YYPEJIUTEJEH AKT
Ha
“bU3HEC ITAPK CO®MUS 2” EOOA

INCORPORATION DEED
of
“BUSINESS PARK SOFIA 2” EOOD

1. ®UPMA U CEJAINIIE

1.1.  (usmenen c¢ pemenue Ha ECK ot
29.03.2010r.; uameneH ¢ peweHue Ha ECK
or 07.08.2023r.) YupensBsa ce €IHOJMYHO
JpYXEeCTBO C OlPaHH4YE€HAa OTIOBOPHOCT,
YHUTO KanuTan € eAHoJUYHa COOCTBEHOCT Ha
“bullnEc 2 MaJara JlumMutna”, IpyKecTBo
y4peIeHO W CBIIECTBYBall0  CBIJIACHO
3akoHMTe Ha Manra, Bnucano B Perucrepa
Ha gpyxecrBara mnpu Cuyxbara 3a
¢uHaHcoBu ycayrm Ha Manra nmog Ne C
43508, ¢ agpec Ha ympaeneHue: b2,
Unaserpu Crpuiit, 3oHa 5, Llentpanen
busnec Paiion, Kopmu, Cubu/lu5030,
Manra.

1.2. ®upmatra Ha [lpyxecTBOTO €:
“BU3HEC ITAPK CO®Us 2” EOOJ.

1.3. (usmenen c pemenue Ha ECK ot
28.08.2008r., usmenen ¢ pemenne Ha ECK
or 05.01.2010r.; u3MeHeH ¢ pelleHWEe Ha
ECK ot 11.04.2011; u3MeHeH ¢ pelicHHe Ha
ECK ot 24.09.2012r.; u3MeHeH ¢ pelieHue
#Ha ECK or 16.05.2013r.; wusMeHeH c
pewienure Ha ECK ot 31.07.2014r.; usMeHen
¢ pewenune Ha ECK ot 07.08.2023r.)
CenanuineTo U afpechT Ha yINpaBlieHHWE Ha
HpyxectBoTo ca: rp. Codus 1766, paiion
SMuanocr”, x.K. ,Mnagoct-4”, yn. ,.busnec
IMapx Codusa” Nel, crpana 4, et.7;

2. MPEJMET HA JAEIHOCT

[TpeamMer Ha ACHHOCT Ha APYKECTBOTO €:

- noxynKo-npoz{amﬁa Ha HCABUKHMMH MMOTH,
MMPOCKTUPAHE, KOHTPOJ W Bbh3JlaraHe Ha
IMOPBHUKH 3a H3BHPIIBAHC HA CTPOHTCJIHU

1. COMPANY NAME AND SEAT
1.1. (amended with resolution of the Sole
owner of the capital dated 29.03.2010;
amended with resolution of the Sole owner
of the capital dated 07.08.2023) The legal
form of the Company shall be sole
shareholder limited liability company, the
sole owner of its capital being “BPS 2 Malta
Limited“, a company incorporated and
existing under the laws of Malta, entered in
the Registry of Companies by Malta
Financial  Services  Authority  under
registration No C 43508, having its
registered office at B2, Industry Street, Zone
5, Central Business District, Qormi,
CBD5030, Malta.

1.2. The Company’s business name shall
be “BUSINESS PARK SOFIA 2¢ EOOD.

1.3. (amended with resolution of the Sole
owner of the capital from 28.08.2008,
amended with resolution of the Sole owner
of the capital dated 05.01.2010; amended
with resolution of the Sole owner of the
capital dated 11.04.2011; amended with
resolution of the Sole owner of the capital
dated 24.09.2012; amended with resolution
of the Sole owner of the capital dated
16.05.2013; amended with resolution of the
Sole owner of the capital dated 31.07.2014;
amended with resolution of the Sole owner
of the capital dated 07.08.2023) The seat and
registered office of the Company shall be:
Sofia 1766, “Mladost” area, “Mladost-4”
complex, Nel “Business Park Sofia” Str.,
building 4, 11.7;

2. SCOPE OF BUSINESS

The Company’s scope of business shall be:

- purchase and sale of real estate, design,
control and assignment of orders for
performance  of  construction  works,
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paboTH, yKpelBaHe, peMOHT U o03aBekaaHe

Ha HEABW)KMMHM HMMOTH, NpHUA0OHBaHE,

yIOpaBjieHHe, €KCIUIoaTalvs, OTAaBaHe IOJ

HaeM H apeHJa Ha HEOBWKUMH HMOTH,

ydyacTue B APYTd NpPEANpUATHS, YIPaBIcHHE

W pasnopexjaHe ¢ TakuBa  ydacTus,

OTJaBaHE IIO/l HAaeM, apeH[a W JM3UHI Ha

JIBH)KUMU BEllH;

- JlpyxecTBOoTO MOXE JAa HM3BBpIIBA
BCAKAKBH CHAEIKH M JEHCTBHA, KOUTO ca
HEOOXOIMMH MM NOJIE3HU 3a TOCTUTaHe
Lenure Ha J[pyxecTBoTo.

