31.12.2022 FapaHuyuu 31.12.2021 Fapanuyum

OBepra3 Mpexu. ALl 9 E 2 -
Osepras Xonguur ALl 1 - - -
PeHecaHc AL 22 - 3 -
MeToaua Yeb 00/, 5 E 1 -

37 - 6 -
B3emaHu1A OT cBbp3aHM MLa B rpynaTta - CBbp3aHO NUUe - KAUEHT

31.12.2022 31.12.2021
Bp‘\‘rrua O6esueHKm Banachosa FapaH Bp‘\‘rn-la O6esyeHkm Baneincosa FapaH
CTOMHOCT CTOMHOCT uUuM | CTOMHOCT CTOMHOCT T
Cera EA 169 (21) 148 - 122 (14) 108 -
169 (21) 148 122 (14) 108 -
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MpuxoauTe OT MNpogaxbu KbM CBbP3aHM AMLA NPeAcTasnnasat nNpoaaxbu Ha ycayra — cb3jaBaHe aBTOPCKO
CbabpKaHue Ha B-K Cera. YCNOBUATA, NMPU KOMTO Ca U3BBPLUEHN CAENKUTE HE Ce OTKAOHABAT OT NasapHUTE UeHW 3a
noaobeH BUA CAENKN.

Pa3xoauTe OT CBbP3aHW AWLA NPeACTaBAABAT OCHOBHM NOKYMKM HA HaeMm, CYETOBOAHO ocbnyxkBaHe, 06CAY»KBaHe Ha
nepcoHana. YCAOBUATA, NPU KOUTO Ca U3BbLPLIEHU CAE/MKUTE He ce OTKNOHABAT OT nasapHuTe LEeHU 33 nofobeH sug,
CALNKW.

HauncneHus, CBbp3aHM € OXOAN HA OCHOBHMA PHKOBOAEH NepcoHan
| ,oX0AM Ha K/IIOYOB PbKOBOAEH NEPCOHAN

Bua poxog /Ume, bamununa nuau Kareropusa bunaHa UBaHoBa
Bb3HarpaxaeHua u 0OCUryposku 3a nepruoaa B Ne. 21 885
O6wo: 21 885

2, lJugudeumu
Mpes rogMHaTa 3asbpluBauia Ha 31 gekemspu 2022 r., JpyXecTBoTo He e U3NAATUN0 AUBUOEHTU.

3. Yeau u nonumuka 3a ynpasneHue Ha PUHAHCOBUS PUCK

Mpu ocbluecTesBaHe Ha CBOATA TEKYLLd, MHBECTMUMOHHA ¥ (UHAHCOBA AEWHOCT, [pYKecTBOTO € WU3NOXKeHO Ha
cnepHute GUHAHCOBU pUCKOBE:

J KpeauTeH puUCK: Bb3MOXHOCTTa ANbKHUK A3 HE M3MAaTU 3a4b/IKEHUATA CU — U3LAAO0 UMW HACTUYHO — UK Ja
He ro U3nnaTt CBOeBPEMEHHO, NPeAU3BUKBAUKM NO TO3U HauuH 3aryba 3a ApyecTBoTo;

. JINKBUAEH PUCK: PUCKBLT [pyKecTBoTo Aa HAMA WM Aa He e B CbCToAHWe Aa HabaBu napuyHu cpeacrsa,
KoraTo ca HeobxoauMM 1M Nopaam ToBa Aa CpellHe TPYAHOCTU NPU U3MbHEHKE Ha cBoUTe PUHAHCOBK 3a4bNXKEHUA;

. MasapeH PUCK: PUCKBLT onpeaeneH GUHAHCOB MHCTPYMEHT Aa NpeTbpnu Konebanma no oTHOWEHWE Ha
cnpaBegnMBaTa CTOMHOCT MAKM Ha ObJewmnte MapuyHW MOTOUM B PesynTaT Ha konebauma Ha MnasapHUTE UEHW.
BCbILHOCT [ py»KECTBOTO € U3N0KEHO Ha TPU KOMMOHEHTA Ha Na3apHUA PUCK:

- JInxBeH puUck;

- BanyreH puck;

- PUCK OT NpoMsHa B LLeHaTa Ha coBCTBEHUA KanuTas.

