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['oanIieH HHAMBUAYAACH AOKAQA 32 ACMHOCTTA

KPATKA ICTOPUUYECKA CITPABKA U1 IIPEAMET HA AEVTHOCT

HBUAHA” EAA (,,Brasa® uanm ,,ApyxectBOTO) € aKIIHOHEPHO APYKECTBO, PETHCTPHPAHO IIO
peaa Ha TbproBekusa sakon, yupeaerHo Ha 07.09.1995 r., chraacHO OBArapCKOTO TBPIOBCKO
3aKOHOAQTEACTBO.

Brasa e yapeAeHO KaTO EAHOAIYHO APYKECTBO C OTPAHHYEHA OTTOBOPHOCT, PETUCTPUPAHO B IP.
Codusn o dpupmeno aero Ne 14769/1995 ¢ kammran 5 xua. aB. C permenne na Coduiicku
rpaacku ¢bA or anpuA 2003 r. kammraasT Ha ApyxecTBOTO € yBeAmdueH Ha 50 XHA. AB., a
ApyecTBOTO € IIpeoOpPasyBaHO B EAHOAMIHO aKIIHOHEPHO APY/KECTBO C EAHOAMYIEH COOCTBEHHK
Nean Tpudonos. C pemenne Ha Codumiickn rpascku cpA or marr 2003 r. Apyxectsoro e
IIpeoOPa3yBaHO B aKIIHOHEPHO ¢ HOB akunoHep Provimi Holding B.V. C pertrenne va Coduiickn
rpaascku ¢bA Ne7 ot 15 aexemspu 2004 r. e yBeamden karmraasT Ha Brana AA ma 500 xma. AB.
IIpes roam 2010 r. MBan Tpudonos kymysa akmmure Ha Provimi Holding B.V. u ornoso e
IIpeoOPa3yBaHO B EAHOAMYHO.

Apyxectsoro e 100 % coberBenoct Ha MBan Muxaiiros Tpudoros. Kannraast Ha ApyxecTBoTO
e B pasmep Ha 500 XHA. AB. (IIETCTOTHH XHAAAU AB.) U € pasupeaeacH B 500 Opos oOMKHOBEHH
ITOMMEHHH aKIIHH C IIPaBO Ha €AHH TAac ¢ HomuHaAHa croiiHoct 1 000 (XmAsfAa) AB. BCAKa.

HPCAMCT Ha ACfIHOCT Ha Apy}KCCTBOTO € IIPOM3BOACTBO, npepa60TKa 1 pcaAnu3anuAd Ha BHCOKO-
Ka4YCCTBCH KOM6I/IHI/IpaH Q)ypaxc 3a BCHYKHM BHAOBC KMBOTHH M IITHIH, KAKTO M TbHPIOBHUA
(BT)TpCH_IHa " B"bHLHHa) Ha CypOBI/IHI/I OT BHOC 1 OT CTpaHaTa.

Cucremara Ha YHpaBACHI/IC Ha ApY)KecTBOTO € CAHOCTCIICHHA C TpI/I‘IACHCH CobBer Ha ,A,I/IPCKTOPI/ITC
CA).

Kem 31.12.2021 1. m xbpM AaTaTa Ha CBCTaBAHE Ha (DUMHAHCOBHA OTYET, APYKECTBOTO Ce
IIPEACTAaBAABA U yIpaBAsABa ot I-H ViBan Tpudonos.

CpraacHO perreHyne Ha EAHOAMYHHA coOcTBeHHMK Ha Karmmrasa ot 25.08.2021 r. Ilaamena
Hycroposa e Hasaadena kato guaeH Ha CA Ha MaAcTOoTO Ha nokoiiHata Kopreans Xaprnronosa —
OuBIr msrbAHITEACH AnpekTop u yAeH Ha CA, Ilpomsanara e Brmcana B T'bproBckus perncrop
Ha 01.09.2021 r. B kpas ma orderHns nepuoa, CbBeTbT Ha AUPEKTOPUTE CE CHCTOU OT CAEAHHUTE
YAEHOBE:

- MBan Muxaiiros Tpudonos — [Ipeaceaaren
- Xpucruaa 'eopruesa Mapunosa — uAeH
- Ilaamena Baaaosa Hycroposa — uaen.

Hauncaenn ca Bb3HATPaKACHHA HA YACHOBETE HA CbBETA HA AUPEKTOPHTE B pasMep Ha 427 XHA.
AB. Hama npedepennmanun aknnn u gaeHosete Ha CA He ca IPHAOOHUAH aKIIHH IIPH OOACKICHH
VCAOBHHIL

OPT'AHHM3AILIMOHHA CTPYKTYPA

ApyKecTBOTO MMa YETUPH PEIUCTPUPAHH KAOHA, TPU OT KOUTO HA TEPUTOPUATA HA CTpaHaTa (B
c. bopucoso, 06A. Pyce; c. Curoso, 06A. Cuaucrpa u k8. Bpana, 06A. Codus), B kouTo e otAeAeHa
IIPOM3BOACTBEHATA ACHHOCT M TBProBuATa € (pypaku. YeTBBPTHAT KAOH € PErHCTPUpaH Ha
TeputopuaTa Ha PenryOauka PymbHIA 1 H3BBPIIBA CAMO THPrOBCKa ACHHOCT ChccTOKU. YeTupure
KAOHA HE Ca CAMOCTOATEAHH IOPHAHMYECKH AHIIA, HO BOAAT HMHAUBHUAYAAHO CYIETOBOACTBO.
Pesyatatnte OT ACHHOCTTA HMCA OTPA3CHH B HHAUBHAYAAHHA (PUHAHCOB OTYET Ha BmamA.
Pesyaratnte or Aetinocrra Ha KAOHa B PenyOamka PymbHHA ce obaarar o MeCTHOTO
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3aKOHOAAQTCACTBO IIPH CITIa3BaAHC YCAOBHATA 11 HA CHOFOA6aTa 32 U30ATBAHE HA ABOfIHOTO AAHDBYIHO
obAarane TIOAITCaHA MEKAY ABETC CTPaHHU.

ITPETAEA HA AEMTHOCTTA 3A 2021 r.

2021 roanHa Oerrre mOpeAHATa TOAHMHA HA IPOMSAHA U IIPEAU3BUKATEACTBA 32 IICAHA CBAT H B
gacTHOCT bbArapusa. OOsBenata o1 MUHHUCTEPCKH CHBET U3BBHPEAHA CIIMAEMIYHA OOCTAHOBKA
ot 14 maii 2020 r. Oerrre yAbAKaBaHA HEKOAKOKPATHO A0 31 mapT 2022 r. B TO3H KOHTEKCT I1AaTa
2021 r. mpemmua 1oA 3mHaka Ha COVID-19 ¢ Bcmukm orpanmdeHns M OCOOEHOCTH Ha
[TAHACGMUYHATA OOCTAHOBKA. J3aCHACHHAT KOHTPOA IO TIPAHHUIIUTE, H3KAIOYUTCAHHTE
AOTHCTUYHHUTE 3aTPYAHEHUsA Ha BOAHHUA M CYXO3EMHHA TPAHCIIOPT, BHE3AITHUTE 3aTBAPAHUA Ha
IIPOU3BOAUTEAH, IIPUCTAHUIINA U AbP/KABHI IPAHNIIN, AUIICATA HA KOHTEHHEPH U IIPEBO3BAYH Ca
CaMO YaCT OT IIPEAU3BHKATEACTBATA, C KOUTO Ce COAbCKa OM3HeChT Ha Buana ripu HaGapaneTo u
IIPHABIDKBAHETO HA CYPOBUHU U CTOKH 1Ipe3 u3muHaata roanaa. HORECA cexropst B crpanaTa
n EBpoma cpio Oelrie CHAHO 3aCErHAT OT IPOTHBOCIIMACMUYHHITE MEPKA U OTPAHUYCHIUSA, HO
TAXHOTO HAMAAfBAaHE 32 HAYAAOTO Ha Typuctmdeckus ce3oH npe3 2021 1. okasa mOAOKHUTEAHO
BAHAHUE BBPXY HOTPEOAEHHETO HA IITUYE U ITATEIIKO MECO M IIPOAYKTH H CHOTBETHO BBPXY
ACHHOCTTA2 HA OCHOBHH HAIIM KAMEHTH. BBIpeKkr TO3M A€K IIO3UTHBEH TPEHA OT CpeAara Ha
rOAMHAT2, OOCTAHOBKA KATO IIAO O€Ille HECHUIYPHA M HHE OTHOBO TPAOBAIE A2 aAAIITHPAME
CTpATErnu, Aa IT0AaraMe AOITbAHHTEAHH YCHAHSA, AQd YBEAHYABAME PA3XOAUTE M HHBECTHITUUTE, 32
A IIOAABPIKAME IIPOU3BOACTBOTO Ha (DYPAKU U THPIOBUATA CHC CYPOBUHHU YCIEIITHO PaOOTEIIH.

Ob6crosTeactBata, npeaussukann ot emmaemusara Ha COVID-19, He 0Ofixa eamHCTBEHNA
dyHAaMeHTAACH (DAKTOP, KOUTO 3aCErHA IIPOU3BOACTBOTO HA KOMOMHHUPAHN (DYPAKH KAKTO B
EBpoma, Taka un B crpaHara. EBponerickata dpeAepanud Ha IIPOU3BOAUTECAHTE Ha (ypaxu
(FEFAC) onensBa Ipou3BOACTBOTO Ha KOMOMHMpaHu ypaxu 3a xusotau B EC 27 npes 2021
r. Ha 6An30 150 MAH. TOHA, KOETO ITpeAcTaBAABa Aeko HamaAeHne ot -0.16% crpsamo 2020 r. Kato
OCHOBHH (DAKTOPM 33 TOBA Ca M3THKHATH OOAECTUTE IIO JKUBOTHHUTE, IICHUTE HA 3BPHOTO H
HAMAaAABAHETO Ha CTAAATA B CBOTBETCTBUE C EKOAOTUYIHHITE MEPKH 32 HAMAASABAHE HA ITAPHUKOBHUTE
rasose. Tesn pakropu 3acarat u ABata OCHOBHE mazapa Ha Buana EAA — Bearapus u Pymprus.

B AomrbAHeHHE KBM IIPOABAMKABAIIOTO 3HAYHTEAHO IIOKAYBAHE Ha IICHUTE HA 3IBPHOTO HA
CBETOBHHSA 11a3ap, OCUTYPABAHETO HA HEOOXOAUMHUTE KOAHYECTBA CYPOBUHHM, AOTHCTHKA, KAKTO 1
YBEAHYEHUTE TPAHCIOPTHH Pa3XOAM UM HaBAd CBINECTBEHO 3aTPYAHHXAa UM OCKBIIHIXA
dypaxonponsBoactBoTo 3a Bmana mpes 2021 1. Ilo-Bucokure 1ernm mHa ddypaxure u
ITOCKBIIBAHETO HA €ACKTPOECHEPTHUATA, CHbUETAHO C HUCKHTE M3KYIIHU I[EHH Ha MECOTO (OCOOEHO
CBMHCKOTO) Ha ABaTa OCHOBHH ITa3apa Ha APY/KECTBOTO C€ OKa3axa IIPCAM3BUKATEACTBA, KOHTO
rOAAIMA 9YaCT OT MAaAKHTE U CPEAHO-TOAGMH (DEpMH HE YCIAXa Aa IIPEOAOAEAT, OTPAHHYNXA
IIPOU3BOACTBOTO, HAMAAMXA IIMKAUTE HA yrofiBaHE, a HAKOM AOPH 3aTBOpuxa. B Bobarapma u
Pymprus pasupocrpanenneTo Ha apPUKAHCKATA YyMa U IPOABAKABAIIATA EIIHACMUATA OT IITHIH
IPHUII, AOITBAHHTEAHO 3aTBOpHXa (BPEMEHHO, a4 B HAKOH CAy4YaH M IIOCTOAHHO) PEAHIIA
ceuHedepMu 1 IrTurieePMH IIPe3 TOAUHATA.

Berpekn OypAra oT IpOMEHH M HECHIYPHOCT, KAKTO U OYEPTAHHUTE TOPE HEraTUBHU (PAKTOPH,
OKa3BAIll BAHAHHE BBPXY (PyparKOIpPOHU3BOCTBOTO, IIpE3 M3MHUHAAATA TOAMHA Bmana OTHOBO
VCIIEIITHO YIIPaBAABA ACHHOCTTA CH M IIOCTUTHA IIOCTABEHHUTE LIEAH — AQ YBEAYaBA IIPUXOAUTE U
A2 TIOAABP:KA CTAOMAHO (prHAHCOBO cbcrosAHuE. [IpuxoanTte oT ocHOBHATA AchHOCT mpe3 2021
r. HapactBat ¢ HaA 32% B cpaBuenue ¢ 2020 r., kato coocturar 112.9 man. AeBa. ToBa ce AbAKHE Ha
KOMOMHUpaHUA e(EKT OT YBEAHMYCHHE HA IIEHHUTE M IPOAAACHHUTE KOAWYECTBA, KAKTO IIPH
dypaxkure, Taka 1 npu cypopuHuTe. [Ipes oruerHaTa roAnHa OCHOBHHAT AfA OT IIPHXOAHTE
IIPOABAKABA Ad CE PEAAU3UPA OT IIPOAAKOUTE HA COOCTBEHOTO IIPOH3BOACTBO, BBH3AM3AIIH HA
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61% ot oOrmusa 0O6eM Ha IPUXOAUTE OT IIPOAAKOHU, KOETO € C 3 IYHKTA II0-MAAKO B CPAaBHCHIIE
cbC cpmmuTe mpuxoan rnpes 2020 r.

[Ipe3 roamnara ApyxectBoto mpousseae u peasusupa 113 957 tona komOmunpanu dypaxmy,
KOETO IpeAcTaBAfiBa 8%-0B pPBCT cpaAMO Ipou3BOACTBOTO 1pe3 2020 r. m ce ABAKHE Ha
YBEAHHYEHUTE KOAMYECTBA (pypaxk 3a cBuHE. [ lopaAn KpUTHYIHOTO ChCTOAHUE HA CBUHEBBACTBOTO
B bbArapus, yBeANdeHHETO Ha KOAMYIECTBEHUTE IIPOAAKON Ha (Dypaka 3a CBHHE CE PEaAH3Hpa
H3IIAO OT U3HOC KbM pymMbHCKHsA mazap. 2021 r. orheasi3a HE3HAYHUTEACH CIIAA B IIPOU3BOACTBOTO
Ha (pypaxkKu 3a IPOU3BOAUTEANTE HA IITHYH IIPOAYKTH Ha TEPUTOPHUATA HA ABATA OCHOBHU I1a3apa
Ha /APYKECTBOTO, KOETO € CBUACTEACTBO 32 M3KAIOYHTECAHUTE YCHANA HA LIEANA CKUII IIPEABHA
YCAOMKHEHATA OOCTAHOBKA 1 OOfBEHATA CIIMACMHSA OT IITHYN I'PUITI B PA3AHYHI PETHOHH B ABETE
crpard. MHOIO OT IIPOU3BOAUTEANTE HA IITHYIH IIPOAYKTH IIPOIYCHAXA 3aPEKAAHE HA ITUKBA AT
AB2, HO HAMAACHHTE IIPOAAKOM KbM HAINN KAMCHTH, YHUTO CTaAad OAXa YHHUIIOKCHH, Ofxa
KOMIICHCHPAHH C Pa3IIHpPABAHE HA THPIOBCKATa 0a3a ¢ HOBH KAHEHTH. PypaKuTe 3a IPEKUBHUTE
U APYIHTE KUBOTHH U PHOM HAMAAABAT KATO KOAHMYECTBEHH IPOAKOH, HO TO3H CIIaA Ce
KOMIICHCHPA OT YBEAWYEHHTE IIeHH U Ha Te3u dypaxu. Kato o0oOIIeHne MoKeM Aa KaKeM, ge
CPEAHOTO HApaCTBaHE Ha IIPUXOAHUTE OT IPOAAxkOa Ha dypaxu npes 2021 r. e 17% B cpaBHeHHE
CBC CBIIUTE IIPUXOAH, PEAAUSHPAHHI IIPEAXOAHATA TOAMHA.

PypakOIPON3BOACTBOTO  IIPEACTABAABA ~ CBBP3BAINOTO  3BEHO  MEKAY 3EMEACAHETO U
KUBOTHOBBACTBOTO, HO HAMA CTATYT HA CYOCHAMPAH HAU CTPATEIHMYECKH OTPAachA. B pesyarar Ha
TOBa ACHHOCTTA Ha /ApPYKECTBOTO C€ BAHAEC M  OT PHCKOBE, OTHACAINN CE KAKTO 32
3BbPHOIIPOU3BOAUTEANTE, TAKA U 33 :KUBOTHOBDbAHTE. VI3amMumasara 2021 r. e mokazaTeAna 3a TOBa,
ThH Karo BmaHA He MoOxerne Aa IPEXBBPAH IIAAOTO YBEAHYEHHE B IIPOM3BOACTBEHATA
ceOecTOMHOCT Ha (PypakuTe KbM KAHEHTHTE CH, KOHTO CBIIO OfXa OOEKT HAa PECTPUKTUBHHTE
YCAOBHSA U CBCTOSIHIE HA TEXHUA masap. Borpexu tesu obcrodTeAcTBa, APYKECTBOTO 32 IIOPEAHA
TOAMHA IIOCTUTHA AOOBP OIIEPATHBEH PE3YATAT B pasMep 2 573 XHA. AB., KOETO IPEACTaBASABA
2.3% penrabuaHOCT Ha OH3HECA HA OIEPATUBHO HUBO. B koHTeKcTa Ha TypOyAenTHara 2021 1.,
nocruraarara HerHa 1edanba ot 2 199 XmA. AB. CBINO € M3KAIOUHUTEAHO 332AOBOAHUTEAHA,
ITO3BOAABAIIA HA A OIIPEACAUIM OTYETHHSA IIEPHOA KATO IIOPEAHATA YCIIEIIIHA TOAUHA 32 BraHA.

ApPyKeCTBOTO PEIYAAPHO CACAU M AHAAM3HPA CTPYKTYPaTa Ha KAIIUTaAd CbC CIICIHAACH (DOKYC
BBPXy OCHUIYPABAHE HAa AMKBUAHOCT. B Hacrofimara HecmrypHa HKOHOMUYECKA OOCTAHOBKA U
IIPEABHA ITHKAMYIHOCTTA HA 3aPEKAAHETO C OCHOBHH CYPOBHHH, PBKOBOACTBOTO Ha Buana cmAra
32 Pa3syMHO Aa IIOAABP/KA BHCOKO HHMBO Ha AHMKBHAHOCT. PasperreHnrTe M HEyCBOEHH OaHKOBU
KPEAUTHH AUMHTH Ha APyXecTBOTO ca B pasMep Ha 5 680 XHA. AB. U, 3a€AHO C HAAMYHHTE
IIAPUYHU CPEACTBA B Kpas Ha TOAUHATA, OCUIYPABAT AUKBHACH Oydep o1 6 542 XuA. AB.

Kakro m Aocera ApyxecTBOTO IPOABAKABA Ad IIPHAAra CTPUKTHA IIOAUTHKA IO OTHOIICHHE
OAODPSABAHETO HA KAMEHTH U KPEAUTHH AUMUTH 32 TAX, KOHTO CBOTBETHO Ca OOBBP3AHM U C
[IEPHOAA HA KPEAUTHUPAHE, KOETO MOKE A ObAC OTIIyCHATO. B Tasy moAnTHKA AO TOAAMA CTEIICH
BuaHA pasdnTa 1 Ha THPrOBCKOTO 3aCTPAXOBAHE KATO AOITBAHHTEAHO OOE3IIeYeHUE IIpU paboTaTa
C KAMCHTHTE Ha OTAOMKEHO IIAAIIaHe. B HecTabrAHATA CIHMACMHYHA U HKOHOMIYECKA OOCTAHOBKA
3ACTPAXOBATCAUTE CBIIO IIPUAATAT IIPEAIIA3AMB IIOAXOA KBM I1a3apa M B AOCTA OT CAyYaHTe
ApyKecTBOTO HE ITOAy4YaBA HEOOXOAHMHTE 3aCTPAXOBATCAHH AMMHTH, KOETO OIpPAHHYABA
AcHiHOCTTA My. AMHAMEKATA HA I1a3apa U IICHUTE Ha (DypaKuTe 3HAYUTCAHO H3IIPEBAPBAT
OTYUTAHETO WM BBB (puHaHCOBaTa HMH(OPMANMA HA IKUBOTHOBBAHTEC, C KOATO pabOTAT
3aCTPAXOBATCAHTE, B PE3YATAT HA KOCTO OTIIYCKAHHUTE 3aCTPAXOBATCAHH AUMUTH HE OTPa3sfiBAT
peasHHTE OOOPOTH IIPU IPOAKDOATA HA (DYPAIKIL

B AOITbAHEHHE YaCT OT 6"bAI‘2.pCKI/ITC u pyM%HCKI/I KAMCHTH HC ITIOAYYIHXAa B CPOK HAM HU3IIAAO
H€O6XOAI/IMOTO um (i)I/IHaHCI/IpaHC, CY6CI/I,A,I/II/I, ITAAITAHUA 1 AT)IZ))KELBHH KOMIICHCAIIUH B CAy9JaHTC
Ha YHHUIIIOXXaBaHC Ha 3aboAeAn KHUBOTHH, KOCTO AOBCAC AO N3YAKBAHC, 3202BAHE MAM HACOYBAHE
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HAa 9acT OT ODOPOTHOTO UM (PUHAHCHPAHE 34 AOBDBPINBAHE HA HHBECTUIIMOHHU IIPOEKTH.
Bcaeactsue Ha Te3an paKkTOpPH KAMEHTHTE AOIYCKAT IPOCPOUns U APYKECTBOTO € IPUHYACHO A
TBPCH AOITBAHHTEAHH H3TOYHUIIN HAa (DHHAHCHPAHE KaTO (DAKTOPHHI KOMITAHHH, C KOETO Ad
OCHTypABA HEOOXOAMMATA AUKBHAHOCT.

ITpes 2021 r. eAHO OT OCHOBHHTE IIPEAU3BUKATEACTBA IIpeA BuanA — npomyckanBoctTa Ha AyHAB
MOCT M CyXO3eMHaTa rpaHuiia ¢ Pymsaus mpu rp. CHARCTPa, €CKAAHPA AO CTEIIEH, KOATO HAAOKH
CEPHO3HO HAMAACHHE Ha O0EMa Ha THPIoBUATA C (DYPAKH U CYPOBHHH ChC CEBEPHATA HU CHCEAKA.
AomrbaHuTeAHHAT (PEpHOOT, KOWTO ABP/KABATA IIYCHA 34 IIPEMUHABAHETO HA PEYHATA TPAHUIIA, €
HM3KAIOYUTEAHO HEAOCTATHYCH, 32 Ad PA3IIUPH TPAHCIOPTHHUA KOPHAOP KbM PympHHEA. AOKaTO
ApyecTBOTO HAMHPA I'bBKABH 1 YCIIEIITHI HAYUHU Ad CE CIIPABA C BCUYIKH APYTH PECTPUKTHBHI
OOCTOATEACTBA, KOHWTO BB3IPEIATCTBAT PAa3sBUTHUETO HA ACHHOCTTA My B CBOTBETCTBHE C
aMOHITHATA HA PBPKOBOACTBOTO, IIPAKTHYECKATA HEAOCTBIIHOCT HA PYMBHCKHA I1a3ap IPEBPDBINA
TOBA OrPaHUYCHHE B Oapuepa, KOATO € MOXKE Aa OBAE IIPEOAOASHA HA ABP/KABHO HHBO. B TO3M
OOCTAaHOBKAa PBKOBOACTBOTO (DOKyCHpa YCHAHATA CH 332 pPEaAM3HpaHe Ha IIPOMEHEHATA
CTpaTermyecka €A — pasIIUpABAHE HA HHBECTUIIMATE CH HA PYMDBHCKHA I1a3ap HE CaMO B
TpaHCHABAaHUA, HO M B IOTOM3TOYHHUA PEIHMOH, TPAAHIIMOHHO OOCAY/KBAH OT 3aBOAHTE B C.
bopmucoso u c. Curoso.

WMuBectunnnre, HAIIPAaBEeHH IIPE3 OTYETHATA TOANHA, Bb3Au3aT Ha 2 327 xuA. AB. OCHOBHA 9acT
OT TE3W CPEACTBA €A HHBECTUPAHH 32 3aBBPINBAHETO Ha IIPOIECA 110 aBTOMATH3AIUA Ha
IIPOM3BOACTBEHHTE IIPOILIECH B YaCTTA HA AO3HPAHETO — BHEAPABAHE HA CHCTEMA 3a MHKPO U
MaKpO AO3HpPAHE, KAKTO U (PHHAAHSHpPAHE HA AOITBAHHTCAHUTE Pa3paOOTKH HA IPOTPAMHHTE
IIPOAYKTH, VIIPaBAfBAIIM Irporieca. ApPyr OCHOBEH HHBECTHIIHOHEH IIPOEKT IIPEACTABAABA
M3IPAKAAHETO Ha IIE€X 32 IPEMUKCH, IIPEACTABAABAINN OCHOBHHUS MHKC OT MHKPOEAEMEHTH B
cbcTaBa Ha KOMOHHHUpaHuTe Pypaxkn. Te me ObAAT BAAraHN KAKTO B COOCTBEHOTO IIPOU3BOACTBO
Ha ypakd, KOETO IIEe 3aCHAHU BBTPEITHOMUPMEHHA KOHTPOA HA KAa4EeCTBOTO Ha TOTOBHUSA
IIPOAYKT, TaKa M IIe OBAAT IPOAABAHU CAMOCTOATEAHO HA TPETHU AHIA, KOETO IINE AAAC
BB3MOKHOCT 332 HABAH3AaHETO Ha APYKECTBOTO B HOB IIPOAYKTOB CEIMEHT HA ITa3apa. Tperara
sHaynma uHBectunud 3a 2021 r. e HacodeH KbM IOBHUIIABaHE e(DEKTUBHOCTTA U KAYECTBOTO Ha
IIPOM3BOACTBOTO IIOCPEACTBOM HHCTAAHPAHETO HA TIPAHYAHpPAINA MAIIUHA C IIO-BHCOKA
IIPOU3BOAUTEAHOCT M IIO-CTPUKTEH KOHTPOA HA Ka4eCTBOTO Ha rpaHyAupanusa dypax. [Ipes
rOAMHATa OEIle IIOAMEHEH YACT OT aBTOMOOHAHUA IapK Ha APYKECTBOTO, KAKTO M CE H3BBPIII
YaCTUYEH PEMOHT Ha BBTPEIIHATA ITbTHA HHAPACTPYKTYpa B 3aBoAA B €. CHTOBO.

Paszpaborsanero u BHeapsBanero Ha CRM cucremara 3a aHAaAW3 M yIIPaBACHUE Ha OH3HEC
OTHOIIIEHNATA C KAHEHTUTE HaBAe3e BbB (punaruud cu ertan upes 2021 r. C Tasu mHBecTHInA
IIAAHUPAHETO, H3ITBAHEHHETO, IIPOCACAABAHETO M  HM3MEPBAHETO HA  PE3YATATHTE U
edpeKTHBHOCTTA HA IIPOAAKOEHNSA IIPOIIEC IIe Ce IIPEMHHE Ha ITO-BUCOKO HUBO, KATO CHCTEMATa
me OOCAy#Ba HE CaMO TBPIOBIHTE U CIEIIMAAHUCTHTE IIO0 XpaHEHE, HO H PBKOBOACTBOTO Ha
ApyKecTBOTO P MOHUTOPHUHIA U YIPABACHUETO HA IIPOAAKOHTE.

3a BrOpa 1opeAHa roanHa nHBecTHIHATa Ha Buana EAA B pympackua dypaixen 3aBoA B bakby
AaBa U3KAIOYHTEAHO AOOpH pe3yAratn. KoMmaHuaTa IpuchCcTBa CTaOMAHO Ha PYMBHCKHSA ITa3ap
HE CaMO C IIPOAYKTHTE Ha ABIIEPHOTO APYKECTBO ¢ Mapka Evialis, HO U ¢ IPOAYKTH ¢ MapKaTa U
omakoBkata Ha Bumana. Peaamsupanurte (DHHAHCOBU PE3YATATH OT ABIIEPHOTO APY/KECTBO 32
IIOCAEAHUTE ABE TOAMHHU IIPEBUITIABAT I'bPBOHAYAAHATA NHBECTUIIHA.

[TopeaHO AOKa32TEACTBO 32 AOOPOTO ITO3UIIMOHHPAHE HA APYKECTBOTO HA PYMBHCKHUA I1a3ap ca
I IOCTUTHATATE PEKOPAHO BHCOKH PE3YATATH OT PYMBHCKHA KAOH Ha Bmama. Ilpes 2021 r.
KAOHBT pabOTH IIO-aKTUBHO B CPaBHEHHE C IIPEAXOAHHTE ABE (DUHAHCOBH TOAHMHH U PEAAU3HPA
IpuXOAH B pasmep Ha 12 620 xuA. AB., koeTo mpeAcTaBAiBa 0An30 105% pbeT CIIpAMO IPHXOAHTE
mpe3 2020 r.
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un

Awpreproro npeanpusrtue — ,,Ceunexommaekc HukoroBo“ AA — e myOAMYHO APY/KECTBO, GHHITO
AKIINN Ce ThPryBaT Ha bearapckara dporaoBa Hopca. APyKECTBOTO KAHAHAATCTBA 11O OTBOPEHH
ot A® ,,3emeaeanc’ mporpaMu B 00ABeHUTE CPOKOBE, HO 1pe3 2021 r. HAMAIIIE IPEAAOKEHIE 32
ITIOAITHCBaHE Ha AOTOBOpP. Haroxku ce Aa ce H3110A3Ba HAAMYHATA HA TEPUTOPHUATA HA KOMITAEKCA
OpPAHKEPHUSA 32 OTTACKAAHE HA 3EACHYYIIH, OT KBAETO Ad CE IIOAYYABA IIPHXOA C IIEA CITa3BaHE
n3uckpannATa Ha Ponaa. AOIITbAHUTEAHO Ce HHBECTHPAXa CPEACTBA B PA3IINPEHUETO HA IIAOIITA
HA OPAHKEPHATA B ITbPBUTE MECEIIN HA M3TEKAATA TOAMHA.

Ha mpaxruka CBHHEKOMIIAEKCHT BCE OINE HE € Bb3CTAHOBUA CBOATA AKTHBHA MKOHOMHYECKA
ACHHOCT 32paAr 3202BaTa BBB (DHHAHCHPAHETO IO EBPOIIEHCKATE IIPOTPAMH, KOETO PA3CpOUBa M
peaAns3anuATa Ha IIAQAHOBETE HAa PBKOBOACTBOTO 32 PA3BUTHETO HA ACHMHOCTTA HA ABIIEPHOTO
ApyxectBo. MemayspemenHno Bmama duHancHpa ©bCc 33eMH KBM ABIIEPHOTO APYKECTBO
HETOBHTE TEKYIIU Pa3XOAM, U3IIAAIIAHETO HA Bb3HAIPAKACHHUATA K OCUTYPOBKUTE HA IIEPCOHAA
U IIOAAP'BKKATA HA CTPAAHHA (DOHA M OCTAHAAUTE AKTHBH, HO CBHHEKOMIIACKCHT IIPOABAKABA Ad
reHepupa TPaHu 3aryou.

KbM AaTaTa Ha M3roTBAHE HA HACTOAIIMA OTYET MMa PEIIEHUE IT0 AGAOTO, KOETO € 3aBEACHO 32
HEIIPaBOMEPHO IIPUAATAHE HA IIPABUAATA 32 OIICHKA HA 3aryOHTe ITOHeceH! OT APyKecTBOTO 110
AMKBHAHPAHE Ha 3apa3eHOTO ¢ adppukancka gyma crapo. C Pemrenmero ma BAC e yBeamuen
pasmepa Ha OOE3INETEHNETO, KOETO CACABA AA IIOAYYU APYKECTBOTO 32 YMBPTBEHUTE CBHHE .

AHAAU3 HA ®UUHAHCOBUTE OTUETU U PE3YATATUTE OT AEMMTHOCTTA
HA APYKECTBOTO

2021 r. 2020 r. % xBM

1Ipoaasicu (xua. aB.) Axryasau Axryasan TIPEAXOAHA

POAAKOH IPOAKOH TOAMHA

BeHIiHE IpoAaykOu 104 508 78 510 133.11%
Hampasaenue

ITpoaa:x0Oum Ha CTOKK U MaTEpHUAAN 36 616 24749 147.95%

IIpoaa:x0Ou Ha TOTOBA IIPOAYKIIUA 67 844 53 694 126.35%

ITpoaax0Om Ha yCAYTH B APYTH 48 67 71.64%

ITpoaa>k6Ou Ha CBBpP3aHM AHIIA 8 425 6 904 6 904

OO6mo0 mpoaa>x6u 112 933 85 414 132.22%

Peaansupanure npoaax6bu npes 2021 1. ca ma crorioct 112 933 xua. AB., koero e ¢ 27 519 xua.
AB. TIOBeYe OT peasnsupanurte npuxoan mpes punancosara 2020 1. (85 414 xua. AB.)

[TpubAN3HTEAHO € 3aI1a3€H ACABT Ha IIPUXOANTE OT IIPOAaxKOaTa Ha PyPaKu B OOIIHTE IPHUXOAH.
KamanurersT Ha IPOH3BOACTBEHHTE MOIIHOCTH HE € 3aIlbAHEH. ToBa € B pe3yATaT Ha
HAAOKCHHUTE OIPAHMYCHHA B PCAAM3AIUATA ITOPAAM CIIa3BaHE HA KPCAHTHATA IIOAHTHKA HA
ApyXecTBOTO OT €AHA CTPaHA M CIIHMACMHYHATA OOCTAHOBKA B HAKOH PAfOHH HAa CTPAHATA OT

ApyTa.

AOITbAHUTEAHO CHOOpaKEHNE M OrpaHmYaBarl (akrop mpu paboTaTa HA PYMBHCKHA I1a3ap ¢
3aKOHOBATA BBb3MOKHOCT 32 OBP30 OOABABAHE HA HECHCTOATEAHOCT H OBP3OTO IIPEMHHABAHE OT
HECHCTOATEAHOCTTA BbB (DAAUT, CHIAACHO PYMBHCKOTO 3aKOHOAQTEACTBO.

OuHAHCOBUTE 32TPYAHEHHSA, KOUTO U3IUTBAT HAIIINTE KAUEHTH, CE OTPA3ABAT HETATUBHO BBHPXY
CHOMPAEMOCTTa HA CPEACTBATA OT IIpoAaxOuTe. [To-HUCKHTE H3KYITHU IIEHH Ha MECO BOAAT AO
YBEAMYEHHE Ha IIPOCPOYUHATA IIPH MHOIO OT KAHEHTHTE, OCOOECHO PEAAH3UPAIIH ITHACIIKO U
CBHHCKO MeCO. 32 TOBA AOIIPUHACA H BHOCA Ha MECO OT CTPAHH OT €BPOIIEHCKATA OOIITHOCT, KOUTO
IIOAYYaBaT CYOCHANN H CTOHHOCTTA HA IIPOAYKTHTE Ca C ITO-HHCKa CEOECTOMHOCT OT TE3U Ha
IIPOU3BEACHUTE Y HAC.
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AHAAM3 HA TIOKA3SATEAU HA APYKECTBOTO

PesyaraT; oT A€fHOCTTA 1 PEHTAOHAHOCT:

2021 2020
bpyraa meganba (B XHA. AB.) 12 094 11780
% KbM IPOAAKOH 10.71% 13.79%
Paszxoan 1o mpoaaxOu (B XHA. AB.) 7198 6 367
% KbM IPOAKOH 6.37% 7.45%
AAMHHHCTPATHBHH Pa3XOAH (B XHA. AB.) 2339 2107
% KbM IPOAAKOH 2.07% 2.47%
OmneparusHa meganda (B XHA. AB.) 2573 3374
% KbM IPOAKOH 2.27% 3.95%

[Ipes 2021 r. ypeamdenuero Ha OpyTHATA Heuar0a e B pasmep Ha 314 xua. AB. (2.7%) crpsamo 2020
I., KOETO C€ ChIIBTCTBA OT CIIAA B OpyTHATA PEHTAOMAHOCT OT 3 ITyHKTA Ha TOAHIIHA Oa3a. Tosa ce
ABAKA Ha (aKTa, Ye YBEAHMYECHHETO Ha CEOECTOHMHOCTTA H3IPEBApBa YBEAHMYEHHETO HA
mpoAakHHTE ImeHH Ha (ypaxkwmre. HapactBamero Ha  pasxoAnTe IO IPOALKOH U
AAMUIHUCTPATUBHUTE PA3XOAU 0O0ade € II0-IIAABHO, KOETO KOMIICHCHPA AO M3BECTHA CTEIEH
HAMaAABAHETO HA OIEPATUBHATA PEHTAOMAHOCT Ha roauinHa 0asa u upes 2021 r. 4 e 2.27% nan
¢ 1.7 mponeHTHH IIYHKTA IIO-HUCKA OT Ta3H HA IIPEAXOAHATA TOAUHA.

AHaAU3 Ha AMKBUAHOCTTA

OOmara AMKBHAHOCT Ha APYKECTBOTO € IOCTOAHHA IIPE3 IIOCACAHHUTE ABE TOAMHH, KOETO
OTpa3fBa MOAUTHKATA Ha PBKOBOACTBOTO Ad IIOAABP KA CTAOMAHI HUBA HA IIOKPUTHE OT CTpaHa
Ha KPATKOCPOYHNTE AKTUBM CIPAMO KPATKOCPOYHHTE 3aAbAkeHHA. HoBara pexoara Ha
OCHOBHHTE CYPOBHHU — IIIIICHUIIA U [IAPEBULIA, CE THPIYBA IIPE3 BTOPATA IIOAOBUHA HA TOAMHATA,
KOTATO TA CE CKAAAUPA B 3aBOAHUTE, 32 Ad 0DE3IIEYN IIPOU3BOACTBOTO AO CAEABAINIATA PEKOATA, HO
U Ad TAPaHTHPA HAAMYHOCT Ha CYPOBHHH IIPE3 3UMHHTE MECEIH, KOraTo IIbTHATa OOCTaHOBKA
MOKE Ad BB3IPEIATCTBA AOCTABKATA AO 3aBOAHTE. 10Ba 0OOyCAaBA TOAAMOTO HAAHYHE HA
MATEPHUAAHI 3aIIACH B Kpasd Ha BCAKA OTYCTHA TOAMHA U OOfCHSABA 3aHIDKCHUTE ITOKA3ATCAH 32
Obp3a AUKBHAHOCT.

Koedunnmentn va ankBuanocT Ha Brana EAA 3a 2021 r. u 2020 r.:

AMKBMAHOCT KsMm 31.12.2021 Ksm 31.12.2020
OO01ma AUKBUAHOCT 0.99 0.99
brp3a auxsuaHOCT 0.54 0.57

¢ [Ilo orHONnICHHE HA TEKYIHTE AKTHBH:

- Haauunure IIAapUYIHHA CPEACTBA Ca 856 XMA. AB. C OCHOBEH M3TOYHHK ITOCTBITACHUS OT
KAHUCHTH UAH (paKTOpI/IHl“ aBaHCI/IpaHﬁ;.

®  TbproBckuTE U APYTH B3EMAHMUSA, BRKAIFOYUTEAHO U OT CBBP3aHHU AHUIIA, KbM Kpas Ha 2021
r. ca B pasmep Ha 12 960 XuA. AB. 1 ca yBEAUYEHH B CPABHEHHUE C IIPEAXOAHATA TOAUHA,
korato ca omam 11 788 xmA. AB.

®=  Marepuasnure 3amacu ca B pasmep Ha 12 213 xua. AB. u ca ¢ 3 319 xuA. AB. moBeue B
CPaBHEHHE C IIPEAXOAHATA TOAHMHA, KATO TOBA YBEAHYCHHE CE ABAKH HA ITO-BHCOKHTE
IIEHN Ha CYPOBHHHTE
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¢ [Ilo orHomrexre HAa TEKYINHTC IIACHBH.

® B Texymure ThpProBcku m ApyrH 3aAbAKeHNA B pasmep Ha 10 780 xumA. AB. ca oTpaseHn
3AABAKEHHUATA KbM AOCTABYMIIM M aBAHCH OT KAMEHTH B pasmep Ha 10 291 xma. aB.,
AQHBYIHHU 3aABAKEHHUA Ha CTOMHOCT 390 XUA. AB. B APYTH - 75 XHA. AB.

=  Kparkocpounure 3aemu ca B pasmep Ha 14 170 XuA. AB. , yBeAHYEHN ca B CpaBHEHHE
c mpeaxoAHata roanHa ¢ 109 xma. AB.

AHaAn3 Ha KaIIUTAAOBHUTE PECYpPCH

KoM 31 aexemBpr 2021 r. ocHoBHHAT KamuraA Ha ApyxectBoTO € 500 XHA. AB., Pa3IIPEACACH B
500 Oposi OOHKHOBEHN IIOMMEHHH AKIIUHU C IIPABO HA CAUH I'AAC C HOMHHAAHA CTOMHOCT XHASAQ
Aepa Besika. [Ipes 2021 r. msama mpomsana Ha ocHOBHUA KanmTaA crpsamo 2020 r.

Baayren puck

ITpes 2021 r. dpurancoBute pa3sxoAu ca B pasmep Ha 149 XmA. AB., IPEACTaBEHH HETHO OT
dpunancoBuTe npuxoAu. [Ipocpodnara Ipu MAAIAHETO B ACH OT CTPAaHA HA HAKOH PYMDBHCKH
KAHEHTH OTPAHUYH BB3MOKHOCTTA Ha APYKECTBOTO Aa IIpHAara (PMHAHCOBUTE HHCTPYMEHTH C
IIEA XEAKHpaHE Ha BaAYTHHA PHUCK. BrrpermHodupMeHHTE pazdern MeExAy ILEHTpasara Ha
ApyxKecTBOTO 1 KAOHA B PyMBHISA, CHIIIO BOAAT AO OTIUTAHE HA KYPCOBU PA3ANKH.

ApyKecTBOTO THPryBa u ¢ HOPCOBU CTOKHU /COEB MIPOT/, KOUTO ce AoroBapst n maamar B USD.
Tpit kKaTo APyKECTBOTO HAMA IIOCTBIIACHHUS B IATCKA AOAAPH, TO 3aKyIIyBa HEOOXOAMMUTE My
AOAAPOBH CPEACTBA, KATO TE3U CACAKH CBIIO €a 00EKT Ha BaAyTeH pruck. Heobxoanmo e cucremuo
IpuAaraHe Ha (PUHAHCOBHM HMHCTPYMEHTH C II€A OIPAaHUYABAHE HA HETaTUBHOTO BAUSHHE Ha
KOAEOAHUATA BBB BAAYTATA.

P"bKOBOACTBOTO Ha ,A,p}/')KCCTBOTO IIoAara yCHAHA 3a OFleHI/ILIaBaHC BAUAHHECTO HaA KprOBI/ITC
pﬂSAI/IKI/I Bﬁpxy 6H3HCC21, HO HOpaAI/I HEAOCTATBbYCH KpCAI/ITCH AMMHAT U AHMIICA HaA CBO6OAHI/I
IIapUYHH CPEACTBA, HC BHHAIM MOTAT Aa CC OTPaHHYIAT TC3U 39.I'y6I/I. Apy'}KCCTBOTO M3IIOA3Ba
BaAyTHH Cl)Opy’prI/I C ICA VIIPABACHHC HA BAAYTHHSA PHUCK, HO IIPCA PBKOBOACTBOTO IIPOABANKABA
Aa CTOHM 32aAa49aTa 324 HETOBOTO OHTI/IMI/ISI/IpaHC.

KpeanTen puck

dunancosure AKTUBHW, KOUWUTO IIOTCHIIHAAHO H3AaratT APY?KCCTBOTO Ha KpPCAUTCH pPHCK, Ca
TIPCAUMHO B3CMaHMS I10 HpOAa)K6I/I. Puckpr KABEHTHTE Ad HC U3ITAATAT CBOUTC 3AaADbAKCHUA KbM
APY)KCCTBOTO Ccc KOHTpOAI/Ipa t'IPGS HpeABapI/ITCAHO HpOY‘IBaHC Ha KPCAI/ITHaTa pCHyTaLII/IH %8
AQTEKOCIIOCOOHOCTTA HA KAMECHTUTE, OAO6pCHI/IC Ha CpOKOBeTC 34 ITAAITIaHE, KpCAI/ITHI/I AVIMHATH
1 CKCAHCBCH MOHUTOPHHT. Karo AOITBAHHUTCAHO CPCACTBO 32 HAMAAABAHCTO HAa KPCAUTHHA PHUCK
BI/IaHA H3IIOA3BA TBHPIOBCKO 3aCTpaXOBaHC HaA B3CMAHHUATA OT KAWCHTH C YCTAHOBCHH
MC)KAYHapOAHI/I U OBAT leCKI/I 32CTanOBaT€AHI/I KOMITAHHH.

AnxpeH puck

Apy.ecTBOTO € H3AOKEHO HAa AMXBEH PHCK BBB BPb3KAa C ITAABAIIUA EACMEHT OT AMXBEHUA
IIPOLIEHT IIO 3aEMHTE, AM3MHIOBOTO puHAaHCHpaHe 1 (AaKTOPUHIa, KOHTO IIOA3Ba. [Ipes
M3MUHAAATA TOAMHA CTOMHOCTTA HA ITAABaInaTa pepepeHTHA AUXBA 10 BCHYKN 3aeMH Ha Brana
OeIrre OTPUIIATEAHA U HE CE OTPA3N BbPXY AUXBEHUTE IAAIIAHUA. BeIrpekn ToBa mpr mpomsAHa Ha
pedepeHTHHTE AUXBH PHCKBT MOKE Aad HAPACHE, ITOPAAH KOETO CE€ IIPOydYBa BBIPOCHT 32
3aCTPAXOBKH OT TO3HU PUCK, IIPEAAATAHU OT HAKOH OAHKH.

