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JORJIAA HA HE3ABHCHMMS OIUTOP

A0 EJHOJIHYHHS COBCTBEHHUK HA KAITHTAJIA
HA EKCHEKT EOO[J

Muenne

Hue m3espunixme onut va punancosns order Ha EKCITEKT EOOJI, coanpikary oT4eTa 32 PHHAaHCOBOTO
cecTofHHe KeM 31 nekemspu 2017 r., oTyeTa 3a BCeoOXBATHHSA AOXOA, OTYETA 34 IIPOMEHHTE B
cobCTBEHH KalKTan M OTYETA 32 NTAPHYHATE MOTOLY 32 IOAMHATA, 3aBbPIIBAMIE HA TasH AaTa, KakTo
NOSICHATEIHATE TNPHIOKEHHA KbM (HHAHCOBMA OTYET, ChABLPXKAIIM ¥ OBOCIIEHO OIOBEecTABaHe Ha
CBIIECTBEHUTE CYETOBOHH TIONUTHKH.

Tlo Halle MHeHHE, NPHICKEHHAT QUHAHCOB OTYET NPEACTABS AOCTOBEPHO, BbB BCHUKH ChLIECTBEHH
acleKTH (pUHAHCOBOTO cheTosHKE Ha JlpyxecTroTO KbM 31 AexemBpy 2017 r. W HerosuTe GHHAHCOBH
pesynTaTi OT AEHHOCTTA M NApHYHHTE My MOTOLM 32 TOJAWHATA, 3aBbpILBAILA HA TasW JaTa, B
ChOTBETCTBHE C MexayHaponHHTe cTaHzapTH 3a ¢wHaHcoBo oTyuTawe (MC®O), npueTH ot
Esponeiickus cwroz (EC).

Baza 3a H3pazaeaHe Ha MHeHUe

Hue u3BbplIHXME HalllMA OJMT B CHOTBETCTBHE ¢ MEXIYHAPONHMTE OUTOpCKH cTaHgapTs (MOC).
Hammte OTTOBOPHOCTH CBriNacHO T€3H CTAHAAPTH Ca ONMCAHM JONBIHUTENHO B pasfiela OT HAIIHA
zoknan ,,OTrOBOPHOCTH HAa OAMTOpa 33 OAMTA Ha (MHAHCOBMA OTyeT”. Hiue cMe He3aBHCHMH OT
Hpy:xecTBOTO B CHOTBETCTBUE ¢ ETHUHMS KoAeke Ha npodecnoHannuTe cueToBOAHTENH Ha ChBera 3a
MEKAYHAPOAHH CTAHAApPTH MO €THKa 3a c4eToBofuTeNH (Koaexca na CMCEC), 3aenHo ¢ eTHYHHTE
H3HUCKBaHKS Ha 3aKOHa 3a He3aBHCHMHA (puHaHCOB omuT (3HDO), npunoxkuMu no 0THOLIEHHE HA HALITHS
ofuT Ha GuHAHCOBKA OTYET B Bharapus, KaTo HHEe M3ITBJIHMXME U HAIIMTE JPYTH eTHYHH OTTOBOPHOCTH
B ChOTBETCTBHE ¢ u3uckeaHuATa Ha 3HDO u Konexca na CMCEC. Hue cuutaMe, 4e ofuTOpPCKHTE
JIOKa3aTe/ICTBa, NONYYEHH OT HaC, ¢a JOCTaTb4HH ¥ YMECTHH, 3a ia OCHTYPAT 0aza 3a HAIETO MHEHHE.

JApyrn Benpocu

lonuwHnAT punancos orTyer Ha JIpyXecTBOTO 3a roAMHaTa, IPHKIOYBAINA Ha 31 aexemspn 2016 1. e
ONMTHPAH OT ApYr OMUTOD, KOHTO € u3nan HemoguduLupan AoxiIaa ¢ aTta 9 ronn 2017 r.

Apyra ungopmanusi, pa3THuHa 0T GHHAHCOBHSA OTHYET H OAUTOPCKHS TOKJIAT BLPXY HEro

PbK0oBOACTBOTO HOCH OTTOBOPHOCT 3a pyrata nHbopMaums, Apyrata HHGOPMAIHMA ce ChbCTOH OT JOKIAN
3a IefHOCTTa, 3TOTBEH OT PbKOBOJCTBOTO ChIVIACHO I'iaBa ceMa oT 3aKOHa 3a CYETOBOJICTBOTO, HO He
BKJIIO4YBA (PHHAHCOBHA OTYET H HALIMA OAMTOPCKH JOKJIA] BLPXY HETO.

Hawero muenune oTROCHO (pMHAaHCOBMA OTYET He oOXBama Apyrara HHGOPMALKA M HHe HE H3pasABaMe
KaKBaTO H Jia € (JopMa Ha 3aKIIIOYEHHE 33 CHTYPHOCT OTHOCHO Hesl, OCBEH KO He € H3PHYHO NIOCOYEHO B
JOKI&/a HH M JI0 CTENEHTA, J0 KOATO € MOCOUEHO.
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B1B Bpb3Ka ¢ 01MTa Ha PUHAHCOBHSA OTYET, HAIIATA OTTOBOPHOCT CE CHCTOH B TOBA 14 POYETeM JIpyraTa
uHGbOPMaUMs ¥ TI0 TO3H HAYMH Ja IpPeLeHHM JaNM Tasd JApPyra MHPOPMauyus € B ChINECTBEHO
HECHOTBETCTEHE C (PHHAHCOBHA OTHET HJH C HAINMTE NTO3HAHHMA, NPHAOGHTH 110 BpeMe Ha OfMTa, W 10
ApYT Ha49WH W3rNex/a Ja ChAbPXKa ChIIECTBEHO HEMPABHIHO JokNansaHe. B ciyuwaii, e na 6a3aTa Ha
paboTara, KOSTO CME H3BEPINATIH, HHE IOCTHTHEM 0 3aK/II0UeHHE, Y€ € HAIMIE CHIIECTBEHO HEIPaBHIITHO
AOKNajBaHe B Ta3H JApyra RH(OpMaLus, OT Hac C& H3HCKBA 1A TOKAARBAME TO3H akKT,

Hsamame KaxBo Zja noKnajBaMe B TOBA OTHOILIECHHE.
Honvanumennu gsnpocu, Koumo ROcMaen 3a doKkaadeare 3aKonsm 3a cLeMoeoOCNEOMo

B nonbnHeHwne HAa HalIMTe OTTOBOPHOCTH H JIOKNIafBaHe chriiacHo MOC, 1o oTHOIIGHHE HA JOK/Iafa 3a
HeHHOCTTa, HME HM3IOBIHHXME M IpoLeAypuTe, JobaBeHH KbM W3HCKBaHHTe mo MOC, cbriacho
»Y K&3aHHMs OTHOCHO HOBH H Pa3sUIAPEHH ONMTOPCKH AOK/IANH M KOMYHHKAIHA OT CTPAHA HAa OAHTOPA HA
npodecHoHanHaTa oOpraHH3allid Ha PEruCTPHPEaHHTE ONMTOPH B bBbirapus, MucTHTyTa Ha
AuUnnomupannre ekcnepr-cueropoauteny (MAEC)”. Te3n nponeayps KacadT MPOBEPKH 3a HATMYHETO,
KAKTO 1 IIPOBEPKH Ha (JOPMAaTa H ChABPIKAHHETO Ha Tasu Jpyra HHGOPMAalKa ¢ el Ja HH NOATOMOTHAT
BbB (POpMHpaHEe Ha CTAHOBHILE OTHOCHO TOBA JANH ApyraTa HH(OpPMallks BKII0YBa OTIOBECTABAHHATA H
AOKNaABaHHUATA, NPEABHACHH B I'aBa cenMa oT 3akoHa 33 CYETOBOJCTBOTO, NPHIIOKHUM B BharapHi.

Cmanosuye eve epesxa ¢ wi. 37, an. (6) om 3axona 3a cuemosodcmeomo

Ha GazaTa Ha U3BBpILEHATE NPOLEAYPH, HAILIETO CTAHOBUILE &, Ye:

a) Hudopmaunsdra, BilloueHa B Joklaza 3a ASHHOCTTa 38 GMHAHCOBATA FOAMHA, 33 KOSTO € H3TOTBeH
¢MHAHCOBHAT OTYET, CHOTBETCTBA HA (PHHAHCOBHA OTUET.

6) JoxnameT 3a NeHHOCTTa € M3rOTBEH B CHOTBETCTBHE C M3HCKBAHAATA HA ['NaBa ceaMa oT 3akoHa 3a
CYETOBONICTBOTO.

OTropopROCTH HA PLKOBOACTBOTO 33 (PHHAHCOBHS OTYET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 H3TOTBAHETO H JOCTOBEPHOTO NMPEICTABAHE HA TO3H (PHHAHCOB
oTueT B cpoTBeTcTBHE ¢ MCOO, nprety or EC u 3a TakaBa cucTeMa 3a BHTPEIIEH KOHTPOJ, KaKBATO
PBLKOBOLCTBOTO ONPENENs KATO He0OXOAHMMA 33 OCUTYDABaHE H3TOTBAHETO HA GHHAHCOBH OTYETH, KOHTO
HE CBIBPXKAT CHUIECTBEHH HENPABH/IHH OTYHTAHMA, HE3aBHCHMO JIANH AB/DKAINH C€ Ha H3MaMa MIH
rpeltka.

IIpu u3roTeAHE Ha QHUHAHCOBMA OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 33 OLEHABAHE COCOGHOCTTA
Ha J[pyxeCTBOTO 1a TPOALIKH ia PYHKIHOHHPA KAaTo AefCTBAIO IPEANPHATHE, OHOBECTABANKH, KOraTO
TOBA € NPHJIOKKHMO EBIPOCH, CEBP3aHH ¢ IPEANON0KEHHETO 3a ASHCTRAIIO NIPEANPHATHE M M3TON3BAKKH
cyeroBogHaTa 6a3za Ha OCHOBATA HA NpEANONOXEHWETO 3a NEHMCTBAIO NpEANpPHATHE, OCBEH aKo
PBKOBOACTBOTO He Bh3HAMEPABA Ja IMKBHAKPA JIpy)KECTBOTO HIM Ja NPEYCTAHOBH NEHHOCTTA MY, HIIH
4KO PBKOBOJICTBOTO Ha NPAaKTHKA HiAMa Apyra allTepHATHER, OCBEH Jia IIOCTBITH MO TO3H HA4YWH.

Hecucnasa Mnamenoea Bvpbanoea
HAEC, Pezucmpupan odumop Ne 698,
adpec: Penybnuxa Benzapun, ep. Coghun, xe. k. Mradocm 3, 6n. 373, 6x. 7, em. 2, an. 5
men. 0885 940 264; e-mail: desislava.varbanova@gmail.com



OtrosoprOCTH HA OIHTOPA 332 0AMTA HE PHHAHCOBHS OTHET

Hawmre nenu ca fa nonxyyuM pasyMHa CTeNeH Ha CHTYDHOCT OTHOCHO TOBA Ja/IH (PMHAHCOBHSIT OTUET
KAaTO0 HAJ0 HE ChIAbpPXKa ChIECTBEHH HETIPABHIHH OTYHTAHHA, HE3ABHCHMO JANH JHIDKALH CE HA H3MaMa
W4 Tpeiika, ¥ Ja M3AaJeM OJHTOPCKH JOKAaj, KOHTO Na BKIIOYBA HALIETO OAMTOPCKO MHEHME.
PasymHaTa cTelen Ha CHIyPHOCT € BHCOKa CTelleH Ha CHTYPHOCT, HO HE € rapaHIHA, 9e OJIHuT, H3BBPIIEH
B CBOTBETCTBHEe ¢ MOC, BUHATH Iue pa3KpHBa CHILECTBEHO HENPABHIIHO OTYHTAHE, KOTATO TaKoBa
ChINECTRYBA. HenpaBuiIHK OTYMTaHMSA MOTAT Ja BB3HHKHAT B Pe3yNTaT HA H3MaMa HIM TPEIIKA U ce
CHYHTAT 3a CBIUECTBEHH, ak0 OM MOINIO pasyMHO [a Ce o4aKBa, Y€ Te, CAMOCTOATENHO MM KATO
CBBKYNIHOCT, GMxa MOIIM Ja OK&kaT BIHAHME BBPXY HKOHOMHMYECKHTE PEUICHHA HA TOTpeGHTeNMTE,
B3e€MaHH Bb3 OCHOBA HA TO3H (PHHAHCOB OTYET.

Karo vact or oauta B chotBercTBre ¢ MOC, Hue u3nonssame MpodecHOHATHA TIPELCHKa H 3anazpamMe

npod)eCHOHAIEH CKENTHIIH3LM 110 BpeMe Ha IieTua oaut. Hie ¢bmo Taka:

— HJACHTH(HIEpPAME K OLEHSBAME PHCKOBETE OT ChIECTBEHH HENPABIIHA OTUHTAHMA BbB (PHHAHCOBHA
OTHET, HC3ABHCHMO JaiH AbJDKAlld Ce Ha M3MaMa MM Ipellka, paspaoTBame M H3MbIHABAME
OAHTOPCKH ITPOLEAYPH B OTTOBOP HA TE3H PHUCKOBE H NOJIy4aBaMe OAHTOPCKH NOKA3aTEICTBA, KOHTO
Ja €a ROCTaThYHU H YMECTHH, 33 J1a OCHTYpAT 6asa 3a HalneTo MHEHHe. PHCKBT na He Obe paskpHTO
CBILCCTBEHO HENPABMITHO OTYHTAHE, KOETO € PE3YNTAT OT H3MaMa, € M0-BHCOK, OTKONKOTO PHCKA OT
CBIICCTBEHO HEMPaBHIHO OTUUTAHE, KOETO € PE3YNTAT OT Tpellika, Thi KATO H3MaMaTa MoOXe ga
BK/IOYBA TalHO cropasyMsBane, (ammuduuupane, npeaHAMEpeHH NpPONYCKH, M3SBICHHS 3a
BLBEKJAHE Ha OJMTOPa B 3abiyx/aeHHe, KaKTO H IpeHeOpersane WK 3206uKaNiHe HA BLTPELLHHAN
KOHTPOIL.

— monyvaBaMe pa3GHpaHe 3a BbTPELTHHA KOHTPOJ, HMAIL{ OTHOIIEHHE KbM OJNTA, 33 J1a paspaboTHM
OZMTOPCKH TIPOLEAYPH, KOMTO Ja ¢4 NOAXOAAIM NpPH KOHKPETHHTE 0OCTOSTENCTBA, HO HE C el
H3pa3fABAHE HA MHEHHE OTHOCHO e()EKTHEHOCTTA Ha BHTPEIINMA KOHTpon Ha JIpyKecTBOTO.

— OLCHABAME YMECTHOCTTA Ha M3NIOJI3BAHATE CYETOBOAHH MOMHTHKH H PA3yMHOCTTA HA CYETOBOJXHHTE
NpHGIU3ATENHH OLEHKH H CBEP3aHHTE C TSX ONOBECTABAHNA, RANPABEHH OT PbKOBOACTBOTO.

~— AOCTUrame A0 3aKNOYEHHE OTHOCHO YMECTHOCTTA Ha M3M0/I3BaHe OT CTPaHA Ha PHhKOBOACTBOTO Ha
CYETOBOAHATA Ha3a HA OCHOBATA Ha NPENON0KEHHETO 32 JeHCTBALO PEANPHATHE H, Ha 6a3ara Ha
NOJYHCHATE OMUTOPCKM JOKA3ATE/ICTBA, OTHOCHO TOBA [a/H € HAIHIE CHIIECTBCHA HECHTYPHOCT,
OTHacAlA C¢ A0 CHbOUTHA WIH YCNOBHsA, KOMTO OMXa MOINM AAa NMOPOIAT 3HAYHTENHH ChbMHEHHS
OTHOCHO cHocobHOCTTa Ha [IpYXecTBOTO Ja NPONBDKH A2 (YHKIMOHHMpa KaTo AEHCTBAIIO
NPEANPHIATHE. AKO HHE JOCTHTHEM JI0 3aKIIOUEHHE, Y€ € HalHle ChIIECTBEHA HECHT'YPHOCT, OT HAC
C€ M3HCKBA Ja IPHBNEIEM BHUMAHHE B OAMTOPCKHSA CH JIOKNaj KbM CEbP3aHHTE ¢ TA3H HECHIYPHOCT
ONOBECTABAHHA BLB (DMHRHCOBHS OTHET HIH B CIydall Ye Te3M ONOBECTSBAHUA Ca HEANESKBATHH, Jid
MofLHpaMe MHeHHeTo cH. HallluTe 3aKiII0UEHHs ce OCHOBABAT HA OJHTOPCKHTE JOKA3ATENCTBA,
NONYYeHH 10 faraTa Ha OJMTOPCKHUs HH AOKNAA. bbjelun cbOuTHA WiH ycloBus obade MOTAT na
CTaHaT TIpHYMHA [IpYKECTBOTO Ja NpeycTaHOBH (YHKUHOHMPAHETO CH KATO JAeHCTBAlO
OpeanpUATHe.

— OLEHABAME LANOCTHOTO MNpEACTAaBAHE, CTPYKTYpa M ChIbpKaHue Ha (MHAHCOBHA OTHET,
BKIIOYMTEIHO ONOBECTABAHMATA, H JanH (HHAHCOBHAT OTHET IPEACTABS OCHOBOIIONATANIUTE 34 HETO
CIEIKH H CHOMTHS IO HaYHH, KOHTO MOCTHIa AOCTOBEPHO MIPENCTABSHE.
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Hue KOMYHHKHpAME C PBKOBOICTBOTO, HAPEH C OCTAHAJIMTE BBIIPOCH, MIAHHpaHAA o0xBaT H BpEME HA
H3MBJIHEHKE HA OTHTA H CBIISCTBEHHTS KOHCTATAllHH OT OAHTA, BKITOYHATENHO ChIIECTEEHH HEAOCTATHIA
BBB BbTPEIIHHA KOHTPOJ, KOHTO n,uemudmunpatue 1o BPEME Ha H3BBPIIBAHHMA OT HAC OJTUT.

27.03.2018 r.
rp. Coua
Oecucnasa
698 Bupbanona
PervcTpupaH oauro
Heclcnapa Bupbanosa,
Pernctpupan onnrop Ne 698

Hecucnaaa [Inamernoea Bepbanosa
HEC, Peaucmpupan odumop Ne 698,
adpec: Penybnuxa Bvnzapus, ep. Cous, . k. Mradocm 3, 6n. 373, ex. 7, em. 2, an. 5
men. 0885 940 264, e-mail: desislava.varbanova@gmail.com



EKCHEKT EOOJ

T'OJHIIEH JOKJAJX 3A JEMHOCTTA
34 rOAHHATA, NPEKIIoYBama Ha 31 nexemspn 2017 r.

1. Hsnoxenne 3a pa3BHTHETO H pe3yaTaTHTe OT JAelHOCTTA HA APYKECTBOTO B HEroBOTO
HEHAHCOBO CLCTOAHNE

Excnexr EOOJ € enHONAYHO JpYMXeCTBO ¢ OrpaHMYeHa OTrOBOPHOCT, OCHOBaHO mpes 1993 r. cue

cpaebHo pemenue Ha Coduiicky rpaacku cwi, dupMeHo neno 3825/1993, enmcano noa naptuaa 7637,
ToM 120, cTp. 88. BmucaHo e B THLprosexus perucTbp KbM ATEHIMATA IO BIIMCBAHHAT2 Ha 21.08.2008 r.

¢ EMK 831600047.
Kanuransr na Hpyxectsoro e 5,350,330 (mer MwiHOHA, TpHCTa W IETAECET XWIAAW M TPHCTA H
TPUAECET) JIERa, PasTpe/ielieH B €IHH JA1 ¢ HOMHHANHa crofinoct 5,350,330 (meT MunmoHa, TpHCTa H

HeTASCeT XMIAAH H TPHCTA H TPHAECET ) JIEBa.

Ennonuyen coOcTBeHHK Ha KaruTana Ha apyxecTBoro e Excnexr H.B., Benrus, a kpaeH cofcTennk ¢
Enexc HB, bemnrus.

Cenanvine ¥ afipec Ha ynpasjieH#e Ha Apy;KecTBOTO: Buarapud, k. K. opybnaue, yn. CamokoBcko moce
2.

OcHoBHata AefHOCT Ha JApYKECTBOTO BKIIOYBA NPOEKTHpaHe, NPOM3BOACTBO H THPrOBHMA HA ypead H
anapary 3a TeCTBaHe, NPOBEPKA H H3MIMTBAHE HA MHTETPATHH CXEMH.

JpyxecTBoTo ce ynpasnaea i npeacrasnaea oT Oparcoas Illombap.

Knm 31.12.2017 r. B npyxecTBOTO paboTaT 35 YOBEKA.