3. CPOK HA JPYXECTBOTO
3.1.

JpyxecTBoTO ce yupelsBa 3a
HEOTPaHHYEH CPOK.
3.2. IlpaBara 17} 3aAbJDKEHHUATA,
NPOM3THYAIIM OT  M3BBpLICHATa  ClleA
NOANUCBAHETO HAa TO3M YUPEAUTENEH aKT
JEWHOCT, HO TpeAM  BIOUCBaHE  Ha
JPY)XECTBOTO B TBPrOBCKHS  PETHCTBP,
NpeMUHaBaT U3LSII0 BBPXY
HOBOCB3/1aJICHOTO APYKECTBO crnen
perucTpanyaTa My.
3.3.
4. OTTOBOPHOCT HA

EJHOJAYHUSI COBCTBEHUK U HA
APYXXECTBOTO

4.1.  JlpyXecTBOTO OTroBaps 3a CBOMTE
3aIbJDKEHHUS C UMYIIECTBOTO CH.

4.2. EnHONHYHUAT CcOOCTBEHHK HA
KanyTaja OTroBaps 3a 3aJb/DKCHUsITA Ha
JpyKecTBOTO CaMoO [0 pa3Mepa Ha Jia1oBara
BHOCKA B KaluTajia.

5. KAIIMTAJ

5.1.  Kanwuranst Ha J[py>xecTBOTO Bb31U3a
Ha 500.000 (meTcTOTHH XU M) AeBa.

5.2. (u3menen c¢ pemeHue Ha ECK or
29.03.2010r.) Kanutaner Ha JlpyxecTBOTO
ce cberod oT 500 (neTcTOTHH) Asna, BCEKH
eauH Ha croiHoct 1 000 (xunspa) nesa,
KOUTO Ce ToeMaT H3LSJI0 OT €XHOJUYHHA
co6cTenuk “bulluEc 2 MaaTa Jlumutua”,
Manra.

5.3.  Kanuranser cinegsa pa O0bie w30

fortification, repair works and furnishing of
real estate, acquisition, management,
exploitation, leasing and renting of real
estate, participation in other companies,
management and disposition of such
participations, letting, renting and leasing of
movables;

- the Company may perform any
transactions and activities necessary
for and promoting the achievement of
the Company’s goals.

3. TERM OF THE COMPANY
3.1.

The Company is established for an
unlimited period of time.
3.2. The rights and
obligations arising from the activities

performed after the present Incorporation
deed are signed but before the Company is
entered into the Companies Register, shall be
entirely transferred to the newly established
company after it is registered.

4. LIABILITY OF THE
COMPANY’S SOLE SHAREHOLDER

4.1. The Company is liable for its own
obligations with its property.

4.2.  The sole owner of the capital is liable
for the Company’s obligations only to the
amount of its share contribution to the
capital.

5. SHARE CAPITAL

5.1. The Company’s share capital
amounts to BGN 500.000 (five hundred
thousand).

5.2.  (amended with resolution of the Sole
owner of the capital dated 29.03.2010) The
Company’s capital is divided into 500 (five-
hundred) shares, each amounting to BGN 1
000 (one thousand), which are entirely
subscribed by the sole owner “BPS 2 Malta
Limited*, Malta.

5.3. The capital of the company shall be fully
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BHECEH B Opoid.

5.4. Kanwuranet Ha JIpyKecTBOTO Moxe
Ja ObJe yBenudeH, pecll. HaMalleH, ChIIIacHO
npeasuaeHara B wi.148-151 va TwproBekus
3aKOH npoueaypa.

6. PEHLIEHUSA HA EJHOJNYHUSA
COBCTBEHHK

6.1. (u3meHen c pewmenue Ha ECK ot
29.03.2010r.) TIlpaBata Ha eJHONWUYHHSA
cOOCTBEHHUK ce yIpasKHABAT oT
ynpaeutenute Ha  JlpyxkecTBOTO Ha
“bulluEc 2 MaaTa Jlumuria”, Manra.

6.2. OcBeH B ciyyaWTe, MOCOYEHH OT
3aKOHa, €JHOJMYHUAT COOCTBEHHUK Ha
KanuTala B3eMa pelIeHHs [0 CleJHHTe
BBIIPOCH:

a/ u3MeHeHWe M  JIONbJHEHHE  Ha
Yupeaurenuus aKT;

0/ npuemaHe Ha TOAWIIHHUSA CUYETOBOJCH
OTYeT U pasmnpejelieHue Ha nevyanbara;