AP}DKCCTBOTO nMa CKAFOYCHU AOIOBOPH 32 OaHKOB 3aeM:
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- 6aHKOB B 3aeM (0BBpApPadT) € Ammut B pasmep Ha 13 000 XuA. AB., yCBOHM B ObATAPCKA
A€Ba, €BPO HMAM INATCKH AOAAPH, MAPAHTHPAH C AOTOBOP 33 32AOT HA B3EMaHHA, ITOKPHBAIIH
muHEMYM 120 % OT ycBOEHaTa YacT Ha 3aeMa, IOPBIHTEACTBO OT CAHOAHYHIA COOCTBEHUK HA
karmrasa B pasmep Ha 13 000 XHA. AB., 32aA0T HA TOAOKUTEAHO CAAAO HA HACTOAIIH U OBACIIH
CMETKH, 3aA0T Ha MAIIIHHH, CbOPBKEHUA 1 000pyABaHe, COOCTBEHOCT HA ABIIEPHOTO APYIKYCTBO
Csuuexkomnaekc HukoroBo AA, niroreka Ha MHBECTUIIMOHEH UMOT ¢ DaAancoBa crorHocT oT 500
xuA. AB. AoroBopst 3a 3aem e ¢ mapex 30.10.2022 r. m AOroBOpEH I1a3apeH IIAABAIL AHXBEH
IIPOIIEHT IAFOC HaADaBKa. Y CBOEHATA M ABAKHMA YacT OT OAaHKOBHA OBBpApadT KkbM 31.12.2021
r. Bp3An3a Ha 10 248 xua. aB. (2020 r. 8 472 xuA. AB.).

- OAHKOB 32eM 32 OOOPOTHHU CPEACTBA 32 AOCTaBKa Ha 3bPHO C AUMHT B pazmep Ha 6 000
XHA. AB., TADAHTHPAH CBC 3aAOT HA CTOKH, 3aAOI HA MAIIIHMHHU, CbOPBKEHUA U OOOPYABAHE,
HIIOTEKA CHAO3HO CTOITAHCTBO, MokpuBaru MuHEMyM 120 % OT ycBOeHaTa YacT Ha 3aeMa U
IIOPBYUTEACTBO OT CAHOAUYHHUA COOCTBEHHK Ha KAITMTAAd. 3aEMBT € CbC CPOK HA IIOracfABaHE
31.08.2024 r. 1 AOTOBOpPEH IA3apeH IIAABAINl AUXBEH IIPOIIEHT IAFOC HaADaBKa. YCBOEGHATA H
ABAKHMA 9aCT OT OAHKOBHA 3aeM 32 000poTHH cpeAcTBa KbM 31.12.2021 1. Bp3Am3a Ha 3 067 X1A.

AB. (2020 r. 4 762 XHA. AB.).

- MHBECTUITMOHEH OaHKOB 32€M 32 ITOKYIIKA Ha ASAOBE B ABIIEPHO APY/KECTBO C AHUMHT B
pasmep Ha 1 100 xua. EUR, rapanTupan cbe 3aA0T Ha MAaIlIMHA, CbOPBAKEHUA X 00OPYABAHE, 3AA0T
Ha HACTOSIIN U OBACIIN B3EMAHUA KbM OaHKATA 32 HAAMYHOCTHTE IO OTKPUTU ODAHKOBU CMETKH,
AOTOBOP 32 ITOPBUUTEACTBO, HOKpuBaru MuauMyM 120 % ot ycBoeHara gact Ha 3aema. 3aeMbT €
cbe cpok Ha noracasane 25.1009.2025 r. m AOroBopeH masapeH IIAaBaIll AUXBEH IIPOLIEHT ITAIOC
HAADABKA.

- TBPIOBCKH 3aeM 32 000poTHH cpeactBa ¢ maaexk 31.03.2022 1., 6e3 obOesredeHne u AOrOBOPEH
pHUKCHPaH AHXBEH IIPOLIEHT.

OOrmmuAT pasMep Ha HAYUCACHHUTE U IAATCHH AUXBH 10 OankoBH 3aemu 32 2021 r. e 221 xuA. AB.

(2020 r.: 216 xmA. AB.).

[Ipes orgernara 2021 r. Apy’ecTBOTO € M3OA3BAAO (DAKTOPHUHT 34 ACBET OT KAUCHTHTE.

Apyru puckose

PBKOBOACTBOTO Ha APYKECTBOTO HE € B CHCTOSHHE AQ OLICHH IIPOABAKABAIIIOTO BAHAHIEC HA
KOPOHABUPYC HAHAEMHATA BEPXY OBACIIOTO (DHHAHCOBO CHCTOAHUIE U PE3YATATUTE OT ACHHOCTTA
Ha ApyxectBoro. OTmMAHATA HAa U3BBPHPEAHATA CIIMAEMHYHA OOCTAHOBKA B cTpaHara Ha 31 mapr
2022 r. e curHaa, 4e 3APAaBHUTE BAACTH CMATAT, Y€ Pa3IPOCTPAHEHHETO HA HH(EKIUATA OT
COVID-19 ce pasBuBa 110 mo-upeABUAUM HaunH. C HABAU3aHETO B TO3H HOB €TAIl HA ITAHACMUATA
ApyKecTBOTO ce HaAflBAa Ad C€ MUHUMH3UPA HEHHOTO HETATHBHO BAMSAHHE BBHPXY MKOHOMHUKATA
KATO LAAO U (DypaKHIA OM3HEC B YACTHOCT.

Boennmnte AciictBusa B VKpaiiHa OKa3BaT BAUAHIE BBbPXY IICHUTE HA HAKOM OCHOBHH CYPOBHUHI,
KOHTO CE€ M3IOA3BAT 32 IIPOU3BOACTBOTO HaA (PYPAKU HAHM 32 MPOAAKON. PLKOBOACTBOTO IprmAara
PA3AHMYHH METOAW 33 MHHHMH3UpPAHE HA BAUSHUETO HA Ta3W IPOMAHA BbPXY KPAMHHUA PE3YATAT
OT AeftHOCTTA Ha APyKECTBOTO.

APYI'HU

ApyxKecTBOTO HE HM3BBPIIBA ACHCTBHA B OOAACTTA HA HAYIHO-H3CACAOBATEACKATA M Pa3BOMHA
AEIHOCT.

ApyKecTBOTO HAMA IPHAOOHTH COOCTBEHH AKIIN.
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C uskArOueHHE HA €AHOAMYHHUSA COOCTBEHUK Ha KAIIMTAAd, OCTaHaAuTe yAeHoBe Ha CbBera Ha
AMPEKTOPHTE HE IIPHTEKABAT AKIMU OT Kammtasa Ha ApyxectBoro. Ilpes roammara maAma
HIPHAOOHTH aKIIIH Ha A\PYKECTBOTO OT uAeHOBeTe Ha ChBeTa HA AUPEKTOPHUTE.

Hsama ckarogenn coropopu mo 49a. 2406 ot Teprosekus 3akox or CbBeTa Ha AHPEKTOPHTE IIPE3
[IEPUOAA.

Hsma orpanmuenuss BbpXy IpaBaTa HAa YACHOBETE HA CBBETHTE Ad IIPUAOOHBAT aKIUU U
obAmurannu Ha APyKeCTBOTO.

Yaenosere na CopBera HA AHUPCEKTOPUTE HE YIACTBAT B YIIPABACHHUCTO HA APYIH APYKECTBA.

Vyactuero na uaeHosere Ha CbBeTa HA AHPEKTOPHUTE KATO CHAPYKHHUIIM C HaA 25 Ha cTO B
KAITNTaAd HA APYTH APYKECTBA € KAKTO CACABA:

- Xpucruna 'eopruesa Mapunosa- ygactue B pasmep Ha 50 % ot xarmmrasa Ha Brxba

Aasaiizspc OOA.
ITEPCITIEKTHBU 3A PABBUTHUE HA APY KECTBOTO

Hecuryprocrra ocraBa dpynaamenTaseH (HakTOp IPU Pa3TACKAAHETO Ha IIEPCIEKTUBUTE 32
PasBHUTHE IIPE3 CACABAIIIATA TOAUHA. APYKECTBOTO CE CIIPaBU yCHENHO I1pe3 AnHamuaaata 2021r.,
o curyanuaTa ¢ COVID-19 mpoabAkaBa Aa €BOAIOMpAa M HAa TO3H €Tall € PaHO Aa CE OYaKBa
HAITBAHO BB3BPBINAHE KbM IIPEATTAHAEMUYHATA ,,HOPMAAHOCT IIPE3 CAEABAINIATA TOAMHA.
OcHoBHHTE IPEAU3BHUKATEACTBA 32 Pa3sBUTHETO Ha APYKECTBOTO — IICHHTE, HAAHMYHUETO H
AOCTABKATa Ha CYPOBHHUTE, DOAECTHTE ITO KUBOTHHTE U H3KYITHUTE IIEHU HA KHBOTHOBBAHUTE
IIPOAYKTH, AOTHCTUYHHUTE 3aTPYAHEHUA M IIPOIYCKAMBOCTTA HA PYMBHCKAaTa IPAHHIIA, CAa BCE
BBHIIHN (DAaKTOPH U3BBH HETOBUA KOHTPOA. BbIrpexu Topa Buana rmaanmpa aAa mpoAbAKE CBOETO
pasBuTHE KaTO ceé (POKyCcHpa BbPXY OCHOBHATA CH ACHHOCT, IIPUBAEYEC HOBH KAHEHTU KAaKTO 32
BBTPEIIHAA, TaKa M 32 BBHIIHM I1a3aPH U PasIHpU IPUCHCTBHETO HAa Mapkata ,Bmama™ B
CErMEHTA Ha IaKeTUPAaHUA PypaiK.

[Ipu rapaHTHPaHOTO Ka4e€CTBO Ha COOCTBEHOTO IIPOU3BOACTBO U €KCKAY3UBHOTO OOCAY/KBAHE HA
TOAEMHUTE KAHEHTH B PyMbHHA, TOYHOCTTA HA AOCTABKHTE M U3ITbAHEHHETO Ha 3aABKHTE B CPOK
ca eAMHCTBEHHTE (PAKTOPH OT CBHIIECTBEHO 3HAYEHHE 332 PA3BUTHETO HA OM3HECA B TO3U PEIHOH.
3aroBa u npe3 2022 roaonHa APyKECTBOTO IIIE IPOABAKI A THPCH BAPHAHTH U BB3MOKHOCTH 32
MHBECTUIINH, KOUTO ITI€ ITOATIOMOTHAT ITPEOAOAABAHETO HAa OTPAHMYEHATA ITPOITYCKAMBOCT Ha
I'PAHUYIHHUTE ITYHKTOBE ChC CEBEPHATA HU ChCEAKA.

VcnopeAHo C TOBa HpCS CAC€ABaIIaTa TOAMHA BI/IHHA me IIyCHE B CKCIIAOATamuA YacT OT
3aITOYHATHUTC MHBCCTUIINM, CBBP3aHN C ABTOMATH3AlMA 1 OIITHMH3AIHA HAa IIPOU3BOACTBECHHUTC
IpomEeCH, KATO HOBATAa TPAaHYyAHpPAITlda MaIImHa. HpeACTOI/I  3aBbpPIIBAHCTO HA IIeXa 34
HpOI/ISBOACTBO Ha HpCMI/IKCI/I, KOETO III€ AAA€ BB3MOKHOCT BCpTI/IKaAHO Aa Cce I/IHTCrpI/Ipa "u
IIAAOCTHO KOHTpOAI/Ipa KA4eCTBOTO Ha COOCTBEHOTO HpOI/ISBOACTBO, KaKTO B Aa CE HABAEC3€ B HOB
ITa3apeH CCTMEHT OT @ypa)KOHpOI/ISBOACTBOTO, CBBP3aH C IIPCAAATAHCTO HA IIPEMHUKCHUTE Ha APYT'H
KAMCHTH.

Caea oxonuareanoTo perrenne Ha BAC o AeA0TO 32 HEIIPaBOMEPHO IIPUAATaHE HA IIPABHAATA
3a OIIEHKA Ha 3aIyOuTe, IIOHECEHH OT APYKECTBOTO 110 YMBPTBABAHE HA 3aPa3€HOTO C aDpPHKAHCKA
gyMa CTAaAO, B ABIIEPHOTO ApPy#ecTBO ,,CBrHEeKkoMIIAeke HukoaoBo®“ AA ce mpeasmxaa pabora
IT0 IIPOEKTH, C KOUTO Ad CE KAHAMAQTCTBA B ITOBTOPHO oTBOpennTe Mepku 4.1 u 5.1. ToBa 111e Aane
BB3MOKHOCT 32 PEMOHT U HA CTPAAH, KOUTO HE OfXa BKAIOYEHHU B I'BPBUTE IIPOEKTHU, IOPAAH
OTPAHMYEHUETO HA IIPOTIPAMHUTE. Y CIIOPEAHO C TOBA IPEACTOH IIPEPAIACHKAAHETO U €BEHTYaAHA
IIPOAQKOA HA UMOTH U aKTUBU, KOUTO He OMXa OOCAY/KBAAU CBUHEKOMITACKCA IIPH EAHO O'BACIIIO
3aCEABaHE.
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CBHBUTHUSA CAEA KPASI HA OTUETHHSA ITEPHOA

Ha 21 depyapu 2022 r. ¢ ykas Ha [Ipesuaerra Ha Pyckara Peaepanus (PP), 6ixa mpusHatu Kato
CaMOCTOATEAHH ABPiKaBH AOHEIKATA HAPOAHA perryOAnKa u AyraHcKkaTa HapoAHA peryOanka. Ha
24 despyapu 2022 r. Munucrepctso Ha otOpanata Ha PP 00BN ,,crierimacHa BOCHHA OIepaius’
Ha TepuropusaTa Ha PenryOAnka Vipaliina.

Boennnre AeficTBHA ITOAyYHXa IIHPOKO MEKAYHAPOAHO OCBAKAAHE M MHOKECTBO ABPAKABU
HAAOKHXA CAHKIINN BbPXY aKTHBH U OIIEPAIIHIH, IIPUTEKABAHN OT PyckaTa Abp:KaBa M OIIPEACACHHI
Anra. MaBasuaTa npeAnsBrKa OCKaHCKA KPH3a OT YKPAMHCKH IPAKAAHI.

VkxoHOMIYECKHATE ITOCACAUIIN OT BOCHHUA KOH(AUKT B YKpaiiHa HE MOIaT Aa ObAAT OLICHEHH,
HO BEYE HHAHUKHAPAT 32 HM3KAIOYHUTEAHO CEPHO3HU €(EKTH BBPXY IIAAOCTHATA TAODAAHA
NKOHOMHKA. [lennTe Ha eHepruATa M CypOBUHHTE — BKAFOYHUTEAHO HA IITIEHHUIIATA H APYTHTE
3bPHEHU KYATYPU —C€ IOBHIIHNXA 3HAYUTEAHO, YICKHABAHKI AOITBAHUTEAHO MH(DAAITMOHHHA
HATHCK OT CMYIICHHATA BBB BEPHUIATA 32 AOCTABKH M OT BB3CTAHOBABAHETO OT ITAHACMUSATA,
upeanssukana or Covid-19. Ouaxsa ce reHOBHTE CHTPECEHHA A4 OKAKAT BAHAHIE U B CBETOBEH
marad. AKO KOH(MAUKTHT THPIIN HETATUBHO PAa3BUTHE MAH CE IPOTOYH 32 HO-IIPOABAKHTECACH
IIEPHOA OT BpeMe, HKOHOMHUYECKHUTE IIETH ITe ObAAT 3HAYUMH U CE OYAKBA Ad 3ACETHAT BCHYIKH
CEKTOPH HAa MKOHOMHKATA, KakTO Ha Bbarapus, Taka u na EC. MB® o1beasspa, ue cankinunre
cpernty Pycus okaspar Bb3AeHCTBIE BBPXY CBETOBHATA HKOHOMUKA 1 (DHHAHCOBHTE Ia3aPH, KATO
Il UMAT 3HAYUTEAHH CTPAHHYHH e(DEKTU U B APYTH ABPKABU.

Bus BPB3Ka C TOPCH3AOKCHOTO M C OTACA HA HEACHOTHTC OTHOCHO Cq)CKTa Ha HAAOXCHHTC
CAHKITUM H OFpﬁHHqCHHH APY)KCCTBOTO c HSBT)IDLHHAO HpCFAGA Ha ACfIHOCTI/I, KOHTparﬁHTI/I 54
HNKOHOMMXYCCKH B3AMMOOTHOIICHUA, KOUTO Ouxa MOIAHT Aa 6”[)A21T HN3AOKECHU HA pI/ICK. Ha 6a3a ma
H3BBPIICHUS aHAAN3 P’BKOBOACTBOTO HC € I/IACHTI/ICbI/IHI/IpaAO H3AOKEHOCT HAa BAAYTCH PHCK HAU
pI/ICK oT KOHTpaFCHTa BbB Bp"bSKﬁ C Te3U crOuTHA

Buana EAA mAMa IIpekn THProBCKH B3aMMOOTHOIIEHHA C KOHTPATEHTU B TE3H ADBP/KABU, HO
OYaKBAHHUATA HA PBKOBOACTBOTO Ca e ACHHOCTTA Ha APYKECTBOTO ITie ObAEC KOCBEHO 3aCErHATA
oT BoeHHHTe AeicTBrA. Pycusa n Vipaiina ca ABaTa Hali-TOAEMH IIPOU3BOAUTEAS HA 3bPHO B CBETA,
kato 3aeAHO ocurypsaBat 30% o1 cBeTOBHOTO mOoTpeOAeHNE Ha mmeHnna u 15% - Ha mapeswuria.
3a EBporra 3aBucumMocTTa € caMo 10 OTHOIIIEHNE Ha IIAPEBHUIIATa, ThH KaTo 56% OT BHOCA MABA
ot Ykpaiina, a eaa 0.01% o1 BHOCa Ha nmennma — ot Pycusa. EC obade e cepro3Ho 3aBrcuma ot
PYCKHTE AOCTABKH Ha I'a3 ¥ TOPOBE.

Maxkap M3XOABT OT BOCHHHSA KOH(AHUKT Aa HE € ICEH Ha TOo3! eTarl, ekcreprure Ha French Pork
and Pig Institute 0000IIaBaT CACAHHUTE ITOCAEACTBUS:

*  Hecurypuocr B ThprosuATa Ha 3bPHO (aKO EKCIIOPTHUTE 30HU HA YKpalHa Ca HEAOCTBITHH,
YKPaHMHCKHATE CYPOBHHH HE MOTAT Ad O'bAAT U3HECCHH);

*  PecrpuxrusrnTe Mepkm cperry Pycus me orpaHuMYAT masapa Ha 3bPHO M IICHHTE IIE CE
ITOBHIIIAT B CBETOBEH Marrao;

® Axo IIOAXOABT KbM CPCAI/ISGMHOMOPI/ICTO 6"bAC 3aTBOPCH, ITIC C€ OTBOPH IIPOXOA IIpE3 Hzrox
ITIOCPEACTBOM KATANCKI TBHPIrOBCKHU ITAPTHBOPH, KOCTO AOITBAHHUTCAHO IIC BAUTHC IICHATA HA
IIIIICHUITATA, TAM KATO BAAKOBHSAT IIpEBO3 € 3HAYUTCAHO IIO-CKBII OT HACHIIHUSI MOPCKH
TPaHCIIOPT,

® HpOMHHa B rAODAAHUA DAAAHC HA Hasapa Ha ST)pHO II0 OTHOIICHMEC HA IICHU M HAAMYIHOCT,
KOETO € BAAUAHO 0CODEHO 32 CTpaHHUTC I1O CpeAI/ISCMHOMOpI/ICTO, KOHTO 111€ TpH6Ba Aa Ce CIIPaBAT
0e3 BHOC H2 pyCKa IIIIICHUIIA 1 praI/IHCKa HapCBI/H_Ia;
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*  3aBUIICHH IIEHH HA CACKTPOCHEPIHATa M TOPOBeTe (KOraro CTAHAT HAAHYHMN), KOHTO IIE
OCKBIIAT OBACIINATE PEKOATH.

Tpit Kato cuTyanusATra ¢ U3KATOYUTCAHO AMHAMHUYHA PBKOBOACTBOTO Ha ,A,py)KCCTBOTO HC € B
CBCTOSIHUE AA OIIEHH HAACKAHO BAUSAHHETO HA BOHHATA BBPXY HETOBOTO (DHHAHCOBO CHCTOSHIE
U pesyArature oT Aefimocrra My mpes 2022 r. mo orHomeHme Ha OOIIHTE €EKTH BBPXY
HAaIIMOHAAHATA UKOHOMHUKA, ICHUTC HA CYPOBUHUTC, IICHUTC HA CHCpI‘HfIHHTC PpecypcH, pa3xoAuTe
32 U3TPAKAAHC HA CHCPICTUYIHU ChOPBKCHUA U AP. CACEMCHTH Ha BEpUTaTa HA AOCTAaBKa, HO CUUTA,
Y€ € Bb3MOXXHO A2 MMa HETATUBHO BAMAHHEC.

He ca Bp3uukmasu APYFI/I Kopnrnpamn CHbOUTHA WAM 3HAYUTEAHU HCKOpI/IFI/IpaH_H/I CcpOnTHA
MEIKAY AaTaTa Ha (pI/IHaHCOBI/I}I OTYCT U AaTaTa Ha OTOPpHU3anuATa My 32 I3AABaAHC.

IVAN Digitally signed by IVAN
MIHAYLOV MIHAYLOV TRIFONOV
Date: 2022.08.17
05.08.2022 r. HM3rbAHUTEACH AMPEKTOpP:  TRIFONOV - todasvozoo

/HWBan Tpudgouos/
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[doknag oTHOCHO oguTa Ha MHOMBUAYaNHUsS (pUHAHCOB OTYeT

MHeHue

Hve u3BbpwmMxme oanT Ha uMHAMBUAyanHua ¢uHaHcoB oTdyeT Ha Buang EAL (,OpyxecTtBoTO®),
CbAbpKall, MHOMBMAOyaANHMA OTYET 3a (PUHAHCOBOTO CbCTOAHME kbM 31 gekemspu 2021 r. un
WHAMBUAOYyanHWs oTyeT 3a nevanbaTa wnu 3arybata u apyrus BceobxBaTeH [oXo4, MHOVBUAYaNHUS
OTYET 3a NPOMeHUTe B COBCTBEHWUsI KanuTan v MHOAUBMOYAINHUSA OTYET 3a napuyHuMTe MoToun 3a
rogvHaTta, 3aBbpluBallia Ha Ta3u gaTa, KakTo U NOSICHUTENHUTE MPUINOXEHUSA KbM MHOUBUAYaNHUSA
dvHaHCOB OTYeT, BKMOYBaAWM M 0OOOLIEHO OMOBECTABAaHE Ha CbLIECTBEHUTE CYETOBOOHW
NOMUTUKM.

Mo Hawe MHeHune, NPUNOXEHNAT MHAMBMAYaneH MHAHCOB OTYET JaBa BspHa U YeCTHa nNpeacTaBsa
3a (PMHAHCOBOTO CbCTOsHME Ha [pyxectBoTo kbM 31 gekemBpu 2021 r., HeroBute pMHaAHCOBMU
pe3yntatm OT OeWHOCTTa M MapuyHUTE My MOTOUM 3a roguHarta, 3aBbpluBalla Ha Tasu gaTa, B
cboTBeTCTBME C MexayHapogHuTe ctaHaapTh 3a mHaHcoBo otuutaHe (MCO), npueTtn ot EC n
OBbNrapckoTo 3aKoHOA4ATENCTBO.

basa 3a n3passiBaHe Ha MHeHue

Hve n3BbpLluMxMe Halwms ognT B CboTBeTCTBUE ¢ MexayHapoaHute oautopckn ctaHgaptn (MOC).
HawunTe oTroBOpPHOCTU CbINIAacHO Te3n CTaH4apTU ca OnMcaHu AOMbIIHUTENHO B pasdena oT Haluus
poknag ,OTroBOpHOCTM Ha oAuTopa 3a oauTa Ha dmHaHcoBus oTyeT. Hue cme HesaBucumu oT
[pyxecTBOTO B CbOTBETCTBME C ETMYHUA KOgeKe Ha npodecnoHanH1Te cyeToBoamTenum Ha CoBeTa
3a MexAayHapoaHu CTaHgapTu no etuka 3a cyetoBogutenu (Kogekca Ha CMCEC), 3aegHo ¢
€TUYHMTE M3NCKBaHMS Ha 3aKkoHa 3a He3aBUCUM (PMHAHCOB O4MT, Npunoxum B Bbrrapus, kato Hue
U3MNbIHUXME W HalWTe APYrn €TUYHM OTFOBOPHOCTM B CLOTBETCTBUE C Te3M U3UCKBaHUA. Hue
cuuTame, 4Ye OAMTOPCKUTE [OKasaTencTea, MofydeHu OT Hac, ca AOCTaTbyHM M YMECTHM, 3a fa
ocurypsT 6asa 3a HaleTo MHEHMeE.

Maparpad 3a o6pbLyaHe Ha BHUMaHUe

06pbu.|,ame BHMMaHMe Ha nosicHeHne 37 Cbbutua cnep Kpada Ha OT4eTHUA nepuong KbM
nHaunenagyanHua (bMHaHCOB OTYET, KOEeTO onncea HaCcTbNUIIO HEKOPpUrnpaLwio cbbutme npes 2022r.

Ha 21 cpeBpyapu 2022 r. ¢ yka3 Ha [Npe3ngeHTa Ha PyckaTta Pepepaums (PP), 6s1xa npusHaTu kaTo
camocTosaTenHn abpxasu [JoHelukaTa HapogHa penybnuvka u JlyraHckata HapogHa peny6nvka. Ha
24 deBpyapu 2022 r. MMHMCTEPCTBO Ha oTOpaHaTa Ha P 0obsiBu ,crneumanHa BoeHHa onepauyms®
Ha TepuTopusATa Ha Penybnuvka YkpamHa. VIkOHOMU4YECKUTE mocreguum OT BOEHHMSI KOHQIUKT B
YkpavHa He moraT ga ObAaT OuUEeHeHM, HO BeYe MHAMKMPAT 3a U3KMHUYUTENHO CEepuo3HU edekTn
BbPXY UsANocTHaTa rnobanHa nkoHoMuka. BbB Bpb3ka C ropensnokeHOTO M C Orfieq Ha HESICHOTUTE
OTHOCHO edheKkTa Ha HanoXeHUTe CaHKUUKU U orpaHuyeHns OpyxecTBOTO € U3BBLPLUMMO npernesa Ha
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OeunHocTw, KOHTpareHtm ”n WKOHOMUYEeCK B3aUMOOTHOLUEHUA, KOUTO 6uxa mornu ga O6boar
N3I0XXEeHU Ha PUCK.

Cnopen npeueHkaTa Ha pPbKOBOACTBOTO, BbMPEKU, Ye [pyKeCTBOTO HsiMa MNPEKM TbProBCKU
OTHOLLEHMSI C KOHTpareHTn OT Te3n ObpxkaBu, OeNHOCTTa My Le 6bae KOCBEHO 3acerHaTta oT
BOEHHUTE AeWNCTBUS, 3alloTo Pycus n YkpanHa ca gBaTta Han-roneMy npousBoavTenNs Ha 3bpPHO B
cBeTa, kato 3aegHo ocurypsieaT 30% oOT cBeTOBHOTO noTpebneHve Ha nweHuua n 15% - Ha
uapesuua.

OcHoBHUTE PpUCkoBe, KOUTO HOCK TOBa cbbuTne 3a NHOYCTpUATa Ca CBbp3aHn C HAIIMYHOCTUTE Ha
3bpPHO B pe3yntaTt Ha HeJOCTbMNHOCTTAa Ha eKCNOPTHUTE 30HUN B praVIHa N PECTPUKTUBHUTE MEPKN
cpewly Pycvm n C noBumweHme Ha uUeHuUTe Ha 3bpPHOTO 3apagn OrpaHun4yeHoOTO npeanaraHe,
NnoBULLEHUTE LIEHN Ha eJNTIeKTpoeHeprndaTa, TopoBeTe U TpaHCNOPTHUTE pa3xoadn.

HaleTo MHeHne He e MoanduLMpaHo BbB Bpb3ka C TO3M BbNPOC.
Opyra nHdopmauus, pa3nuyHa oT (puHaAHCOBUSA OTHET U OQUTOPCKUA AOKIaA BbPXy Hero

PbKkoBOACTBOTO HOCKM OTFOBOPHOCT 3a Apyrata uHdopmaums. pyrata nHdopmauus ce cbCTom oT
WHOMBMOyaneH Qoknag 3a [OeWHOCTTa, W3roTBeH OT PbKOBOACTBOTO CbrnacHo 3akoHa 3a
CYETOBOACTBOTO, HO HE BKITHOYBA (PMHAHCOBUSI OTHET W HALLMSA OAWTOPCKM AOKNa BbPXY HErO.

HalleTo MHeHMe OTHOCHO MHAMBMAYyanHUsS OUHAHCOB OTYET He obXxBalla Apyrata MHdopmaums u
HVMe He n3passiBame KakBaTo U Aa e popma Ha 3aKryYeHne 3a CUrypHOCT OTHOCHO HEesl, OCBEH aKo
He e U3pMYHO NOCOYEHO B JOKMada HU U OO0 CTerneHTa, OO KOATO e NocovyeHo. BbB Bpb3ka ¢ Halwus
oOuT Ha pMHaAHCOBUS OTYET, HallaTta OTFrOBOPHOCT CE CbCTOM B TOBa Oda NpoyeTem gpyraTa
nHdopMaUMsa M Mo TO3U HauMH Oa NpeueHVMM Adanu Tasu gpyra MHopMauus € B CblLLeCTBEHO
HEeCbOTBETCTBUE C (PUHAHCOBUS OTYET UMK C HAWNUTE MO3HaHWUSA, NPUOOGUTN NO BPEME Ha OAuTa,
UM No ApYr Ha4YMH MU3rnexaa Aa CbabpXKa CbLIECTBEHO HEMpaBUITHO AoKnaaBaHe. B cnyyain ye Ha
GasaTa Ha paboTaTa, KOATO CMe M3BbPLUMIA, HUME OOCTUrHEM 00 3aKo4veHue, Ye e Hanuue
CbLLIECTBEHO HeMNpaBWiHO [OKnagBaHe B Tasu Apyra MHdopmauus, OT Hac ce MW3nckea na
Joknagsame To3u dakT. Hamame kakeBo Aa AoknagBamMe B TOBa OTHOLLEHME.

OTFOBOpHOCT Ha PBbKOBOACTBOTO 3a uHAUBUAyanHusA dJVIHaHCOB oT4yeT

PbkoBOACTBOTO HOCW OTrOBOPHOCT 3a M3roTBAHETO W OOCTOBEPHOTO MpeAcTaBsHe Ha To3u
dMHaHCOB OTYeT B CbLOTBETCTBME C MexayHapooHuTe cTaHOapTu 3a (PUHAHCOBO OT4YUTaHe
(MC®0O), npuvetn ot EC un 6bnrapckoTo 3akoHOAATENCTBO, KakTo M 3a TakaBa cucTemMa 3a
BbTPELUEH KOHTPOIN, KakBaTO pPbKOBOACTBOTO onpefens kato Heobxoguma 3a ocurypsisaHe
N3roTBAHETO Ha (PMHAHCOBU OTYETU, KOUTO HE CbAbPXKAT CbLUECTBEHU HENPaBUIHW OTYUTaHWS,
He3aBuCMMO Janu AbrXalm ce Ha n3Mama Unu rpeLuxa.

Mpu un3roTBAHEe Ha UHAHCOBUSA OTYET PBLKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLieHsBaHe Ha
cnocobHocTTa Ha [pyXecTBOTO Ada Npoabiiky Aa (PyHKUMOHMPa KaTo AeicTBallo npeanpusiTue,
OMnoBecTABaiikK, Korato ToBa € MPUMNOXUMO, BBMNPOCK, CBbP3aHU C MPeanorioXeHneTo 3a
OelcTBallo NpeanpuaThe U U3Nons3Balky cyeToBoaHaTa 6asa Ha ocHoBaTa Ha NpeanonoXeHNeTo
3a [peiicTBalllo NpeanpuATMe, OCBEH ako PbKOBOACTBOTO He Bb3HamepsBa [a NUKBUAMPA
OpyXecTBoTO UNM Oa NpeycTaHoBM AeMHOCTTa My, MM aKko PbKOBOACTBOTO Ha MpakTuka HAMa
Apyra antepHaTuBa, OCBEH Aa NOCTBLMU MO TO3W HAYUH.

OTroBOpHOCTM Ha oguTOpa 3a oauTa Ha (PUHAHCOBMSA OTYeT

HawwuTe uenu ca ga nonyvyumm pasymHa CTereH Ha CUIypHOCT OTHOCHO ToBa Aanu (PUHaAHCOBUAT
OTYET KaTo LSANO0 He CbAbpXa CbLUECTBEHU HEMPAaBUITHM OTYMTaHMS, HE3aBMCUMO Oanu AbIhkalim
ce Ha u3Mama WnuU rpelika, U Ja usgagem oAWUTOPCKM [OOKMad, KOMTO Oa BKMKYBA HalLEeTo
0OMUTOPCKO MHeHMe. PasymHaTa cTemneH Ha CUIypHOCT € BMCOKa CTENeH Ha CUTMypHOCT, HO He e
rapaHuusi, 4ye oauT, M3BbpLUeH B cboTBeTcTBUE ¢ MOC 1 3akoHa 3a He3aBUCUMUS (PMHAHCOB OAMUT,
BMHarM Le paskpuMBa CbLIECTBEHO HeMnpaBW/THO OTYMTaHe, KoraTo TakoBa CbllUecTBYyBa.
HenpaBunHu oTuMTaHusl MoraT Aa Bb3HUKHAT B pe3ynTaT Ha M3mMama WNW rpellka U ce cyuTar 3a
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CbLLECTBEHN, ako On mMorno pa3yMHO Oa ce O4akBa, 4Ye Te, CaMOCTOATENMTHO UMM KaTO CbBKYMHOCT,
Onxa mornn ga okaxaTt BrnusiHue BbpPXYy MKOHOMWUYECKUTE peLueHUnA Ha I'IOTpeﬁl/ITeJ'IVITe, B3eMaHu
BBb3 OCHOBa Ha TO3u1 d’.)I/IHaHCOB OT4HeT.

Kato yact ot oamta B cworBeTcTBMEe ¢ MOC, Hue um3nonssame npodecuoHanHa npeLeHka u

3anassame nNpogecmoHaneH CKenTMUn3bLM Mo BpeMe Ha Lenvsa oguT. Hue cblio Taka:

—  ugeHTMdMUMpamMe U OLeHsiBaMe PUCKOBETE OT CbLUECTBEHU HENpPaBWiTHW OTYMTAHUS BbB
dMHaHCOBMSA OTHET, HE3aBMCMMO Aanu ObIpKaly ce Ha nsmama Wnu rpeLuka, paspaborsamve u
N3NbrHABaMe OAUTOPCKM npouedypy B OTFOBOP Ha Te3W PUCKOBE W MorlydaBamMe OAMTOPCKU
JokasaTtencTea, KOMTO Aa ca A0CTaTbyHU M YMECTHMU, 3a Aa ocurypaT 6asa 3a HaleTo MHEHMe.
PuckbT ga He 6bae pasKpuTO CbLUECTBEHO HEenpaBWiHO OTYMTaHe, KOeTo e pesynrtaT oT
n3mMama, € Mo-BUCOK, OTKOMKOTO puUCKa OT CbLUECTBEHO HENpPaBUITHO OTYMTaHE, KOeTo e
pesyntaT OT rpelka, Tb/ Kato M3mMamarta MOXe [a BKMoYBa TaWHO CcrnopasyMmsiBaHe,
danwndurumnpare, npegHamepeHn Mnponycku, M3SIBNEHUs 3a BbBeX4aHe Ha ogutopa B
3abnyxageHue, KakTo 1 npeHebpersaHe unu 3aobukansHe Ha BbTPELUHWS KOHTPOM;

— nony4yaBame pasbupaHe 3a BbTPELUHWS KOHTPON, MMall, OTHOLIEHWE KbM oauTa, 3a Ada
pa3paboTum oaMTOpPCKM nNpouedypu, KOUTO fga Cca MNOAXOAAWM NpU  KOHKpPETHWUTE
06CTOATENCTBA, HO HE C Len nspassBaHe Ha MHEeHMe OTHOCHO e(heKTUBHOCTTa Ha BbTPELLHUA
KOHTpon Ha [pyxecTBoTO;

— oueHsBaMe YMECTHOCTTa Ha W3NON3BaHWTE CYETOBOAHU MOMUTMKM W pasyMHOCTTa Ha
CYETOBOAHMTE MPUBNN3UTENHM OLEHKN N CBBP3aHUTE C TAX OMOBECTABaHMWSA, HanpaBeHW OT
PBKOBOACTBOTO;

— pocturame [o 3akfioyeHWe OTHOCHO YMEeCTHOCTTa Ha Wu3non3saHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cyeToBOAHaTa 6asa Ha OcHOBaTa Ha NpeanofioXeHVWeTo 3a OeWcTBallo
npeanpusTne un, Ha 6asata Ha Nony4YeHWTe OQUTOPCKM AoKasaTencTBa, OTHOCHO TOBa Aanv e
Hanvue CbleCTBEHa HECUTYPHOCT, OTHacsLWa ce A0 CbOWUTUS UK YCnoBus, KOUTo Brxa Mornu
Aa nopoasaT 3HaYMTENHM CbMHEHUS OTHOCHO cnocobHoCTTa Ha [pyecTBOTO Aa NPOABLIKMU Aa
byHKLMOHMpPaA KaTo AeWcTBawio npeanpustue. AKO HMe OOCTUrHEM [0 3aKkrioveHue, ye e
Hanvue CbLlecTBeHa HECUTYPHOCT, OT HacC Ce M3NCKBa Aa NpuBneyYeM BHUMaHWE B OQUTOPCKMSA
CV OOKnag KbM CBbpP3aHUTE C Ta3n HECUTYPHOCT OMOBECTABaHUSA BbB (DMHAHCOBUS OTYET UMK
B Cny4an 4e Te3u OMNoBeCTSABaHWS ca HeageksaTHU, a moguduvumpame MHeHneTo cu. Hawwurte
3aKMIOYEeHMs] ce OCHOBaBaT Ha OOWTOPCKUTE [JokasaTencTsa, MOMyyYeHW A0 fatata Ha
oaouTopcKMA HU goknad. bbaewm cvbutna nnm ycnosusa obadve moraT ga craHaT npuyvHa
OpyxecTBoTO Aa npeycTaHoBM PyHKLMOHMPAHETO CU KaTo AeWACTBALLIO NpeanpusTue;

— oueHsiBaMe UAMOCTHOTO MpeAcTaBsHe, CTPYKTypa M CbAbpXaHue Ha (UHAHCOBUS OTYeT,
BKIIOYMTENHO OMOBECTABAHMATA, M Aanu PMHaAHCOBUAT OTYET NpeacTaBs OCHOBOMonarawmTe
3a Hero caenkv n cbbrTns No Ha4YMH, KOWTO NMOCTMUra AOCTOBEPHO NpeacTaBsHe.

Hue koMyHuKMpame c nuuaTa, HatoBapeHu ¢ o6LIo ynpaBneHue, Haped C ocTaHanuTe BbMpocy,
nnaHupaHus obxeaT U BpeMe Ha U3MbMHEHWe Ha OAuTa U CbLUECTBEHUTE KOHCTaTauuu OT oauTa,
BKIIOYMTENTHO CbLUECTBEHM HeOoCTaTbUM BbB BbLTPELUHUS KOHTPOS, KOMTO MAaeHTUduumMpame Mo
BpPEME Ha M3BbPLUBAHUSI OT HAC OAUT.

Hdoknaa BLB Bpb3Ka C APYrv 3aKOHOBU U perynaTtopHyu U3NCKBaHUS

B ponbnHeHWe Ha HawuWTe OTFOBOPHOCTM M gokrnagBaHe cbrracHo MOC, onmcaHu no-rope B
pasgena ,Jpyra nHcdopmMmauums, pasnmyHa oT (PpMHaHCOBUSA OTYET U OOUTOPCKUA AOKNa BbPXY Hero*
Mo OTHOLLEHVME Ha [oknaja 3a OEeWHOCTTa, HUEe U3MbIHMXME W npouenypwute, O0O6aBEHU KbM
nanckeaHute no MOC, cbrnacHo VYkasaHusiTa Ha npodecuoHanHaTa opraHusauus Ha
OnnnomMupaHnTe ekcnepT-cHeTOBOAUTENN U peructTpupaHute oautopu B bbnrapua — NHCTUTYT Ha
avnnomupaHuTe ekcnept-cyetoBogutenu (MOEC). Tesnm npouedypu KacasaT MpoBepkM 3a
HanuuMeTo, hopmarta 1 CbAbPKaHMETO Ha Ta3u Apyra nHopmaums ¢ Len aa H1 No4NoMOrHaT BbB
hopmMupaHe Ha CTaHOBMULLE OTHOCHO TOBa Aanv Apyrata MHopmauus BKOYBa OMOBECTABAHUATA
W [oknageaHusTa, npegsuaeHn B [NaBa cegma OT 3akoHa 3a CYETOBOACTBOTO, MPUMIOXUM B
Bbnrapus.



Q GrantThornton 4

CmaHosuuwe 88 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemosodcmeomo

Ha 6as3aTa Ha n3BbpLUeHUTe NpoLeaypu, HaleTo CTaHOBULLE €, Ye:

(a) wHpopmaumaTta, BKknYeHa B uHAMBMAyanNHWA OOKNa4 3a AenHocTTa 3a (uHaHcoBaTa
rogMHa, 3a KosiTo € M3roTBeH (OMHAHCOBMSI OTYET, CbOTBETCTBA Ha (OMHAHCOBUA OTYET.

(6) moknagbT 3a AEAHOCTTA € U3FOTBEH B CbOTBETCTBME C MPUITOXKMMUTE 3aKOHOBU U3NCKBAHUS;
n

(B8) B pesyntaT Ha NpuMaoOMTOTO No3HaBaHe M pa3dbupaHe Ha AenHocTTa Ha [pyXecTBOTO U
cpeparta, B KOATO TO (PYHKUMOHMPA, HE CMe YCTAHOBWIM Clydan Ha CbLLUECTBEHO HEBSPHO
npeAacTaBsiHe B AOKNaja 3a AeNHOoCTTa.

FpaHT TopHTOH OO0
OpunTopcKo ApyXecTBo

Digitally signed by MARIY VESKA YU RI EVA Digitally signed by VESKA
MARIY GEORGIEV geongev apostoLov NIKOLOVA Egg;ggg'gg 2_ ;)\1/35350 +0300°
APOSTOLOV E;?(:)éOZZ.OS.W 11:34:27
Mapun AnoctonoB Becka HukonoBa
Ynpasurten PeructpupaH ogutop, oTroBOpeH 3a oguTta

17 asryct 2022 .
rp. Cocous



Brana EAA 1
MuauBuayaseH (PUHAHCOB OTYET

31 aexemspm 2021 1.

NuanBuAyaAeH OTYET 32 PUHAHCOBOTO CHCTOSHUE

AxTusu ITosacuenue 31 aekemBpu 31 AekeMBpH
2021 2020
XHA. AB. XHA. AB.

Herekymu aktusu

HemarepuasHu akTHBH 5 126 145
VimoTH, MaImuHn 1 CHOPBKEHHA 6 13 141 11 676
WuBectunmonsn nmMotn 9 500 831
WuBecTrum B ABIIEPHI ITPEATIPHATHA 7 6073 6073
Bsemanmns ot cpp3ann Aura 31 - 353
OT1cpoueHn AaHBYHH AKTHBH 10 242 209
Herexymu akrusn 20 082 19 287
Texym akTuBu
Mareprasnu 3armacu 11 12 213 8 894
PUuHAHCOBU AKTUBUA 12 11 477 11 160
Hedumancosn Apyru B3eMaHus 13 452 307
Bsemanwns ot cBbp3aHn Amura 30 1897 312
[Tapu 1 mapuaHM eKBUBAACHTH 14 856 273
Texymu aKTuBH 26 895 20 946
OO0110 aKTUBH 46 977 40 233
ggg;g\:éw E‘ng’%zig:gggﬁilm IVAN MIHAYLOV. misariov ooy
Cohcrapma: _MARNOVA oo VI3ITbAHITEACH AUPEKTOP: |+ 0 iosrar o0
/Xpucruana Mapunosa/ /Hsan Tpudouos/

Aara: 05.08.2022 r.

HNuansupyassuar puHaHCOB otder e mpuer oT Cheera Ha Aupexropure Ha 05 aBrycr 2022 r. 1 moAncas Ha
17 aBrycr 2022 r.

C 0AUTOPCKE AOKAQA:
I'paur Topuror OOA
Oauropcko Apysxectso Ne 032

Digitally signed by MARIY Digitally signed by VESKA
MARIY GEORGIEV ceoralev APosToLOV VESKA YURIEVA yurieva nikoLova
Date: 2022.08.17 11:35:26 Date: 2022.08.17 10:54:47
APOSTOLOV  Date:2 NIKOLOVA ~ Date2
Mapuii ArtocToA0B Becka HukoaoBa
Yapasurea Perucrpupan oAuTOp, OTTOBOPEH 32 OAUTA

[ToscHeHMATA KBM HHAUBUAYAAHIA (ji:)I/IHaHCOB OTYET OT CTP. 6 AO crp. 56 IIPCACTABASBAT HEPA3SACAHA
YaCT OT HETO.



Braua EAA
MuauBuayaseH (PUHAHCOB OTYET

31 aexemspm 2021 1.