Ilpes 2017 r. npuxoauTe OT OCHOBHA AEHHOCT HA APY>KECTBOTO BhaNH3aT Ha 26,248 xui. nesa.
(DHHAHCOBHAT Pe3ynTaT clejl JaHblM e nedanta B pasmep Ha 1,640 xui. nesa.

Cnpsamo npeixoAHaTa rofiHHa JPYXKECTBOTO OTYHTA yBelHueHue Ha OanaHcoBaTa neyanba ¢ 853 xun.
neBa.

Kom 31.12.2017 r. napuyHUTE cpecTBa Ha APYXKECTBOTO Bb3nm3ar Ha 3,620 XL nespa.
1.1 ®PunancoB JoKRIAN

Ipuxonute ot mpoxax6u npes 2017 r. ca ocHOBHO OT npofax0aTa HA TECTEPH HA MHTErPAHH CXEMH,
PE3EPBHH 4AacCTH M PEMOHT Ha TECTEpH.

IIpuxonuTe Ha APYXECTBOTO OT OCHOBHA AEHHOCT Ca KAKTO Cle/Ba;

2017 r. 2016 .

(xun. n8.) (xun. 6.}

Ilpaxoan ot aeiinocTTa 26,248 18,028
- ITpuxonu ot npogax6u Ha roToBa MPOXYKIMA:

O6opyasare oT npouseocTeeHa JIHHHA ATE 17,556 12,002
PeszepBHM "acTh ¥ peMOHT OT NpoM3BoACcTBeHa mHust ATE 7,906 5,675
O06opynsaHe OT npouzpoacTBeHa TuHus OEM 11 71
PesepBHH yacTH H peMOHT OT NPOH3BOACTBeHA NuHua OEM 18 69
JApyru npogax6u 757 211

IlprxoawuTe o nponax6u npes 2017 r. B cpaBueHue ¢ 2016 r. ca ce ypenuuniu ¢ 8,220 xu. nepa.

Aoxnad 3a deiinocmma 3a 200unama, npuxiioueaiya ra 31 dexemspu 2017 2. 5



EKCIIEKT EQO

TOOAINEH AOKJIAJN 3A AEHHOCTTA
32 TOZHHATA, NpHKN0IBama Ha 31 nexemepu 2017 r.

VBENHYEHHETO Ha HETHHUTE NPHXONH ce [IL/DKH Ha YBEIMYCHHMETO Ha dQusmueckus obeM Ha
peanrsHpaHaTa NPOXYKUMA OT TecTepd mpes 2017 r.

®duHanCOBHTE PE3YITaTH Ha APYXKECTBOTO CA KaKTO C/ICaBa.

2017 r. 2016 r.
(xun. ns.) {xun. 18.)
DHHARCOB Pe3YJTAT 32 JeliHoCTTA 2,074 876
DHHAHCOBU NPHXOAH/pa3xoiH (222) 23
POuHAHCOB Pe3yJITAT npeau ofjiarame 1,852 899
Pasxoau 3a naubim (189) (89)
DHUAAHCOB Pe3yaTaT ¢jiell of1arane ¢ AaHbHH 1,663 810

Banancoeute croiiHocrn Ha HUMOTH, MalllHHH H CHOPBKCHHA H HEMATEePHANHWTC aKTHBH IO TPYHH Ca
KaKTO ClIeaBa.

31.12.2017 r. 31.12.2016r.

(xun. xe.) (xun. 118.)
Bc¢HYKO HMOTH, MalllMHH H CHOPBXKEHHA 3,115 2,365
- Umoti 10 11
- Mamuey B crOpBKEeHUA 59 65
- Oduc ob3aBexknane 42 42
- KommioTspHa Texauka 10 31
- AKTHBH B MIpoliec Ha IpuAoOHBaHe 2,994 2,216
IMoxazaTenn 3a GUHAHCOBO-CUETOROJEH AHAITH3!
TlokazaTenn 3a PHHAHCOBO-CUETOBOJECH AHATH3 2017 r. 2016 .
PeHTaOnIHOCT HA OPUXOANTE
(®uHancoB pe3ynTaT/HETEH pasMep Ha MPHXOOUTE OT obuyalinaTa 6.32% 4.49%
IeifHoCT)
PenTabnnnocr Ha co0cTBEeHAS KAnMTAA 11.22% 6.14%
(®PunanCcOB pe3yaTaT/coOCTBEH KanuTan)
EdexTnBrocr Ha NpHEXONHTE 5 92.13% 95.16%
(Pazxonu 3a AeiHOCTTA/MIPUXOAHN OT ASHHOCTTA)
Koeduunent Ha 06ma JTHKBHAHOCT
., 4.79 3428
(KpaTkoTpaiiHK akTHBW/KPATKOCPOYHHM 380 bIIKEHHS)
KoepunuenT na 61p3a JUKBUAHOCT
2.27 17.65
(B3eManusa + OHHAHCOBH CPECTBA/KPATKOCPOUHH 32 b/DKCHNS )
Koepnnnaent Ha abco,1I0THA THKBHAHOCT
1.16 11.21
(ITapu4su cpeAcTBA/TEKYLIM 3a0bJKEHH )
KoednnuenT na ¢puAaHCOBa ABTOHOMHOCT
4.64 40.59
(CoberBeH xanmuTa/IpHBIIEYEH KanTal )
KoepunnenT Ha 381 ALKAATOCT 028 0.02

(IlpuBneyen kanuTan/coOCTBEH KANMTA)

Hoxnad 3a oeiinocmma 3a 200unama, npuxmoveawa na 31 dexemepu 2017 2. 6



EKCITEKT EOO

T'OAUIIEH JOKJAJ 3A JEMHOCTTA

33 FOAHHATA, NpHK.I0YBAMA Ra 31 aexemepn 2017 r.

2. COuTRS ClIed AATATA, KBM KOfITO € ChCTABEH IOAMITHHAT (PHHAHCOB OTIET
lopgymnuar ¢punancor orver Ha Exciext EOOJ] e m3roteeH kbM 31.12.2017 roguna.
TFonmnHMuAT pUHAHCOB OTHUET € M3roTEeH Ha 19.03.2018 roguna.

Hama sHauumu cBOMTHS, HACTBINUIM MEXIY OTYETHATA 4ATa M [ATATA HA CHCTABAHE HA OTUETA 34
¢unanCcOBO CHCTOAHHE, KOUTO Aa MPOMEHAT GUHAHCOBHTE OTHETH KbM 31.12.2017 .

3. OcuoBHE pECKOBE, NpeE KOHTO APYXECTBOTO € H3NPABEHO
HleiiHocTTa Ha APYKECTBOTO Ch3/aBa NPEIIOCTABKH 32 M3IATAHETO HAa BATTYTEH M (PMHAHCOB PHCK.
Baryren puck

BanyTHIAT PUCK € CBEP3aH ¢ BE3MOKHOCTTA NPUXOAHUTE M Pa3XOJIMTe OT AeHHOCTTA Ha PYIKECTEOTO Aa
OBbJAT NOBIMAHM OT NPOMEHMTE Ha BATYTHUS KyPC HA I€Ba KbM Apyrd BamyTy. Thif kato Excriekt EOOJ
peanusvpa NpOAYKLHMATA CH KAKTO B JIEBA U €BPO, TaKa CBINO H B LIATCKH JOIApH, B PE3yATAT Ha KOETO &
M3JI0KEHO Ha BATTYTCH PHCK. B Ii0-ronisama cTereH BaTyTHHAT PHCK € CBBP3aH ¢ Pa3XOAMTE 3a CYPOBMHH H
MATEpHaH, Thi KATO 4acT OT ZOCTABKMTE Ca B IMATCKH OJAPH M TEHACHLHMATA 33 yBeIMuaBaHe Kypca Ha
IATCKMA 0J1ap CPAMO JIeBa Ce 0TpasfABa Ha YBEJHUABAHE HA M3XONANIHTC NAPUYHH NOTOLM, CELP3aHH C
pasnnalaHud KbM AOCTABYHLIM M CHLOTBETHO YBEIMUaBaHe cebecTOHOCTTa HA NpOM3BEXAaHATA

TIPORYKLUA.
Kpeanten puck

ToprosckuTe M ApyruTe B3eMaHus Ha APYKECTBOTO ce YIIpaBNABaT aKTUBHO OT PBLKOBOJCTBOTO, TAKa 4e
Aa ce u3DerHe KOHLEHTPAMITA HAa KPSAUTEH pHck. OCHOBHHTE KJIHEHTH Ha IPYXECTBOTO HMAT mobpa
KpEeAHTHA HCTOPHA.

PHHAHCOB pHCK
DUHAHCOBHAT PHCK C€ M3PasfABa B HECHTYPHOCT 33 MHBECTHTOPHTE B CIy4auTe, KOTAaTO JPYXKECTBOTO
M3II0Ji3BA NpUBIEIEHU cpeacTsa. Thil karo Excnekr EOOJ] He mon3ea 3aeMeH xanwTaj, GpMHAHCOBHMAT

PHCK € CBEACH 10 MHHHMMYM, KOETO < OTpa3fiea BBB BHCOKHTE KOG(t)PI].IHeHTPI Ha (l)nHchona
ABTOHOMHOCT.

4. JleiicTBhs B 0012CTTAa HA HAYYHOH3CICAOBATEICKATA H pa3sBoHHATA JeifHOCT

HpyxecTBOTO M3BBpIIBA ACHHOCTH B 06/IACTTA HA HAYUHHTE M3CIEABAHNA U NpoyuBanud. Tesn felHOCTH
€a M3LANO CBbP3aHM ¢ pa3paboTBaHE HA HOBM NPOAYKTH, CBHP3aHH ¢ OCHOBHaTA JEHHOCT, a HMEHHO
TIPOH3BOACTBO HA TECTEPH HA MHTErPaNIHH CXEMH,

5. HaiHuMe HA KJIOHOBE HA APYXKECTBOTO

Ksm 31.12.2017 r. rpyecTBOTO HAMa OTKPHTH KJIOHOBE HA TEPMTOPHSATA HA CTPAHATA.

6. OTroeoprocTH Ha PLKOBOACTBOTO

Cropen 6BArapekoTo 3aKOHOJATENCTEO PBKOBOACTBOTO CIIEIBA A3 H3TOTBA (MHAHCOB OTHET 34 BCAKA
¢unaHcoBa romuHa, KOWTO A2 JaBa BApHA W YeCTHA NPCACTABA 33 CLCTOAHHETO HA JpPyXXecTBOTO KbM

Kpa:d Ha TOJHHATA M HETOBHMTE CYETOBOIHH pesyarari. OHHAHCOBUST OTYET C€ M3TOTBA B CHOTBETCTBHE C
MesxzynaponHure crannapTu 3a pHHaHcoBa oTaeTHocT (MCPO).

AHoxaao 3a deiinocmma 3a zoounama, npukiiousawqa na 31 dexemepu 2017 2. 7



EKCHEKT EQOOJ

TOJAIIEH JOKJAN 3A TEMHOCTTA
3a FOAHHATA, IPRKI0UBama Ha 31 nexemppn 2017 r.

P5KOBOACTBOTO MOTBEPIK/IABA, e € MPHIIAralo HOCHEAOBATEIHO ANeKBATHA CYETOBOLHA TONIMTHKA U He
NpH M3TOTBAHETO Ha O(HMHAHCOEMA oTYeT KeM 31 jekemBpu 2017 r. e chaseH NPUHLMITBT Ha

npeanasauBOCTTa NPH CLICHKATA HAa aKTHBUTE, MACHBHTE, NPpHUXOAXWTE W pa3sXxoaHTe.

PrroBogcTBROTO ChHIMO TaKa NOTBBPAKIAABA, 4YC €€ € NPUALPXKAJIO KEM OeliCTBalIHTeS CUHETOBOTHH
CTanIapTH, KaTo dJPIHﬂHCOBHﬂT OTYCT € H3TOTBEH Ha NPHHIMNA Ha IeicTBaInoTo NpeANnpUATHC,

PBKOBOZICTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOJIEHE HA CYETOBOJHMTE PETHCTPH, 3a lejiechofpasHoTo
YIpaBlieHHE HA aKTHBHTE K 34 NPEANIPHEMAHETO Ha HEOOXOJMMHTE MepPKH 33 H30ATBAHETO M OTKPHBAHETO
Ha €BEHTYAIHH 3JI0YNOTPEOU M IPYTH HEPEAHOCTH.

5. BeposaTao 6bA€IN0 PAa3BHTHE HA APYHKECTBOTO

BeposTHoTro Obiemo pasBuTHe Ha JPYIKECTROTO € CEBP3AHO C yBelMYaBaHe Ha NponaxOuTe, dpes
CKITIOYBAHE Ha HOBM JOTOBOPH ChC ChIIECTBYBALIMTE KIMEHTH W NPHRIHYAHE HA HOBM TAKHBA.

19.03.2018r.

Vnpasuren: ®pancoas [lombap

C MBIHOMOINHO!
aHa [TerpoBa

Hoxnad 3a definocnmima 3a 200unama, npuioneawia na 31 dexemepu 2017 2, 8



OTYET 3A BCEOEXBATHHS A0XON
33 roANAATa, NpuKno4YBama Ha 31.12.2017 r.

IIpuxoam or ocHOBHA NEHHOCT
Jpyra npuxoau ot AeiiHocTTa

H3MenenHe Ha HE3aBEPLICHO [IPOH3BOACTEO H FOTOBa
NPOTYKLHA

Pa3xo/H 3a CYpOBHHH H MaTepHalIH

Pasxonu 3a nepcoxana

Pazxonaw 2a BEHIOAHK yenyru

Pasxonu 3a aMmopTH3amHK

Jpyru pazxony 2a AeiHOCTTa

Ileuanda or obwuaiina AeiinocT
OHHAHCOBU NPUXOAH
(DHHAHCOBH pa3xoau

CueToBoana newanba npeau ofnarane

Pazxonau 3a gagenum
Ieyanta caen A2ubIM

Jpyr BceobXBaTEH JOXOM, HETHO OT JaHbBIM

06]1[ BceoOXBATEH JA0X0A 32 rOANHATA

Hoacnumennume Genesicku om 1 8o 25 ca nepazdenna wacm om Qunarncoeume omuemu,

EKCIIEKT EOOJ

Benesrcxa 2017 r. 2016r.
(xun. n8.) (xun. n18.)
3 26,248 18,028
4 90 56
26,338 18,084
5 (290) (816)
6 (21,180) (13,930)
7 (1,933) (1,570)
8 (706) (686)
12 (61) (46)
9 (94) {160)
(24,264) (17,208)
2,074 876
10 - 37
11 (222) (14)
1,852 899
20 {189) (89)
1,663 810
20 (23) -
1,640 810

(OUHAHCOBMAT OT4ET € Of0OPEH OT PLKOBOACTBOTO HA APYMKECTBOTO M IOAIMCAH OT HETOBO MME Ha

19.03.2018 r.

Crcrasuren: M
Kana benera
Hecyicnasa

698  Bupbanosa

OI(PITOp: / g Pe‘-mm-p“paﬂ QIUTOP
Hecncnasd BepbaHora, °

Peructpupan omutop, muriomg, Ne 698

A 20y

Ynpaenaren: @paHcoas IHOMGaB/

C mBEIHOMOILIHO:

Jnana Iletpoea

Toduuten gunancos onyiem 3a 200unama, npurniousamwa na 31 dexemspu 2017 2,
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EKCIIEKT EOOI

OTYET 3A PHHAHCOBOTO CHCTOSHHAE

KkbM 31.12.2017 1.
Benexncka 31.12.2017 r. 31.12.2016
AKTHEBH (xun. 6.} (xun. 78.)
HeTexyllH aKTHBH
HMOTH, MaIIMHU U CHOPBIXKEHHA 12 3,115 2,365
OTCcpodeHH AAHLYIHH aKTHBH 20 28 12
Ob61o HeTeKYIH AKTHBH 3,143 2377

TexkymH aKTHBH

MaTepHaTHH 2anach 14 7,832 5,403
TBproeeku U OpyTH B3eMaHUA 15 3,435 2,095
TMapuanu cpeacTea 18 3,620 3,642
O0mo TeKYUIR AKTHEH 14,887 11,140
06110 AKTHBH 18,030 13,517

KanpTan B nacHBH

Kanutan

QOcHoBeHd KanuTan 17 5,350 5,350
Heren moxon 3a roauHaTa 1,663 810
Ieqasnba OT MpeaUITHE IEPHOTH 7,819 7,032
O0mo KanuTan 14,832 13,192

HeTekymu nacusH
TlpoBu3nu 3a 3a0BIDKSHMA KM NIepCOHANA 19 88 -

0010 Texkynu nacHBH 88 -

TeKymH DACHBH

THProBCcKU H APYTH 3aXbILKEHUA 18 3,110 325
O0mo TeKyImH NacHBH 3,110 325
O6mo nacuen 3,198 325
O0mo KanHTAX H NACHBH 18,030 13,517 '

Hosicnumennume benexcrku om 1 8o 25 ca nepazdeana vacm om gunancosume omiemu,

@DHUHAHCOBHAT OTYET € OA0OpeH OT PbKOBOJACTBOTO HA APYXKECTBOTO M MOANMCAH OT HErOBO HME Ha
19.03.2018 r.

CobcraBuren: Vnpaeuren: ®pancoas [llombap
ana benera

C NBIHOMOIOHO:

cucnasg
698 g:pﬁauosa Jluana Iletpopa
Onprrop: Pervcipipar 0AnTOP

Jecucn 'bpﬁaﬂona,
Perncrpupan o,umogg, mumnoma Ne 698
é

591@1” Wm&@tro A3 la018

Toouwen dpunancos omuem 3a 200unama, npuknovsawia Ha 31 dexemepu 2017 2. 10



EKCITEKT EQOJ

OTYET 3A TAPUYHHUTE IIOTOITH
3a TOAMHATA, DpHKIoYBama ra 31.12.2017 r.

2017 r. 2016 .

(xun. ng.) (xun. ne.)
HanuwHocT Ha DapHYHn cpecTBa Ha 1 aHyapn 3,642 1,964
Ilapavnn NOTOIH OT ONEpPATHBHA AeiHOCT
ITapy4HH OCTBIVIEHHA OT KJTHEHTH M APYTH AeGHTOpH 26,105 20,824
B13CTaHOBEHH OCHTYPOBKH, AaHBI U APYTH 2,653 2,506
Inamanws Ha JOCTABYMIM H APYTH KPEAHTOPH (22,848) (17,280)
Inamanwns 3a 3a1U1aTi, OCUTYPOBKH M APYI'H (1,749) (1,476)
ITnamanus 3a gaHbLM (3,122) (2,688)
HeTHHA napn4HH NOTOH OT ONEpATHBRAA AeiiHOCT 1,039 1,886
Haprysn NoToHmH 0T HHBECTHNHOHHA AeiinocT
TMoxynka Ha MMOTH, MAlIHHK ¥ 00OpyABaHE (899) (2,264)
Iponax6a Ha HMOTH, MaIlIMHK U 0GOpyABaHE 7 -
HeTHH DapHYHE NOTONH OT RHBECTHHHOHAATA ACHHOCT (892) (2.264)
Ilapnann oronn oT PHHAHCOBATA AehHOCT
VBeIHUeHNe Ha KanHTana - 1,956
HeTnH napr4Hy noTONH oT (pUAARCOBATA gefimoeT - 1,956
H3menenne Ha NapHYHATE HAITMYHOCTH RPe3 rOAHHATA 147 1,578
Heren ediext oF NpoMsina HA BATYTHHTE KyPCOBe (169) 100
IlapuvyHE HANTHYHOCTH B KPan HA NepHOAA 3,620 3,042

Hoscnumennume Genexcxu om 1 0o 25 ca nepazdenna nacm om gunancosume omuemy.

DUHAHCOBHAT OTYET € Of06pEH OT PEKOBOACTBOTO Ha APYKECTBOTO M NOANMCAH OT HErOBO MMe Ha
19.03.2018r.

CreraBuTen:
XKana benepa

ParucTpupan oguro
Peructpupan opurop, auriiomMa

J&é«w ﬁ "4’475"‘9
J pfaﬂ/3/ozwgﬁ

Tooumen unancos omyem 3a zodunama, npuxnoueaiya na 31 dexemepu 2017 2. 11



EKCIIEKT EQOJ

OTYET 3A MPOMEHUTE B COGCTBEHHMS KAIIUTAJI
3a roAMHATa, NPpHKIAIOYBama #a 31.12.2017 r,

OcnoBen Pesyarar 3a O6imo

KANKTAJI nepHoga

{xun. n8.) (xun. ng.) (xun. ne.)
Caapo kM 1 anyapn 2016 r. 3,395 7,032 10,427
Ieuanba 3a rogpaara - 810 810
VeemideHne Ha Kanurana 1955 - 1,955
Cango knm 31 gexemepu 2016 r. 5,350 7,842 13,192
Canpo xpm 1 smyapn 2017 r. 5,350 7,842 13,192
IMeuan6a 3a roguHaTa - 1,663 1,663
AxTioepcka 3ary0a, HeTHO OT JaHBIM - {23) (23)
Canpo kM 31 pexemepn 2017 r. 5,350 9,482 14,832

Ioacnumennume Genecku om 1 00 25 ca nepazdenna vacm om gunaricosume omuemu,

DHHAHCOBHAT OTY4ET € 000PeH OT PHKOBOACTBOTO Ha JAPYXECTBOTO M NOANHMCAH OT HETOBO MME Ha
19.03.2018 r.