OCHOBHUTE HAaCOKMU Ha NOMIMTUKATA MO OTHOLWEHNE HAa PUHAHCOBUTE PUCKOBE Ca CNeHUTE:

¢ MUHUMU3NPAHE HA NINXBEHUA PUCK, BaNYTHUA PUCK U LLEHOBUA PUCK 33 BCUUKK BUO0BE CAE/KK;

*BCUYKK AeWHOCTM NO ynpasneHue Ha GUHAHCOBMA PUCK Ce OCHLUECTBABAT U KOHTPOAUPAT Ha LEHTPAIHO HUBO;
*BCHUKK AENHOCTM MO ynpaBneHue Ha GUHAHCOBUA PUCK CE OCHLECTBABAT HA pasymHa U nocaenosaTenHa OCHOBA U
Npu cnassaHe Ha HaW-0,06puUTe Na3apHU NPAKTUKMY.

[pyecTBOTO MOKe Aa MHBECTMPA B aKUMKU UM APpYrv NOAO06GHW MHCTPYMEHTU Camo B Cydal, Ye e HaMLLEe BpeMeHHa
OOMBAHUTE/NIHA NUKBUAHOCT, KaTo 3a BCMUYKM MOJOOGHU caenkn e Heobxogumo paspeweHne oT CbBeTa Ha
AvpekTopuTe.

UHopmayus 3a UHAHCOBUSA PUCK

KpeauteH puck

[pyXecTBOTO KOHTPOAKPA CBOATA M3N0MKEHOCT HAa KpeauTeH PUCK Ype3 YCTaHOBABAHE Ha FPaHUMUWM Ha pPUCKa No
OTHOWIEHUE Ha OTAENHUTE KAMEHTU/ANbKHUUM. [PYKecTBOTO € Bb3npueno NOAUTMKA Ha U3BbplUBaHE Ha Aenosa
aKTMBHOCT Camo € KpeaUToCcnocoOHM HacpelHU CTPaHu.

KpeaAnTHUAT PUCK UAU PUCKBT, NPOU3TMYALL, OT Bb3MOMNKHOCTTa [Jpy»KeCcTBoTO A3 He MoAyyYu B AOroOBOPEHUA pasmep
GUHAHCOB aKTUB, € MUHUMU3UPAH.

CTeneHTa Ha KPeAUTHUA PUCK, Ha KOWTO e U3NOMeHO [pyKeCTBOTO ce onpegena oT CTOMHOCTTa Ha TbProBCKuUTe U
OpYri KPaTKOCPOUYHKN B3EMAHUA N aKTUBY KbM AaTaTa Ha oTyeTa.

KpeoMTHUAT PUCK, KOWTO Bb3HUKBA OT Apyrute GUHAHCOBM aKTUBU Ha [py)KecTBOTO, Kato Hanpumep, napuvHU
cpeacTBa M Apyrn GMHAHCOBMW aKTUBM, NpeacTaBNABa KpeauTHATa ekcnosnmuuarta Ha Jlpy»ecTBoTo, NpousTnYalla ot
Bb3MOMHOCTTA HErOBUTE KOHTPAreHTU Aa He U3MbJHAT CBOUTE 3a4b/HKeHUA. MaKcumanHata KpeauTHa eKkcnosnuumn
Ha [lpy}KeCTBOTO MO NOBOJ HAa NpU3HaTUTe GUHAHCOBM aKTWBM, Bb3/M3a HA CbOTBETHATA UM CTOMHOCT NO OTYeTa 3a
$MHAHCOBOTO CcbheToAHMKE KbM 31 aekemspu 2022 1.1 2021 1.
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KpeauTtHa ekcnosuuua 31.12.2022 31.12.2021
[MapuyHK cpeacTsa 1 2
TbProBCKU U APYrY B3EMAHUA, HETHO 149 109
| O6wo 150 111

TnkBuAaeH puck

JINKBNAHNAT PUCK NPOU3TUYA OT BB3IMOXHOCTTA ApyecTtBoTOo ga He OCUTYPU AO0CTaTb4HO BHLHWHO d)MHchwpaHe,
KaKTO WU KOHTPAreHTUTe Aa He U3NBAHAT CBOUTE dlechosm 33a4b/XKEHUA Ha OOTOBOPEHUTE NMaaexXn. fMepnoanyHo ce
M3BbplUBa nNpernes U OueHKa Ha C'b6VIp88MOCTTa Ha TbpProBCKUTE U APYIM KPATKOCPOYHU B3emMaHMWA KaTo 3a Te3wn,