NuanBuAyaAeH OTYET 32 PUHAHCOBOTO CHCTOSHUE

(IIpOABAKEHHE)

CoOcTBEH KaIUTaA U IIACUBH

CoOcTBEH KanmTaA
AKITHOHEPEH KaIlluTaA
Pesepsu

Hepasnpeaeaena meqanba
OO0110 COOCTBEH KAITUTAA

ITacusu

Herexymu nacusnu

ITeHCHOHHN U APYTH 3aABAMKEHHUA KbM IIEPCOHAA
AmpArocpounn saemn

[TacuBy 110 AMBHHIOBH AOTOBOPH

QuHancupane Ha HETCKYIIH AKTHBH

Herexymu macusu

Texymm nacusu

ITeHCHOHHN U APYTH 3aABAMKEHHUA KM IIEPCOHAA
Kparkocpounu 3aemu

[TacuBy 110 AMBHHIOBI AOTOBOPH

DuraHCHpaHe HA HCTCKYIIH AKTHBH

TBProBCKI M APYTH 3aABbAKCHES

KparkocpouHu 3aAbAKEHNA KbM CBBbP3AHH AHIIA
3aAbAKCHIUSA 33 AAHBK BBPXY AOXOAQ
Aepusarusu

Texyru nacuBu

O01mo nacusu

OO0110 COOCTBEH KAIUTAA U IIACUBH

HRISTINA Digitally signed by HRISTINA

GEORGIEVA MARINOVA
GEORGIEVA Date: 2022.08.17 10:34:26

CbCcTaBHA: MARINOVA +0300'
/Xpucruaa Mapunosa/
Aara: 05.08.2022 r.

ITosacuenne 31 aoexemBpu 31 AexeMBpu
2021 2020

XUA. AB. XUA. AB.

15.1 500 500
15.2 15117 13 068
2199 2 868

17 816 16 436

16.2 132 117
17 403 1410
8.1 1023 522
19 536 589
2094 2 638

16.2 692 648
17 14183 14 061
8.1 366 186
19 53 53
20 10 756 5921
30 937 278
7 12

73 -

27 067 21159

29 161 23 797

46 977 40 233

Digitally signed by IVAN

IVAN MIHAYLOV' misaLov TRIFONOV
TRI FONOV DB(?: Z‘UZZ 08.17 10:37:58
H3mpAHUTEACH AUPEKTOP: #0300

/Hsan Tpudonos/

HNuanBupyassuar puHaHCOB otder e mpuer oT Cbeera Ha Aupexropure Ha 05 aBrycr 2022 r. u moAncas Ha

17 aBrycr 2022 r.

C oAUTOPCKH AOKAQA:
I'paur Toprror OOA
Oanropcko aApysxecrso Ne 032

Digitally signed by MARIY

MARIY GEORGIEV GEORGIEV APOSTOLOV
APOSTOLOV Date: 2022.08.17 11:36:10

VESKA YURIEVA amoiov
NIKOLOVA D(a):t:(:)éOZZ.OSIW 10:55:16

+03'00"
Mapuii ArocroroB Becka Huxoaosa
Yupasurea PerucrpupaH oAuTOp, OTTOBOPEH 34 OAUTA
[TosicHeHnATa KM MHAUBHAYAAHNA (PHHAHCOB OTYET OT CTP. 6 AO CTP. 56 IPEACTABAABAT HEPASACAHA

HaCT OT HCIO.



Braua EAA
MuauBuayaseH (PUHAHCOB OTYET

31 aexemspm 2021 1.

HAUBHAYAAEH OTUET 32 II€9aA0ATA HAUT 3aTyOaTa U
APYTHS BCEOOXBATEH AOXOA 32 TOAMHATA, IIPUKAFOYBAIIIA

Ha 31 aexkemspnu 2021

TTpUxXOAH OT AOTOBOPH C KAHCHTH
CebecroiiHOCT Ha IpOAAKOUTE
BpyrHa neyasba

[Tpuxoau or duHaHCcHpaHE

Apyru npuxoan

IIpomsHa B cIIpaBeAAHBATA CTOHHOCT HA HHBECTUIIHOHHI
UMOTH

[MTeuanba/ (3ary6a) or mpoAakOa HA HETEKYIIH AKTHBH
Pazxoau 1o npoaaxbu

AAMUHHCTPATHBHH PasXOAH

ITeuaaGa or orrepaTuBHA ACHHOCT

®uHaHCOBH PasXoAH

QrHAHCOBU IPUXOAH

ITeuarba mpeAu AaHBIIH
Paszxoan 3a AAHBIIN BBPXY AOXOAQ

ITeuaaGa 3a roauHaTA

Apyr BceoOXBaTeH AOXOA:

KommioHneHTH, KOUTO HE C€ peKAACU(UIHPAT B IIeyasbara

HAU 3ary0ara:

HPCOHGHKI/I Ha 3aADBAKCHHATA IIO ITAAHOBE C ACCbI/IHI/IpﬁHI/I

AOXOAH

KommioneHTH, KOUTO Ce peKaacHpuIupar B medasbara

uAu 3arybara:

KYPCOBI/I pasAaukmm  OT HpCI/IS‘{I/IC/\eHI/Ie Ha YyKACCTPAHHI

ACHHOCTH
OO6wI0 BCeOOXBATEH AOXOA 32 TOAMHATA

HRISTINA Digitally signed by HRISTINA
‘GEORGIEVA MARINOVA
GEORGIEVA Date: 2022.08.17 10:35:01
ConcraBra: _MARINOVA o300
/Xpucruaa Mapunosa/

Aara: 05.08.2022 r.

IToacuenune

21
25

22
23

24
26
27

28
28

29

H3mpAHUTEACH AUPEKTOP:

W

2021 2020
XHA. AB. XHA. AB.
112 933 85 414
(100 839) (73 634)
12 094 11 780
161 53
144 69
(331) -
42 (54)
(7198) (6 367)
(2339) (2.107)
2573 3374
(1 091) (863)
942 579
2424 3 090
(225) (222)
2199 2868
- (31)
31 32
2 230 2 869
VAN MIHAYLOV iseofrarcnon”
TRIFONOV Date: 2022.08.17

10:38:24 +03'00'

/Hsan Tpudonos/

HNuausupyassuar puHaHCOB oTder e rpuer oT CbBera Ha Aupexropure Ha 05 aBrycr 2022 r. u moAncas Ha

17 aBrycr 2022 r.

C 0AUTOPCKH AOKAQA:

I'paur Topuror OOA
Oauropcko Apysxectso Ne 032 Digitally signed by VESKA
o R VESKA YURIEVA YURIEVA NIKOLOVA
MARIY GEORGIEV Digitally signed by MARIY Date: 2022.08.17 10:55:49
GEORGIEV APOSTOLOV NIKOLOVA “0300

APOSTOLOV Date: 2022.08.17 11:37:08 +03'00°
Mapwuii ArtocToA0B Becka Huxoaona
Yupasurea Perucrpupan oAuTOp, OTTOBOPEH 32 OAUTA

[TosicHeHnATa KM MHAUBHAYAAHNA (PHHAHCOB OTYET OT CTP. 6 AO CTP. 56 IPEACTABAABAT HEPASACAHA

HaCT OT HCIO.



Braua EAA
MuauBuayareH (PUHAHCOB OTYET

31 aexemspm 2021 1.

HAUBHAYaA€H OTYET 32 IIPOMEHHTE B COOCTBEHUA
KAITUTaA 32 TOAUHATa, TpuKArogBarna Ha 31 aekemspu 2021

Bcuuky cymu ca IpeACTaBeHH B XHA. AB. AKIIMOHEpPEH

Caapo xbMm 1 aayapu 2020 r.
AuBuaeHTI

CAEeAKH CBC COOCTBEHHUIIUTE

[Teuaaba 3a roanHaTa

Apyr BceobxBaTeH AOXOA

O061110 BCe0OOXBAaTEH AOXOA 34 TOAMHATA
Pasnpeaenenue Ha meganba kbM pesepBu
Caaao xbMm 31 Aexemepu 2020 r.

Caaao xbMm 1 auyapu 2021 r.

AuBuaAeHTH

CA€eAKH CBC COOCTBEHUIIATE

[Tegaa0a 32 roATHATA

Apyr BceoOXBaTEH AOXOA

OGu10 BCce0OXBATEH AOXOA 32 TOAUHATA
PasmpeaercHne Ha Te9anba KbM pesepBr
Caaao xbM 31 Aexemspu 2021 r.

HRISTINA Digitally signed by HRISTINA
GEORGIEVA Date. 20920817 103633
ChcraBua: _ MARINOVA e
/Xpucruaa Mapunosa/

Aara: 05.08.2022 r.

Pesepsu Hepasnpeaesena

O061m0 cobcTBEH

KartuTaA HequGa KariuTaA
500 12 048 1319 13 867
] ] (300) (300)

- - (300) (300)

- ; 2868 2868

- 1 - 1

- 1 2868 2869

- 1019 (1019) -
500 13 068 2868 16 436
500 13 068 2 868 16 436
; : (850) (850)

- - (850) (850)

- - 2199 2199

- 31 - 31

- 31 2199 2230

- 2018 (2018) -
500 15 117 2199 17 816

HM3mreAHUTEACH AUPEKTOP:

IVAN Digitally signed by IVAN

MIHAYLOV MIHAYLOV TRIFONOV

Date: 2022.08.17

TRIFONOV 10:38:50 +0300"

/Hsan Tpudonos/

HuauBuAyasnuar ¢puHaHCOB oTdeT € mpuet oT CbBera Ha AupekTopuTe Ha 05 aBrycr 2022 r. u moAnucas Ha

17 aBrycr 2022 r.

C 0AUTOPCKHE AOKAQA:
I'panr TopaTor OOA
Oauropcko Apysxectso Ne 032
Digitally signed by MARIY
MARIY GEORGIEV ceoraiev apostoLov

Date: 2022.08.17 11:37:47
APOSTOLOV ~ Date:2

Mapuii ArtocTos0B
Yupasurea

VESKA YURIEVA

NIKOLOVA

Becka Hukoaosa

Digitally signed by VESKA
YURIEVA NIKOLOVA
Date: 2022.08.17 10:56:18 +03'00"

PemcrpnpaH OAHUTOP, OTTOBOPEH 32 OAHTA

[TosicHeHnATa KbBM MHAUBHAYAAHNA (PHHAHCOB OTYET OT CTP. 6 AO CTP. 56 IPEACTABAABAT HEPASACAHA

HaCT OT HCIO.
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31 aexemspu 2021 .

un

NuAnBHAYaA€H OTYET 32 TAPUIHHATE ITOTOIN 32 TOAMHATA,
IIPUKAFOYBAIIA HA 31 ACKEMBPH 2021

OmnepatuBHA A€HHOCT

ITocrbiAeHus OT KAMEHTH

ITAarmanus KbM AOCTABYHITH

[TAarmanms KbM IIEPCOHAA M OCHTYPHTEAHH HHCTUTYIIFH
[TaprraHm TOTOITM APYTH OT OIIEPATHBHA ACHHOCT
ITAarmanus 3a AAHBK BBPXY AOXOAQ

HeTteH napuyeH II0TOK OT oepaTHUBHA ACHHOCT

HMuBecTUIIMOHHA AEHHOCT

I1praobuBaHe Ha IMOTH, MAILIMHI U CbOPbKCHHA
IMocrprAeHns OT IPOAAKOA HA MMOTH, MAIIIIHI I
CHOPBKCHHSA

ITocrprAcHMA OT IPOAAKOA HA HHBECTHITHOHHHI HMOTH
ITpeaocraBenn 3aemu

HereH napudeH NOTOK OT MHBECTUIIMOHHA ACHHOCT

duHaHCOBA AEHTHOCT

TToayuenu 3aemu

ITAarmanms o moAydeHn 3aeMu

ITaamanumsa o Au3mHr

ITAarmanus Ha AUXBH

IMaarmanua Ha AUBUAEHTH U AAHBK IIPU U3TOYHHUKA BLPXY
TAX

[NMapuann mororu APy OT (PHHAHCOBA ACHHOCT

Heren napudues 1moTok ot (pHMHAHCOBA ACHHOCT

Herna HPOM}IHa B r[apn n r[apann CKBHUBAaACHTH
H’ZLPI/I 158 H’leI/I"IHI/I €KBHUBAACHTHU B HAYAAOTO HA TOAMHATA
Hapn n r[apann €CKBHUBAaACHTHU B Kpaa Ha TOAMHATA

HRISTINA
GEORGIEVA GEORGIEVA MARINOVA
C ARINOVA 0
"HCTABUA:
/Xpucruaa Mapunosa/

Aara: 05.08.2022 r.

IToacuenune 2021 2020
XUA. AB. XUA. AB.

123 795 92 519

(105 655) (80 740)

(5 310) (4 630)

(7 327) (5 505)

(262) (240)

5241 1398

(1914 (817)

49 34

9 - 477
(679) (403)

(2 544) (709)

18 66 425 25613
18 (67 234) (25 450)
8.2 (648) (232)
18 (242) (334)
29.1 (374 (217)
(41) (40)

(2114) (660)

583 29

273 244

14 856 273

IVAN MIHAYLOV mitattou TaFonow -
H3reAHUTEACH AUPEKTOP: TRIFONOV 155535 10300,
/Hsan Tpudouos/

HuauBuAyasHuar ¢puHaHcoB oTdet € npuet oT CpBeTa Ha AupekTopuTe Ha 05 aBrycT 2022 r. u moAnucas Ha

17 aBrycr 2022 r.

C 0AUTOPCKH AOKAAA:
I'panr TopaTor OOA
Oanropcko Apysxectso Ne 032

MARIY GEORGIEV  congievapostoLov
APOSTOLOV Date: 2022.08.17 11:38:23

+03'00'

Mapuiit ArtocToAOB
Ynpasurea

VESKA YURIEVA  Dpigitally signed by VESKA YURIEVA
NIKOLOVA
NIKOLOVA Date: 2022.08.17 10:56:45 +0300'

Becka HukoaoBa
Perucrpupan oAUTOpP, OTTOBOPEH 32 OAUTA

[TosscaenusiTa KbM NUHAWUBUAYAAHHUS (:1:)IIH21HCOB OTYECT OT C'I‘P. 6 AO C'I'p. 56 IIPC,\C'I'ZIB,\HBZI'I‘ HCP?IS;\C AHA

9aCT OT HETO.



Braua EAA 6
MuamBuAyaseH q)mlancms oT4Yer

31 aexemspu 2021 .

IlosgcHenna kpm MHAUBUAYAAHUS CpHHaHCOB OTYEeT

1. ITpeamer Ha AeHTHOCT

OcnosHara AciirocT Ha Brnana EAA ("ApyxectBoTo") ce cberon 0T BHOC B H3HOC, THPrOBUS ChC
CYPOBHMHH 1 KOMIIOHEHTH HEOOXOAMMH 32 IIPOU3BOACTBO HA KOMOMHHPAHU (DYPAKH 32 JKUBOTHI
M IITHIOH U IPOU3BOACTBO HA KOMOMHHUpPAHN (Pypaky 3a )KUBOTHU M IITULN. APYKECTBOTO MMa
TPH KAOHA HA TEPUTOPHUATA HA CTPAHATA, CAUH KAOH B Pymbrus, mpes 2019 npuaodusa 100% ot
KaITUTaAa Ha ABIIEPHO APyxKecTBO B PymbHusa u 97,6% oT KammTasa Ha ABIIEPHO APYHKECTBO B
bearapus.

ApyxectBoro e perucrpupano mpes 1995 r. ApyxkectBoro e mpeoOpasyBaHO B E€AHOAHYHO
AKIIMOHEPHO APYKECTBO € eAHOAmYEH coOctBeruk VBan Tpudownos mpes roam 2010 r.
CeAaAHIIIeTO U AAPECHT HA YIIPABACHHE HA APY/KECTBOTO KbM AATATA HA M3TOTBSIHE HA HACTOALIINSA
oruyer e rp. Codmsa, Oya. Amerimc bayanp Ne87, er.7, koiro cbBIIapa ¢ aapeca 32
KopecroHAeHIuA. ApyxecTBOTO € peructpupano B T'sprosckus peructsp ¢ EVIK 831742865.

Cucremara Ha YHpaBACHHE Ha APY)KCCTBOTO € CAHOCTCIICHHA CbC CoBer Ha AHUPCKTOPHUTC C
YACHOBE:

MBan Muxaiiros Tpudonos - [Ipeaceaaren
ITaamena Baaposa Hycroposa — uaen
Xpuctuaa ['eopruesa MapunoBa — uaeH

KoM 31.12.2021 r. 1 kbM AaTaTa Ha CHCTABAHE HA MHAUBHUAYAAHHUA (DHHAHCOB OTYET, APYKECTBOTO
ce IIPEACTaBAABA U yupabAfiBa or r-H Vean Tpudonos.

ChraacHO pereHue Ha E€AHOAMYHUA cOOCTBeHHMK Ha Kammrasa ot 25.08.2021 r. Kopmeawms
CaaBueBa XapuTOHOBAa € OCBOOOAeHA Karo uAeH Ha (CbBera HA AHPEKTOpPHTE M € M30paHa
[Taamena Baaposa Hycroposa kato HOB uAeH. [IpomsAnaTa e Brimcana B T'bproBckus perucTbp Ha

01.09.2021r.
bposr na nepconana xkem 31 aekemspu 2021 r. e 191 gosexa.

[1pes dunancosara 2021 r. cobecrBenocrra e 100% Ha MecTHO pusHYecko Aunre.
2. OcHoBa 3a n3roTBsAHe HAa (PUHAHCOBHUA OTYET

PunancoBHAT OTYET HA APYKECTBOTO € ChbCTABEH B CHOTBETCTBUE C MeKAYHAPOAHUTE CTAHAAPTH
3a purancoso otunrane (MCPO), paspadborenu u nyosukyBaru or ChbBeTa 110 MEKAYHAPOAHI
caeroBoanu craHAapTa (CMCC) u npuern ot Esponerickus cpro3 (MCPO, npuern or EC). I1o
cvucbra Ha maparpad 1, Touka 8 or AombAHHTEAHHTE pasmopeAdOH Ha 3akoHA 32
CYETOBOACTBOTO, IPHAOKUM B bobarapus, repmuasr ,,MCPO, npuern or EC* mpeacraBaspaT
Memxaynapoarnre caetoBoAHu cTaHAapTa (MCC), npuern B cvorsercrsue ¢ Peraament (EO)
1606/2002 ra EBporneiickns mapaament n Ha CpBera.

DuHAHCOBHAT OTYET € ChCTABEH B OBATAPCKH A€Ba, KOETO € (DYHKIIMOHAAHATA BaAyTa Ha
ApyxectBoro. Becuuku cymMm ca IpPEACTaBEHH B XHASAH A€Ba (XHA. AB.) (BKAIOYHTEAHO
cpaBunTeAHaTa nHGOpMarus 3a 2020 r.), OCBEH aKO HE € IIOCOYEHO APYTO.

C 1eA mocTuraHe Ha IPEACTABAHE BBB (DHHAHCOBHA OTYET, AABAIIIO IIO-YMECTHA HH(MOPMAIIHSA 32
XapakTepa Ha AeHHOCTTA Ha APYKecTBOTO B epeKTa OT OIEPAITTH U APYTH CHOUTHSA HAM YCAOBHSA
BBPXy (PHHAHCOBOTO My CBCTOSIHHE, HAKOH OT EAEMEHTHTE Ca IIPEACTABCHH 110 PA3ANYCH HAYHH
B CPaBHEHUE C MHAUBHAYAAHHA (PHHAHCOB OTYET 32 IPEAXOAHH mepuoAn. Ilpomsanara kacae
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€AMHCTBEHO HAYMHA Ha IIPEACTaBAHE HA AKTUBUTE, IIPUAOOUTH IO AOTOBOPH 32 AU3HHI C OIIIIUA
32 IIOKYIIKA B rTosicHenue 6 VIMoTh, MaITiHI ¥ CbOPBKEHNA U HE CE OTHACHA AO HAYMHA Ha TAXHOTO
oreHABaHe. AKTHBI C IIPaBO Ha ITOA3BAaHE C ODAAAHCOBA CTOMHOCT B pasMep Ha 934 XHA. AB. KbM
31.12.2020 r. B HaCTOAIIUA UHAUBHUAYAACH (DHHAHCOB OTYET Ca IIPEACTABEHH B Ipya AKTHBH C
IIPaBO Ha ITIOA3BAHE, 4 BbB (PHHAHCOBHA OTUET 32 IIPEAXOAHATA TOAUHHI €A OUAH B rpyrra Marramy,
cpopmkeHnsA U obopyasane (632 xua. As. ) u Tpancrioprau cpeactsa (302 XuA. AB.)

To3u (pUHAHCOB OTYET € MHAUBHAYAACH. APYKECTBOTO CBCTABA U KOHCOAHMAHPAH (PHHAHCOB
OTUET B CBHOTBETCTBHE € MexAyHapoAHUTE CcraHAApTH 32 puHAaHCOBO OoTumranHe (MCPO),
paspaborern u myoAukyBaHn ot CbBeTa 110 MEKAYHAPOAHH cueTOBOAHHN craHAapta (CMCC) n
npuetn ot Esponerickusa cproz (EC), B koiiTo mHBecTHIHHUTE B ABINEPHU IIPEAIIPHUATHA Ca
otuereHn u orosecrenu B crotBercTBe ¢ MCPO 10 ,,Koncoamanpanu dpuHancosn otdeT’ .

PuHAHCOBHUAT OTYET € ChCTABEH P CIIA3BAHE HA IPUHITUIIA HA ACHCTBAIIO IIPEAIIPHATHE 1 KATO
Ca B3€TH IIPEABHA BB3MOKHUTE €(DEKTH OT IIPOABAKABAIIOTO BH3ACHCTBHE HAa ITAHACMHUATA OT
koponasupyc Covid-19 u edekrure oT BoeHHHA KOHMOAUKT B YKpaiiHa.

B Te3u ycaoBus ppKOBOACTBOTO Ha APYHKECTBOTO HAIIPABU AHAAHS3 H ITPEIIEHKA HA CIIOCOOHOCTTA
Ha APYKECTBOTO Ad IIPOABAIKH CBOSATA ACHHOCT KATO ACHCTBAINO IIPEAIIpHATHC Ha 0asa Ha
HaAMYHATA HH(OPMALIHA 32 IIPEABUAHMMOTO OBACIIE M PBKOBOACTBOTO OYaKBa, 9e APyKeCTBOTO
nMa AOCTaTHYHO (DHHAHCOBH PECYPCH, 32 Ad IPOABAKH OIIEPATUBHATA CH AEHHOCT B OAM3KO
OBACIIE U IPOABAKABA Ad IIPUAAra IPHUHITAIIA 32 ACHCTBAIIO IIPEATIPUATHE IIPH H3TOTBAHETO Ha
HHAUBUAYAAHUA (PHHAHCOB OTYET.

CTpI/IKTHO CIIa3BAHHUTC CTPOTH XUTHCHHU ITPABUAA B 3aBOAUTC AOBCAC AO ITO-BHCOKH PA3XOAM ITPH
HpOI/ISBOACTBOTO. Karo MHpKa 34 OITa3BaHC Ha SAP/ABCTO Ha HCPCOHaAa HpOAT)A)KI/I HpI/IAarﬂHCTO
Ha AMCTAHIIMOHCH PCXKUM Ha pa60Ta 32 AAMUHHUCTPATHBHUS IICPCOHAA.

I1pes roamnara ca npoussescun 114 037 Tona komOuaHpanu dypaxu, koeto e ¢ 8§ 135 Tona
rosede ot npousseaennte npes 2020 r. Beupekn TpyAHOCTHTE OT €IIHACMUYHATA OOCTAHOBKA,
KOETO CB3AAAE AOITBAHUTEAHHU 3aTPYAHEHHS, KAKTO IIPH IIPHABIKBAHETO HA CTOKH M CYPOBHHH,
TaKa U IPH ChOMPAHE Ha B3EMAHUA, MOKE Ad CE KaKe, ue (DUHAHCOBATA TOAMHA OEIlle yCIIEITHa 32

Buaaa EAA.
3. ITpomeHU B CUETOBOAHATA IIOAUTHKA
3.1.  Hosu cravAapTH, BA€3AH B cHAa OT 1 aryapu 2021 r.

ApyKecTBOTO € IIPUEAO CAEGAHUTE HOBH CTAHAAPTH, n3MeHeHuA u pasfacHerua kpm MCPO,
n3paseHn or CbBeTa IO MEKAYHAPOAHH CYETOBOAHHU CTAaHAAPTH 1 0A0Openn ot EC, komro ca
YMECTHHU U B CHAQ 332 (DUHAHCOBHUTE OTICTH HA APY/KECTBOTO 32 TOAMIIIHISA IIEPHOA, 3AIIOYBALLL HA
1 aayapu 2021 r., HO HAMAT 3HAYUTEAHO BAUAHHUE BBPXY (DUHAHCOBUTE PE3YATATH MAU ITO3UITHN

Ha ApPyKeCTBOTO:

- MCO®O 4 3acrpaxosarearnu pcoropopu — oraarane Ha MCPO 9 B cuaa or 1 aayapn 2021
r., npuer ot EC

- MCOO 9, MCC 39, MCPO 7, MCPO 4 1 MCDO 16 Pedbopma Ha pedpepeHTHIA AUXBEH
rporneHT — ®aza 2 B cuaa or 1 aayapu 2021 r., npuera ot EC

- MC®O 16 Ausunr: Hamasenune ua Haemure, cebpsann ¢ Covid-19 caea 30 roun 2021 r.,
B cuAa o1 1 armpua 2021 r., npuer ot EC

3.2. CraHAapTH, U3MEHEHNA U PA3ACHEHUA, KOUTO BCE OIIE HE CA BA€3AH B CHAA M HE CE
IPHAATAT OT II0-PAaHHA AATa OT APy>KeCTBOTO

KoM AaTara Ha OAO6PCHI/IC Ha TE3n CpI/IHaHCOBI/I OTYETHU Ca M3AAACHH HAKOHW HOBH CTaHAapTI/I,
HN3MCHCHUA 1 paSHCHCHI/IH Ha ChIIECTByBAarmuTe CTaHAapTI/I, HO HE Ca BAE3AHM B CHAQA AW HE Ca
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npuetn or EC 3a dumancosara roamna, samousamia Ha 1 amyapu 2021 r., m me ca Oumam
IIPHAOKEHH II0-PAaHO OT ApyxecTBOoTO. He ce ovakBa Te Aa MMAT CBINECTBEHO BAUSAHUE BBPXY
¢unancosnte oraeT Ha ApyKeCTBOTO. PPKOBOACTBOTO OYaKBA BCHYKH CTAHAAPTU U N3MCHCHHA
A2 OBAAT IIPHETH B CYETOBOAHATA IIOAUTHKA HA APYKECTBOTO IIPE3 IIbPBUA IIEPHOA, 3aIIOUBAIL
CACA AATATA HA BAH3AHETO UM B crAa. [10-AOAy € AAACH CIIMCBHK C IIPOMEHUTE B CTAHAAPTHTE:

- HNamenenus 8 MCPO 3 busuec Kombunanmm, MCC 16 VimoTtu, MaIlinHu 1 CbOPBIKEHHS,
MCC 37 IlpoBusun, ycAOBHH 3aAbAKEHHA U YCAOBHU aKTHBH B cHAa OT 1 aryapn 2022 r.,
npuetu ot EC

- Toawman mopo6penus 2018-2020 r. B cuaa ot 1 auyapu 2022 r., npueru ot EC

- HMsmenenns 8 MC®PO 17 3acrpaxoBareanu aorosopu B cuAa ot 1 suyapu 2013 r., mpuer
or EC

- MHMsmenemma 8 MCC 1 IlpeacraBsne na dpunrancosure oruern: Kaacmdukarnma ma
ITACUBHUTE KATO TEKYIIIU U HETEKYIIH, B cuAa o1 1 auyapu 2023 r., Bce orre He e IpueT oT
EC

- Msmenennsa na MCC 1 Ilpeacrassane na dpunancosure ordern, MCOO Maapaenus 3a
rnpuAoxkenue 2: OnopecTsABaHe Ha CYIETOBOAHU IIOAUTHKH, B cuAa ot 1 auyapu 2023 r., Bce
ome He ca puerta or EC

- Msmenennsa B MCC 8 CueToBOAHA ITOAHTHKA, IIPOMEHHU B CYETOBOAHHTE IIPUOAUZHTEAHN
orenku u rperka: OIpeAeACHIE Ha CIETOBOAHN IIPUOAUSHTEAHH OIIEHKH, B CHAQ OT 1
anyapu 2023 r., Bce ome He ca npuetu ot EC

- Msmenenns 8 MCC 12 Aambiu Bppxy A0x0Aa: OTCpOUEHUTE AAHBIH CBBP3AHHU C AKTHBH
1 ITACHBY ITPOU3TUYAIIHN OT CAMHUYHHI TPAH3AKIHH B cuAa oT 1 suyapm 2023 r. Bce ome
He ca npuern ot EC

- MHsamenenna B8 MCPO 17 3acrpaxopateann Aorosopu: [IbpBoHawaAHO mpmAaraHe Ha
MC®O 17 u MCPO 9 — Cpasaureana nundopmarus B cuaa ot 1 auyapu 2023 r., Bce orre
He ca npuetn o1 EC,;

- Hsmenenna s MCPO 14 ,,OrcpodeHn CMETKH IIPH PETYAUPAHHU IIEHN B CHAQ OT 1 AAHyapu
2016 r., Bce ore He ca npuertu ot EC.

4. CueTOBOAHA IIOAUTHKA
4.1. OO0mu noAOKEHUA

Hait-3pavyumumre CYCTOBOAHHU ITOAUTHUKI, HpI/IAaFaHI/I HpI/I H3TOTBAHETO HA TO3H q)I/IHaHCOB OTYET,
Ca IIPEACTABCHHU ITO-AOAY.

PUHAHCOBUAT OTYET € U3TOTBEH IIpH CIIa3BAHC HA IPHUHITUIINTC 32 OICHABAHC HA BCHYKH BIAOBC
AKTHUBHM, ITACHBH, HpI/IXOAI/I nu paSXOAI/I ceraacao MC®O. bazure 3a OIICHKAa Ca OIIOBECTCHH
HOAPO6HO ITIO-HATATbK B CHCTOBOAHATA IIOAUTHKA KbM CpI/IHaHCOBI/IH OTHYCT.

CACABB. Aa Ce OT6€AC)KI/I, Y€ IIPpH U3rOTBAHCTO HA IIPCACTABCHUSA (i)I/IHaHCOB OTYCT Ca U3IIOA3BAHHN
CYCTOBOAHHM OIICHKH 1 AOITyCKaHMA. B’prCKI/I vc TC€ Ca 62.31/IpaHI/I Ha I/IH(i)OpMaL[I/IH, IIPpEAOCTaBCHA
Ha pTJKOBOACTBOTO KbM AaTaTa Ha M3TOTBAHC HA (pHHaHCOBI/IH OTYECT, peaAHI/ITe pﬁSyATaTI/I Morart
Aa C€ pa3sAMYaBaT OT HAIIPABCHUTC OILICHKHU U AOITYCKAHMA.

4.2. IIpeacraBsaHe HA (PMHAHCOBHUA OTUYET

®dunancouar ortder e npeacraseH B cvorBerctBue ¢ MCC 1 | IlpeacraBane Ha puHAHCOBH
ordern”. ApyKeCTBOTO IpHeMa Aa IIPEACTaBA OTYETA 33 IedardaTa HMAM 3arydaTa H APyrus
BCEOOXBATEH AOXOA B EAHHEH OTUET.

B oruera 3a (i)I/IHaHCOBOTO CbCTOSIHHUE CC IIPCACTABAT ABAa CPABHHUTCAHH IICPHUOAQ, KOIATO

ApyxectBoTO!:

2.) HpI/IAaFa CYECTOBOAHA ITOAMITHKA pCTpOCHCKTI/IBHO;
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0) IPEN3YNCAIBA PETPOCIEKTUBHO ITO3UIINHN BbB (DHHAHCOBUSA OTIET; AN
B) IIPEKAACH(DULIIPA TO3UIINN BB (DHHAHCOBUSA OTYCT
4.3. HMHBecTnIUM B ABIEPHU OPEATPUATHA

ABIIEpHI IPEAIPUATHA CAa BCHUYKH IPEAIPHUATHA, KOHTO CE HAMUPAT IIOA KOHTPOAA Ha
ApyxectBoro. KOHTPOABT BBPXY ABIIEPHHUTE IpeAIpuATHa Ha APyKECTBOTO Ce H3Pa3fBa BbB
BB3MOKHOCTTA MY A2 PBKOBOAHM W OIIPEACAS (DHHAHCOBATA M OIICPATHBHATA IIOAMTHKA HA
ABILIEPHUTE IIPEAIIPHATHSA, TAKA Y€ Ad CE H3BANYAT H3IOAH B PE3YATAT Ha ACHHOCTTA MM. B
MHAUBHAYAAHIA (PHHAHCOB OTYET HA APYKECTBOTO MHBECTUIINNTE B ABIIECPHH IIPEAIIPUATHA CE
OTYHTAT IO CEOECTOMHOCT.

ApyxecTBOTO IPU3HABA AUBHACHT OT ABITIEPHO IIPEAIIPUATHE B IT€IaA0ATA HAH 3aryOaTa B CBOUTE
MHAMBHAYAAHI (DHHAHCOBH OTYETH, KOTATO O'BAEC YCTAHOBEHO ITPABOTO MY AA IIOAYYH AUBHACHTA.

4.4. CaeAxu B 9y>KAECTPAHHA BAAyTa

CAeAKHTE B IyKACCTPAHHA BAAYTA CE OTYHTAT BBB (DYHKIIMOHAAHATA BaAyTa HA APYKECTBOTO 1O
odpunmaAHIA OOMEHEH KypC KbM AaTaTa HA CAEAKaTa (LEHTPaAHUA Kypc Ha bbarapcka mapoana
Oanka). [leqarbure u 3arybuTe OT KYPCOBU Pa3AMKH, KOUTO BB3HUKBAT IIPU YPEKAAHETO HA TE3U
CAGAKH U IIPEOLEHABAHETO HA IAPUYHUTE IMO3UIUH B UYKAECTPAHHA BAAYTa KbM Kpad Ha
OTYETHUSA IIEPHOA, CE IIPU3HABAT B IIeYaADaTa HAH 3aryOaTa.

HermmapuaanTe mO3HUIINA, ONIEHABAHH 110 UCTOPUYECKA IIEHA B UYKAECTPAHHA BAAYTA, CE OTIHTAT
110 OOMEHHHA KypC KbM AaTaTa Ha CAeAKata u ca upeoreHenn kbMm 31 aexemspum 2021 1.
Hemapuynnre 1mo3unuy, OIEHABAHHU IIO CIIPAaBEAAMBA CTOMHOCT B UYKACCTPAHHA BaAyTa, Ce
OTYHUTAT IT0 OOMEHHHUA KyPC KbM AATaTa, HA KOATO € OIPEACAEHA CIIPABEAANBATA CTOMHOCT.

4.5. Ilpuxoan

OcHoBHUTE HpI/IXOAI/I, KOHUTO APY)KCCTBOTO reHepHpa ca CB"bpSaHI/I C HpOAa)KGI/I Ha IroTroBa
TOPOAYKIOMS, CTOKH 1 MATCPHUAAN B YCAYIH.

3a A2 OIIPEAEAN AAAU U KAK Ad IIPU3HAE IIPUXOAH, APYKECTBOTO U3ITOA3BA CACAHHTE 5 CTHIIKH:
1.MaenTudpunnpane Ha AOTOBOPA C KAUCHT

2.V aerTndunnpane Ha 3aAbAKEHUATA 32 H3ITbAHCHHE

3.0mpeaeasiHe Ha IIeHATA HA CACAKATA

4.PasripeAeA€HHE Ha IIEHATA HA CAEAKATA KbM 3aABAKEHHUATA 32 H3ITbAHCHHE

5.]IpusHaBaHe HA IPUXOANTE, KOTATO Ca YAOBACTBOPEHH 3aABAKEHNATA 32 U3ITbAHEHHE.,

HPI/IXOAI/ITS cc HpI/ISHaBaT B MOMEHT, KOIaTo APY)KEiCTBOTO YAOBACTBOPI/I 3aADbAKEHHATA 3a
H3IIbAHCHUC, HpCXB’prHI;‘IKI/I O66LT_[aHI/IT€ CTOKH MAH YCAYI'M Ha CBOUTC KAMCHTH.

Apy')KCCTBOTO Opyu3HaBa KaTO 33aADBAKCHHA IIO AOIOBOD BB3HATPAKACHHC, IIOAYICHO IIO
OTHOIIICHHC Ha HEYAOBACTBOPCHHU 3AADBAKCHUA 32 H3IIPAHCHHC M I'M IIPCACTABA KATO APYIH
3AADAKCHHA B OTYETa 3a (I)I/IHQIHCOBOTO cecrosinme. 1o ChbIIIMA HAYMUH, aAKO Apy’)KCCTBOTO
YAOBACTBOPH 3aABAKCHIUC 324 U3ITBAHCHHC, IIPCAN Ad IIOAYYH BB3HATPAKACHHUCTO, TO IIPU3HABA B
OT4YETa 32 (bI/IHaHCOBOTO CbCTOSTHUEC AW AKTHUB ITIO AOIOBOPA, MAH B3EMAHE, B 3aBUCHMOCT OT TOBa
AAATT C€ M3UCKBA HEIIO APYI'O OCBCH OIIPEACACHO BPEME 34 IIOAYIABAHC HA Bb3HATPAKACHHUCTO.

Ilenara Ha CAGAKAaTa € Pa3MEPBT HA BB3HAIPAKACHUETO, HAa KOETO APY/KECTBOTO OYaKBA Ad HMa
IIPAaBO B 3aMAHA Ha IIPEXBBPAAHETO HA KAMCHTA HA OOCIIAHHITE CTOKH MAN YCAYTH, C U3KAFOUCHIIE
HA CyMHTE, CBOPAHU OT UMETO Ha TPETH CTPaHU (HAIIPUMEP AAHBK BBPXY AOOaBEHATA CTOMHOCT).
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O6€H_[aHOTO B AOTrOBOpa C KAHNCHTA BB3HATIPAKACHHC MOXKC Aad BKAFOYBA Q)HKCI/IpaHI/I CyM11,
IIPOMCHAUBU CYMH UAH U ABETC.

Koraro (mAan xato) ObA€ JAOBACTBOPEHO 3aABAKEHHE 33 M3ITbAHEHHE, APYKECTBOTO IIPU3HABA
KATO IIPHXOA CTOMHOCTTA HA IIEHATA HA CACAKATA (KOETO M3KAIOYBA IPHOAH3UTCAHH OICHKH HA
IIPOMEHAUBOTO Bb3HATPAKACHHUE, CBABPKAINO OTPAHHYEHHUA), KOATO € OTHECEHAa KbM TOBa
32ABAXKEHHE 32 U3ITbAHEHUE.

ApyXKecTBOTO Pa3rA€HKAa AAAH B AOTOBOPA CBINECTBYBAT APYTH OOEIIAHMA, KOUTO €A OTACAHHI
3aABAKEHIA 3a U3ITBAHEHIE, 32 KOUTO TPAOBA A2 OBAC PA3IIPEACACHA YACT OT IIEHATA HA CACAKATA.

HpI/I OHpeACA}IHC Ha I11€HaTta Ha CACAKaTa CE B3EMa HpCABI/IA BAUAHHCTO Ha IIPOMCHAHBO
BB3HAIPAKACHUC, HAATIHNCTO HA 3HAYUTCAHU KOMIIOHCHTH Ha (i)I/IHaHCI/IpaHCTO, HEIIAPUIHOTO
B%3H2.Fp2.)KACHHC " B*b3Hana}KA€HI/ICTO, ABAKHIMO HA KAMCHTA.

4.5.1. IIpmxoau, KOUTO Ce IIPU3HABAT KBbM OIIPEACACH MOMEHT
ITpopa>k6a HA CTOKH U IIPOAYKITHA

HpoAam6aTa Ha CTOKH H HpOAYKLII/IH BKAIOYBaA HpoAam6a Ha CypOBI/IHI/I 3a HpOI/ISBOACTBO Ha
KOM6I/IHI/IpaHI/I (pypa»q/l, (pCpMCpCKO O60pyABaH€ Hn IrOTOBU XpaHI/I 3a JKMBOTHHM, KOHUTO HE Ca
IIPOU3BCACHH OT APYKECTBOTO. HpI/IXOA C¢ IIpHU3HABa, KOIraTo Apy}KCCTBOTO € IIPEXBBPAHUAO HA
KyIIyBa4da KOHTPOAA BBPXY HIPCAOCTABCHUTE CTOKMH. Cuwnra CC, 9I€ KOHTPOABT CC IPCXBBPASA HA
KyIryBa4da, KOraToO KAUCHTDBT € HpI/ICA crokure 0e3 B"bSpa)KCHI/IC.

Koraro nmpoaaxk0aTa Ha CTOKH BKAFOYBA IIOOIIPEHUA 34 AOAAHU KAHEHTH, T€ CE Pa3IIPEACAAT B
paMKHTE Ha II€HATA HAa CACAKATAa M C€ IIPU3HABAT KATO ITacMBH 1O Aorosop. Iloayaenoro
Bb3HATPAKACHUC CE PA3IPEACAT MEKAY OTACAHUTE 3aABAKEHUA 32 M3ITbAHEHHE, BKAIOYEHU B
AOTOBOpa 32 IPOAAxKOa Ha 0a3a Ha TEXHUTE CAMHHYHU IIPOAAKHI neHn,/ ocTaTrbYHA CTOMHOCT.
[IpuxoA OT TO3H BUA IPOAQKOH CE IPHU3HABA, KOIATO KAUEHTHT 3aAMEHH IIOAYIEHUTE TIOOIIPEHIA
C IIPOAYKTH, AOCTABEHU OT APyKecTBOTO.

4.5.2. Ilpuxoam, KOUTO Ce€ IPU3HABAT C TEYEHUE HA BPEMETO
ITpeaocTaBsaHe HA yCAyTH

Veayrure, IpeaocTaBAHH OT APYKECTBOTO, BKAIOYBAT OCHOBHO TPAHCIOPTHH YCAYTH CbC
COOCTBEHH HAHM 9YKAH TPAHCIIOPTHH CpeAcTBa. llpmxoamTe OT TpaHCHOPTHH yCAyrH ce
IPHU3HABAT, KOTATO KOHTPOABT BbPXY ITOA3UTE OT IIPEAOCTABEHUTE YCAYTHUTE € IIPEXBBPAEH BbPXY
ITOA3BATEAR Ha ycAayrure. [IpuUxXoA ce mpusHaBa ¢ TedeHHE Ha BPEMETO Ha 0a3a M3ITbAHEHUE Ha
OTAEAHHTE 3aABAKEHHUA 332 M3ITbAHeHHe. |Ipy mpusHaBaHe Ha IIPUXOAHMTE OT IIPEAOCTABEHATA
YCAyT2, APYKECTBOTO IIPHAAra METOA 32 HM3MEPBAHE HA HAIPEABKA, OTYUTAINHN BAOKEHHTE

pecypcH.
4.5.3. IlpuxoAm OT AMXBH U AUBHAECHTH

HPI/IXOAI/ITS OT AUXBH Ca CB"bpS?lHI/I C AIXBHU 32 HpOCpO"ICHI/I ITAAITAHUA OT CTpaHa Ha KAMEHTH. Te
CC OTYHTAT TCKYIIIO IIO METOAQ Ha C(i)CKTI/IBHaTa AHXBa.

HpI/IXOAI/ITC OT AUBUACHTH CC€ IIPHU3HABAT B MOMCHTA HA Bb3HHKBAHC Ha IIPABOTO 324 ITIOAYYaBaHC
Ha ITAAIIIaHETO

4.5.4. ITpuxoau ot puHAHCHpPaAHE

[TspBoHayasHO (pHHAHCHpAHHUATA CE OTYUTAT KATO IIPHUXOAM 32 ODBACIIH  ITEPHOAH
(prmancupane), KoOraro mMMa 3HAYHTEAHA CHIYPHOCT, dYe ApPYKECTBOTO IIE IIOAYYH
pHHAHCHPAHETO H IIE UI'BAHH YCAOBHATA, IIPU KOUTO TO € oTaycHato. Punancupane, meAfIo
Aa obesreTn APyKEeCTBOTO 32 TEKYIIIO Bb3HHUKHAAHN Pa3XOAHU CE IIPH3HABA KATO IIPHXOA B CHIIHA
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IIEPHOA, B KOWTO Ca BB3HHKHAAN pasxoante. (DHHAHCHpaAHE, MEAAIIO A2 KOMIICHCHPA
ApPy#KeCTBOTO 32 HAIIPABEHU PA3XOAHU II0 IIPHAOOUBAHE HA AKTHBH, CE IIPU3HABA KATO IIPUXOA OT
rHaHCHpaHE TPOIOPIIMOHAAHO HA HAYNCACHATA 32 IIEPUOAA AMOPTH3AIMA HAa AKTHBHTE,
IIPHAOOHTH C IIOAYICHOTO (PHHAHCHPAHE.

4.5.5. AKTHBU M IaCUBHU 10 AOTOBOPH C KAMEHTHU

,A,py}KCCTBOTO IIpU3HaBa AKTHUBU I/I/I/IAI/I ITaCUBH IIO AOTOBOp, KOTaTO €AHa OT CTPaHUTIC IIO
AOTOBOpa € HM3IIBAHHAAQ 33aABAKCHHUATA CH B 3aBHCHMOCT OT BpPbB3KaTa MCKAY ACfIHOCTTQ. Ha
OPCAIIPHUATHCTO MU ITAAIMAHCTO OT KAHCHTA. Apy)KCCTBOTO IIPEACTAaBA OTACAHO BCAKO 663YCAOBHO
IIPaBO HA Bb3HATPAKACHHEC KATO B3E€MaHC. Bsemane e 6C3YCAOBHOTO IIPaBO HA IIPCAIIPUATUCTO Aa
IIOAYYH BB3HATPAKACHUC.

[TacuBr IO AOTOBOP CE TPHU3HABAT B OTYETa 32 (DHHAHCOBOTO CHCTOSAHHE, AKO KAHEHT 3aITAAINA
BB3HAIPAKACHHIE HAU APYKECTBOTO MMA IIPABO HA BB3HATPAKACHIE, KOETO € O€3YCAOBHO, ITPEAH
Aa € IPEXBBPAEH KOHTPOAA BbPXY CTOKATA MAW YCAYTATA.

APY)KCCTBOTO HpI/ISHﬁBa AKTHUBH IIO AOFOBOp, KOrato 3aADbAXKECHHATA 3a M3ITbAHCHHE Ca
YAOBACTBOPCHI/I M IIAAIITAHETO HE € ABAYKMIMO OT CTpaHﬁ HA KAMEHTA. AKTUB IO ,A,OPOBOp (@ HpaBOTO
Ha HIPCATIPUATHCTO Ad ITOAYYIHM BB3HATPAKACHHC B 3aMAHA HAa CTOKHTC HAM YCAYIHUTE, KOHTO
HpCAHpI/IHTI/ICTO (& HpCXB%pAHAO Ha KAHCHT.