CoeTapuTel: m& Yrupasuren: ®pancoas IliomGap,

JKana Benepa

C DBAHOMOIIHO:

Hecwenana aHa [letposa
Onmrrop: ‘*M 698 Bupéanosa
Hecucn HpOaHoRa, FervCTpApaH onfTg

Perucrpupan onn'mpa,}nnnoua o 698
/ 4/

S vy 18

Toouwen drunancos omuem 3a zoounama, npuxniouseawia na 31 dexemepu 2017 2, 12



EKCITEKT EOOA

BEJIEXKH KbM ®PHHAHCOBHUTE OTYETHA
32 rOAMHATA, NpukIw4YBama Ha 31 gexemepn 2017 r,

1. Wnjopmanusn 32 APYKeCTBOTO

Excnexr EOO/I e exnonuyHO Apy:KecTBO ¢ OrpaHuyYeHa OTTOBOPHOCT, PErucTpHpano B Bearapus ¢ agpec
Ha ynpasnenue Cogud, k. k. I'opybaane, yn. Camokoseko moce 2. Brncano ¢ 8 Thpropexus PETHCTBP
KbM AreHuuaTa no pnucsanusTa #a 21.08.2008 r. ¢ EUK 831600047.

Eaxonuyen coberBennk Ha kanmrana e Excnexr HB, Benrus, a kpaen co6erennk e Enexc HB, Bearus.

3a nepuoga 01.01.2017 — 31.12.2017 r. JipyskecTBOTO ce yNpamiiBa M NPEACTABIABA OT YIPABHTEIL
®pancoas lllombap.

OCHOBHHAT MpefMeT Ha ACHHOCT BKMIOYBA NPOM3BOACTBO HA TECTEPH HA MHTErPATHH CXeMHM 32
aBTOMOOWITHATA HHYCTPHA.

Kwm 31 pexemspr 2017 rogpHa obmust Gpoii Ha nepcoHana € 35 clyuTeny.
2. CbmecTBeHH CYETOBOAHH NOJHTHKHR
Ba3a 3a uaroreane

Hacrosuusr ¢uraHcoB oTYeT € H3roTBeH 3a niepHofa ot 1 anyapu 2017 r. go 31 nexemepu 2017 r. B
CBOTBETCTBHE C M3HCKBAHWATA Ha 3aKOHA 3a CHETOBOJACTBOTO W MEKIyHApOLHHTE CTaHAAPTH 3a
tunancoen otyetH (MCDO).

PrroBOACTEOTO NpencTaBs CBOA TOAHINEH NOKMA/ H rofulnHus uHaHCOB oTyeT kbM 31 Aexemspu 2017
. B CbOTBETCTBHE C JAejicTeamure B Penybmuka Bunrapus MexIyHapoOHH CTaHAapTH 3a (PHHAHCOBH
oryetn (MC®O), mpuetn or Komucusta Ha EBponeiickuma cbl0o3 M HALHOHATHOTO CYETOBOIHO
3aKOHONATEIICTEO.

POUHAHCOBUAT OTHET € H3TOTBEH B CHOTBETCTBHE ¢ MeXAyHaPOAHUTE CTAHAAPTH 33 (HHAHCOBH OTUETH
(International Financial Reporting Standards (IFRS)). MexayHapoaHuTe CTaHIApTh 3a (HHAHCOBH
OTHEeTH BKIIOYBAT MexIyHapOJAHHTE CTAHAAPTH 3a (MHAHCOBH OTHETH M ThIKyBanua Ha KomureTa 3a
passcuerns Ha MCPO (KPMC®O), omobpenn ot Creera no MexlyHapoAHH CUETOBOIHM CTAHIAPTH H
Mesxayrapoaxure cueroBoany cTansapru (International Accounting Standards(IAS)) u ThIKyBaHMATR
Ha [loctosHHMA KoMurer 3a passchHasade (IIKP), omoGpenn or Kommurera mo MexayHapoasu
cyerooanu cranaapt (KMCC), npuern ot Komucusra na EBponeiickus ¢bro3.

CrrnacHo M3ucKBanMATa Ha GBIrapcKOTO 3aKOHOAATENICTBO CUETOBOJHMTE PETHCTPH C2 H3TOTBEHH B
neBa, KOATO € QYHKIHMOHAIHA BAMYTA H BAJIyTa Ha IIPEACTABAHE.

DUHAHCOBUAT OTHET € MPEJCTABEH B JICBA, KATO BCUYKHM CYMH A 3aKPHLIJICHH 10 Hal-O/M3kuTe Xuniga
JieBa (XW1. JIB.), OCBEH 8KO HE € YIIOMEHATO APYro.

KbM narata Ha H3rOTBAHE Ha HACTOAMA (GMHAHCOB OT4eT, PEKOBOICTBOTO € HANpaBUIIO TPENEHKA Ha
CI0COGHOCTTA Ha PY)ECTBOTO Ja MPOIXBILKH CBOATA ASHHOCT KaTo JeficTBamo npeanpuaTye. Iipn Tasu
TIpENeHKa € B3eTa MPEABMA [9J1aTa HAIMYHAa HHPOPMALHS 3a TIPEXBHANMOTO Obele, KOETO € NIOHE, HO
He e OTPaHIYEHO J0 ABAHAAECET Mecella OT Kpas Ha OTUETHHA NEPHO,

MsroTeineTo Ha QuHAHCORMA OTYeT M3UCKBA PBKOBOACTBOTO A2 HAIpPABM MPHOIH3NTENHH OUEHKH W
HpeAIONIOKEHHA, KOHTO BIMAAT BLPXY OTYETEHHTE CTOMHOCTH HAa aKTHBHTE M NACHBHTE, ONIOBECTABAHETO
Ha YCIOBHM aKTHBH H INIACHBH, KAKTO M BBPXY OTHETEHHTE NpPHXOJH M pasxoau 3a mepuoaa. Tesm
Npy6IUBHTENHH OUEHKH H NPEINONOKEHHS Ca OCHOBAHM Ha MHPOpMALMATA, KOATO € HANWYHA KbM
Aatara Ha QuHaHCOBHA OTUET H ObICLINTE (aKTHUECKH pe3ynTaTh GUxa MOIUIM Ja GbaaT paziuyHH.

Toouwuen punancos omvem 3a zoounama, npurnioneauia na 31 dexemspu 2017 2, 13



EKCITEKT EOQJ

BEJEXKU KBPM PHHAHCOBHUTE OTUETH
32 NOIHHATA, NPHKIIOYBAMA Ha 31 nexemepn 2017 r.

Ha ocnoBanme 1. 37 a or 3akoHa 3a CUETOBOACTBOTO APY;KECTBOTO MOMIEKH HA HE3ABHCHM ¢$uHaHCOB
OJIMT.

EnHonvuHHAT coOCTBEHHK Ha APY)KECTBOTO MMa NPABO 14 H3MeHs (GUHAHCOBHS OTYET CNe/ W3AaBAHETO
MY, aKO TOBa € MPHJICKHMO.

HoBu cTanaapTa, pazsicnenns H H3MeHeHAS B cuia ot 1 aayapu 2017 r.

KeM orveTHaTa nata ca msnaneHu cneIHHTE M3MEHEHHA KM CHIIECTBYBAUM cTaEAaptd or CMCC u
npueTH oT EC, kouTo Bmusar B ciia ot 1 anyapu 2017 r.:

* Hsmenenus Ha MCC 7: HunnpaTuBa 3a onoBecTasane (u3naneHu Ha 29 anyapu 2016 r.), B cwna ot 1
anyapu 2017 r., npueru ot EC Ha 6 Hoemepu 2017 r., mybmukysanu 8 OB Ha 9 Hoemspu 2017 r.

Llenra Ha u3MeHenuATa € BBB (HHAHCOBATE OT4ETH Aa GHAAT BKMOYEHH TAKHRA ONIOBECTABAHMA, KOUTO
Ja Janat BBIMOKHOCT HAa MNOA3BATENATE Ha (GHHAHCOBHTE OTYETH 4 OLECHAT HM3MEHCHHATA B
38ABIDKCHUATA B Pe3YJITaT Ha (PMHAHCOBATA ACHHOCT.

* Hsmenenna Ha MCC 12: Oruurane Ha OTCpOYSHH JAaHBLYHH AKTHBH 34 Hepeanu3HpaHH 3aryon
(u3paneny Ha 19 suyapn 2016 r.), B ciia ot 1 axyapu 2017 r., npuern ot EC Ha 6 HOoeMBpH 2017 1,
mybnukysanu B OB Ha 9 Hoemspu 2017 .

H3MeHeHusTa pasicHSBAT Cl€JHTE ACIEKTH: HEPEAIM3UPAHMTE 3arybH OT ILATOBH HHCTPYMEHTH,
OTYMTAHM TO CHpaBe/IMBa CTOHHOCT M OLEHABAHM MO ceOecTOMHOCT 3a JaHBUHE LENH NOPaXKAar
HaMalieMa BPEMEHHA pa3llMKa, HE3aBHCHMO OT TOBa JaiM NPHTEXATENAT HA NBATOBHA MHCTPYMEHT
OY2KBa J1a Bh3CTAHOBM GanaHcoBaTa My CTOHHOCT upes NpogaxbaTa Ha MHCTPYMEHTA HIIM ype3 Heropara
ynorpeGa; GanaHcorata CTOMHOCT Ha aKTHBA He O[PaHMUABA TPELEHKATAa 33 BEPOSTHHTE OIS
JaHpuHM Tevanbu; mpM npeneHkarta 3a OBACIH NaHBYAH MEYanbM ce H3KIOYBAT HAMANCHHATa 3a
AaHbYHH LM, B Pe3yJTaT Ha 06paTHO MPOSBNEHHE HAa HAMATAEMH EPEMEHHH Pa3IUKH; IPEANPHITHETO
OllCHABA OTCPOYEH JAaHb4eH AKTHB B KOMOMHALMsA ¢ APYrMTEe OTCPOYEHH AaHBYHM akTueu. Korato
AaHBYHOTO 3aKOHOJATENICTBO OrPaHHYABA TPHCTIAAaHETO HA AAaHbYHH 3aryOH, NpeaNpHATHETO OLCHABA
OTCPOYEeHHA JAHbYEH AKTHB B KOMOMHAIUA C APYrH OTCPOUEHH JAHBYHH AKTHEM OT CHIHA BH.

JIpyecTBOTO He mpuTexaBa JBITOBH MHCTPYMEHTH. PEKOBOACTBOTO He 0uAKBA TIPHNATAHETO Ha TE3H
M3IMEHEHUs Jla OKa3Ba BIHAHME BbpXYy (HHAHCOBMA OTYET Ha APYIKECTBOTO, Thil KATO APYIKECTBOTO
OLIGHABA JOCTATHYHOCTTA Ha DBAEUIMTE NAHBLYHM [evantM 10 HauMH, KOHTO € MOCHeJOBATENeH C Te3n
W3MCHEHHS.

* Toanmun mogobpenns va MC®O 2014 r. — 2016 r. (u3nagenu Ha 8 mexemspu 2016 r.), B cHya ot 1
axyapu 2018 r./1 anyapu 2017 r., npuern ot EC Ha 7 despyapu 2018 r., my6naukysanu 8 OB Ha 8
depyapu 2018 .

Hamenennero na MC®O 1 Ilpunarane va MC®O 3a mbpM nmsT NpeMaxsa KpaTKOCpOYHHTE
0cBODOXKIaBaHHA OT PHIIATaHe, 3aII0TO M-PBOHAYANRATA L] IPH BHLBEHKAAHETO MM € M3ITbIHEHA.

Hamerennero na MC®O 12 Onorecrasanus Ha yqacTus B JpYrd NpeANpHATHS M3ICHSBA 06XBaTa Ha
CTaHAapTa KaTo YTOYHABA, Y€ M3HCKBAHHMATA 334 OMOBECTABAHMA CA TPHIOKHMHM 33 YYACTHATA Ha
Apy2ecTBaTa, u3bpoeHH B naparpad 5 (¢ U3KTOUCHHE Ha Te3n HabpoeHH B maparpadu 510 - B16), kouro
ca KIacCHUIMpaHu KaTo RBpXAHH 3a npoaaxGa, ABpKaHM 3a AMCTPHOYLIMS WIM IpEeNCTABIABAT
NpPEYCTAHOBEHH JEHHOCTH cbrnacHo MC®O 5 Herexymy akTHEM, IBDKAHM 3a mpopaxGa M
NPEYCTAHOBEHH IICHHOCTH.

Foduwien Punancos omuem 3a zodunama, npurniwueawa na 31 dexemepu 2017 2. 14



EKCIEKT EOOJ

BEJEXKH KbM ®HHAHCOBUTE OTYETH
32 roAWHATA, OpRKIOYBAIA Ha 31 aekemepn 2017 r.

Wamenenuara na MCC 28 HHpecTiiin B aCOLMHPAHH ¥ CHBMECTHM NPEATPUATHA M3ACHSBAT, Y€ HpH
TBPBOHAYANTHO NpHU3HABaHE H300DPLT 3a OLIEHKA HA MHBECTHLIAS B ACOLMHPAHO HWIH B CHBMECTHO
NPEANPHATHE MO CNPaBe/IMBa CTOWHOCT Mpe3 neyandu W 3ary6H, KOraTo MHBECTHLMATA € AbpKaHA OT
JPY>KeCTBO, KOETO HHBECTHPA B PHCKOB KANMTAN WIH APYro OTTOBAPALIO HA VCIOBHMATA APYKECTBO €
TIPHJIOJKUM 32 BCAKA MHBECTHLIMA B ACOLHHPAHO H CBRMECTHO IIPESANPUATHE TOOTACITHO.

Hamenennero Ha MC®O 12, sxmoueno B Noguray nonobpenna ua MCOO 2014 r. — 2016 r. pmuza B
CUJia 332 OTYETHMA NEpHoA. JIpyrure M3MeHeHMA, BKIIOYEHH B MaKeTa BCE OIIE HE ¢a B CHIa H He ca
TIPHIIOKEHH [0-PaHO OT APYIKECTBOTO.

Usmenenuero Ha MCOO 12 Hama edekT BBEDXY (MHAHCOBHS OTYET Ha ApYKECTBOTO, TEH KaTo
ApPYXKECTBOTO HAMA Y4YacTHA B JBIEPHM NPEANIPHATHS, ACOUHHPAHH TNPEANPHUATHA H CHBMECTHH
IeHHOCTH.

CraugapTa, passcHeHAs H NPOMEHH B CTAHAAPTH, KOHTO ca m3gazenn or CMCC m ca npuern ot
EC, Ho He ca B cua

* MCO®O 9 PuHancosn HHCTpyMeHTH (M3aajeH Ha 24 womm 2014 r.), B cuna ot 1 suyapu 2018 r.,
npuet ot EC Ha 22 noemepy 2016 r., myGaukysan 8 OB Ha 29 HoemBpu 2016 T.

Oxonyatennara epcus Ha MC®O 9 ®uHancoBH HHCTpyMeHTHM ofeauHaABa QasuTe OT mpoekTa Ha
CMCC 3a zamana Ha MCC 39 ®uHancorn vHCTpYMeHTH: [Ipu3HaBane W OLiGHABAaHE MO OTHOIIEHME HA
KnacupuKaums H oleHka, 00e3leHKa H OTYHTaHe Ha XeKupaHeTo, Ta3u okoHYaTenHa Bepcua Ha MCDO
9 mobaBd HOBHA MOZEN Ha OYaKBaHaTa 3aryba NpH obesueHka, MPOMEHA MOJAENA 33 KIACHDHKAIMA W
OueHka Ha (MHAHCOBMTE AKTHBM, 4pe3 R00aBAHE HA HOBA KATErOpHA — OIlIEHABAH IO CIIPABENTHBA
CTOWHOCT npe3 APy BceoOXBATEH AOXO0/ 32 HAKOH IBJITOBH HHCTPYMEHTH H AaBa AOIBLIHNATEIHH HACOKH
OTHOCHO HaYiHa 3a TIpM/TaraHe Ha TecTa 3a OM3HeC MOJieNa M XapaKTepPHCTHKHTE Ha JOTOBOPHHTE
Napu9HK HOTOLH. Tasm OKOH4aTenHa BepcHs ChINO A0OaBA OrpaHHYEHH POMEHH KbM KiacH(HKaLuaTa
M OLCHKATA Ha GUHAHCOBHTE aKTHBH. CTaHZAPTHT 3aMEHS BCHYKH NPEAMIIHH Bepeun Ha MCOO 9.

HpyxectBoto He ovakea MC®O 9 na uma sHaunM edexr BbpXy uHaHcOBMA oTuet. Knacudukamuara u
OLICHABAHETO Ha (PMHAHCOBHTE HHCTPYMEHTH Ha JIpy)ecTBOTO He Ce 04aKBsa fia ce mpoMeHAT npy MCHO
9, mopaau xapaxkTepa Ha ACHHOCTTa Ha JIpyxeCTBOTO H BHIOBETE (PUHAHCOBHM MHCTPYMEHTH, C KOHTO TO
pazrioara. Benpeku Tosa, J[pyxecTrOTO CMATa, Ye € Bb3MOXKHO 3aryfure ot 00e3leHKa Ja ce YBean4ar
M Jia CTaHAT MO-TIPOMEHIIMBH 32 aKTuBM B oOXBaTa Ha MOJieN1a 3a O0€3LEHKA 32 OYAaKBAHM KPEAMTHH
3arybu. JIpyskecTBoTO Bee olle He € (QMHANM3HPAHO METONONOTHUTE 3a 0BE3LEHKA, KOUTO IIe TIPHIAra 1o
MC®O 9.

¢ MC®@O 15 IIpuxoau or A0roBopH ¢ KiHeHTH (M31aeH Ha 28 maii 2014 r.), BKIIOYHTENHO H3MEHEHHA
Ha MC®O 15: lata Ha rmisade B ciia Ha MC®O 15 (u3ganenn wa 11 cenremepn 2015 r.), B cina
or 1 sHyapm 2018 r., mpuer or EC na 22 centemepu 2016 r., ny6nuxysaun B OB Ha 29 okToMBpu
2016r.

MC®O 15 yrounsea kak M Kora Apy:xKectBo, mpmiaramo MC@O npusHaBa NpMXoA H NOCTABA
H3MCKBAHUA TAKWBA JPYXKECTBA Aa NpPEAOCTABAT HA ITON3BATEIHTE HA (PMHAHCOBHTE OTYETH [OBEUE
HHGOPMaUHA B YMECTHH ONoOBecTARaHuWA, CTaHIAPTHT NPEBIDKAa NIPHUNAraHEeTO HA €IHH SMHCTBEH,
Gasupan Ha IPHHLMITY MOZeN B TIET CTHIIKH 38 BCHYKH JOTOBOPH ¢ KIHEHTH.

¢ PasacHerns kbM MC®@O 15: [Ipuxoau oT A0TOBOpH ¢ KnHeHTH (M3naneny Ha 12 anpun 2016 r.), B

cuna ot 1 sHyapu 2018 r., npuetu ot EC na 31 okromepu 2017 r., my6nukysanu B OB Ha 9 HoemBpH
2017 r.
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EKCITEKT EOOA

BEJEXKH KbM ®PHHAHCOBUTE OTYETH
32 roJHHATA, NPUHKAYBANA ha 31 xexemepn 2017 r.