B/ HasHayaBaHe M OcBOOOXIaBaHe Ha
YIIPaBUTENX U EKCIIePT-CUETOBOJUTENN 33
IpOBEpKA Ha TOAUILHOTO NPHUKIOYBAHE,
ocBoOokAaBaHe OT  OTTOBOPHOCT  Ha
yIPaBUTENIUTE, ompezensaHe Ha
BB3HATPaX/CHUATA UM, onpesiensHe oOXBara
Ha NpeIcTaBUTEeNHa BIAaCT Ha YIIPaBUTEIUTE;

r/ ChCTaBAHE H HNpoOMAHAa HaA IIPABUJITHHK 3a
YHOpaBJICHHETO, OTHACAMLL CE N0 JeidHOCTTa Ha
YIOPABUTEIHUTE,

1/ npuaoOuBaHe W pasnopexaaHe C JANOBU
y4YacTHA B APYTH NMPeINPHATHS,

e/ NnpeadaBABaHE Ha MCKOBC 3a ofe3nieTeHne

OT CTpaHa Ha JpPYXECTBOTO  Cpelry
yIIpaBUTETHTE Win eKCIepT-
CUETOBOJUTENHUTE, KaKTO "
npeiacTaBuTeNcTBO  Ha  JlpyxkectBoTo B

IpollecH, KOMTO TO MOK€ Ja BOIU Cpely
yIpaBUTENs, pecTl. Y IPaBUTENUTE;

*/ (HoBa - mpuerta ¢ pemwenue Ha ECK ot
11.07.2016 r.) npugobuBaHe 7|
pasnopexjaHe ¢ HEABIKMMH HMOTH H
BELIHHU 1IpaBa BBPXY TAX;

3/ (HoBa - mpueta ¢ pemeHHe Ha ECK ot
11.07.2016 r.; n3meneHa ¢ pewenue Ha ECK
or 07.08.2023r.) [IlpenmocraBsHe WM
MPUEMAaHEe HAa KaKBUTO M Ja € BHOCKU B
KanuTana, JONBIHUTEJIHA TaPUIHN BHOCKH U

deposited.

54. The Company’s share capital may be
increased or reduced in accordance with the
procedure provided for under Art. 148-153 of
the Commercial Act.

6. RESOLUTIONS OF THE SOLE
OWNER

6.1. (amended with resolution of the Sole
owner of the capital dated 29.03.2010) The
rights of the sole owner shall be exercised by
the managers of the company “BPS 2 Malta
Limited”, Malta.

6.2. Beside events provided for by law,
the sole owner of the capital shall resolve on
the following issues:

a) amending and supplementing the
Incorporation deed;

b) approving the annual financial report
and distributing profits;

c) appointing and discharging managers
and certified public accountants for auditing
the annual financial results, releasing
managers from responsibility, fixing their
remunerations, determining the scope of
representational power of the managers;

d) preparing and amending rules of
management relating to the managers’
activities;

€) acquiring and disposing of shares in
other companies;

) claiming damages on behalf of the
Company against the managers or the
certified public accountants and
representation of the Company in lawsuits
which it may bring against the managet/s.

2) (new - adopted with a resolution of
the Sole owner of the «capital dated
11.07.2016) acquisition and disposal of real
estate and property rights over real estate;

h) (new - adopted with a resolution of
the Sole owner of the capital dated
11.07.2016; amended with resolution of the
Sole owner of the capital dated 07.08.2023)
provision or acceptance of any capital
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3a€MHM OT M KBM TPETH JIMIa. 3a LeJuTe Ha ]

Tasd pasznopeaba 6.2, Tpero aune e
03HauaBa BCJAKO JIMLE pa3jiM4HO OT ApKoO
Pubn IIpomspru Xonauure JIta. apyxectso
C OrpaHHY€Ha OTIOBOPHOCT, YUPEACHO Ha
Kaiimanosutre ocrpou; bulluEc 1 Jlta.
JIpY’KeCTBO C OrpaHHYe€Ha OTTOBOPHOCT,
yupeneHo Ha KaiimanoBute oCTpoBHM, ApKO
Pusn Ecreiit Mewunmxmbeur Manra Jlta,,
ApY’KeCTBO,  HAUIEXKHO  YupeAeHO U
CBLIECTBYBALIO CNOpe] 3aKOHUTEe Ha Manra,
EcEcllu Manra JlTa., apyxecTBo, HaAJIEXKHO
yY4peIeHO W CBIIECTBYBAIl0O  CIOpe]
3akoHuTe Ha Manra, bulluEc 2 Manra
JITn., Apy»ecTBO, HAANEKHO YUYpEIEHO H
CBILIECTBYBAIIO CHOpe] 3aKoHUTe Ha Manra,
bulluEc 1 Manra Jlta, apyxecTBo,
HAJJEeXKHO YYpPEeNeHO W  ChIIECTBYBAIIO
criopen 3akoHute Ha Manrta, Apko Puba
Ecteiir MennpxmenT EOOJl, Obarapcko
€[IHOINYHO JpYKECTBO ¢ OTpaHHYeHa
OTTOBOPHOCT C €IMHEH WACHTU(UKAIMOHCH
xox (EHUK) 200946472; BIIC 14 EOO/,
OBIrapcko  €JHONMYHO  JPYKECTBO  C
OTpaHMY€Ha  OTTOBOPHOCT €  €IUHEH
uneHtuukanuonex kog 175355285, busnec
ITapx Codus EOOJl, 6sarapcko eqHOIUYHO
IPY)KECTBO C OrpaHHYeHa OTrOBOPHOCT C
enuHeH uaeHTHdukampoHen kox (EHK)
121891804,