[TocaeaBammo ApyKecTBOTO OIPEAEAA pa3Mepa Ha OOE3IEHKATA 34 aKTUB IO AOIOBOpa B
cporBerctBue ¢ MCPO 9 |, PunancoBU HHCTPYMEHTH .

4.6. OmnepatuBHU pasxoAn
PasxoanTe ce mprusHaBaT Ha Oa3aTa Ha IPAKA BPB3Ka MEKAY H3BBPIIICHUTE Pa3XOAH U IIPUXOAUTE.

ApyecTBOTO OTIHTA ABA BUAQ PA3XOAHU, CBBP3aHM C U3ITBAHEHHETO HA AOTOBOPHTE 32 AOCTABKA
Ha YCAYIM/CTOKN/C KAMEHTH: PAa3XOAU 32 CKAFOYBAHE, IIOCTUIAHE HA AOTOBOPA U PA3XOAH 32
H3ITbAHEHHE Ha Aoropopa. Korato pasxoAnre He OTroBapAT Ha YCAOBHATA 32 Pa3CpOYBAHE
cbraacHo mauckBaHuATa Ha MCPO 15, chimure ce HNpu3HABAaT KaTO TEKYIIM B MOMEHTAa Ha
BB3HUKBAHETO UM KATO HAIIPHMEP HE CE OjYaKBa Ad ODBAAT BB3CTAHOBEHU HAHM IIEPHOABT HA
Pa3sCpOUYBAHETO MM € AO €AHA TOANHA.
CAeAHHUTE OIEPATHBHH Pa3sXOAM BHHATH CE OTPA3fABAT KATO TEKYI Pa3XOA B MOMEHTA Ha
Bb3HUKBAHETO UM:

e  OOIM 1 AAMHHHUCTPATUBHU Pa3XOAH (OCBEH aKO HE Ca 32 CMETKAa HA KAUCHTA);

e DPa3xoAu 32 Opak Ha MATEPHUAAHH 3aITACH;

e Pa3xoAM, CBBP3aHN C U3ITbAHEHHUE HA 3aAbAKEHUETO;

e DPa3xoAW, 32 KOHTO IIPEAIIPHATHETO HE MOMKE Aad OIIPEACAH, AAAU €A CBBP3AHH C

VAOBAECTBOPEHO MAH HEYAOBACTBOPEHO 3aABAKEHHE 34 HU3ITbAHEHHE.

KoraTo nkoHOMHYECKUTE H3TOAM CE OYAKBA Ad B3HHUKBAT ITPE3 HAKOAKO (pI/IHaHCOBH MHEPUOAH U
BPb3KATA UM C IIPUXOAUTE MOKE A ObAE OIIPEAEAEHA CAMO HA-00IO UAU KOCBEHO, pa3XoAHTE
ce MpU3HAaBAT HA 0a3aTa Ha IPOIEAYPH 34 CUCTEMATHYHO U PALIMOHAAHO Pa3IIPEACACHIE.

4.7. Pa3xoAn 32 ANXBU B PAa3XOAH II0 3a€MH
PasxoAnTe 32 AUXBH CE€ OTYIHTAT TEKYIIO 11O METOAQ HA €(DEKTUBHIA AUXBEH IIPOLIEHT.

PaSXOAI/ITC II0 3aCMH OCHOBHO HpeACTaBAﬂBaT AMXBH IIO 3aEMHTEC HaA APYX(CCTBOTO. Benuknu
pa3xoAan IIO 3a€MH, KOHUTO AHPEKTHO MOTaT Aad 6rbAaT OTHCCCHM KbM 3aKYIIyBaHCTO,
CTPOHUTCACTBOTO HAM TIIPOU3BOACTBOTO Ha CAHH OTrOBapAIll Ha YCAOBHATA aKTHB, CC€
KaHI/ITaAI/ISI/IpaT Hp€3 HCPI/IOAQ, B KOMTO C€ OYAKBA AKTHUBBHT Aa 6"I)AC 321BT>pI_H€H n HpI/IBCACH B
TOTOBHOCT 32 M3IIOA3BAHE UAH npoAan(6a. Ocragaaure pa3onH IIO 3a€EMHM CAE€ABA AAa CE HpI/ISHaBaT
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KATO Pa3XOA 32 IIEPHOAQ, B KOITO Ca Bb3HUKHAAH, B OTYCTA 32 Ie4aAbATa HAH 3ary0aTa U APyrus
BCEOOXBATEH AOXOA Ha pea ,,PuHancoBu pasxoan”.

Koraro ca moAydenn saemu 0e3 KOHKPETHO IIEAEBO IIPEAHA3HAYCHHE M TE €A M3IIOA3BAHU 32
IIPHAOOMBAHETO HA €AHMH OTTOBAPAIN HA YCAOBHATA AKTHB, PA3MEPDHT HA PA3XOAHTE IO 33EMHU,
KOHTO MOTAT AQ CE KAIIUTAAU3HPAT, CE OIIPEAEAA UPE3 IIPUAATAHE HA IIPOLEHT HA KAITUTAAU3AINA
KbM Pa3XOAWTE ITO TO3H aKTHB. [ [pOIIeHTHT Ha KAITMTAAM3AINA € CPEAHO IIPETETACHATA BEAUIHNHA
Ha Pa3XOAHTE IIO 32€MH, OTHECEHH KbM 3aeMHTe Ha APYKECTBOTO, KOUTO €4 HEIOIACCHU IIPE3
IIEPHIOAQ, KATO CE U3KAIOUAT 3aEMUTE, IOAVICHH CIIEIIMAAHO 34 IIEAUTE Ha IIPHAOOUBAHE HA CAMH
OTTOBAPAI HA YCAOBUATA AKTUB.

4.8. HemarepuasHu aKTUBH

HemartepmaAHnTe aKTHBH BKAIOYBAT IIPOTPAMHH IIPOAYKTH. Te ce oTduraT 1O IleHa Ha
IIPHAOOHBAHE, BKAIOYBAIIA BCUYKH IIAATCHU MHTA, HEBb3CTAHOBHMU AAHBIIM H HAIIPABECHUTC
IPEKH  Pa3XOAM BBB BPB3Ka C IIOATOTOBKA HA 2AKTHUBA 32 €KCIIAOATALIMSA, IIPH KOETO
KaIIUTAAU3UPAHUTE PA3XOAM CE AMOPTHU3UPAT Bb3 OCHOBA HA AMHEHHHA METOA IIPE3 OIECHEHUA
CPOK Ha IMOAE3€H KUBOT HA aKTUBUTE, ThHI KaTO CE CUMUTA, Y€ TOU € OTPAHHYECH.

ITocaeaBamuTe pPasXxOAM, KOUTO BB3HUKBAT BbB BPDb3KA C HEMATCPHAAHHTE AKTUBH CAEA
ITEPBOHAYAAHOTO MM IIPHU3HABAHE, CE IPHU3HABAT B OTYCTA 32 IIe9aADaTa MAN 3ary0aTa U APyTHA
BCEOOXBATEH AOXOA 34 IIEPHOAA HA TAXHOTO BH3HUKBAHE, OCBEH aKO OAArOAAPEHHE HA TAX AKTUBBT
MO’K€e Ad I'€HEpUpa IIOBEYE OT IIbPBOHAYAAHO ITPEABHACHHUTE OBACIIN HKOHOMUYECKH IIOA3U U
KOIaTO TE3M PAa3XOAM MOTaT HAACKAHO Ad OBAAT OIEHEHN M OTHECEHM KbM aKTHBA. AKO TE3H
YCAOBHSA Ca U3I'BAHEHH, PA3XOAUTE CE AOOABAT KbM CEOECTOMHOCTTA HA AKTHBA.

OuakBaHUAT IOAE3E€H KUBOT U METOABT HaA aMOpTHSaHHH cc HpepasrAemAaT B KPQ_H Ha BCAKa
(pI/IHaHCOBa TOAMHA, KATO HpOMCHI/ITC B HpI/I6AI/ISI/IT€AHI/ITC OIICHKH, AKO MMa TaAKHBa, CE HpI/ISHaBﬁ.T
B IICPHOAQ, B KOWTO Bb3HHKBAT.

AMOPTH3ALHATA CE U3IUCAABA, KATO CE M3IIOA3BA AMHEHHHAT METOA 32 IEPHOA OT 2 A0 10 roanHn
B 3aBHCHMOCT OT OYAKBAHHA IIEPHOA Ha H3ITOA3BaHe. Pa3XOAUTE 32 AMOPTH3AIIHA Ca BKAFOUEHHU B
oTdera 3a IedaAbaTa HAM 3ary0aTa M Apyrusa BCeOOXBATEH AOXOA Ha PeA ,,Pasxoan 3a amoprusanms
Ha He(PUHAHCOBH AKTUBH .

[Tegarbara mam 3arybaTa OT IPOAAKOATA HA HEMATEPHAAHH aAKTHBH CE OIIPEACAA KATO Pa3AMKa
MEKAY ITOCTBIIACHHUATA OT IPOAAKOATA U OAAAHCOBATA CTOMHOCT HA aKTHBHTE U CE OTPa3fBa B
ordera 3a medarbaTa UAU 3arybaTa U APyIHs BCCOOXBATEH AOXOA Ha peA ,,Ilewanba/(3aryba) or
ITpoAaxKOa HA HETEKYIIH AKTHBI .

V36paHuAT IIpar Ha CBHIIECTBEHOCT 34 HEMATCPHAAHNUTE aKTUBH Ha APYKECTBOTO € B pasMep Ha
700 AB.

4.9. HmoTu, MAIIMHHU ¥ ChOPBXKEHUA

I/IMOTI/ITC, MAIIHUTE, CHOPDBKCHUATA K O6OPYABZLHCTO, ABPIKAHNI 324 IIPOHU3BOACTBOTO HAH
AOCTaBKaTa Ha CTOKHM H YCAYI'HM, KaKTO H 32 aAMI/IHI/ICTpaTI/IBHI/I IIEAH, CE€ OTYHUTAT IIO II€HA Ha
HpI/IAO6I/IBaHC, KOATO BKAFOYBA ITIOKyIIHATa IICHA HAH CTOMHOCTTA HA I/ISFpa)KAaHC Ha aKTHUBAa,
HaMaA€HA C pa3Mepa HA HAYUCACHATA AMOPTHU3aITHA U CBCHTYAAHATA 321I'Y68. oT 0663H€HK9..

PasxoanTe 32 IpHAOOMBAaHE HA ABATOTPAHHH AKTHBU CE OTYMTAT IIO IICHA HA IIPHAOOUBAHE,
HAMaA€HA C €BEHTyaAHarTa 3aryoa or oOesrenka. llenara Ha mpraAoOOMBaHE BKAIOUYBA ITOKYITHATA
IIeHA, TPAHCIIOPTHUTE PA3XOAU U APYTH Pa3XOAH, IPAKO CBBP3aHN CHC 3aBBPIIBAHE HA aKTHBA.
AMOpPTH3aIHATA HA AKTUBA 3aII0YBA CACA BBBEKAAHETO MY B yIIOTpeDa.

HOCACABQ.H_[I/ITC paSXOAI/I, CB%pSaHI/I C OHPCACACH AKTHUB OT MMOTH, MAIIIMHU CT)Op"b}KCHI/IH, ce
HpI/I6aBHT KbM 0OaAaHcOBaTa CymMa Ha aKTHBa, KOIaTo ¢ BCpOHTHO Apy?KCCTBOTO Aa HMa
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HKOHOMHYECKH ITOA3H, HAABHINABAIIM IIbPBOHAYAAHO  OIlCHEHaTa edEKTHBHOCT  Ha
CBHIIECTBYBAIIUA AKTUB. BCHYKI APYTH ITOCACABAIIH PAa3XOAU CE IIPU3HABAT 32 PA3XOA 32 IIEPHOAQ,
B KOMTO Ca HAITPABEHM.

OcrarbyHaTa CTOMHOCT U IIOAE3HUST JKUBOT HA NMOTH, MAIIIMHU 1 C’])OPT))KCHI/IH ce HPCLICHHBQ.T
OT PPKOBOACTBOTO KbM BCAKA OTYICTHA AAaTa.

VMoTn, MallMHM M CBOPBKEHHA, IPHAOOHTH IIPH YCAOBHATA Ha (DHUHAHCOB AM3UHI, CE
AMOPTH3HMpAT Ha 0a3a Ha OYAKBAHUA IIOAE3EH CPOK Ha TOAHOCT, OIPEAEAEH ITOCPEACTBOM
CpPaBHEHHE C ITOAOOHHU COOCTBEHHU aKTUBH Ha APYKECTBOTO, MAM HA 0a3a HAa AU3HHIOBHA AOTOBOD,
aKO HETOBHAT CPOK € IO-KPATbK.

AMOpTI/IBaHI/IHTa Ha IMOTH, MAIITTHU 1 CbOPBIKCHUA CE U3INCAABA, KATO CC U3ITOA3BA AVHEHHUST
METOA BBPXY OINCHCHHUSA IIOAC3CH KUBOT HAa OTACAHHUTC I'PYIIN aKTHUBH, KAKTO CACABA:

e Crpaan 25-30 roauHn
o  Mammuanu 3-5 roaAnHn
e  CpopbkeHHA 10-50 roamam
e  TpancropTHu cpeAcTBa 4-12.5 roannn
e  CromaHCKH MHBEHTAp 6.6 roAuHI
° Kowmmrorpn 2-5 roaomHn

[TeganbaTa mAm 3arybaTa OT IPOAAKOATA HA MMOTH, MAIIIMHA ¥ ChOPBKEHHA CE OIIPEACAA KATO
pasAMKa MEKAY IOCTBIIACHHATA OT IIPOAAKOATA M OaAaHCOBATA CTOHHOCT HAa aKTWBA U CE
[IPU3HABA B OTYETA 32 I1edarbara nAn 3arybaTa u APyrusi BCCOOXBATEH AOXOA Ha pea ,,Ileqanta/
(3aryba) oT IpoAaKOa Ha HETEKYIIM AKTUBH .

M36panudT mpar Ha CBIIECTBEHOCT 32 UMOTHTE, MAINMHUATE H ChOPBKEHUATA Ha APYKECTBOTO €
B pasmep Ha 700 AB.

4.10. Awnsunr
4.10.1. Apy>keCTBOTO KaTO AM3UHIOIIOAYYATEA

3a BCEKH HOB CKAIOYEH AOTrOBOP ApPYKECTBOTO IPEIEHABA AAAU TOH € MAHM CbABP/KA AH3HHLI.
AMBHHIBT CE OIIPEACAS KATO ,,AOTOBOP HAH YaCT OT AOTOBOP, KOHTO ITPEAOCTABA IIPABOTO A CE
H3II0A3B2A aKTUB (OA30BUAT AKTHB) 32 OIIPEACAEH IIEPHUOA OT BPEME B 3aMAHA HA Bb3HATPAKACHHE. ¢
3a A2 IIPHAOKH TOBA OIIPEAeAeHHE, APYKECTBOTO U3BBPIIBA TPU OCHOBHH ITPEIICHKU:

®  AAAH AOTOBOPBT CBABPHKA HACHTHU(MHUIMPAH aKTHB, KOWTO HAU € H3PUYHO IIOCOYEH B
AOTOBOPA, HAH € IIOCOYEH IT0 ITIOAPA30UpPaHEe B MOMEHTA, KOIaTO aKTHBBT ObAE IIPEAOCTABEH
34 ITIOA3BAaHE

e  ApyKecTBOTO HMMa IIPaBOTO Ad IIOAYYaBa IIO CBIIECTBO BCHYKA MKOHOMHYECKH IIOA3H OT
HU3IIOA3BAHETO HA aKTUBA IIPE3 IIEAUA IIEPHOA Ha IIOA3BaHE, B PAMKHIE Ha OIPEACACHUSA
00OXBaT Ha ITIPABOTO My AQ H3IIOA3BA aKTHBA CBI'AACHO AOIOBOPA

e  ApyXecTBOTO HMMa IIPaBO A2 PBKOBOAU HM3IIOA3BAHETO HA HMACHTU(DHUITMPAHUA aKTHB IIPE3
HEAHA IIEPUOA HA IIOA3BAHE.

IICH 1 Ma IT b 158 u 1T jang M3II
€CTBOTO OLICHABA AAA a aBOTO Aa KOBOAH ,,KaK C KakBa IIeA‘ € CC M3IIOA3Ba
AKTUBDT IIPE3 LICAUA IICPHUOA HA IIOA3BAHC.

OHCHﬂBaHC U IIPU3HABAHE HA AU3HUHI OT APY?KE€CTBOTO KATO AU3SUHI'OIIOAYIATEA

Ha magaamara AaTa Ha AU3THI'OBHS AOTOBOP Apy')KCCTBOTO IIpU3HaBa AKTHUBA C IIPABO HA ITOA3BAHE
1 I1aCuBa IIO0 AM3MHIA B OTYECTA 34 Cl)I/IHaHCOBOTO cbcrogHme. AKTUBBT C IIpaBO HA ITOA3BAHC CCE
OIICHABA ITIO IICHA HA HPHAO6I/IB21HC, KOATO CE€ CBhCTOH OT pa3Mepa Ha I'bPBOHAYAAHATA OLICHKA HA
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I1aCHBA IT0 AU3MHIA, ITbPBOHAYAAHHTE IIPEKNU PA3XOAHU, H3BBPIIEHH OT APYyKECTBOTO, OIICHKA Ha
Pa3sXOAHUTE, KOUTO AH3HHIOIIOAYYATEAAT IIIE HAIIPABH 32 ACMOHTAK M IIPEMECTBAHE HA OCHOBHHA
aKTUB B Kpafd HAa AM3HHIOBHUS AOTOBOP M BCAKAKBH AM3HHIOBU ITAAINAHWA, HAIPABEHH IIPEAT
AaTaTa Ha 3aIT0YBAHE HAa AU3HHIOBHA AOTOBOP (MUHYC IOAYIEHHUTE CTUMYAH IO AU3HHIR).

APY)KCCTBOTO aMomesﬂpa aKTHBa C HpaBO HA IIOA3BAHE II0 AHMHCHHHSA METOA OT AaTaTta Ha
3aIIOYBAHC HAa AU3MHIA AO IIO-paHHATA OT ABCTC AATH: KPas Ha IIOAC3HHUA X KUBOT HA AKTUBA C IIPABO
Ha IIOA3BAHC HAW H3THYAHC Ha CpPOKa Ha AH3HUHIOBHI AOTOBOD. APY)KCCTBOTO CBbIIIO TaKa
IOPCTACKAA AKTHBHTC C IIpaBO Ha IIOA3BaHE 3a O6C3HCHKa, KOrato TaKHuBa I/IHAI/IKaTOpI/I
ChIIICCTBYBAT.

Ha magasHata AaTa Ha AMSHHIOBHA AOTOBOP ApPYKECTBOTO OIICHABA ITACHBA IO AHM3HHIA IIO
HACTOSAINATA CTOMHOCT HA AM3HHIOBHTE IIAAIIAHUA, KOUTO HE Ca H3IAATCHH KBbM TAa3W AATa,
AMICKOHTHPAHU C AHXBEHUSA IIPOLICHT, 3aA0KCH B AHSHHIOBUA AOTOBOP, AKO TO3H IIPOIICHT MOKE
A2 OBAE HEIIOCPEACTBEHO OIIPEACACH AU AU(EPEHIIMAAHUA AUXBEH IIPOIICHT HA APyKECTBOTO.

3a Aa OHpCAﬁAI/I AH@CPCHHHQAHHH AMXBEH HpOL[CHT, APY)KCCTBOTO H3IIOA3Ba, KOrato ¢
BB3MOKHO, HpI/IAOH(I/IMI/IHT AHUXBECH HpOHﬁHT OT ITIOCAEAHOTO (pI/IHaHCI/IpaHC oT TpCTI/I CTpaHI/I,
KOPpHTHPAH C IICA Ad OTpaSI/I IIPOMECHHUTC B YCAOBHATA 32 @HH&HCHP&HC, KOHUTO Ca HACTBITMAHM CACA
TOBA ITIOCACAHO CpI/IHaHCI/IpﬁHC.

AwnsuHrosure ITAAINAHWUA, BKAFOYEHHN B OIICHKATA Ha AM3HMHIOBOTO 3aABAKEHHE, CE CBbCTOAT OT
CpI/IKCI/IpﬂHI/I ITAAITTAHMA (BKAIO‘II/ITCAHO IIO CBHIIIECTBO (pI/IKCI/IpaHI/I), HpOMCHAI/IBI/I ITAAIITAHMA Bb3
OCHOBa Ha HWHACKC HWAHM IIPOHOCHT, CyMH, KOHUTO C€ O4YaKkBa Aad 6”bA’r1T ABAXKHMH  OT
AUBUHIOIIOAYYIATCAA IIO TapaHIIMUTE 3a OCTATbYHA CTOMHOCT U TTAAINAHUA, TPOU3THIAINN OT
OIIITUH, aKO € AOCTATHhYHO CI/IFYPHO, qgc APY)KCCTBOTO e YHPQ)KHI/I TE3M OIIITHM.

CACA HaYaAHaATa AaTa ITIaCHBDHT 110 AM3MHIA CE HAMaAfABa C paSMepa Ha I/ISBT)pI_HCHI/ITC ITAAIITAaHMA 11
CC yBEAmMYaBa C pasMcpa Ha AHXBATA. ITacuBbT IO AM3HHIa ce IIpCOnCHABA, 32 Aa OTpasu
OPCONCHKUTE HMAM HN3MCHCHHATA Ha AHW3HMHIOBHA AOTOBOPp HAN Aa OTpa3u KOpI/IFI/IpaHI/ITC
CpI/IKCI/IpﬂHI/I ITIO CBIIIECTBO AM3MHIOBH ITAAITIAHIA.

Koraro 3aABbAKEHHETO 32 AH3HHI CE IIPEOLEHABA, ChOTBETHATA KOPEKITHA CE OTPA3fABa B AKTHBA C
IIPaBO Ha ITOA3BAHE MAU C€ IIPU3HABA B IIeYaADaTa HAM 3aryoara, ako OaAaHCOBaTa CTOMHOCT Ha
aKTHBA C IIPAaBO Ha ITOA3BAHE BEYe € HAMAAEHA AO HYAQ.

CgeToBOAHUTE IOAUTHKH, IIO KOUTO APYKECTBOTO OTYHTA AKTHBHTE C IIPABO Ha IIOA3BAHE,
npusHaty B cpotBercTBre ¢ MCPO 16 ca onosecrenu B noacuenue 4.9.

Apy#KecTBOTO € N30PaA0 Ad OTINTA KPATKOCPOIHHUTE AU3HHIOBH AOTOBOPH M AM3HHIA HA AKTUBH
C HUCKA CTOMHOCT, KATO H3II0A3BA IIPAKTHYECKATE OOACKICHUSA, IIPEABUACHH B CTaHAApPTA. BMmecTo
IIpU3HABAHE HA AKTUBM C IIPaBO HA ITOA3BAaHE M 3aABAXKEHHA IO AHW3HUHIOBH AOTOBOPH,
ITAAIIAHHATA BB BPB3Ka C TAX CE IPU3HABAT KATO Pa3XOA B I1e4aA0aTa HAM 3aryOaTa IT0 AMHEHHIA
METOA 32 CPOKA HAa AH3UHTOBHUS AOTOBOP.

B oruera 3a (i)I/IHaHCOBOTO CBbCTOAHME, AKTUBUTC C IIPABO Ha IIOA3BAHC Ca BKAFOYCHH B MMOTH,
MAaIlTMHHA 1 CT)OP”I))KGHI/IH, 4 3aAADAKCHHUATA 110 AM3HMHI'OBH AOFOBOpI/I ca HpCACTaBCHI/I Ha OTACAECH

peA.

Onmmmre 32 yAbAKABAHE U IIPEKPATABAHE CA BKAFOUCHI B PEAHIIA HAGMI HA IMOTH B OOOPYABaHE
B APY&KECTBOTO. Te ce M3IMOA3BAT 32 yBEANYAaBAHE HA OIIEPATHBHATA I'bBKABOCT IO OTHOIIIEHUE HA
VIIPAaBAGHHETO Ha AKTUBUTE, H3IIOA3BAHM B OIEpallmuTe Ha ApyxkecTBoTo. IloBedero
MIPUTEKABAHN OIIIHU 32 YAbAKABAHE U IIPEKPATABAHE CE YIIPAKHABAT CAMO OT APY/KECTBOTO, 4 HE
OT CHOTBETHHUA AM3IHTOAATEA.
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4.11. TecroBe 3a o6e3eHKAa HA HE(PUHAHCOBH aKTUBU

[Ipm wm3umcadBaHe pasmepa Ha oOesleHKaTa /ApyxecTBOTO AedHHHpa Hai-MaAKaTa
pasTpaHUYMMA TPylla aKTHBH, 32 KOATO MOTAT Aa OBAAT OIPEACACHH CAMOCTOATEAHH IAPIIHI
moTonn (GAMHHIIA, T€HEpUpPAIlA MAPHYHM ITOTOnM). B pesyarar ma TOBa HAKOM OT aKTHUBHTE
IIOAAEKAT Ha TECT 3a ODOE3IEHKA HAa MHAMBHAyAAHA 0a3a, a APyrM - Ha 0a3a HAa CAMHHIIA,
reHepHUpaIia IapUIHU ITOTOIIH.

Beuuku axtuBu n CAMHUIIY, TCHCPUPAIIN ITAPUIHN IIOTOIM, CE TCCTBAT 32 O6CSHCHK3 ITIOHE
BEAHDIK TOAHUIITHO. Benukn APYyTH OTACAHH AaKTUBH MAN CATHHITH, FCHCpI/IpaH_[I/I HapI/I‘—IHI/I IIOTOIIH,
CE€ TECTBAT 3a O6€3HCHK2., KOTATO CHOWUTHA HAUW HpOMHHa B OOCTOATEACTBATA I/IHAI/IKI/IpaT, uc
TAXHATA OAAAHCOBA CTOMHOCT HE MOKE Ad 6’bAC BBH3CTaHOBCHA.

4.12. HHBeCTHUIIMOHHU UMOTHU

APY)KCCTBOTO OTYUTA KATO MHBCCTUIITMOHHU MMOTH CFpaAI/I, KOHTO C€ ABPIKAT 32 IIOAYYIaBAHC Ha
HpI/IXOAI/I OT HAEM M YBCAMYICHME Ha KaIlTaAa, II0O MOACAA Ha CHpaBCAAI/IBaTa CTOMHOCT.

I/IHBCCTI/IL[I/IOHHI/ITC HNMOTH CE€ OIcHABAT H"prOHa"IaAHO II0 C€6CCTOfIHOCT, BKAROYBaIIa
ITIOKYIIHATa II€HA M BCAKAKBHU paSXOAI/I, KOHUTO Ca HpHKO CB%pSaHH C MHBECTUIIMOHHUA HMOT,
HaHpHMep XOHOpapH 32 HpaBHI/I YCAYTH, AAHBITH 11O IIPEXBBPASHE HA IMOTA I APYTH PA3XOAH IIO
CACEAKaTA.

MHBecTHIIMOHHUTE MMOTH CE€ IIPEOIEHABAT HAa TOAMIIHA 0a3a M CE BKAIOYBAT B OTYETa 32
PHHAHCOBOTO CBCTOAHHUE IIO IIA3aAPHUTE UM CTOMHOCTH. Te ce OIpPEAEAAT OT HE3aBUCHMH
OIIEHUTEAN C IIpodpecHoHaAHa KBAAUMUKAIIUA W 3HAYUTEACH IHIPO(ECHOHAACH OIHUT B
3aBHCHMOCT OT XapaKTepa H MECTOHAXOKACHHETO Ha MHBECTUIIMOHHHUTE UMOTH, Oa3UpaiiKu ce Ha
AOKA32TEACTBA 32 ITA3aPHHUTE YCAOBHA.

Beska meuanba mam 3aryba oT IpOMAHA B CIPABEAAUBATA CTOMHOCT MAU OT IIPOAAKOA HAa AGACH
MHBECTUIIMOHECH MMOT CE IIPH3HABA HE3a0ABHO B Ie9arbaTa HMAM 3aryOara Ha peA ,,[Ipomsana B
CIIPABEAAMBATA CTOMHOCT HA HMHBECTHIITMOHHU UMOTH .

ApyKecTBOTO OTIIHCBA MHBECTHIIMOHHUTE CH UMOTH IIPU IIPOAKOATA UM HAH IIPH TPARHOTO MM
HU3BAKAAHE OT YIOTPeOa, B CAyJall Ye HE C€ OYAKBAT HUKAKBH HKOHOMUYECKH H3IOAU OT TAXHOTO
ocBoOoOKAaBaHe. [leuarOure mAm 3aryOmTe, Bb3HUKBAIIN OT M3BAXKAAHETO UM OT YIIOTPEOA MAH
TAXHATA IIPOAAKOa, ce IIPU3HABAT B OTYETA 32 IIe9aAdaTa MAM 3aryOaTa U APyrua BCEOOXBATEH
AOXOA H CE€ OIIPEACAAT KATO PA3AMKA MEXKAY HETHHTE IIOCTBIIACHHA OT OCBOOOKAABAHETO HA
aKTHBA 1 DAAAHCOBATA MY CTOHHOCT.

4.13. ®uHaHCOBH MHCTPYMEHTHU
4.13.1. ITpusnaBane u OTIIMCBAHE

DOUHAHCOBUTE AKTUBU U (pHH?lHCOBHTC ITaCuBH CC HpI/ISHaBaT, KoraTo APY)KCCTBOTO CTaHE CTpaHa
IO AOTOBOPHHTC YCAOBHUS HA (1)I/IH21HCOBI/IH HMHCTPYMCHT.

PuHAHCOBUTE AKTUBH CE OTIIMCBAT, KOTAaTO AOTOBOPHHUTC IIPpaBa BBHPXY IMAPHIHUTC ITOTOIM OT
d)HHaHCOBI/IH AKTHUB U3TUYAT UAW KOTATO q)HHaHCOBI/IHT AKTHB 1 IIO ChINCCTBO BCUYKN PHUCKOBC 1
HU3TOAH Ce IIPEXBBPAAT.

POUHAHCOBUTE IIACUBH CE OTIIHCBAT, KOI'aTO 3aABAKCHHUETO, IIOCOYCHO B ,A,OI“OBOpa, € U3ITBbAHCHO,
€ OTMCHCHO HAHN CPOKBT MY € U3TCKDA.

4.13.2. Kaacudukanusa 1 MbpBOHAYAAHO OIICHABAHE HA (PUHAHCOBH AKTHUBU

HT)pBOHa‘IaAHO (pI/IHaHCOBI/ITC AKTHUBHX CE€ OTYHTAT IIO CHpaBCAAI/IBa CTOfIHOCT, KOpI/IFI/IpaHa C
Pa3xXOAHUTEC IIO CACAKATA, C U3KAFOYCHHC HA (i)I/IHaHCOBI/ITe AKTHUBH I10 CHpaBCAAI/IBa CTOMHOCT HpCS
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reqaA0aTa MAN 3aryOaTa B THPrOBCKUTE B3EMAHMA, KOUTO HE CBABPIKAT CBINECTBEH (DHHAHCOB
KoMITOHEHT. [ IppBOHaYaAHATA OIleHKA Ha (PUHAHCOBHUTE AKTUBU IIO CIIPABEAAUBA CTOMHOCT IIpEe3
re4aAdaTa MAH 3aryoaTa He Ce KOPUIHPa C PA3XOAUTE IO CACAKATA, KOUTO CE OTIHUTAT KATO TEKYIIIH
pasxoan. IIbpBoHAYaAHATA OIIEHKA HA THPIOBCKUTE B3EMaHUA, KOUTO HE CHABPKAT CHIIECTBEH
(pHHAHCOB KOMITOHEHT IIPEACTABAfABA LIEHATA Ha CA€AKaTa chbraacHO MCPDO 15.

B szaBucumocT ot HaunHa Ha ITOCACABAIIIO OTYUTAHE, (pI/IHaHCOBI/ITC AKTHUBU CE KAaCI/ICpI/IHI/IpaT B
€AHA OT CACAHHTEC KATCI! OpI/II/IZ

® ABATOBHM MHCTPYMEHTH IIO0 aMOPTH3UPaHA CTOMHOCT;
®  (HUHAHCOBH AKTHUBH 110 CIIPABEAANBA CTOMHOCT IIpe3 I1e9aAdaTa HAN 3ary0Oara;
¢ (pUHAHCOBH AKTUBH IIO CIIPABEAAMBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA C HAH Oe3
pekaacuduKaIuA B IIedardata MAHM 3arydara B 3aBHCHMOCT AAAHM Ca ABATOBH HAH
KaIIUTAAOBA HHCTPYMEHTH.
Kaacuduranuara Ha (pUHAHCOBUTE AKTHBH CE OIIPEACAA HA 0a3aTa HA CACAHHTE ABE YCAOBHS:

® Om3HEC MOACABT Ha APYKECTBOTO 32 yIPaBACHHE Ha (DHHAHCOBUTE AKTHBI;

®  XapaKTEPUCTUKUTE HAa AOTOBOPHHUTE IAPUIHH IIOTOIH HA (PUHAHCOBUSA AKTUB.
Bewmukn npuxoan u pasxoAn, CBbp3aHu ¢ PHHAHCOBUTE AKTUBHU, KOUTO €A IIPU3HATH B II€9aA0aTa
1 3ary0aTa, Ce BKAIOUYBAT BbB (DHHAHCOBU PAa3XOAHU, (PHHAHCOBU IIPUXOAU HAH APYTH (PHHAHCOBU
ITO3UIINN C U3KAFOUEHHE Ha OOE3IIEHKATA HA ThPrOBCKUTE B3EMAHMSA, KOATO CE IIPEACTABA Ha PEA
APYIH Pa3XOAHU B OTYETA 32 Ie9arbaTa uAu 3arybara / ordera 3a medarbara HAM 3arydaTa U Apyrus
BCEOOXBATEH AOXOA.,

4.13.3. ITocaeaBamio oneHABaHe HAa (PUHAHCOBUTE aKTUBH
A’BATOBY MHCTPYMEHTH 10 AMOPTHU3HPAHA CTOHHOCT

PuHaHCOBUTE aKTHBU CE OIEHABAT IO aMOPTU3HPAHA CTOMHOCT, aKO AKTHBHUTE H3IIbAHABAT
CACAHHTE KPHTEPHH M HE Ca OIPEACACHH 32 OICHABAHE 10 CIPABEAAMBA CTOHHOCT IIpe3
redasdara u 3aryoara:

® APYKECTBOTO VIPABAfABA AKTUBUTE B PAMKUTE Ha OH3HEC MOAEA, YHATO IIEA € Ad ABPKHI
dpuHAHCOBUTE AKTHBH U Ad CHOHPA TEXHUTE AOTOBOPHHU ITAPHUIHH ITOTOLIH;

® CBrAACHO AOTOBOPHHTE YCAOBHA HAa (DMHAHCOBUA aKTUB Ha KOHKPETHH AATH BB3HHKBAT
HAPUYHHA MOTOIH, KOUTO Ca E€AMHCIBEHO IAAINAHUA IIO TAABHHUIIA M AMXBA BBPXY
HEIIOIaCEHATa CyMa HA IAABHUIIATA.

Tasm KaTCropusa BKAIOYBA HCACPHUBATHUBHU Cl)I/IHaHCOBI/I AKTHUBMX KaTO 3a€MHM H B3E€MaHHA C
Q)I/IKCI/IpaHI/I HUAN OIIPCACAMIMH ITAAITAHHA, KOHUTO HC CC KOTHPAT HaA AKTHBCH IIa3ap. CAeA
H”prOHa‘f[aAHOTO HpI/ISHaBaHC T€ CE OIIEHABAT IIO aMoansnpaHa CTOMHOCT C HM3IIOA3BAaHE HA
METOAQ HaA €(p€KTI/IBH21T21 AHXBaA. AI/ICKOHTI/IpaHC HC CC I/ISB"pr_IBa, KOoraTto 6(1)CK'I'I)T OT HETO €
HCECBIIICCTBCH.

Tpproecku B3eMaHUA

TbproBcknre B3eMaHUA Ca CYMH, ABAKHMHA OT KAMEHTH 32 IPOAAACHH CTOKH HAH YCAYIH,
U3BBPIIECHN B OOMYAHIA XOA Ha CTOIAHCKaTa ACHHOCT. OOMKHOBEHO TE C& ABAKAT 32 YPEHKAAHE
B KPAaTBK CPOK U CAGAOBATEAHO Ca KAACH(DUIIMPAHHM KATO TEKYIIW. T'bProBCKHTE B3EMAHHUA CE
IIPU3HABAT I'BPBOHAYAAHO B pasMep Ha OE3YCAOBHOTO BB3HATPAKACHHUE, OCBEH aKO CBABPKAT
3HAYHTEAHN KOMITOHEHTH Ha (pHHAHCHPAHE. APYKECTBOTO ABPKI THPIOBCKUATE B3EMAHHSA C IIEA
chOMpaHe HAa AOTOBOPHHTE IMAPHUYHH ITOTOIH M CAEAOBATEAHO TH OIICHABA IO aMOPTHU3HNPAHA
CTOITHOCT, KATO U3II0A3Ba METOAQ Ha e(DEKTUBHATA AMXBA. AUCKOHTHpPAHE HE CE U3BDBPIIBA, KOIATO
eeKTBT OT HETO € HECHIIECTBEH.



Braua EAA 17
MuamBuAyaseH q)mlancms oT4Yer

31 aexemspu 2021 .

PUHAHCOBH AKTHBU II0 CIIpaB€AAUBA CTOUHOCT mnpes neyarbara nan 3ary6aTa

DuHAHCOBH aKTHUBH, 32 KOHUTO HE € IIPUAOKHM OHM3HEC MOAECA ,, AbPIKAHH 32 CbOHMpaHE Ha
AOTOBOPHUTE HAPUYHH ITOTOIN * HAU OM3HEC MOACA ,, ABP/KAHI 32 CHOMPAHE U IIPOAAKOA™, KAKTO
1 (PUHAHCOBH aKTUBH, YHHTO AOTOBOPHH IIAPHYHU IIOTOLHM HE €4 CAHMHCTBEHO IIAAIIAHHA HA
IAABHUIA ¥ AUXBH, CE OTYHTAT II0 CIIPABEAANBA CTOMHOCT IIpe3 revarbaTa HAu 3arydoara. Berakn
ACPUBATHBHY (DMHAHCOBH MHCTPYMEHTH CE OTYHTAT B TA3W KATCTOPHSA C HM3KAFOYCHHC HA TE3H,
KOHTO Ca OIIPEACACHN 1 e(DEKTHBHU KATO XEAKHPAIIN MHCTPYMEHTH H 32 KOUTO CE IIPHAATAT
M3UCKBAHUATA 32 OTIUTAHE HA XCAKIPAHETO.

[IpomenuTe B cCripaBeAAMBAaTa CTOMHOCT Ha AKTUBUTE B Ta3W KATETOPHA CE OTpas3fABaT B IeuardaTa
n 3aryoara. CrpaBeaAmBaTa CTOHHOCT Ha (DHHAHCOBHTE AaKTHUBH B Ta3H KATEIOPHA Ce
OIIPEAEAA UPE3 KOTHUPAHU IIEHM HA AKIUBEH I[a3ap HAU YPE3 M3IOA3BAHE HA TEXHHUKHU 32
OLIEHABAHE, B CAyYall Y€ HAMA aKTUBEH I1a3ap.

4.13.4. OGe3uenka Ha GPUHAHCOBUTE AKTUBU

Msucksanuara 3a odesrenxa cbraacio MCPO 9, usrroaspar nosede nHdOpMaIusi, OpUEHTHPAHA
KbM OBAEIIETO, 32 Aad IIPU3HAAT OYAKBAHUTE KPEAHTHH 3aryOM — MOAEABT 32 ,,O9aKBAHHTE
KPEAUTHH 3aryou‘‘, KOMTO 3aMeCTBa ,,MOAEAA Ha ITOHeceHuTe 3aryon’, upeacraer B MCC 39.

I/IHCTPYMCHTI/ITC, KOHTO IIOIIaAAT B 00XBaTA HA HOBHUTE HN3UCKBAHMA, BKAFOYBAT 3Aa€MU 1 B3CMaHUA.

[IpusHaBaneTo Ha KPEAUTHH 3aryOM Bede HE 3aBHCH OT HACTBIBAHETO HA CHOUTHE C KPEAHTHA
3aryoa. BmecTo TOBa ApyiKecTBOTO pasraekAa HO-IIHPOK CHEKTHP OT HHAOPMAIINA IIPU OI[EHKATA
Ha KPCAHTHHA PHCK H OIICHABAHETO HA OYAKBAHHUTE KPCAUTHHU 3aryOH, BKAIOYHTEAHO MUHAAU
CHOUTHA, TEKYIITH YCAOBHSA, PA3YMHHU H IIOAABPIKAIIN IIPOTHO3HU, KOUTO BAHAAT BBPXY OYaKBAHATA
CHOMPAEMOCT HA OBACIITUTE IAPHYHH IIOTOIIM HAa HHCTPYMCEHTA.

IIpormenTHTe HA OYAKBAHUTE 3aryON CE€ OCHOBABAT HA IPO(PUAUTE HA IAAIMAHNATA 32 IIPOAAKOHN
3a rrepuoA ot 36 mecena ripean 31 aekemspu 2021 1. man crorBeTHO Ha 1 suyapu 2021 r., kakro
U Ha CBOTBETHUTEC HCTOPHYECKH KPEAUTHH 3aryOH, HACTBIIMAM IIPE3 TO3H IIEPHOA.
Mcropmdeckure CTOMHOCTH Ha 3aryONTE Ce KOPUTHPAT, 32 A2 OTPA3ABAT TEKYIATA U IIPOTHO3HATA
nadOpMALIIA 32 MAKPOMKOHOMUYECKHTE (DAKTOPH, KOMTO BAHAAT BBPXY CIIOCOOHOCTTA HA
KAHEHTHTE Ad ypemaar B3emanuAra. ApyxectBoro e ompeaeanro BBIT u pasauimero ma
0e3paboTHIla Ha CTPAHNTE, B KOUTO IIPOAABA CBOUTE CTOKHU M YCAYIH, KATO HAH-BAKHHUTE (DAKTOPH
I CBOTBETHO KOPHIHPA HUCTOPHYCCKATE 3aryOM Bb3 OCHOBA HA OYAKBAHUTE IIPOMCHHU B TE3M

dakropu.

THpProBcku U APyT B3eMaHUA

ApPyKeCTBOTO H3IIOA3BA OIIPOCTEH ITOAXOA IIPU OTYUTAHETO HA THPTOBCKUTE U APYTH B3CMAHUA,
KAKTO M HA aKTUBHTE II0 AOTOBOP M IIPH3HABA 3ary0a OT OOE3IIEHKA KATO OYaKBAaHH KPEAUTHH
3aryOu 3a reAus cpok. T'e IpeACTaBAABAT OUaKBAHUAT HEAOCTHUT B AOTOBOPHHTE ITAPHYHU ITOTOIIH,
KATO CE€ HMMa IIPEABHA BB3MOKHOCTTA 32 HECHU3ITbAHCHHE BbB BCCKM MOMEHT OT CpPOKa Ha
puHAHCOBIA HHCTPYMEHT. APY/KECTBOTO H3IOA3BA CBOS HATPYIIAH OIINT, BHHIIHI ITOKA3ATCAT U
nadopmanus B ABATOCPOYCH IIAAH, 32 Ad H3YHCAH OYAKBAHUTE KPEAHTHU 3aryOum dpes
PA3MIPEACAAHETO HA KAHUEHTUTE IO HHAYCTPUM M CPOYHA CTPYKTypa Ha B3EMaHUATA U
M3IOA3BANKI MATPHIIA HA IIPOBU3UHUTE.

4.13.5. Kaacudukanmsa u oreHABaHEe Ha (PUHAHCOBUTE IIACUBH

PunarcoBHUTE ITACUBU Ha APY/KECTBOTO BKAIOYBAT IIOAYICHH 3a€MH, 3AABAKEHUA 10 AH3UHIOBH
AOTOBOPH, TBPIOBCKH H APYTH (PHHAHCOBU 33aABAKCHHA U ACPUBATHUBHH (PHHAHCOBU
MHCTPYMEHTH.
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DuHAHCOBUTE ITACHBH CC OLCHMBAT IIBPBOHAYAAHO IIO CIIPABCAAHBA CTOHHOCT H, KBACTO €
HIPHAOKHIMO, CE KOPUIHUPAT IO OTHOIIIEHUE HA PA3XOAHTE IO CACAKATA, OCBEH aKO APYKECTBOTO
HE € OIIPEACAMAO AAACH (PMHAHCOB IIACHB KATO OLEHSBAH II0 CIPABEAAMBA CTOMHOCT IIpe3
reganbara u 3aryoara.

®uHAHCOBUTE MACHUBU CE OLEHABAT ITOCAEGABAIIO IO AMOPTHU3MPAHA CTOMHOCT, H3ITOA3BAMKHI
MeTOAA Ha eDEKTHBHATA AMXBA, C H3KAFOYECHIE HA ACPUBATHBY U (DUHAHCOBH IIACHBH, KOUTO Ca
OIPEACAECHH 32 OIICHABAHE IIO CIIPABEAAMBA CTOHMHOCT IIpe3 Iedasdata HAM 3aryoara (C
HU3KAFOYEHHE HA ACPUBATUBHU (DMHAHCOBU MHCTPYMEHTH, KOUTO Ca OIPEACACHU U e(PEeKTHBHHU
KaTO XEAKHPAII] HHCTPYMEHT).

Bcudku pasxoAn CBBP3aHH C AUXBH H, KO € IIPHAOKHIMO, IIPOMEHH B CIIPABEAAUBATA CTOMHOCT
HA MHCTPYMEHTA, KOUTO CE OTYUTAT B IIe9aA0ATa HAM 3aryOaTa, ce BKAIOYBAT BBB (DMHAHCOBHTE
Pa3sXOAHM MAU (DHHAHCOBHUTE IIPUXOAH.