KOWTO ca TPYAHOCHOMpPaeMn U HecbBupaemu ce 3a4eNAT NPosr3un (06e3ueHKN), KaKTo € NoCoYeHo No-rope.
[ py>ecTBOTO yNpaBAnBa AMKBUAHWA PUCK Ha 6asaTa Ha OYaKBaHUTE AaTH Ha Najexa.

B cnepBawmte TaﬁﬂMU,M Ca aHa/M3UpaHu ¢MHaHCOBMTe UHCTPYMEHTM NO OCTaBallMA CPOK A0 NajgexXa CbraacHo
CbOTBETHUA AOTr0BOpP (,lJ,OI'OBOpHM U HeAUCKOHTUPAHU NAapUYHU I'IOTOLI,M)I

JINKBUAEH PUCK - TEKYLL,A TOANHA

[lorosopeHun napuuHu

noToum, B T.u.

MpeHocHa DoroBopeHun nan 1
Kbm 31.12.2022 roguHa (6anancosa) napuuHU no1 rop,‘:Ha
cToiiHOCT norouu O6wo
roguHa o3
roguHun
®PUHAHCOBK aKTUBU 150 150 150 - 150
TbproBCKK U APYrv B3emaHua OT TPeTu avua 1 1 1 - 1
TbpProBCcKM N APYrM B3emaHuA OT CBbP3aHN a1ua 148 148 148 — 148
MapunyHKu cpeacTBa M NAPUYHU €KBUBANEHTH 1 1 1 . 1
dPUHAHCOBK NACUBU 331 331 307 24 331
Opyrv ¢dWMHAHCOBM MACMBM KbM CBbP3aHK Mua
(Lecuu, NU3MHr, 4eN03UTH U Ap.) 38 38 32 6 38
TbproBCKU M APYIU 3a4bAKEHUA KbM TPETU AMUA 256 256 238 18 256
TbProBCKM M ApYyrv 33a4b/MKEHUA KbM CBbP3aHu
anua 37 37 37 = 37
O6W0 HETHA INKBUAHA CTOMHOCT (181) (181) (157) (24) (181)
JInkBUOEH PUCK - NpeaXogHa roguHa
JAorosopeHu NApPUYHN
NOTOLM, B T.u.
MpeHocHa DorosopeHu
Kbm 31.12.2021 roauHa (6anaHcosa) NapuuHK Haa 1
CTOMHOCT noroum Ao 1 L o6uwo
rogvuHa ao3
roauHn
®UHAHCOBKM aKTUBU 111 111 111 - 111
THproscki n Apyru B3emMaHua oT TpeTu nuua dl 1 1 - 1
THbpProBCKW U Jpyrv B3emMmaHuA OT CBbP3aHu anMua 108 108 108 5 108
MapuyHKU cpeacTsa U NapUYHKU EKBUBANEHTH 2 2 2 - 2
®PHUHAHCOBU NAcUBMU 204 204 186 18 204
Opyrv dVMHAHCOBM MACMBM KbM CBBP3aHU AnLa
(Lecnmn, NU3UHT, AEN03UTU U 4p.) 5 5 5 m |l 5
Tbprosckn U Apyrv 3afb/HKEHUA KbM TPETU /inua 193 L 193 175 18 193
TbproBCKM W ApYrU 334b/KEeHUA KbM CBbpP3aHK
nmua 6 6 6 - 6
060 HeTHA IMKBUAHA CTOMHOCT (93) (93) (75) (18) (93)
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JApy»ecTBOTO 04YakKBa, 4e OT TekyulaTta ,CLef;IHOCT ule ce reHepupaT 3a40BOAUTENHU NAPUYHU NOCTLNACHUA, 33 Aa ce
M3NBAHAT T€3U NAPUYHN aHTAXKUMEHTN.