w/ (HoBa - mpuera c¢ pemwenue Ha ECK or
11.07.2016 r.) mu3MeHeHue, MOIH(pHUKALMS,
NpeKpaTsBaHE WM OTKa3 OT IMpaBa U
3adbDKeHHUsA Ha JIpyxkecTBOTO H/MNIM Ha
Heropute JIpllepHH ApyXecTBa, BBB BpB3Ka
C BCEKU 3aeM HIM JOKYMEHT 3a ofe3reueHne
OT ¥ KbM TPETH JIULIA;

i/ (HoBa - mpuera ¢ pemenne Ha ECK ot
11.07.2016 r.) pasnopexaaHe ¢ 4acT OT WIH
C IBUIOTO THPrOBCKO MpEANpHATHE Ha
JpyXecTBOTO;

k/ (HoBa - mpuera ¢ pemienune Ha ECK ot
11.07.2016 r.) npuemaHe Ha 6U3HEC IUIaH Ha
HpyxecTBOTO;

n/ (noBa - npuera ¢ pemenue Ha ECK ot
11.07.2016 r.) moeMaHe Ha aHraXXUMEHTH 3a
KalMTaloOBH pPa3Xou ¥ KAaKBOTO H Ja e
JIefiCTBHE, KOETO HE € M3PUYHO NMPEABUICHO

contributions, additional monetary
contributions and loans to and from third
parties. Third party for the purpose of this
provision 6.2. shall mean any person other
than: Arco Real Property Holdings Itd., an
exempted company limited by shares
incorporated in the a Cayman Islands; BPS 1
Ltd., a Cayman Islands exempted company
limited by shares; Arco Real Estate
Management Malta Ltd., company duly
incorporated and validly existing under the
laws of Malta; SSP Malta Ltd., company duly
incorporated and validly existing under the
laws of Malta; BPS 2 Malta Ltd., company
duly incorporated and validly existing under
the laws of Malta; BPS 1 Malta Ltd.
company duly incorporated and validly
existing under the laws of Malta; Arco Real
Estate Management EOOD, a Bulgarian
single person limited liability company with
Unified Identification Code No. 200946472;
BPS 14 EOOD, a Bulgarian single person
limited liability company with Unified
Identification Code No. 175355285; Business
Park Sofia EOOD, a Bulgarian single person
limited liability company with Unified
Identification Code No. 121891804;

1) (new - adopted with a resolution of
the Sole owner of the capital dated
11.07.2016) amendment, modification,
termination or waiver of the Company’s
and/or its subsidiaries’ rights and obligations
in respect of any loan and security documents
to and from third parties;

i) (new - adopted with a resolution of
the Sole owner of the capital dated
11.07.2016) disposition with part or the full
Company’s enterprise;

k) (new - adopted with a resolution of
the Sole owner of the -capital dated
11.07.2016) adoption of the Company‘s
business plan;

D (new - adopted with a resolution of
the Sole owner of the capital dated
11.07.2016) undertaking of any capital
expenditures and any action not expressly |
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B OH3Hec nuaHa Ha J[py»eCTBOTO, NMPHET OT
€HOJHYHHSA COOCTBEHHK;

M/ (HoBa - mpuera ¢ peweHue Ha ECK or
11.07.2016 r.) ompenensHe Ha KIOYOBH
AnbxHOCTH B JIpyxecTBOTO M 0f0OpeHue Ha
XopaTa, KOUTO IIe ObIaT Ha3sHAYeHH OT
JpyXecTBOTO Ha TAX;

H/ (HoBa - mpuera ¢ pewenue Ha ECK or
11.07.2016 r.) mon3BaHe Ha aKTUBU Ha
JIpy’)KeCTBOTO MM Ha HErOBO IBILEPHO
APYXKECTBO, 32 LEJH, PAa3NUYHH OT LEJIUTE Ha
AeiHOCT Ha Jpy>KecTBOTO;

o/ (HoBa - mpueta ¢ pemenne Ha ECK ot
11.07.2016 r.) Ha3HayaBaHe Ha YNpaBHTEI
(asset manager) Ha HEABW)KUMHUTE UMOTH Ha
HpyxecTBOTO;

n/ (HoBa - mpuera ¢ peuienne Ha ECK ot
11.07.2016 r.) pelnenus 3a u3rpak JaHeTO Ha
HOBU Crpagd WAd pa3pyllaBaHETO Ha
CBIIECTBYBAlIM Crpalu;