4.13.6. AepuBaTBHU (PUHAHCOBU HHCTPYMEHTH U OTYUTAHE HA XEAXKHPAHETO

AepusatuBHuTe (PUHAHCOBM HHCTPYMEHTH CE€ OTYUTAT IO CIPAaBEAANBA CTOHHOCT IIpe3
rmegaAbaTa HMAM 3aryoaTa C H3KAIOYEHHE HAa ACPUBATUBH, OIIPEACACHH KATO XEAKHPAIIN
MHCTPYMEHTH IIPH XEAKHPAHE HA IAPHYHH IIOTOLH, KOUTO M3UCKBAT CHEITU(PHIHO CIETOBOAHO
TpeTupaHe. 32 Aa OTroBapAT HA YCAOBHATA 32 OTYHTAHE HA XCAKHPAHE, XEAKHPAIIOTO
B3aMMOOTHOIIIEHHE TPAOBA A2 OTTOBAPA HA BCUYKHA N30POEHU II0-AOAY U3UCKBAHUA:

® CBIIECTBYBA HKOHOMHMYECKA BPDB3KA MEKAY XEAKHPAHATA IIO3ULIHUA MU XCAKUPAIINA
HHCTPYMEHT;

® edeKThT OT KPEAUTHHS PUCK HE € CBIIECTBEHA YaCT OT IIPOMEHHUTE B CTOMHOCTTA, KOUTO
IIPOMU3TUYAT OT TA3M MKOHOMUYECKA BPBH3KA

¢ KOoeHUITHEHTHT HA XEAKUPAHE HA XEAKIPAIIIOTO B3AUMOOTHOIIIECHHE € CBIUAT KATO TO3H,
KOMTO ITPOM3THYA OT KOAHYECTBOTO Ha XEAKHPAaHATA ITO3HUIHA, KOATO ApymKecTBOTO
AEUCTBUTEAHO XEAKHPA, M KOAHYECTBOTO HA XEAKHMPAIIHMA MHCTPYMEHT, KOETO
ApyKecTBOTO ACHCTBUTEAHO H3IIOA3BA, 32 Ad XCAKHPA TOBA KOAMYECTBO XEAKHPAHH
HO3UIIAH.

3a paSFAC)KAaHI/ITe OTYCTHH HCpI/IOAI/I APY)KCCTBOTO (@ OHpCACAI/IAO HAKOM CpOpprAHI/I BaAyTHH
AOTOBOPH 1 CpOpy’prHI/I AOTOBOPHM 32 ITOKYIIKA HAa CYPOBHMHM KAaTO XCANKHPAIIN MHCTPYMCHTH B
B3aMOOTHOIIICHMA HA xe/m{npaHe Ha H?lpI/I"IHI/I ITIOTOITH.

Tesn AOTOBOPCHOCTI/I Ca CKAIOYCHH 32 HaMaAfBAaHC Ha BaAYTHHA pI/ICK B IICHOBUA pI/ICK,
BBH3HUKBAIIl OT HAKOH HpaBHOO6B’bp3BaU_II/I HOp"b"IKI/I 3a HpOAa)K6a M ITOKYIIKA, ACHOMI/IHI/IpaHI/I B
TYKACCTPaHHA BAAYTA.

Bcuuxku ACPHUBATUBHI (1)I/IH2.HCOBI/I WHCTPYMCHTH, U3IIOA3BAHN 34 OTYUTAHC HA XCAKHPAHCTO, CC
HpI/ISHaBaT H"prOHa‘IaAHO I1I0 CHpaBCAAI/IBa CTOMHOCT M C€ OTYUTAT I10 CHpaBCAAI/IBa CTOMHOCT B
OT4YECTa 32 (1)I/IH2.HCOBOTO CBbCTOAHMC.

4.14. Marepuassu 3amracu

MatepuasHuTE 3aI1aCH BKAFOYBAT MaTEPHUAAN, TOTOBA IIPOAYKITUA U CTOKH. B cebecroitHoCTTa Ha
MATEPUAAHUTE 3AITACH CE BKAIOYBAT AUPEKTHUTE PA3XOAH IO 3aKYIYBAHETO MM M APYTH IIPEKH
PAa3XOAH, CBBbP3aHH C AOCTaBKaTa uM. PUHAHCOBUTE PA3XOAU HE CE BKAIOYBAT B CTOMHOCTTA HA
mMaTepraAHuTe 3amacu. KbM Kpasg Ha BCEKHM OTYETEH IIEPHUOA MATEPHUAAHHUTE 3AITACH CE OIECHABAT
ITO TIO-HUCKATA OT CeDECTOMHOCTTA UM H TAXHATA HETHA peasnsyeMa croiHOCT. CymaTa Ha BCAKA
00e3IIeHKa HA MATEPUAAHHTE 3aIIaCH AO HETHATA UM PEAAH3yeMa CTOMHOCT C€ IIPHU3HAaBa KaTO
PAa3XOA 32 ITIEPHOAA Ha OOE3IIEHKATA.



Buana EAA 19
MuAuBrAyaAeH (DUHAHCOB OTYET

31 aexemspu 2021 .

Hermata peaamsyema CTOMHOCT IIPEACTABAfAIBA OYAKBAHATA IPOAQKHA II€HA HA MATCPHAAHUTE
3aI1aCH, HAMAACHA C OYaKBAaHHUTE PA3XOAHU ITO IIPOAAKDOATA. B cAywail ge maTepmasnuTe 3amacu ca
OmAM Bede OOE3IIEHEHH AO HETHATA UM PEAAN3yeMa CTOMHOCT B B IIOCAEABAIIL OTYETEH IIEPHIOA CE
OKa’Ke, Y€ YCAOBHATA AOBEAU AO ODE3IICHKATa HE Ca BEYE HAAHIIE, TO CE BB3IIPHEMa HOBATA UM
HeTHa peasmsyema croiinoct. Cymara Ha Bb3CTAaHOBABAHETO MOXKE Ad OBAE CAMO AO pasMepa Ha
OaraHCOBATA CTOMHOCT HA MATEpHAAHHUTE 3amacu npeAn obdesrenkara. Cymara Ha 0oOpaTHO
Bb3CTAHOBABAHE HA CTOMHOCTTA HA MAaTEPHAAHUTE 3aIlaCHM CE OTYMTA KATO HAMAAECHHE Ha
PA3XOANTE 32 MATEPHAAN 32 IIEPHOAQ, B KOUTO Bb3HNKBA Bb3CTAHOBABAHETO.

ApyKECTBOTO OIIPEAEASl PA3XOAHUTE 32 MATEPHUAAHH 3aIIACH, KATO H3IIOA3BA METOAA CPEAHO
peTerAeHa CTOMHOCT.

[1pm mpoaakOa HA MATEPHAAHHTE 3aITACH TAXHATA OAAAHCOBA CTOHHOCT CE IIPH3HABA KATO PA3XOA
B IIEPHOAQ, B KOMTO € IIPU3HAT CbOTBETHUAT IIPUXOA.

HpI/I HpOAQ.)K6a Ha MAaTCPHMAAHHUTC 3aI1aCH TAXHATA DaAaHCOBAa CTOMHOCT ce IIPU3HABA KATO PA3XOA
B IICPHOAQ, B KOMTO € IIpU3HAT ChOTBECTHHAT IIPHUXOA.

4.15. AaHBIU BBPXy AOXOAQ

Pa3XOAI/ITC 3a AAHbIM, IIPU3HATH B neuaAbaTa mAn 3ary6aTa, BKAFOYBAT CyMaTa Ha OTCPOYCHUTC 1
TCKYIIIKX AaHBIOM, KOHUTO HC Ca IPHU3HATH B APYIHA BCEOOXBATEH AOXOA HAH AHPEKTHO B
COOCTBEHUA KAITUTAA.

TCKYH_[I/ITC AAHDBYHM AKTHUBH M / AU ITAaCUBH HpCACTaBAHBaT TE3U 3AADBAKECHHUA KbM HMAM B3EMaHUA
OT AAHbYHHUTC MHCTUTYIINH, OTHACAIIIN CC 32 TCKYINH MAN ITPCAXOAHH OTYCTHH IICPHOAM, KOUTO
HC Ca ITAATE€HHM KbM AaTaTa Ha CpI/IHaHCOBI/IH OTHYCT. TCKYH_[I/IHT AAHBK € ABAJKHUM BBPXY obAaraemus
AOXOA, KOWUTO ce paSAanBa OoT medaAbara HAH 321ry6aTa BBHB CpI/IHaHCOBI/ITC OTYCTH.
M3zuucasBanero Ha TCKYIINMA AAHDBK € 6a3HpaH Ha AAHBDYHHUTC CTAaBKH WM HAa AAHDHBYHUTE 3aKOHIH,
KOHTO Ca B CMAA KbM Kpas Ha OTYCTHHUSA IICPHOA.

OTCpO‘-ICHI/ITC AAHBIIH CC U3YHCAABAT IIO ITACUBHUA MCTOA 32 BCHYKH BPCMCHHH PA3ANKH MCIKAY
DaAaHCOBATA CTOMHOCT HA AKTUBUTE U ITACUBUTE U TAXHATA AaHbYIHA OCHOBA. OTcpoqu AaHDBK HE
ce HPCABI/I}KAZI HpI/I H"prOHa‘IaAHOTO HpI/ISHaBaHC Ha AaKTHUB HUAHM ITACHB, OCBEH aKO CbOTBETHATA
TpaH3aKOUA HC 3aCAra AAHbYHATA AN CICTOBOAHATA meganda.

OTcpovueHnTe AAHBPYHH AKTUBH W ITACUBH HE Ce AUCKOHTHpaT. llpm TAXHOTO mM3umcAaeHme ce
H3IIOA3BAT AAHBYHH CTABKU, KOUTO CE OYAKBA A OBAAT IIPHUAOKUMHE 32 IIEPHOAA HA PEAAU3AIIAATA
UM, IIPU JCAOBHE Y€ TE CA BAE3AH B CHAA MAM € CUIYPHO, Y€ III€ BAE3HAT B CHAA, KbM Kpas Ha
OTYETHHSA IIEPHOA.

OTCpO‘ICHI/ITC AAHDYHH ITACHBH CE HpI/ISHaBaT B ITbACH pasMep.

Or1cpodyeHN AAHBPYHH AKTHBH C€ IIPH3HABAT, CAMO aKO CBINECTBYBA BEPOATHOCT TE Ad OBAAT
YyCBOEHH dpe3 ObAemmu obAaraemu AOXOAM. OTHOCHO IIpEIieHKaTa Ha PBKOBOACTBOTO 32
BEPOATHOCTTA 34 Bb3HUKBAHE HAa O'bACIIIN OOAAraeMI AOXOAH, IPE3 KOUTO Ad C€ YCBOAT OTCPOUEHU
AAHBYHU AKTUBH, BHIKTE ITosicHenue 11,

Or1cpodeHn AAHBYHH aKTUBH U ITACUBU CE€ KOMIICHCHPAT, CAMO KOrato ApyiKecTBOTO MMa IIPaBO
1 HAMEPEHHE AA KOMIIEHCHPA TEKYIIIUTE AAHDYHHM aKTHUBH HMANM IIACHBU OT CBINATA AAHBYHA
MHCTHTYLIHA.

HpOMHHaTa B OTCPOYCHHUTC AAHBYHHN AKTUBHU HAW ITACUBH CC IIPU3HABA KATO KOMIIOHCHT OT
AAHDbYIHUA HpI/IXOA AN pason B IredaAbaTa MAU 3ary6aTa, OCBCH aKO TC HC Ca CB”bpSBaHI/I C
IIO3NITNH, HpI/ISHaTI/I B APYI“I/IH BCEOOXBATEH AOXOA HUAH AI/IPCKTHO B cOOCTBEHUA KaIIUuTaA, HpI/I
KOCTO CBOTBCTHHAT OTCPOYUCH AAHBK CC ITPHU3HABA B APYTHA BCEOOXBATEH AOXOA AU B cobCcTBEHMS
KaITHuTaA.
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4.16. TIlapu 1 mapUYHU €KBUBAACHTH

[Tapure 1 MapuUYHATE EKBUBAACHTH CE CHCTOST OT HAAMYHHTE ITAPH B OPOH M IIAPUYHH CPEACTBA
110 OAHKOBU CMETKH.

4.17. HereKkymu aKTHBU U IACHUBH, KAACH(PUIIMPAHU KATO ABPIKAHH 3a IIPOAAKOA U
IPeyCTAaHOBEHHU ACHHHOCTH

Korato ApyxecTBOTO BB3HAMEPABA A4 IIPOAAAE HETEKYI aKTUB AW TPyla akTuBH (Ipyla 3a
OCBOOOKAABAHE) U AKO IIPOAAKOATA € MHOTO BEPOATHO Ad ObAE OCBIIECTBEHA B 12-MecedeH Cpok,
AKTUBBT HAH IPYyIIaTa 32 OCBODOMKAABAHE CE KAACH(DHUIIMPAT KATO ABPKAHH 32 IIPOARKOA H Ce
IIPEACTABAT OTACAHO B OTYeTa 32 (DUHAHCOBOTO CHCTOSTHUE.

[TacuBu ce kAacHPUIIIPAT KATO ABP/KAHH 32 TIPOAAKDA U CE IIPEACTABAT KATO TAKHUBA B OTYETA 32
prHAHCOBOTO CHCTOAHHE, CAMO AKO Ca AUPEKTHO CBBP3aHHU C TPYIIATA 32 OCBOOOKAABAHE.

AKTI/IBI/I, KAQ.CI/I(bI/IL[I/IpaHI/I KaTO ADBPiKaHHM 34 HPOAEDK62., C€ OI€HABAT IIO ITIO-HHCKAaTa OT TAXHATA
DaAaHCOBA CTOMHOCT HEIIOCPCACTBCHO CACA TAXHOTO OIIPCACAAHC KATO ABPIKAHHU 324 HpOAa)K6a 158
TAXHATA CIIPABCAAMBA CTOfIHOCT, HaMaACHA C Pa3sxOAHTC IIO HpOAﬁ.}K6aTa nMm. Hsaxon AKTHUBU,
ABPIKaHH 324 HpOAa)K63., KaToO (pI/IHaHCOBI/I AKTUBH HAHM AKTHBH IIO OTCPOYCHH AAHBIH,
IIPOABAKABAT Ad CE€ OIICHABAT B CbOTBETCTBHEC ChC CICTOBOAHATA IIOAUTHKA OTHOCHO TE3M aKTHUBHU
Ha Apy'}KCCTBOTO. AKTI/IBI/ITC, KAQ.CI/I(i)I/ILII/IpaHI/I KaTO ABPIKAHHK 324 HpOAa)K6a, HC IIOAACKAT HaA
AMOPTH3AIHUA CACA TAXHOTO KAaCI/I(pI/IHI/IpaHC KaTO ABbPIKaHHU 324 HpOAa){{6a.

4.18. CobcTBeH KanmTaA, pe3€pBU U IAAIMAHNA HA AUBUACHTH

AKL[I/IOHCPHI/IHT KarmmuTaA Ha Apy')KCCTBOTO OTpassBa HOMHMHAAHATA CTOMHOCT HA CMUTHPAHUTC
AKITHI.

PCSCPBI/ITC Ha APY)KCCTBOTO BKAFOYBAT:

- 3aKOHOBH pe3epBU M 0OImu pesepBHu (BkK. mosAcHeHue 15.2), KOUTO ce OTIHCAABAT OT
dpunaHCOBHTE pe3yATaTH Ha /PYKECTBOTO B CBOTBETCTBHEC C M3UCKBAHHUATA Ha
TBPIOBCKOTO 3aKOHOAATEACTBO.

- pE3epB OT IIPEOLIEHKH I10 IIAAHOBE C ACPHHHPAHU AOXOAH — BKAIOUBA aKTFOEPCKU
I1e9aAON MAH 3aIyOH OT IIPOMEHH B AeMOIrpaddCKuTe HAM (DUHAHCOBH IIPEAIIOAOKEHHSA
1 BB3BPBIIAEMOCTTA HA AKTUBUTE 110 IIAAHA;

- pe3epB OT IIPEU3YUCACHNSA — BKAFOYBA BAAYTHH Pa3AUKH OT IIPEU3YNCACHUA HA
UyIKAECTPAHHA ACHHOCT Ha KAOHA Ha APyKecTBOTO B PyMbHIA ObArapcKu A€Ba.

Hepasnpeaesenara medarba BKAIOUBA TEKyImnsA (DHHAHCOB PE3YATAT M HATPYIAHHUTE I1€IaAON U
HEITOKPHUTH 3aryOH OT MHHAAU TOAUHH.

3’:1AT)A}K€HI/IHT9. 3a ITAAIIIAHC HAa AMBHACHTH Ha aKIMMOHEPHUTE Ca BKAFOYCHU HA PCA ,,32.AT;A}KCHI/IH
KbM CB%pSaHI/I AI/ILIa” B OTYECTA 32 (pI/IHaHCOBOTO CBbCTOAHME, KOTAaTO AUBUACHTHUTE Ca OAO6pCHI/I 3a
pasmmpeACACHHC OT O6LT_[OTO C’b6paHI/I€ Ha aKMUOHEPUTE IIPCAH Kpad HA OTICTHHSA IICPHOA.

Bcuuxku TpaH3aKIINH ChbC CO6CTBCHI/IHI/IT€ Ha Apy'}KCCTBOTO Ca IIPEACTAaBEHN OTACAHO B OTYCTA 32
IIPOMCHHUTE B COOCTBEHUS KAITUTAA.

4.19. IleHCHMOHHM U KPATKOCPOYHH BB3HATPAXKACHUA HA CAY>KHTEAUTE

Apy’)KCCTBOTO OTYHTA KPATKOCPOYHH 3AADBAKCHHUS II0 KOMIICHCHUPYEMH OTIIYCKH, Bb3HHUKHAAU
IIOpaAr HCHU3ITOA3BAH ITAATCH I'OAHUIICH OTIIYCK B CAYYaHTC, B KOUTO CC OYaKBa TON A2 6T>A3.T
ITIOA3BAH B PaAMKHTC HA 12 MeECeITa CACA AaTaTa HA OTYCTHHA IICPHOA, IIPE3 KOMTO HAETUTE AHMIIA CA
IIOAOKHAU TPyAa, CBBP3aH C TE3U OTIIYCKHU. KpaTKOCpO‘IHI/ITC 3AADAKCHHUSA KbM IICPCOHAAA
BKATOYBAT HAAHHUIIH, 3AITAATH 1 COLTMAAHH OCUTYPOBKH.
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CeraacHo wmsmckBaHmsATta Ha KoaAekca Ha TpyAa DpH  HOpPEKpaTABaHE HA TPYAOBOTO
IIPABOOTHOIIICHUE, CACA KATO CAYVKHTEAST € IIPHAOOHA IIPABO HA IICHCHS 32 OCUIYPHTEACH CTAK
1 Bb3pacT, ApPyKECTBOTO € 3aABAKEHO A4 MY H3IIAATH OOE3IIETCHHE B Pa3MeP AO IIECT OpPyTHH
paGoTHH 3amAaté. APYKECTBOTO € HAYUCAMAO IIPABHO 33aABAJKCHHE 32 UH3IIAAINAHE HA
obesIeTeHN HAa HACTHTE AUIA IIPU IECHCHOHUPAHE B ChOTBETCTBIE C n3uckBanuaTa Ha MCC 19
»AOXOAH Ha HaeTH AuIa” Ha 0a3a Ha IIPOTHO3UPAHU IIAAIIAHUA 32 CACABAIINTE IIET TOAHUHU,
AVMICKOHTHPAHH KbM HACTOSAIINSA MOMEHT C ABATOCPOYEH AUXBEH IIPOLICHT HA OE3PUCKOBH IICHHI
KHIDKA.

APY)KCCTBOTO HC € paspa60TBaAo 1 HC IIPpHUAAra ITAAHOBC 32 BB3HATPAKACHHA HA CAYKHUTCAHUTE
CACA HaITyCKaHC.

PpKOBOACTBOTO Ha ApPYKECTBOTO OLEHABA 3aABAKEHHETO II0 H3IAAINAHE HA ACPHHHPAHHI
AOXOAM BEAHDBK TOAHMIITHO C IOMOINTA Ha He3aBHcuM akTioep. OIEHKATA HA 3aABAKCHHATA €
OasmpaHa HAa CTAHAAPTHH HPOIEHTH HAa HMH(AAIUATA, OYAKBAHA IIPOMAHA HA PA3XOAHTE 32
MEAHITHHCKO OOCAYKBaHE M CMBPTHOCT. BbACIIIN yBeAUYEHHA HA 3AIIAATUTE CBIIO CE B3EMAT ITOA
BHUMaHUE. AMCKOHTOBUTE (DAKTOPH CE OIPEACAAT KbM Kpaf Ha BCAKA TOAMHA KAaTO CE B3UMA
IIPEABHA  AOXOAHOCTTA HA BHCOKOKAYECTBEHH KOPIIOPATHBHH OOAHMTAIINM, KOHTO Ca
ACHOMHHHPAHH BBB BAAYTATA, B KOATO AOXOAUTE IIe O'bAAT ITAATCHHU U €A C IIAACK, OAH3BK AO TO3H
HA CbOTBETHHTE IIEHCHOHHH 3aABAKECHUIA.

AKTIOEPCKHTE II€9aAOM HMAHM 3aryou ce IIPpU3HABAaT B APYIHA BCCOOXBATEH AOXOA H HE ce
peKAaCH(UIIIPAT ITIOCACABAIIIO B IIEIaADATA HAH 3arydaTa.

Heraure pasxoAn 3a AHXBH, CBBP3aHH C IIEHCHOHHUTE 3aABAMKCHISA, CA BKAIOYCHH B OTYETa 32
rreqanbaTa uAm 3arybara/ordera 3a mevanbara uAun sarybara u APYTHSA BCEOOXBATEH AOXOA Ha PEA
,»PrHAHCOBU pa3xoAn”. PasxoAnTe IO TPYAOBHSA CTaK Ca BKAIOYEHH B ,,PasxoAn 3a mepconana’.

KpaTKOCpO‘IHHTC AOXOAH Ha CAYKHTCAHUTC, BKAIOYHUTCAHO M IIOAAraCMHTC CC OTIIYCKH, Ca
BKAFOYCHH B TCKYIIUTC ITACHBH Ha PCA ,,HCHCI/IOHHI/I " APYTH 3aADBAXKCHHUSA KbM HCPCOHQ.AQ.” I10
HeAI/ICKOHTI/IpaHﬁ. CTOfIHOCT, KOATO APY)KCCTBOTO O4YaKBa Aa U3ITAATH.

4.20. IIpoBu3uu, yCAOBHHM IIACHUBH U YCAOBHH aKTUBU

[TposusnmTe ce MpU3HABAT, KOTATO MMA BEPOATHOCT CETAIITHU 3AABAKEHHA B PE3YATAT OT MIHAAO
CHOMTHE A2 AOBEAAT AO M3XOASIIL IIOTOK HA PECYPCH OT APYKECTBOTO 1 MOKE A OBAE HAIIPABCHA
HAACKAHA OIlEHKAa Ha CymMaTa Ha 3aAbAKEHHETO. BB3MOKHO e cpodHOCTTa MAM cymaTa Ha
H3XOAAIUA APUYEH IIOTOK Aa € HecurypHa. [IpoBusmm 3a Obaemu 3arydu OT ACHHOCTTA HE Ce
IPU3HABAT.

CymaTa, KOATO CC IIPHU3HABA KATO IIPOBU3HA, CC U3YNCAABA HA basza Hﬂ.ﬁ-HﬂAC)KAHaTa OIIC€CHKAa Ha
paSXOAI/ITC, HCO6XOAI/IMI/I 34 pr)KAaHC Ha CEraraHO 3aABAKCHHE KbM Kpaﬂ Ha OTYECTHHUA HCpI/IOA,
KaTO CE€ B3€EMAT B HpCABI/I,A, pI/ICKOBCTC n HCCI/IFYPHOCTTa, CB”bpSZlHI/I CBHbC CETranIrHOTO 3aABbAKECHIC.
Koraro CBhIIIECTBYBAT PCAMIIA HOAO6HI/I 3AABAKCHUS, BEpOATHATA H606XOAI/IMOCT OT HM3XOAAILT
IIOTOK 32 ITOTaCfABAHC HA 3aADBAJKCHHCTO CE OIIPCACAA, KATO CE€ OTYUCTC IPyIIaTa HA 3aABAKCHHUATA
KaToO IIAAO. HpOBI/ISI/II/IT€ Ccc AI/ICKOHTI/IpaT, KoraTo eq)CKTbT oT BpCMCBI/ITC paSAI/IKI/I B CTOMHOCTTA
Ha ITapUTE € 3HAYHUTCACH.

O6C3H_I6TCHI/IH OT TPETH AHWIIA BBB BPB3KAa C AAACHO 3AABAKCHHUEC, 32 KOHUTO APYX(CCTBOTO c
CUT'YPHO, Y€ IIC ITOAYYH, CE IIPHU3HABAT KATO OTACACH AKTHB. To3m akTUB MOKE 1 Ad HC HAABUIIIABa
CTOMHOCTTA HA ChbOTBETHATA IIpOBHU3UA.

ITpoBusnumre ce IPEPASTACKAAT KbM Kpasg Ha BCEKH OTYETEH IEPHOA U CTOMHOCTTA UM C€
KOPHUTHPA, 32 Ad CE OTPA3H HAH-AOOPATa IPHOAH3UTEAHA OIICHKA.
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B caywsanrte, B KOMTO ce cumTa, 9e € MAAKO BEPOATHO AQ BB3HHKHE H3XOAAII ITOTOK HA
MKOHOMHYECKH PECYPCH B PE3YATAT HA TEKYIIIO 3aAbAKEHUE, ITACUB HE CE IIPU3HABA. Y CAOBHHUTE
ITACHBH CAEABA AQ CE OLIEHABAT IIOCAEABAIIIO IO IIO-BUCOKATA CTOMHOCT MEKAY OITMCAHATA ITO-TOPE
CPaBHMMA IIPOBHU3MUA U I'bPBOHAYAAHO IIPU3HATATA CyMa, HAMAAEHA C HATPYIIAaHATA AMOPTU3ALIHA.

BepO}ITHI/I BXOAAINIM IIOTOIIM HAa HNKOHOMHYECKH IIOA3M, KOHTO BCE OIINC HE OTroBapAT Ha
KpHUTCPUUTC 32 IIPU3HABAHC HA AKTHB, C€ CMATAT 32 YCAOBHU AKTHUBH.

4.21. DBe3BB3Me3AHU CPEACTBA, IIPEAOCTABEHU OT ABP>KaBATA

DBespb3mesaHHTE CPEACTBA, IPEAOCTABEHH OT ABpiKaBaTa (IIPABUTEACTBCHH AAPEHMA) CA IIOMOIIL
OT IIPABUTEACTBOTO IIOA (DOpMATA Ha IIPEXBBPAAHE HA PECYPCH KbM APYKECTBOTO B 3aMSAHA HA
MHHAAM UAH OBACIIO CHOTBETCTBHE C OIPEACACHH YCAOBHS IO OTHOIICHHE HA OIICPATUBHHITE
Aerinoctr Ha ApyxkectBoTo. Te u3kArouBaT OHe3n (POPMHU Ha IIPABUTEACTBEHA IIOMOILI, KOUTO HE
MOTaT B PAMKHTE HA Pa3yMHOTO A2 OBAAT OCTOHMHOCTEHI U CACAKH C IIPABUTEACTBOTO, KOUTO HE
MOraT A2 ObAAT PasTPAHUYCHI OT HOPMAAHUTE THPIOBCKU CACAKH Ha APYKECTBOTO.
[IpaBuTeACTBEHH AAPEHUSA, BKAFOUHTEAHO HEITAPHYHU AAPEHUS 110 CIIPABEAAMBA CTOMHOCT, HE CE
IIPH3HABAT, AOKATO HAMA Pa3yMHA TAPAHIIHSA, de:
e ApyKecTBOTO IIle OTrOBaps HA YCAOBHUATA, CBBP3AHH C TAX; 1
e AapeHuAra Ime ObAAT HOAVICHH.
e ApyXecTBOTO HIPHU3HABA IIPABUTCACTBCHHTE AAPCHHA KATO IIPHXOA IIPE3 IIEPHOAHTE,
HEOOXOAUMH 33 TAXHATAa CBIIOCTABKA CBbC CBBP3aHUTE PAa3XOAHM, KOHTO T€ ca
IIPEAHA3HAYCHH A2 KOMIICHCHUPAT, IIPH M3IIOA3BAHE HA CUCTEMATHYHA 0a3a.

HpaBI/ITCACTBCHHTC AapCeHHUA, CBBP3aHU C AMOPTU3HUPYCMH AaKTHUBH, CC IIPU3HABAT KATO IIPUXOAN B
HpOAT;A)KCHHC Ha ITOAE€3HHUA CpOK Ha TOAHOCT Ha aKTHUBA, Hp€3 KOWTO CE HAYHCASIBA aMOpTHSaL{I/IH.
HpaBI/ITCACTBCHI/ITC AapﬁHI/IH, CB”bpSZIHI/I C HOKpI/IBaHe Ha paSXOAI/I, ce HpI/ISHaBaT B OT4YEC€Ta 32
CbI/IHaHCOBOTO CBbCTOSAHME IIPHU OTYNUTAHC HA CHbOTBCTHHUA PA3XOA.

Bespb3mespHmITE CPEACTBA, IIPEAOCTABEHH OT ABprKaBaTa Ha APyHKECTBOTO Ca CBBP3aHH ChC CYyMU
BBB BPDB3KA C IPABHTEACTBEHO (PHHAHCHPAHE IO ABPKABHH MEPKH 32 KOMIICHCHpPAaHE Ha
HEOMTOBU KPaHHU IIOTPEOUTEAN Ha eAeKTpudecka eneprus 3a 2021 r.

ApyecTBOTO € OTTOBOPHAO HA YCAOBHATA M M3MCKBAHUATA 32 M3IIAAIIAHE HA KOMIIEHCAIIUU 11O
Tasu MApka. [IpuxoAnTe OT IpaBUTEACTBEHA IIOMOII CA IIPH3HATU B OTYETA 32 II€9aAdaTa HMAU
3arybaTa 1 Apyrus BceoOXBaTeH AOXOA Ha peA Ilpuxoan ot Apyru puHancHpanms.

4.22. HecurypHocT Ha CUETOBOAHHUTE MPUOAU3IUTEAHN OLICHKH

[Ipy msrorBaHeTo Ha (PUHAHCOBUA OTYET PBKOBOACTBOTO IIPABU PEAHIA IIPEAITOAOKEHU,
OIIEHKH M AOITyCKAHHA OTHOCHO IPH3HABAHETO M OIICHABAHETO HA aKTHBH, ITACHBH, IIPUXOAH U
Pa3sXOAM.

AeﬁCTBHTCAHHTC PE3YATATH MOTAT Ad CC Pa3ATIaBAT OT IIPCAIIOAONKCHHATA, OICHKHUTEC U
AOITyCKaHHSATA HA PBKOBOACTBOTO.

I/IHCpOpMaHI/IH OTHOCHO CBIIIECTBECHHUTE HPCAHOAO)KCHI/IH, OIICHKU 1 AOITyCKaHUA, KOUTO OKa3BaT
HAN-3HAYUTEAHO BAUSHHC BBPXY IIPU3HABAHCTO M OLICHABAHCTO HA AKTHUBH, ITACUBH, IIPUXOAU 1
pasxoamn € HPCACTaBCHa IIO-AOAY.

4.22.1. OGe3nenka Ha He(PUHAHCOBH AKTHUBU

3a 3ary0a oT 0OE3IIEHKA CE IIPU3HABA CYyMATa, C KOATO DAAAHCOBATA CTOMHOCT Ha AAACH AKTUB HAU
E€AMHHIIA, TEHEPUPAITIA ITAPHIIHI ITOTOITH, IIPEBUIITABA Bh3CTAHOBIMATA M CTOMHOCT, KOATO € ITO-
BHCOKATA OT CIIPABEAAHBATA CTOMHOCT, HAMAACHA C PA3XOAHTE IO IIPOAAKOA HA AAACH AKTHB, U
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HEroBata CTOMHOCT B yIoTpeOa. 3a Aa OIPEACAH CTOMHOCTTA B yHOTpeOa, PHKOBOACTBOTO Ha
ApPyHKeCTBOTO N3YHCAABA OYAKBAHNTE O'BACIIIH IAPUIHI ITOTOIIH 32 BCAKA CAMHHIIA, TCHEPHPAIIA
[IAPUYHH ITOTOIH, M OIIPEACASl ITOAXOAAIIHA AHCKOHTOB (PAKTOp C IIEA KAAKYAHpPaHE Ha
HACTOAINATA CTOMHOCT Ha Te3u IapudaHu nortonn (Bx. noacuenue 4.11). Ilpu usuncassane na
OYAKBAHUTE OBDBACIIH IIAPHYHN I[IOTOIH PBKOBOACTBOTO IIPABU IIPEAIIOAOKECHHSA OTHOCHO
OpaeruTe OpyTHH I1e9aAbu. Te3u IIPEAIIOAOKEHHA €4 CBBP3aHH C OBACIIN CBOUTHA H
obcroATeAcTBa. ACHCTBUTEAHHTE PE3YATATH MOTAT Ad CE€ PA3AHYABAT M Ad HAAOKAT 3HAYUTCAHN
KOPEKIINH B aKTHBUTE Ha APYKECTBOTO IIPE3 CACABAIIIATA OTYCTHA TOANHA.

B nmoBeuero cAygan mpu onpeAeAsHETO Ha IPUAOKUMHEA AUCKOHTOB (DaKTOpP Ce IIPaBU OIICHKA Ha
IIOAXOASAIIIATE KOPEKIIMH BBB BPB3KAa C IMA3APHUA PUCK H PHUCKOBUTE (DAKTOPH, KOUTO ca
creru@UIHH 32 OTACAHHTE aKTHUBH.

KoM 31 aekemBpum 2021 1. mHBECTHIINNTE B ABIIEPHHU IIPEAIIPUATHA Ca TECTBAHM 32 OOE3IIEHKA C
ITOMOIIITA HA HE3aBHCHM AUIICH3UPAH OLIEHUTEA. MeTOANTE, N3IIOA3SBAHN IIPHU U3LOTBAHETO UM,
ce OasupaT HA 3HAYUTCAHH IPEIEHKH, AOIYCKAHHA U HECHIYpHU ObAemu cpOurma. Tesm
IIPEATIOAOMKEHISA CA CBBbP3AHH C OBACIIH CHOUTUA H 0OCTOATEACTBA. ACHICTBUTEAHUTE PE3YATATH
MOTIaT Ad CE PA3AMYABAT M AA HAAOKAT 3HAYUTCAHN KOPEKIIHH B aKTHBHTE HA APYKECTBOTO IIpes3
CAEABAIIIATA OTYCTHA TOAMHA. BhIIpekn, de Te3n AAHHH ca CyOEKTHBHA IIPEIICHKA, PBKOBOACTBOTO
cddTa, dYe KpaliHaTa OIIGHKA HE OM C€ IIOBAHAAA 3HAYUTEAHO OT APYTH BB3MOKHHI
IIPEATIOAOKCHIIA.

4.22.2. IToAe3eH >)KUBOT HA AaMOPTHU3UPYEMH AKTHUBH

P"bKOBOACTBOTO TIPCPA3rACIKAA ITOAC3HHUA XUBOT HA aMOPTH3UPYCMHUTC AKTHBU B Kpasd Ha BCCKHU
OTYCTCH HCpI/IOA.

Kbm 31 aexemspu 2021 r. pBKOBOACTBOTO OIIPEAEAs IOAE3HHA KHBOT HAa AKTUBUTE, KOWTO
IIPEACTABASIBA OYAKBAHUAT CPOK HA IIOA3BaHE Ha aktuBuTe OT Apyxkectsoro. IlperocHure
CTOIMHOCTH HA AKTUBUTE €A AHAAU3HPAHH B IOSACHEHUA 5 U 6. ACHCTBUTCAHUAT IOAC3CH KHUBOT
MOJKE A4 CE Pa3AHYaBa OT HAIPABEHATA OIEHKA IIOPAAU TEXHHYECKO M MOPAAHO H3XaOfABaHE,
IIPEAUMHO Ha COPTYEPHH IPOAYKTH H KOMIIIOTBPHO OOOPYABAHE.

4.22.3. MaTrepuassu 3ammacu

MareprarHuTE 3aITaCH CE OLCHABAT IIO IIO-HHUCKATa CTOHMHOCT OT IIEHATA Ha IPHAOOHMBAHE H
HeTHAaTa peaAmsyeMa croiHocT. Ilpm ompeaeasHe Ha HeTHaTa peaAH3yeMa CTOHHOCT
PBKOBOACTBOTO B3E€Ma IIPEABHA HAH-HAACKAHATA HAAUYHA HHQOPMAIUA KbM AaTara Ha
IPUOAU3NTEAHATA OIICHKA.

4.22.4. IsmepBaHe HA OYAKBAHHN KPEAUTHH 3ary0H 32 THPrOBCKH U APYTH
B3€EMaAaHUA

KpeauTHure 3aryOm IIpEACTaBAABAT Pa3AUKATA MEKAY BCHYKH AOTOBOPHH IIAPUYHH IIOTOIIH,
ABAKHMI Ha APY/KECTBOTO M BCHYKI IIAPUYIHU IIOTOIH, KOUTO APY/KECTBOTO OYaKBA Ad ITOAYYML.
OuakBaHUTE KPEAUTHH 3aryOM Ca BEPOSATHOCTHO IIPETEIACHA OIICHKA HA KPEAUTHHTE 3aryowm,
KOHTO M3MCKBAT IpereHkata Ha ApyxectBoro. OduakBaHHTE KPEAUTHH 3aryOU €4 AUCKOHTHPAHH
C I'bpPBOHAYAAHIA €(DEKTUBEH AUXBEH IIPOIIECHT (MAU C KOPUTUPAHHSA CIIPAMO KPEANTa e(DEKTHBEH
AWUXBCH IIPOLICHT 32 3aKYIICHNM HMAH ITBPBOHAYAAHO CBH3AAACHH (DHHAHCOBH AKTHBU C KPEAUTHA
OOE3IICHKA).

PBKOBOACTBOTO IIpEIIEHABA AACKBATHOCTTA Ha OOE3IIEHKATA HA TPYAHOCHOUPAEMH U HECHOHpPAEMU
B3€MaHUA OT KAHECHTH Ha 0232 Ha Bb3PACTOB aHAAN3 HA B3EMAHUATA, HCTOPUYECKH OIIUT 3a HUBOTO
HA OTIINCBAHE HA HECHOMPAEMH B3CMAHHA, KAKTO M AHAAU3 HA IIAATEKOCIIOCOOHOCTTA HA
CHOTBETHHSA KAUCHT, IIPOMEHI B AOTOBOPCHHTE YCAOBHSA HA IIAAIIAHE U AP. AKO (DHHAHCOBOTO
CHCTOAHHUE U PE3YATATUTE OT ACHHOCTTA HAa KAHUEHTHTE CE BAOIIAT HAA OYAKBAHOTO, CTOIHOCTTA
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Ha B3EMAHNATA, KOUTO TPAOBA A2 O'bAAT OTIIMCAHH IIPE3 CACABAIIM OTYCTHU IIEPHOAH, MOKE Ad
OBAE ITO-TOAfIMA OT O4akBaHaTa KbM orderHaTa AaTta. Kbm 31 aexemspu 2021 r. mHaii-aoOpata
IIPEIIEHKA HA PBKOBOACTBOTO 32 OYAKBAHATA KPEAMTHA 3ary0a Ha ABATOBHTE MHCTPYMEHTH IIO
AMOPTH3HMpPaHa CTOHHOCT Bb3Am3a Ha 6 728 xuA. AB. (2020 r.: 6 516 xuA. AB.). AombaHUTEAHA
nHMOpPMAIIUSA € IIPEAOCTaBeHa B ITosicHenne 12.

4.22.5. 3aapAakeHUE 3a U3MAANIAHE HA Ae(PUHUPAHU AOXOAH

PBKOBOACTBOTO OIIEHABA BEAHBK TOAHIIIHO C TIOMOIIITA HA HE3aBUCUM AKTIOEP 3aABAKEHHETO 32
HM3MAAIIaHe Ha Ae(PUHUPAHI AOXOAH. ACHCTBUTEAHATA CTOMHOCT HA 3aABAKCHHIETO MOKE A CE
pasAmdYaBa OT IIPEABAPUTEAHATA OIIEHKA IIOPaAM HeiHarta HecurypHocT. OrneHkara Ha
3aABAKEHHETO 32 H3IIAAIaHe Ha AepUHHpaHH AOXOAM Ha croiHOCT 139 xmA. AB. kpMm 31
aekemspu 2021 1. (2020 r.: 130 xmA. AB.) ce 6a3upa Ha CTATUCTHYECKU ITOKA3ATEAN 34 HH(AAITHA,
PasXOAH 32 3APAaBHO OOCAYKBaHE H CMBPTHOCT. Apyr akrop, KOHTO OKa3Ba BAHMAHHE, Ca
IIPEABHACHHTE OT APYKECTBOTO O'BACIIN YBEAMYCHHSA Ha 3araarute. AuckoHTOBUTE (DAKTOPH CE
OIPEAEAAT KbM Kpasd Ha BCAKA TOAMHA CIPAMO AHXBEHHTE IIPOIIEHTH HA BHUCOKOKAYECTBEHU
KOPIIOPATHBHHA OOAMIAIINM, KOUTO Ca ACHOMHHHPAHH BBB BaAyTaTa, B KOATO INE OBAAT
M3IAAIIAHN AC(OUHUPAHNTE AOXOAH M KOHUTO Ca C ITAACK, CbOTBETCTBAIL IIPUOAMSHTEAHO HA
ITAA€Ka Ha CBOTBETHHTE IIEHCHOHHU 3aAbAxkeHus. Hecurypuoct B mpmOAM3mTeAHATA OIICHKA
CBINECTBYBA 110 OTHOINEHUE HA aKTIOEPCKHUTE AOIYCKAHIA, KOATO MOMKE A4 BapHUpa M A4 OKakKe
3HAYHTEAEH e(DEKT BbPXY CTOMHOCTTA HA 3aABAKEHHATA 32 U3IIAAINAHE Ha ACOHHHPAHI AOXOAU
U CBBP3AHHUTE C TAX PA3XOAH.

4.22.6. Cpok Ha AUSMHTOBUTE AOTOBOPH

IIpn ompeaeAsiHe Ha CPOKA 32 ANSHHTOBHTE AOTOBOPH, PBKOBOACTBOTO B3E€Ma ITPEABHA BCHYIKH
dakT M OOCTOATEACTBA, KOMTO CB3AABAT MKOHOMUYECKH CTHMYA Ad YIPAKHABAT OIIIUA 32
VABAKABAHE HAM HE YIPaKHABAT OIIUA 32 mnpekpatsasane. Omnmumre 3a yAbAKaBaHE (MAH
IIEPIOAUTE CACA OIIIMHTE 32 IPEKpaTABAHE) Ca BKAIOYCHH B CPOKa Ha AM3HMHIA CAMO 2KO €
AOCTATBYIHO CHUTYPHO, Y€ AMSHHTOBHAT AOTOBOP € YABAKEH (MAH HE € IIPEKPATEH).

3a Am3uHT Ha 0pHC, CKAAAOBE, MATA3HHE H OOOPYABaHE APYKECTBOTO OTIUTA CACAHHUTE (DAKTOPH:
® 3HAYMTCAHH CaHKIIMM 33 IpekparfaBaHe (MAM 32 HEYABAKABAHE), OOHKHOBEHO
APYZKECTBOTO € CHTYPHO, Y€ IIIe YABAKHI (MAM HAMA A IIPEKPATH).

e AKO ce OYaKBa ITOAOOPCHHA HA AMSHHIOBHUTE IIPaBa Ad MMAT 3HAYNTEAHA OCTATHYHA
CTOIHOCT, OOHKHOBEHO APYKECTBOTO C Pa3yMHA CHIYPHOCT IIE YABAKH CPOKa Ha
AOTOBOPA (MAN HAMA A2 IIPEKPATH IIPEKPATH).

e B Apyrm caygam ApyKeCTBOTO IIPEpPasrACkKAa H APYrH (PAKTOPH, BKAIOYHTEAHO
HCTOPHUYECKATA IPOABAKUTEAHOCT Ha AM3HHIA U PA3XOAUTE M M3MEHEHHUATA B OM3HECa,
HEOOXOAUMH 32 3aMsIHA HA AU3HMHIOBUSA AKTHUB.

Cpbraacuo yCAOBHATA HA CKAFOYCHHUTE AOTOBOPH 324 AHM3WMHI HA CIpaAHd Apy’)KCCTBOTO MOKE Aa
3aMEHU AKTUBUTE O€3 3HAYUTEAHN Ppa3sxoAr AW IIPOMCHHU B 6I/I3H6C2., HO BBIIPCKH TOBA OIINHUHUTC
32 YADBAXKABAHEC Ha TC3U AOFOBOpI/I Ca B3€TH HpCABI/IA B AM3HHIOBHUTEC 3aADBAKCHHUA CBHBIAACHO
IIPpEIEHKATa HAa PBKOBOACTBOTO 32 CPOKa, B KOMITO e 6’bAaT M3ITIOA3BAHM HACTHUTC AKTHUBH.

CpoxbT HAa AM3HMHIA C€ IIPEOICHABA, AKO OIIUATA ACHCTBHTEAHO C€ yIpaKHABA (HAM HE ce
VIpaKHABA) AU APYKECTBOTO C€ 3aABAKABA Ad A yIpaKHH (MAH He yrpaxkam). OneHkara Ha
pasyMHaTa CUIYPHOCT CE IIPEPA3TACKAA CAMO AKO HACTBIIH 3HAYUMO CHOUTHE MAH 3HAYHUTECAHA
IIPOMAHA B OOCTOATEACTBATA, KOATO 3aCAra Ta3M OLEHKA H TOBAa € IIOA KOHTPOAA Ha
AUBHHIOIIOAYYATEAS
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B kpas ma rtexyrmata (pUHAHCOBA I'OAMHA PBKOBOACTBOTO Ha /APYKECTBOTO € H3BBPIIHAO
IIPEPA3rAC/KAAHE HAa AM3UHIOBHTE YCAOBHA M OYAKBAHMATA 32 CPOKA HA M3IIOA3BAHE HA HACTUTC
AKTUBH 110 OTHOIIEHHE HA YIPAKHABAHETO HAa OIIMM 32 YABAKABAHE M IIPEKpaTABAHE HA
AOTOBOPHTE, B PE3YATAT HA KOETO € OTYEAO ITACHBU IO AUSHHIOBH AOTOBOPH M AKTHBU C IPaBO
HA ITOA3BAHE CIPAAU B pasMep Ha 205 XHA. AB.