Vismerennara B PazscHenusra kM MCQO 15 - TIpHXOaH OT AOrOBOPH C KIHEHTH C€ OTHACAT JI0 TPH OT
NeTTe MAEHTU(GMUMpaHy CTHIKU (OMPENENIHETO HA 3aALIDKCHHATA 33 H3ILIHCHHE, BL3HATP@KICHHs,
peanusyupaHy KaTo NPHHOMNAN WIH areHT H JMICH3HUPaHe) WM NpPeNoCTABAT NPEXONEH NEpHOH 3a
TIpHlaraie 3a H3MEHEHH JOTOBODPH H MpHKmodeHd gorosopu. MC®O 15 u3uckea OT npeAnpuATHATA Aa
OnpejeNAT 3aXbIDKCHHATA CH 32 M3IThIIHEHHE Ha 6a3a pasrpaHuqMMH onpeneicHH (0Geany) CTOKH HiH
yeayru. Korato npyra cTpama e BKIOYEHa B TIPEOCTABAHETO HA CTOKM WIH YCJIYTH HA KIMEHT
(BB3HArpaKAEeHNe KaTO NpHHLENAT iy areHT), MC®O 15 uskckea npeAnpHATHETO 43 ONpeeld K
TO Y4acTBa B C/E/KAaTa KATO NPHHLMIAT WIH areHT, B 3aBHCHMOCT OT TOBa JaJH YHPAKHABA KOHTPOI
BbPXY CTOKHTC WJIH YCIOyrHTe Npefd Te Ja ObiaT mpexsupleHH KbM KiHMeHTa. Korato apysxecTBo
NpenoCTaBA JIMLEH3, KOATO € PasrpaHHyuM OT APYrd oOCIIaHM CTOKM WIH YCIYTH, NpPeNpHATHETO
Cleziea Aa onpejenit AU JHLEH3ET & NPeXBLPIl B QafeH MOMEHT OT BPEME WIH ClI€d H3THYAHETO Ha
NlaieH IEPHO/L OT BPEMe B 3aBHCHMOCT OT TOBA, [JATH A0TOBOPBT H3HCKBA NPEANIPHATHETO [a IPEANpHEME
ReficTBHA, KOHTO CHIIECTBEHO Ie MOBAMAAT HA HHTEIEKTYAIHATA COOCTBEHOCT, BLPXY KOSTO KyHyBayhT
HMa npaBa. 3a NPUNAraHeTo Ha npexojeH nepuon 3a npunarane CMCC nipeaocTaBs Ipa JOITBIHHTENTHH
MpaKTHYECKH crocoba (npunaranu no ¥360p): NPEANPHUATHETO He CIIEABA 14 KOPUIHpa JOTOBOPH, KOHTO
Ca 3aBbpIIEHH KbM HAYAlOTO HA HaW-paHHMA TpPEACTaBeH nepuon (caMo aKo C€ H3NON3BA ITBIHHAT
PETPOCTIEKTHBEH METOA); 3a JIOrOBOPH, KOHTO €A M3MEHEHM NIPEAH HaYaloTO Ha Hali-paHHHA NpeICTaBeH
NEPHOJ, TPEANPUATHATA HE CNeABa [a NMPEH3YHCIIABAT JOTOBOPHTE PETPOCHEKTHBHO, a ciAeABa Aa
nocoyaT o0lmua edeKT OT WIMEHEHMATA, KOHTO €2 HACTHIWIM [PeAM HAYaNOTO HA Hali-paHHuA
npeacraBeH nepuof (TPIIOKKMMO H 3a TE3H, KOMTO clleliBa Aa oT4eTaT obm e(heKT OT IILPBOHAYAIHO
TIpylaraHe Ha CTaHIapTa Ha JaTaTa Ha ITbpBOHA4aJIHOTO NpHJIaraHe).

PBK0BOACTBOTO BCE OlME HE € 3aBBPIIMNC IbPBOHAYATHATA OLEHKA Ha BE3MOXKHHA etdekT Ha MC®OO 15 1
pasicHennsta kbM MC®O 15 pppxXy ¢uHaHCOBHA OTueT Ha ApyxecTBoTo. C M3KIOUEHHe Ha
NPESACTABAHETO Ha NO-NOAPOOHH ONOBECTABAHHA 33 NPUXONHUTE CHENKH Ha JPY>KEeCTBOTO,
PBKOBOJICTBOTO He o4aKBa npunaraHeto Ha MC®O 15 na uma snaumrteneH eekT BLPXy GHHAHCOBOTO
CBCTOAHHME M PE3YATATHTE OT JICHHOCTTa Ha JPYIKECTBOTO. PHKOBOACTBOTO He OYaKkBa IIPOMEHM IO
OTHOILNEHWE Ha [IPH3HABAHETO H OLIEHABAHETO HA NPUXOAMTE Ha JpYyxecTBoTo NpH MCDO 15, nmopanu
XapaKTepa Ha AeHHOCTTa Ha APY;KECTBOTO H BUIOBETE NPHXOLH.

* Hsmenenns wa MCODO 4: Ilpunarane na MCO®O 9 ODunaHcoBM HHCTpyMeHTH ¢ MC®OO 4
3acTpaxoBaTelHu JoroBopu (WsganeHW Ha 12 cenremepn 2016 1), B cwia ot 1 auyapu 2018 r.,
npuetn ot EC Ha 6 noemBpn 2017 r., nyGnukysanu 8 OB Ha 9 Hoemspu 2017 r.

CMCC e uzpan usmenenns Ha MCDO 4, KOWTO NPefOCTABAT ABE ONLMH Ha TIPENPHATHATA, CKIIOYBALIY
3aCTPaXOBATEIHH JOrOBOPH, KOMTO ca B 06xBaTa Ha MCDO 4: onmps, K0fTO NO3BONARA HA APYKECTBATA
Ha pexnacHpuIUpaT NMpPHXOA HIM PAasXof, CEbP3aH C ONpelencHH (PMHAHCOBHM AKTHBH OT neuaibu H
3arybu B Apyr BceoGXBaTeH /0X0J (T.H. NOAXO/ HA HANAraHe); OMIHSA 33 BPEMEHHO OCBOGOXKIABAHE OT
npunarane Ha MC®@O 9 3a npennpusTud, 4uaTo npeobnagasalia aeiHOCT € CKIOUBAHETO Ha OrOBOPH B
obxeata Ha MC®O 4 (r.n. monxoa Ha pascpousane). IlpeampuaTve, KoeTo e wibpano ma npuiara
IbpBATA ONLMA PETPOCTICKTHBHO MO OTHOIIEHHE HA OTTOBApAINM HA YCIOBUSTA (PHHAHCOBM AKTHBH
npunara ONUHATa, KOraTo 3a MbpBH IBT 3al04He Aa npuiara MCPO 9, a npeanpusTre, KoeTo € u3bpaio
Ja prnara BTOpaTa ONuMA A NPHara 3a roAUIIHK NEPHOAH, 3aN09Baly Ha WK cnex 1 aHyapu 2018 r.
[Ipunaranero Ha ABata mopxofa € M30OPHO M MOXe ja GbAe MpeyCTAHOBEHO NpedH Aa 3alouHe
NPHJIAraHETO Ha HOBHA CTAHJAPT 3a 3aCTPaxoBaTelIHHTE AOTOBODH.

*  MC®O 16 Jluzunr (u3nanen va 13 anyapu 2016 r.), B cina ot 1 suyapm 2019 r., npaer or EC na 31
oxromepu 2017 r., mybaukysan B OB Ha 9 Hoemepu 2017 .

CrannapreT yTOHHABA KaKk BBHE (DMHAHCOBMTE OoTYeTH Ha Gaszata Ha MC®O cnempa ma ce OTYMTAT,
OLICHABAT, TPEACTABAT W ONOBECTABAT JIM3MHTOBHTE Joroeopd. MCOO 16 mpencrass €nuH €IHHCTREH
CUSTOBOJEH MOJIEN 3a ITU3MHIONONYYATENA, KATO H3UCKBA OT IOCASNHNA Ja OTYHTA AKTHEH H NIACHEHM 34
BCHYKH JIH3HHTOBH JIOTOBOPH, OCBEH aKO CPOKBT Ha JIM3HHTOBHA AOTOBOD € 12 Mecella Wid 1o-Maliko HiIH
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EKCHEKT EOO

BEJEXKHA KbM ©®HHAHCOBHTE OTYETH
3a roJINHATA, npaKIoYBama Ha 31 nexemepu 2017 r.

4KO aKTUBLT, NMpeMET Ha JIM3HHTOBHSA JOTOBOP € C HMCKa cToiiHOCT. JIMsHHrojaTenure clieABa Oa
NPOIBILKAT A3 KIACH(GHIMPAT IM3HHTHTE KaTo ONepaTuBHy ¥ GHHAHCOBH, KaTO MOAXoABT Ha MC@O 16
KbM CHYETOBOAHOTO OTHHTAHE NpPH JIM3HHIOJATENIMTE OCTaBa TIO CBIIECTBO HENMPOMEHEH B CPaBHEHHE C
npenmectsamud MCC 17.

PLKOBOACTBOTO € B MpolleC Ha MBPBOHAYANHA OLIEHKA HA NOTEHUHATHHA eheKT BBLPXY (MHAHCOBHA
oTyet. JIpyKecTBOTO BCe Ollie He ONpeENWI0 KOJIHYECTBEHOTO BB3IEHCTBHE, KOETO 1ME OKaKE
npremaneto Ha MC®O 16 Bbpxy oTuuTaHUTE akTHBRH H macueH. KomuuecTBeHMAT eeKT ILe 3aBHCH,
KaKTO OT M30paHKks METOJ 3a Npexoj, H30paHATe Bb3MOXKHOCTH HO M360p M M3KTIOUCHH 3a NPU3HABAHe,
TaKa W OT BCHYKM RONBJIHMTENHO CKIIOYEHH CropasyMeHHs 3a JH3MHT. He e npaktuuso na 6bae
NpEeACTaBeHAa OLEHKA HA (PMHaHCOBHA e(eKT JO NPUKMIOYBAHETO HA I[TBPBOHAYAIHMA Nperie] OT
PBKOBOACTBOTO, J[IpHKECTBOTO OYaKBa ja ONOBECTH CBOS IMOAXOA 33 MOPEXO] M KOJHYECTBEHA
HH(OPMALWA TIPS NPHIIATAHETO Ha CTAHAAPTA.

H Bce nak phKOBOACTBOTO cuMTa, Y€ Mpunaranero Ha MCPO 16 HaMa Ja Mma chIecTBeH edeKT BBPXY

(HHAHCOBMA OTHET HA JAPYIKECTBOTO B CACAHATE CIIYHaH:

= TIO OTHOINCHHME HAa JM3WHIOBHTE AOrOBOPH (ONEpPaTHBEH M (PHHAHCOR), HO KOMTO APYKECTBOTO €
JIM3MHIOJATeN, Thil KaTo NOCEramHOTC OTYMYaHe Ha JIM3HHTOBHTE JOTOBOPM C€ OYakBa Aa Obae
OPOAB/DKEHO CHIVIACHO M3HCKBAHMATA HA HOBHA CTAHZAPT.

= TI0 OTHOWIEHHWE HA ITH3WHTOBUTe NOrOBOPH 3a (PHHAHCOB JIM3MHL, [0 KOHTO APY)KECTBOTO €
TH3HHTONOMyYaTeN, Thil KaTO APYKECTBOTO BEYE € MPU3IHANO AKTHBH H 3aIbIDKCHHS.

HMoxymentn, uananens or CMCC/KPMC®O, xonto me ca opolpenn 3a npunarase ot EC

Chensute HOBM WIM PEBU3MpAHM CTRHIAPTH, HOBHM Pa3siCHEHHA W TPOMEHM KbM CHIIECTBYBANIH
CTaHAApTH, KOHTO KbM OTYeTHATa Jara ca HW3jafcHH oT CpBeTa No MeXIyHapoAHH CUETOBOIHM
cranaapri (CMCC), Bce owme He ca onoGpeHH 3a npunarate oT EC M cHOTBETHO He €a B3eTH TIPEBHJ OT
JpyxecTBOTO NIPH H3TOTBAHETO HA (PUHAHCOBWTE OTYETH:

¢ MCQ®O 17 3actpaxopatemin norosopu {(u3jafeH Ha 18 maii 2017 r.), & cuna ot 1 anyapu 2021 r.
2021

MC®@O 17 3amens MCOO 4 u m3uckBa 3aCTPaxoBaTe/IHATE 32B/DKSHHA Ja OBAAT OLIEHSIBAHM TI0 TEKyIIa
CTOHHOCT Ha u3nbIHeHHero. MCOO 17 ocurypasa no-nobbp eAMHEH TOAXOA 3a OLEHABAHE M
NpeACTaBAHe HA BCHYKH 3aCTPAXOBaTeNHA NOroBopH. Te3u H3cKaBaHHA ca paspabOTEHH C 1€ NOCTUTaHe
Ha MOC/EAOBATENHO W Ga3HpaHO HA MPHHIMITH OTYMTAHe HA 3aCTPAXOBATENHMTE NOTOBOPH. PaspeieHo e
NO-paHHO NpHNarase, ako W Aeata crpaHaapra MCOO 15 TIpuxoau ot AoroeopH ¢ xiueht u MC@O 9
OHHAHCOBH HHCTPYMEHTH CHILO Ca IPHIIOKEHH,

* MHamenenna Ha MC®O 2: Knacuduxauua M Oli€HKAa Ha CAEJKM C TUiamiaHe Ha 6asara Ha aKuHu
(mzmanenu Ha 20 ronm 2016 1), B cuna ot 1 sHyapu 2018 .,

CMCC noniiea craHnapTa ¢ HaCOKH 10 OTHOIIEHHE HA IUTALIAHMATA Ha Ga3aTa Ha aKITHH, YPEXKIAHH C
NApUYHA CPEACTBA, CBAbPIKALIH YCIIOBHE 32 M3ITBIHCHHE, KOMTO BBBEIKAAT M3HCKBAHMA 34 BOACHE Ha
OTYETHOCT, CleJBallHM CBINAA MOAXON KATO NpH IUaMaHWATa Ha 6asara Ha aKkuMH, KOMTO CE YPEkKIaT
4pe3 u3fiaBaHe HA WHCTPYMEHTH Ha cobcTBenHA kanHTan. ChLBETHT € BLBEN CIENHOTO H3KITIOUEHHE B
CTaHIapTa: IUlalaHud Ha 6a3aTa Ha aKIMH, KOHTO JPYXKECTBOTO YPEXKIA HETHO C& KIacH(bHIHPaT KaTo
YPEXIZHH ¢ HHCTPYMEHTH Ha COOCTBEHMA KalHTal H3IMUIO, aKO IUlaiiaHero 6u GMIo KaacuguHpaHo
Karo TaKoBa, YPeXAaHO ¢ MHCTPYMEHTH HAa COOCTBeHMA Kanural, B Ciyuali 4e He ChaLpKalle
XapaKTePHCTHKaTa 3a HeTHO ypexaaHe. CMCC pbBexaa cneHMTe pa3scHEHHA, KOTATO MialjaHe Ha
Oasara Ha aKUWMH, YPeXaHO ¢ IAPUYHH CPEJCTBA Ce H3MEHA B IUIAIaHe Ha 6a3aTa Ha aKIHH, YPEXKIaHO C
MHCTPYMEHTH Ha cOOCTBEHMs KanMTal nopajd NpOMEHH B YCIOBMATA: NP TaKMBa TNPOMEHH
I'bPBOHAYANHO OTYETCHOTO 3aJbJUKEHHE 110 INIAMAHETO Ha 6a3aTa Ha aKkiMM, YPEeXJAaHO ¢ MAPUYHH
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EKCIIEKT EQOJX

BEJEXKHA KbM PHHAHCOBUTE OTUETH
3a NOAMHATA, OPHKI0UBAINA Ha 31 nexemepn 2017 r.

CpeacTsa Cce OTHHCBA, a IUIAIAHETO Ha 0a3aTa Ha aKuMM, YpexJaHO ¢ MHCTPYMEHTH Ha coOCTBeHms
KanuTaj ¢e OTYHTAa Ha [aTaTa Ha NPOMsAHATA MO CTPaBeUIHBA CTOMHOCT, JOKONKOTO €4 M3BHPLIEHH
YCJIYTH KbM JI2TaTa Ha MPOMAHATA; BCAKA pa3iMKa MexXny OanaHCoBaTa CTOHHOCT HA 3aJbDKEHHETO KbM
AaTaTta Ha MPOMJAHATA M CyMATa, KOATO CE OTYMTA B COOCTBCHHS KAIMTa Ha CHLIATA /laTa c¢ MpH3HABA B
nteyanbu 1 3arybu BegHara.

¢ MHsmenenus Ha MCC 40: [IpexebpisiHe Ha MHBECTHITHOHHE HMOTH (M34a/cHH Ha 8 Jexemepu 2016
r.), B cuna ot 1 aHyapu 2018 r.

Hal'lpaBeHOTO M3MCHCHUC OTIpeliens, Y€ € HATHUEC NIPeXBLPIAHE HA HMOTH KBM HWIM OT HHBECTHUHHOHHH
HMOTH TOFaBa H CaMO TOraea, KOrar¢o MMa IOKa3aTeJICTBO 34 NpOMsAHA B H3MOA3BAHCTO. HpomaHa B
H3MION3BAHETO BB2HHKBA, AKO UMOTHT 3aIIOYHE 4 OTTOBAaps WJIH TMPECTAHE 1@ OTroBapsa Ha I[G(.l)HHPIHH}ITa
3a MHBCCTHLIHOHEH MMOT. HpOMSlHa B HAMEPCHHETO HA PBLKOBOICTBOTO 3a MON3BAHETO HA A3JE€H MMOT
camo o cebe cu He IpeacTapidBa JOKA3ATENICTEO 34 NPOMAHA B H3MOJ3BAHETO HA aKTHUBA. C'ra}map'n;r
npeaocTaBd CIIMCBEK OT OGCTOS!TGJ'ICTBa, KOliTo e 0003HaYeH KaTo HCH34CPNATCIICH, 3a pPAas3NIHKa OT
NpeNXOaHNA U3YEPTATEICH CIIHCEK.

* Hsmenenns Ha MC®O 9: Tlpeannamanns ¢ oTpuuaTenHo KOMIIEHCHpaKe (M3aaneny Ha 12 OKTOMBDH
2017 r.), B cuna ot 1 saryapu 2019 r.

IpomenaT coulecTsyBamyrre H3ucKBaHHd B MC®O 9 OTHOCHO mpaBaTa TIpH TIPEKPATABAHE C OTTIEX a
ObIe NO3BONIEHO OLEHABAHETO MO AMOPTH3HPAHA CTOMHOCT (M B 3aBHCHMOCT OT GU3HEC MOJIENA — 110
CTIpaBe/yTMBa CTOHHOCT Mpe3 Apyr BceoOXBAaTeH JIOXOM) AOPM M B CIyuali Ha IUIALAHE C OTPHIATENTHO
KOMIEHCHpaHe.

¢ Hsmenennsa na MCC 28: JIearocpouHn MBeCTULMH B ACOLMMPAHM MPENNPHATHA M B CHBMECTHH
npeanpusTus (uznagens sa 12 oxromepu 201 71.), B cuna ot 1 sayapu 2019 r.

Hanpasero e n3MeHeHHe, KOETO H3ACHABA, 4e MpeAnpuaTHeTo punara MC®O 9 npu JBLJIFOCPOYHHUTE
HHBECTHUHMH B ACHUMHMPAHM TPEATPHATHA HAM CBBMECTHH TIPEANPUSTHA, NPEACTARIABALIM 4acT OT
HETHATa MHBECTHIMA B ACOLIMMPAHOTO MPEANPHATHE HIH CLBMECTHOTO NMPEANPHATHE, HO KM KOATO HE
Ce TIPH/Iara MeTOALT Ha COOCTBEHHA KallMTal.

* T'oaumnu nopobpenns va MC®O 2015 r. — 2017 r. (u3nasenu Ha 12 pexemepu 2017 r.), B cuna ot 1
Adyapn 2019 r.

Hsmenenusta va MC®O 3 BuzHec KOMOHMHAUMM M3ACHABAT, Y€ KOTATO NpPEANPUATHETO npunoduea
KOHTPON BbpXy Gu3Hec, KolTO € chBMECTHa JEHHOCT, TO NPEOLEHABA TPEAHITHATA HHBECTHIIHA B TO3H
Onsuec. Usmenenmara Ha MCOO 11 CeBMecTHH HpeAnpHATHA H3ACHABAT, Y€ KOTATO NIPEANIPUATHETO
npijiobHe CHBMECTEH KOHTPON BLpXy GM3Hec, KOMTO € CBHEMECTHa JeifHOCT, IpPEANpHATHETO He
NpeoLeHABa NIPSANIIHATA HHBECTHIIMA B TO3H OH3HEC.

Hsmenennsara Ha MCC 12 Jlanbiu BHPXH JOXONA M3SCHABAT, Y€ BCHYKH TOCHEACTBHA BEPXY JaHbLIATE
BBEPXY JIOXO/Id OT JMBMIEHTH (T.€. OT pasmpelenenie Ha medantn) TpabBa Aa ce TpH3HaBar nedanGara
Wi 3arybara, He3aBHCHMO OT TOBA, KaK € Bh3HHKHAJ JaHBKBT.

Hamenenusta na MCC 23 Pasxomy mo 3a6MH M3SCHABAT, Y€ aKO HAKAKLB KOHKPETEH 336M OCTAHE
HenoraceH Ciej KaTo CBbP3aHMAT 8KTHB € TOTOB 3a NPeJHA3HAYEHOTO CH M3NON3BaHe WM Tponakba,
TO3M 33€M CTaBa 4acT OT CPEACTBATA, KOMTO NMPEANPHATHETO NpuaobHBa nox dopMaTa Ha obmy 2aeMH,
KOTaTO M3Y4HC/IMBA NPOLIEHTA Ha KaNMTAIH3aIMA 33 o0IMTe 3aeMH.