p/ (HoBa - mpuera ¢ pewmenne Ha ECK or
11.07.2016 r.) nmpuemaHe Ha CBINECTBEHH
NpOMEHM B 3alulaTUTe, OOHYcCUTe U JpYyru
BE3HAIPaK/ICHUATA HA CIYXXUTEIHTE, UIIH Ha
MJIaHOBE W TMpaBUia, B Ta3d Bpb3Ka.
ChbluecTBeHa NpPOMAHA, MO OTHOIIEHHE Ha
3anatuTe UM JpYrd Bb3HArpaKACHHA I
03Ha4yaBa €IHOBPEMEHHOTO YBEIMUYCHHUE WIIH
HaMaJlcHHE Ha 3aljaTuTe Ha  BCHYKH
ciyxureny Ha JlpyxectBoTo ¢ noBeue ot 10
%.

ChbulecTBEHa NpoMsHa MO OTHOINEHHE Ha
OOHycHTEe INe O3HauaBa yBelMYaBaHe Ha
obmaTta cymMa Ha TroJWIIHHUTE OOHyCH 3a
A00po M3MBJIHEHWE, HaABuInaBall obluara
CyMa Ha TOAMIIHUTE OOHYCH 3a TOAMINHO
U3NBJIHEHUE, WU3ILUIATEHH Ha CIY>XUTENUTE
npe3 2015.

6.3. (HoBa - mpuera ¢ pemenue Ha ECK ot
12.10.2017 r.) 3a BCUYKHU peLIeHHUs, B3€TH OT
JpyXKecTBOTO, CBIIOTO W3rOTBA IMPOTOKOI,
KoHTO cbrnacHo 4i.137 an.4 or Teproeckus
3aKOH (B pefakuuaTa My kpM 6p.62 Ha JIB ot
01.08.2017r.) ce usrotes B nucMeHa ¢opma,
0e3 na e HeoOxoaWMa HOTapHajHa 3aBEpKa

contemplated by the Company’s business
plan adopted by the sole shareholder;

m) (new - adopted with a resolution of
the Sole owner of the capital dated
11.07.2016) determination of the key
positions in the Company and approval of the
persons that will be appointed by the |
Company at these key positions;

n) (new - adopted with a resolution of
the Sole owner of the capital dated
11.07.2016) usage of any assets of the
Company or a subsidiary of the Company for
other than Company purposes;

0) (new - adopted with a resolution of
the Sole owner of the capital dated
11.07.2016) appointment of an asset manager
of the Company’s real estate;

p) (new - adopted with a resolution of
the Sole owner of the capital dated
11.07.2016) decisions for construction of any
new buildings or demolition of existing
buildings;

qQ) (new - adopted with a resolution of
the Sole owner of the capital dated
11.07.2016) approval of major changes in the
employees 'salaries, bonuses and other
remunerations or any plans or rules related
thereto. Major change with respect to
employees' salaries and other remunerations
shall mean the simultaneous increase or
decrease of the salaries of all employees of
the Company with more than 10%."

Major change with respect to bonuses shall
mean an increase of the total amount of the
annual performance bonuses for the
employees exceeding the total amount of the
annual performance bonuses paid to the
employees in 2015.

6.3. (new - adopted with a resolution of the
Sole owner of the capital dated 12.10.2017)
For all of the Company’s decisions, it shall
draft a resolution which pursuant to art.137
par.(4) of the Commercial Act (as published
in edition 62 of the State Gazette dated
01.08.2017) shall be prepared in written form
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Ha MOATHNC U ChABPKAHUE.
7. YIIPABJIEHHUE

HNPEACTABUTEJICTBO

7.1. (M3meneH c pemenue Ha ECK or
27.10.2008r.) HpyxecTBOTO ce
IpeACTaBIsBA OT ©€IWH HJIH  [OBeYe

ynpasutenu. Koraro uma HazHaueHH JBamMa
Uy noBevye YnpaBurenu, JpyxecTBOTO ce
ynpaBisiBa M TNpeACTaBIsBa MOOTAENHO OT
YnpaBurenute, OcBeH axo EpHonuuHus
COOCTBEHHUK HE € pellu Apyro.

7.2.  Vnpasutenar Ha JlpyxecTtBoTo ce
Ha3HayaBa C pelieHHWe Ha eJHOJIUYHHUSA
coOCTBEHHK 3a HEOTpaHWYeH [epHon OT

BpeEME.