4.22.7. OueHsABaHE 110 CIIPABEAANBA CTOMHOCT

PBKOBOACTBOTO M3IIOA3BA TEXHHKM 33 OLCHABAHE HA CIIPABEAAMBATA CTOMHOCT Ha (DHHAHCOBH
MHCTPYMEHTH (IIPU AWIICA HA KOTHPAHU IIEHU HA aKTUBEH Ia3ap) M HepuHAHCOBU akTHBH. [Ipnm
IIPHAATaHE HA TEXHUKH 32 OICHABAHE PBKOBOACTBOTO HM3IIOA3BA B MAKCHMAaAHA CTEIICH II1a3apHU
AQHHHU U TPEAITOAOKEHHSA, KOUTO ITa3apPHATE YYACTHUIIM OMXa BB3IPHEAH IIPH OIICHABAHETO HA
AaAeH (DHHAHCOB HHCTPYMEHT. KOraTto AMIICBAT IIPHAOKHMU ITa3aPHH AAHHH, PBKOBOACTBOTO
M3II0A3BA CBOAITA HA-AOOpPa OLIEHKA Ha IIPEAIIOAOMKCHUATA, KOUTO OMXa HAIIPABHAN IIa3aPHUTE
yIaCTHHANH. Te31 OIEHKH MOraT Ad CE PasAnYaBaT OT ACHCTBUTEAHHUTE IIECHU, KOUTO OMxXa OHAM
OIPEAEAEHH IIPU CIIPABEAAUBA ITA3aPHA CACAKA MEKAY HH(MOPMHUPAHH U KEAACIIIN CTPAHU B Kpas
Ha OT9eTHHA HepHOA. B ycroBusaTa Ha manaemus Covid -19, Tesn omeHKH MOTAT Aa CE Pa3AMYaBaT
OT ACHCTBHTECAHHTE IICHH, KOUTO OHXa OHAN OIIPEACACHU IIPHU CIIPABCAAMBA I1a3apHA CACAKA
MEKAY HH(POPMUPAHH U KEAACINU CTPAHM B Kpad Ha OTdeTHHA IepHoA. Mudopmarms 3a
OIICHUTEACKHTE METOAU U AOIIYCKAHMUSA € IIPEACTABEHA B IOACHEHME 35.
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5. HemarepmasHu aKTUBU

26

Hemarepmasnn axtuBum Ha ApPYKECTBOTO BKAFOYBAT IIPOTPAMHH IIPOAYKTH. basamcosure
CTOMHOCTH 32 IIPEACTABEHUTE OTYETHU IIEPHOAN MOTAT Ad O'bAAT AHAAUZUPAHHU, KAKTO CACABA:

BpyrHa 6asamcoBa cTOMHOCT
Caapo kM 1 sayapm 2021 .
HoBonpuAobuTa aKTHBY, 3aKyIICHI
Tpaucdepu

Canpo xpm 31 aekemspu 2021 r.

Amopruzanua

Caapo koM 1 sayapm 2021 .
Amopruzarus

Canpo kM 31 aekemspn 2021 .

Baaancosa croitnoct kbM 31 Aexemspu 2021 1.

BpyrHa 6asamcoBa cTOMHOCT
Caapo kM 1 sayapm 2020 .
HoBonpuaoburu akTuBu, 3aKyIEHI
OrTmcany aKTUBH

Canapo xkpm 31 aekemspu 2020 r.

Amopruzanma

Caano xpMm 1 aryapu 2020 r.
Amopruzarus

OrTucany aKTUBU

Caano xkpMm 31 aexemBpu 2020 r.

Baaancosa croitnoct kbM 31 Aexemspu 2020 1.

ITporpaman ITporpaman OG0
MPOAYKTH  IPOAYKTH B IIPOLIEC
Ha BHEAPABaHE

XUA. AB. XUA. AB. XUA. AB.

670 46 716

13 - 13

4 “ -

687 42 729

(671 - (571

(32) : (32)

(603) - (603)

84 42 126

ITporpamuan ITporpamuu OO61r0
IPOAYKTH  IIPOAYKTH B IIPOIIEC
Ha BHEAPABaHE

XUA. AB. XUA. AB. XUA. AB.

628 1 629

44 45 89

@ : @

670 46 716

(542) - (542)

(31) : (31)

2 - 2

(671 - (571

99 46 145

Apy}i{eCTBOTO HAMA AOI“OBOpHI/I 3aAADBAKCHHAA 32 HpI/IAO6I/IBaH€ Ha HCMaTCpI/IaAHI/I AKTUBH KbM 31

aekempu 2021 r. man 31 aexemspu 2020 .

Bemukn pasxoam 3a aMOpTH3amuA ce BKAIOYECHH B MHAHBHAYAAHHA OTYET 32 II€9aAbaTa MAU
zarybata u ApyTHA BCEODOXBATEH AOXOA HA peA ,,Pasxoam 3a amoprusanusa Ha HecpHHaHCOBH

AKTUBH .

Apy')KeCTBOTO HE € 3aAO0KHIAO HEMATCPHUAAHH AKTUBH KaTO obe3reveHus o CBOU 3AADBAKECHUAA.
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6. I/IMOTI/I, MalIuHU 1 ChbOPBXKECHUA

Vmotnre, MammmunTe M CHOPBKEHUATA HA APYKECTBOTO BKAFOUBAT OCHOBHO 3€Mf, CTPAAU, AMHHH 32 IIPOH3BOACTBO HAa KOMOMHHPAHH (PYPaKH,

ChOPBKCHMUA 32 ChbXpPAaHCHHUC HAa CYPOBHHH, aBTOMOOMAM. baAarcoBaTa CTOMHOCT MOXKeE Aad 6T)AC AHAAU3HUPAHA, KAKTO CACABA:

BpyrHa Garancosa croiHOCT
Caapo xbm 1 arayapm 2021 r.
Hosomnpraobury akrusu
Tpauchepn

OTHucasu akTUBU

Caano xpMm 31 aexemepu 2021 r.
AwmopTusanusa

Caapo xpM 1 aayapu 2021 r.
Ornucanu akTHBH

Amoprusanus

Caapo xbM 31 AexkemBpu 2021 r.

Baaancosa croitnoct kM 31 AekemBpu 2021 r.

Bpyrma 6aramcosa croiiHoct
Caapo xbM 1 aayapu 2020 r.
Hosomnpuaobur akrusu
Tpauchepn

OTrucanu aKTUBA

Caano xbMm 31 aexemepu 2020 r.
AmopTusanua

Caapo xbM 1 aayapu 2020 r.
OTHucany aKTuBU

Amoprusanusa

Caapo xbM 31 Aexemepu 2020 r.

Baaancosa croiiaoct kM 31 AekemsBpu 2020 r.

Sevm 1t Marumum, TpancrioprHu AxTuBHu B AxTHBH C
crpasm CBOPBIKEHHA U cpeacsa Apyru nporec Ha IpaBo Ha O61m0
oGopyaBaHe H3rPaKAAHE HOA3BaHE
XUA. AB. XUA. AB. XHUA. AB. XHUA. AB. XHUA. AB. XHA. AB. XHA. AB.
3,195 11,885 2,822 82 247 1220 19,451
10 91 295 4 1,133 1077 2,610
193 239 49 (481) - -
- - (179) - - (193) (372)
3,398 12,215 2,987 86 899 2104 21,689
(1,018) (4,412) (1,999) (60) - (2806) (7,775)
- - 192 - - 134 326
(104) (586) (204) 4) - (201) (1,099)
(1,122) (4,998) (2,011) (64) - (353) (8,548)
2,276 7,217 976 22 899 1751 13,141
P Marmunu, TpascroprHu AxTHBY B AxTHBHU C
crpaam CBOPBIXKEHHA U cpeacrsa Apyru nporiec Ha npaBo HA OG0
oGopyaBaHe HU3rpakKAaHe IOA3BaHE
XUA. AB. XUA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB.
3178 11 415 2 608 74 351 1336 18 962
17 88 125 12 429 228 899
- 434 51 - (485) - -
- (52) 38 4) (48) (344) (410)
3195 11 885 2822 82 247 1220 19 451
(918) (3 950) (1 .894) (61) - (260) (7 083)
- 52 110 4 - 187 353
(100) (514) (215) 3 - (213) (1045)
(1018) (4 412) (1999) (60) - (286) (7 775)
2177 7 473 823 22 247 934 11 676
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Beuukn pasxoAn 32 amMopTH3anus ca BKAIOYCHH B OTYETA 33 IIe9aAdaTa MAH 3aryOaTta m Apyrus
BCEOOXBATEH AOXOA Ha peA ,,Pa3xoAn 3a amopTH3sanus Ha He(pUHAHCOBH AKTHBH .

ApyxectBoro kpMm 31 aexemspu 2021 1. mam 31 aexempu 2020 1. He € MMAAO AOTOBOPHU
3aABAKEHUSA BbB BPb3Ka ChC 3aKYIIyBaHE HA HMOTH, MAIIIMHHI U ChOPBKCHHA.

HoBompuaoburure akTUBI IIpe3 IEPHOAA BKAIOYBAT OCHOBHO TPAHCIIOPTHU CPEACTBA, MAIIIIHI
U CBOPBKEHUA U IOAOOPEHNs HA MAIIMHH U ChOPBKEHHA, KOUTO YBEAHYABAT ITOAC3HHA UM
’KHBOT HAH BOAAT AO IIOAOOpABAHE HA KAYECTBOTO HA TOTOBUTE IIPOAYKTH. B HOBOIpHAOOHTHTE
rpe3 2021 r. m 2020 r. akTUBY HAMA BKAIOYEHH KAITUTAAUSUPAHH PAa3XOAH 32 AUXBH.

AKTHBHTE B IIPOIIEC HA U3rParKAaHe, KouTo otanta ApyxkectBoto kbM 31.12.2021 1. ca mo mpoekr
32 pasBUTHE HA IIPOM3BOACTBCHA AMHHSA 34 IIPEMUKCH U IIPUAOOMBAHE HA HOBA IPAHYAHpPAIIA
MalmmHa.

ApyKeCTBOTO HMa MMOTH, MAIINHN, CBOPBKEHHUA IIPEAOCTABCHH KATO OOE3IICYEHUE IO CBOH
saapAkeHus kbpm 31.12.2021 r. B pasmep mHa 3 964 xwma. AB. 3a moseue mHMOpPMAIINA BHAK
nosicaenue 17.

APYH(CCTBOTO OoTYHrTa CACAHHTE KaTCFOpI/H/I AKTHUBHU C HpaBO Ha ITOA3BAHEC: MAITIMTHU, ABTOMOOHAH
IIO AOTOBOPH 34 AM3HHT C OIIIIHA 32 ITOKYIIKA B Kpafd Ha IICPHOAA M CIPAAH IIO AOTOBOPH 324 HAEM
Ha O(pI/IC, CKAAAOBHU 1 prFOBCKPI ITOMCIICHMA oe3 OIIIMA 32 ITOKYIIKA.

AxTHBU C IpaBO HA IIOA3BaHE Mamusn ABTOMOOUAM Crpaau O061mo
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
bpyraa 6aramcosa croiHOCT
Caapo oM 1 aayapu 2021 r. 744 476 - 1220
Hosonpuaoburu akTuBu 372 440 265 1077
OTImMcann aKTUBI - (193) - (193)
Caaao xbMm 31 Aexemepu 2021 r. 1,116 723 265 2104
Amoprusanma
Caano ko™ 1 sryapu 2021 1. (112) (174) - (286)
OTImMcann aKTUBA - 134 - 134
Anmoprusarus (76) (125) - (201)
Caano xbMm 31 aexemepu 2021 r. (188) (165) - (353)
Baaancosa croiiroct kpMm 31 928 558 265 1751
Aexemspu 2021 r.
AXTHBU C IIPaBO HA IIOA3BAaHE Mamuan ABTOMOOHMAM O061mo
XHA. AB. XHA. AB. XHA. AB.
Bbpyrna 6aranmcopa croiHOCT
Caano kbm 1 sryapm 2020 1. 731 605 1336
Hosompuaoburu akrusu 13 215 228
Ormncany aKTUBI - (344) (344)
Caaao xbM 31 aAexemspu 2020 r. 744 476 1220
Amoprusanma
Caapo oM 1 aayapu 2020 r. (38) (222) (260)
OTnucanu aKTUBU - 187 187
Amopruzarus (74) (139) (213)
Caano xbMm 31 aexemepu 2020 r. (112) (174) (286)
BaaamcoBa cTroiHOCT KbM
632 302 934

31 aexemepu 2020 r.
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7. HWHBeCTHUIIUU B ABIIEPHU HPEATIPUATHUA

ApyecTBOTO IMa CAEAHHTE HHBECTUIIUHN B ABIIEPHH ITPEATIPHATHA:

Hme Ha Crpana Ha OcuoBHa 31.12.2021 yuacrme 31.12.2020 yuacrue
ABIIEPHOTO ydpeAsBaHe AefiHOCT
MpEAIIpUATHE

XUA. AB. Yo XHA. AB. %
G-A NUTRITIE Pymbuns  [1poussoactso
ANIMALA SRL Ha Qypaku 2826 100 2826 100
CBMHEKOMITAE bearapus  [Ipoussoactso
KC HMKOAOBO U TBPIOBUSA CBC
AN CBHHCKO MECO 3247 97.62 3247 97.62

6073 6073

Ocnosna aerinoct Ha CBMMHEKOMITAEKC HUKOAOBO AA e npou3BOACTBO M THPIOBHUSA ChC
CBHHCKO MECO, Pa3IIAOAHI M IIAGMEHHH KUBOTHH, MAAKH ITPACETA U CEACKOCTOIIAHCKH KHBOTHI,
MECO U MECHU ITpousBeacHus. AelHOCTTa € Ha Tepuropusara Ha c. Huxoaoso, 06A. Pyce. Ileara
Ha IPHAOOMBAHETO HA TOBA APYAKECTBO € A C€ PA3IIUPH ACHHOCTTA Ha APYKECTBOTO U Al CE
AuBepCcHHUITIPAT U3TOYHHUIIUTE HA pearusnpane Ha npuxoAn Ha Buana EAA u eaHOBpemenHO
c ToBa Aa ce ypean B3emane Ha Bmasa EAA, Kem aatata Ha msrotane Ha (DUHAHCOBHA OTYET
ABIIIEPHOTO APYKECTBO BCE OIE HE PA3BUBA AKTUBHA NKOHOMUYECKA ACHTHOCT.

Ocnopua aefinoct Ha G-A NUTRITIE ANIMALA SRL e mpousBOACTBO Ha KOMOMHUPAHH
dypaku, KOUTO OCHOBHO C€ IIPOAABAT IAKETHPAHU B MaAKU pa3dacoBku. [IponssoactBoTo € Ha
TepuropuAta Ha Ip. bakpy, ceBepomstouna Pympmusa. Lleata ma mpmaoOuBaHeTo Ha TOBA
APY/KECTBO € Ad CE PAs3IIHPAT ITA3apUTE HA TEPUTOPHUATA HA CTPAHATA U Ad CE HABAE3€ aKTHUBHO B
I1a3apa Ha IIaKeTHpaH Oypax.

MuBecTHnnnTe B ABIICPHUTE APY/KECTBA Ca OTPA3CHH BbB (DHHAHCOBHA OTIET Ha APyKeCTBOTO
IO CEOECTOMHOCT.

ITpes 2021 r. um 2020 r. ApyecTBOTO HE € IOAYIUAO AUBUACHTH.

ChraacHO AOroBopa 3a IIpHAOOHMBaHE Ha ABIIEpHOTO ApyxkectBo CBMHEKOMITAEKC
HHNKOAOBO AA, Apy’)KCCTBOTO € II0OEAO YCAOBHH aHTKAMEHTH, KOUTO KbM AATaTa Ha U3TOTBAHE
HA HHAUBHAYAAHHA (PUHAHCOB OTYET Ca H3IIBAHEHH. APYKECTBOTO HfAMA APYIM YCAOBHHU
3aABAMKEHHUA HAU APYTH IIOETH AHT'KUMEHTH, CBbP3aHI C MHBECTUIIUHUTE B ABIIIEPHUTE APYKECTBA
(Bx. mosicueHue 33).

loAumHEAT TecT 32 OOE3IICHKA HA HMHBECTUIIMNUTE B ABIICPHUTE IIPCAIPUATHA ce Oazmpa Ha
3HAYUTEAHN IIPELICHKH, AOIIYCKAHIA 1 HECUIYPHHU OBACIIH ChONTHA. BbIrpexn, ue Te3u AoaHHI ca
CyOeKTHUBHA IIPEIICHKA, PBKOBOACTBOTO CYMTa, Y€ KpalHaTa OIEHKA HE OH Ce IIOBAMAAA
3HAYHTEAHO OT APYIH BDB3MOKHH IIPEAITOAOKeHHA. Pesdyararmre IIOKa3Bar, 4e OaAaHCOBATA
CTOMHOCT Ha MHBECTUIIAUTE HE HAABHUIIIABA TAXHATA BH3CTAHOBUMA CTOMHOCT U CAEAOBATEAHO HE
e OmAa Impu3HaTa 3arydoa OT OOE3IIEHKA 32 IIEPHOAA.

8. IlacuBu 11O AUBMHIOBH AOTOBOPH
8.1 Au3sumHIroOBU AOrOBOPHU, IPU3HATH B OTYETA 32 (PMHAHCOBOTO CHCTOAHUE

31.12.2021 31.12.2020

XHA. AB. XHA. AB.
3aABAKECHUA IO AUSHHIOBU AOTOBOPH — HETEKYIIA YaCT 1023 522
3aABAKEHHA IO AUSHHIOBH AOTOBOPH — TEKYILA YaCT 366 186

3aABAYKEHHA N0 AUSUHIOBU AOTOBOPH 1389 708
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APY)KCCTBOTO OTYUTA ITACHUBH I1O0 AU3HMHIOBH AOFOBOPI/I C omnmus 3a ITOKYIIKA B Kpad Ha IICPHOAA
32 MAIIMHU 1 TPAHCIIOPTHU CPCACTBA 1 IIO AOTOBOPH 32 HAEM HA O(pI/IC, CKAQAOBH U ThPTOBCKHU
IIOMCIIICHUA Oes OIIIUSA 32 ITOKYIIKA.

C H3KAIOYCHHE HA KPATKOCPOYHHUTE AOTOBOPH 324 AM3HHI, AU3MHIA HA AKTUBU C HUCKA CTOMHOCT
1 AOTOBOPHUTE C IIPOMECHAHMBO BB3HAIPAKACHHE, BCCKH AH3HHI CE OTpasfiBa B OTYCTA 32
(pHUHAHCOBOTO CBHCTOSHUE KATO AKTUB C IIPABO HA IIOA3BAHE M 3aABAKCHHE IIO AM3HHLI.
[TpoMEHAMBHTE AMSHHIOBY IAAIIAHS, KOUTO HE 3aBUCHAT OT HHACKC MAU IIPOMEHAHMBH IIPOLICHTH
(HarpuMep, AM3MHIOBH IIAAIIAHIA, OA3UPAHH HA IIPOLCHT OT IPOAAKOHTE Ha APyKECTBOTO) ce
HM3KAFOYBAT OT ITbPBOHAYAAHOTO OLICHSBAHE HA ITACHBA M AKTHBA II0 AMBHHIA. APYHKECTBOTO
KAACHULIUPA AKTUBUTE CH C IIPABO HA ITOA3BAHE 110 IIOCACAOBATEACH HAYMH B HOsicHeHuE 6.

Bcexkn amsmar oOMKHOBEHO HaAara OTPAaHUYCHUC, Y€ AKTHUBUTC C IIPaBO HA IIOA3BAHC MOIaT Aa
61)AaT HM3IIOA3BAaHHU CaMO OT Apy'}KCCTBOTO, OCBCH aKO Apy}KCCTBOTO nmmMa AOFOBOpHO opaBO Aad
IPpCOTAaBa IIOA HACM AKTHBA Ha TPETO AMIIC. AwsmHTOBHTE AOTOBOPM HAN HC MOIAT Aad 61)A2lT
OTMEHCHH, UA MOraT Aa 6”[)A21T OTMEHEHH CaMO HpI/I 3aITAAIIIAaHE HA 3HAYUTCAHHU CAHKIIUH 34
HpCACpO‘IHO HpCKpaTHBaHC. Hsxon amsunarosu AOFOBOPI/I CT)A”pr(aT OIIITHMA 3a AI/IpCKTHa IIOKYIIKa
Ha OCHOBHUS aKTHB ITO AM3HHTA B Kpasd Ha CpOKA HA AOTOBOPA UAH 32 YABbAXKABAHC HA AU3MHIOBHS
AOTOBOP 32 CACABAIIL CPOK. 336paHCHO € Ha Apy'}KCCTBOTO Aa IIPOAAaBa MAH 3aAara HAaCTUTC aKTHBH
kaTto obOesmedeHue. CbraacHoO AOFOBOPI/ITG 32 AW3UHI Ha O(pI/IC U CKAAAOBU IIOMCIIICHMA,
APY)KCCTBOTO TpH6Ba Ad HOA,A,"bp)Ka HAa€TUTEC NUMOTHU B AO6pO CBbCTOAHHE 1 AA B"prC HNMOTHUTE B
IIBPBOHAYAAHOTO HM CBCTOSAHMC CACA HM3THYAHC Ha AHN3UHIOBUA AOIOBOD. Apy')KCCTBOTO c
AABKHO Aad 32CTPAXOBA HACTHUTC MMOTH, MAIIIMHN U TPAHCIIOPTHH CPCACTBA M Ad 3aITAAINA TAKCH
3a HOAAPT))KKH. B CbOTBETCTBUE C AOFOBOPI/ITC 34 AU3MHI.

braemunre murnmasan ansunrosu naaraaus kem 31 aekemspu 2021 1. ca KakTO cAeaBa:

A’LA)KI/IMI/I MHHHMAAHHU AM3HUHI'OBH ITAAIITAHIA

Ao 1 roamna Ot 1 a0 5 roaomsn O6mmo
XHA. AB. XHA. AB. XHA. AB.
31 aexemBpu 2021 r.
AW3mHTOBHM mAAITAHAA 395 1 056 1451
AuckonTupane (29) (33) (62)
Hetna HacToAma croHoOCT 366 1023 1389
31 aexempu 2020 r.
AW3HHTOBH ITAQITIAHNA 205 542 747
Auckonrupane (19) (20) (39)
Heraa macrosma croiHoCT 186 522 708

AM3UHTOBUTE AOTOBOPH BKAIOUYBAT (PUKCHPAHU AHM3UHIOBHU ITAAIAHUSA U OIIINA 32 3aKyIIyBaHE B
Kpasd Ha CPOKa HAa AM3MHTA. /\U3HHIOBHTE AOIOBOPH Ca HEOTMEHAEMH, HO HE CBABPKAT APYTH
orpanmyennda. He ca mpusmaBaHm pasxoAM OT YCAOBHNM HAEMH M HE CE OYAKBAT IIPUXOAU OT
CYOAHM3HHT, ThI KATO BCHYKH AKTHBH, 3d KOUTO €4 CKAIOYCHH AM3HHTOBI AOTOBOPH, CE M3IIOA3BAT
caMo OT APYKeCTBOTO.

CrpaBeaAnBaTa CTOMHOCT Ha 3aABAKEHHATA 11O (PUHAHCOB AUSHHT ce oreHaBa Ha 1 389 xua. AB.
(2020 1.: 708 XHA. AB.), KOATO OTpa3fABa HACTOAIIATA UM CTOMHOCT U AHXBEHHTE ITPOIICHTH IIO
obe3redeH OAHKOBU 3a€MH IIPH IIOAOOHH YCAOBHSI.

8.2.  AM3MHIOBHM AOroBOpPHU, KOUTO HE CE IPU3HABAT KATO IACHB

ApyxecTBOTO € M30par0 Aa HE IPHU3HABA 3aABAKCHHE IO AU3UHIOBH AOTOBOPH, aKO T€ Ca
KPaTKOCPOYHHU (AM3HHTH C OYaKBaH CPOK OT 12 Mecenma MAM ITO-MAAKO) MAM aKO TE€ 32 HaeM Ha
AKTHBH C HHUCKAa CTOMHOCT. [lAarmanmsa HanIpaBeHH ITO T€3W AM3HHIOBH AOTOBOPH CE IIPH3HABAT
KaTO Pa3XOA IO AMHEHHUA METOA. B AoIrbAHEHME, HAKOM IIPOMEHAMBH AU3HHIOBH ITAQITIAHHA HE
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MOraT Aa 61)A2.T HpI/ISHaBaHI/I KaTO AM3MHIOBH ITACHUBH M1 CE HpI/I3HaBaT KaTo pa3XOA B MOMCHTA HA
BBH3HMKBAHCTO M.

Pasxoamre 3a 2021 1., cBBp3aHM C IIAAIIAHHA, KOUTO HE Ca BKAIOYEHH B OIICHKATa Ha
3aABAKEHHUATA IO AUSHHIOBH AOTOBOPH, Ca KAKTO CACABA:

2021 2020

XHA. AB. XHA. AB.

KpatkocpouHu AH3HHIOBH AOTOBOPH 119 110
IIpomeHANBI AMBUHIOBU ITAAIIIAHNSA 90 90
209 200

KoM 31 aekemspr 2021 r. ApyKecTBOTO € IOEAO AHTAKUMEHT 32 IAAIIAHHUA II0 KPATKOCPOUIHH
AM3HHIOBH AOTOBOPHU U ODINaTa CyMa Ha ITOCTHTE 3aABAKEHHA KbM Ta3n Aata € 90 XHA. AB.

Pa3XOAI/ITC 32 IPOMCHAHMBH AN3WHIOBU ITAAIIIAHMSA, KOUTO HE CC IIPU3HABAT KATO 3AABAKCHHA I10
AHU3HHIOBH AOFOBOPI/I, BKAIOYBAT HACMU, 62131/Ip21HI/I Ha HpI/IXOAI/I OT H3IIOA3BAHETO HA 0A30BHA
AKTHUB 1 AOITbAHUTCAHI paSXOAI/I 3a IIOA3BAaHEC Ha O(pI/IC OGOpyABaHC HaA OHpCACACHa (pI/IKCI/IpaHa
cyma. HPOMCHAI/IBI/ITC YCAOBHSA HA ITAAIITAHE CC M3IIOA3BAT IIO PCANIIA IIPUYINHH, BKAFOYUTCAHO
MHIHHUMH3NPAHC HA PA3XOAHTC 32 uT O60pyABaHC, KOCTO CC€ H3IIOA3Ba PAAKO B ACfIHOCTTa.
HPOMCHAI/IBI/ITC AM3UHIOBH IIAAIITaHHUA CE HpI/ISHﬁBaT KaTo pason B HCpI/IOAa, B KOMTO ca
HaITpaBCHH.

ApyKecTBOTO HE € OTYEAO Pa3XOAM 32 AUXBH II0 AH3HHIOBH AOTOBOPH 34 TLOAMHATA,
npukAfouBara Ha 31 Aexemspm 2021 (2020: 0 aB.). OOmIKAT H3XOASAII MAPHYEH IIOTOK 32
AMI3WHTOBI AOTOBOPH 32 TOAMHATA, IpukArouBaria Ha 31 aexemspu 2021 1. 110 AOTOBOPH, 32 KOHTO
He e npusHat mmacus e 283 xua. AB. (2020: 232 xuA. AB.).

B”bACH_[I/ITC MHIHHMAAHHA ITAAIIAHUSA IIO AOTOBOPH 32 OIICPATHBCH AM3HHI HaA Apy}KCCTBOTO ca
IIPCACTABCHH, KAKTO CACABA:

A’BA)KI/IMI/I MHHHMAAHHU A3HTHI'OBHU ITAAIITAHNA

Ao 1roamna Ot 1 A0 5 roaousu (015911 (6)

XHA. AB. XHA. AB. XHA. AB.

KoM 31 aexkemspu 2021 r. 90 - 90
Kom 31 aekemspu 2020 r. 190 380 570

AM3UHTOBHUTE IAAIAHNA, IIPU3HATH KATO PAa3XOA 32 IIEpHOAa, Bb3an3atr Ha 209 xua. A. (2020 r.:
200 xmA. AB.). Tasm cyma BKAIOUBA MHHHMAAHUTE AH3HHIOBH IAarmanua. CyOAHSHHIOBU
IIAQIIAHNAA AW YCAOBHH IIAAIIAHHUA 10 HAGMU HE Ca H3BBPIINEHU HAHU IOAy4deHH. [Ipnxoa ot
CYOAM3HHI HE C€ OYaKBA AA OBAE PEAAU3UPAH, ThH KATO BCHYKH AKTUBH, IIPUAOOUTH ITO AOTOBOPH
32 OIEPATHUBEH AM3UHI, CE€ H3IIOA3BAT caMO OT ApyixecTBoTO. AOITbAHHTEAHA HH(POPMAITUA 32
BHAOBETE aKTHUBHU C IIPABO Ha ITOA3BAHE € IIPEACTABEHA B IIOACHEHHE 0.

9. HMuBeCTUIIMOHHU UMOTHU

I/IHBeCTI/IHI/IOHHI/ITC NMOTH HA Apy')KCCTBOTO C€ OTYHUTAT IIO MOACAA HA CIIPABCAAHBATA CTOWHOCT.
Te ce ATJP)KZIT C IICA OTAABAaHEC IIOA HA€M 1 YBEAHYIABAHC CTOMHOCTTA HA KAIIMTAAA ¥ KbM HAYAAOTO
Ha CHhIIOCTABHUMHMUSA IIEPHUOA BKATOYBAT KUAWUIICH UMOT M )KUBOTHOBBAHA (bepMa.

EAun or mHBecTHIMOHHHUTE UMOTH Ha APyxKecTBOTO € mpopaseH 1pes 2020 r., B pesyarar Ha
KOeTO APyKecTBOTO € 0TUeAO 3ary0a B pasmep Ha 86 xuA. AB. [Topaan mpoaaxOaTa Ha KUAUIITHIA
nvor upe3 2020 1., ApyxecTBOTO HAMA peaAnsHpaHu AOXOAH OT HactauaBae 3a 2021 r. (2020 r.:
8 XHA. AB., KOUTO Ca IIPEACTABEHH B OTYETA 32 II€YaADaTa MAH 3arydaTa U APyrusA BCEOOXBATECH
AOXOA Ha peA ,,Apyru npuxoan’” 3a 2020 1.).
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ITpomenuTe B GaAaHCOBHTE CTOHHOCTH, IIPEACTABEHH B OTYETA 32 (DMHAHCOBOTO CBHCTOSHIE,
MOTAT A2 ObAAT OOODIIIEHN, KAKTO CAEABA:

XHA. AB.
Baaancosa croitroct kbM 01 aayapu 2020 r. 1261
Pa3xoAn 32 peKOHCTPYKIIHA U H3BBPIICHH IIOAOOpEHNUsA 47
[TpoaaseH HHBECTUIIHOHEH UMOT (477)
Baaancosa croitHoCcT KBM 31 AekemBpu 2020 r. 831
[Tpomsna B cipaBeAANBATA CTOMHOCT Ha HHBECTUITMOHHHA HMOTH (331)
Baaancosa croitHoCcT KBM 31 AekemBpu 2021 1. 500

[Ipexure orrepaTUBHH Pa3XOAH, OTIYETEHH BbB BPb3Ka C IIPUTEKABAHITE NHBECTHIIHOHHA HMOTH
ot ApyxectBoTo ca B padmep Ha 32 xuA. AB. (2020 r.: 54 XHA. AB.) U ca IIPEACTABEHH B OTYETA 32
reqaA0aTa HAK 3ary0aTa U APYTHA BCEOOXBATEH AOXOA HA PeA AAMHHICTPATHBHI PA3XOAML

Kb™m kpas ma 2020 r. cupaBeAAnBaTa CTOMHOCT HA MHBECTUIIMOHEH MMOT, CbIAACHO OIICHKA Ha
He3aBHCUM OIleHHUTEA € B pasmep Ha 804 xua. AB. CripaBeAAmBaTA CTOMHOCT HA HMOTA € OAM3KA
AO II€HATa Ha IPHAOOMBaHe Ha akThBa. OIeHKaTa € u3BbpIeHa o1 AABaHc ExcriepTan oreHku

OOA cbraacuo Aokaaa ot 11.09.2020 r.

ITpes 2021 roamna ApyKeCTBOTO CKAIOYBA IIPEABAPHTEACH AOTOBOP 32 IIOKYIIKO-IIPOAKOA Ha
’KIUBOTHOBbAHATA pepMa, HaxoAdIma ce B Ip. CAaBAHOBO ¢ AOroBopeHa 11eHa B pazmep Ha 500 xuA.
AB. Kato pesyarar or caeakaTa APyKeCTBOTO € OTYEAO OOE3IEHKA HA MHBECTUIIMOHHUA UMOT B
pasmep Ha 331 XHA. AB., IPEACTABEHA B OTYCTA 32 IIEIaADATA HAH 3ary0ATa M APYTHA BCCOOXBATECH
AOXOA Ha peA ITpomsana B cupaBeaAnBaTa CTORHOCT HA MHBECTHITHOHHH HMOTH.

VIMOTBT € 3aA03KEH KATO 0DE3IIeIeHUE IT0 AOTOBOP 32 OBBPAPAT.
10. Orcpouenu AanbyHU (aKTHBH)/ IACUBH

OrcpoueHnre AAHBIM BB3HHKBAT B PE3YATAT Ha BPEMEHHH PAa3AHKH M MOTAT Aa ObAAT
IIPEACTABEHH, KAKTO CAEABA:

Orcpouenn AanbuHM (aKTHBU)/ ITpusnaru B

ACUBH neuasbara uan 31 aexkemBpu
1 aayapm 2021 3aryb6ara 2021

XUA. AB. XUA. AB. XUA. AB.

Hertexymm aktTuBn

VimoTn, MaImmmHu 1 ChbOPBKEHUA 71 “4) 67

MuBecTuIimoHH ©MOTH - (33) (33)

Texymu akTUBH

TBProBCKH U APYTH B3EMAHIA (230) (24) (260)

AepuBarusu - 41 41

Herexymu nacusn
Ilencuonnu u ApyI‘I/I 3AADBAKECHHA KbM

ITIEPCOHAAR (35) 5) (40)

Texymu macusu

[Tposusnm ©) ©) (17)
(209) 33) (242)

[Ipusnaty karo:

OrcpoyeHn AAaHBYHH (AKTUBH) (280) (350)

OTcpouyeHn AAHBYHH ITACUBH 71 108

Hetso oTcpoueHn AAHBYHH (AKTHBH) (209) (242)
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Orcpouennre Aampin 3a cpaBHITEAHHA IeprUOA 2020 1. MOraT A2 OpAAT OOOOIIICHH, KAKTO CACABA!

OrcpoueHu AaHbYHU (AKTUBH)/ IACUBH ITpusaaTu B
1 aayapu neuasbara 31 aAexeMBpH
2020 wmam 3aryGara 2020
XHA. AB. XHA. AB. XUA. AB.
Herexymm aktusu
VimoTn, MarmmuHu U CbOPBKEHHA 75 “4) 71
Texymm akTUBHA
TbproBcku 1 APyru B3EMaHHA (220) (16) (2306)

Herexymu macusu
[NencroHHH U APYTH 3aABAKEHUA KbM

IIEPCOHAAR (25) (10) (35)

Texymu macusu

[TpoBusun (8 (1 9
(178) (31) (209)

ITpusnatn kato:

OTtcpoyeHn AaHBYHH (AKTUBH) (253) (280)

OTcpoyeHn AQHBYHH ITACUBU 75 71

HetHo oTCcpoueHN AAHBYHH (AKTHBH) (178) (209)

Beuuku OTCpO‘IeHI/I AAHDbYHM AKTHBH M IIaCHMBHM Ca BKAIOYECHH B OTYE€Ta 34 (pI/IHaHCOBOTO
CbCTOSHUC.

11. Marepuasnu 3amacu

MaTCpI/IaAHI/ITC 3ammacy, IIpU3HATH B OTYCTa 324 Ct)I/IHQ.HCOBOTO CbCTOAHMC, MOTIaT Aad 6T>A3T
AHAAMBHPAHM, KAKTO CACABA:

31.12.2021 31.12.2020

XHA. AB. XHA. AB.
Marepuasn 7 600 5443
Croxn 2318 2669
I'oToBa mpoaykIms 366 354
Apyru /croku Ha et/ 1929 428
Marepuassu 3anacu 12 213 8 894

ITpes 2021 r. obmo 55 039 xmA. AB. OT MaTepHaAHUTE 3aIIACH €A OTYETEHH KaTO Pa3XOA 32
cypoBuHH B iedarbata uan 3aryoara (2020 r.: 43 107 xua. AB.). Marepraanu 3anacu B pasmep Ha
3 681 xua. AB. kbM 31 Aexemspu 2021 r. ca mpeAOCTaBEHH KAaTO OOE3IIEYEHHUE HA 3aABAKEHUA 110
AOTOBOP 32 GAaHKOB 3aeM 32 060pOTHH cpeacTBa /AocTaBka Ha 36pHO/ (2020 r.: 5 715 xmA. AB.)
(Bux mmoscuenue 17).
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12. ®uHancoBu aKTUBU

31.12.2021  31.12.2020

XHA. AB. XHA. AB.
ABATOBH HHCTPYMEHTH 110 AMOPTU3UPAHA CTOHHOCT:

Tbproscku B3eMaHUsA, OPYTHO 11 158 11 335
O0e311eHKA HA THPTOBCKU B3EMAHMUSA (268) (400)
Tbproscku B3eMaHUA 10 890 10 929
CpAeOHU M IPUCHACHH B3EMaHUA 6633 6 304
O0e311eHKA Ha CHACOHN U IPUCHACHHU B3EMAHMUSA (6 460) (6 110)
A’BATOBH MHCTPYMEHTH 110 aMOPTH3UPaHA CTOMHOCT 11 063 11123
PuHAHCOBH AKTHUBU II0 CIIPABEAANBA CTOMHOCT B IIe4aA0aTa U

3aryoara:

AepuBatuBu 414 37
®uHAHCOBY AKTHBH II0 CIIPABEAABA CTOMHOCT B IedaAbara u

3aryb6ara 414 37
®PuHAHCOBU AKTUBH 11 477 11160

Baaancosara cTroHOCT Ha B3eMaHHATA € IIPHOAMSHTEAHO PABHA HA CIIPABCAAMBATA UM CTOMHOCT.
Beuukn TeproBeku m Apyrm B3emaHuA Ha APYKECTBOTO €4 IIPETACAAHN OTHOCHO HACTBIIHAN
CHONTHA HAa HEU3ITBAHEHHE, 4 32 BCUYKH ThPrOBCKU B3EMAHUSA € IIPHAOKEH OIIPOCTEH IIOAXOA 32
OIPEACAAHE Ha OYAKBAHHTE KPEAHTHHU 3aryOM KbM Kpad Ha IeproAa. Hakowm teprosckm u
CbACOHN B3eMaHUA ca OOE3IICHEHN U ChOTBETHATA OOE3LIEHKA B pasMep Ha 367 xua. AB. (2020 r.:
707 XHA. AB.) € IIPU3HATA B OTYETA 34 IEYAADATA HAM 3ary0ATa U APYIHsA BCCOOXBATCH AOXOA Ha
pea ,,Pazxoan o mpoaax6u”. Tesn HHAUBUAYaAHO OOE3IIEHEHH B3EMAHUA Ca OT KAUCHTH, KOHTO
Ca B TPYAHA HKOHOMUYCECKA CHUTYaIIHA.

Wsmenenuero B 0663H€HK3T3 Ha TBPTOBCKHUTC M APYIH (1)I/IH2.HCOBI/I B3CMaHHA MOKC Aad 6rbA6
HpCACTaBﬁHO II0 CACAHUA HAYIMH:

2021 2020

XHA. AB. XUA. AB.

Canapo kpMm 1 Anyapu 6 515 6 045
Ornucanu cymu (HechOHpaeMu) (154) (237)
3aryba ot obe3reHKa 367 707
Caano x6M 31 AekeMBpH 6 728 6 515

Hacrosmu u OpAermu THprobeku B3eMaHusd B pasmep Ha 12 297 XmA. AB. ca 32A0KEHH KaTO
obe3TedeHne 110 AOTOBOP 32 OAHKOB 3aeM (OBbpApadT) (Brk rmosacHenue 17).

Mspapeanara oocranoska mopaau Covid-19 aoBeae A0 320aBAHE Ha IIAAIAHUATA OT ITO-MAAKH
KAHEHTH. Bb3pacToB aHaAu3 Ha THPrOBCKU U APYIU B3EMAHHSA € IIPEACTABEH B HoAcHeHne 34.2.

baaancoBara crormiHocT Ha ,A,CpI/IBaTI/IBI/ITC Ha APY)KCCTBOTO MOXKE Aa 61),&6 aHZlAI/ISI/IpaHa, KaKTO
CACABa:

31.12.2021 31.12.2020

XHA. AB. XHA. AB.
CripaBeAAnBa CTOHHOCT:

AepuBatuBHE (DUHAHCOBH AKTUBU 414 37
AepuBatuBHI (PUHAHCOBHU IIACUBU (73) -
HertHa cnpaBeAAnBa CTOMHOCT HA AEPUBATUBUTE 341 37

Bcuuxku ACPHUBATHUBH Ca OLICHCHMU IIO CIIPABCAAMBA CTOWHOCT.
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AepuBatuBure Ha APYKECTBOTO IIPEACTABAABAT (POPYBPAHI AOTOBOPH 32 HAMAASBAHE HA PHCKA
OT IIPOMfAHA B IIa3apHATa II€HA Ha OCHOBHH CYPOBHHH 32 IIPOU3BOACTBOTO Ha (pypaxu u cToku. B
PE3yATaT Ha OIIEHKATAa IIO CIIPAaBEAAMBA CTOMHOCT Ha Te3w mHCTpymeHTH KbMm 31.12.2021 1.,
ApyxectBoro orunTa (DHHAHCOBU aKTHBU B pasmep Ha 414 xua. AB. PopybpAHHTE AOTOBOPH 32
ITOKYIIKA Ha CYPOBHHH CE€ OTHACAT AO AOCTaBKH, IIPOTHO3UPAHU 32 IIepUOAa AHyapu-foHn 2022 1.
K'bM AaTaTa HA M3rOTBAHE HA MHAUBUAYAAHUSA (DHHAHCOB OTYET, BCHYKU CACAKH €A PEAAU3HPAHL.

ApyxKecTBOTO NMa CKAXOUEHH B (DOPYBPAHH BAAYTHU AOTOBOPH, 32 Ad HAMAAM BAAYTHHA PHUCK,
BB3HHUKBAII OT ITAAHUPAHUTE ITOKYIIKH Ha CTOKHU B INATCKU AOAapu. Bermuku hopybpAHE BaAyTHI
AOTOBOPH B IIATCKH AOAAPH Ca OIPEACACHHU KaTO (PHMHAHCOBH MHCTPYMEHTH 33 XCAKHpPAHE Ha
mapuyHa roronu B cporsercrBue ¢ MCOO 9 | @dunancosm mHCTpyMeHTH . B pesyarar Ha
OIICHKATA IO CIIPABEAAHMBA CTOMHOCT Ha Te3u mHCTpymeHTH KbM 31.12.2021 r. ApyxkecrBoro
oTunTa (PUHAHCOBU ITacuBHU B pazmep Ha 73 xumA. AB. (2020 r.: doumancos aktus 37 XHA. AB.).
DopybpAHHTE AOTOBOPH B IIATCKA AOAAPH Ha APYKECTBOTO €€ OTHACAT AO IIAPHYHU IIOTOL,
IIPOTHO3UpPAHU 32 HepruoAa AHyapu-roAn 2022 1. KbM AaTaTa Ha M3rOTBAHE HA WHAUBUAYAAHUSA
PUHAHCOB OTYET, BCHYKU CACAKH Ca PEAAN3HPAHI.

13. HedunaHCcoOBU APYTU B3€eMaHHUA

HC(i)I/IHaHCOBI/ITC ApyrI/I B3CMaHMA HaA APY)KCCTBOTO Ca KaKTO CAC€ABaA:

31.12.2021 31.12.2020
XHA. AB. XHA. AB.
[Ipeartaarenu pazxoAn 192 137
ABaHCH, IAATEHN HA AOCTABYMIIN 153 26
Apyru B3emaHwus 52 16
AaHbIU 32 Bb3CTAHOBABAHE 45 118
ABaHCH Ha IOAOTYETHH AUIIA 10 10
Hedunancosu Apyru B3emanus 452 307
14. TIlapm 1 mapuYHN €KBUBAACHTU
[Tapure i mapuaHATE EKBUBAACHTH BKAFOYBAT CACAHUTE EACMEHTH:
31.12.2021 31.12.2020
XHA. AB. XHA. AB.
ITapuunu cpeacTBa 6aHKH U B GpOii:
- €BpPO 167 109
- OBATApCKH A€B2 668 74
- PYMBHCKH A€H 20 89
-IIIATCKU AOAAPH 1 1
ITapu 1 mapuyHN €KBUBAaACHTH 856 273

ApyxecTBOTO HAMA OAOKUPAHU ITAPH U TAPUYHI CKBUBAACHTI.

ApyKecTBOTO € HM3BBPIINAO OLCHKA HA OYAKBAHUTE KPEAUTHH 3aryOH BBPXY IIAPUYHU CPEACTBA
u mapuaHn ekBuBaAeHTH. O1ieHeHaTa CTOHHOCT € B pasmep 10A 0.1% ot OpyrHaTa crofHOCT Ha
IIAPHYHUTE CPEACTBA, ACIIO3UPAHU BbB (DHHAHCOBU MHCTUTYIIHH, IIOPAAH KOETO € OIIPEACACHA
KATO HECHINECTBCHA U HE € HAYMCACHA BbB (PHHAHCOBUTE OTYCTH HA APYKECTBOTO.