* KPMC®O 22 Cpenxu B 4yKAecTpaHHA BATYT2 M aBAHCOBM IUJALAHHA (M3aJ€HO Ha § IEKeMBpH
2016r.), B cuna ot 1 anyapu 2018 r.
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EKCIIEKT EOO

BEJIEXKKH KbM ®PHHAHCOBHATE OTYETH
32 rogHHATA, IPHKI0YBaIa Ha 31 nexemBpn 2017 1.

PasscHeHHeTO NOACHABA OTIUTAHETO Ha CHENKM, KOMTO BKJIIOUBAT MOJTy4aBAHETO HA ABAHCORO IUIAINAHE B
qyKASCTpaHHa BanyTa. To TokpHuBa ciaydauTe, npy KOWTO C€ NPH3HABA HEMAPHYEH AKTHB WIH TIACHE, B
Pe3ynTaT Ha IUTAAHE WIIH NONyYaBaHe Ha aBAHCOBA BHOCKA NpPEAH NPH3HABAHETO HA AKTHUB, Pa3X0J| MIIH
NpHXoA. PasAcHeHHETO He ce Mpilara, KOraTo NpEANPHATAE OLEHABA AKTHBA, PA3X0A2 WM MPHXO/a TpH
IMBPBOHAYATHOTO TPH3HABAHE M0 CHpPABEI/MBA CTOMHOCT WIM NO CNpaBeNuMBaTa CTOMHOCT Ha
TIONYYEHOTO MM IUIATEHO RBB3HATPAKACHME Ha JaTa, PasfidyHa OT Jaratd Ha ITbPBOHAYAIHOTO
TpHY3HABAHE HA HEMAPHYHMA AKTHB WIH NacHe. PasfiCHEHHETO He ce IIPHIara M 33 JaWblH BbpXY H0X0Ja,
3aCTPaXOBATENIHA JOTOBOPH HITH IIPE3aCTPAXOBATENHH AOTOBOPH.

¢ KPMC®O 23 HecurypHocT npu OTYMTAHETO Ha JaHBKa BLPXy A0Xofa (M3aaneHo Ha 7 1oHu 2017 1),
B cHia ot 1 aHaypm 2019 1.

PacsicHenneTo ce OTHacs 3a onpeacngHeTo Ha obnaraeMata medanfa (nawbHaTa 3ary6a), JaHbLYHUTE
OCHOBH, HEH3INON3BAHHTE MAHBYHM 3aryOM, HEH3NOJI3BaHWTE NaHLYHM KPEOHTH M JAHLUHHTE CTaBKH,
KOraT0 MMa HECHTypPHOCT 3a OTYHTaHeTO Ha AaHbKa Bbpxm Aoxoga no MCC 12. Ilo-KOHKpeTHO To
cnobpassea:
- AaJii JaHBbYHOTO OTYHMTAHE C/e/iBa Aa Ce B3eMe NPeABM 00D,
NPEANONOKEHHATA 38 MPOBEPKUTE OT CTpaHa Ha JAHLYHUTE OPTaHHu;
- ompeaensHeTo Ha obnaraeMara ne4anba (qaHbHaTa 3ary6a), JAHEYHHTE OCHOBH, HEM3MON3BAHHTE
AaHbYHM 3aTy0H, HEM3NON3BaHHTE AAaHBYHH KPEJUTH U JAHLYHHTE CTABKH;
- edeKrbT oT npoMenuTe BHB haKTHTE M 0OCTOATENCTRATA.

Hiaxkon or crampapruTe M pa3sfiCHEHMATa, NOCOYEHM NO-TOPE, HE ¢a NPHIOKUME 33 JeiHOCTTa Ha
Hpy»¢ecTBOTO, MOpau KOETO HAMA J1a OKAXKAT BIMSHKE BLPXY (PMHAHCOBHA OTYET.

Hpenenxn

Ilpn mpunaraHeTo Ha BB3NPHETHTE CYCTOBOZHM NONMTHKH, DBKOBOICTBOTO Ha JIPYKECTBOTO e
Halpaswio CIEIHHTE NpPeleHKH, M3BbH TE3H BKIMOYBAINY NPUONM3MTENHH OLEHKH, KOMTO ca C Haii-
CBLIECTBEH €(EKT BbPXY CYMHTE, NIPH3HATH BbB (MHAHCOBHS OTHUET.

OrveTHa BATYTA

Crenkure ¢ YyX/IecTpaHHa BATYTa C€ OTYHTAT B JIEBOBA PABHOCTOMHOCT 110 OGMEHHHA Kypc Ha BHbD 3a
JIeHs 33 ChOTBETHATA BATYTa.

JlesoBata paBHOCTOMHOCT HAa NAPUYHMTE CPENCTRA, BIEMAHWATA H 3aibIKCHMATA B YyXKACCTPAHHA
Bamyra kbM 31.12.2017 r. u 31.12.2016 r. e u3zuncneHa no o6mennua kypc Ha BHB sa choTBerHUTE

BaIYTH M € H3BBPILNEHA NPEOIICHKA.,

KypcoBute paziuku 0T peolieHKaTa U OT OTIEPAIMHTE ¢ MyKAECTPAHHA BANYTA C& OTYETEHH KATO TEKYIN
pasxoa HAW TeKyLl NPUXO,.

IIpaxoan

IlpyxonsT OT mponaxkba Ha CTOKH M TOTOBA MPOAYKLMS CE€ MPY3HaBa, KOTATO BCHYKH CHUICCTBEHU
PHCKOBE M IONI3H OT COOCTBEHOCTTA BBPXY TAX MPEMHUHAT B KyITyBaya.

HpHXO}Z[’I:T OT NPCAOCTABAHETC Ha YCIYTH CC NPH3HABA, OTYMTANKY eTala Ha 3aBLPUICHOCT Ha CleJIKaTa
KEM Jarara Ha OTYETAa 3a (I)HHaHCOBO CBCTOAHHE.
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EKCIIEKT EOO

BEJEKKH KbM ®PHHAHCOBHTE OTYETH
3a roAHHATA, NPHKI0IBaIa Ha 31 nexemspn 2017 r.

Pazxoan

Pasxoaure ce NpH3HaBaT B MOMEHTA HA TAXHOTO Bh3HHUKBaHe Ha Oasza MNPHHOHUIIMTE Ha HAYHUCIABAHE H
ChIIOCTABHMOCT.

Hmorn, mamuan 1 oGopyaBane

Hmotute, MammHuTE M 00OpYIBAHETO Ha APYKECTBOTO BKIIOYBAT crpanu, MallliHH, KOMILOTHPHO
obopyzBaHe, TPAHCHOPTHHM CPEACTBA M CTOMNAHCKH HHBCHTap, KOMTO HMaT IONe3¢H CpPOK Ha
SKCII0aTalHd NMoReYe OT eAHa MoauHA ¥ cToiHoCT Hax 700 ns.

IIbpBOHAYANHO HMOTHTE, MAIIHHATE M OOOPYOBAHETO Ce& OTYMTAT TO LEHA Ha NpuAoOHBaHE, KOATO
BKIIOYBA NOKYNHATa LeHa (BKIIOYMTEIHO MHTATA ¥ HEBB3CTAHOBMMMTE AAHBUM) M BCHYKM MpPEKH
pa3xoau.

IlocnenBamuTe pasxonyu 3a HMOTHTE, MAITHHATE H 0GOPYABAHETO, KOUTO OTTOBAPAT HA H3UCKBAHMATA 34
nofo0penre 1 PeKOHCTPYKIIHNS, C¢ OTPA3ABAT KATO YBENMUEHHE HA NPEHOCHATA CTOMHOCT Ha AKTHUBA, KATO
ce KOpUrHpa i aMOpTH3aHOHHHA TaH,

OueHka cref IMbPBOHAYATHOTO IIPH3HARAHE - CJlei THPBOHAYANHOTO NPH3HABAHE KATO AKTHE BCEKH
OTAENeH aKTHB C€ OTYMTAa [0 LE€HA Ha NpuAoOMBaHE, HAMAJIEHA C HAYMCIECHHWTE AMOPTH3alMH H
€BEeHTya/THa HaTpynaHa 3aryba ot obesueHka.

BwactanopuMocT Ha GanaHcoBaTa CTOHHOCT - NIPEANPHUATHETO Tipepasrilekia OanaHcoBaTa CTOMHOCT Ha
HMOTHTE, MALIMHHTE W CHOPBKEHHATA U ONpefeNs TAXHATA Bb3cTaHOBMMA cToiHocT. Koraro ot akTHea
He Ce 0YaKBaT HHKAKBY HKOHOMHWYECKH H3TO/IH, TOH ce OTIHCBA.

OTmHcBaHETO HAa MMOTH, MAllIHHH M ChOPBXKEHHS OT OTYETa 32 (PMHAHCOBO CHCTOAHHE CE OCHIIECTBABA
Tpy TAXHaTa npoaaxba WM KOraTo akTHBBT OKOHYATENHO Gbhae u3BaieH oT ynoTpe(a, B pesyaTaT Ha
KOETO HE C€ 0YaKBAT HUKAKBH JIPYTH HKOHOMHYECKH H3rOJIH OT HETO.

HMOTH‘I‘G, MAaIMHHHATE H ChOPBKEHNUATA CC aMOPTH3HpaT IO NMHHEHHAA MEeTOx Tpe3 TEXHUA TIOJIC3EH CPOK
Ha eKCIIIoaTar(Mf, KaTO OTYETHATA CTOMHOCT Ce HAMAIABA [0 pasMeEpa Ha OCTATHYHATA UM CTOMHOCT ¢
TOMHITHHA aMOPTH3AIMOHHHA HOPMH, H3YHCJICHH Ha Oa3ara Ha MOIE3HMA MM JKUBOT:

Crpamu 4%
Manmiau 30%
KommorspHo 0bopynpane 50%
ArTOoMOOHTH 25%
Bcuuky ocTaHaIM aMOPTH3MPYEMHE aKTHBH 15%

3a A2HBYHH LCTIH CE IpWiaraT CJIeIHHTE NOHIIHH aMOPTH32LHOHHH HOPMH:

Crpagn 4%
MaimHu 30%
Kommotespuo obopyasane 50%
ApTOoMOOHIN 25%
BcHuky ocTaHany aMOPTH3HPYEMH aKTHBH 15%

HauncnseatHero Ha pa3sXxolHd 3a aMOpPTH3alHA 34 CUCTOBOAHH LENH 3allovBa OT MOMEHTA, B Koifro
AMOPTH3HUPYEMMAT AKTHE ¢ Ha MACTOTO H B ChCTOAHHMETO, HeOﬁXOﬂHMH 3a HET'0BATa CKCINIoATALIHA.
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EKCHEKT EQOJ

BEJIEXKKHA KBM ®HHAHCOBHUTE OTYETH
32 roJHNATA, IPHKII0YBama ha 31 nexemspn 2017 r.

Hauncnaranero Ha PasxodHd 3a aMOPTH3AIHA 3a JaHBYHM LEJH 3an04YBa OT HAYAJIOTO Ha Mecella, B KOHTO
JanBYHHAT aMOPTH3HPYEM AKTHE € BbBEEH B €KCIUIOATALINA.

Koraro ocTaThunaTa CTOHHOCT Ha aMOPTH3MDYEMAs AKTHB € HE3HAYHTENHE TIO PA3Mep HIH KATO TIPOLEHT
CIIPAMO OTYETHATA MY CTOHHOCT, TA MOXE Ja ce IpeHebperHe. AMOPTH3HPYEMaTa CTOHHOCT Ha AKTHEA B
TE3H CITyYaH € paBHa Ha OTYETHATa My CTOMHOCT.

HemaTepHa/nn aKTHBH
Hemarepuanuvre akTuBH npecTaBNABAT IPOrPAMHH MIPOAYKTH.

H'prOHa‘-laJ'IHO HEMATCPDHATHUTE AKTHBH C€ OTYMTAT N0 IIeHa Ha l'lpI/II[OGHBaHC, KOATO BKIIO4YBa
NOKYIIHATA HEHA (BK.I'IIO‘IHTBJIHO MUTaT& H HEBh3CTAHOBUMHUTE ,uam,un) H BCHYKH IIPCKH Pa3xoau.

HDCIIBJJB&IJ.[HTC pasxoan 3a HEMATEPHAITHH AKTHBH, KOUTO OTTORapAT Ha U3HCKBAHMATA 34 no,uoﬁpeHHe,
C& OTpasaBaT KaT¢ YBECIHMYCHHE HaA TIIpeHOCHATA CTOMHOCT Ha aKTHBa, KaTOo C¢ KOpHIHpa H
aMOpTH3alHOHHHA IUIaH.

Ouenxa cnien MbpPBOHAYANHOTO NPH3HABAHE - HEMATEPUANHMTE AKTHEM Ceé OTUMTAT 110 NEHa Ha
npHAoGHBaHe, HaManeHa ¢ HATPYNaHATa aMOPTH3ALINA K EBEHTYATHN HATPYIAHH 3ary6GH oT ofesnenKa.

Ilone3nusaT HMBOT HA HEMATEPHAIIHHTE AKTHEH € OTPAHHYEH.

HemarepyanHure aKkTHBH Ce aMOPTH3MPAT IO JIMHEHHHA METOJ Npe3 TEXHHA TOJE3eH CPOK Ha
€KCIUI0aTallisd, KaTo CTOMHOCTTA HM Ce HaMalldBa O pasMepa Ha OCTATHYHATA ChC CNEAHHUTE TOIMIHHH

aMOPTH3aLIHOHHH HOPMH:

ITporpaMuu npoaykTH 50% 2 ronuHM
3a AaHBYHH LIETH C€ MPHIIATAT CIEAHHTE FOMHITHY AMOPTH3ALHOHHH HOPMH:

IIporpaMuu nponyKTh 50% 2 roguHn

Hauwcnaganero Ha pasxedH 3a aMopTH3allMA 3a CUETOBORHHM LIENTH 3allOo4Ba OT MOMEHTa, B KOHTO
AMOPTH3HPYCMHAT AKTHUB € HA MACTOTO U B CRCTOSHUETO, HﬁOﬁXO,EI,HMPI 3a HETOBAaTa CKCIoaTranuys.

Hauncnasanero Ha Pasxoau 3a aMOpPTH3aLMA 3a JaHBYHH UEIH 3ano4Ysa OT HAYAIOTO Ha Mecela, B KOUTO
JAaHBYHHAT aMOPTHINPYCM aKTHB € BLBEJEH B CKCIUIOATALIMA.

Marepranau 3anacu

MatepuansuTe 3anacy npescTaBIIBAT MATEPHANH, [OTOBA NPOAYKIHS ¥ HE3ABLPLICHO TIPOH3BOJICTBO.
CTOKOBO-MaTEpHaNHHMTE 3aIacH Ce OUEHABAT MO NO-HHCKAaTa OT AOCTABHATA M HETHATA peanHsupyema
CTOIHOCT, KATO YCTAHOBEHATA PA3NIMKa CE OTUMTA KaTo APYrU TeKYINH PasXoiM 3a NeHHOCTTa.

HocTapHa CTOHHOCT Ha CTOKOBO-MATEPHANHHTE 3aIlaCH (MCTOPHMECKA LEHA) TIPEACTABIABA CYMaTa OT
BCHYKH pa3XoM MO 3aKyMyBAHETO M OT [ApPYTMTE Pa3sXoH, HaNpaBeHH BbB BPb3Ka C JOCTABAHETO Ha
CTOKOBO-MATCPHAITHHTE 3alaci A0 CETalllHOTO MM MECTOTONIOKCHHE M ChCTOAHME (MaTepHalH, CTOKH,
HE3aRbPIIEHO NPOUBBOACTEO H Ap.).

Hetnata peanmsupyema croiiHocT ce Gasupa Ha Haji-CHTYPHUTE CBIECTBYBAllld JAaHHKM 10 BpeMe Ha
ChCTAaBAHETO HA Ta3H OLEHKa, KATO Ce OTYHTAT KoeDauuara B IieHmTe H cebectoiinoctra. KoraTto
OTYETHATA CTOHHOCT HA CTOKOBO-MATEPHAIIHHMTE 3aITACH € TI0-BUCOKA OT HETHATa pealR3npyeMa CTOMHOCT,
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EXCIIEKT EOOJX

BEJIEXXKHA KbM ®PHHAHCOBHTE OTUETH
38 FOAMHATA, NPHKJII0IBamAa Ha 31 nexemppu 2017 r.

T4 Ce HAMandBa A0 pasMepa Ha HETHATA peaIM3HpyeMa CTOHHOCT, KATO HaMAJEHMETO C€ OTYMTAa KATO
APYTH TEKYIIH pasxoH.

3a Bcexu CJIenBal OTYETCH MEPHO], C¢ NIPaBH HOBA OLICHKA HA HETHATA peanmuiupyemMa CTOMHOCT,

Korato ycnosusta, noseiu 10 CHIDKaBaHe CTOMHOCTTZ HA CTOKOBO-MATSPHATHMTE 3allach, Bede He ca
HaJMIle, TpeAnpHeMa Ce YBEIMYEHHME, KOETO He MOXe Ja MpPEeBHIIaBa CTOMHOCTTA HA CTOKOBO-
MaTEpHATTHUTE 3allacH, KOATO Te Ca MMalH ITpeay HaMaleHueTo. BracTaHoBABAHETO M3LAIIO WM YaCTHYHO
Ha TPEAMIIHOTO HAaMalleHWe Ha OTYETHaTa CTOHHOCT, C€ OTYHMTA KATO YBeIMYeHHE Ha CTOMHOCTTa Ha
CBHOTBETHUTE CTOKOBO-MATEPUAIIHH 3aNacH H KATO JIPYTH TEKYIH NPHXO/IH.

PHHAHCOBH HHCTPYMEHTH

DOHUHAHCOBUTE AKTHBH H NacHBM, NpeacTapcHH B OT4YETa 3a (bHHEHCOBO CECTOAHHE HA JAPYXKECTBOTO
BKITIOMBAT NMAPHYHH CPEACTBA, TEPTOBCKH H APYTH TEKYUIW B3CMAHHA H 3a0bIDKCHHA.

THpProBCKH H APYTH TEKYHIH B3eMAHHA

TreproscxuTe B3eMaHMs Ce NPEACTABAT M OTIMTAT NO CTONHOCTTA HA OPHTMHAIHO U3laneHaTa (aKTypa
(ceGecToiiHoCT), HaManeHa ¢ pa3Mepa Ha oGe3neHKaTa 3a HECHOUPAEMH CYMH. Ipubausurennara
OUEHKA 3a 3aryOH OT CEMHMTENHM M HeChOMpaeMM B3eMAHMS Ce NpPaBH, KOTATO 32 ChOMPAeMOCTTa Ha
Lp1aTa CyMa CBUIECTBYBA BMCOK2 HecurypHocr. HechbupaemuTe B3emaHus ce OB€3UECHABAT H3IIIO,
KOTaTO TOBA OOCTOSTENCTBO C& YCTAHOBH M [IOTBBPIH.

Ilapu H NapHYHH eKBHBAJICHTH

IlapuyHuTe CpeACTBA M eKBHBANIeHTH BJIIOWBAT NAPUYHM CPeACTBAa B Gpoii H MapHuHH CpeacTBa no
pasIUIaaTeIHATE CMETKH. 32 LeNWTe HA M3TOTBAHETO HA OTYeTa 3a MAPWYHHMTE NOTORM NAapHIHWTE
CPEACTBA HMAT CBHINOTO 3HAYCHHE.

IlencHoHNH H  JApYrR  3agB/DKEHES KEM NEPCOHAAA N0  COMHAJHOTO H  TPYAOBO
32K0HOATE/ICTBO

TpynosuTe M OCUTYpHTENHH OTHOICHHA ¢ PAGOTHULMTE U CITY’KHTEMTE B PYXKECTEOTO CE& OCHOBABAT
Ha pasnopeabure Ha Kojekca Ha Tpyma ¥ Ha pasmopeabuTe Ha HeHCTBAIIOTO OCHTYPHTENHO
3aKOHOJATETICTRO.

Pasmepute Ha ocHrypuTeHHTE BHOCKH Ce YTBLDKIABAT KOHKPETHO Che 3aKOHa 3a GI0KeTa Ha JOO u
3akoHa 3a Gropxera Ha 30 3a cLOTBeTHaTa rofuHa. BHockuTe ce pasnpenensT mexmy paGoTozarens u
OCHTYPEHOTO JIHLE B CHOTHOLIGHHE, KOETO Ce NPOMEHS €KENOAHO U € ONPEAENEHO ¢ OCUIyPHTETHMA
KOJAEKC.