7.3. (H3menen c pemenne Ha ECK ot
11.07.2016 r.) VYnpaButenar
(YupaButenure):

a/ (usmenena c¢ pemenve Ha ECK or
11.07.2016 r.) cnasea(T) u cnenu(cneaar) 3a
U3IBJIHEHHETO Ha YUpeIuTeNHHs aKT, Ha
pelIeHUsATa Ha eTHOMMYHUA COOCTBEHUK H Ha
3aKOHA. YnpaButenar (YNpaBUTENUTe), LI
opranusupa(t) U KOHTpoaupa(T) neiHocTTa
Ha  JAPYKECTBOTO W  OCBILECTBABA(T)
OIIepaTHBHOTO i pHKOBOJCTBO;

0/ ocurypsiBa CBOEBPEMEHHO CBhCTaBSHE Ha
FOJUILHHUS CYETOBOJEH OTYeT M OanaHca Ha
JPY>KECTBOTO M T'M MPEACTaBs 3a 0J00peHue
Ha eIHOJTMYHHA COOCTBEHHK;

B/ NpeAcTaBisiBa IpYKECTBOTO B
OTHOILLEHHUATA My € TPETH JUIA U CKJIIOYBa
TEKYLIH CIEJIKY;

r/ pa3paboTBa ¢dbunaHcupaHeTo u
MJIAHUPAHETO Ha ThProBCcKaTra JIeWHOCT Ha
JPYKECTBOTO 3a BCAKA KaJlleHIapHA TOAMHA U
'Y MPEACTaBs 3a 000peHNe Ha €IHOIMYHUS
CcOOCTBEHUK Hal-KbCHO A0 Kpas Ha Mecel]
OKTOMBpH Ha TeKyllaTa TroJMHa 3a
clie[BallaTa roJjuHa;

1/ V3NBJHABA W JApYTH (QYHKIUH, KOUTO ca
MY BB3JI0KEHH [0 3aKOH WIH OT €XHOJIMYHHUA
COOCTBEHHK;

¢/ HOoKiIaZBa pPEJOBHO Tpel eIHOJHYHHS

without the need for notary verification of
signature and contents.
7. MANAGEMENT
REPRESENTATION

AND

7.1. (Amended with written resolution of
the sole owner of the capital from
27.10.2008) The Company shall be
represented by one or more General
managers. In case there is more than one
General Managers, the Company shall be
managed and represented severally by the
General Managers, unless the sole owner has
decided otherwise.

7.2. The General manager of the
Company shall be appointed with resolution
of the sole owner of the capital for an
unlimited period of time.

7.3. (Amended with a resolution of the
Sole owner of the capital dated 11.07.2016)
The General manager(s) shall:

a) (Amended with a resolution of the
Sole owner of the capital dated 11.07.2016)
comply with and observe whether the
implementation of the Incorporation Deed,
the decisions of the Sole owner and the law.
The General Manager(s) shall organize and
control the activity of the Company and
execute its operational management;

b) ensure that the Company’s annual
financial report and balance sheet are
prepared in a timely manner and present
them to the sole owner for approval;

c) represent the Company in its relations
with third parties and contract operating
deals;

d) design the funding and planning of
the Company’s commercial activities for
each calendar year and present them to the
sole owner for approval no later than the end
of October in the year preceding the one to
which those relate;

e) perform other functions assigned to
him/her by law or by the sole owner;

f)

regularly report to the sole owner on
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COOCTBEHHK 32 pa3BUTHETO HAa ThProBCKAaTa
IeHHOCT.

7.4. (HoB - mpuer ¢ peuenue Ha ECK ot
11.07.2016 T.) Vnpaeurenar
(YnpaButenure) HAMa Aa WMa(T) MpPaBOTO
WIM [PaBOMOLIMETO Ja MpeanpueMa(T)
KaKBUTO U J1a € AeHCTBHUS WK Jia PeIu3BHKa
Jlpy>ecTBOTO WM ABIIEPHO APYKECTBO HA
JpyXxecTBOTO J]a IpeANpUEMAaT KaKBOTO H Aa
€ JeicTBHe, KOETO MPOTHBOPEYM Ha OH3HEC
IU1aHa, IpHET OT €AHOIMYHUS COOCTBEHHUK.

7.5. (HoB - mpuer ¢ pemenue Ha ECK ot
11.07.2016 r.) VYnpasurenar
(YmpaButenure) e OTTOBapAT 3a BPEIUTE,
KouTo e (ca) mpuuuHUiI(K) Ha JpyKeCTBOTO,
B KauecTBOTO cHU (MM) Ha VYIpaBuTen
(Yupasurenn).

8. ThbPIOBCKA T'OAHUHA

8.1.  Twprorckara roguHa Ha
JAPYKECTBOTO 3amnoysa Ha 1 sAHyapH H
3apppliBa Ha 31 JexkeMBpH Ha Bcska
KaleHAapHa rojiuHa.

8.2. IlepBata TBpProBCcKka roOAMHA Ha
Jpy’KeCTBOTO 3alo4YBa OT JaraTa Ha
HETOBOTO BIINCBAHE B THPIOBCKHS PErHCTHP
npu CI'C u 3apepmBa Ha 31 nexkeMBpu Ha
ChlIATa roguHa.