15. CobGcrBeH KanmTaA
15.1. AkimonepeH KarmTaa

Perucrpupanunar kammrasa #Ha ApyxkectBoto ce cbcron or 500 Ha Opoil HAITPAHO IIAQATEHU
OOHKHOBEHU ITONMEHHHU aKIIUN ¢ HOMHHAAHA cTOHHOCT B pasmep Ha 1 000 AB. 3a akima. Kem 31
aekempu 2021 1. coberBenuk ma 100% ot axmumre Ha ApyxecrBoro e VMpanm Muxaiiros
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Tpudonos. Hama nmpomsara B cTpyKTypaTa B Opos Ha EeMUTHPAHUTE, ITAaTeHH akuny mmpes 2021 r.
cupsamo 2020 r. He ca nspaBannm u/UAT 06E3CHABAHH AKITH.

15.2. Pesepsu

3akoHOBH Apyru Peseps or ITpeorenxu OG0

pesepBu pe3epBH  IpEH3UYNMCACHUE HA  II0 IIAAHOBE C

qy>KAECTpaHHA  Ae(PUHHUPAHHU

AEMHOCT AOXOAU
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Caspo xbM 1 auyapu 2021 1. 50 12 883 136 1) 13 068
Pasnpeacaerme Ha megarba KbM pe3epBa - 2018 - - 2018
Apyr BceoOXBaTEH AOXOA - - 31 - 31
Caapo kM 31 AekemBpu 2021 1. 50 14 901 167 (€)) 15 117
Caspo kM 1 auyapu 2020 r. 50 11 895 104 1) 12 048
Pasnpeacaerme Ha megarba KbM pe3epBa - 1019 - - 1019
Apyr BceoOXBaTEH AOXOA - (31) 32 - 1
Caapo kM 31 pexemspu 2020 r. 50 12 883 136 (€)) 13 068

16. Be3parpakAaeHH:A Ha IIEPCOHAAA
16.1 Pazxoau 3a mepcoHasa
Pasxoanre 32 Bp3HArpAKACHUSA HA IIEPCOHAAA BKAIOYBAT:

2021 2020

XUA. AB. XHA. AB.

Pasxoanm 3a 3amaaru (4 950) (4 345)
Pa3xoAu 32 COIMaAHH OCHUTYPOBKI (854) (760)
CormaAHu pasxoAn (147) (96)
Ob6esmerenns ceraacuHo Koaekca Ha Tpyaa (11) (14)
ITpoBusnm 32 HEM3IIOA3BAHN OTIIYCKH U OCHTYPOBKH BBPXY TAX (10) (75)
[IpoBusuu 3a obe3IeTeHns IIPU IEHCUOHUPAHE, HETHO (8) (35)
Pasxoam 32 mepcoHasa (5980) (5 325)

16.2 ITeHcHOHHM U APYTH 3aABAYKEHUA KbM IIEPCOHAAA

Ilencuonnure u APYTH 3aABAKCHHA KbM IICPCOHAAQ, IIPHU3HATH B OTYCTA 32 CbI/IHaHCOBOTO
CBbCTOAHUE, CE CHCTOAT OT CACAHUTEC CYMH:

31.12.2021  31.12.2020

XUA. AB. XUA. AB.

Herexymm:

[TpoBusuu 3a obe3IIeTeHNs IPU IEHCHOHUPAHE 132 117
Herexyinu IIeHCHOHHU U APYTH 3aAbAYKEHUA KbM
IepCcoHaAa 132 117
Texyrm:

[TpoBusuu 3a obe3ImeTeHns IPU IEHCHOHUPAHE 7 13

Apyra KpaTKOCpOYHU 3aABAKEHNA KbM IIEPCOHAAR 685 635
Texymm IIEeHCHOHHH U APYTH 3aABbAXKEHHUA KbM IIEPCOHAAA 692 648

Texkyrara 9acT OT 3aAbAKEHUATA KbM IIEPCOHAAA IIPEACTABAABAT 3AABAKEHHUA KbM CAYKATEAN Ha
ApyxKecTBOTO, KOUTO CACABA A4 ObAaT ypeaeHH Iipe3 2022 r. Apyru KpaTKOCPOYHU 3aABAKCHHA
KBbM IICPCOHAAA BH3HUKBAT I'AABHO BBB BPB3Ka C HATPYIIAHH HEM3IIOA3BAHH OTIIYCKH B Kpasd Ha
OTYETHHSA ITIEPHUOA U TEKYIIIN BH3HATPAKACHHUA HA IIEPCOHAAA.
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CeraacHo wmsmckBaHmsATta Ha KoaAekca Ha TpyAa DpH  HOpPEKpaTABaHE HA TPYAOBOTO
IIPABOOTHOIIICHHE, CACA KATO CAYKUTEAAT € IIPHAOOHUA IIPABO HA IIEHCHUA 32 OCUTYPHTEACH CTAK
U BB3pacT, APyKeCTBOTO € 3aABAKEHO Ad My H3IIAATH OOE3IIETEHUE B Pa3Mep AO IIECT OPyTHH
paGoTHH 3amAaté. APYKECTBOTO € HAYUCAMAO IIPABHO 33aABAJKCHHE 32 UH3IIAAINAHE HA
obesIeTeHN HAa HACTHTE AUIA IIPU ICHCHOHUPAHE B ChOTBeTCTBHE C n3uckBannsaTa Ha MCC 19
»AOXOAH Ha HaeTH AuIa” Ha 0a3a Ha IIPOTHO3UPAHU IIAAIIAHUA 32 CACABAIINTE IIET TOAHUHU,
AUCKOHTHPAHH KbM HACTOSIIHIA MOMEHT C ABATOCPOYECH AUXBEH IIPOIICHT HA OE3PUCKOBU LIEHHN
KHIDKA.

IIpomennTe B IpoBu3nuTE 32 OOE3IETEHNSA IIPH ITIEHCHOHIPaHe chraacHo Koaekca Ha tpyaa
IIpe3 TOAMHATA Ca IPEACTABEHH, KAKTO CACABA!

2021 2020
XUA. AB. XUA. AB.
[TpoBusnu 32 MIEHCHOHNpPAHE B HAYAAOTO HAa TOAMHATA 130 67
VBeAndeHue Ha IPOBU3UUTE B PE3YATAT HA CAYKHTCAH,
HABBPIIBAIIY Bb3PACTTA 32 ICHCHOHUPAHE B CACABAIIINTE IICT
TOAVHA 42 34
Pasxoan 3a Auxsu 1 1
AKTrOEpCKa 3aryoa - 31
Msmaarenn oOe3IneTeHus Ha IIEPCOHAA (34) (3)
ITpoBu3um 3a NeHCHOHUpPAHE B KpaA HA TOAMHATA 139 130

HpI/I OIIPCACASHC Ha IICHCHOHHHUTC 33aADBAKCHHA Ca M3IIOA3BAHHM CACAHUTEC AKTIOCPCKH

AOITYCKAHUS:
2021 2020

AHMCKOHTOB IPOLIEHT 0.498% 0.498%
OuakBaH IPOLEHT HA YBEAUYCHHUE HA 3AIIAATUTE 1% 1%
TekydecTBO Ha IIEpCOHAAA 0.0609 0.0508

P"bKOBOACTBOTO Ha APY)KCCTBOTO c HaHpaBI/IAO TE3NU HpeAHOAO)KCHI/IH C IIOMOINTAa HAa HE3ABUCHMHN
AKTIOCPCKH OLICHUTCAHN M CE€ CUHUTAT 32 Bb3MOXKHO Haﬁ-Ao6paTa IIPCEICHKA Ha PPKOBOACTBOTO.

3HAYUMHTE AKTIOCPCKH IPEAIIOAOKEHHSA IIPU OIPEACASHETO HA 3aABAKCHHATA IIO IIAAHOBE C
AeOUHIPAHU AOXOAH Ca CBBP3AHHU C AUCKOHTOBHSA IIPOIICHT, OYaKBAHUA IIPOIIEHT HA YBEATYCHUE
Ha 3aIIAQTHTE M TEKy4ecTBO Ha mepconara. Caeaparnara TaOAMIIA IIPEACTABA aHAAU3 Ha
YYBCTBUTEAHOCTTA M 0000INaBa eEeKTHTE OT IIPOMEHHUTE B TE3U AKTIOEPCKHU IIPEATIOAOMKCHIA
BBPXY 3aABAKEHHATA 10 IIAAHOBE ¢ AepuHUpPaHE AOXOAU KbM 31 Aexemspu 2021r.:

2021 2020

AMCKOHTOB IPOLIEHT VYBeanuenue ¢ Hamasenume ¢ YBeamuenme Hamasenue c

0.3% 0.3% c0.3% 0.3%
Veeanuenne/(Hamasrenue) na
3aABAKEHHATA IIO ITAAHOBE C
ACPUHIPAHE AOXOAU ) 6 (5) 6
ITpouenT Ha yBeAndeHue HA YBeanuenne ¢ Hamaaenue ¢ YBeamuenne Hamasenwme c
3aIAATHTE 0.5 % 0.5 % c0.5% 0.5 %

Veeandenue/ (Hamasenue) Ha
3aABAMKECHHATA 110 IIAAHOBE C
AcPUHUPAHE AOXOAU 8 8 8 (7)
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AHaAM3BT HA YyBCTBUTCAHOCTTA € 6a3HpaH Ha IIPOMAHA B CAMO €AHO OT IIPCAIIOAOKCHUATA. Toiu
MOXKE Aad CC pa3AudYaBa OT ACfICTBI/ITCAHaTa IIpOMsAHA B 3aABAKCHUATA 32 AC(bI/IHI/IpaHI/I AOXOAMH,
TBH KATO IIPOMCHUTE B IIPCAIIOAOKCHUATA Y€CTO CA CBbP3aHU ITIOMEIKAY CH.

17. 3aemn

3aeMuTE BKAIOYBAT CACAHUTEC (pI/IHaHCOBI/I ITaCUBH, OTIYUTAHU 110 aMOPTHU3HUPAHA CTOMHOCT::

Texymm Herexymu

31.12.2021 31.12.2020 31.12.2021  31.12.2020

XHA. AB. XUA. AB. XUA. AB. XHA. AB.

bBamkos 3aem (oBppApadT) 10 248 8472 - -
bauxos 3aemu 32 060poTHH

CPEACTBA-AOCTaBKA HA 3bPHO 3067 4762 - -

WMuBecturimones 6AHKOB 3aeM 32

IIOKYIIKa HA ASIAOBE B ABIIIEPHO

APY/KECTBO 242 242 403 1410

T'BProBcKu 3aem 613 585 -

Anxsu 13 - - -

OG0 6asaHCOBA CTOMHOCT 14 183 14 061 403 1410

Apy'}KCCTBOTO Ma CKAFOYCHH CACAHHTC AOI'OBOPH 324 OaHKOB 3aeM:

- OankoB 3aeM (0BBpAPadT) ¢ AmmHT B pazmep Ha 13 000 XHA. AB., ycBOUM B O'bATAPCKU
A€Ba, €BPO HMAU INATCKU AOAAPH, TAPAHTHPAH C AOTOBOP 32 3aAOI HA B3E€MAHHsA, ITOKPUBAIIII
muaEMyM 120 % oT ycBOeHaTa 9acT Ha 3aeMa, HOPBIUTEACTBO OT EAHOAHYHUA COOCTBEHUK HA
karmrasa B pasmep Ha 13 000 XxuA. AB., 32A0T HA ITOAOKHUTEAHO CAAAO Ha HACTOAIIU U ObACIIH
CMETKH, 3aA0T HA MAIIHHH, CbOPBKEHNA H OOOPYABAHE, COOCTBEHOCT Ha ABIIEPHOTO APY/KECTBO
Csunekomiirekc HukoaoBo AA, noTeka Ha MHBECTUITMOHEH UMOT C GaAaHCcoBa croiHocT ot 500
xuA. AB. AoroBopst 3a 3aeM e ¢ rmaaex 30.10.2022 r. m AOroBOpeH Ila3apeH ITAABaIll AMXBEH
IIPOIIEHT ITAFOC HaAOaBKa. Y CBOGHATA U ABAKHMA 9aCT OT OaHkoBuA OBbpApadT kpM 31.12.2021
r. Bp3An3a Ha 10 248 xua. aB. (2020 r. 8 472 xuA. AB.).

- OaHKOB 3aeM 32 OOOPOTHH CPEACTBA 32 AOCTaBKA HA 3bPHO C AUMHT B pazmep Ha 6 000
XHA. AB., TAPAHTHPAH CbC 3aA0L HA CTOKH, 3aA0T Ha MAIIIMHH, CbOPBKEHHA H OOOPYABAHE, HIIOTEKA
HA CHAO3HO CTONAHCTBO, IOKpmBamu MuHnMyMm 120 % ot ycBoeHaTta wacT Ha 3aeMa |
IIOPBYUTEACTBO OT EAHOAMYHHA COOCTBEHHK HAa KAIlMTaAd. 3a€MBT € ChC CPOK Ha IIOTacABAHE
31.08.2024 r. m AOTOBOpPEH ITa3apeH IAABAIIl AUXBEH IIPOILEHT IIAIOC HaAOaBKa. YCBOEHATa M
ADBAKHMA 9aCT OT OAHKOBHA 3aeM 32 00opoTHH cpeAcTBa kbM 31.12.2021 r. Bp3an3a Ha 3 067 xuA.

AB. (2020 1. 4 762 xuA. AB.).

- MHBECTHITMOHEH OAaHKOB 34€M 3a ITIOKYIIKA HAa AAAOBE B ABIIEPHO APYKECTBO C AUMHT B
pasmep Ha 1 100 xuAa. EUR, rapanTupan cbc 3aA0T Ha MAIIIMHA, ChOPBKEHUA 1 OOOPYABAHE, 32 AOT
Ha HACTOAIIH U OBACIIH B3EMAHHA KbM OaHKATA 332 HAAMYHOCTHUTE II0 OTKPHTU ODAHKOBH CMETKH,
AOTOBOP 32 TOPBUYUTEACTBO, HOKpuBAIT MUHIMYM 120 % oT ycBOeHaTa YacT Ha 3aeMa. 3aeMBT €
cbc cpok Ha moracsaane 25.10.2025 r. m AOTOBOpEH I1a3apeH IAABAIl AHXBEH IIPOILEHT ITAFOC
HAAOABKA.

- TBPIOBCKH 32€M 32 00OpOTHH CpeAcTBa ¢ maaex 31.03.2022 r., 6e3 obesmedeHne U AOTOBOPEH
dpHUKCHPaH AHUXBEH IIPOLIEHT.

Bewakn 3aemu ca AeHOMUHUPAHN B OBATAPCKH ACBA.

CbraacHO yCAOBHATA Ha CKAIOYEHHSA AOTOBOP 3a OaHKOB 3aeM OBBpApadt, ApyxkectBoTO Ce
3aABAKABA AA IIOAABPIKA ChOTHOIIEHHE ,,PHHAHCOB ABAT/COOCTBEH KarmTaA® He moBede oT 1.5
u cvorHOIIeHuE ,,PrHancoB AbAr/ ITeuarba IpeAn AMXBU, AAHBIM U AMOPTH3ALMUK  HE IIOBEYE
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OT 8, KAKTO M Ad YBEAOMSABA KPEAUTHATA MHCTUTYIIUA 32 TAaHUpaHu uaBecTurnn HaA 500 XuA. AB.
K'bM Kkpast Ha OTYETHHA EPUOA TE3W M3UCKBAHUA Ca CITA3CHIL.

baaancoBara croiimocr Ha GAHKOBHUTE 32EMH CE IIpueMa 3a pasymMmHa HpI/I6AI/ISI/ITCAHa OIICHKAa Ha

CIIpaBCAAHBATA M CTOMHOCT.

18. PaBHeHHEe HA 3aABAYKEHUATA, IPOUITHYAIIH OT (PHHAHCOBA ACHTHOCT

IIpomenure B 3aAbAKEHHATA HA APYKECTBOTO, IIPOUITUIAINN OT (PHHAHCOBA ACHHOCT, MOTAT A
OBAAT KAACH(DHUITIPAHH, KAKTO CACABA:

1 aryapn 2021
ITapuunu nororm:
TTAammasmsa Ha TAABHUAIIA U AUXBH
ITocreriaenus
Pexaacudpukannsa Ha Tekyma gact
Hemapuaau npomeHu:
Hauncaenn anxsu
IpexpareHu AOTOBOPH 32 AU3HHT
Hosu aAorosopn 3a An3mHr
Baayran pasankn
31 aexemBpu 2021

PaBuennero 3a HpCAXOAHI/Ii[ OTYCTCH HCpI/IOA € KaKTO CACABa:

1 amyapu 2020
ITapuysu noromu:
TTAamanusa Ha TAABHUILIA U AUXBI
ITocreriaenus
Pexaacudpukannsa Ha Tekymma gact
Hemapuyasu npomeHn:
Hauncaenu auxsu
IIpexpareHn AOTOBOpPH 32 AU3HHT
Hosu Aorosopn 3a An3mHr

31 aexemepu 2020

19. ®unancupane Ha HETEKYIIIU AKTUBU

CDI/IHHHCI/IPQ.HCTO Ha HETEKYIIH aKTHUBH MOXKC Ad 6"bAC HpCACTaBCHO, KaKTO CA€ABa:

Herexymmu:

CDHHchmpaHe 32 HCTCKYIIM AKTHUBU

OO61mo HerekyIo duHaHCHpaHEe

Texyim aKkTUBH:

CDHHchmpaHe 32 HCTCKYIIM AKTHUBU

OO0 HeTeKyIIO PUHAHCHPAHE

Arpasrocpounun  Kparkocpounu ITacuBu o O61m0
3aeMu 3aeMu AM3UHIOBH
AOrOBOPH
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
1410 14 061 708 16 179
(785) (66 671) (668) (68 124)
- 66 425 - 66 425
(242 242 - -
20 201 20 241
- - (20) (20)
- - 1349 1349
- (75) - (75)
403 14 183 1389 15 975
Arparocpounu  Kparkocpounm  3aabAakeHH:A IO O610
3aeMu 3aemMu dunancos
AM3HHT
XHA. AB. XHA. AB. XUA. AB. XUA. AB.
1653 13 183 845 15 681
(35) (25172) (257) (25 464)
- 25613 - 25613
(242 242 - -
35 195 25 255
- - (84) 84)
- - 179 179
1410 14 061 708 16 179
31.12.2021 31.12.2020
XHA. AB. XHA. AB.
536 589
536 589
53 53
53 53

[Ipes 2013 r. ApyxkectBoTo € moayunao cdunancupane 1o Aooropop ot 09.03.2012 r. ¢ Apprxasen
doHA ,,3emereane’ o mapka 123 ,,AobaBsHe HA CTOMHOCT KbM 3EMEACACKI H TOPCKHU IIPOAYKTH
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061110 B pazmep Ha 1 083 xuA. aB. [lpuxoaurte ot puHAHCHpaAHE CE IPU3HABAT IIPOIIOPIIHOHAAHO
HA TIOAE3HHSA KUBOT HA AKTUBHUTE, 32 KOUTO € IPEAHA3HAYECHO.

CbraacHoO AOTOBOpP € AOCTaBYMK Ha CypoBuHH I1pe3 Ackemspu 2019 e moayueno dpunancupane B
pasmep Ha 21 XHA. AB. 32 AOCTaBKa M MOHTaK Ha oOopyaBane. [Ipuxoaure or dprHancupane ce
IIPU3HABAT IPOIOPIHUOHAAHO HA IIOAE3HHSA KUBOT HA OOOPYABAHETO.

IToayueno e dounancupane ot Epporeriickara OaHKa 32 Bb3CTAHOBABAHE 1 PA3BUTHE B pasMep Ha
21xuA.AB. DHHAHCHPAHETO € OTIIYCHATO 33 IIMAOTHA CHCTeMAaTa (IIPOTOTHUII) Ha 6a3a codryepHaTa
cucrema 3a yrpasacHue Ha 6usaeca Microsoft Dynamics™ 365 for Sales /CRM. Kbm 31.12.2021
I. He € IPHUKAIOYEHO BHEAPABAHETO U IPE3 OTUYETHATA TOAUHA HE Ca IMPU3HATH IPUXOAU OT TOBA
dunancupane. Kpm 31.12.2021 r. HAMa HAPYIIIEHH YCAOBUSA 110 AOTOBOpHUTE 32 (DHHAHCHPAHE.

20. T'5proBCcKu U APyIH 3aAbAYKEHHIA
31.12.2021  31.12.2020

Texymmu: XHUA. AB. XHA. AB.
TBProBCKU 3aABAKEHUSA B T.H.

3aABAKEHHA KbM 9YKACCTPAHHI AOCTABYHITI 5288 3156
3aAbAKEHHUA KbM MECTHU AOCTABYMIIN 4 343 2293
PuHAHCOBU ITACHBH 9631 5449
Aanbk AOOaBeHA CTOMHOCT 298 308
3aABAKEHHA KbM KAUEHTH 110 IIOAYYEHH aBAHCH 660 4
AaHBK BBPXY AOXOANTE HA (DU3MYECKUTE AHIIA 67 70
Apyru AagbIn 25 20
3aABAKEHHSA 32 3aCTPAXOBKH 63 55
Apyru KpaTKOCPOYHH 3aAbAKECHIA 12 15
Hedunrancosn nacusn 1125 472
TBProBCcKU U APYTH 3aABAXKCHUA 10 756 5921

Hermara GaAaHcOBa CTOMHOCT Ha TEKYIIHUTE THPTOBCKH M APYTH 33aABAKEHHA CEe IpHEMa 32
pasyMHa IPHUOAM3NTEAHA OIICHKA HA CIPABEAAUBATA UM CTOMHOCT.

21. ITpuxoAu OT AOTOBOPH C KAUEHTHU

[Tpuxoaure ot HpOAa)K6I/I Ha Apy)KCCTBOTo MOTaT A2 OBAAT AHAAUSUPAHH, KAKTO CAEABA!

2021 2020

XHA. AB. XHA. AB.

[IpoAaxOum Ha rOTOBA IIPOAYKITHA 69 233 54 809
ITpoaaxOu Ha CTOKH U MaTEPHAAN 43 636 30 495
ITpoaaxOu Ha YCAYTH H APYTH 04 110
112 933 85 414

B 1.9.: mpuxoAn oT mpoAaiKOa KbM OIIPEACACH MOMEHT 112 869 85 304

IIPUXOAH OT IIPOAQKOA C TEUECHHE HA BPEMETO 64 110
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HPHXOAI/ITC oT HpOAQ)K6a Ha TOTOBa IIPOAYKIHA BKAIOYBAT IIPUXOAH OT HpOAa}K6a Ha CACAHUTC
TPYIIN IIPOAYKTH:

2021 2020

XUA. AB. XUA. AB.

[IpoAa:xOn Ha TOTOBH XpaHU 32 IITHIIN 35427 30 347
[TpoAa:xOum Ha TOTOBH XPaHU 32 IIPEKUBHU KUBOTHH 18 744 17 303
ITpoaaxOu Ha rOTOBH XPaHU 34 CBHHE 13 675 5844
ITpoaaxOn Ha rOTOBH XPaHU 32 APYTH KHBOTHH 1 387 1315
69 233 54 809

[Ipuxoaure OT HPOAAKOA HA CTOKU U MATEPUAAHM BKAIOYBAT IIPUXOAH OT IIPOAQKOA HA CACAHHUTE
BHUAOBE CTOKH:

2021 2020

XHA. AB. XHA. AB.

ITpoaaxOu Ha coes IIPOT 28 542 20 872
ITpoAa:xOn Ha AMHHOKHCEAMHI 7615 5034
[TpoaaxOu Ha MuHEpaAN 1875 1435
[TpoaaxkOu Ha IIPOTEMHH C PACTHTEAEH IIPOU3XOA 1185 826
IIpoaaxOu Ha 3BPHO 421 123
[TpoaaxOu Ha BUTAMHHHI 298 130
[IpoAa:xOun Ha IPOTEHHH C KUBOTHHCKH IIPOU3XOA 165 40
[IpoaaxOu HA APYTH CYPOBHHH H CTOKH 3535 2035
43 636 30 495

Pa3HpCA€ACHI/ICTO Ha IIPUXOAHUTE OT HpOAa}K6I/I Ha IIPOAYKIIHA, CTOKH B YCAYTH IIO ABPIKaBH €
KaKTO CA€ABa:

2021 2020
XHA. AB. XHA. AB.
[TpoaaxOu B buarapus 58 776 52 000
[TpoaaxOu B Pymbrus 52 591 32 329
[IpoaaxOu B APyra ABpKaBI 1 566 1 085
112 933 85 414
22. Ilpuxoau ot puHAHCHpAHE

[IpuxoanTe OT (PUHAHCHpPAHE BKAIOYBAT:
2021 2020
XHUA. AB. XHUA. AB.
[Ipuxoau ot puHAHCHpPAHE HA HETEKYIIN AKTUBU 53 53
[Ipuxoau ot Apyru puHAHCHpPAHUA 108 -
161 53

HpI/IXOAI/ITC oT (pI/IH’leCI/IpaHC Ha HCTCKYIIIM aKTHUBH Ca 11O AOrOBOPH, OITMCAHH B ITOJCHCHHE 19.

[IpuxoauTe OT APyru (PUHAHCHPAHHUA BKAIOYBAT KOMIIEHCAHA 32 KoHCcymupana upe3 2021 r. ea.
eneprus cpraacHo Perrenne Ne 15 ot 20.01.2022 r. ra MuHRCTEpPCKHA CHBET.
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23. Apyru npuxoau

Apyrure IpuxoAn Ha APyKeCTBOTO BKAFOUBAT:

[TpuXOAM OT UBANIITBIIM HA MATCPHAAHN 3AITACH
Apyru mpuxoAu

24. TTeuaaba/ (3ary6a) or mpopa>k6a HA HETEKYIIM AKTUBH

[Ipuxoau ot mpoaakba
baaancosa crolfHOCT Ha IIPOAAACHHUTE HETEKYIITU AKTUBHI
ITeuaaba/ (3ary6a) ot NpPOAAKOA HA HETEKYIII AKTUBH

25. CebecroifHOCT HA IIPOAAKOHITE

CebecTOMHOCT Ha IIPOAAKOUTE BKAIOUBAT:

OTueTHA CTOMHOCT Ha IPOAAACHHUTE CTOKU

Pa3xoAu 3a cypOBHHH 3a IIPOU3BOACTBO HA TOTOBA IIPOAYKIIUA
/BKA. M3MEHEHHE HA 3AITACHTE OT IIPOAYKLIS/

3arAaTH ¥ COMAAHH OCUTYPOBKH

Marepmasu 1 KOHCYMATHUBI

AmopTusanns

Apyru pazxoAn

26. PazxoAu 110 mpoparkOuTe
Paszxoanre 110 HpOAa}K6I/I BKAFOYBAT:

3amAaTy ¥ COIMAAHU OCUTYPOBKH
Kypuepcku 1 TpaHCIIOPTHH yCAYTH
[Toaapbikka aBTOMOOHAT

O0e311eHKa 1 OTITMCBAHE HA B3EMAHUA OT KAMEHTH
AmopTH3anun

Haemu

3acTpaxoBKu

CkAaAOBH pasxoAn

IOpuamgeckn ycayru

Awnrnicu, dpupu, Opak Ha MATEPUAAHN 3AI1aCH
TeaedoHHU U TIOIIEHCKN Pa3XOAU

Apyrn

O06m0

42
2021 2020
XHA. AB. XHWA. AB.
45 46
99 23
144 69
2021 2020
XHA. AB. XHWA. AB.
50 432
@ (480
42 (54)
2021 2020
XHA. AB. XHA. AB.
(40 851) (26 825)
(55 359) (42 528)
2 353) 2 067)
(1451) (1517)
(767) (695)
(58) @
(100 839) (73 634)
2021 2020
XHA. AB. XHA. AB.
(1 964) (1.802)
(1 883) (1592)
(1 740) (1 256)
(366) (707)
(196) (199)
(161) (163)
(215) (139)
(121) (70)
(28) 27)
(25) (15)
(10) (11)
(489) (386)
(7 198) (6 367)
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27. AAMPHHECTPATUBHU Pa3XOAU
AAMIHHICTPATHBHATE Pa3XOAH Ca KAKTO CACABA:

3aIAaTH ¥ CONUAAHU OCUTYPOBKH
Amopruzanun

[ToaApbikKa KOAT

Pazxoan 3a 1T ycayra

Haem

KoucyaranTckn yeayru

Oxpana

TeaedoHn 1 IIOIIEHCKHA Pa3XOAHN
3acTpaxoBKH

Komanauposbann

Apyru

28. PUHAHCOBU IPUXOAU U PA3XOAH

43
2021 2020
(1 622) (1 456)
(169) (183)
(69) (51)
(59) (53)
(46) (36)
(39) (88)
(33) (49)
(32) (18)
(31) (36)
) ©)
(235) (131)
(2 339) (2107)

PunHancoBuTe PasxoAM 32 IPCACTABCHUTC OTIYCTHH IICPHOAHN MOT'aT Ad 6$AaT AHAAM3UPAHI, KAKTO

CACABa:

PuHAHCOBH Pa3XOAH, KOHTO HE CE OTYUTAT IO CIPABEAANBA
CTOMHOCT B ITI€9aA0aTa HAN 3aryoarta

PasxoAn 110 3aeMu, OTIHTAHH 110 AMOPTH3UPAHA CTOHHOCT:
PasxoAn 3a AUXBH 110 32eMHI

Pazxoau 3a AUXBH 11O (PHHAHCOB AH3HHT

Pazxoau 3a AuxBH 110 PaKTOPUHT

PasxoAn 3a AUXBH 110 IIAAHOBE 32 ACDUHUPAHI AOXOAU
OO01110 pa3zxoAu 32 AMXBH 110 (PUHAHCOBU 3aAbAYKEHUA,
KOUTO HE C€ OTYHUTAT II0 CIIPABEAANBA CTOMHOCT B
nevaAbara uAm 3arybara

OrpHIlaTeAHH PA3AHKH OT IIPOMAHA HA BAAYTHHUTE KyPCOBE
bankoBu Takcu ¥ KOMHCHOHHUI

3aryou OT OILleHKa IO CIIPaBEAANBA CTOMHOCT Ha (POPYbPAHH
AOTOBOPH

Taxcu 1o dakropusr

Apyru prHAHCOBI Pa3XOAU

DuUHAHCOBU Pa3XOAU

2021 2020
(221) (230)
(20) 25)
(26) (18)
@) @)
(268) (274)
(616) (467)
95) (89)
(73) -
w6
(1091) (863)
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DuHAHCOBUTE IIPUXOAHM 33 IIPEACTABEHUTE OTYETHU IIEPHOAM MOTaT Aa OBAAT AHAAM3UPAHH,

KaKTO CACABa:

2021 2020

XHA. AB. XHA. AB.
(DuHAHCOBHU HPHUXOAH, KOUTO HE C€ OTYHUTAT IIO CIIPABEAAUBA
CTOMHOCT B ITI€9aA0aTa HAN 3aryoaTa
[Ipuxoan OT AUXBH-APYTH 96 6
OO1110 IPUXOAH OT AUXBH 110 (PMHAHCOBHU aKTUBH, KOUTO
HE C€ OTYHMTAT IO CIIPABEAAUBA CTOMHOCT B IIe4aA0aTa AU
3aryb6ara 96 6
[ToAroxkuTEAHN PASAUKH OT IPOMAHA HA BAAYTHHTE KypCOBE 424 507
[TewaAbu OT OIIEHKA ITO CIIPABEAAUBA CTOMHOCT HAa (DOPYBPAHI
AOTOBOPH 414 37
Apyru prHAHCOBH IPUXOAH 8 29
DuUHAHCOBU IPUXOAU 942 579

29. Pa3zxoAm 32 AQHBITA BBPXY AOX0AQ

OuaxBaHuTE PA3XOAU 32 AAHBIIN, OA3UPAHHU HA IIPUAOKIMATA AAHBYHA CTaBKa 3a DbArapud B
pasmep Ha 10 % (2020 1.: 10 %), 1 ACHCTBHTEAHO IIPU3HATHTE AAHBIHH Pa3XOAH B IedarbaTa

AN 3ary6aTa MoOraT Aa 6rbAaT PaBHCHM, KAKTO CACABA:

2021 2020
XHA. AB. XHA. AB.
[Tewanba mpeAan AaHBYHO OOAaraHe 2424 3090
B T.4. II€9aA0a OT ACHHOCTTA B PymbHIA 146 9
OuakBaH pa3xoA 3a AAHBIU BBPXY AOX0AQ (242) (309)
AaxpueH eeKrT oT:
Kopexrum 3a pa3sXxoAu, HEIPU3HATH 32 AAHBYHH IIEAH: (231) (225)
Kopekruu 3a mpuxoAn, OCBOOOACHH OT AAHBYHO OOAAraHe: 201 164
[IpucrrapnaTa AambyHa 3aryoa B bearapus - 117
[NewaAbu OT U3TOYHUK B 4yKOUHA (15) -
OO01110 TEeKyII pa3XoA 3a AAHBIU BBPXY AOXOAQ (257) (253)
O1cpodeHr AAHBYHH IIPUXOAH:
Bp3uuksane m 0OpaTHO IPOABACHHE HA BPEMEHHU PAa3AUKA 33 31
Pa3xoAu 32 AAaHBITE BBPXY AOX0AQ (225) (222)

IToscuenwne 10 HpCAOCTaBH I/IHCpOpMaLII/IH 3a OTCPO‘ICHI/ITC AAHDYHH AaKTHUBH.

30. CaeAku CbC CBBP3aHH AULIA

CeppsannTe Amma Ha APYyKeCTBOTO BKAIOUBAT COOCTBEHHKA, ABIIEPHO IIPEAIPHUATHE, KAIOUOB

YIIPaBACHCKH IICPCOHAA M Apyrﬂ OITMCAaHU ITO-AOAY.

TpaHSaKL[I/II/ITC CbC CBBPSE{HH AWITAa HE Ca HSBBPH.IB&HH HpI/I CIICIUAAHH YCAOBHSI M HC Ca

IIPCAOCTABAHN UAW IIOAYIABAHN HUKAKBU I'apaHITII.
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29.1 Caeaxku cbC COOCTBEHHKA

2021 2020

XHA. AB. XHA. AB.

Pasnpeaeaernn AMBHAECHTH 850 300
IIpeaocTaBeH KpaTKOCPOUYEH 32€M 55 -
[Tpuxoan ot AUXBI 1 -

IIpes 2021 1. ApyKecTBOTO € H3IIAATHAO Ha CBOS GAHOAHYEH COOCTBEHHUK AUBHACHTHU B pasmep
Ha 850 xmA. AB. (2020 r.: 300 XHA. AB.), BBPXY KOATO € YABP/KAH UM BHECEH AAH'BK IIPU HU3TOYHUKA
B pasmep Ha 43 xuA. AB. (2020 r.: 15 xmA. AB.). Tasu cyma IpeAcTaBAABa IAAIaHE B pazMep Ha 1
700 aB. Ha axmusa (2020 r.: 600 AB.).

29.2 CaeAKH C ABIIEPHH APY’KECTBA

2021 2020
XUA. AB. XUA. AB.
ITpoparxou
- IIPOA@KOa HA CTOKH U IIPOAYKITUSA 5763 4188
-IIPEAOCTABEH KPATKOCPOYECH 32EM 735 353
-IIPUXOAU OT AUXBU 31 5
- IpOA@xKOa Ha YCAYTH - 1
IMoxynkm
- IIOKYIIKM Ha CTOKH M IIPOAYKIIHSA 159 87
- IIOKYIIKH Ha YCAYIH 94 58
29.3 CaeAKH C APpyTH CBBP3aHU AHIIA IIOA OOII KOHTPOA
2021 2020
XHA. AB. XHA. AB.
ITpoaarx6u
- IIPOA@KOa HA CTOKH U IIPOAYKITUSA 2 646 2673
- IIpoAa:xKOa Ha YCAYTH 16 42
IMoxynxu
- IIOKYIIKM Ha CTOKH H IIPOAYKIIHSA 1574 1532
- IIOKYIIKK Ha YCAYTH 138 158

29.4 CAeAKH C KAFOYOB YIIPABAE€HCKH IIEPCOHAA

KArogoBuAT yIpaBACHCKH IIepcOHAA Ha ApPYyKeCTBOTO BKAIOYBA dAcHOBete Ha (CbBera Ha
Aupekropure. ApyKeCTBOTO € HAYNCANAO 3AIIAATH U APYTH BB3HATPAKACHHUA HA N3ITbAHUTCAHS
AUPEKTOP U KAIOUOBHA PBKOBOAEH 1epconaA 3a 2021 r. B o011 pasmep cboTBeTHO Ha 427 XHA. AB.
(2020 r.: 421 xmA. AB.) 1 Pa3XOA 32 ocurypoBku B pasmep Ha 21 xua. AB. (2020 1.: 21 xmA. AB.)

Apy’)KCCTBOTO HE OCHUIypABA YACTEH IIEHCHOHEH IIAAH 32 CAYKHTEAUTE CA M HE M3IAAIIA
Bb3HATPAKAECHHA TTOA (popMaTa HA AKI[UH.
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30 PasueTu ChC CBBP3aHU AHUIIA B KpasA HA TOAMHATA

2021 2020

XHA. AB. XHA. AB.
Herexymmu B3emaHusa ot:
- ABIIIEPHU APY/KECTBA - 353
Texyiu B3eMaHuA OT:
- ABIIIEPHU APY/KECTBA 1660 29
- APYTH CBBP3aHU AHIIA IIOA OOII] KOHTPOA 237 283
OO61m10 TeKyIM B3€MaHUA OT CBBP3aHHU AUIIA 1897 312
OG6mr0 B3eMaHNUA OT CBbP3aHU AU 1897 665
Texyu 3aABAKEHUA KbM:
- EAHOAMYEH COOCTBEHUK HA KAITUTAA 559 83
- APYTH CBBP3aHI AHIIA TIOA OOII KOHTPOA 378 195
OO061110 3aABAYKEHUA KbM CBBP3aHU AUIIA 937 278

ITpes meproaa ApPyKecTBOTO € IPEAOCTABIAO HEOOE3IICUEH 32€M HA CBOE ABIIEPHO APYIKECTBO C
AorosopeH AuMHT A0 1 500 XmA. AB., ¢ TazapeH AuxseH nporeHT u masex 31.12.2022 1.

KoM AaTaTa Ha U3TOTBAHE HA HACTOAIITHUA OTYET 3a€EMDBT € Bb3CTAHOBCH 3A4€AHO C AbAYKMIMAaTa AXBA.

Bemaku caaaa ¢be CBBp3aHH AMIA €A HEOOE3IIEYEHU U €A C KPATKOCPOUECH XaPAKTEP- AbAKUMU B
PAMKHTE HA CACABAILIMS OTYETCH IIEPUOA. APYKECTBOTO HAMA M3AAACHU H/HAM IIOAYYCHN
rapaHIuu oT cBbp3anu Aura. Axrusu Ha CBuHekommaeke HukoaosBo AA ¢ GararcOBa CTOHHOCT
B pasmep Ha 620 XHA. AB. €a IIPEAOCTABEHH KATO OOE3IIEYEHHUE IO AOTOBOP 32 OBBpPApadT Ha
Buasa EAA. Hama npusnaru 3aryou oT 0OE3IEHKH 110 OTHOIIIEHHE HA B3EMAHHATA OT CBbP3aHI
AMIIA.

31 Be3dHaAamuHU CACAKU

HPCS TCKYIIUA OTYCTCH HCpI/IOA APY)KCCTBOTO € OCBIIECTBHAO CACAHHUTEC HMHBECCTHUIIMOHHI I
CpI/IHaHCOBI/I CACEAKH, HpI/I KOHTO HE Ca M3IIOA3BAHH H?lpI/I AN HapI/I‘IHI/I €KBUBAACHTH 1 KOHUTO HE
Ca OTPA3CHU B OTUCTA 34 HAPUIHUTEC ITOTOITH:

e ApyXecTBOTO € IPHAOOMAO IO AOTOBOPH 32 AUBHHT AKTHUBH HA OOIlA CTOMHOCT 746 XHA.
AB. (2020 r.: 179 xmA. AB.)
32 YcAOBHU aKTHBH M YCAOBHU IACHBH
ITpes roauHaTa HAMA IPEAABEHHU TAPAHIIMOHHN U IIPABHHU HCKOBE KbM APYKECTBOTO.

He ca Bb3pmkumasn YCAOBHH ITaCHBH 34 Apy)KeCTBOTO II0 OTHOIICHHEC Ha ABINCPHUTE
HpCAHpI/IHTI/IH.

ITpaBHU nckoBe
Cperty ApyXecTBOTO HfMA 3aBEACHH 3HAYNTCAHH IIPABHH HCKOBE.
AaHBYHH 3aABAKEHUA

HOCACAHI/ITC AAHDbYIHHN HpOBCpKI/I Ha APY)KCCTBOTO ca HSBBPMCHH OT AaHbYHATa aAMI/IHI/ICTpaL[I/IH,
KaKTO CACABa:

e Kopmoparusen Aaubk — A0 31 aexkemspr 2013 1.5
e AAC — a0 31 aexemspu 2013 r;
e Aambk BBPXy AOXOAUTE Ha pusmyeckure Anma — A0 31 aekemspu 2013 1.5
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e Commaano ocurypssae — A0 31 aekemspu 2013 r.

PBKOBOACTBOTO Ha APYKECTBOTO HE CUMTA, Y€ CHINECTBYBAT CHINECTBEHH PUCKOBE B PE3YATAT Ha
AMHAMIYHATA (DUCKAAHA U PEIYAATOPHA CpeAa B bbArapus, konto O1xa HAAOKHAN KOPEKITUU BbB
duHaHCOBHA OTYET 32 TOAMHATA, IpukAtouBaria Ha 31 aekemspu 2021 r.

33 Kareropuu (pMHAHCOBH AKTHBU U ACUBU

basancoBure croitHOCTH Ha (PMHAHCOBUTE AKTUBH M ITACHBH Ha /\PYKECTBOTO MOTAT Ad OBAAT
IIPEACTABEHN B CACAHUTE KATETOPHUU:

PUHAHCOBU AKTUBU ITosacueuune 31.12.2021 31.12.2020
XHA. AB. XHA. AB.
ABATOBI HHCTPYMEHTH 10 AMOPTH3HPAHA CTOHHOCT 12 11 063 11123
®uHaHCOBU aKTUBHU ITO CIIPABEAANBA CTOMHOCT B
reganbara u 3aryoara 12 414 37
Bsemanwus ot cpp3ann Aura 30 1897 665
[Tapym u mapuaHM eKBUBAACHTH 14 856 273
14 230 12 098
dunancosu macusBu ITosacuenune 31.12.2021 31.12.2020
XHA. AB. XHA. AB.
3aemu 17 14 586 15471
[TacuBu 1O AM3UHTOBH AOTOBOPH 8 1 389 708
TBProBCKU M APYTH 33ABbAKCHES 20 9 631 5449
3aABAKEHUA KbM CBBbP3aHI ANIIA 30 937 278
26 543 21 906

I/IHCbOpMaHI/IH OTHOCHO CYC€TOBOAHATA IIOAUTHKA 34 BCAKA KATCTOPMS CpI/IHaHCOBI/I NHCTPYMCHTH €
mocodveHa B moscuenue 4.13. MCTOAI/ITC, HM3IIOA3BAHH 32 OIICHKA HA CHpaBCAAI/IBI/ITC CTOMHOCTH HA
CpI/IHaHCOBI/I AKTHUBH M ITACHMBH, OTYHUTAHH IIO CHpaBCAAI/IBa CTOﬂHOCT, Ca OITMCaHHU B ITOACHCHHC
4.13. Onncasne HA ITOAUTHUKATA U IEAUTC 32 VIIPABACHNC HA PHCKA HaA APY'}KCCTBOTO OTHOCHO
CpI/IHaHCOBI/ITC I/IHCTPYMCHTI/I (& HpCACTaBCHO B ITOsICHEHUE 35.

34 Puckose, CBBP3aHH C (PMHAHCOBUTE HHCTPYMEHTH
IleAan 1 moAnTHKA Ha PBKOBOACTBOTO II0 OTHOIIIEHHE YIIPABACHHE HA PUCKA

Apy')KCCTBOTO € M3AOKCHO HA PA3SAMYHH BHAOBC PHCKOBC IIO OTHOIICHHC HA q)HHaHCOBI/ITe cu
HHCTPYMCHTH. IToBeue I/IH(l)OPMaHI/IH OTHOCHO CbI/IHaHCOBI/ITe AKTHUBH U ITACHUBH IIO KAaTCTOPHH HA
Apy}KecTBOTO e rmocodvena B nosicuenne 33. Hali-3maunmurre CpI/IHaHCOBI/I pI/ICKOBC, Ha KOHTO €
H3AOKCHO Apy')KCCTBOTO Ca Ima3apeH PHCK, KPDCAUTCH PUCK I AUKBHACH PHCK.

praBACHI/ICTO Ha pHUCKa HaA Apy'}KCCTBOTO C€ OCBhINCCTBABA OT NCHTPAAHATA AAMIHHCTPAIIA HaA
Apy')KeCTBOTO B CBTPYAHHYICCTBO CBC CbBera Ha AHUPCKTOPHUTE. HpI/IOpI/ITCT Ha PBKOBOACTBOTO €
A2 OCHUI'YPH KPATKOCPOYIHHUTC U CPCAHO CPOYHHU IIAPHIHU ITIOTOLM, KATO HAMAAW U3AATAHCTO CH
Ha CpI/IHaHCOBI/I I1a3apH. ,AJ)AFOCPO"IHI/ITG (pHHaHCOBH HUHBCCTUITHH CC YIIPABAABAT, TaKa 9I€ Aa IMAT
ABATOCPOYHA BB3BPAIIACMOCT.

Apy')KCCTBOTO HE CC 3aHMMAaBa AKTHBHO C TBHPIYBAHCETO HaA CbI/IHaHCOBI/I AKTHUBH 34 CIICKYAATHBHU
IICAHW, HUTO ITbK M3AaBA OIIITMH.