KBM JIpy:ecTBOTO HAAMa CB3/Ia/IeH M QYHKIMOHHPpAIL 4aCTeH JOOPOBONIEH OCUrypHTENeH (OHI,
Kpatkocpounnre 1oxosu 3a nepcorana (M3HCKyeMH B paMKuTe Ha 12 Mecena ciies Kpad Ha nepuoja, B
KOHTO IIePCOHATBT ¢ MOJIONKKII TPYJ 32 TAX) Ce NIPH3HABAT KATO Pas3Xoj B OTHETA 34 BCEOOXBATHMA
ROXOZA B MEPHOJA, B KOHTO € MONOXEH TPYABT 3a TAX M KATO TEKYyIIO 3a/biKeHHe (cren
NpUCITaaHe Ha BCHYKH TJIATEHM Be€Ye CYyMH W HOJArallld ce yIapbhxkH). KbM RaTata Ha HACTOAIIMA
(MHAHCOB OTHYET APYKECTBOTO NPABH OLEHKA HA OYAKBAHMTE pa3XOAM IO HATPYNEBAIIHTE ce
KOMNEHCHPYEMH OTIIYCKH, KOATO Ce OYaKBa Nta Obje M3MIaTeHA KAaTo pe3y/TaT OT HEH3IOI3BaHOTO
Npape Ha HaTpynaH OTHYCK. B ouemkara ce BKJIIOUBAT Pa3xofiiTe 3a CAMHTE BB3HATPAKACHHA H
pasxoaute 3a 3aIBDKUTEIHOTO OOIMECTBEHO OCUTypsABAaHE, KOHTO paGOTONATENAT ALIKH BLPXY TE3M
CYMH.
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EKCIIEKT EQOJ

BEJIEXKKH K’LM PHHAHCOBHTE OTUETH
3a FOARHATA, IPHKINYBaIMA Ha 31 gexemppn 2017 r.

CobriacHo wsuckeanmata Ha Kozjexca Ha Tpyma mpeanpustusta B CTPaHaTA ca 3aAL/DKEHH IPH
TNpEKPaTABAHE HA TPY/IOBHTE NPABOOTHOLICHHA ChC CILy)KHTEN, KOHTO € NOCTHTHAN IEHCHOHHA BL3PACT 112
My H3ILIAAT €AHOKPaTHA CyMa 3a obesmeTenue ot 2 10 6 pabOTHH 3aNnaTH B 3aBHCHMOCT OT TPYOOBHA
My cTax B JIpyxecTBoTO.

Io cBosTa XapaxTepHCTHKa Ta3U CyMa IPEACTABIABA He(OHIMPAHH ILIAHOBE C AeVHUPaHK JOXOOH.

HzuncnaBateTo Ha pasMepa Ha Te3H 3aIb/DKEHHA HATAra yuacTHETO Ha KeamuHIMpany aKioepH, 3a Ja
MOKe J1a ce ONpeNieNld TAXHATA CeTalllHa CTOMHOCT KbM NaTara Ha (JMHAHCOBHUS OTHET, MO KOATO TE Ce
NpenCTaBAT B GanaHca, a PECTIEKTHBHO H3MEGHEHHETO B CTOMHOCTTAa HM C@ MPEACTABS B OTYETA 32
BCEOOXBATHUSA JOXOJ, KATO:

a) pasXxonmuTe 3a TeKylWl H MMHAI CTaX, PasXOAMTE 34 JIMXBH M eeKTHTE OT CHKpAIEHHATZ M
YPCKIaHHATA C€ IPU3HaBAT BEJIHATA, B IEPHOAA B KOHTO BE3HMKHAT, H NPEACTABAT B TEKyINaTa Neuanta
HIIH 3aryoa.

6) edekTHTe OT MOCIENBAINMTE OLEHKH Ha 3abDKCHHSTA, KOMTO MO CBHIIECTBO NpeACTARTIABAT
aKTIOEPCKM neantu win 3ary6u, ce IPH3HABAT BeJHAra, B IEPUOZA B KONTO BH3HAKHAT, H CE [IPENCTABAT
KBM JIPYTHTE KOMIOHEHTH Ha BCCOOXBATHMA JI0XON. AKTIOEPCKHTE Teuanty W 3aryGH, NpOMITHYAT OT
TPOMEHH B aKTIOSPCKUTE NIPEANONOKEHHA U CIHTA.

KeM narara Ha (uHAHCOBMS OTYET APYXKECTBOTO € Ha3HaYHNO cepTHMMIHpAH aKTIOEp, KOHTO H3aBa
AOKIAN ¢ HErOBATE HIYHCIICHUA OTHOCHO AB/ITOCPOYHUTE 3aXBIDKEHHA KbM NEPCOHANA 33 obe3IneTeH s
TIpH TIEHCHOHHPAHe. 3a LeNTa € NPHIOKEH KPEAUTHUA METO/ HA NPOTHO3HPaHNTE enuHuuM. CeramHaTa
CTOMHOCT Ha 33/IBIDKEHHETO N0 AehHHUPAHHTE JOXOM Ce M3UHC/ABA Upe3 JUCKOHTHPAaHe Ha OhiermiTe
NapH4HK NOTOLH, KOHTO Ce O4aKea Aa ObJAT H3IUIATCHH B PAMKHTE HA MAaTyPHTETA HA TOBA 38 bIDKCHHE
U Y TTONI3BAHETO HA JINXBEHUTE PABHHINA HA ABXKABHK ABIMOCPOIHH OG/IUIaLMH ¢ OTOBEH CPoK.

Janbnu BBpXy nedanéara

JABIDKAMHTe hawbUM ce M3YMCIABAT B CHOTBETCTBME C OBATAPCKOTO 3aKOHORATENCTEO, KATO C6 OTUHTA
e(eKTHT Ha TeKymINTe NaHbLM H OTCPOYeHUTE Aanbii. HoMunanuara nansana craska 3a 2017 r. e 10%.
Texymmre nansun BepXy nevanbara ce M3UHCIABAT Ha Gasa ofnaraema nevanta 3a JaHBIHH LETH, KATO
32 TOBa (HHAHCOBMAT pesynaTar ce mnpeobpasyBa B CBOTBEICTBHE C GBIArapcKoTO0  NaHBYHO
3aKOHOAATENCTBO.

HabuHuAT edexT, CBbLP3aH ChC CHENKH W CHOHTHS, OTMETEHHM KATO MPUXOAHM WIIH PasxoiM, CRIIO C&
OTHHTa B OTYETA 32 BeeobxpaTHus Aoxon. JaHbuHuAT edeKT, CBLP3aH ChC CACIKH M CHOMTHS, OTYETEHH
AHPEKTHO B COBCTBEHNA KaTUTAlI, CIIO CE OTHACA AMPEKTHO B COOCTBEHHA KAITUTAIL

OrcpoueHuTe naHBIM C& W3UMC/IABAT 328 BCHYKM BPEMEHHH DA3lHKH MeXAy JaHhYHAaTa OCHOBA HA
4KTHBUTE W MaCHBUTE H TAXHATa HPEHOCHA CTOMHOCT KbM Jarata Ha (HMHAHCOBHMS OTHET, KATO e
M3N0/MI3Ba GanaHCOBHAT METOA. 3a ONpeAeNsAHe HA OTCPOYEHATE AAHBLM CA W3IION3BAHH AaHBUHUTE
CTaBKH, 09aKBAHH ]2 6bAAT €)eKTHRHH NPH TAXHOTO GBHAEINO PeATHIHPAHE

OrcpoueHHTe AaHBYAM NACHBM Ce OTYMTAT 33 BCHUKH BPEMEHHM PaziMKW, MONICHAIIE HA JaHBHUHO
obnaraHe, OCBEH B CIIy4aHTe, KOTaTO Bh3HHKBAT OT IThPBOHAYAIHOTO OTIHTAHE HA AKTHE HIIH [TACHE OpH
CNesika, KOATO KbM MOMEHT2 Ha H3BLPINBAHE HE JaBa OTPaKEHHWE HUTO HA CUETOBOAHATA, HHTO Ha
Ianb4HaTa nevanta Wi 3aryba.

OtcpoueHHTe NaHBYHA AKTHBH CE OTHHMTAT 33 BCMMKM BPEMEHHH PasIMKH, NOJEXAIH Ha NIpUCTIAIaHe
A0 CTENeHTa, A0 KOATO € BEPOATHO Ia MMa Gbaema obnaraema nedanfa, cpelly KOATO aKTHBHTeE 1a Ce

peanmzupar.

JlaHbuHHAT pasxon/(IpUXOH) BIUIOUBA TEKYNIHTE AAHBYHH PAsxOnw/(IIPHXOAH) ¥ OTCPOYSHHTE NAHBYHH
pasxonn/(npuxomu).
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EKCIIEKT EOOA

BEJEXKHU KBbM ®PUHAHCOBHTE OTYETH
3a roAHHATA, HPEKIKYBaIa Ha 31 nexemppr 2017 r.

YclI0BHE DACHBH H AKTHBH

VCIOBHHTE NacHBH He ce [IpHU3HABRaT BBE dechomm orueT. Te ce OIIOBECTABAT, OCBEH aK0O € MaJIKO
BEPOATHO J1a 61;)1a'r HGOGXOI[HMI/I H3XOMAIMH MOTOLH OT PECYPCH, BEKIIOYBALNY HKOHOMHWYSCKH H3TOOH,

Vcrnoenure akTHBY He ce NpH3HaBaT BLB (I)HHRHCOBH}I OTHET, 4 CC¢ ONOBECTABAT, KOTraTO € BEPOATHO
NOCTRIBAHETO HA TIOTOLM OT HKOHROMHYECKHA A3Tr0aH.

JIR3nur

OnpenendHero Janu janeHo crnopasyMeHHe MpPEACTABIABA WM CHIbPKA JHM3MHT Ce basupa Ha
CBIDHOCTTA HA CNOPa3yMEHHETO, B HErOBOTO HAYAIO, W M3HCKBA OLEHKA OTHOCHO TOBA JajlH
H3MBIHEHUETO HA CNOPa3yMEHHETO 3aBHCH OT H3MOJI3BAHETO HA KOHKPETEH aKTHB HIM aKTHBH M AAH
CIIOPa3yMEHHETO NPEXBEP/IA IPABOTO 2a M3MI0I3BAHE HAa AKTHBA.

Apyarcecmeomo kamo ruzunzonoayuamen

JluzunaroBuTe IUTalllaHKA 110 OOrOBOPH 3a ONEPATHECH JIM3IMHI CE NMpH3HaBAT KATO pasxoj B OTYeTa 3a
BCEOOXBATHMA JOXO0A HA 6a3a MunelHua MCTOJ 38 IeJuA CPOK Ha JTH3HMHIOBUA AOroBop.

Apyscecmeomo xamo nuzunizodamen

JI3MHroB AOrOBOP, NPK KOHTO APYECTBOTO 3aNa3pa B 3HAYATETHA CTETIeH BCHIKH PUCKOBE M H3TOIM OT
COGCTBEHOCTTa BBPXY HACTHA AKTHB, Ce KIACH(HIMPA KATO OTepaTHREH JM3UHT. JIbpBOHAYAIHHTE npeKH
PasXolH, W3BBPIIEHH OT JPYKECTBOTO, BHE BPB3KA C JOTOBAPSHETO H YPEKAAHETO HA ONEPATHBEH
JM3UHT c€ MPHOABAT KbM GanaHcoBaTa CTOMHOCT Ha HAETWH AKTUE M Ce NPH3HABAT KATO PASXOA IIpe3
LEJIHA CPOK Ha JTM3HHIOBHA JIOrOBOP Ha ChlllaTa 6a3a KaKTO JIM3HHIOBMTE NPHXO/H. YCIOBHHTE HAEMH C&
MPH3HABAT KAaTO NPUXOAH B NIEPHONA, B KOiTO 6bAAT 3apaGoTeHH.

IIpuxonuTe OT HaeMM B pe3yNTaT Ha ONEPATMBEH JU3HHT Ce NPH3HABAT Ha Oasa MMHEMHMA METOI 3a
LENTHA CPOK HA JTW3MHTOBHA JOrOBOP.

3. Ilpuxoan oT OCHOBHA AciiHOCT

2017 r. 2016 .
fxun. ne.) (xun. na.)
O6opyneane oT npoussoacTeeHa muHua ATE 17,556 12,002
PezepeHE qacTu H PEMONT OT IIpou3BoLCcTBeHa AU ATE 7,906 5,675
Pe3epBHH 4acTH M PEMOHT OT NpOM3BOACTBEeHa Jimuus OEM 11 71
Ob6opyneane 0T npoussoacTBeHa nuHua OEM 18 69
Apyru nponax6tu 757 211
O6mo 26,248 18,028
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EKCITEKT EOOJ

BEJIEXKHA KbM ®PHHAHCOBHUTE OTYETH
32 roAnHATAa, NpUKI0YBama ga 31 gekemspn 2017 r.

IIpuxooume om npodaxcbu sxmoveam:

2017 r, 2016,
(xun. 1g.) (xun. n6.)
Brumen maszap 20,959 16,336
Br1pemen nazap 5,289 1,692
O6mo 26,248 18,028
4. Apyrn npuxoau
2017 r. 2016 .
(xun. ne.) (xun. na.)
Haemu 84 50
Tlegan6a ot nponaxOa Ha HMOTH, MALIMEY H CHOPLKCHHS 2 -
Apyrn - 2
Hanosly Ha MaTepHATHH 3anacH 4 4
O6me 2 56

Ilpes 2017 r. Excniexr EOOJI e npomano ofopyasane Ha CBBp3aHM ITMLA 32 cyMara oT 8 xun. nepa.
BanascoBara cTolHOCT Ha 000OpYABAHETO € 6 XML JIeBa H OT CAEIKATa e panH3MpaHa nedanba B pasmep

Ha Z XWI. AeBa.

5. WzMeHnenne Ha HE3ABLPUICHO NPOH3BOACTBO H IT'OTORA npoaAyYKOHA

2017 r. 2016 .
(xun. n8.) (xun. 18.)
HanmuHocT Ha rotoBa npoxyxuus 1 1,041 1,857
HE3aBLPINEeHO Ipou3BoAcTEO Ha 01.01.
HanwyxocT Ha roToBa npoaykuus u
751 1,041
He3aBbPIIEHO NTPON3BoACTRO Ha 31,12,
HimeRenue (290) (816)
6. Pa3xoan 3a CypOBHHH H MATEPHAIH
2017 r. 2016 r.
{(xun. ng.) (xun. na.)
OcHOBHH MaTepHanu 21,023 13,849
Odmc mMarepuanm 1 o6opynpane 74 15
Enexrpudecka eneprug, soga 73 55
Tl'opuro u pesepBHM acTH 3a aBTOMOGHAN 3 3
KomnioTspru koMITOHEHTH U akcecoapu 1 2
Jlpyrn mMatepranu 2 3
HupupekTu Mateprany 4 3
O6mo 21,180 13,930
25
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BEJIEXKKH KbM ®HHAHCOBUTE OTYETHA

32 FoHHEATA, NpUKI0YBama #Ha 31 pexemepu 2017 r.

7. Pa3xon 3a mepcoHana

Pasxonu 3a 3annaTH H KOMIICHCHPYEMH OTITYCKH

Pasxonn 3a colmanHu OCHIYPOBKH U HAAGaBKM BLPXY
TEKYIH BE3HAIPLIKACHHA H KOMIIEHCHPYEMHU OTITYCKH

Pazxonw 3a NeHCHOHHH BB3HATPHKIACHUA
Oomo

8. Paixonn 3a BLHIIHH YCJIyrH

INoanznnmiTen

CueToBROIHH yenyru

Haem

Iopnpexka Ha crpagara

HurepHer, pexinama

Oxpana

HT unppactpykrypa

Tpancopr

Jluuens/momaprixka va coryep
3acTpaxoBKi

TMoanpwixka ¥ peMOHT Ha aBTOMOGHIH
Tenedonnn yenyru

INonGop Ha nepconana

TexHuYecKa NOAAPEIKKA HA MALUHHH ¥ 060pyABaHE
JApyru pazxomm

O6mo

9. ipyra pasxozs 3a gefiHocrTa

Paszxomm 3a obyvenve 1 Kbanudmukaims
Komannnposku

Pasxonu 3a nansum

Ipeacrasurennn pasxoau

Iporu3un

Ornucany B3eMasua

Hpyru pazxonu

O6mo

EKCIIEKT EQON

2017 r. 2016T.
(xun. rs.) (xun. z6.)
1,573 1,374
247 196
113 -
1,933 1,570
2017 r. 2016 r.
(xun. 18.) (xun. na.)
390 319
75 73
52 105
46 64
25 1
17 8
12 0
13 35
11 11
9 29
8 8
5 6
5 8
- 2
38 17
706 686
2017 r. 2016 .
{xwr. 18.) (xun. 16.)
23 28
21 30
20 12
19 16
2 62
1 9
8 3
94 160
26
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EKCIIEKT EQOOJ

BEJIEXKH KbM ®PHHAHCOBHTE OTYETH
33 rOAHHATA, HPUK/II0IBamMA Ha 31 nexemspu 2017 r.

10. ®nuancoBu npAxoaR

2017 r. 2016r.
(xun. n8.) (xun. n18.)
Herna neuanba ot KypcoBu pasnuku . 37
O6mo - 37
11. ®uHaHCOBH pa3xoAn
2017 r. 2016 r.
(xun. za.) (xur. ne.)
Herna 3ary6a ot Kypcoeu paznuku 204 -
Pasxonu 3a GaHKOBH Takch H KOMHCHOHHH 18 i4
O6mo 222 14
12. HMoTH, MAIIAHA H CHLOPLACHAS
Mamwunad n AKIHEM B
Crpaau oopyaBame Apyru npomec na O6mo
npuaobuBane
(xun. na.) (xun. 18}  (xun. 18.) (xun. 716.) {xun. 18.)
OTu4erHa crolinocT
KbMm 01.01.2017 31 482 351 2216 3,080
Tipupoburi - 17 21 778 816
H3zmicanu - - (14) - (14)
Kum 31.12.2017 31 499 358 2,994 3,882
Amoprrzanns
Kwm 01.01.2017 20 417 278 - 715
AMopTH3aiiia 3a roguHaTa 1 23 37 - 61
H3nucana aMopTH3arusa - - 9 - (€))]
KsMm 31.12.2017 21 440 306 - 767
Banancosa croiinoct
K®m 01.01.2017 11 65 73 2,216 2,365
Ksm 31.12.2017 10 59 52 2,994 3,115

Ilpes 2017 r. npyxecTBOTO € MONI3BAJIC HAITBITHO 2MOPTH3HPAHH HMMOTH, MallHHK ¥ CLOPBXEHHS ¢
OT4eTHa cToliHocT KbM 31.12.2017 r. B pasmep Ha 666 Xuul. NB., pasNpeNencHH KAKTO CleBa;

- Manmnu 1 obopyasane - 413 xun. aB.;

- ‘TpancnopraH cpeacTea - 30 xum. 1B,;

- KommoTnpHa Texnuka - 171 xun. 1s.;

- Odwc o63asexxnane - 52 xui. ns.
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EKCHEKT EOOI

BEJIEIJKKH KbM ®PHHAHCOBHTE OTUETH
32 FrOAHHATA, HpuKII0IBama Ha 31 nexemspn 2017 1.

AKTHBYTE B IIPOLEC Ha NPHAOGHBAHE TPEICTABNIABAT 3aKyTIEHa OT JPYIKECTBOTO crpana npes 2016 r., Kodaro
Ine ce MoJI3Ba 3 Herosara JieHHOCT. KbM faTata Ha H3ToTBsAHE Ha GQHHAHCOBHS OTYET CTPAJIaTa € BLBEAEHA B

ymoTpeba.

Kbm 31.12.2017 r. npyxecTBOTO € HanpaBuno mperyieA Ha HMOTHTE, MALHHATE H obopyaeaHe cH, B
Pe3yNITaT Ha KOHTO 1o npHOIM3HTENHA OlleHKa € IPELSHIIIO, ¢ HE Ca HANMIIE HHANKAIMK 3a 06e31eHKa
Ha aKTHBHTE.

Cr Mawung n Tpyr :KT“B“ z 06
paH obopyaBane pyru pouec mo
npuaoOHBane

(xun. n8.) {xun. n8.)  (xun. ns.) {xun. rs.) (xun. ne.)
OTyerna croiinocr
K®m 01.01.2016 31 430 316 - 777
Ipunoburu - 52 36 2,216 2,304
Wanucanu - - (1) - )
Kem 31.12.2016 31 482 351 2,216 3,080
AMopTH3anHR
KwM 01.01.2016 19 407 244 - 670
AMOpPTH3aUNMA 332 TOAHHATA 1 10 35 - 46
H3znncana aMmopTH3anus - - (1) - (1)
Ksm 31.12.2016 20 417 278 - 715
BbaxancoBa croiinocr
Kwm 01.01.2016 12 23 71 - 107
KsM 31.12.2016 11 65 73 2,216 2,365
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EXKCIHEKT EOOJ

BEJEXKH KbBM ®UHAHCOBHTE OTUYETHA
32 roANHATA, NpAKI0YBama Ha 31 nexemBpu 2017 1.