9. 'TOMMHMEH CYETOBOJAEH OTUET
H BAJIAHC

9.1.  VYnpasutenar mpeAcTaBs 3a
oJo6peHne oT eqHONIUYHUSA COOCTBEHUK Haii-
KBCHO 3 (TpH) Mecela cliel NPUKIIFOYBAHE Ha
THProBcKaTa roJMHa TOAMIIEH CYETOBOJEH
oTueT U OajaHC, U3rOTBEHH Ha OBATapCKU M
HEMCKH €3HK.

9.2. ToavMIIHMAT CYETOBOAEH OTYET H
fanaHcBT ce npoBepsABaT OT EKCHepT-
CUETOBOJUTEN, ONpelesieH OT eXHONUYHUA
COOCTBEHMK, NMpelIy W3THYaHE Ha TEKyllara
KaneHjapHa roAvHa, KO#TO HOCH
OTTOBOPHOCT 1o OTHOILIEHHE Ha
JPYKECTBOTO 3a CbBECTHO U He3MpUCTPacTHO
INPOBEXKJAHE Ha CYETOBOJHATa TIPOBEPKa,

the development of the commercial activities.

7.4. (New - adopted with a resolution of the
Sole owner of the capital dated 11.07.2016)
The General Manager(s) shall not have the
right or authority to take any action or cause
the Company or any subsidiary of the
Company to take any action that would be
inconsistent with the Company’s business
plan adopted by the sole shareholder.

7.5. (New - adopted with a resolution of the
Sole owner of the capital dated 11.07.2016)
The General Manager(s) shall be liable for
any damage that the General Manager(s)
has/have caused to the Company in its/their
capacity as General Manager(s).

8. FINANCIAL YEAR

8.1. The Company’s financial year shall
start on January 1 and end on December 31
each calendar year.

8.2. The Company’s first financial year
shall start on the date when the Company is
entered into the Companies Register under
the Sofia City Court and end on December
31 in the same year.

9. ANNUAL FINANCIAL REPORT
AND BALANCE SHEET

9.1. The manager shall present to the sole
owner for approval an annual financial report
and a balance sheet, drawn up in both
Bulgarian and German, no later than 3 (three)
months after the end of the financial year,
prepared in Bulgarian and German language.
9.2. The annual financial report and the
balance sheet shall be audited by a certified
accountant appointed by the sole owner
before the end of the relevant calendar year,
who shall be liable before the Company for
good-faith and impartial performance of the
audit and for keeping the Company’s trade

7



KaKTO M 3a onla3BaHe Ha (pupMeHara TalHa.

9.3, TOogWIIHHAT CYETOBOJEH OTYET H
GamaHCcbT ce  mpueMar caMoO  cleln
3all03HaBaHe ¢ JOKJaJa Ha  eKCIepT-
CUETOBOJIHTENA.

10. PASIIPEJAEJEHUE HA
NMEYAJBATA

10.1. Enmnomnuauar coOCTBEHMK MOXe a

B3€M€E pellcHuE, evandara WK yacT OT Hes
Jla ocTaHe B JpYy>ECTBOTO, WUIM aa Obue
pasmpezeneHa.

10.2. B cayudait Ha oTpunareneH ¢UHAHCOB
pe3yiaTaT Ha JpYXKECTBOTO, €NHOJUUHHUAT
COOCTBEHHK HE € JIBXKEeH Ja [paBd
JONBJIHUTEIHA BHOCKH.
11. IPEKPATSIBAHE u
JUMKBUJAIIAA

11.1. JlpyecTBOTO ce NpeKpaTaBa:
a/ Mo pelleHre Ha €AHOJIMYHUS COOCTBEHMUK;

6/ ITPH HECBHCTOATECITHOCT HA APYIKECTBOTO,

B/ mo pemenue Ha CI'C B mocoueHute
clyyau cbriaacHo 4i.155 ot T3;

I/ Ipu peopraHu3alysg Ha JPY>KECTBOTO 4Upe3
cluiBaHe, pecn. BiMBaHe B aKUHOHEPHO
APYKECTBO HMIM JAPYyro JpPYXKecTBO ¢
OrpaHM4YeHa OTTOBOPHOCT;

11.2. Tlpu npekpaTsBaHe B cCly4auTe IO
T.11.1. 6yxkBa “a” m “B” ce OTKpuBa
npoueaypa 1o IMKBUJAlLMs Ha APYKECTBOTO.
11.3. JluxkBujpaTtop Ha JpYXECTBOTO €
YIPaBUTENAT, aKO €HOINYHUAT COOCTBEHHUK
He Ha3Ha4u Apyr NMKBUAATOP.

11.4. JlukBupauuaTra Ha JPY>KECTBOTO Ce€
u3BbpiiBa o pena Ha I'masa XVII or

TBproeckus 3aKoH.

12.]IPOMEHH B YYPEJIMTEJHHUA
AKT

BcesikakBd TpoMEHHM WM JOMBJIHEHUS Ha
YypenurenHus akT HMMar JEWCTBHE Camo
TOraBa, KOraTo ca HampaBeHW B NHCMEHa

secret.
9.3. The annual financial report and the
balance sheet shall be approved only after
consideration of the certified accountant’s
report.