JInxBeH pUcK

NIMXBEHUAT PUCK NPOU3TMHA OT KonebaHMATa B LieHaTa Ha GUHAHCOB MHCTPYMEHT B 33aBUCHMOCT OT NPOMeHWTe B
JINXBEHUTE HUBA.

LpyecTBOTO He U3M0A3BA XeAXUPaLLK UHCTPYMEHTH

OCHOBHUTE (GMHAHCOBW WHCTPYMEHTH Ha [lpy»KecTBOTO, Pas/iM4HW OT AepuBaTuBU, BKAKOYBAT 3aeMW, NapuyHu
cpeacrea.OCHOBHATa Uen Ha Te3n QUHAHCOBU WMHCTPYMEHTU € Aa Ce OCUrypu duHaHCUMpaHe 3a AeiHoCTTa Ha
[pyXecTBoTo. [pyKectBoTo NPUTEKaBa M pPasanyHn Apyru GUHAHCOBU MHCTPYMEHTHW, KaTO Hanpumep B3MmaHWa no
NPoAaXoM 1 334bKEHUA KbM JOCTaBYMLN, KOUTO Bb3HMKBAT NPAKO OT AeWHocTTa.

OCHOBHWUTE PUCKOBE, NPOU3TUYALLM OT PUHAHCOBUTE MHCTPYMEHTU Ha [py>KecTBOTO, BK/IOYBAT PUCK HA ANXBEHUA
MPOLEHT, PUCK HA INKBUAHOCTTA, Ba/lyTEH PUCK U KPEAUTEH PUCK.

JInxBeH PUCK - TEKYLA rog1Ha

(o be3
Kbm 31.12.2022 roguHa (GLIERL N O6wo
nuxsa INXBEHMU
HeTexkyuin akTnsu - 18 18
Jpyrv HeTekylwK GUHAHCOBY aKTUBU = 18 18
Hetekyuw1 nacusu 6 18 24
HeTeKyLin TbProBCKM 1 APYIY 334 b/IKEHUA KbM CBbP3aHKU LA 6 18 24
Hetekywy, puck (6) - (6)
TeKywin aKTUBH - 149 149
TeKyLn TbProBCkU v Apyru B3eMaHus - 1 1
TekylK ThProBCKU U ApYry B3eMaHusa oT CBbp3aHy nuua = 148 148
TeKywu nacusu 32 276 308
TeKyLWW TbProBCKU U APYFU 3a4b/XKEHNA - 239 239
TeKyLn TbPrOBCKN U APYIv 334b/IXKEHUA KbM CBBP3aHU AUUA 32 37 69
TeKyL, PUCK (32) (127) (159)
06uj0 PUHAHCOBU AKTUBU - 167 167
0O6wo puHaHCOBU NACHBU 38 294 332
06,0 M3naraHe Ha NNXBEH PUCK (38) (127) (165)
JInxBeH puUcK - NpeaAxoaHa rognHa
b
Kbm 31.12.2021 rogauHa C ¢ukcupana es O6uwo
nuxea NIMXBEHU

HeTtekywm akTusm - - -
HeTtekyiun nacusm - 18 18
HeTeKyLyM TbProBCKW U APYIv 3a4b/MKEHNA KbM CBbP3aHU AnLA - 18 18
HeTeKyLy, pyuck - (18) (18)
TeKyLWwM aKTUBKH - 108 108
TeKylmn TbProBCKK U 4PYTY B3eMaHUA OT CBbP3aHM Anua - 108 108
TeKyLM nacusu 5 181 186
TeKywuM TbProBCKU U APpYry 3a4b/1XKeRnsa - 175 175
TeKyLmn TbProBCKU v A4pYrn 3aib/IXKeHUA KbM CBbP3aHM KL 5 6 11
TeKyl, PUCK (5) (73) (78)
060 pUHAHCOBU aKTUBK - 108 108
06wo0 $UHaHCOBU NACUBMU 5 199 204
0610 M3naraHe Ha NMXBEH PUCK (5) (91) (96)
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BanyTteH puck

BanyTHUAT PUCK NpoOuU3TMYa OT KonebaHwuATa B LieHaTa Ha GUHAHCOB MHCTPYMEHT B 3aBUCUMOCT OT NPOMEHUTE BbLB
BaNyTHWUTE Kypcose.