Haﬁ—C"I)LHCCTBCHI/ITC (pI/IHaHCOBI/I pI/ICKOBC, Ha KOUTO € U3AO0XKCHO Apy)KCCTBOTO, Ca OIIMCAaHH I10-
AOAY.
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34.1 AHaAn3 HA ma3apHUA PUCK

BcaeactBue Ha H3IOA3BaHETO Ha (DHHAHCOBH HHCTPYMEHTH APYKECTBOTO € M3AOKEHO Ha
[1a3aPEH PUCK U IO-KOHKPETHO HA PUCK OT IPOMEHH BbB BAAYTHHA KYPC, AHXBEH PHCK, KAKTO K
PHCK OT IIPOMSAHATA HAa KOHKPETHH IIEHHU, KOETO CE ABAYKH Ha OIIEPATHBHATA 1 MHBECTUIIHOHHATA
ACHHOCT Ha APYKECTBOTO.

34.1.1 BaayreH puck

ApyxectBoTO Oonlepupa u3BbH PerrydAnka Bparapus n e H3A0KEHO HA BAAYTEH PHCK IIPEAUMHO
I10 OTHOIIIECHHE HA IIATCKHUA AOAAP. BaAyTHHAT prck mponsTrda OT OBACIIN THPrOBCKU OLIEPAIIAN
W TIPA3HATH AKTUBH U ITACHBH.

[IpoaaxOnTe U ITOKYIIKATE, ACHOMUHUPAHH B UyKACCTPAHHA BAAyTa, H3AAraT ApyKecTBOTO Ha
BAAYTE€H PHUCK. TakbB PHCK BB3HHKBA OCHOBHO OT IIPOMAHATA BBB BAAYTHHA KypC HA IMATCKHA
AOAAp, TBH KaTo ApyKeCTBOTO OCBIIECTBABA IOKYIIKH U IIPOAAKON HA CTOKH, ACHOMHHHPAHHU B
IIIATCKH AOAAPH. APYKECTBOTO HE € H3AOKEHO HA PHUCK OT TPAH3AKIINN, ACHOMUHUPAHI B €BPO,
THH KATO KbM MOMEHTA KYPCHT HA EBPOTO € (PUKCUPAH KbM TO3H Ha O'bATAPCKUA A€B. APYKECTBOTO
TBPCH BB3MOKHOCTH 32 HAMAAABAHE HA BAAYTHHA PHCK, IIPOM3XOKAAIL OT MEKAYHAPOAHHUTE
TBPTOBCKHU OIIEPAIINN UPE3 CKAIOYBAHE Ha (DOPYBPAHU AOTOBOPH 34 ITOKYIIKA HA BAAYTA.

OcHOBHA AEHHOCT HA ,A,py‘)KCCTBOTO € ThPIoBUA ChC CYPOBUHA, KOATO CE ThPIyBa C 6opc0Ba IIeHa
B USD, K0eTo BOAM KaKTO AO KYPCOBH PAa3AMKH, TaKa M AO Pa3AMKA B MapiKa 3a HpOAa>K6I/IT€ KBbM
KAUEHTH B CTPaHATA.

Brerpemaodupmenure pasdern MeKAy meHTpasata Ha ApykectBoTo B bbarapua m Kaona B
Pympansa ca 8 EUR, USD 1 RON 1 BOAAT AO KYPCOBHU Pa3sAUKU 32 U3PaBHABAHE HA TE3U PA3UETH
KBM AQTaTa Ha U3TOTBAHE HA HACTOAIIUA OTYET, T KaTo B PymbHIA BasyTuTe Ca ¢ HepUKCHpaH

Kypc.

PUHAHCOBUTE AKTHUBU U ITaCUBH, KOHUTO Ca ACHOMHHHPAHH B YYKACCTpPAaHHA BaAyTa M Ca
HpCI/IS"H/ICACHI/I B 6T>Arapc1<1/1 A€Ba KbM Kpaﬂ Ha OTYECTHUA HCpI/IOA, ca HpeACTaBCHI/I, KaKTO CACABa:

W3ararame ua KPAaTKOCPOYCH PHUCK

IMarcku poosaapu  PymbHCKE Aen Ieetirapcku
dpaskose
XHA. AB. XHA. AB. XHA. AB.
31 aAexemBpu 2021 r.
POHUHAHCOBU AKTUBH 1 2173 -
DOuHAHCOBU ITACUBU (2 747) (142) (613)
OO1110 M3A4AraHe Ha PUCK (2746) 2031 (613)
31 aAexemspu 2020 r.
DOHUHAHCOBU AKTUBHU - 1 048 -
DOuHAHCOBU ITACUBU (2 4064) (174) (585)
OO01110 U3AaraHe Ha PUCK (2 464) 874 (585)

IIpeacTaBeHHTE TTO-AOAY TAOAMITH ITOKA3BAT YYBCTBUTEAHOCTTA HA TOANIIHUA HETEH (DMHAHCOB
PE3YATAT CACA AAH'BIIM U HAa COOCTBEHHA KAIIUTAA KbM BEPOATHA IIPOMAHA HA BAAYTHHTE KYPCOBE
Ha OBATAPCKUA ACB CIIPAMO CACAHHUTE JYKACCTPAHHH BAAYTH:

e [llarckm porap +/- 3.82% (3a 2020 r. +/- 6.50%)
e Pymbucka aest +/- 0.21% (3a 2020 r. +/- 0.23%)
e [lIseiiiapcku ppankose +/- 3.18% (3a 2020 r. +/- 1.49%)

Beuukn ApyFI/I napaMeTpH ca HpI/ICTI/I 34 KOHCTAHTHH.
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Tesu IPOIEHTH Ca OIPEACACHH HA 0a3a HA OCPEAHEHHTE BAAYTHH KyPCOBE 3a ITOCACAHHTE 12
Meceria. AHAAM3BT Ha YyBCTBUTEAHOCTTA CE 0aswpa Ha HHBECTHIIMHTE Ha APYKECTBOTO BBB
pHHAHCOBU HHCTPYMEHTH B 9yKACCTPAHHA BAAYTA, ABP/KAHI KbM KPas Ha OTYETHHA IIEPHOA, KATO
BKAFOYBA U (DOPYBPAHUTE AOTOBOPH B UYKAECTPAHHA BAAYTA, KOUTO KOMIIEHCHPAT €(PEKTH OT
IPOMEHHU BbB BAAYTHHTE KYPCOBE.

IToBummenue Ha Kypca Ha IMTonrmxeHnue Ha Kypca Ha
31 aexemepu 2021 r. O'bArapcKkusa A€B OBATAPCKHUA ACB
Heren ¢punancos CobGcrBen Heren ¢punancos CobGcrBeH
pesyArar KaImuTaA pesyArar KaImuTaA
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
[Marckn aorapu (+/- 3.82%) 94) 94) 94 94
Pympuckn aen (+/- 0.21%) “) “ 4 4
[IIBetimapcku ppaHkose
(+/-3.18%) (18) (18) 18 18
IToBumenue Ha Kypca Ha ITonmxeHue Ha Kypca Ha
31 aexemBpu 2020 r. OBATAPCKUSA ACB O'BArapCKHA ACB
Heren ¢punancos CobGcrBen Heren ¢punancos CobcrBen
pesyAarar KAITATAaA pesyArar KaIuTaA
XHA. AB. XUA. AB. XUA. AB. XUA. AB.
[Marcku aorapu (+/- 6.50%) (144) (144) 144 144
Pymbuckn aen (+/- 0.23%) 2 2 2 2
[IIBetimapcku ppaHkoBe
(+/- 1.49%) ®) ) 8 8

WM3zAaramero ma PHCK OT IIPOMEHU BBB BAAYTHHTC KYpPCOBEC BapHpa IIPE3 T'OANHATA B 3aBHUCHUMOCT
OT obema Ha N3BBPIICHUTC MEKAYHAPOAHH CACAKH. BT)HPCKI/I TOBaA C€ CUYHNTA, YC IIPCACTABCHUAT
IIO-TOpPC aHAAMU3 IIPCACTABA CTCIICHTA HA U3AAraHE Ha Apy}KCCTBOTO Ha BAAYTCH PHCK.

34.1.2 AwuxseH puck

AwnxBeHuAT pucK 32 APyHKECTBOTO IPOU3TUYA OT IIOAYYEHUTE 3aEMH OT OaHKH, KOHTO Ca C
AOTOBOPCH IIAQBAII AHXBEH IIPOIICHT M HAADABK4, KOUTO M3AaraT APyKeCTBOTO Ha AUXBCH PHCK
or mpomeHu Ha Obaermure mapwunu mororu. [Ipes 2021 r. m 2020 r., moaydenure or
ApyecTBOTO 3aeMU Ca ACHOMUHUPAHU B €BPO, A€BA U AOAAPH.

Cobraacuo AOFOBOPCHOCTI/ITC C (pI/IHaHCOBI/ITC HMHCTUTYIHUN B CAY"IaI‘/‘I, Y€ ITAABAIIUA AHMXBEH
IIPOICHT € OTPHUIIATCAHA BEANYIHHA, TO IIPHU U3YNCACHHUCTO HA IIPUAOKHUMUSA AUXBCH IIPOLICHT TON
CC IIpHUcMa 32 HyAAQ. HOpaAI/I OTPHULATCAHUTE paBHHUINA HA TC3W ITAABAINH ANXBCHU IIPOICHTH U
TEXHUTE HUCKH CTOMHOCTH HpCS IIOCACAHUTE HCPI/IOAI/I, TO APY)KEiCTBOTO c HpI/ICAO OHPOCTCH
IIOAXOA 32 H3YUCACHHC Ha YYBCTBHTCAHOCTTA HA CpI/IHaHCOBI/IH pCSyATaT oT HpOMHHaTa B
AUXBCHHUTC paBHHINA.

Heren ¢puaancos pesyarar Cob6crBeH KanuTaa
yBEAHYEHHE HA HaMaACHHE Ha yBEAUUCHUE HaMaAC€HUEe Ha
AMIXBEHHA AMIXBEHUSA Ha AMXBEHUA AMIXBEHUA
nporeHT ¢ 1% nporteHr ¢ 1 % nporeHr c 1%  mpouenrt c1%
31 aexemepu 2021 r. (139) 139 (139) 139
31 aexemepu 2020 r. (155) 155 (155) 155

34.1.3 Apyru nieHOBM PHCKOBE

Apy')KCCTBOTO € U3AOKCHO Ha IICHOBH PHCK IIO OTHOIIICHUC HA IIPOMCHUTE B IICHUTC, KOUTO CE
OHPCACAHT oT prCCHCTO nu HpCAAaTaHCTO B CBECTOBEH Mama6. MCTOAI/ITG 3a OI“leHI/I‘IZlBaHC Ha
BAMAHHETO HA TO3H pI/ICK ca CB’bpSﬁHI/I CbC CKAFOYBAaHE HaA ,A,OI“OBOpI/I C KAMCHTH U AOCTABYMIIH C
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MAaKCHMAAHO ABABI CPOK, KOPEKITHH Ha IPOAKHH IIEHH Ha CTOKH H TOTOBA IIPOAYKIHA Ha 0a3a
IIPOMEHHUTE HA IIEHUTE OT CTpaHa Ha AOCTaBuHIIUTE. APYKECTBOTO CKAXOUBA B (DOPYBPAHH
AOTOBOPH 32 ITOKYIIKA Ha CYPOBUHU U CTOKH C IIEA YIIPABACHUE HA IIEHOBUSA PHUCK.

34.2 AraAn3 Ha KPEAUTHHA PUCK

KpeAuTHHAT PHCK IPOH3AH3a OT IAPH U IIAPHYHN CKBUBAACHTH, ACIIO3HTU B OaHKH U APYTH
pUHAHCOBHM MHCTUTYIIMH, CBIIO KAKTO M OT KPEAUTHH CKCIO3HIIMH HA THPIOBLIM HAa EAPO U
APEOHO, BKAIOUHMTEAHO HEH3IIAATEHN B3EMAaHHA M AOIOBOPEHH CTOIIAHCKH olleparud. 3a
MECTHHTE KAHECHTH U ThPTOBITHTE Ha EAPO HE € Pa3pabOTEHA HE3aBUCHMA OIIEHKA U B TO3H CAYYAIi,
OT OILIEHKATA HA PHUCKA CE IPELEHABA KPEAUTHATA HAACKAHOCT HA KAMEHTA, B3EMAMKHI IIPEABHA
dpuHAHCOBATA MY IIO3HITHA, MUHAA OITUT M APYTH (DAKTOPH.

[Toanrnkara Ha ApPyKeCTBOTO € HACOYEHA KbM OCBIIECTBIBAHE HA IIPOALKON HA CTOKH M YCAYTH
Ha KAHEHTH C IIOAXOAfAINA KPEAUTHA pemyramud. B AomrbAHeHHE KbM TOBa, APYKECTBOTO MMa
CKAIOYEHA 3aCTPAXOBKA HAa B3EMaHHA, KOATO OOXBAIla MECTH H UyKACCTPAHHH KAUCHTH.
[TocTeneHHO TOKPUTHETO Ha IIOAUIIATA CE PA3IIHPABA 3a OIPEACACHH KAHECHTH B CTPaHATA U B
uyKOnHa. APyKECTBOTO € HAYMCAUAO IIPOBU3NHU 32 0OE3IIEHKA U HECHOHPAEMOCT, KbACTO € OHMAO
HEOOXOANMO. baraHcOBaTA CTOMHOCT HAa (PUHAHCOBUTE AKTUBH IIPEACTABA B MAKCHMAAHA CTCIICH
KPEAUTHUS PUCK, HA KOUTO APYKECTBOTO € U3AOKEHO.

PunaHCcoBU aKTUBH IMosacuenue 31.12.2021 31.12.2020
XHA. AB. XHUA. AB.
ABATOBI HHCTPYMEHTH II0 AMOPTH3HPAHA CTOHHOCT 12 11 063 11123
®rHAHCOBH aKTHBH ITO CIIPAaBEAANBA CTOMHOCT B
reqanbara u 3aryoara 12 414 37
Bsemanmus ot cpp3ann Aura 30 1897 665
[Tapu 1 mapyuaHM eKBUBAACHTH 14 856 273
14 230 12 098

ApyecTBOTO PEAOBHO CAEAU 32 HEM3IIBAHEHHETO Ha 3aABAKEHUATA HA CBOU KAUEHTU U APYTH
KOHTPAI€HTH, YCTAHOBCHH HHAUBHAYAAHO HAHM Ha TPYIIM, M H3IOA3Ba Ta3u nudopmanusd 3a
KOHTPOA Ha KpeAuTHHs puck. Korato pasxoanrte He ca IIPEKAACHO BHCOKH, CE HAOAaBAT H
HU3IIOA3BAT AAHHH 32 KPEAHTEH PEHTHHI OT BBHIIHU H3TOYHHUIIM W (DUHAHCOBH OTYETH HA
KAHEHTHTE U ApyruTe KoHTparenT. [ToanTruka Ha ApyxKecTBOTO € A2 H3BBPIIBA TPAH3AKIIIH CAMO
C KOHTPAreHTH C AOOBP KPEAUTEH PEHTHHI. PHKOBOACTBOTO Ha APYKECTBOTO CUHTA, Y€ BCHYKU
ropecrioMeHaTy PMHAHCOBH AKTHBH, KOUTO HE Ca OMAH OOE3LEHABAHN HAH Ca C HACTBIIHA ITAACK
IIpe3 IPEACTABEHUTE OTYETHH IIEPHOAH, ca (PHHAHCOBU aKTHBHU C BHCOKA KPEAMTHA OIICHKA.
ApyecTBOTO € IPEAOCTABHAO (DUHAHCOBUTE CH AKTHBU KATO OOE3IICUYEHHUE 110 OAHKOBH 3a€MH B
pasmep Ha 12 298 xuA. AB., onmcanu B roscHenue 17.

KoM AaTaTa Ha CbI/IHaHCOBI/IH OTYCT HAKOH OT H€O6€3H€H€HI/IT€ THPrOBCKH U APYIH B3ECMaHUA U
B3CMaHHA OT CBBP3aHM AWIA Ca C HM3TCKBA CPOK HaA ITAAITIAHC. B’b3paCTOBaTa CTPYKTypa Ha
HCO6€3L{€H€HI/IT€ HpOCpO‘ICHI/I (pI/IHaHCOBI/I AKTHUBH € CACAHATA:

2021 2020

XHA. AB. XHA. AB.

Hempocpouern 10 632 9454
ITpocpouenu ao 30 AHn 1356 1541
ITpocpouenn mexay 31 m 90 aam 690 348
[Npocpouenn mexay 91 u 180 Axum 28 2
INpocpouenu mexay 181 1 365 Anm 81 1
ITpocpouenn maa 365 AHN 173 442

12 960 11 788
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Bemukn B3emanus ca IperaAeAaHr OTHOCHO HMHAMKAIIUM 32 OOE3IIEHKA M KbM Kpasd Ha OTYETHHUA
IIEPHOA € HAYHMCAEHA ODE3IIEHKA HA ThPIOBCKH M APYIM B3eMaHHUA B pasMep Ha 6 728 XHA. AB.

(2020 r.: 6 516 xuA. AB.).

KpeAuTHHAT PHCK HAM PUCKBT KAUCHTHTE AA HE U3ITAATAT CBOUTE 3AABAKEHIA KbM APYHKECTBOTO
ce KOHTPOAHPA Upe3 OAODPEHHE HA CPOKOBETE Ha ITAAIIAHE, KPEAUTHI AUMUTH H MOHHTOPHUHI.
[Toanrnkara Ha ApPyKeCcTBOTO € HACOUEHA KbM OCBIIECTBABAHE HA IIPOAAKON HA CTOKH M YCAYTH
Ha KAHEHTH C IIOAXOAAINA KPEAHTHA penyrarud. B Aomrbanenme xbpM TOBa, ApPyKecTBOTO MMa
CKAIOYEHA 3aCTPAXOBKA HA B3EMaHMA, KOATO OOXBaIma duact orT kameHtute. Ilocrerremno
ITIOKPUTHETO HA ITOAHIIATA CE PA3IIUPABA 33 OIPEACACHH KAHEHTU B CTpaHATA U B UyKOMHA, 3
KOUTO KOMIIAHHATA AaBa AHMHUT. APYKECTBOTO € HAYHMCAHAO IIPOBH3HH 32 OOE3IEHKA M
HECHOUPAEMOCT, KbACTO € OHAO HEOOXOANMO. KpEeAHTHHAT PHCK OTHOCHO IApH M ITAPHYHN
eKBHUBAACHTH CE CYUTA 32 HECHIIECTBEH, Thil KATO KOHTPAIEHTUTE Ca OAHKU C AOOPa PeryTarnus 1
BHCOKA BBHIIIHA OII€HKA HA KPEAUTHUSA PEMTHHI.

34.3 AHaAu3 HA AUKBUAHHA PUCK

AMKBUAHHAT PHCK IIPEACTABAfIBA PUCKBT ApPYKECTBOTO Aa HE MOMKE Aa IIOracd CBOHTE
3aABAKEHHA. APYKECTBOTO ITOCPEIA HYKAUTE CH OT AUKBHAHH CPEACTBA, KATO BHHMATEAHO
CACAH IIAAIIAHHUATA IO IOTACHTEAHNTE IIAAHOBE HA ABATOCPOYHHTE (DHHAHCOBH 3aABAKCHUS,
KAKTO M BXOAAIIHUTE M H3XOAAIIH IAPHYHU IIOTOIIH, BB3HHKBAIIM B XOAA Ha OIICPATHBHATA
Aerinoct. HyaAnTe OT AUKBUAHI CPEACTBA CE CACAAT 32 PASAITIHHI BPEMEBU IIEPHOAH - CKEAHEBHO
U €KECEAMHYHO, KaKTO U Ha 6a3zata Ha 30-AHeBHH 1Iporaosu. Hyxanre oT AMKBHAHE CpeACTBa B
ABATOCPOYEH ITAAH - 32 IeproAn oT 180 u 360 Amxm, ce onpeaeaaT meceano. Hyxanre ot mapuaam
CPEACTBA CE CPABHABAT ChC 3aEMUTE HA PA3IIOAOKEHHE, 32 Ad O'bAAT YCTAHOBEHU U3AUIIIBIIN HAU
Aedpurary. To3n aHAAH3 OIIPEACAS AAAH 3aE€MUTE Ha Pa3IIOAOKEHHE ITIE €4 AOCTATHYHHM, 32 Ad
ITOKPHAT HY/KAUTE Ha APY/KECTBOTO 32 IIEPHOAQ.

ApyKecTBOTO ABPIKH ITapU B OPOI, 32 Ad IIOCPEIA ANKBUAHITE CH HYIKAH 32 TIEPHOAHT AO 30 AHH.
CpeAcTBa 32 ABATOCPOYHHUTE ANKBUAHH HY/KAH CE OCHUTYPABAT YPE3 3a€MHU B CHOTBETHHSA PasMep
U IIPOAQKOA HA ABATOCPOYHH (DUHAHCOBU AKTHBL.

Ko™ 31 ackenmspu 2021 r. mapexnTe Ha AOTOBOPHHTE 3aAbAKCHIA HA APYKECTBOTO (CHABPIKAIIIN
AMXBEHU IIAAIAHUA, KbAETO € IIPHAOKIMO) €4 OOOOIEHU, KAKTO CACABA!

31 aexemBpu 2021 r. IToscuenue Texymm Herexymum
A0 1 roamHa Orl1ar05

TOAVHA

XHA. AB. XHUA. AB.

3aemn 17 14 183 403
[TacuBu 11O AM3UHTOBH AOTOBOPH 8.1 366 1023
T'BProBCKU U APYTH 3aABAKCHUA 20 9631 -
3aABAKEHUA KbM CBbP3AHH ANIIA 30 937 -
[NencroHHN 1 APYTH 3aABAKEHHA KbM IIEPCOHAAR 16.2 692 132

OBIIIO 25 809 1558
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B mpeAxoAHnA OTYETEH HEPHOA MAACKHUTE HA AOTOBOPHHTE 3aABANKECHNA Ha /\PYKECTBOTO Ca
0DOOIIEHH, KAKTO CAEABA:

31 aexemspu 2020 r. IloacHeHnue Texym Herexymm
A0 1 roamna Orl1ar05

TOAUHH

XHA. AB. XHA. AB.

3aemu 17 14 061 1410
[TacuBu IO AMBHHIOBI AOTOBOPH 8.1 186 522
T'BPrOBCKU U APYTH 3aABAKCHUA 20 5449 -
3aABAKECHIA KbM CBBP3AHI ANIIA 30 278 -
[NencronHM 1 APYTH 3aABAKEHHA KbM IIEPCOHAAR 16.2 648 117
OBIIIO 20 622 2 049

CTOﬁHOCTHTC, OIIOBCCTCHHU B TO3W AHAAW3 Ha ITIAACKHUTEC HaA 3AADBAKCHHUATA, IIPCACTABAABAT
HeAI/ICKOHTI/IpaHI/ITC HapI/I‘IHI/I IIOTOIM IIO AOFOBOpI/ITC, KOHUTO MOratr Aa ce€ paSAI/I‘{aBaT oT
DaAaHCOBUTE CTOMHOCTH HA 3AADBAKCHHATA KbM OTYCTHATA AAaTa.

PuUHAHCOBUTE AKTUBH KATO CPEACTBO 32 YIIPABA€HHUE HA AMKBUAHUA PUCK

HPI/I OLICHABAHETO M ynpaBACHI/ICTO Ha AHUKBHUAHHA pI/ICK APY)KCCTBOTO oTYhTa O4YaKBAHUTEC
HapI/I"IHI/I IIOTOIIH OT CpI/IHaHCOBI/I I/IHCTPYMGHTI/I, ITO-CIICITMAAHO HAAMYIHUTEC HapI/I‘IHI/I Cpe,A,CTBa nu
THPrOBCKU B3CMaAHUA. Haamunwmre IMApUYIHH PECypCH M THPrOBCKH B3CMAHUA HC HAABHIIIABAT
SHAYUTCAHO TCKYIIIUTC HYKAM OT H3XOAAII IIAPUYCH ITOTOK. CBraacHO CKAFOYEHHTE AOTOBOpH
BCHYKH HapI/I‘{HI/I IIOTOIIHU OT prFOBCKI/I %8 ApyrI/I B3eMaHUA Ca AbAXKHMH B CpOK AO IIIECT MECEIA.

35. 4. Apyru puckose

P"bKOBOACTBOTO Ha APY?KCCTBOTO HC ¢ B CBhCTOSHNC Aa OICHH ITPOABAKABAIIIOTO BAMSAHHC HA
KOPOHABHPYC ITAHACMHUATA BBPXY 6’BACH_[OTO Ct)I/IHaHCOBO CBCTOAHMC U PC3YATATHUTE OT ACI‘/‘IHOCTTQ.
Ha APY)KCCTBOTO, HO CUHuTa, 4€ HO—CKOpO TO He O UMAAO CBIIIECTBCHO HETATUBHO BAMAHIC.

Boennwnre aetictBus B VkpaliHa OKa3BaT BAUAHHE BBPXY IIEHUTE HA HAKOU OCHOBHH CYPOBHHH,
KOHTO CE€ M3IIOA3BAT 32 IIPOU3BOACTBOTO Ha (DYPAIKH HAH 32 IIPOAAKON. PBKOBOACTBOTO IIpHAara
PAa3AMYHI METOAM 32 MHHHUMH3HPAHE HA BAUSHICTO HA Ta3H IIPOMAHA BBPXY KPAHHHA PE3YATAT
OT AeftHoCTTa Ha APYHKECTBOTO.

35 OmenaBaHe IO CIPABEAAUBA CTOMHOCT
35.1 OmnenaBaHe MO CIPABEAANBA CTOMHOCT HA (PMHAHCOBU MHCTPYMEHTH

PUHAHCOBUTE AKTUBYU U ITaCUBH, OTYUTAHH IIO CIIPABCAABA CTOMHOCT B OTYETA 32 CbI/IHaHCOBOTO
CBbCTOAHHE, Ca FPYHI/IpaHI/I B TpI/I HHUBA C"bO6p213HO erpapXI/IHTa Ha CHpaBCAAI/IBaTa croiirocrt. Tasn
I‘iepapxpm Ccc OHPCACA}I Bb3 OCHOBA HA 3HAYHMOCTTA Ha BXOAAIIIATA I/IH(pOpMaLII/IH, H3IIOA3BaHA
IpHI OIPCACASHCTO Ha CIIPABEAAHMBATA CTOMHOCT Ha Cl)I/IHaHCOBI/ITC AKTUBHX MW IIACHBH, KaKTO
CAC€ABA:

- 1 HuBo: masapHu neHu (HEKOPUTHPAHHU) HA AKTHBHU IAa3aPH 34 HACHTUYIHH AKTUBU HAN
[TACHBH;

- 2 HEBO: BXOAAIIA HH(OPMALINSA, PA3AUYHA OT IIa3aPHHU IIEHH, BKAIOYCHH HA HUBO 1, KOATO
MOzKe Ad ObAE HAOAIOAABAHA ITO OTHOIIIECHUE HA AAACH AKTHB HAU IIACHUB, AU IIPAKO (T. €.
KAaTO IICHH) HAH KOCBEHO (T. €. Ha Oa3a Ha LICHUTE); U

- 3 HuBO: BXOoAda nHAOPMALNA 32 AAACH AKTHB HAH ITACHB, KOATO HE € OasupaHa Ha
HAOAFOAQBAHH ITA3APHU AAHHI.
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AaaeH (PUHAHCOB AKTUB MAH IIACHB €€ KAACH(DHUIIPA HA HAN-HICKOTO HUBO HA 3HAYHMA BXOASAIIA
nHOPMALNSA, U3ITOA3BAHA 32 OIIPEACAAHETO HA CIPABEAAUBATA My CTOMHOCT.

31 aexempu 2021 r. TTosacuenue Huso 2
XHA. AB.
PuHaHCcoOBU AKTUBU
QopybpAHE AOTOBOPH 32 ITOKYIIKA HA CYPOBUHH 12 414
O0ur10 akTUBH 414
PunaHCOBH MACUBU
Baayrau dpopysparn coorosopu 12 (73)
OG0 rmacusm; (73)
Hertna cnpaBeasnBa CTOMHOCT 34
31 aexemepu 2020 r. TTosacuenue Huso 2
XHA. AB.
PdPuHaHCcoBU AKTUBU
Baayrau dpopysparn Aorosopu 12 37
OO6I1110 aKTUBH 37
Hertna cnpaBeasnBa CTOMHOCT 37

OmpeaeadaHe HA CIPABEAAHBATA CTOMHOCT

Koraro AepuBatuBHUTE (DMHAHCOBH HMHCTPYMEHTU Ca THPIyBAHH HA AMKBHAHHU H3BBHOOPCOBU
masapu, APyKeCTBOTO H3IOA3BA I[CHHUTE IIPH 3aTBAPAHE HA TE3H I1a3apH KbM OTYCTHATA AATA.
AepuBatuBHHUTE (PUHAHCOBH HHCTPYMEHTH, C KOUTO APYKECTBOTO OIIEpHpa, HE €4 THPIYBAHM HA
akTuBHA Tasapu. CIpaBeAAHBATA CTOMHOCT Ha TE3H AOTOBOPH CE OIPEACAA YPE3 M3ITOAZBAHETO
Ha TEXHUKH 32 OIICHKA, KATO CE M3ITOA3BAT HAOAFOAABAHU IIa3apHU AAHHH, 2 HUMEHHO II1a3apHHI
BAAYTHH KypCOBE M AMXBEHH IIPOLIEHTH (HUBO 3).

35.2 OmnenaBaHe 1O CIPABEAANBA CTOMHOCT HAa HE(PMHAHCOBY AKTUBU

CaeAHaTa TADANIIA IIPEACTABS HUBATA B epapXufAra Ha He(PMHAHCOBU aKTHBU KbM 31 AckeMBpH
2021 r., orieHABAaHN IIEPUOAUYHO IO CIIPABEAANBA CTOHHOCT:

31 aexemspu 2021 r. Huso 3
XHA. AB.

AxTHUBH, ABP>KAHH 32 IIPOAAXKOA:
- JKusornosbana depma rp. CAaBIHOBO 500
500
31 aexemspu 2020 1. Huso 3
HMuBeCTUIIMOHHEN UMOTH: XHA. AB.
- 7Kusornosbana depma rp. CAaBIHOBO 831
831

CropaBeaAnBata CTOHHOCT HA AKTHBUTE, KAACH(PUIIMPAHH KATO ADBP/KAHH 32 IIPOAAKOa Ha
ApyxectBoro kpm 31.12.2021 e ompeaereHa Ha GasaTa Ha CKAIOYEH IIPEABAPUTEACH AOTOBOP 34
HOKyHIKO-1IpoAakOa. CrpaseaamBata crorHocT kbM 31.12.2020 e ompeaeaena Ha 06azata Ha
ITA32PEH METOA CBIAACHO AOKAAA Ha HE3aBHCHUM AHIIeH3UpaH oreHnteA or 2019 1.

M HBeCTUIMOHHUTE UMOTH, OLICHABAHH 110 CIPABEAANBA CTOMHOCT €4 KAACH(PUIIMPAHH B HUBO 3
OT HepapxuATa Ha CIIpPaBeAAuBaTa CTOHHOCT cbraacio MCPO 13.
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OreHKaTa IO CIIPAaBEAAHBA CTOMHOCT ce 0asupa Ha HAOAIOAABAHU IIEHH Ha CKOPOIIHU ITa3apHU
CACAKH 32 IIOAOOHHM HMOTH, KOPHUIHpaHH 3a cuenududar (akTopyd KaTO  IIAOLL,
MECTOIIOAOKEHHUE U HACTOAIIIO U3IIOA3BAHE.

IIpu orrpeaeAsHe HA CTOMHOCTTA HA MHBECTUIIMOHHHUTE UMOTH CE€ IIPHAATA CPABHUTEAHUSA METOA
IIPA KOHTO CE M3XOKAA KAKTO OT IIEHUTE HA CPAaBHUMH HMOTH, TaKa U OT OPHEHTHPOBBHIHHU
croitnocTH 32 nMoTa. OreHKaTa ce 0asupa Ha HADAFOAABAHH IIEHU HA CKOPOIIHH Ia3aPHU CACAKH
32 ITOAOOHHM MMOTH, KOPHUIHPAHU 3a cHenn(MUIHE (PAKTOPH KATO ITAOII, MECTOIIOAOKEHHE H
HACTOAIIO H3IOA3BaHe. CbINECTBEHH HEHAOAIOAABAHH AQHHH Ca CBBP3aHH C KOPEKIHATA 32
crierupUIHATE 32 3eMuTE U crpaante Ha ApyxectBoro dakropu. CrereHTa U IIOCOKaTa Ha Ta3H
KOPEKIIHA 3aBUCH OT OpOf M XapaKTEPUCTHKATE Ha HAOAFOAABAHHTE IIA3APHU CAEAKH C TIOAOOHHI
IMOTH, KOUTO Ca M3IOA3BAHH 32 IIEAUTE Ha OIICHKAaTa. BBIIpexn ue Te3sm AaHHM ca CyOEKTHBHA
IIPELIEHKA, PHKOBOACTBOTO CUUTA, Y€ KPAiHATA OIIEHKA HE OM Ce ITOBAUAAA 3HAYUTEAHO OT APYTH
Bb3MOKHU IIPEAITOAOKEHH.

Hauaansoro CaAAO Ha HC(pI/IHaHCOBI/ITC AKTUBY HA HUBO 3 MOXKeE Ad 6”bAC paBHCHO C KpaﬁHOTO
CaAAO KbM OTYETHATA AATa, KAKTO CACABA:

7ZKuBoTHOBBAHA

depma

XHA. AB.

Caano xpMm 1 saryapm 2021 1. 831
ITewanOu mAn 3aryOm, IpU3HATH B I1e9aAOaTa HAHM 3aryoara:

Obe311eHKa HA HHBECTUIIMOHEH UMOT (331)

Caapo xbMm 31 AexemBpu 2021 r. 500

36 IToamTHKa U IIPOLIEAYPH 34 YIIPABACHHUE HA KAIIUTAAA

[eanre Ha ApyKeCTBOTO BBB BPB3Ka C YIIPABACHHE Ha KAITUTAAQ Ca:
® Aa OCHIYPH CIIOCOOHOCTTa Ha APYKECTBOTO Aa IPOABAKK A2 CBIIECTBYBA  KATO
AEHICTBAIIO IIPEATIPUATHC; 1
® Aa OCHIYPH aACKBATHA PEHTAOMAHOCT 332 COOCTBEHHIIMTE, KATO OIPEAEAA IIEHATA HA
IIPOAYKTHATE U YCAYTHTE CU B CbOTBETCTBHE C HUBOTO HAa PHUCKA.

HpI/I KaItuTaAOBa CTPYKTYpa, ChCTOAIIA CE OT IIPUBACYCH K COOCTBEH KAIIATAA:

Apy')KCCTBOTO Ha6AI-OAaBa KAIIMTAAQd HA 0a3aTa Ha CbOTHOIIIEHUETO HA KOPHUTHPAHUS KAITUTAA KbM
HCTHHSA ADBAT.

ApyKeCcTBOTO OIIPEACAS] KOPHIHPAHHUA KAIIMTAA HA OCHOBAaTa Ha 0OaAaHCOBATA CTOMHOCT Ha
COOCTBEHHA KAIIUTAA, IIPEACTABCH B OTYCTA 32 (DHHAHCOBOTO ChCTOAHME. HETHHAT ABAT BKAIOUBA
cyMara Ha BCHYKH 3aABAKCHHISA, 3a€MHTEC, TBPIOBCKATE U APYIH 33aABAMKCHIA, HAMAACHA C
GaraHCOBaTA CTOMHOCT HA IIapuTe M HapudHHTe ckBubBascHTH. Lleata ma ApyxectBoro € Aa
IIOAABPIKA CHOTHOIIIEHUETO Ha KAIIUTaAa KbM 0OIIOTO (prHaHCHpaHe A0 HuBa ot 1:6 A0 1:4.

KammraasT 32 TIPCACTABEHUTE OTYCTHH IICPUOAM MOKC Ad 6’bAC AHAAMBHPAH, KAKTO CACABA:

31.12.2021 31.12.2020

XHA. AB. XHA. AB.
CobOcTBeH KammTaa 17 816 16 436
Kamraa 17 816 16 436
DUHAHCOB ABAT /332eMu/ 14 586 15 471
[Tapy 1 mapUYHI €KBUBAACHTH (850) (273)
Herten ¢puaanCcOB ABAT 13 730 15 198

ChoTHOLIECHNE HA KAIIUTAA KbM HETEH ABAT 1:0.77 1:0.92
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CBHOTHOIIIEHNETO KAIIUTAA KbM HETEH ABAT HamaAfBa rpe3 2021 r. mopaAn yBeAHYaBaHETO Ha
COOCTBEHHA KaITUTaA Ha APYKECTBOTO.

CbraacHO yCAOBHATA Ha CKAIOYCHHS AOTOBOP 3a OaHKOB 3aeM OBBpApadt, ApykectBOoTO Ce
3aABAKABA AQ IIOAABPIKA CbOTHOLIEHME , AbAr/cobcTBen Kammraa“ He mosede orT 1.5 m
cvorHomenue ,,Pnunancos AbAr/ Tleqarba IpeAr ANXBH, AAHBIE 1 AMOPTU3ALUHI  HE ITOBEYE OT
8. KpM Kpas Ha OTYeTHUA IEPHOA TE€3H M3UCKBAHUSA CA CIIA3CHH.

O600611eHa nHOpMAITHS 32 IIOKa3aTeANTE HA APYKECTBOTO KbM Kpas Ha ABATA OTYECTHHU IIEPHOA
€ KaKTO CACABA:

31.12.2021 31.12.2020

XHA. AB. XHA. AB.
CrotHOoMmenne AbAT/cOOCTBEH KAITHUTAA 0.88 0.98
Crornomenne Punancos Abar/ [Tewanba npean Anxsu,

AQHBIII X aMOPTHU3AIIAN 4.13 3.66

37 CuOuTna caeA KpaA HA OTYETHHUA IIEPHOA

Ha 21 despyapu 2022 r. ¢ yka3 Ha [Ipesuaenra Ha Pyckara ®eaepanmsa (PD), Ofxa mpusHaTH KATO
CaMOCTOATEAHH ABPKaBU AOHEITKaTa HAPOAHA PEIyOAHKa M /\yraHckaTa HapOAHA pernyoanka. Ha 24
despyapu 2022 r. MunmcrepcrBo Ha otOpanata Ha PO o0sBH ,,crIeImacHa BOGHHA OITeparya’’ Ha
TepuropusTa Ha PerryOanka Ykpaiina.

Boennure ACfICTBHH TIOAYYHXA IITIPOKO MCKAYHAPOAHO OCBHIKAAHC 1 MHOYKCCTBO ABPIKaBH HAAOKIXA
CAaHKITHH B%pxy AKTUBM M OHCpﬁHI/H/I, HpI/ITC)KaBaHI/I oT PYCKaTa A"bp}Kﬁ.Ba %8 OHpCACACHI/I AMIIA.
uBasusra HpCA,I/ISBI/IKa OexaHcKa Kpnsa oT YKpaI/IHCKI/I rpamaHH.

HxorOMIYECKHTE TOCACAHITN OT BOGHHHSA KOH(PAUKT B YKpaiiHa He MOTAT Aa OBAAT OIICHEHH, HO Bede
MHAVMKHPAT 32 U3KAFOYUTEAHO CEPHO3HH e(PEKTH BBPXY IIAAOCTHATA TAODaAHA mKOoHOMUKA. [lernre
Ha €HEPruATa M CyPOBHHHTE — BKAIOYMTEAHO Ha INIIICHHUIIATA U APYIUTE 3bPHEHH KYATYpH —Ce
ITOBUIIINXA 3HAYHTEAHO, YICKHABANKA AOITBAHUTEAHO MH(MAAIMOHHHUA HATUCK OT CMYIIIECHUATA BBB
BEPUTATa 32 AOCTABKH U OT Bb3CTAHOBABAHETO OT IAHAEMHATA, IipeansBrkara o1 Covid-19. Ouakpa ce
LIEHOBHUTE CHTPECEHHUA AQ OKAKAT BAHAHIE U B CBETOBEH MAIT[a0. AKO KOH(AUKTHT THPITH HETATHBHO
Pa3BUTHE AW C€ IPOTOYN 32 IO-IIPOABAKHATEAECH IIEPHOA OT BPeMe, HKOHOMHYECKHTE ITIETH ITIe
ObAAT 3HAYHMH U CE OYAKBA Ad 3ACETHAT BCHYKU CEKTOPH HA HKOHOMHKATA, KAKTO Ha BbArapus, taka n
ma EC. MB® orGeassBa, ye camknmumre cpery Pycmsa okasBarT BB3ACHCTBHE BBPXY CBETOBHATA
MKOHOMHKA M (DHHAHCOBHUTE ITa3apH, KATO INE MMAT 3HAYNTCAHH CTPAHHYHH e¢(DEKTH M B APYIH
ABPKABHL.

BB Bpb3Ka € TOPEU3AOKEHOTO U € OTAEA Ha HEACHOTUTE OTHOCHO e(DEKTa HA HAAOKEHITE CAHKIHH I
orpaHmdgeHns APyKEeCTBOTO € H3BBPIIHAO IIPETACA HA ACHHOCTH, KOHTPAICHTH M MKOHOMITICCKIT
B3aHMOOTHOIIICHHUS, KOUTO OMXa MOT'AH Ad OBAAT M3AOKeHN Ha prck. Ha 6aza Ha m3pbpprienns aHaAns
PBKOBOACTBOTO HE € HACHTH(PUITIPAAO U3AOKEHOCT HA BAAYTEH PHCK AU PUCK OT KOHTPAI€HTA BbB
BPB3Ka C TE3U CHOUTHUAL

Brmana EAA HAMA npeku TBProBCKM B3aMMOOTHOIIIEHHA C KOHTPATCHTH B TE3H ABP/KABH, HO
OYAKBAHUATA HA PBKOBOACTBOTO Ca Y€ ACHHOCTTA Ha /\PYKECTBOTO IIe OBAE KOCBEHO 3aCETHATA
OT BOEHHHTE AeHcTBUA. Pycnsa i Vkpaiina ca ABaTa Hali-TOAEMH IIPOU3BOAUTEAS HA 3BPHO B CBETA,
kato 3aeAHO ocurypsapat 30% or cBeToBHOTO moTpebAeHue Ha mimeHnna u 15% - Ha mapesuia.
3a EBporra 3aBucrMocTTa € caMo 110 OTHOIIECHUE Ha IIAPEBUIIATA, Thi KaTo 56% OT BHOCA MABA OT
Vkpaiina, a eaa 0.01% ot BHOCA Ha mtennmia — ot Pycus. EBponefickusaT cpro3 obade € Cepruo3HO
3aBHCHM OT PYCKHTE AOCTABKH Ha I'a3 U TOPOBE.
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Maxkap U3XOABT OT BOCHHHUA KOH(AUKT Aa HE € ICCH Ha TO3H erarl, ekcreprure Ha French Pork
and Pig Institute 0000IIIaBAT CACAHHTE IIOCACACTBUA:

. Hecuryprocr B ThproBusra Ha 3bpHO (AKO CKCIOPTHHTE 30HH Ha YKpafiHa ca
HEAOCTBITHH, YKPANHCKUTE CYPOBHHH HE MOTAT Ad OBAAT U3HECECHH);

. PecrpukruBauTe Mepku cperiy Pycns 1me orpaHuYaT mmasapa Ha 3bPHO U IICHHTE IIE CE
IIOBHIIIAT B CBETOBEH Marmab;

. AKO TTOAXOABT KbM CPEeAN3EMHOMOPHETO ObAC 3aTBOPCH, IIIe CE OTBOPH IIPOXOA IIPe3
M3TOK ITOCPEACTBOM KHTAHCKH THPrOBCKU IAPTHBOPH, KOCTO AOITBAHHTEAHO IIIE BAUTHE IICHATA
Ha IIIECHHUIATA, TAH KATO BAAKOBHAT IIPEBO3 € 3HAYUTEAHO IIO-CKBII OT HACHIIHHA MOPCKA
TPAHCIIOPT;

. [Tpomsiza B rA0baAHMs GaAaHC HA I1a3apa Ha 3bPHO 110 OTHOILICHIE HA IIEHU X HAAMYHOCT,
KOETO € BAAHAHO OCOOEHO 32a cTpanuTe 10 CpeAn3seMHOMOPHETO, KOUTO IIIe TPAOBA Ad CE CIIPABAT
©e3 BHOC Ha PyCKa IIIIIEHUIIA U YKPAUHCKA [IAPEBUIIA;

. 3aBUIIICHH IIEHU HA CACKTPOCHEPIUATA U TOPOBETE (KOraTO CTAHAT HAAMYHH), KOUTO IIe
OCKBIIAT OBACIIIUTE PEKOATH.

TBil KaTO CHTyAIlHATA € H3KAIOYHMTEAHO AMHAMUYHA PBKOBOACTBOTO Ha ApPYKECTBOTO HE € B
CBHCTOSIHHE Ad OLIEHH HAACKAHO BAHAHUETO HA BOIHATA BBPXY HETOBOTO (PHHAHCOBO CHCTOSHUE
U pesyATaTHTe OT AchHOCTTa My nIpes 2022 r. 1o orHomeHume Ha oOmuTe edeKTu BbPXY
HAIIMOHAAHATA NKOHOMHMKA, IIEHHTE Ha CYPOBUHHTE, IIEHUTE HA CHEPIUIHHUTE PECYPCH M APYIH
€AEMEHTH Ha BEPHUTATA HA AOCTABKA, HO CIUTA, Y€ € BH3MOKHO A2 MM HETATUBHO BAHAHUE.

He ca Bp3nuxkmasu APYTH KOPHUTHPAIIII CHOUTHSA UAT APYTH 3HAYUTCAHH HCKOPHUTHPATITH CcrOMTHA
MCIKAY AaTaTa Ha q)I/IHQ.HCOBI/IH OTYECT U AaTaTa Ha OTOpI/I3I/Ip2_HCTO MY 34 U3AaBaHC.

38 Oropusupane Ha MHAUBUAYAAHUA (PMHAHCOB OTYET

WMuamBuayasauar dpuaancos order kbMm 31 aexemBpu 2021 r. (BKAFOUHTEAHO CpaBHHTEAHATA
nudopmanus) e OTOpu3upaH 3a uspapane ot CbBera Ha Aupekropute Ha 5 aBryct 2022 1.
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