10. PROFIT DISTRIBUTION

10.1. The sole owner may resolve as to
whether the profit or part of it will remain for
the Company or be distributed.

10.2. If the Company’s financial result is
negative, the sole owner shall not be obliged
to make additional contributions.

11. TERMINATION AND
LIQUIDATION

11.1. The Company may be terminated:

a) upon a resolution by the sole owner;
b) in case of insolvency of the
Company;

c) upon a resolution by the Sofia City

Court in the cases provided for under Art.
155 of the Commercial Act;

d) in case of reorganization of the
Company through merger with or acquisition
by a joint stock company or another limited
liability company.

11.2.
11.1. (a) or (c), a liquidation procedure shall
be launched regarding the Company.

11.3. The Company’s liquidator shall be
the manager unless the sole owner appoints
another liquidator.

11.4. The Company’s liquidation shall be
performed in accordance with the procedures
provided for under Chapter XVII of the
Commercial Act.

12, AMENDMENTS TO THE
INCORPORATION DEED
Any amendments to the Company’s

Incorporation Deed shall be valid only if
executed in writing and signed by the sole

In case of termination under Sect. |

8



(I)opMa H Ca TNoAINHCaHH OT C€IHOJHYHHA
cOOCTBEHMK HA KamHUTajla WJIH OT JIMLE,
YOBJIHOMOINIEHO 3a nejita ¢ HOTapualHO
3aBCPEHO ITBJIHOMOIITHO.

13. BIM3AHE B CWJIA
13.1. To3u YupeaurteneH akT BiIM3a B cUla
¢ MOATHCBAHETO My.

13.2. JlpyxecTBOTO noema BCHYKH
pa3HOCKH HM TakcM BBB BpB3Ka C
yuYpensSBaHETO My.

14. 3AKJIIOYUTEJIHHU PA3ITIOPE/IBA

14.1. Ako pasnopenba OT HacTOAIUA
VupenureneH aKT e, pecll. ce OKaxe
HEACHCTBUTENIHA, TO YYPEOUTENHUAT aKT
3anasBa AeHCTBUETO CU B OCTaHajara yact. B
TO3W Clydyail €JHONMYHHUAT COOCTBEHUK ce
3aQb/DKaBa Ja NPOMEHH HeAedCTBUTENHATa
pasmopenba Taka, 4e LeNTa, KOATO Ce
npeciiesiBa ¢ Hes, 1a O'b/ie IOCTHTHATA B TyXa
¥ CMHCBNa Ha YUpeIUTeTHHUA aKT KaTo LJo.
14.2. (u3menen c pemenne Ha ECK ot
28.08.2008r.) VYupeauTenHUAT aKT ce
M3rOTBS Ha aHTNMICKU W OBArapcku e3uk. B
clydail 4e BB3HUKHAT CbMHEHHs, MepoJaBHa
e Obarapckara peAaxums.

IIpuer ©Ha 16.05.2006r. MH3meHen u
JOMBIHEH C pEIIEHUA Ha €AHOJUYHMA
coOcTBeHMK Ha Kanurama ot 28.08.2008,

pemenue ot 27.10.2008, pemeHue oOT
05.01.2010; pemenwe ot 29.03.2010r.;
pewenre ot 11.04.2011r.; pemenue ot
24.09.2012r.; pemenuwe ot 11.04.2011r.;
pemienne ot 16.05.2013r.; pemeHwe oOT
31.07.2014r.; pewenue ot 11.07.2016r.;
pemtenue ot 12.10.2017r. u pemenue ot
07.08.2023r.;

noArnucC
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owner of the capital or by a person|
authorized for that purpose by means of a
power of attorney certified by a notary
public.

13. EFFECT

13.1. The present Incorporation Deed shall
take effect as of their signing.

13.2. The Company shall cover all
expenses and fees relating to its
incorporation.

14. FINAL PROVISIONS

14.1. In case any provision hereof is or

becomes invalid, the remaining provisions
shall remain effective. In that case the sole
owner shall amend the invalid provision in
such a way that the objective which it
pursues is achieved in the spirit and sense of
the Incorporation Deed in general.

14.2. (amended with resolution of the Sole
owner of the capital from 28.08.2008) This
Incorporation deed are executed in both
English and Bulgarian. In case of doubt, the
Bulgarian version shall prevail.

Adopted on 16.05.2006. Amended and
supplemented with a resolution of the sole
capital owner dated 28.08.2008, resolution
dated 27.10.2008, resolution dated
05.01.2010; resolution dated 29.03.2010;
resolution dated 11.04.2011; resolution dated
24.09.2012; resolution dated 16.05.2013;
resolution dated 31.07.2014; resolution dated
11.07.2016; resolution dated 12.10.2017 and
resolution dated 07.08.2023;

SIGNATURE: )
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— —
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Yordan ﬁKrasteV, “General
“Business Park Sofia 2” EOOD

Manager of