[l pyeCTBOTO € U3N0MKEHO Ha BaNyTHU PUCKOBE, CBBP3AHU CbC CAENKM OT NPOAAKOW WK NOKYNKU B YyXAECTpaHHa
Ba/lyTa.[py*ecTBOTO MMa camo GMHAHCOBM MACUBU B YYKAECTPAHHA BanyTa, KOATO e eAWHHaTa eBpoNeicKa BanyTa —
eBpo.

Ma3apeH pUcK

MasapeH PUCK € PUCKBT, Ye cnpaBeg/MBaTa CTOMHOCT Ha ObaewyTe NAapU4HM MOTOUM OT A3AEH WUHCTPYMEHT we
Bapupa nopagy npomeHWTe B NasapHuTe ueHW. [asapHuWTe LeHW BKAKYBAT YETUPU TUNA PUCK: IMXBEH, BaNyTEH,
CTOKOB U APYT LEHOBU PUCK, KAKBO € U PUCKBT 3a LieHaTa Ha cobcTBeHMA KanuTan. PUHAHCOBMTE UHCTPYMEHTH, KOUTO
6uBaT 3acerHaT¥ OT Na3apHUA PUCK, BKAKOYBAT 3aemMu W NPUBACYEHU CPeacTBa, AENO3UTU, WUHCTPYMEHTU Ha
pa3nonoxeHue 3a npogaxba u aepuBaTUBHU GUHAHCOBU UHCTPYMEHTU.

AHannM3nTe Ha YYBCTBUTEAHOCTTa, NOCOYEHU NO-A4,0/1Y Ca CBbP3aHKU CbC CbCTOAHUETO KbM 31 aexemspn 2022 1. 1 2021 .
AHanM3nUTe Ha YyBCTBUTE/IHOCTTA Ca U3FOTBEHU NPU NPEANONCKEHUETO, Ye cymaTa Ha HETHUA AbAr, CbOTHOWEHUEeTo
Ha QUKCUPAHWUTE KbM MAABALLMTE AUXBEHW NPOUEHTU NO AbAra U AepPUBATUBUTE U CHOTHOLIEHWETO Ha GUHAHCOBUTE
UHCTPYMEHTU B YYXAECTPAaHHW BanyTM, BCUYKU Ca NOCTOAHHU U Ha 6asa onpeAesnAHETO Ha XeJ)KOBe, KakTo Te
cbecTsysat kbm 31 nekemspu 2022 r.

AHanusuTe u3knouBaT eGeKTa OT ABMKEHUATA B Ma3apHUTE NPOMEHAUBM B HanaHcoBaTa CTOMHOCT Ha NEHCUOHHUTE U
APYrY 3aAb/BKEHWA C/lefl, NEeHCMOHWMpPaHe, NPOBU3UUTE M NO HeTekywuTe GUHAHCOBM aKTUBM WM NacvMBK Ha
YYHKAECTPAHHU JEWHOCTH.

Npu n3uncneHne Ha aHaNU3UTE HA YYBCTBUTENHOCTTA Ca HanpaseHy cnefHuTe NPeano/ioXKeHUA:

v" YyBCTBUTE/NHOCTTA Ha OTYeTa 33 GUHAHCOBOTO CbCTOAHME € CBbP3aHa eAMHCTBEHO C AePUBATUBU U Ab/IrOBU
MHCTPYMEHTU Ha PasnosioKeHue 3a npogaxba;

v' YyBCTBUTENHOCTTA HA CbOTBETHUA OTYET 3a 40X0AuUTe NpeacTasnnsa edekra oT npejgnosiaraemuTe NPOMeHU B
nasapHuTe puckose. Tol ce 6a3vpa Ha GpuMHaHCOBUTE aKTMBU M GUHAHCOBUTE MacuBM, AbpXKaHu Kbm 31
Aekemspu 2022 1 2021 r., BKAIOYUTENHO eDEKT Ha XeaKUpaLUTe UHCTPYMEHTH;

v" YyBCTBUTE/NHOCTTA Ha COBCTBEHUA KAanuTan ce U3UMCAABA KaTo ce NpeueHaBa edpexTa 0T CBbP3aHUTe XeaykoBe
Ha NapuyeH MNOTOK M Xe4XKOBEe Ha HeTHa WMHBECTUUMA B YYXAECTpaHHO AbLEPHO ApY)KecTBo Kbm 31
aexkemepu 2022 1. 3a edpekTuTe OT NOETUTE NPOMEHU B 6A30BUA UHCTPYMEHT.