13. HemaTtepna,IHH aKTHBH

IIporpamau
OPOAYKTH
(xur. ng.)

OT4eTna croiinoct
K®m 01.01.2017 316
IIpracburi -
Hznucanm -
K®m 31.12.2017 316
AMopTrH3IanHR
K®m 01.01.2017 316
AMopTH3alliA 33 roguHara -
Hanucana amopTizanms -
Ksm 31.12.2017 316

banancosa croiiHoct
KwMm 01.01.2017

Kum 31.12.2017 -

Ilpes 2017 r. ApyXecTBOTO € TION3BAIO HANBIHO aMOPTH3HPAHH NpPOrpaMHA MpOAYKTH € OT4YETHA
croiHoCT KkbM 31.12.2017 1. B pasmep Ha 316 xvi. nm,

IporpaMan
NpPOAYKTH
(xun. 18.)

Oruerna cToiiHocT

Kem 01.01.2016 316
Ipunoburn -
Hznucann -
KeMm 31.12.2016 316
AmMopTH3aUHS

Knm 01.01.2016 316
AMopTH3alNd 33 rogMHAaTa -
H3snucana amopTHsaiiua -
Kum 31.12.2016 316

Banancora croiinoct
Kwm 01.01.2016 -

Kzm 31.12.2016 =
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EKCIIEKT EOOJ

BEJIEXKH KBM PHHAHCOBUTE OTYETH
3a roAnHaTa, NpEKNoYBama ra 31 xexemepn 2017 1,

14. MarepnaJjHu 3anacu
31.12.2017r.  31.12.2016.
(xun. ne.) (xur. ne.)

Marepuanu 6,602 4,359
Matepuanu Ha meT 479 3
HNponyxums 45 45
He3apnpmeno npouzBoicTeo 706 996
O6mo 7,832 5,403

KM 31.12.2017 r. Apy*ecTBOTO € HaNpaBWNO TperNief Ha MATEpPHATHHTE CH 3aHACH, B pesynTaTt Ha
KOHTO no npubnusuresina OLEHKA € NPELEHWIIO, Y€ He ¢a HAJTWIIEC HHAMKALIMH 33 00e3LeHKa.

15. TuproBeku M Apyrn B3eMaRAs

31.12.2017r.  31.12.2016r.

{xun. 18.) (xun. rs.)
Texymu r3eMaHHA OT cBbp3anH auLa /Hen. 21/ 2,674 1,915
JlaHbLH 33 Bh3CTaHOBABAHE 549 22
Bzemanua or knvenTH 180 9
IlpenocraBreHn apancu 21 131
Paszxoau 3a 6bae1my nepuonu 3 9
Tapanuyn 6 5
Hpyru B3eMaHmns 2 4
Obuxo 3,435 2,095

B3emaHuATA OT KIHEHTH Ca TEKYIITH ¢ NIafek B 3aBHCHMOCT OT KOHKPETHO JIOTOBOPEHHA CPOK 32 OTIIOKEHO
mnawmare. Kem 31.12.2017 r. apyxecTBOTO MMa MPOCPOUESHH, HO HEOGE3NEHEHH B3EMAHHAS OT CBbp3aHit
JNL@, KOMTO KBbM J]aTaTa Ha M3rOTBAHS HAa JMHAHCOBHSA OTYET Ca IUTATEHH.

IlpenocTaBennTe aBancu ca BB BPB2KA C [OCTABKM HA CYPOBHHH M MATEPHAIH, HEOOXONHMMH 33
[TPOH3BOACTBO HA TECTEPH 38 HHTETPAIHH CXEMH, KaTO JOCTaBKHTE Ca PealM3MpaHy B HAYaaoTo Ha 2018 r.

Pasxozure 32 GbAeinyu nepromu BKIICYBAT OCHOBHO COQTYEPHM JNHIGHIH 3a Nepuof or 1 roguna u
3acTpaxoBku. Te e ObaaT MPU3HATH KAaTO TEKYIM Pa3Xo/H IIpe3 cieapammTe 12 Mecena.

JaHbKET 3a Bb3CTAHOBABAHE BKITIOYEA;
= ABaHCOBO HAJBHECCH KOPHOPATHBEH JAHBK B pasMep Ha 26 XU NIB..
- JlaHek BLPXY nobaBeHaTa CTOHHOCT 32 BE3CTAHOBSBAHE 34 M. JekeMBpr 2017 r. B pa3mep Ha 523

XHIIL. IB.;

HanexsT BEpXy mobaBeHaTa CTOMHOCT B pasmep Ha 523 XWL. JIB. € BB3CTAHOBEH npe3 Mecen ¢espyapu 2018
I.
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EKCIIEKT EQOJ

BEJIEXKKH KbM ®HHAHCOBHUTE OTYETH
33 FTOAHHATA, NpHK/IKW9Bama Ha 31 aexemepn 2017 r,

16. Ilapuunu cpeacTsa

31.12.2017r.  31.12.2016T.

(xun. ng.) (xun. ne.)
Kaca B nesa - 2
Kaca pBB Banyta 2 2
Pasmnaniarensa cMeTKa B 1eBa 640 510
Pasnnamarenna cMeTka BBB BaTyTa 2,978 3,128
O6mo 3,620 3,642

Ilpes 2017 r. ca MpUXBaHATH B3EMAaHUs ¥ 3aBDKCHHA MEKIY CBBD3aHH JIHMLiA B pa3Mep Ha 222 xun.
Jiera.

17. OcroBeH KamuTAN

31.12.2017r.  31.12.2016r.

(xun. n8.) (xun. n8.)

OcCHOBeH KanuTan 5,350 5,350

Kem 31.12.2017 r. xanuraneT Ha ApyXecTBOTO € pasnpeaeieH B 1 A1 ¢ HOMUHANHA CTOHHOCT 5,350,330
TME. ¥ € HATLITHO BHeCeH. Eanonuyen coGCTBEHHK Ha KanuTaja Ha ApyxkectBoTo € Excrexr H.B. Benrus.

Hatpynanure nevantu u sary6u ceaspikar:

- Hepasnpenenenn neuan6y or MUHaM roAHHH B pasmep Ha 9,695 Xuil. Nera;
- Henoxpura 3ary6a ot MMHamM roausn B pasMep Ha 1,853 xw. sesa;

= AkTi0epcka 3aryba, HETHO OT JaHBLH B paMep Ha 23 XuIl. Jiera.

18. TEproBekn i APYra 3agb/IKeHus

31,12,2017 r. 31.12.2016 r.

(xun. as.) (xun. ns.)

TBproecku 3agbIDKEHHS 2,242 89
Tsproecku 3aapmieHHs KbM CBbP3anH JTHna /ber. 21./ 38 37
3anb/DkeHnATa KbM 110 HEH2MO/I3BaH IIaTeH OTITYCK 58 46
Tekyma uact Ha NPOBH3HH 33 3a0BKEHMA KbM NEpCoHaa /Ger. 5

19

3aBrKEHHA KbM OCHTYPHTE/IHH HHCTHTYLMH 41 58
Jpyru 3apgwmxenns 66 63
Hanbiu 614 32
Oo6mo 3,110 325

T'Bp]"()BCKHTe 3aIWDKEHMS ca ¢ MaAeK 10 eaHa roiiHa, B 3aBUCHMOCT OT JAOTOBOPEHHTE YCJIOBHA.
3aabmKeHHATA KbM OCHTYPMTCJIHH HHCTHTYLUMH TIPEACTABIABAT HAYMCIASHHTE 3aIb/DKCHMN 32

OCHTypHUTE/IHH BHOCKH BbPXY NPOBH3HATE 38 HEH3NO/3BaH OTITYCK M HAYHCIIEHHTE OCHIYPOBKH 3a Mecel
JAekeMBpH 2017,
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BEJIEXXKH KbM ®PHHAHCOBHUTE OTYETH
3a FOAHHATA, BPAK/MOYBama Ha 31 gexemspn 2017 1,

19. Ilpoeuzan 32 3aXL/UKENAA KbM nepcoHana

EKCIIEKT EOOX

[ocouyenara B oTYeTa 3a MHAHCOBOTO CHCTOAHWE NPOBH3HA 33 3abIDKEHHS IPH NEHCHOHHpaHe € B
CBOTBCTCTBHEC C HW3MCKBahuata Ha wi222, an(3) or Konekca Ha Tpyma, chIiacHo KoATO IpH
TIpeKpaTABAHE HA TPYAOBOTO NMPABOOTHOLICHHE, Cllefl KaTo pabOTHHKLT WIH CIYXKHTENAT € MpHaoGHt
NpaBo Ha NEHCHA 33 OCHTYPHUTENICH CTa), HE3aBHCHMO OT OCHOBAHMETO 3a [PEKPATABAHE HA TPYAOBOTO
TIPaBOOTHOWICHHE, CHINMAT MMa TPaBO Ha oOeslleTeHMe KakTo ciieasa: 6 OpyTHH MeceuHH paGOTHM
3amIaTH, PR YCIIOBHE Y€ CIYMHTENAT ¢ paGoTwi B NpeaNpHATHETO noBede ot 10 roausm, H 2 GpyTHH

MecedyHH pabOTHH 3aIuIaTh B IPOTHBEH CITyyaii.

Ilpez 2017r. JlpyxecTBOTO € nomspamo YCIyTMTEe Ha AKTIOED 34 OIpeneNgHe Ha 3abIKEHHETO 3a

TICHCHOHHO OCHTYpABaHe.

I[BPDKCHHG Ha 3abJLKCHHETO 110 TEHCHOHHO OCHUTYpABaHE!:

[Ipu3HaTo ABATOCPOUHO 3abIDKEHHE B OaaHca B HAUAOTO Ha
nepuoaa

Pasxon B oTuera 32 BceoOXBaTHHA NOX0T

Hspbpureny naamaHAs npes neprosa

AxTi0epcka nedan6a/sary6a, Npu3HaTa 1pes NEPHOAA B APYT
BceoOXBaTeH JOX0N

IIpn3aaTo 3axbiKenne B 0T9€Ta 32 PHAAHCOBOTO CHCTOAHHAE B
Kpad Ha nepHoaa

Hposusmrra 34 3aABJKEHHA NPH TICHCHOHHpaHe BKIIIOUBA:

Tekymy 3agmmxeHns
Herexymm sagbmkenns
O6mo

Hpnsna’ro'ro ABITOCPOYHO 3a0b/DKEHHE B Ganaunca 3a nepuoaa € onpeaeaeHo oT:

JIHCKOHTOE TOAMIIIEH MPOLIEHT
Bbaenio HapacTBaHe Ha 3aIUIaTHTE

31.12.2017r. 31.12.2016r.
(xun. ns.) (xun. n8.)
113
26 -
139
31.12.2017 r. 31.12.2016.
(xun. 16.) (xun. 16.)
51 -
88 -
139 -
31.12.2017r. 31.12.2016r.
(xun. ns.) (xun. n8.)
1,4% -
10% -
32
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BEJIEXKH KbM ®PHHAHCOBHUTE OTUYETHA
3a roaMHATa, DpaKIouBama na 31 nexemepn 2017 1.

20, Xanenu

EKCHEKT EQQO,

OCHOBHHTE KOMIIOHEHTH Ha Ha4YHUCICHUTE MAHBUH BbLPXY netlaﬂﬁara, KaKTO H BpPB3KATa MEXKOY
JaHBUHHATE pa3Xofil H CUYETOBOAHATA neyanda ce OGJICHﬂBaT, KakKTo cacapa:

CuetoBogna neuanba

VBenuuaBaHe Ha (MHAHCOBHSA Pe3yJTaT
Hamanseade Ha GUHAHCOBUA pe3yITaT
DHHAHCOB Pe3yJITAT CJieA HpecGpazyBane

Janbk nevanta - rexymn
JanbuHa cTaBka

JdaEbK ne9ana - oTCpoYen JaAbLK
JlaHbuHa cTaBka

O0n1o TeKymn H OTCPOUYEHH JAHBIH

Heganéa caen pannou

31.12.2017 r. 31.12.2016.
(xun. ns.) (xun. 56.)
1,852 899
347 165
(182) (95)
2,017 9269
{202) (96)
10% 10%
13 7
10% 10%
(189) (89)
1,663 810

Orcpodenure aanbip BBpXy neuanbara kbM 31.12.2017 r. ca cBBp2aHH ¢be cneaHUTe 0beKTH B Ganauca:

Ipnznarn B IIpa3naTu
Caago kem O0TYeTA 38 AApeKTHO B Caaio KpM
31.12.2016 r. BceobxBarHHa coGcrBenms  31.12.2017r.
A0X0A KANHTAJ
(xun. 1g.) (xun. ne.) (xun. na.) (xwr. n8.)
IIpoBH3nu 3a HeH3NON3BaH IUIATEH
OTITYCK H OCUTYPUMTENIHH BHOCKH 6 2 - 8
IIpoBn3uu 3a obe3meTeHne npu
TeHCHOHHpaHe - 11 3 14
IIpoBH3nH 3a rapaHIHOHHO
obcmyxBane 6 - 6
JanbuEn AKTHBR 12 13 3 28
33

Toouwen unancos omuem 3a z00unama, npuxniousawa ua 31 dexemepu 2017 2,



EKCHEKT EOOJ

BEJIEXKKH KbM ®PHHAHCOBUTE OTUYETH

32 rOXHHATA, NpHK/IoYBama Ha 31 nexemBpu 2017 r.

I[BH}KCHHE‘TO Ha OTCPOHUCHMTE AAHBIH ¢ KAKTO CACOBAa:

BpemeHHa pasnuka

IIpoBH3HH 33 HEM3NIONZEAH ILTATEH
TOAMIIEH OTIYCK H OCUT'YpHTETHH
BHOCKH BBPXY TAX

IIpoBr3nn 3a rapaHIMOHHO
obcmyKBane

ITposu3nu 3a obesmerene npu
[IEHCHOHHpaHe

O6me rpuxoxH NO OTCPOUCHA
AaRbIHA

ITpoBH3MH 33 HEH3NON3BAH ILIATEH
FORMINEH OTHYCK H OCHTYPHTEIIHH
BHOCKH BBpPXY TAX

IlpoBH3HH 3a rapaHUHOHHO
obciyxBaHe

O6mo pazxoam o oTcpouenn
NAHBIH

O6mo oTcpouenn ganbLuE

31.12.2017 31.12.2016
Bpemenna JantK Bpemenna Mannk
pasHKa pasinka
(xun. ng.) (xun. n6.) (xun. n6.) (xun. 18.)
68 7 54 5
65 6 62 6
139 14 - -
27 11
47 5 54 (%)
62 (6) -
(11) &)
16 6
34
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BEJEXKHA KbM ®HHAHCOBHUTE OTYETH
3a rogMHATA, NpHKIOYBaWa Ha 31 gexemBpn 2017 r.

21. CAeJIKH Che CBbPIaHM JIHIA

EKCITEKT EQOJ

AKo He € H3PpHYHO YMOMEHATO, TPAH3AKIHUTE CEHC CBBbP3aHH JIHLA HE CA4 H3BBPIIBAHH MPH COECLHATHH
YCAOBHA H HE €A NpPeAOoCcTaBIHH HIH NnonydaBaHH HUKAKBH rapaHi{uH. PazgetHuTe CYMH Ca U3IUIallaHu

1o OAHKOB ITLT.

Cenp3ane June

Bag na cebp3anoct

Elex NV, Belgium

Xpeqt NV, Belgium
Melexis NV

Melexis GmbH

Melexis Technologies NV
Melexis Technologies SA
Melexis Malaysia SDN. BHD.
Melexis Ukraine

Melexis Dresden GmbH
Meiexis Inc

Xtrion NV

Sentron AG

X-FAB Semiconductor Foundries AG

X-FAB SARAWAK
M-MOS Semiconductor

Menexcuc bearapus ECQOJ]
Uxcnekte EOO]]

Kpaiino koHTpOmipaino auue
JpyxecTBoTO — Maiixa

HpyxecTBo nox 001 KOHTpOI
Jpy#ecTBo Noa 061y KOHTPOI
HpyxecTBo o 001 KOHTPO
Jpyxecteo noa o011 KOHTpON
HpyxectBo nop obu1 KoHTpon
JpyxectBo nos o611 KOHTpON
Jpyxectro noa o611t KOHTpON
HpyxecTro 1o 061y KoHTpON
HpyxecTso noj obuw KOHTPOI
JpyxecTBo nop 0Ot KOHTPOI
ApyxecTBo noJ 061y KOHTPOJ
ApyxecTBo noa o6 KOHTPON
HpyxecTBo noa o611 KOHTpon

Jpyxectro nox o611 KoHTpON
HApy#*ecTBo noa 061y KOHTPOIN

Pasuetnre che CBBP3aHH JTULA, IIPEACTABEHH BBE IIJHHaHCOBHﬂ OTYET BKIKOYBAT:

21.1 Bzemanua om cevpzanu auya

Xpeqgt NV, Belgium

Melexis Technologies NV
Melexis NV

Menekcue Brirapua EOO]
Melexis GmbH

Melexis Ukraine

Melexis Malaysia SDN. BHD.
Melexis Technologies SA

X-FAB Semiconductor Foundries AG

O6mo

31.12.2017r.  31.12.2016r.
(xun. 18.) (xun. na.)
1,355 319
385 680
350 459
246 308
229 56
57 18
52 72
- 2
- 1
2,674 1,915
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EKCHEKT EOOX

BEJEXKH KbM ®HHAHCOBHTE OTYETH
34 roIHHATa, NPHKNI0YBaNAa Ba 31 nexemBpn 2017 r.

21.2 3a0wnicenus koM caup3any tuya

31.12.2017r.  31.12.2016.

(xun. ne.) (xun. n1s.)
Elex NV, Belgium 12
Hxenexruc EOOJ] 11 7
Menekcuc brarapua EOOJ] 11 22
Xtrion NV, Belgium 4
Xpeqt NV, Beigium - 8
OBIO 38 37
Ipe3 2017 ronuna ca OCHIIECTBEHH CAEAHHTE CIENKH ChC CRBP3aHH JIHUA:
21.3 Peanusupanu npuxodu u pasxodu om cOeaxy cocC CEbP3aNY AUYd
2017, 2016,
(xun. 16.) (xun. 78.)
Iipuxoan:
Xpeqt NV, Belgium — npyxoam ot nipoaax6u Ha TecTORO 11.616 11.193
obopynpaHe, pe3epBHM YACTH U YCIYTH ’ ’
Melexis NV — npuxonu ot npoaaxGH Ha TecToBo o6OpyBaHe, 4528 1.135
Pe3epPBHH YaCTH U YCIYTH ’ ’
Menekcuc Brirapus EOOJ — npuxoan or npoaax0 Ha TECTOBO 3111 1722
ofopynBaHe, pe3epBHE YaCTH, YCIYTH U NIpofak6a Ha JIA ’ ’
Melexis Technologies NV — npuxonu ot npoaaxGu Ha TecToso 3.093 2387
obopynBaHe, pe3epBHH YaCTH H YCIYTH ’ ’
Melexis Malaysia SDN. BHD.- npuxozu ot npoakGH Ha TECTOBO 1518 85
obopynBaHe, pe3epPEHM YACTH U YCIIYTH ’
Melexis GmbH — npuxonu ot nponax6u Ha TecTopo oGopyapaye, 1.330 1.028
Pe3epBHH YACTH H YCITYTH i ?
Melexis Ukraine — npuxomu oT npoaak6u Ha pesepBHH acTH | 252 7
YCIyTH
Melexis Dresden GmbH - npuxoau ot nponax6u Ha pesepsHH 47 .
YacTH U yCIyrH
Melexis Technologies SA — npuxozu ot nponax6GH Ha pesepeHU 29 63
YacTH U YCAYTH
X-FAB Semiconductor Foundries AG- npuxoau ot nposaxGu Ha 24 151
PE3€pBHH 9acTH M YCAYTH
Melexis Inc — npuxomu 0T ycIyru 1 1
X-FAB SARAWAK - 7
Pazxonm:
Xpeqt NV, Belgium — nony4eHn CTOKH, MATEPHATH M YCIYTH 446 283
Menexkcuc Buirapus EOOJ] — nonyueny croku, MaTepHam i
YCIyra 175 270
Hrenextuc EOOJ] — Haemu, ell. eHeprua v Boja 88 72
Xtrion NV - nonydenu ycmyru 38 -
Elex NV, Belgium — nonyuenn yeayru 12 -
Melexis Technologies NV- nonyueny matepuann 5 2
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EKCIIEKT EOOJ

BEJIEXXKH KbM ®PHHAHCOBHATE OTYETH
3a roAdHATa, HPRKI0YBama Ha 31 qexemepu 2017 r.