LleHoB# pUCK

[Opy>ecTBOTO e U3NOKEHO OT €4Ha CTPaHa, Ha LEHOBU PUCK OT eBEHTYa/IHO HapacTBaHe Ha AOCTaBHUTE LEeHU Ha
CYPOBUHUTE U MaTEpUanuTe 3a oTneYaTsaHe u usgasaHe Ha B-K Cera.

3a MUHMMM3MpPaAHE HA TOBa BAWAHWE APYXKECTBOTO nNpunara $upmeHa crpaTerva, uenauia onTMMHU3MpaHe Ha
NPOU3BOACTBEHUTE Pa3xoau, BanuaupaHe Ha anTepHaTUBHU JOCTaBYULM Npegnarall U3rogH1M TbProBCKU yCNoBUA U
He Ha NOCNedHO MACTO MbBKaBa MapKETMHIOBA M LIEHOBa NOAUTUKA. LileHoBaTa NoANTUKA e GYHKLMUA OT TPU OCHOBHK
daKTopa - CTPYKTYpa Ha pPa3xoamTe, LLeHU Ha KOHKYPEHTH U NOKYNaTeHa Bb3MOXKHOCT Ha noTpebuTenure.

4.¥YnpasneHue Ha Kanumana

KanutanbT BkAKOUBA COBCTBEH KanuTaa, NpuHagieall, Ha COOCTBEHMULMTE Ha [ py*KecTBOTO.

OCHOBHaTa LieNl Ha ynpaBAeHMeTO Ha KanuTana Ha [py»ecTBoTo e ga ce rapaHtupa, Ye To noaabpa crabuned
KpeauTeH PENTUHT M NOAXOAALM KanUMTaN0BK CbOTHOLIEHMA, 3a Aa NoAabpyKa OM3Heca CU U Aa YBeAUYU MaKCUMASTHO
CTOMHOCTTa 33 aKUMOHepuTe.

LpyXecTBOTO ynpasnsBa KanuTanosaTa CU CTPYKTypa M NpaBu KOPeKUuun B Hea C Ofnes Ha NpomeHuTe B
MKOHOMMYECKMTE YCAOBUA. 3a NOoAAbPXKaHe WMAW KOPUTMpaHe HA KanutanosaTa CTPYKTypa [py»KecTsoTo moxe A3
KOpUrMpa nNalWwaHeTo Ha AMBUAEHTW H3a aKuMOHepuTe, Bb3BPbLLAEMOCTTa BbPXY KanuTana Ha aKUUOHepUTe WK
EMWUCUATA Ha HOBU aKLUM.

Mpe3 roaHUTe, NpUKAoYBalLM Ha 31 aekemspu 2022 1. u 31 pekemspu 2021r. HAMa NPOMEHM B LLeNUTe, NONMTUKATA
WU NpouecuTe 3a YNpaBaeHUe Ha KanuTtana.

[pyXecTBoTO Hab/waaBa KanuTana Kato M3MO0A3Ba CbOTHOWEHWE HA 3aA/NbKHANOCT, KOETO NpeacTas/iaBa HETHUA
ObAT, pa3geneH Ha o6WuA KanuTan NAKC HETHUA ABAT. [IpY)KeCcTBOTO BKNIOYBA B HETHUA AbAT IMXBOHOCHUTE 3aeMK U
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npuBAeYEHW CPeacTBa, 3aemn OT NAPTHbOPU B CbBMECTHO NpeanpUAThe, TbProBCKU U CTOKOBU KPpEeauTh, HaManeHu c

napuyHUTE CPEeACTBa U NAPUYHUTE EKBUBANEHTU, C U3KAKOHEHWE HA NpeyCTaHOBEHUTE LI,GVIHOCTM.

Bug B 31.12.2022 . 31.12.2021r.
O6wWwo AbATOB Kanutan, T.u.: - _ =
HamaneH c: napu4yHUTE CPeACTBa U MaPUUHN EKBUBANEHTH (1) (2)
HeTteH gbnroB Kanutan (1} (2) -
06u0 cobcTBeH KanuTan (126) (74)
O6wWwo KanuTan (127) (76)
| KoepUUUEHT HETEH ABAT KbM obwo kKanutan 0.0079 0.0263
Bua, } . 31.12.2022r. 31.12.2021 r.
O6wo npuenedeH Kanutan (Nacusu), T.u.: 332 204
3aAbKEHUA KbM CBbP3aHK NpeanpuaTna 6 6
_BCMYKKM OCTaHaNM nacusu 326 198
06wo cobcTBeH KanuTan (126) (74)
KoeduumneHT Ha 3aaMbIKHANOCT -2.6349 -2.7568

5. Cobumus cned Kpaa Ha omuyemHus nNepuood

OCBeH ONOBECTEHOTO MO-rope B NPUAOKEHUATA KbM GpUHAHCOBUA OTYET, He ca HacTbNuAKM CbOUTMA cneg Kpaa Ha
OTYETHWA MEepuogd, KOUTO Aa HanaraT AOMbJHWTENHU KOPEKUMU W/MAKW ONOBECTABAHWA BbB (UHAHCOBMA OTYET Ha
[py»ecTBoTO 33 roAuHaTa, NpUKAYBawa Ha 31 aekemspu 2022 .

6. Mpunyun-npednonoxexue 3a delicmeauwyo npednpuamue — PuHAHCOB0 CbCMoOAHUE

MPURUMMBT-RPEANONOXKEHWe 33 AEWCTBAWO npeanpuaTe e ¢yHAameHTaneH npuHUMN NPU M3TOTBAHETO Ha
duHaHcoBUTE OTYeTU. CHrAACHO NPUHLMNA-NPEANOONKEHWE 33 AeMCTBAL0 NpeanpuaTue, [pyKecTBoTo 06MKHOBEHO
ce pasrnexaa KaTo npoab/iaBallo AeHHOCTTa cu B 06o3pumo Gvaelie 6e3 HamepeHue uam Heobxoaumoct oT
NIMKBKAAUNA, NPEYCTaHOBABAaHE Ha CTOMAHCKaTa AEeUHOCT MAM TbpCEHe Ha 3alliuTa OT Kpeautopute, BCAEACTBME HA
CbLLECTBYBALLM 3aKOHU AW APYTM HOPMAaTMBHU pasnopeabu. CbOTBETHO, aKTUBUTE U NacuBuTe ce oTYMTaT Ha 6asa
BH3MOXKHOCTTa Ha [py)KeCcTBOTO Aa peann3npa akTMBMTE U O3 ypeau NacMeuTe CU B HOPManHUa xog, Ha busHeca. Mpu
OLEeHKaTa 3a TOBa 4aNun NMPUHLMNA-NPeANONONKeHWe 3a AeMCTBALLO Npeanpuatue e ymecTeH, pbKoBOACTBOTO B3ema
npeasua uanaTta HaauuHa uHGopmauma 3a 0603pumoTo Gbaelle, KOAaTo 06xBalla NOHE, HO HE Ce OrpaHuyasa camo
00, ABaHaAeceTTe meceua OT Kpas Ha OTYETHUA MEpUoa.

®UHAHCOBUAT OTYET € M3rOTBEH Ha NPUHLMNA-NPEANONOXKeHUe 3a AeCTBALLO NPeanpUaTUe, KOWTO Npegnonara, ye
Lpy>ecTBOTO We NpoabAXku AeWHOCTTa cu B 0603pumoTo bbaedle.

PbKOBOACTBOTO Ha [lpyecTBOTO cuuTa, Ye [pysKecTBoTO e AeiCTBALO W LWe OCTaHe AeicTBallo, HAMA NNAHOBE U
HamepeHWsA 3a NpeycTaHoBsRBaHE Ha OEWHOCTTA My.

Bb3 0CHOBa Ha TOoBa ¢UHAHCOBMA OTYET Ha [lpyKecTBOTO e M3roTBeH Ha 6asarta Ha NpuHUMNa-npeanonoXeHue 3a
AEeNCTBaWo npeanpusaTue.