22. ¥YnpasjeHHe HA PHCKA

AApY’KecTBOTO € H3N0XKEHO Ha PHCKOBE, KOHTO MDOM3NM3aT OT H3NON3BAHETO HA (HHAHCOBU
MHCTpyMeHTH. Tasn Genexka ONHCBa LeNHTe, TOTUTHKHTE M NPOLIECHTE 32 YIPaBNeHHE HA TE3U PHCKOBE
H H3TIONI3BAHHTE METOIH 38 OLEHABAHETO HM.

HsaMa crinecTBenm poMenn Ipu H3NATAaHETO HA APYKECTBOTO Ha PHCKOBE OT (PHHAHCOBR HMHCTPYMEHTH,
HeliHHTe LE/TH, NOMMTHKA W TIPOIECH 3a YNPAaBJCHHe HA Te3H PHCKOBE WIH M3ION3BAHMTE METONH 3a

OLEHABAHETO UM OT NPEMIIHH NMEPHOH, OCBEH aKO HE € YIIOMEHATO HeIlo APYro B Tazu Gemexka.

pes cBosTa ASHHOCT APYKECTBOTO € HINOKEHO HA CNEAHATE PHHAHCORH PUCKOBE:

= Kpenuren puck

- Cnpaseannpa cTOHHOCT WM TMXBEH PUCK OT NAPHIHHTE [IOTOLM
- BanyteH puck

- Jpyr nazapeH HeHOBH PHCK

- JIukBuneH puck

OcHOBHH (HMHAHCOBM HHCTPYMEHTH

OcHoBHHTE dechonn HHCTPYMEHTH, H3M0J3BAHM OT NPYKECTBOTO, OT KOWTO BBL3HHKBA pPHCKa oOT

¢pHHAHCOBH MHCTPYMEHTH ¢4, KAKTO CleABa:

= Teproeeku v Apyry B3eMaHus
= Ilapuuny cpencTBa ¥ NAPUYHK €KBHBANCHTH
- TeproBekn B APYTH 3aABIKEHHA

Crpyxkrypara Ha ¢MHAHCOBHTE aKTHBH M NacHBH kbM 31.12.2017 r. e KakTo crenpa:

31.12.2017 r.

31.12.2016 r.

DHHAHCOBH AKTHBH

(xun. ng.) (xur. ne.)
IlaputHu CPenCTBa ¥ NAPUYHH eKBHBAJICHTH 3,620 3,642
Teproecku u ApyTH B3eMaHHA 3411 1,955
O6mmo 7,031 5,597
31.12.2017r.  31.12.2016r.
DuHAHCOBH NACHBH
(xun. ne.) (xun. ze.)
TBHProBcKH U APYTH 3a0b/KEHHA 3,198 325
O6mo 3,198 325
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EKCHIEKT EOOA

BEJIEXKKH KbM ®UHAHCOBHATE OTYETH
32 roANHATA, NpHKIouYBama Ha 31 gexemepu 2017 .

CrpykTypara Ha HHAHCOBUTE MHCTPYMeHTH KbM 31.12.2017 ., ABLPHKAHHA 110 KATEMOPHH € KaKTO ClIeBa;

PHHAHCOBH AKXTHBH 10
CIpaBeIHEA CTOHHEOCT
npes nedanada miIn

3aryba

DQUEAACOBH aKTHBHA 3aemMu u B3eMaHHA Hamvnn 32 npoaaxéa

31.12.2017r.  31.122016r,  31.12.2017r.  31122016r. 31.122017r. 31.12.2016r-.

{(xun. z6.) {xun. xe.) (un. xs.) (xun. 28.) (awn. se.}) (xuz. x8.)
Iapuasn cpencrea u ) _ 3,620 3,642 . -
MAPHYHK €KBHBAJIEHTH
TBproBcku U apyru i _ 3,411 1,955 - -
B3eMaHuA
Obmo - - 7,031 5,597 . -

OHHAHCOBH NACHEBH 110
CNpaBefJABA CTOHHOCT
mpes nevanfa HAH 3aryoa

31.12.2017r. 31.12.2016r. 31.12.2017r. 31.12.2016r.

OHHAHCOBM MACHBH N0
AMOPTH3IHpaHA cTOHHOCT

DHHAHCOBH NACHBH

(xun. ns.) {xun. n8.) (xun. na.) (xun. n8.)
TBproscku ¥ APYry 3aEHKEHNA - . 3,198 325
Obme - - 3,198 325

OcHoBHaTa me/1 Ha (UHAHCOBHTE MHCTPYMEHTH, ¢ KOUTO onepHpa JAPYKECTBOTC € (PHHAHCHpaHe Ha
TEKyLIaTa AefHoCT.

PBKOBOACTBOTO HOCHM 1IAJIaTa OTTOBOPHOCT 3a& OMpEZENsHe LeNUTe H MONMTHKMTE Ha JPYKECTBOTO 33
YNpPAB/ICHHE HA PUCKA W, NOKATO 3ama3ea KpaiHaTa OTTOBOPHOCT 3a THX, A€N€THpAa NPaBOMOIIMETO 34
OnpeJe/aie U onepupaHe Ha NPOLIECHTE, KOUTO [aBaT YBepeHHE 32 eeKTHBHOTO M3ITBIHEHHE HA LEIHTE
M MOJMTHKUTE 32 QuHaHCOBaTA QYHKUMA Ha IPYXKECTBOTO. PHKOBOJCTBOTO MOMyvYaBa MECEMHH OTYETH,
KaTo €€ pasryiexia epeKTHBHOCTTa Ha NPOLECHTE HA MACTO H LIENEChOOPasHOCTTA Ha LeNHTE H
NOMTUKUTE, KOUTO NOCTaRs, B Ta3H Bpb3ka NEpHOAMIHO Ce TIPABH IIPEries Ha NONTHTHKHTE U IPOLIECHTE
3a ynpapJieHie Ha PHCKa.

OGmaTa Len Ha PEKOBOACTBOTO € JAa MOCTABH TMONMWTHKH, KOUTO TBPCAT HaMaidBaHE Ha PHCKa,
JOKONKOTO € BB3MOKHO, Oe3 Ja ce 3acara HENpaBOMEPHO KOHKYPSHTOCTTa H T'BBKABOCTTA HA
APYXKECCTBOTO. I[OII'bIIHIfITGJ'IHa no,upoGHa I/IH(I)OpMa].IPIH OTHOCHO TE3HW IIOJIMTHKH € M3J107KeHa no-goqy.

Kpenuren puck
KpenutHuar puck mpeacrasniea puck or ¢uuancosa 3aryba 3a APYKECTBOTO, aKO KyHOYBaubsT HIIH
KOHTPAareHTET HE CNa3H AOTOBOPHHTE 3aAb/bkeHHS. OCHOBHO APYKECTBOTO € M3IOKEHO Ha KPeaHTeH

PHCK OT NIpOAaKOUTE HA KPEAMT.

KpeauTHHAT pucK Ha APYIKECTBOTO € He3HAuMTENeH, Thil kaTo Hag 90% or npoaakbuTe My ca Ha
CBBP3aHH JIHLa.

PrkoBoncTBOTO € YCTAHOBHJIO KpENUTHA IIOJIMTHKA, CBIVIACHO KOATO BCEKH €IMH HOB KJIHEHT ce
aHannusHpa 3a er,umocnocoﬁnoc'rra pear CTaHAApPTHOTO IIAINAHE Ha OPYXKECTBOTO H CPOKOBE Ha
AOCCTABKa, KaToO CE NpeaaaraT ycjioBHA.
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EKCIEKT EOOJ

BEJEXKHA KbM ®PHHAHCOBHTE OTYETH
3a roJHRATA, NPUKIIoYBama Aa 31 rekemspn 2017 r.

KonuuecTeeHOTO ONOBECTABAHE Ha CKCITOZNINWATA HA KPCAUTHUA PHCK IO OTHOHICHHAE Ha (]JPIHaHCOBH’De
AKTHBH Ca HW3NO0XKEHH TO-I0TY.

31.12.2017 r. 31.12.2016r.

(xun. 7e.) (xun. ns.)

OHAAHCOBH AKTHBH
Banancosa Maxkcumasien Bbanancosa Maxcumasen

cToiHOCT pHCK cToiiHOCT pHCK
Ilapu 1 mapuunn cpencrsa 3,620 3,620 3,642 3,642
TBProseky M ApyTH B3eMaHus 3411 3,411 1,955 1,955
O6mo 7,031 7,031 5,597 5,597

IMasapen puck

TlazapHHAT PHCK BL2HHKBA OT TMXBOHOCHH, THPTYEMH M MHCTPYMEHTH B UyXaecTpaHua Banyra. Tosa e
PHCKa, KBJETO CMIPABEVIHBATA CTOHHOCT WM ObAEMIMTE NAPUYHH NOTOLM HA (PHHAHCOBMA HHCTPYMCEHT
e ¢e KonebGasT nopaay ApOMEHH B JIMXBEHHTE NPOLESHTH (INXBEH PHCK), BAIYTHH KypcoBe (BamyTeH
PHCK) UNK ApyTH Na3apHH GakTopy (IpYr LEHOBH PHCK).

JInxBeH puck

JluxeeH pucKk — pUCKBT , Ye CIIpaBe)IMBaTa CTOWHOCT WIM GbEIIHTE MapHIHM MOTOLH OT ¢$uHancoB
HHCTPYMEHT Lile Bapupa, Mopaay NPOMeHH B NTa3apHHTE JIMXBEHH TIPOLIEHTH.

JIHXBeH PHCK BB3HKKBA TI0 JMXBOHOCHH (PHHAHCOBH MHCTPYMEHTH, TIPH3HATH B OTUYETA 32 trHancoroTO
CBCTOsIHME (HANpHMEp NPUAOOHTH ANM E€MHTHMPAHM IbITOBM MHCTPYMEHTH) M N0 HAKOH (MHAHCOBH
HHCTPYMEHTH, KOWTO HE Ca NPH3HATH B OTYeTa 32 (QMHAHCOBOTO CHCTORHHE (HANPUMED HAKOH KPEIMTHH
aHFDXKHMEHTH). PLKOBOCTEOTO CuKTa, Ye APYHKECTBOTO He € M3OKEHO Ha JIAXBEH PHCK, Thil KATO HAMA
3aIBIDKEHMA 10 MOIYYEHH 38€MH, KaKTO W B36MaHKA 110 TIOJMYUEHH 3aeMU.

PBKOBOACTBOTO HAa JPYXECTBOTO TEKymlO HaGMmojaBa M AHANM3Hp2 EKCIOIMIMATA HA APYIKECTBOTO
CNIPAMO MPOMEHHTE B JINXBEHHTE PABHHIIA.

C ¢uxcapan  C naasam

31.12.2017 r. Bexnuxeenn JTHXBEH JNXBEH O6mo
NPOUEHT NpPONEHT
(xun. n6.} (xun, 7a.) (xun. na.) (xun. 18.)
Ilapuunn cpeacTBa ¥ €KBHBAJNICHTH 2 - 3,618 3,620
TBproeckn M APYTH B3eMaHHs 3411 - - 3411
O6mo 3,413 - 3,618 7,031
TBproecky M Apyru saabIEKeHN 3,198 . - 3,198
O6mo 3,198 - - 3,198
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EKCITEKT EOOJ

BEJIEXXKH KbBM ®HHAHCOBHTE OTUYETH
32 FOAMHATA, IpEKI0YBama na 31 nexemspn 2017 r.

31.12.2016 .

Tlapuunue cpeacTEA M EKBHBAJICHTH

TBpProBcku ¥ APYru B3eMaHuUs
O6mo

TBproeeku ¥ APYTH 3aALIDKEHHS

Obomo

Banyren puck

C dpuxcnpan  C maasam
BesnnxBenn JIHXBEH JIAXBEeH O6mo
NPOMEHT HPOIEHT
(xun. 18.) (xun. na.) {xun. 1e.) (xun. 16.)

5 - 3,637 3,642

1,955 - 1,955

1,960 - 3,637 5,597

328 - 325

328 - - 325

BanyTauaT puck e pHcka OT HEraTHBHOTO BAMSHYWE Ha KoneGanua B npeobiagaeamiuTe BATYTHH KypcOBe
BLPXY (MHAHCOROTO CHCTOSHHE M MAPHHHHTE NOTOLH HA APy#ecTBOTO. Thil KATO GBIrapcKMAT JeB e
¢uKCcHpaH KeM €BpOTO W ApYKECTBOTO NPEACTaRs (MHAHCOBMTE CHM OTYETH B OBATApCcKH JIEBOBE,
BayTHUAT PHCK € CBBP3aH eIMHCTBEHO ¢ BAJIyTHTE, Pa3iHvHH OT eBpo. Cneapamara tabmuna obobmasa
€KCIIO3HIAATA Ha APYIKECTBOTO Ha BAYTeH pHCK KbM 31 aekemspu 2017 r. B Hed ca BKIIOYEHH aKTHEHTE
¥ IACUBHTeE 110 HanaHcoBa CTOMHOCT, KATETOPH3MPAHH 1O BHA BATYTA.

31.12.2017 r.

IMTapyanu cpeacTBa U napyUyYHK
€KBHBANleHTU
Tvproecku u Apyrs B3eMaHHA

Qoo akruBn

Teproeexu u ApyTH 3ab/DKEHHS
O6mo nacesn

31.12.2016 .

Iapu4un cpencTea ¥ napuaHU
€KBHBAJICHTH
Thproscku u Apyru B3eMaHus

O06mo aKkTHBH

TBpProBcku H APYTH 3aTBIKEHHA
O6uo nacueu

BGN EUR USD GBP 0O6mo
(xun. a8.) {xun. na.) (xun n6.)  (xun. ie.) (xun. 18.)
640 300 2,680 - 3,620
663 630 2,118 3,411
1,303 930 4,798 - 7,031
1,170 119 1,905 4 3,198
1,170 119 1,905 4 3,198
BGN EUR USD GBP O6mo
(xun. #6.)  (xun. xe.) (xur. ns.) (xur. 18.) (xun. a6.)
512 1,766 1,364 3,642
342 765 848 1,955
854 2,531 2,212 - 5,597
294 15 8 8 325
294 15 8 8 325

Toouwien punancos omuem 3a zodunama, npuxnrousauja na 31 dexemspu 2017 2.
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EKCIIEKT EOOI

BEJEXKKHA KbM ®HHAHCOBHATE OTYETH
32 FOANHATA, NPAKII0YBama Ha 31 gekemspn 2017 r.

K®M 31 nekeMBpu HeTHaTa eKCTIO3HIIMA HA APYKECTBOTO KbM BATyTHHA PHCK €, KAKTO CNeBa:

PyRKIHOHAIHA BAXYTA
HetHa BATYTHA eKCIIOZHIHS T ——
(axTHRA/MACHBH)

2017 r. 2016r.

(xun. ng.) (xun. ne.)

Espo 811 2,516
Mlarcku ponap 2,893 2,204
BpuraHcka Jiupa (4) (8)
O6mo 3,700 4,712

JIMKBHIAEH pHCK

JIMKBHIHHAT PUCK BB3HHKBA OT YMpAaBJICHMETO Ha PabOTHMA KanwTan, (GMHAHCOBMTE pPasXoAd M
TIOTACABAHETO Ha IJIAaBHMIIATA HA JLITOBHTE MHCTPyMeHTH. ToBa € pHCKa, KOrato peKOBOACTBOTO INE
CpeillHe TPYJHOCTH IPH HU3ITLITHEHHE Ha 3aTBJDKCHHATA CH, KOTATO CTAHAT ABJDKHMH.

IlonuTHkaTa Ha PEKOBOACTBOTO € [ane yBepeHHMe, Y€ BHHATH ILE Pa3NoNara ¢ JO0CTATHYHO MApHYHH
CpeacTBa, 3a 1a MOKE J1a M3MLJTHH 3a{bIDKCHIATA CH, KOTATO CTAHAT AB/DKHMM. 3a 1a OCTHTHE Ta3H Lied,
TO ThPCH HAYMH Ja MOAABDKA MApUYHMTE cania (WIH CbINIAcyBaHWTE CPEJCTBAa), 3a Aa H3IYBIHH
OY4KBAHWUTE N3MCKBAHMUA.

P'bKOBO,IlCTBOTO nonyuapa nepHoIH4YHO HH¢)0])M8J.IHH OTHOCHO NapHYHHTE Canja.

B TaGnuuara mo-mony € HanpaBeH aHalM3 HA NMACHBMTE HA JPYIKECTBOTO KbM 31 nexemepu 2017 r.,
TPYTIMpPaHH 110 OCTATBYEH CPOK JI0 TIANEKa.

31.12.2017 I HJo3 Or3a0 Orlpos Han 5
Mecena 12 mecema rogumm TOAHHHA

(xun. 18.) (xun. n6.)  (xun.n8) (xun.ne)  (xur ng.)

O6mo

Twproeckn 1 Apyru 3agb/DKeHHs 2,850 199 82 67 3,198
O6mo 2.850 199 82 67 3,198
31.12.2016 r.

TBpProecky U APYrH 3aaBIKEHHA 183 117 25 - 325
Oomo 183 117 25 - 325

Yuopasiienne Ha KAMHTAIA
OcHoBuaTa uen Ha YNpaBIEHWETO Ha KaNMTajna Ha IPYXECTBOTO € Aa Ce TapaHTHpa, ¥e TO MOANbpXa
CTaOWIeH KpeAWTEH PEHTHHT U MOAXOIALLA KANMTAIOBM ChOTHOLIEHHS, 33 1 TIOJUIbPIKa Gu3Heca cH 1 Jia

YBESJIHYH MaKCHMAIIHO CTOHHOCTTA MY.

ApyXeCcTBOTO YNpaBiABa KaNMTANOBATA CH CTPYKTYpa H NPABH KOPEKLMH B Hesl C O] HA IPOMEHHTE B
HKOHOMUYECKUTE YCIOBHA,

,HPYJI{CCTBOTO Haﬁmonana Kandrana CH, KaTO H3MI0JI3Ba CHhOTHOLIEHHWe HA 3aJTLXKHLIOCT, KOETO
NpeACTaBNAaBa HETHHA OBLJr, pa3ficneH Ha OGH.IHH Karnuran e HETHUA OBIT. ,[[])Y)KCCTBOTO BKJIOYEa B
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EKCIHEKT EOOA

BEJIEXKKH KbM ®UHAHCOBHUTE OTYETH
32 roHHATA, NpHKII0YBama Ha 31 gekembpu 2017 r.

HETHHA IBJIr JINXBOHOCHHTE 3a¢MH H TMNpHBIEYEHH CPCACTEA, THPIrOBCKHUTC H APYTH 3aMBDKECHHA,
HaMaJleHH ¢ MTApH4YHHATE CPEACTBa U NapH4HHUTS CKBHBANICHTH.

31.12.2017r. 31.12.2016r.

(xun. 16.) (xun. xs.)
TEproBekH U APYTH 38 BIKEHHAA 3,198 325
Hamanenn ¢ napiuuHH cpeacTBa ¥ KPaTKOCPOUYHH AETO3HTH (3,620) (3,642)
Herten anar - -
CobcreeH kamuTan 14,832 13,192
O0mo BeTen ALAr H cOGCTBEN KANATAI 14,832 13,192

ChOTHOILIIEHHE Ha 3aTBAHATIOCT - =

23, 3aab/rKeHRS IO KOTOBOPH 32 ONEPATHBEH JH3HHT
ApyXecTBOTO KATO JHIHHIONOIyIaTeT

Jlpy’ecTBoTO € Haeno ToBapeH aBTOMOGHN, OGAC M CKIAJOBH NOMEIICHWS NPH YCIOBHATA HAa
OIIEPATHEEH JIH3UHT, KAaTO KbM 31 JEKeMBPH MWHMMAITHHTE IM3HHIOBH BHOCKM MO TE3H JOTOBOPH ca

KaKToO cieasa:

31.12.2017 r. 31.12.2016 .
(xun. 18.) (xun. n6.)

B pamkuTe Ha efHa rogEHa 60 61

24. CoOuTHS, AACTHLNHIIM CJIeA KPas HA OTYCTHAS NepHO]

Hama snaunMu c6uTns, HACTBIHIN MEN(Ly OTHETHATA [aTa U JATATa Ha CHCTABAHE, KOMTO [ POMEHST
¢unHaHcoBMA oTdyeT KBM 31.12.2017 1.

25. Onobpenne Ha YHAAHCOBHS OTIET

DHHAHCOBHAT OTHET € OJOOPEH OT PHKOBOACTBOTO HA APYKECTBOTO H © TIOAMNCAH OT HETOBO MME OT:
19.03.2018 r.

VYnpasuren: Opancoas Illombap

C menHOMOMHO: ~ g -

Jnana ITerposa
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