HactoAwata MUKPOMKOHOMMYECKA cpena, KOATO € pe3ynTaT OT CbYETAHMETO Ha nocneguuuTe Ha ocTaBawuTte
naHOemMun, MHd)ﬂaU,MﬂTa, NOBULLIABAHETO Ha AWXBEHUTE MNPOUEHTU, BAOWABAaHETO Ha 6usHec kKNMmaTa,
reonosINTUYECKUTE PUCKOBE U HECUTYPHOCTTAa MO OTHOWEHWUE Ha 6b,L],ELIJ,OT0 Pa3BUTHUE, NOCTaBA 3HauYUTENHU
npeausBuKaTencTsa. PbkOBOACTBOTO € npeanpuenc ,D,eﬁCTMFI 33 perynapeH MOHUTOPUHT U MNpU HeOGXOﬂ,MMOCT
OCbUWEeCTBABAHETO Ha CbOTBETHU KOPUTHUPALLN AeﬁCTBMH.
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CETrA B EOOA,

Doxnag 3a paeliHocTTa M MHAMBUAYaneHDMHAHCOB OTYET 3a rOgMHaTa, 3aBbpluBawara 31 gekemepu 2022

V. PUHAHCOBU NOKA3ZATENN
Bb3 ocHOBa Ha paHHuTe oT PO Ha ApyKecTBOTO moOXe A3 Obfae M3BbplueH GUHAHCOB aHaNU3 Ha CchegHuUTe

nokazaTenw:
Nokasartenun
2022r. 2021r. Pasnnka
Neo MokasaTenu = = .
CToAHOCT CrolHocT CroiiHocT %
1 | UmoTu, Mawmnu, ChopbeHua u Obopyasaxe /obuwo/ 38 5 33
2 | HeTeKywWwum akTUBH 56 19 38 203%
3 | TeKywm akT1BM, B T.U.: 150 111 39 35%
4 | AKTUBM AbpKaHu 3a npoaaxba - =
5 | MatepuanHu 3anacu B =
6 | Tekywm B3emaHua 149 109 40 37%
7 | Tekywm GUHaIHCOBU aKTUBM = -
8 | MapuynHu cpeacTtea 1 2 (1) -50%
9 | Obwa cyma Ha aKTMBUTE 206 130 77 59%
10 | CobcTBeH KanuTan (126) (74) (52) 70%
11 | duHaHcoB pesynTar (52) (15) (37) 247%
12 | HeTekywmn nacusu 24 18 6
13 | Tekyuwu nacmsu 308 186 122 66%
14 | O6wa cyma Ha nacusuTe 332 204 128 63%
15 | Mpwuxoam obuwo 974 902 72 8%
16 | Npuxoam ot npogax6bu - 974 891 83 9%
17 | Pa3xoau obuwo 1030 910 120 13%
KoeduumneHtn
No KoeduumeHrn 2022 r. 2021r. Pasnuka
B CroitHocT CToiHoCT CroiiHocT %
PeHTabunHocr:
1 | Ha cobcTBeHuMA kanuTan 0.4127 0.2027 0.2100 104%
2 | Ha aktuBuTe (0.2521) (0.1157) (0.1363}) 118%
3 | Ha nacusute (0.1566) (0.0735) (0.0831) 113%
4 | Ha npuxoaute oT npoaax6m (0.0534) (0.0168) (0.0366) 217%
EdekTuBHOCT:
5 | Ha pa3xogute 0.9456 0.9912 (0.0456) -5%
6 | Ha npuxoaute 1.0575 1.0089 0.0486 5%
NuksnaHoct:
7 | O6wa nukBMAHOCT 0.4870 0.5968 (0.1098) -18%
8 | Bbp3a AMKBUAHOCT 0.4870 0.5968 (0.1098) -18%
9 | He3zabaBHa NMKBUAHOCT 0.0032 0.0108 (0.0075) -70%
10 | A6CONOTHA IMKBUAHOCT 0.0032 0.0108 (0.0075) -70%
drHaHCOBA aBTOHOMHOCT:
11 | duHaHCcOBa aBTOHOMHOCT (0.3795) (0.3627) (0.0168) 5%
12 | 3agnbXKHANOCT (2.6349) {2.7568) 0.1218 -4%
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